8-13
14
15
16
17

18-36



2003

2003

(2004)

2003 12 31
2003

2003 12 31

2004 2 11

CA043



2003 12 A 2002 12 A
2,140,027.22 1,951,138.56
15,231.47 495,609.56
179,803.22 226,988.61
489,062.65 -
- 357,344.28
2,824,124.56 3,031,081.01
- 4,200,831.22

- 4,200,831.22
77,359,921.65 76,577,843.54
22,342,971.42 20,333,837.22
55,016,950.23 56,244,006.32
- 540,906.62
55,016,950.23 55,703,099.70
55,016,950.23 55,703,099.70
2,614,095.81 7,681,123.91
2,614,095.81 7,681,123.91
60,455,170.60 70,616,135.84




.10

11

.13

.14

.15
.16
.16
17
.18

2003 12 31

4,200,000.00

1,246,666.16

567,476.60
2,005,488.10
13,417.44
21,862,163.20

2002 12 31

29,895,211.50

73,800,000.00
2,907,836.65
199,359.52

603,737.36
2,495,570.09
12,393.44
14,731,516.54
8,551,665.55

103,302,079.15

29,895,211.50

73,653,208.00
73,653,208.00
123,335,933.02
4,478,990.50
4,478,990.50
(170,908,172.42)

103,302,079.15

30,559,959.10

73,653,208.00
73,653,208.00
69,064,994.10
4,478,990.50
4,478,990.50
(171,895,268.07)
(7,987,867.84)

(32,685,943.31)

60,455,170.60

70,616,135.84




.19
.19

.21

2003

19,618,612.07
15,206,803.33
352,415.81

4,059,392.93

2,947,622.72
287,511.16

824,259.05
163,220.00

987,479.05

987,095.65

2002

6,735,232.72
3,303,876.68
343,290.50

3,088,06554

16,776.37
122,128.03
10,884,095.02
5,934,697.90

(13,836,079.04)

(1,629,174.29)

1,585,765.22

(17,051,018.55)

6,937,922.86

(10,113095.69)




2003 2002

R 987,095.65 (10,113,095.69)

(171,895,268.07) (161,782,172.39)
(170,908,172.42) (171,895,268.07)
(170,908,172.42) (171,895,268.07)
(170,908,172.42) (171,895,268.07)




2003
21,821,620.61

53,273,991.74
 75,005612.3¢
13,941,700.8C
1412,704.91
1526,934.1¢
36,342,323.64

53,223,663.53
21,871948.82

55,680,000.0C
74,865.0C

55,754,865.0C
1,783,806.0¢

15,364.1F

1,799,17023
53,955,694.77

4,200,000.0C
73,800,000.0C
6,023,390.7¢
79,823,390.7¢
(75,623,390.78,

204,252.81




2003

987,095.65

2,638.47
2,104,939.39

67,028.10

296,001.15
(163,220.00)

(50,850.37)
18,628,226.43

21,871948.82

2,140,027.22
1,935,774.41

204,252.81




2003 12 3L 2002 12 3L
2,051,101.50 1,836,53105
15,231.47 -
2,099,150.75 2,130,525.32
489,062.65 -
4,654,546.37 3,967,056.37
3,245,180.38 7,097,275.87
3,245,180.38 7,097 275.87
73,652,461.81 71,868,655.73
21,512,903.69 19,540,069.36
52,139,558.12 52,328,586.37
52,139,558.12 52,328,586.37
52,139,558.12 52,328,586.37
60,039,284.87 63,392,918.61




203 12 31

2002 12 31

4,200,000.00

1,246,666.16
567,476.60
1,598,702.37
13,417.44
21,853,063.20

73,800,000.00

1,246,666.16
519,655.60
1,757,272.25
12,393.44
2,428,341.08
8,326,665.55

29,479,325.77

88,090,994.08

29,479,325.77

88,090,994.08

73,653,208.00
73,653,208.00
123,335,933.02
4,478,990.50
4,478,990.50
(170,908,172.42)

73,653,208.00
73,653,208.00
69,064,994.10
4,478,990.50
4,478,990.50
(171,895,268.07)

30,559,959.10

(24,698,075.47)

60,039,284.87

63,392,918.61




2003

2002

19,583,862.07
15,206,803.33
351,322.47

4,025,736.27

6,560,884.76
3,217,610.38
341,166.02

3,002,108.36

2,721,921.61
287,843.52

1,015,971.14

6,696,260.93
5,889,890.47

(9,584,043.04)

(28,875.49)

(460,667.77)

68,384.88

(10,113,095.69)

987,095.65

(10,113,095.69)

10



2003 2002
o 987,095.65 (10,113,095.69)
171,895,268.07 161,782,172.38)
(170,908,172.42) (171,895,268.07)
(170,908,172.42) (171, 895,26807)
(170,908,172.42) (171, 895,268.07)




2003

21,782,538.25

53,273,991.74

75,056,529.99
13,941,700.80
1,412,704.91
1,523,491.84

21,866,902.31

55,680,000.00
74,865.00

55,754,865.00
1,783,806.08

1,783,806.08
53,971,058.92

4,200,000.00
73,800,000.00
6,023,390.78
79,823,390.78
(75,623,390.78)

214,570.45

12



2003

987,095.65
2,63847

1,972,834.33

296,091.15
28,875.49

(54,850.37)
18,634,217.59

21,866,902.31

2,051,101.50
1,836,531.05

214,570.45




2003

26,966,378.72
1,989,002.50

24,977,376.22

926,805.31
129,518.19
552,692.30
69,424.9
175,169.83
67,949,547.94
67,949,547.94
540,906.62
540,906.62

3,592,858.34
3,592,858.34

2,638.47
801.66

1,836.81

296,866.76
55,950.30

240,916.46

926,805.31
129,518.19
552,692.30
69,424.9
175,169.83
62,949,547.94
62,949,547.94
540,906.62
540,906.62

3,592,858.34
3,592,858.34

296,866.76
55,950.30

240,916.46

926,805.31
129,518.19
552,692.30
69,424.99
175,169.83
62,949,547.94
62,949,547.94
540,906.62
540,906.62

3,592,858.34
3,592,858.34

26,672,150.43
1,933,853.86

24,738,296.57

5,000,000.00
5,000,000.00

14



15

2003

2002

73,653,208.00

73,653,208.00

69,064,994.10
54,270,938.92

54,270,938.92

123,335,933.02

4,478,990.50

4,478,990.50

(171,895,268.07)

987,095.65

(170,908,172.42)

73,653,208.00

73,653,208.00

66,711,916.79
2,353,077.31

2,353,077.31

69,064,994.10

4,478,990.50

4,478,990.50

(161,185,747.14)

(10,709,520.93)

(171,895,268.07)



2003

N

~ b~ W

16

2,214,709.31

1,954,656.79

31,541.77

(634,374.99)
260,052.52
228,510.75
331,512.08

(934,345.30)



2003

(7))

13.28% - 0.06 0.06
2.710% - 0.01 0.01
323% - 0.01 0.01
3.23% - 0.01 0.01
2002 12 31
1)
(2) (ROE)
ROE= P
Eo+NP-+2+EixM;=Mo-E;*<M;+My
P NP Eo Ei
Ej MO Mi
Mj
3 EPS
EPS= B
So+S1+S5xMi+Mo-§xM;+Mo
P So S
i 5 MO
Mi Mj
4

17



2003 12 31

1989 570 1989 10 1
92 10 1992 5 7
1000 7,365
N22832 7,365
12 31

18



10.

1-2
2-3

19

5%
10%
15%
20%

20%



20%

20%

20

20%

20%



11.

12.

2000

13.

10%)

21

2.57%
18%
18%
18%



14.

15

10

10

50

22



16.

17.

18.

)

19.

20.

21.

23



24

50% , 50%
4% 17%
5%
1% 7%
3%
15% 33%
500 500 100%
370 370 100%
2000 1020 51%
1000 780 78%
1 2003 10 21 12
2 2001
3
30%
6,807,931.50 14,795,799.34 7,987,867.84



500

2,140,027.22

25

100 49 49%
VCD
6,000 9,746 42.19% DVD
235 235 100%
0,
HKD1,400 366 50% 70%
2002 1 7
5,200 42.19%
2003
2003 6 6
366 50%
2003
3
2003.12.31 2002.12.31
-- 372,753.50 372,753.50 1,096,015.36 1,096,015.36
-- 92.40 1.0696 98.83
372,852.33
-- 1,767,174.89 1,767,174.89 855,123.20 855,123.20

1,951,138.56



2003.12.31 2002.12.31
1 16,033.13 0.82% 801.66 4,000.00 0.16% -
1-2 - - - 523,673.68 21.08% 52,367.37
2-3 - - - 23,886.18 0.96% 3,582.93
3 1,933,052.20 99.18% 1,933,052.20 1,933,052.20 77.80% 1,933,052.20
1,949,085.33 100% 1,933,853.86 2,484,612.06 100% 1,989,002.50
1 5% 5%
2 1,738,056.44 89.17%
2003.12.31 2002.12.31
1 118,774.10 0.48% 5,938.71 162,593.30 0.65% 8,129.65
1-2 65,034.14 0.26% 6,503.41  12,155,394.24 48.22%  12,082.869.28
2-3 11,847,914.26  47.55% 11,839,477.16 - - -
3 12,886,377.29  51.71% 12,886,377.29  12,886,377.29 51.13%  12,886,377.29
24,918,099.79 100% 24,738,296.57  25,204,364.83 100% 24,977,376.22
1 5% 5%
2 23,834,594.38 95.65%
2003.12.31 2002.12.31
1 LAB906265 00% el
489,062.65 100%
2003.12.31 2002.12.31
714,687.34 357,343.06
129,518.1¢ 129,518.19
69,424.9¢ 69,424.99
175,169.82 175,169.83
............. 195,349.24 2 5,349.24
1,284,149.5¢€ 926,805.31

26



*A 13,570,124.08 - 8,570,124.08 5,000,000.00
58,580,255.08 - 58,580,255.08 -
72,150,379.16 - 67,150,379.16 5,000,000.00

*B 67,949,547.94 - 62,949,547.94 5,000,000.00
4,200,831.22 - 4,200,831.22 -

*A
10,200,000.00 10,200,000.00 - - 51%
5,000,000.00 - - 5,000,000.00
3,660,000.00 - 3,660,000.00 -
2,349,518.57 - 234951857 - 100%
800,000.00 (259,168.78) 540,831.22 - A%
8,862,442.52 (5780,225.71)  2,936,130.97 N
97,461,250.00 (39,797,351.60)  57,663,898.40 - 4219%
128,333,211.09 (35,636,746.09) _ 67,150,379.16 __ 5,000,000.00
*B
57,663,898.40 - 57,663,898.40
2,936,130.97 2,936,130.97
5,000,000.00 - 5,000,000.00
2,349,518.57 2,349,518.57 -
67,949,547.94 62,949,547.94 5,000,000.00
100%
7
74,122,775.46 816,439.00 - 74,939,214.46
1,385,784.00 940,000.00 421,984.00 1,903,800.00
1,069,284.08 27,367.08 579,743.97 516,907.19
76,577,843.54 1,783,806.08 1,001,727.97 77,359,921.65
19,319,731.97 1,868,177.94 - 21,187,909.91
596,325.84 200,184.00 56,967.84 739,542.00
417,779.41 36,577.45 38,837.35 415,519.51
20,333,837.22 2,104,939.39 95,805.19 22,342,971.42
56,244,006.32 55,016,950.23
540,906.62 - -
55,016,950.23

55,703,099.70



2003 12 31 12,634,831.90
8,946,724.05 420
8
10,000,000.00 8,592,858.34 8,592,858.34
3,344,437.91 2,681,123.91 67,028.10 - 2,614,095.81 39
13,344,437.91 11,273,982.25 67,028.10 8,592,858.34 2,614,095.81
3,5692,858.34 3,592,858.34
13,344,437.91 7,681,123.91 67,028.10 5,000,000.00 2,614,095.81
3,592,858.34 - 3,592,858.34 -
3,592,858.34 - 3,592,858.34 -
9
2003.12.31 2002.12.31
6.903% 4,200,000.00 4,200,000.00 27,800,000.00 27,800,000.00
7.623% - - 46,000,000.00 46,000,000.00
4,200,000.00 73,800,000.00
1 2003 12 31
2 94.31%
10
1,246,666.16 5%
11
2003.12.31 2002.12.31
(934,345.30) (634,374.99)
2,894,805.93 2,892,214.54
25,377.57 25,036.25
7,314.43 7,314.43
I 123%47 205,379.86
2,005,488.10 2,495,570.09

28



12

21,862,163.20 --

19,500,000.00 48.40%
13
2003.12.31 2002.12.31
- 8,223,238.55
S 32842700
- 8,551,665.55
100%
14
1. 36,527,635.00 - 2,453,130.00 34,074,505.00
8,568,330.00 - 2,453,130.00 6,115,200.00
27,959,305.00 - - 27,959,305.00
2. 1,835,000.00 2,453,130.00 - 4,288,130.00
38,362,635.00 2,453,130.00 2,453,130.00 38,362,635.00
1. 35,290,573.00 - - 35,290,573.00
35,290,573.00 - - 35,290,573.00
73,653,208.00 2,453,130.00 2,453,130.00 73,653,208.00
15
55,863,978.74 - - 55,863,978.74
10,847,938.05 - 4,028,667.83 6,819,270.22
2,353,077.31 58,299,606.75 - 60,652,684.06
69,064,994.10 58,299,606.75 4,028,667.83 123,335,933.02
58,299,606.75 1
2,270,938.92 2 5200
4,028,667.83
16
4,478,990.50 - - 4,478,990.50
4,478,990.50 - - 4,478,990.50

29




17

2003
987,095.65
(171,895,268.07)
(170,908,172.42)
596,425.24 2002 2002
596,425.24 2002 596,425.24
18
7,987,867.84 - 7,987,867.84 -
7,987,867.84 - 7,987,867.84 -
19
13,027,701.87 - 11,497,981.36 - 152972051 -
- 134,852.9 - 86,266.30 - 48586.66
6,590,910.20 6,600,379.76 3,708,821.97 3,217,610.38 2,882,088.23 3,382,769.38
19,618,612.07 1,735232.72 15206,803.33 },303,876.68 _4,411,808.74 }431,356.04
191.28%
20
2,947,622.72 10,884,095.02
72.92%
21
2003 2002
206,091.15 5,942,284.27
10,441.34 8,510.35

95.16%

30



22

2003

2003.12.31

143,220.00

20,000.00

163,220.00

53,273,991.74

2003

33,802,700.00
612,097.20
398,354.60
285,357.37
160,042.33
144,526.00
124,900.22
119,370.00
102,425.47
91,721.40
51,933.25
448,895.80

36,342,323.64

2002.12.31

2002

390,600.00

(2,019,774.29)

(1,629,174.29)

1-2
2-3

16,033.13

1,933,052.20

0.82%

99.18%

801.66- - -

1,933,052.20 1,933,052.20 100%

1,933,052.20

1,949,085.33

100%

1,933,853.86 1,933,052.20 100%

1,933,052.20

5% 5%

1,738,056.44

31

89.17%



2003.12.31 2002.12.31
1 118,774.10 0.50% 5,938.71 160,749.14 0.69% 8,037.46
1-2 65,034.14 0.28% 6,503.41 11,878,555.81 50.73% 11,842,045.01
2-3 11,847,914.26 50.67% 11,839,477.16 - - -
3 11,352,474.35 48.55% 9,433,126.82 11,374,429.66 48.58% 9,433,126.82
23,384,196.85 100% 21,285,046.10 23,413,734.61 100% 21,283,209.29
5% 5%
20,353,129.54 87.04%
3
* 72,110,692.84 63,865,512.46 8,245,180.38
65,013,416.97 60,013,416.97 5,000,000.00
7,097,275.87 - 3,852,095.49 3,245,180.38
*A
10,200,000.00 10,200,000.00 - - 51%
3,700,000.00  (161,832.00)  (4,710,667.13) - (1,010,667.13)  100%
5000,000.00  (30,263.49) (744,152.49) - 425584751  100%
5,000,000.00 - - - 5,000,000.00
3,660,000.00 - - 3,660,000.00 -
2,349,518 57 - - 234951857 - 100%
97,461,250.00 - (39,797,351.60)  57,663,898.40 - 4219%
127,370,76857 _ 192,095.49  (35052,171.22) 63,673,416.97 _ 8,245,180.38
*B
57,663,898.40 - 57,663,898.40 -
5,000,000.00 - - 5,000,000.00
2,349,518.57 - 2,349,518.57 -
65,013,416.97 - 60,013,416.97 5,000,000.00
54.28%
100%

32



13,027,701.87 - 11,497,981.36 - 1,529,720.51 -
6,556,160.20  6,560,884.7¢ 3,708,821.97 3,217,610.38 2,847,338.23 3,343,274.3¢
19,583,862.07  6,560,884.7¢  15,206,803.33 3,217,610.3¢ 4,377,058.74 3,343,274.3¢

198.49%
5
2003 2002
..... 143,220.00 390,600.00
_____ (192,095.49) (851,267.77)
..... 00 -
1
@
@
10,800 - - 10,800
2,000 - - 2,000
500 - - 500
370 - - 370
1,000 - - 1,000

33



®

2,089 28.37% 2,089 28.37%
1,020 51% 1,020 51%
500 100% 500 100%
370 100% 370 100%
780 78% 780 78%
Q)
2
2003.12.31 2002.12.31  2003.12.31 2002.12.31
5,573,000.00 5,573,000.00 22.371% 22.11%
19,500,000.00 - 89.20%
2003 9 20 2003 9
20 2004 9 20
2003 4574 2,625 1,950
2003 12 31 12,634,831.90
8,946,724.05 420
2003 12 31
2003 12 31



2004

1
42.19%

2 2002

2003

2 U1

2003 3 22
5200
2003

9 20
75,825,195.30 2003 2
2003

35

12

6 20

2003
2,270,938.92



