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80%

50
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2
1 70%
2003 12 26 “
70% ” 2003 12 31
2003 12 31 2003 12 31
a
2003-12-31 2002-12-31

18,377925.72 28,220,956.03
20,974,617.84 1,857,273.50
39,352,543.56 30,078,229.53
20,184,183.37 10,592,726.72
20,184,183.37 10,592,726.72

b.

2003 2002
9,038,404.20 15,747,403.93
1,867,913.98 1,140,859.38
-317,142.62 -1,388,875.29
-317,142.62 -1,388,875.29

13



97.5%

2003 12 26

75%

75%

66% 25% 6.5% 97.5%
2003 12 29 2003 12 31 2003 12
31
2003-12-31
80,548,797.40 51,914,330.81
500,000.00
28,670.40 13,312.79
8,999,100.00 5,912,194.10
89,576,567.80 58,339,837.70
10,849,711.38 22,778,007.66
10,849711.38 22,778,007.66
%
6%
3% 5%

14

7%

33%



97.5%

2003

2000

2003

15000

4000

8000

670

1400

222

12 31
75%
2003 12 29 2003 12
2 3
2003 12 31
70%
2003 12 31
2002
2003-12-31
52,966.30
64,077,078.33

64,130,044.63

15

95%

97.5%

75%

100%

30% *

51%
2000

10%

2003 12 31

2 3

2002-12-31

109,647.08

78,935,605.53

79,045,252.61




2003-12-31 2002-12-31
150,707,050.70 707,050.70 707,050.70 707,050.70
2003 11 24
2003 12 26 31 8 RMB 15,000
(2003 12 30
2004 ) 5% 0.3%
3
2003-12-31
1 1259561040  25.38% 1,259,561.04 11,336,049.36
1-2 102,000.00 0.21% 20,400.00 81,600.00
2-3 120,566.43 0.24% 36,169.93 84,396.50
3 36,808,110.61  74.17% 34,239,480.16 2,568,630.45
49,626,287.44 _100.00% 35,555,611.13 14,070,676.31
2002-12-31
1 3,016,126.13 7.29% 301,612.61 2,714,513.52
1-2 130,264.42 0.31% 26,052.88 104,211.54
2-3 222,740.40 0.54% 66,822.12 155,918.28
3 38,022,882.16 91.86% 35,333,367.13 2,689,515.03
41,392,013.11 _100.00% 35,727,854.74 5,664,158.37
1 5 40,246,386.40 81.10%
2 5% 5%

16




(40% )
14,380,000.00 14,380,000.00 3
17,928,000.00 17,000,000.00 3
2,496,000.00 1,248,000.00 3
2003-12-31 2002-12-31
1 75,587,600.00  86.08% 96,896,150.97  100%
1-2 12,228,000.00  13.92% - -
87,815,600.00  _100.00% 96,896,150.97  _100%
5% %
60,000,000.00
60,000,000.00
12
26,599,000.00
1-2
2002

2003

17



2003-12-31 2002-12-31

( ) 55,320.00 - 55,320.00 -

118,637.75 - 146,076.90 -

52,111,495.43 - 107,757,885.45 -

43,715,207.47 - 21,310,863.27 )

96,000,660.65 - 129,270,145.62 )

2
2002-12-31 2003-12-31
2001 - 17,753,019.95 -
*1 1994 2004 80,000,000.00 - 21,083,234.50
2003 2004 45,000,000.00 - 8,418,355.87
2004 2005 70,000,000.00 - 8,076,943.00
2004 2006 130,000,000.00 - 224,480.00
2004 2005 50,000,000.00 - 5,912,194.10
*2 2002 - 3,554,843.32 -
21,310,863.27 43,715,207.47
*1
2002
2003
*2
3
2002-12-31 2003-12-31
2003 104,987,136.76 33,151,569.41 86,027,210.74 52,111,495.43
* 2,770,748.69 - 2,770,748.69 -
107,757,885.45 33.151569.41 88.797,959.43  __5211149543

18



(1)
2002-12-31 2003-12-31
47,848,905.74 42,057,896.10 19,990,000.00 69,916,801.84
4,320,343.74 11,354,188.28 223,600.00 15,450,932.02
43,528,562.00 30,703,707.82 19,766,400.00 54,465,869.82
* 15,000.00 - 15,000.00 -
15,000.00 - 15,000.00 -
43,543,562.00 30,703,707.82 19,781,400.00 54,465,869.82
* 2004 113 ”
(2
a
2002-12-31 2003-12-31
* 400,000 0.56%  1,000,000.00 1,000,000.00 1,000,000.00
70,000 010%  240,200.00 240,200.00 240,200.00
785,290 0.33%  1,299,461.00 1,299,461.00 1,299,461.00
2,539,661.00 2,539,661.00 2,539,661.00

19




2002.12.31 2003.12.31
2,218,500.00 51% 414,635.74 - - -1,803,864.26 414,635.74
6,700,000.00 100% - - - -6,700,000.00 -
*1 4,200,000.00 30% - - 5,750,508.06  1,550,508.06 5,750,508.06
*2 18,240,000.00 20%  18,240,000.00 - -18,240,000.00 - -
3,330,855.10 20% - - - -3,330,855.10 -
2,000,000.00 18% 2,000,000.00 - - - 2,000,000.00
1,000,000.00 2% 1,000,000.00 - - 1,000,000.00
5,000,000.00 19.40% 5,000,000.00 - - 5,000,000.00
*3 1,750,000.00 1.45% 1,750,000.00 - -1,750,000.00 - -
500,000.00 10% - - 500,000.00 - 500,000.00
2,600,000.00 0.20% 2,600,000.00 - - - 2,600,000.00
14,304,609.00 8.69% _ 14,304,609.00 - - - 14,304,609.00
57,143,964.10 45,309,244.74 - _-13,739,491.94 _-11,834,719.36 _ 31,569,752.80
*1 70% 2
*2
*3
C.
2002-12-31 ) 2003-12-31
10 31,784,342.96 31,784,342.96 31,784,342.96

10

4,023,045.08

4,023,045.08

4,023,045.08

35,807,388.04

=2 900 0

20

35,807,388.04

- 2000000

35,807,388.04

— 2009007



2002-12-31 2003-12-31

690,000.00 416,136.23 - 1,106,136.23
1,000,000.00 - - 1,000,000.00
781,108.00 3,324,067.45 - 4,105,175.45
223,600.00 - 223,600.00 -
1,211,000.00 7,613,984.6 - 8,824,984.60
414,635.74 - - 414,635.74
4,320,343.74 11,354,188.28 223,600.00 15,450,932.02

2002-12-31 2003-12-31
27,003,229.37 - 23,259,557.27 3,743,672.10
2,345,485.45 163,548.00 719,246.45 1,789,787.00
1,055,158.36 107,588.00 132,603.05 1,030,143.31
30,403,873.18 271,136.00 24,111,406.77 6,563,602.41
3,402,515.66 543,510.01 2,773,664.08 1,172,361.59
1,471,792.40 178,112.65 315,896.56 1,334,008.49
607,659.79 242,133.83 96,620.85 753,172.77
5,481,%7.85 963,756.49 3,186,181.49 3,259,542.85
24,921 ,905.33 3,304,059.56

70%

21




5%(

5%)

22

2002-12-31 ) 2003-12-31
9,090,000.00 - 8,999,100.00 8,999,100.00  49.5
2003 7 28
2003 196 2004 2 25
909
2004 3 15
9
2003-12-31 2002-12-31
143,000,000.00 116,599,300.00
33,000,000.00 45,000,000.00
110,000,000.00 71,599,300.00
4,894,923.29 5,080,046.29
- 185,123.00
147,894,923.29 121,679,346.29
114,894,923.29
30,000,000.00 6.435%
4,894,923.29 9.6%
80,000,000.00 6.435%
10



5% 5%
12
2003-12-31 2002-12-31
484.14 958.38
2,169,195.19 176,949.09
141,259.91 12,454.38
45,996.00 10,998.00
12,707,391.23 10,224,897.26
-216.00 -216.00
21,509.41 5,530.66
40,347.80 -
- 1,197,237.71
15,125,967.68 11,628,809.48
13
5% 5%
14
2003-12-31 2002-12-31
37,309,579.68 29,351,229.11

23



15

2003-12-31 2002-12-31
- 3,956,710.00
2001
355
3,956,710.00 2001
16
2003-12-31 2002-12-31
35,000,000.00  2004-10-27 6.039% -
- 14,552,024.00
35,000,000.00 14,552,024.00
17
2003-12-31 2002-12-31
35,000,000.00 2002.10.28 6.039% 35,000,000.00
-2004.10.27
35,000,000.00
35,000,000.00

24




18

25

2003-12-31 2002-12-31
8,761,984.44 8,352,373.87
889,045.75 -
19,681,714.10 ]
29,332,744.29 8,352,373.87
19
2003-12-31 2002-12-31
1 30,756,000 30,756,000
13,200,000 13,200,000
17,556,000 17,556,000
2 53,724,000 53,724,000
84,480,000 84,480,000
1 84,729,479 84,729,479
2 297,000 297,000
85,026,479 85,026,479
169,506,479 169,506,479
2001 12 30
2002 12 30 [2002]647



2019.6 1000 1019.6

2003 3 10
16950.6479 1000
1019.6 5.90% 6.02%
2003 4 0
2003 4 0
5016.88 29.6%
“ ? 1 50,168,800.00
13,200,000 7.79% 13,200,000
10,196,000 6.02% 10,196,000
10,000,000 5.90% 10,000,000
6,600,000 3.89% 6,600,000
5,068,800 2.99% 5,068,800
2,640,000 1.56% 2,640,000
2,464,000 1.45% 2,464,000
50,168,800 29.6% 50,168,800
5016.88 29.6%
2003 9 16
2003 9 16 5016.88

26



2003 9 16
20
2002-12-31 2003-12-31
27,269,850.78 27,269,850.78
*1 129,525,314.65 129,525,314.65
105,369,948.07 105,369,948.07
*2 17,339,052.00 1,698,184.14 19,037,236.14
149,978,850.85 131,223,498.79 281,202,349.64
*1
2003 12 2%
75%
66% 25% 6.5% 97.5%
2003 12 29 2003 12 31
*2
21
2002-12-31 2003-12-31
24,523,998.71 769,838.15 447,179.83 24,846,657.03
4,439,660.94 384,919.08 794,862.39 4,029,717.63
28,963,659.65 1,154,757.23 1,242,042.22 28,876,374.66

27



22

2002-12-31 2003-12-31
-321,719,047.27 12,683,442.36 -87,284.99 -308,948,319.92
23
2003 2002 2003 2002
126,089,228.41 120,737,502.93 92,598,944.75 80,432,955.64
24
25
2003 2002
12,597,567.43 17,354,364.33
104,075.83 955,175.81
636.87 -61,762.50
11,019.00 7,317.53
12,505,147.47 16,468,268.55

28



26

12,925,440.00

29

2003 2002
* 28,696,932.87 -160,790.00
-11,354,188.28 -2,195,743.74
17,342,744.59 -2,356,533.74
*2003 70% 34,582,147.87
20% 6,450,000.00
564,785.00
27
2003 2002
64,453.00 4,233.30
- 3,207.00
64,453.00 7,440.30
28
2003 2002
( ) 2,243,017.00 -
45,381.21 64,693.46
40,000.00 -
23,008.59 7,700.35
2,351,406.80 72,393.81
* 20%
3
29 2002
74,918,136.06



30 44,119,014.97
10,596,887.97
31
2,398,260.54
2002
2,353,855.91
44,404.63
2,398,260.54
32 15,000
2003 11 24 2008 12 2% 3l
RMB 15,000
(2003 12 0 2004 6 3D ) 5%
0.3%
1
2003 12 31
1 24,010,057.43  39.46% 301,005.74 23,709,051.69
1-2 40,000.00 0.07% 8,000.00 32,000.00
2-3 4,542.12 0.01% 1,362.64 3,179.48
3 36,786,212.93  60.46% 34,228,531.32 2,557,681.61
60,840,812.48 _100.00% 34,538,899.70 26,301,912.78

30



2002 12 31
1 19,391,020.02 33.68% 49,090.54 19,341,929.48
1-2 109,304.66 0.19% 21,860.93 87,443.73
2-3 222,740.40 0.39% 66,822.12 155,918.28
3 37,855,054.53 65.74% 35,290,743.12 2,564,311.41
57,578,119.61 100.00% 35,428,516.71 22,149,602.90
2
(1)
2002-12-31 2003-12-31
226,029,512.14 123,572,920.81 19,990,000.00 329,612,432.95
4,320,343.74 11,354,188.28 223,600.00 15,450,932.02
221,709,168.40 112,218,732.53 19,766,400.00 314,161,500.93
15,000.00 15,000.00
15,000.00 15,000.00
221,724,168.40 112,218,732.53 19,781,400.00 314,161,500.93
)
a
2002-12-31 () 2003-12-31
400,000 0.56%  1,000,000.00 1,000,000.00 1,000,000.00
70,000 0.10% 240,200.00 240,200.00 240,200.00
785,290 0.33%  1,299,461.00 1,299,461.00 1,299,461.00
253966100 __2.539.661.00 —2.539.661.00

31



2002.12.31 2003.12.31
142,584,219.40 95% 158,695,103.59  7,698,381.51 84,219.40 23,893,485.10 166,477,704.50
*1 59,045,142.32 75% - - 59,045,142.32 - 59,045,142.32
*1 34,672,784.29 97.5% - - 34,672,784.29 - 34,672,784.29
*2 4,200,000.00 30% 19,485,502.81 -317,142.62 -13,417,852.13 _ 1,550,508.06 5,750,508.06
240,502,146.01 178,180,606.40 _ 7,381,238.89 _ 80,384,293.88 _ 25,443,993.16 265,946,139.17
2,218,500.00 51% 414,635.74 - - -1,803,864.26 414,635.74
6,700,000.00 100% - - - -6,700,000.00 -
*3 18,240,000.00 20% 18,240,000.00 - -18,240,000.00 - -
3,330,855.10 20% - - - -3,330,855.10 -
2,000,000.00 18% 2,000,000.00 - - - 2,000,000.00
1,000,000.00 2% 1,000,000.00 - - - 1,000,000.00
5,000,000.00  19.40% 5,000,000.00 - - - 5,000,000.00
*4 1,750,000.00 1.45% 1,750,000.00 - -1,750,000.00 - -
2,600,000.00 0.20% 2,600,000.00 - - - 2,600,000.00
14,304,609.00 8.69% 14,304,609.00 - - - 14,304,609.00
57,643,964.10 45,309,244.74 - -19,990,000.00 -11,834,719.36 25,319,244.74
298,146,110.11 223,489,851.14 __ 7,381,238.89 __ 60,394,293.88 - 291,265,383.91
*1 1
*2 70% 2
*3 3
*4

32



2002-12-31 () 2003-12-31

10 31,784,34296 - 31,784,34296 - - 31,784,34296

10 4,023,045.08 - 4,023,045.08 - - 4,023,045.08

35,807,388.04 - _35807,388.04 - - _35807,38804

2002-12-31 2003-12-31
690,000.00 416,136.23 - 1,106,136.23
1,000,000.00 - - 1,000,000.00
781,108.00 3,324,067.45 - 4,105,175.45
223,600.00 - 223,600.00 -
1,211,000.00 7,613,984.6 - 8,824,984.60
414,635.74 - - 414,635.74
4,320,343.74 11,354,188.28 223,600.00 15,450,932.02
2002-12-31 2003-12-31
12,000 - - 12,000

33



2002-12-31 () 2003-12-31

- 5016.88 5016.88 29.6%

20038 4 0

5016.88

29.6% 2003 9 16

100.00%

51.00%

30.00%

20.00%

19.40%

8.69%

20.50%

10.00%

2003 12 3

2003

72,000.00

34



2003 12 3
60,000,000.00
2003 11 10
2003 11 12
15%
3
500,000.00
6
2003.12.31 2002.12.31
60,000,000.00 --
*1 390,795.08 390,795.08
*2 17,928,000.00 18,000,000.00
*3 670,275.00 -
- 500,000.00
42,529.39 -
- 1,134,483.36
1,572,440.60 -
2,354,143.07 -
*1 *2 1700 *3

35



2003

12

2004

2003

n

2003

3

2002

2 3
100
1000
1100
87 3187
10
2003
2003
6,000
15%
2004 3
3.9
18
a

b. 10,000

36

31

3.9

900

2003



5500 55% 3000 30%

1500 15%
65% 5,464
36 20%
3,000
15% 1500 c.
9,964 30,000.14
d.
2004 3 22
4308001000483 10,000
2004 110
2003 12 31
95% 16,648 6800
2003 6 30 5,583.62
8,545.7 2003 8 20

3927.31 20038 6 30 2004 6
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29

12

4,360.73

3927.31

3927.31

6 29 ”

2003 1

75%

29 2003

129,525,314.65

24

2003 12

12 31

66,457,127.25

2003

31

12

38

2002

26

2003

2003 12

66% 25%

2003

63,068,187.40

6 30

3

2004

6.5% 97.5%

n 2

2003



2 70%

2003 11 24

” 70% “ ”

4800 2003
25 2003 12 26
2003 12 31
34,582,147.87
3
2000 12 18 (1999) 379
900
1999 2 9 2000 12 31
900 546,983
1999 4 8
20% 18,240,000
2000 1 1 2001 3 8
5
20%
2003 2 24
20
2003 5 28
20% 1179
645

869.4
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2002-12-31 2003-12-31
35,727,854.74 - 172,243.61 35,555,611.13
35,727,854.74 - 172,243.61 35,555,611.13

707,050.00 - - 707,050.00
707,050.00 - - 707,050.00
4,320,343.74 11,354,188.28 223,600.00 15,450,932.02
4,320,343.74 11,354,188.28 223,600.00 15,450,932.02
7,364,027.50 - - 7,364,027.50
48,119,275.98 11,354,188.28 395,843.61 59,077,620.65
1 2003

15.50% 77.36% 0.1561 0.1561

1.19% 5.92% 0.0119 0.0119

7.43% 37.09% 0.0748 0.0748

-71.74% -38.62% -0.0779 -0.0779
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