00

00



42,250,080.98 216,722.24 64,130,044.63 221,718.85
110,000,000.00 110,000,000.00 150,000,000.00 150,000,000.00
28,934,425-.46 25,935,924-.35 14,070,676-.31 26,301,912-.78

44,062,000.10 - 87,815,600.00 -
91,561,308-.45 142,954-.75 96,000,660-.65 142,954-. 75
: 15,000_. 00 15,000_. 00
316,807,814-.99 136,295,601-.34 412,031,981-.59 176,681,586_.38
112,430,426.20 308,479,935.07 54,465,869.82 314,161,500.93
112,430,426-.20 308,479,935-.07 54,465,869-.82 314, 161,500-.93
6,587,502.41 6,255,783.41 6,563,602.41 6,255,783.41
3,381,540.98 3,343,241.76 3,259,542.85 3,238,653.37
3,205,961.43 2,912,541.65 3,304,059.56 3,017,130.04
3,205,961-.43 2,912,541-.65 3,304,059-.56 3,017,130-.04
32,000_. 00 32,000_. 00 32,000_. 00 32,000_. 00
3,237,961_.43 2,944,541_.65 3,336,059_.56 3,049,130_.04

- - 8,999,100.00 -

: 8,999, 100-. 00 :
432,476,202_. 62 447,720,078_.06 478,833,010_.97 493,892,217_.35




90,614,923.29 67,894,923.29 147,894,923.29 114,894,923.29
7,283,281.56 - 8,767,906.56 84,995.00
33,403,627.79 - 8,509,067.99 -
1,621,240.50 1,621,240.50 1,621,240.50 1,621,240.50
249,500.28 - 117,506.56 -98,507.89
- - 6,000.00 6,000.00
11,893,345.47 5,546.35 15,125,967.68 72,694.92
-28,380.07 11.52 69,286.36 9,290.41
20,754,237.17 176,224,082.52 24,441,904.08 169,355,117.46
40,435,362.43 39,605,362.43 37,309,579.68 37,309,579.68
35,000,000.00 - 35,000,000.00 -
241,227,138.42 285,351,166.61 278,863,382.70 323,255,333.37
241,227,138.42 285,351,166.61 278,863,382.70 323,255,333.37
28,880,152.75 - 29,332,744.29 -
169,506,479.60 169,506,479.60 169,506,479.60 169,506,479.60
169,506,479.60 169,506,479.60 169,506,479.60 169,506,479.60
281,208,349.64 281,208,349.64 281,202,349.64 281,202,349.64
28,876,374.66 25,292,351.89 28,876,374.66 25,292,351.89
4,029,717.63 3,215,891.69 4,029,717.63 3,215,891.69
-317,222,292.45| -313,638,269.68| -308,948,319.92| -305,364,297.15
162,368,911.45 162,368,911.45 170,636,883.98 170,636,883.98
432,476,202.62 447,720,078.06 478,833,010.97 493,892,217.35




7,219,274.00

23,070,069.37

4,788,943.40 - 15,528,177.60 -
382,119.43 - 1,268,853.81 -
2,048,211.17 - 6,273,037.96 -
138,748.95 137,071.35 -7,684.25 59,215.39
681,578.61 - 2,172,028.39 -
4,937,591.52 1,406,175.23 11,259,532.79 1,665,976.53
6,858,901.94 4,897,929.29 6,571,973.42 4,168,154.94
-10,291,111.95 -6,167,033.17 -13,738,180.89 -5,774,916.08
1,492,256.38 -2,153,865.86 - -7,715,380.75
79,164.31 43,799.31 24,278.00 -
6,872.81 -3,127.19 22,908.59 5,261.19
-8,726,564.07 -8,273,972.53 -13,736,811.48 -13,495,558.02
- - 102,607.12 -
-452,591.54 - -343,860.58 -
-8,273,972.53 -8,273,972.53 -13,495,558.02 -13,495,558.02




32.314.000.60

198.483.00

8.684,997.20 19,957.743.10
40.999.096.80 20.156.226.10
18,448.707.94 -
895295 11 287 429 77
4.023506.61 142.723.92
30,991 955 29 13.673.769 02
54359 464 95 14.103.922.71
-13.360.368.15 6,052 303.39
40.015.000.00 40,015.000.00
3.,527.700.00 3.527,700.00
43 542 70000 43542 70000 |
23.900.00 _
23,900.00 -
43.518.800.00 43,542.700.00
9.090.000.00 B
9.090.000.00 _
57280 000.00 47.000.000.00
3,848,395.50 2.600,000.00
61,128.395.50 49.600.000.00
-52 038,395 50 -49.600.000 00
-21 879 963 65 -4.996 61
-8,273.972.53 -8,273.972.53
1.730.113.75 -312.438.24
121,998.13 104.588.39
312578275 229578275
3.733.119.19 2.602.146.54
-1.492 256.38 2.153.865.86
4439 352 20 -
-31.110.149.25 365988 43
16.517.972.97 6.921.333.91
-2152.328 98 195.00828
-13.360.368.15 6.052.303.39
4225008093 216,722 24
64.130.044 63 221.718.85
-21.879.963.65 -4.996.61




[1992]14

[1992]42
1993 7 15
242 243
10 27 [1993]88
2700 10,700 1993 12 15
1994
12,840 1995 13,868 1997
16,950
81
2200001003583 1/1
1998 2000 2001 5
9
2001 6 19

2000 5 9



2002 5 8 2002 5 15

2002 8 8
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20%

20%

50%

11
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20%

50%
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2000

10
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40-50

1.92— 2.4



5-12

5-12

14
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16

17

10

8.00—19.2

8.00—19.2

80%



18

19

11

50

50



%

6%

3% 5%

%

33%
15000 95%
4000 97.5%
8000 75%
670 100%
222 51%
1400 30%

2000 2000 12 31

10%

1 2003 12 31

70%

12



2003 1-6

165,854.00
-13,189.40
-1,079,422.58
-1,182.029.70
2 2003 12 31 5%
97.5%
2004 1-6 2004 1-6
-279,733.26 -1,032,373.11

-279,733.26 -1,032,373.11

13



2004-6-30 2003-12-31

144,725.40 52,966.30

42,105,355.58 64,077,078.33

42,250,080.98 64,130,044.63

2004-6-30 2003-12-31
110,707,050.70 707,050.70 150,707,050.7 707,050.70
4,000
15 11
(2004 30 2006 3 31 )
5% 0.3%
2004-6-30
26,318,004.89 39.74% 2,631,800.50  23,686,204.39
3,392,548.24 5.12% 678,509.65 2,714,038.59
86,926.80 0.13% 26,078.04 60,848.76
36,422,670.41 55.01% 33,949,336.69 2,473,333.72
66,220,150.34 100.00% 37,285,724.88  28,934,425.46
2003-12-31

12,595,610.40 25.38% 1,259,561.04 11,336,049.36
102,000.00 0.21% 20,400.00 81,600.00
120,566.43 0.24% 36,169.93 84,396.50
36,808,110.61 74.17% 34,239,480.16 2,568,630.45
49,626,287.44 100.00% 35,555,611.13 14,070,676.31

14



1 5 50,783,598.24

76.69%
2 5% 5%
3 (40% )
14,380,000.00 14,380,000.00 3
17,928,000.00 17,000,000.00 3
2,496,000.00 1,248,000.00 3
2004-6-30 2003-12-31
31,834,000.10 75,587,600.00  86.08%
12,228,000.00 12,228,000.00  13.92%
44,062,000.10 87,815,600.00  100.00%
6,000
1625
5
1
2004-6-30 2003-12-31
C ) 55,320.00 55,320.00
118,637.75 118,637.75
47,322,552.03 52,111,495.43
44,064,798.67 43,715,207.47

91,561,308.45 96,000,660.65

15



€Y

(@)

2004-6-30

1994 2004 80000000.00 21,083,234.50
2004 2005 50000000.00 5,912,194.10
2003 2004 45000000.00 8,765,492.07
2004 2005 70000000.00 8,079,398.00
2004 2006 130000000.00 224,480.00
44,064,798.67
2003-12-31
2003 52,111,495.43 4,788,943.40
2003-12-31
69,916,801.84 60,000,000.00 2,035,443.62
15,450,932.02
54,465,869.82
_ 03-12-31
400,000 0.56% 1,000,000.00  1,000,000.00
70,000 0.10% 240,200.00 240,200.00
785,290 0.33k% 1,299,461.00  1,299,461.00
2,539,661.00  2,539,661.00

16

2003-12-31

21,083,234.50

5,912,194.10

8,418,355.87

8,076,943.00

224,480.00

43,715,207.47

2004-6-30

47,322,552.03

2004-6-30

127,881,358.22

15,450,932.02

112,430,426.20

04-6-30

1,000,000.00

240,200.00

1,299,461.00

2,539,661.00



2003 2004
12 31 6 30
221850000  51%  414,635.74 -1,803,864.26  414,635.74
6,700,000.00  100% - -6,700,000.00 -
4200,000.00  30% 575050806  -245074.22 130543384  5505433.84
3.330.855.10  20% - -3,330,855.10 -
2.000.000.00  18%  2,000,000.00 2,000,000.00
1.000.000.00 2%  1,000,000.00 1,000,000.00
5.000.000.00 19.4%  5,000,000.00 5,000,000.00
14.304.609.00 8.69%  14,304,609.00 14,304,609.00
500,000.00  10%  500,000.00 500,000.00
2.600.000.00  0.2%  2,600,000.00 2,600,000.00
60,000,000.00  15% - 60,000,000.00
57,143,964.10 31,569,752.80 91,324,678.58
03-12-31 04-6-30
10 31,784,342.96 31,78434296  1,589,217.14 1,589,217.14 30,195,125.82
10 4,023,045.08 4,023,045.08 201,152.26 201,152.26 3,821,892.82
35,807,388.04 35,807,388.04  1,790,369.40  1,790,369.40 34,017,018.64
2003-12-31 2004-6-30
414,635.74 414,635.74
1,106,136.23 1,106,136.23
1,000,000.00 1,000,000.00
4,105,175.45 4,105,175.45
8,824,984.60 8,824,984.60

17



15,450,932.02 15,450,932.02

2003-12-31 2004-6-30
3,743,672.10 3,743,672.10
1,789,787.00 1,789,787.00
1,030,143.31 23,900.00 1,030,143.31
6,563,602.41 23,900.00 6,587,502.41
1,172,361.59 56,031.24 1,228,392.83
1,334,008.49 31,672.98 1,365,681.47
753,172.77 34,293.91 787,466.68
3,259,542.85 121,998.13 3,381,540.98
3,304,059.56 3,205,961.43
2003-12-31 2004-6-30

9,090,000.00 8,999,100.00 8,999,100.00

15

2003 7 28
2003 196
2004 2 25
909 2004

18



2004-6-30 2003-12-31
143,000,000.00
22,720,000.00 33,000,000.00
63,000,000.00 110,000,000.00
4,894,923.29 4,894,923.29
90,614,923.29 147,894,923.29
67,894,923.29
30,000,000.00 6.435%
4,894,923.29 9.6%
33,000,000.00 6.435%

10
50(  5%)

5% 5%

19



12

2004-6-30 2003-12-31
146.49 484,14
-755,857.81 2,169,195.19
-63,469.94 141,259.91
570.00 45,996.00
12,707,391.23 12,707,391.23
-216.00
4565.50 21,509.41
40,347.80
11,893,345.47 15,125,967.68
13
506 5%
14
2004-6-30 2003-12-31
40,435,362.43 37,309,579.68
15
2003-12-31 2004-6-30
35,000,000.0C 2004-10-27 6.039% 35,000,000.00

20



16

2004-6-30 2003-12-31
8,677,033.70 8,761,984.44
863,236.42 889,045.75
19,339,882.63 19,681,714.10
28,880,152.75 29,332,744.29
17
2004-6-30 2003-12-31
1 10,560,000 10,560,000
10,560,000 10,560,000
0 0
2 73,920,000 73,920,000
84,480,000 84,480,000
1 84,949,479 84,949,479
2 77,000 77,000
85,026,479 85,026,479
169,506,479 169,506,479
18
2003-12-31 2004-6-30
27,269,850.78 27,269,850.78
129,525,314.65 129,525,314.65
105,369,948.07 105,369,948.07
19,037,236.14 6,000.00 19,043,236.14
281,202,349.64 131,223,498.79 281,208,349.64
*
19
2003-12-31 2004-6-30

21



24,846,657.03 24,846,657.03
4,029,717.63 4,029,717.63
28,876,374.66 28,876,374.66
20
2003-12-31 2004-6-30
-308,948,319.92 8,273,972.53 -317,222,292.45
21
2004 2003 2004 2003
7,219,274.00 23,070,069.37 4,788,943.40  15,528,177.60
22
23
2004 2003
6,974,178.25 6,598,009.13
119,650.01 29,373.81
4,373.70 3,338.10
6,858,901.94 6,571,973.42
24
2004 2003
3,525,000.00

22



2,700.00 -

-1,790,369.40 -
-245,074.22 -
1,492,256.38 -
25
2004 2003
35,365.00 20,000.00
43,799.31 4,278.00
79,164.31 24,278.00
26
2004 2003
17,647.40
10,000.00
-3,127.19 5,261.19
6,872.81 22,908.59
1
2

2004-6-30 2003-12-31

23



581,983.36

390,795.08 390,795.08

17,928,000.00 17,928,000.00

9,100,000.00 -

670,275.00

2004 6 30 900
100
1,000
1,100
87
3,187
2004

1.26% 1.23% 0.012 0.012
-6.34% -6.18% -0.061 -0.061
-5.10% -4.97% -0.049 -0.049
-5.10% -5.01% -0.049 -0.049

24



2003-12-31 2004-6-30
35,727,854.74 37,285,724.88
35,727,854.74 1,730,113.75 37,285,724.88
707,050.00 707,050.00
707,050.00 707,050.00
4,320,343.74 4,320,343.74
4,320,343.74 4,320,343.74
7,364,027.50 7,364,027.50
59,077,620.65

1,730,113.75 60,807,734.40

25



