(2004 )

2006 3 30






2004

)

090002

2003 6 12
284,754,632.35

)

)
7088

518040

(0755)83183388
(0755)83199588
Iihw@dcfund.com
)
23
100

2005

3

24

32



2004

100036
(010)68435588
(010)68424181
lifangfei@abchina.com
¢ )
http://www.dcfund.com.cn
)
202 11
021 61238888
()
689 19
(021)53599588
¢ )
2004 2003
1 69,097,707.90 -12,889,320.56
2 0.1364 -0.0071
3 -4,456,508.46 -5,369,397.76
4 -0.0157 -0.0056
5 280,298,123.89 988,406,255.66
6 0.9843 1.0295
7 (%) 13.15 -0.71
8 ) 1.81 2.90
9 () 4.76 2.90
(
1 2 4 -3 -
3
-2.89% 0.0021 -0.98% 0.0031 -1.914 -0.10%
-0.14% 0.0025 -0.42% 0.0035 0.28% -o.1oﬂ
1 1.81% 0.0032 -3.32% 0.0035 5.13% -o.osﬂ

23




2004

‘ 4.76% 0.0027 -4.68% 0.0033 9.44%

—0.064

()

15%

10%

5%

0%

-5%

-10%
2003 6 12 2004 1 12 2004 8 12

)

4.00%
3.00%
2.00%
1.00%
0.00%
-1.00%
-2.00%
-3.00%
-4._.00%

)

10

2004 0.650




2004

1999 4 12
1
25%
5
4
2
2002
2002
1 2004
2004 2002
9.8% 2003 9.3%
10
2004 13.65
3.9%

2004
3.80%

23

4

53

28

[1999]10
2004 12 31
8
3

GDP

9.5%

2004
150



2004

2004

2004

1.81%

2004

2 2005
2005

2004

15.40%

4.51%

2004

2004

2005

2005

23



2004

2004

2005
2005
2005
2003
1
2004
3

23

2004

2005



2004

2004

2

3

4
2004
VaR

23

2004

BARRA



2004

12

2004

31

1

1

2004

12

2004

31

23

2005

(2005) 409

" )2004



2004

2004 12 31

2004
2 22
)
1 2004 12 31 ( )
2004 12 31 2003 12 31
16(d) 23,346,583.74 22,004,519.75
1,215,179.24 9,987,487.44
250,000.00 -
5 1,646,883.47 5,574,895.99
- 1,840,000.00
16,529,834.80 90,280,541.52
12,006,157.76 59,729,485.20
256,145,411.98 874,341,136.58
262,238,799.39 864,374,504.67
- 538,367.39
299,133,893.23 1,004,566,948.67
17,843,550.85 -
39,904.90 14,966,064.15
75.00 24,053.75
184,790.63 677,113.97
52,797.32 193,461.14
6 180,000.00 .
7 434,650.64 -
8 100,000.00 300,000.00
18,835,769.34 16,160,693.01
9 23



2004

9 284,754,632.35 960,058, 45601

/C ) 10 (15,783,631.59) 33,717,197.41

/( ) 11,327,123.13 (5,369,397.76)

280,298,123.89 988,406, 25566
(2004
0.9843 )
(2003
1.0295 )

299,133,893.23 1,004,566,948.67

2 2004 ( )
2003 6 12
( )
2003
2004 12 31

11 52,992,708.41 13,901,116.28

/C ) 12 13,150,565.63 (38,424,094 14)

8,308,156.86 15,957,975.32

16(d) 601,955.35 6,529,060.65

589,851 .65 39,750.00

75,605.63 1,489,019.21

13 61,508.75 1,332,775.92

75,780,352.28 825,603.24

16(b) (3,764,344.09) (7,052,654.70)

16(c) (1,076,368.90) (2,015,044.25)

(668,941.79) (3,325,808.21)

14 (1,172,989.60) (1,321,416.64)

(100,000.00) (300,000.00)

(100,000.00) (100,000.00)

(6,682,644 .38) (13,714,923.80)

/C ) 69,097,707.90 (12,889,320.56)

10

23



2004

/( 10 (42,087, 398.60) 40,517,688.23
27,010,309.30 27,628,367.67
/C ) 69,097,707.90 (12,889,320.56)
(5,369,397.76) -
5,763,333.82 (1,033,273.03)
(22,700,670.90) 8,553,195.83
/( ) 46,790,973.06 (5,369,397.76)
/ 15 (35,463,849.93) -
/( ) 11,327,123.13 (5,369,397.76)
2004 ( )
2003 6 12
( )
2003
2004 12 31
988,406, 255.66 2,152,776,735.13
/C ) 69,097,707.90 (12,889,320.56)
/C ) (42,087,398.60) 40,517,688.23

27,010,309.30

27,628,367.67

132,929,927.27

382,897,431.32

19,346,666.91

(832,584,518.41)

(1,574,896,278.46)

(699,654,591.14)

(1,191,998,847.14)

(35,463,849.93)

280,298,123.89

988,406,255.66

11

23



2004

1
( 113 ” )
") [2003] 44
(
2003 6 12
2,152,776,735.13
(2003) 64
) 80%
20%
1
2
3
(@
1 1 12 31
2003 6 12 ( ) 2003 12
(b)
©)

(D

12

23

31



2004

e)

Q)

(9)

(h)

13

/(

23

/C )

0.70%
0.20%

/(

/(

1.00



2004

(1) /C )
/C ) /C )
/C )
/C )
/C ) /C )
a)
/( )
/(
)
(k)
4
[2002]128
[2004]78
(@)
(b) 2004 1 1 (2003
)
) 2004 1
(2003 )
20%
(d) 0.2%
5
2004 12 31 2003 12 31
1,636,318.84 5,556,843.10
10,564 .63 18,052.89
1,646,883.47 5,574,895.99
6
2004 12 31 2003 12 31
120,000.00 -
60,000.00 -

14 23



2004

| 180,000.00

.
2004 12 31 |2003 12 31
250,000.00 -
115,742.00 -
68,908.64 -
434,650.64 -
8
2004 12 31 2003 12 31
100,000.00 100,000.00
- 200,000.00
100,000.00 300,000.00
9
2003 12 31 960,058, 456.01 960,058, 456.01
128,200,763.43 128,200,763.43
18,864,096 .04 18,864,096.04
(803,504,587.09)  |(803,504,587.09)
2004 12 31 284,754,632.35 284,754,632.35
10 /(
/C_ )@ VO )
2003 12 31 40,517,688.23 |(6,800,490.82) [33,717,197.41
(42,087,398.60) |- (42,087,398.60)
- (1,034,169.98) |(1,034,169.98)
- 58,893.68 58,893.68
- (6,379,260.42) |(6,379,260.42)
2004 12 31 (1,569,710.37) |(14,213,921.22)|(15,783,631.59)
(a) /C_ )
2004 12 31 2003 12 31
4,523,677.04 30,551,056.32
(6,093,387.41) 10,287,064.01
- (320,432.10)
(1,569,710.37) 40,517,688.23
11
2003 6 12
2004 ( ) 2003

15 23




2004

12 31

310,077,212.66

185,630,571.89

(a) - (50,992.89)
(257,084,504.25)  (171,678,462.72)
52,992,708 41 13,901,116.28
@
2003 12
12 /(
2003 6 12
( ) 2003
2004 12 31
1,825,795,639.58 | 5,531,938,884.80
(19,085,104.91) (71,161,830.56)
(1,793,559,969.04) | (5,499,201,148.38)
13,150,565.63 (38,424,094.14)
13
2003 6 12
( ) 2003
2004 12 31
31,824.63 40, 356.31
(a) 29,651.88 -
- 1,142,399.66
- 150,000.00
32.24 20.59
61,508.75 1,332,775.92
@
2004 10 18 250
14
2003 6 12
( ) 2003
2004 12 31
538,367.39 670,482.61
(  11(a) 330,000.00 150,000.00
100,000.00 300,000.00
100,000.00 100,000.00
61,730.00 1,400.00
21,118.56 9,879.56

16 23




2004

11,631.90

23,857.05

10,141.75

65,794.42

1,172,989.60

1,321,413.64

15
10
2004/02/11 | 2004/02/16 | 0.20 7,159,274.08 | 7,576,568.10 | 14,735,842.18
10
2004/05/11 | 2004/05/14 | 0.20 6,439,479.71 | 5,476,396.41 | 11,915,876.12
10
2004/11/25 | 2004/11/30. | 0.25 2,518,429.23 | 6,293,702.40 | 8,812,131.63
16,117,183.02 | 19,346,666.91 | 35,463,849.93
16
(@)
(b)
0.70%

7,052,654.70 )

©

(d)

X 0.70% /

3,764,344.09

X 0.20% /
1,076,368.90 (2003

17

23

(2003

0.20%

2,015,044.25




2004

2004 12 31 23,346,583.74
(2003 22,004,519.75 )
601,955.35 (2003  6,510,848.02 )
©)
2003 6 12
( ) 2003
2004 12 31
- 247,870,000.00
79,024,000.00 169,316,000.00
350,000,000.00 1,490,000,000.00
146,002.74 851,589.05
)
) D)
16,529,834.80 5.53
256,145,411.98 85.63
23,346,583.74 7.80
3,112,062.71 1.04
299,133,893.23 100.00,
)
)
A 0.00 0.00
B 0.00 0.00
C 0.00 0.00
Co 0.00 0.00
Cl 0.00 0.00
C2 0.00 0.00
C3 0.00 0.00
C4 0.00 0.00
C5 0.00 0.00
Cé 0.00 0.00
C7 0.00 0.00
C8 0.00 0.00
C99 0.00 0.00
D 8,790,000.00 3.14

18 23



2004

E 0.00 0.00
F 0.00 0.00
G 0.00 0.00
H 0.00 0.00
1 0.00 0.00
J 0.00 0.00
K 7,739,834.80 2.76
L 0.00 0.00
M 0.00 0.00
16,529,834.80 5.90
)
) (%)
600900 1,000,000 8,790,000.00 3.14
000069 1,138,211 7,739,834.80 2.76
)
1 20
) (%)
600009 64,745,185.07, 6.55
600177 34,620,087.48 3.50
600087 28,939,273.86 2.93
600795 18,694,178.24 1.89
000629 17,149,882.04 1.74
000630 16,702,372.44 1.69
000930 11,647,389.92 1.18
000069 7,706,157.76 0.78
000100 TCL 6,108,840.00 0.62
600991 126,900.00 0.01
600249 125,180.00 0.01
002005 91,000.00 0.01
600022 89,040.00 0.01
600997 84,000.00 0.01
600114 80,000.00 0.01
600035 66,000.00 0.01
002024 65,320.00 0.01
600354 62,480.00 0.01
600992 59,200.00 0.01
600967 57,600.00 0.01
2 20

19

23




2004

) ()
600009 72,679,329.25 7.35
000039 66,651,449.43 6.74
600177 37,809,037.04 3.83
600087 27,531,650.95 2.79
600900 22,201,384.42 2.25
000629 19,174,678.47| 1.94
600795 18,348,193.91 1.86
000630 18,173,373.03 1.84
000100 TCL 12,208,117.61 1.24
000930 10,249,862.43 1.04
002024 104,473.39 0.01
600497 108,161.26 0.01
600444 132,305.75 0.01
600991 137,258.53 0.01
600997 130,068.63 0.01
600114 114,668.84 0.01
600455 83,897.23 0.01
600249 83,337.30 0.01
600988 83,237.15 0.01
600035 127,456.60 0.01
3 209,361,176.81
310,077,212.66
)
) %
77,788,100.00 27.75
0 0.00
0 0.00
178,357,311.98 63.63
256,145,411.98 91.38
)
) ()
31,822,119.44 11.35
21 25,539,300.00 9.11
02 21,726,000.00 7.75
20,528,932.76 7.32
04 20,512,800.00 7.32

20 23



2004

)
1
2
3
()

250,000.00
1,215,179.24
1,646,883.47
3,112,062.71

4
%
125729 31,822,119.44 11.35
125069 20,528,932.76 7.3
100795 17,004,621.90 6.07
125930 13,738,602.90 4.90
110037 13,677,738.00 4.88
100196 5,191,000.00 1.85
100177 3,199,370.10 1.14
()
15,486 18,387.88
)
)
50,109,693.53 17.60
234,644,938.82 82.40
) 2,152,776,735.13
()

21 23




2004

960,058,456.01

128,200,763.43

803,504,587.09

284,754,632.35

1
2
3
60,000.00
2
4
5 2004 2 16
10
0.20 2004 5 14
10
0.20 2004 11 30
10
0.25
6
2004 10 18
.
2004 11 15
8
1
(D) (%)
1 128,691,990.18 41.41] 120,000.00 36.36
2 94,374,361.37 30.37( 90,000.00 27.28
87,692,762.92 28.22 120,000.00 36.36
310,759,114 .47 100.00| 330,000.00 100.00

22

23




2004

(%)
(%)
1,250,405,894.10 52.78| 578,100,000.00 71.54
622,319,020.78 26.27| 230,000,000.00 28.46
3 1 496,352,728.63 20.95 0.00 0.00
2,369,077,643.51 100.00( 808,100,000.00 100.00
3
1
4
<1998>29
)
1
2
3
4
5
)
http://mww . dcfund .com.cn
20056 3 30

23

23




