2004

§1

§ 2

2.1

1.1

1.2
1.3

2004

1.4

1.5

ST

000005




2004

13
13
518001
518001
xiaochun@sfc.com.cn
2.2
13
0755-82208888
0755-82207055
x1aochun@sfc.com.cn
8§ 3
3.1
2004 2003 2002
49,378,189.64 91,575,344.96 -46.08% 54,943,231.81
-38,966,298.58 -47,588,164.96 18.12% -124,138,818.88
1,690,339.77 2,166,930.49 -21.99% -84,471,440.00
-41,062,980.65 -14,098,049.52 -191.27% -77,601,069.30
45,173,737.69 -17,408,459.08 359.49% -32,980,013.51
2004 2003 2002
1,810,609,954.83 1,780,802,380.02 1.67% 1,792,861,379.98
888,371,888.29 926,771,804.60 -4 .14% 972,615,232.29
3.2
2004 2003 2002
0.002 0.003 -21.99% -0.12
0.002 - _
0.19% 0.23% -0.04% -8.68Y
-4 .62% -1.48% -3.14% -7.48Y%




2004

0.06 -0.02 400.00% -0.05
2004 2003 2002

1.25 1.31 -4.58% 1.37

1.17 1.28 -8.59% 1.33

44,239,391.10

-1,486,070.68

42,753,320.42

3.3
O v
8 4
4.1
1 328,169,062 0 328,169,062
0 0 a
83,401,520 0 83,401,520
244,767,542 0 244,767,542
0 0 0
2 6,542,639 0 6,542,639
3 0 h h
4 0 0 h
334,711,701 0 334,711,701
1 373,949,615 0 373,949,615
2 0 0 a
3 0 a h
4 0 0 0




2004

373,949,615

373,949,615

708,661,316

708,661,316

O
4.2
150,226
244,767,542 34.54% 125,590,000
44,260,221 6.25%
25,850,389 3.65% 15,000,000
5,112,305 0.72%
4,290,444 0.61%
2,500,009 0.35%
2,000,009 0.28%
1,500,009 0.21%
1,280,009 0.18%
1,243,903 0.174
B H

1,243,903A

900,000A

851,000A

570,400A

533,199A

424,028A

424,004A

389,980A

376,679A

368,393A

4.3



2004

4.3.1

4.3.2

244,767,542

1991 1 31
34.54%
Kenrey Finance Ltd. Serman Finance Ltd.

4.3.3

§5

5.1

Kenrey Finance Ltd. (BVI) Serman Finance Ltd. (BVI)

| 51% | 49%

i !

Amazing Holdings Ltd. (BVI)

| 100%
! 100%
Arran Profits Ltd. (BVI) ‘ ——— - | FuYan ServicesLtd. (BVI)
| 50% | 50%
! l
C )

| 38.24%

!




2004

542004 6 23 2007 6 22 0 0
432004 6 23 2007 6 22 0 0
562004 6 23 2007 6 22 0 0
512004 6 23 2007 6 22 0 0
412004 6 23 2007 6 22 0 0
422004 6 23 2007 6 22 0 0
372004 6 23 2007 6 22 0 0
422004 6 23 2007 6 22 0 0
422004 6 23 2007 6 22 0 0
372004 6 23 2007 6 22 0 0
492004 6 23 2007 6 22 0 0
402004 6 23 2007 6 22 0 0
432004 6 23 2007 6 22 0 0
472004 6 23 2007 6 22 0 0
262004 6 23 2007 6 22 0 0
352004 6 23 2007 6 22 0 0
362004 6 23 2007 6 22 0 0
382004 6 23 2007 6 22 0 0
5.2
v
1993
1990
1998
1993
1993
1998
5.3

112.80

48.00

48.00

5.60)

/




2004

15-18 2

12-15 4

9-12 3
8§86
6.1

4937.82 46.07% 1813.81 48.16%
169.03

6.2

128.95 76.05 41.024 -96.67% -95.43Y% 15.974

3,388.54  1,900.24 43.924 -16.23% -21.66M% 3.89

1,035.98 704.73 31.97Y 6.234 -16.76% 18.87%

384.34 196.03 49.004 46.17% 50.89% -1.60%

0.00 0.00 0.004 0.00% 0.00% 0.00%

128.95 76.03 41.02% -96.67% -95.43Y% 15.974

3,388.54  1,900.24 43.92 -16.23% -21.66% 3.894

1,035.98 704.73 31.97% 6.23% -16.76% 18.87Y

384.34 196.03 49.004 46.17% 50.89% -1.6oﬂ

0.00 0.00 o.ooﬁ 0.00% 0.00% 0.00%

.00



2004

6.3

4,443.19

-49.17%

494.664

19.06%

6.4

2,389.00

60.00%

349.5]]

7.08%

6.5

6.6

46.08%

6.7

6.8

6.9

6.10

6.11



2004

39,442.06

1,648.10

29,891.42

13,147.35

8,861.50

0.00

11,265.10

5,973.25

0.00

24,412 .45

14,834.81

0.00 -

2.
1648.10

2004 10

8861.56

2005

4352.15

85%

15%

2001

6.13

6.14

2002

2005




2004

1 4.8 2005

2 80%
2004
2003 75% 2005
2000

4 E-city

2004 1,690,339.77
-119,674,217.51
-117,983,877.74

§7

7.1

7.2




2004

205 206
2004 12 6 10,200.00| 480.29 4,425.56
7.1 7.2
7.3
v O
0.00
0.00
0.00
6,012.60
(
6,012.60
6.76%
0,
50% 0.00
0,
70% 0.00
50%( )
0.00
7.4
7.4.1
0 v
71.4.2
v O
-504.00 3,707.58 0.00 0.00




2004

-4,710.00 555.93 0.00 0.00
0.00 0.00 489.00 12,988.43
-5,214.00 4,263.5]] 489.00 12,988.43
-489.00 -12,988.43
7.5
g
7.6
O
7.7
O
7.8
) (@) )
6 4 2 0
6 6 0 0
6 5 1 0
4 3 g 1
4 2 1 1
g
2003 2004 1 2
§8




2004

2004 4 21 _ 2003
2003

2004 6 23 _
2004 8 24 2004
2 _

_ 2005 1047

2004
89
9.1
[2005] 1047
( )2004 12 31

2004 2004



2004

356,968,564.90

653,260,125.31

349,015,799.04 2

117,983,877.74

2004 12 31

5.10 -

5.8.1.2.

5.12.2.

2004

2004 12 31

2004 12 31



2004

5.8.1.2.

50 692,290,000.00 .
50 20% 1,679,017.92 .
50 37.5% 22,500,000.00 —
50 49.11% 12,000,000.00 35 951,385.72

728,469,017.92 32,951,385.72

653,260,125.31 _ 653,260,125.31 -39,029,874.69 *
1,679,017.92 L 1,679,017.92 -
1,121,703.00 -174,986.72 897,362.39 49,353.88 -22,450,646.12 **

_ 31,656,497.13 31,656,497.13 -13,294,888.59 #***

656,060,846.23 31 481,510.41 897,362.39 686,644,994.24 -74 775 409.40

7,200,000.00 — — 7,200,000.00 *
7,200,000.00 — — 7,200,000.00

* -

1997 Chang Jiang Resources Co.,Limited 100%
Beehive Assets Limited Chancery ProfitsLimited EdwinaAssets Limited FestoonAssets Limited
Launton Profits Limited 5 70%
1997 60% HKD647,000,000
E-city

720



2004

*% 897,362.39
-174,986.72
191,061.35 -366,048.08
Fkk 31,656,497.13 480,597.09
375,320.92
32,951,385.72 -2,150,806.60
5.10.
600,000, 000.00 356,544,371.56 424,193.34  356,968,564.90 80 ,
(]
— - 942,966.05 942,966.05
356,544,371.56  L1.367,159.39 357 911,530.95
* [1995]11 70%
94,653
“ " 80% 107,328,000
5.12.2.
10,300,000.00 6.44% * 2005
63,752,257.93 7.62% * 2005
50,000,000.00 7.56% * 2005
7.56%
66,470,000.00 * 2005
7.56%
19,500,000.00 * 2005
9,226,926.00 6.44% *x 2005
18,972,304.34 7.02% *x 2005
7,000,000.00 7.56% *x 2005
29,783,600.00 6.38% *x 2005
2,700,000.00 6.37% Hoxk 2005

49,000,000.00 7.56% kol 2005



2004

13,988,000.00

8,322,710.77
349,015,799.04

*2003
** 2003

*xx 2004

2004

349,015,799.04

9.1.
2005 3
9.2.
2004 2003
2000
9.3.
9.4. E-city
9.2

9.2.1

7
7

2004

75%

.14%

.14%

2005

12

80%

31

4.8

il 2005
il 2005

2005




2004

68,962,466.89 4,792,293.89 47,951,743.42 4,749,966.62
3,600.00 3,600.00
6,495,615.28 6,384,233.12 6,583,774.09 6,384,233.12
232,277,688.90 893,862,175.64 231,060,459.55 919,335,078.47
1,494,937.88 1,059,743.17|
188,069,916.90 11,775,711.32 104,380,137.17 10,322,679.73
67,247.78 49,497.78 83,307.90 49,807.90
497,371,473.63 916,863,911.75 391,122,765.30 940,841,765.84
696,344,734.3]] 666, 703,640.36 664,274,964.28 687,909,951.19
696,344,734.3] 666,703,640.36 664,274,964.28 687,909,951.19
490,925,815.54 130,868,953.09 657,768,142.80 165,119,487.70
141,464,630.35 38,084,992.38 172,898,929.20 48,466,701.49
349,461,185.19 92,783,960.7] 484,869,213.60 116,652,786.21]
96,586,071.36 36,879,267.74 120,694,533.95 36,879,267.74
252,875,113.83 55,904,692.97 364,174,679.65 79,773,518.47
357,911,530.95 356,544,371.56
610,786,644.78 55,904,692.97 720,719,051.21 79,773,518.47
6,107,102.11 63,772.08 4,685,599.23 95,289.12
6,107,102.11 63,772.08 4,685,599.23 95,289.12
1,810,609,954.83 1,639,536,017.16 1,780,802,380.02 1,708,620,524.62
426,628,299.04 324,332,562 .27 497,067,750.44 385,842,415.39
9,720,000.00
103,352,828.09 434,787.67 43,310,685.25 434,787.67
85,123,128.78 356,170.00 6,355,976.54 356,170.00
1,202,449.62 1,732,304.24 461,575.03
304,369.49 304,369.49
6.59 6.59 6.59 6.59




2004

17,263,462.84 8,204,348_94 14,647,931.40 7,144,327 .85
93.45 146.83

71,927,202.08 27,599,295.2] 54,211,117.32 23,509,874.1]

89,781,562.59 75,081,564.56 78,680,287.32 68,255,472.07

795,583,402.57

436,008, 735.

24

706,030,575.42

486,004,628.71

126,654,663.97

126,654,663.

97

148,000,000.00

148,000,000.00

126,654,663.97

126,654,663.

97

148,000,000.00

148,000,000.00

922,238,066.54

562,663,399.

2]

854,030,575.42

634,004,628.7]

708,661,316.00

708,661,316.

00

708,661,316.00

708,661,316.00

708,661,316.00

708,661,316.

00

708,661,316.00

708,661,316.00

336,676,109.02

336,676,109.

02

336,109,726.75

336,109,726.79

149,519,070.67

149,519,070.

67

149,519,070.67,

149,519,070.67

29,984,792.85

29,984,792.

85

29,984,792.85

29,984,792.89

-117,983,877.74

-117,983,877.

74

-119,674,217.5]

-119,674,217.5]

-188,500,729.66

-147,844,091.31

888,371,888.29

1,076,872,617.

95

926,771,804.60

1,074,615,895.91]

1,810,609,954.83

1,639,536,017.

16

1,780,802,380.02

1,708,620,524.62

9.2.2

49,378,189.64

91,575,344.96

25,916,170.00

28,770,481.86

53,043,637.62

12,071,700.00

2,469,580.97

3,541,769.87

699,145.74




2004

18,138,126.81 34,989,937.47 13,145,324 .26
525,625.01 627,051.23
13,311,924 .22 8,261,866.79
43,491,724.25 8,329,980.89 52,180,754.79 5,877,928.93
41,024,612 .47 10,642,117.64 34,384,077.49 594,010.24
-79,164,509.12 -18,972,098.53 -59,209,710.37 6,673,385.09
-2,555,109.88 -21,772,693.10 11,549,046.75 -2,111,056.59
45,022,557.10 44,625,872.15 282,497.70
2,269,236.68 2,190,740.75 209,999.04 38,855.50
-38,966,298.58 1,690,339.77 -47,588,164.96 4,523,473.00

-1,245,955.26

40,656,638.35 48,509,140.19

1,690,339.77 1,690,339.77 2,166,930.49 4,523,473.00

-119,674,217.51  -119,674,217.5] -121,841,148.00 -124,197,690.5]

-117,983,877.74  -117,983,877.74 -119,674,217.51 -119,674,217.5]

-117,983,877.74  -117,983,877.74 -119,674,217.5] -119,674,217.51

-117,983,877.74  -117,983,877.74 -119,674,217.51 -119,674,217.5]




2004

9.2.3

124,696,704.61
13,880,433.79 36,118,149.00
138,577,138.40 36,118,149.00
40,551,820.81 1,453,031.59
24,144 ,161.97 3,745,564.33
7,143,215.59 3,252,892.58
21,564,202.34 6,743,340.64
93,403,400.71 15,194,829.14
45,173,737.69 20,923,319.86
84,012,142.79 56,293,742.79
84,012,142.79 56,293,742.79
7,759,561.99 57,753.39

80,000.00
7,839,561.99 57,753.39
76,172,580.80 56,235,989.40
41,743,780.00 7,650,000.00
41,743,780.00 7,650,000.00




2004

112,183,231.40 69,159,853.12
29,896,143.62 15,607,128.87
142,079,375.02 84,766,981.99
-100,335,595.02 -77,116,981.99
21,010,723.47 42,327.27
1
1,690,339.77 1,690,339.77
768,332.47 485,149.86
22,532,151.50 4,385,152.14
3,226,130.34 31,517.04
16,060.12 310.12
-219,177.00 -200,000.00
-44,239,391.10 -44,255,572.15
41,216,595.89 10,353,722.06
-2,555,109.88 -21,772,693.10
-83,689,779.73 -1,453,031.59
-2,332,597.72 66,970,558.55
149,416,821.38 4,687,867.16
-40,656,638.35
45,173,737.69 20,923,319.86
2
3
68,962,466.89 4,792,293.89
47,951,743.42 4,749,966.62
21,010,723.47 42,327.27
9.3
g
9.4



2004

9.5
Vv O
2004 4
1,200 7,890 100%  49.11%

00




