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B2y 7] 100. 00% 4 2 s IRINTH ECR WML R A PR A T 50. 00%A 7t s WAL A2 1L XU X TT &
A PR 2 1] 90. 00%A 34 5

VE 21 ] S b 2 SR s AT PR m TRIEEREAT IR T ) 5 AT PR )
RN SCAARIRAT IR A T SN EIEA R A7 I EIE YA R A 7] M 5 2
RIRERAR A A TR AR BT R R 100, 00%A & s WIAER & 1L R X TF AR AT R
2w) 51, 16%ALa, NI - M A AT B 7] 51. 00%AX & :

VE 21 A T B R R YITTE N A W (R i e EA B
BN B A W] 100, 00% A s JE I ALY A FAT BR A W) 70. 00%4 7, & W] HH Ik
PV AT B A 7] 72. 00% K &

VE 220 2] B o e S e AT R S 2 R RMBEREAT SO 5 2 e I R AT PR
" T LT R IR A w100, 00%AN 2
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A DE=GEERRINEIRAE] 2005 {EEIRE

&Y CHINA BAOAN GROUP CO. .LTD

VE 220 ) ThE OB AT IR A R R S W R e B 7 T R A A
100. 00%HL 3

VE 23 AW B I E e S 2R A B R AR I T R AR AT B
P23 ) 83. 33%AN 2 s

TE 24 o3 v) S BE I b S e SRR R e LA R R R A W e R IR A 7
WP 2 RO AT R 22 7] 100. 00% A &

VE 250 A B I R I B F R i e i e R R AR L IR
ARG BRA ] W2 AR A AR KA AT PR 2 7] 100. 00%4 74 5

VE 26 2y F) I i LA B2 ) TSR A 1 8 R Sl AT B2 7] 95. 00% R A

TE 27 Al (FHs) R AT B2 m) IERRAT i e 24 U AR B A7 BR 2
] 0. 98% KL 3 5

VE 28: 2] Al i i T I 24l B P A7 B ) TR A i UR — R 2 T R AT
BRAT (54 EDCS RN B4 PR 7D 100, 00%KLEE s TR N Je K 24 by 344 TR 24
94. 33 7t s IRINK M 2V ATFR A ) 59. T1%ALaR s wQBUR = 25 RHEAF AT BR 24 7] 100. 00%
BUESs Th NI R B s 2 K AT B2 7] 100. 00%AY i 5

VE 29: A A B I Iy K 24 B B A R 1R i B R B 2 B A
] 56. T8%AL 3 5

VB 30: 2] A B LRI W 2 VA B2 7 Il EeRf AT 35 MO AR 2 T R R A ]
100. 00%AL 75 AR EH R HI 2547 R 7] 90%AL 7 s IRINAA B 25 51 Z) A7 B 22 7] 100. 00%4
fils

VE 31 vw] S UK P R B A B w AR R A N 2l A R
100. 00%A 7 s I N2l AT BRA wl HRRA GRS R A BRA 7] 100%48 &

VE 32: A W) I 56 [ 5 22 [E B vt A7 B w808 20 798 ToRiAr 9% [E [H BRlET A W 100%
ARSI Cardehy 15%IE KD M 2005 4F FEFEAE 230 5 360k (MSCEAR D, STy
kg 20%[10 345 T B

2 AR BRI

ARS8 T o g e B A T A PR FRHIBIAE R & LRGSR F R AT BR 28 7 B
17 700 J TERHEN .

3. ARG AR
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NE=SEREAERAS] 2005 S AR

=% CHINA BAOAN GROUP CO..LTD

FRARAEH THFER THEHA
FORERBAARLH 2005512 AR B £ &p# 1L 20055128
BREARILRILER 200454 A BRAFE LI 20055 1A
RYTELBTEBTRAA 200558 A R i #% ik 2005 9A
EMNEREHFFRARA 200554 A # AL 20054 A
RNELZBEHFHARAA 200445 A AL 3L 200555 A
DNEEREHRRERLE R L 2005 1A
RYTRBEHRZERAF W % 4 B R AR 200558 A

4 REFFANLHIIY 55 R -

T A TF AAFR LRI MIRD R WIRAGLEE  AEF RN
DRI 2l 5 AT PR A ) REHE 1,000,210.09 0.00 210.09
YN SR AR I 787,951.06 99,490.90 -177,261.74
PRI RN SCAAR R IR A F EH 2 3,329,144.76 1,418,755.36 -425,106.78
il 5,117,305.91 1,518,246.26 -602,158.43
Eih A IR R I 0.10% 0.05%

FR AT 2005 FEARMIBET L WA SIS RREEIA L AT B BN KIFRRE ) 10%, AR
FEMEEE COTEIFRR I B R IRm) Ma =7 96)2 5) FIME, RTE
I

5 VB KT A R AR Y] CHD W S5 IRBUMZ S ORI, LSO i AT
KRBT

Xof 224 JI 0 55 AR YL AN 22 R B M

EAE L) LN
B Sufit HARE
U BNV A PR A s - 21,843,401.14 - 10,745,000.00 +56,998,000
YT ERITIEY A R A A i - 523,308.62 - 946,248.09 -2,707,056.52
GEYITH I PE 245 52 55 A A ) ey +8,739,311.10 + 9,005,005.82 - 744,609.98
TR LR AT BR 2 ) i 32 + 16,061,039.11 + 1,711,899.84 - 825,775.55

N BFRIHRREEWE TR

H
=
=
=
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CHINA

=G SEHRRINRIRAT]

BAOAN GROUP CO

LTD

2005 ¥ 12 H 31

2005 SEERE

2004 4F 12 H 31 H

I
L i ER S E P AR J T P AR
o4 RMB 2,917,853.49 2,917,853.49 2,682,352.91 2,682,352.91
HKD 24,015.02 24,991.23 147,390.74 156,746.64
USD 800.62 6,460.52 2,387.00 19,756.01
N 2,949,305.24 2,858,855.56
WATAEK RMB 563,830,103.55 563,830,103.55 560,863,122.27 560,863,122.27
HKD 2,141,341.05 2,228,386.56 3,870,022.73 4,115,425.88
USD 984,560.46 7,944,812.17 499,353.03 4,132,900.66
EUR 0.29 3.01
Nl 574,003,302.28 569,111,451.82
Fopb B8 %< RMB 15,282,935.37 15,282,935.37 16,461,065.00 16,461,065.00
N 15,282,935.37 16,461,065.00
& it 592,235,542.89 588,431,372.38
FoAth B ot W] 4n
2005-12-31
o H
kil 5T P AR
hRAT R RMB 44502.13 44502.13
WAL AR RMB 11,584,356.53 11,584,356.53
WATAS AR RMB 3,000,000.00 3,000,000.00
TR R AR RMB 654,076.71 654,076.71
@it 15,282,935.37

T EBAEEP A E AR 18, 950. 70 J5ut, L 3,430 Jryn e AT .

2+ FLIPIL T ML BB AN HE %

2005 4F 12 A 31 H

13

2004 4F 12 A 31 H

e aie e PR HE 7 Bz G PR HE
JBER g * 10,027,929.88 3,265,044.55 12,887,931.29 5,188,503.23
Horpe R 10,027,929.88 3,265,044.55 12,887,931.29 5,188,503.23
Ak Ll s

[Fe =7 2,000.00 2,000.00
Fopb At 200,000.00

& 10,229,929.88 3,265,044.55 12,889,931.29 5,188,503.23
T Bt v 6,964,885.33 7,701,428.06

* B BRI 7,699, 428. 06 G, JBEEHTUORIE TUESRAS 5
2005 4 12 J3 31 WA BlbaRas HAAA BB AR B B PR
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DE=GEERRINEIRAE]

3 A=
= CHINA BAOAN GROUP CO LTDh 2005 EE*E =
3y VRS
RS 20054F12 31 H 20044F12 A31H
AT R I 70,171,803.04 42,662,251.51
r b sa g 4,772,000.00
e 74,943,803.04 42,662,251.51

VL NISCESR R BRI LT 75.67%, FERBNEREA R SR E R, &
AR, A S LIRS 40 &5 5507 U TR
VE 2: %2005 4F 12 H 31 H, B8 BFLE MR BRI T AL ) 21, 316, 048. 33

75 o
4. NIKK
2005 4 12 H 31 H
ko
% i 7 A L A1 IR HE ECIE
L4ELLA 81,494,790.85 66.36% 1,423,782.16 80,071,008.69
15 24F 16,733,530.78 13.63% 1,164,403.77 15,569,127.01
2% 34E 10,320,687.69 8.40% 2,940,225.09 7,380,462.60
3L 14,252,205.46 11.61% 4,851,429.68 9,400,775.78
& ik 122,801,214.78 100.00% 10,379,840.70 112,421,374.08
2004 4F 12 H 31 H

e 4 i o7 R IRIHE % JELIE
1 £ 75,976,951.74 70.37% 1,279,729.58 74,697,222.16
1524 8,430,001.79 7.81% 1,046,594.05 7,383,407.74
2% 34E 13,501,097.24 12.50% 2,642,744.88 10,858,352.36
3L 10,066,226.06 9.32% 4,360,581.43 5,705,644.63
& it 107,974,276.83 100.00% 9,329,649.94 98,644,626.89

IS R R T3 A 7] 5% AL B F B AR R

IS S R 2R AT T4 &3t 15, 421, 030. 07 76, 5 ISR K s 45111 12. 56%.

AN ] T AR BT TE 3 0 RSO R KR £ L AT AR 1) (40%EY A D = ZEH 40 i T -

LRV LIRS WIR T4 iy VR A
HAR A ] 1,410,000.00 1,410,000.00 3AEMLL UK U4l LA ]
VUHEF 2240417 B 1,517,327.75 1,517,327.75 3L T #84 HE LA ]
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iy e, il ral F
s 2005 ARt
5. HAh VK
2005 4 12 A 31 H
[

4 ki o LA L A5 7N i RECH
14ELLK 102,798,556.86 32.28% 3,818,172.56 98,980,384.30
1% 24 73,875,945.48 23.20% 7,116,874.7 66,759,070.78
2% 34 32,677,365.58 10.26% 7,571,265.16 25,106,100.42
34ELL 109,130,397.93 34.26% 52,227,391.75 56,903,006.18
ik 318,482,265.85 100.00% 70,733,704.17 247,748,561.68

2004 4 12 H 31 H
[ & il oL 1 IR % W
14ELLA 118,615,404.16 33.80% 2,517,290.46 116,098,113.70
1% 24 41,778,821.78 11.91% 116,822.48 41,661,999.30
9% 34 89,121,204.00 25.40% 47,508,678.18 41,612,525.82
34ELL - 101,368,039.23 28.89% 18,488,993.31 82,879,045.92
ik 350,883,469.17 100.00% 68,631,784.43 282,251,684.74

oAt SR TR A A 7 5% L A AR 4R R
A R ISR B BT 44 A1 133, 337, 139. 55 76, o HiAh S IS M &5 41, 87%.

AN F) T AR R HR A FAT W GRIR KR 28 LU B AR HG (40% R L L) = ZEWI 4040 -

PR TR MRS AR S Nk PHRIEE
BRYIA AL AL A B A PR A 7] 47,099,768.00 47,099,768.00 34ELLE 8 5 IR DL X LA [m]
J7 IERHSBAN AT R4 ) 4,577,126.04 4,577,126.04 3HEUE Tt LA [l
JE T AR A B AT B8 W) 8,264,136.33 8,264,136.33 3AELLE BRI
YIS E L A 817,975.12 817,975.12 3HEUE Tt LA [l
BREFIAFREBRGEAH 1,436,776.20 1,436,776.20 3AELLE et A LA Il

6. TSR

2005 4F 12 H 31 H

2004 fF 12 H 31 H

Tk # & W R AL & H o BV L

LAELLA 240,895,629.88 09.60% 153,432,134.05 60.85%
1% 24 73,011,125.21 2LA0% 52,407,085.23 23.86%
2 34 32,055,672.29 5:20% 11,026,661.00 502
3AFLLL 130,000.00 0.04% 2,779,821.10 L.27%
P 346,092,427.38 100.00% 219,645,701.38 100.00%
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DE=GEERRINEIRAE]

CHINA BAOAN GROUP CO. . LTD

THAH R R T T 44 &t 101, 594, 453. 68 TG,

2005 SEERE

o P MRS A 29. 35%

7. f71%
2005 4F 12 H 31 2004 4 12 H 31 H
o H
& il B A S & i PR HER e
JEEAE A i 4347183341 1,023,945.89 42,447,887.52 33,944,996.45 725,638.78 33,219,357.67
JE 24,789,876.30 24,789,876.30 21,829,594.88 21,829,594.88
7 7,961,481.24 7,961,481.24 23,461,518.86 23,461,518.86
7 Bt 149,888,453.04 10,951,570.51 138,936,862.53 24,231,536.80 9,683,003.68 14,548,533.12
AR 5% 6 1,547,963.36 1,547,963.36 732,147.69 732,147.69
TFR A 1,277,073,693.87 6,746,200.00 1,270,327,493.87 1,411,154,540.24 7,123,202.52 1,404,031,337.72
SR 122,895.30 122,895.30 2,001,730.24 2,001,730.24
W 2,462,906.91 2,462,906.91 2,248,559.25 2,248,559.25
LRI 54,195,250.22 54,195,250.22 28427433 284,274.33
L 7 i 6,162,787.55 6,162,787.55
TR i 640.454,810.18 640,454,810.18 966,080,940.67 966,080,940.67
At 1,445,801.42 1,445,801.42 2,225,661.30 2,225,661.30
& i 2,203,414,965.25 18,721,716.40 2,184,693,248.85 2,494,358,288.26 17,531,844.98 2,476,826,443.28
(D FFRA
it
BN E| IF LI 5T I ) T B W) 45 WIAR R
BRI H 1994.3 2007.10 612 154,823,867.42 152,585,519.42
T KA TR R X 1993.2 2007.6 5000 J7 16,493,202.80 16,493,202.80
KRR SRAY 2001.4 2006.8 3514 167,219,314.52 173,844,039.47
TR 1 H - - - 146,112,836.48 129,189,674.34
Britei el 2002.12 2003.12 6000 J7 1,326,585.54
TLEAT - - - 17,483,731.67 24,357,115.36
TR ) 1995.12 1998.12 4000 /3 483,483.60 549,419.60
HE MR 1997.6 2005.2 3500 J7 7,776,116.25 7,776,116.25
ERUNRE! 2004.1 2004.12 3600 /3 41,902,214.12 44,375,894.01
KT H - - - 7,090,540.39 6,560,706.37
RITHH - - - 14,365,838.74 16,584,176.08
FLIRTHH - - - 3,437,907.07 0-
g KL 1992.12 2003.10 1214 - 8,515,296.49
T 20 X 2000. 7 2003.12 1512
T 5T X 2001.10 2003.12 21L 18,746,933.17 00-
T 68 X 2000.11 2002.05 3000 /3 6,931,768.00 6,931,768.00
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) DEESEEIARIRAE] 2005

CHINA BAOAN GROUP CO.

Tl
W H FF T 1] ﬁ;;ﬁ;;,m JRISEsae WA AR A

= A by 1999.12 2000.12 2500 Jj 857,870.06 0-
AR ST 2002.7 2007.12 7512 282,990,156.42 292,786,563.27
75 9/ METIH - - -
(i3 PN 1993.3 - - 28,245,815.08 28,245,815.08
LRI 2003.12 2005.12 5412 182,185,207.75 76,535,918.40
FPKiE 2004.11 2005.04 3350 J7 844,476.62 1,964,194.37
T3 A AL - - - 387,765.62 1,144,416.91
B SEN AN T] - - - 313,591.40 8,399,829.64
SRR - - - 112,248.69 495,064.84
13 2003.10 2004.12 1212 91,679,002.99 92,589,485.93
RBATZIH = =] 2001.12 2005.02 1212
BB AR FE T H 2003.04 2007.12 3514 56,608,975.65 264,650.00
Es7gve=] 2003.09 2005.03 1212 84,038,213.56 16,166,687.00
oAt - - - 2,814,179.30 0-
TEI/NX 2004.09 2007.09 212 33,017,576.80 35,220,384.83
Ek e NAN ] 2004.02 2005.08 1612 42,243,987.71 67,795,879.22
FAIEIT - - - 417,119.06 19,183,009.27
(RN 0- 1,046,279.81
F22 LA 0- 22,458,024.30
A 5 K 0- 24,090,673.80

EIRYE| 923,889.01
WL EIA Y 204,013.76

& i 1,411,154,540.24 1,277,073,693.87
(2) JFR™ il
it H 2004 4E 12 H 31 [ A S8 0 ATy 2005 4F 12 J 31 [

et IIRIE 152,102,406.40 - 2,711,464.00 149,390,942.40
SNATEH 14 )2
SRk 2 1,778,297.82 - 1,778,297.82 -
T AR — 3 1,236,049.35 - 527,743.60 708,305.75
71k 830,218.59 - 610,934.00 219284.59
= Ak
e otar . 2,200,056.36 - 993,850.55 1,206,205.81
7 =4 181,802.59 - 181,802.59 -
22 fiqeld -7,193,507.56 - -7,193,507.56 -
2 T AR ) BE 8,651,608.27 - 8,651,608.27 -
itk — 628,748.11 172,569.33 456,178.78
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DE=SEEINFEIRAS]

% CHINA BAOAN GROUP CO. . L

2005 SEERE

it H 2004 4E 12 H 31 [ g R ATy 2005 4F 12 J 31 [

Btk 379,341.88 21,899.75 357,442.13
EWES NI 596,074,364.90 199,673,972.41 396,400,392.49
bSTIp AT 23,293,698.74 2,594,274.59 612,992.07 25,274,981.26
HART 55 14,150,446.50 4465 14,150,000.00
B =44 el 1) B2 122,550,178.51 122,550,178.51
G| 761,036.91 761,036.91
=W
K HINET 1,476,199.13 52,722.13 1,423,477.00
Rxwi 1,182,791.99 295,698.99 887,093.00
INEES 45,797,202.18 43,658,539.94 78,132,564.40 11,323,177.72
T 5T X 20,215,562.95 20,215,562.95
NI 38,657,329.25 38,657,329.25

& i 966,080,940.67 105,125,706.73 430,751,837.22 640,454,810.18

TRt RO R AR AT IR TR AFL 138, 787. 48 J I A= tth K2 55 J2 FH - 683k (K e, B

19452k 86, 040. 65 J TG

HUTVRIE B3 7 (7 BIE AR HUAT

755 PRI RT FL44 203 66, 865, 580. 72 TG, 7 A HHSK I 451 7. 55%.

8. K%

IS E ey NI
B H 2004-12-31 A n A3 2005-12-31

I A 226,645,936.20 49,179,474.64 13,375,670.03 262,449,740.81
e JRACE B 2R 23,902,025.96 49,179,474.64 6,466,491.14 66,615,009.46
W IRAEER 2,157,519.33 7,063,397.11 697,906.93 8,523,009.51
S NG ERARE R 224,488,416.87 42,116,077.53 12,677,763.10 253,926,731.30
LS UIneER e
ke DG HER
S LT e AR

& ik 224,488,416.87 42,116,077.53 12,677,763.10 253,926,731.30

V£ 12004 SEAEARE AR TR HOE HUZE 1, 088, 196. 46 TG, F 2004 A4 A T
JoE i A28 A L 24 i) shf e IR 58 8 A R ] 808 D - Bt AR BT

(2) KA B %
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r by i, M s t—
Y DE=SGEEIRINBIRASE] =
7 CHINA BAOAN GROUP CO LTD 2005 EE*E =
O BFEBT ORAEZED
o ety Wk W AW
BB A B % 2004-12-31 ULELLR A (k) 2005-12-31
LAY el Bt il A
il & Ex‘ R v
TR SRR iPIN 2.775,230.00 4,440,368.00 4,440,368.00
3 . i
LIS I O 18,323,240.00 18,323,240.00
S T v
PRI AN 13,570,000.00 3.59% 45,706,600.00 45,706,600.00
P ¥
A7k AN a0000000 0.63% 1,782,000.00 1,782,000.00
. ;
JIER# ENE 000000 0.77% 938,000.00 938,000.00
: V2
HIeT EMB g 330 000.00 10,000,000.00 10,000,000.00
P g PR
JbsiipeiERE  EAR 5,000,000.00 4.91% 5,000,000.00 5,000,000.00
N AN “7 ~
URSAEE A 00000000 1.39% 38,000,000.00 $8,000,000.00
b T A TR A e G
ENB
BERAT 10,000,00000  9.40% 12,440,000.00 -12,440,000.00 0.00
K s
W) A 286000000 1.27% 4,440,368.00 4,440,368.00
Lo s n
K A 0000000 18,323,240.00 18,323,240.00
St B vk I
A A A 000,00 45,706,600.00 45,706,600.00
N Ve A3
S h A 33.000.00 1,782,000.00 1,782,000.00
s Ve A3
RS A 0000000 938,000.00 938,000.00
e o Ve A3
Tesars EME g 0000 10,000,000.00 10,000,000.00
76 86 737 P 70,000.00 5,000,000.00 5,000,000.00
ECB S 2 (B ) i
AN
AIRA T 100,00000 0.58% 38,000,000.00 38,000,000.00
SRR
%
AR AT 12,440,000.00 0.00
; V2
Jubrs JEil SN 5,000,000.00 2,262,479.00 2,262,479.00
HANCEROHR
S BB 50000000 265,000.00 265,000.00
ait -
142,485,987.00 12,440,000.00 130,045,987.00

BN A IR IE 422. 84 J7 TCHEHT T I0HY

BEH R AT

FI8 1, 357 Jylke “UERIERIL” VENIBOT A48 2 A AR P AT PR A 7, 824. 544
JIBE “UIT A" BN A0 0 W E BB IR AR, AT 735 B R A w AW T4 R
B UFRERIL” A TR NI T BUR A

@ HAb BB TE
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ME=SEERAERE] 2005 A

CHINA BAOAN GROUP CO. LT

) ) Bt ST 7 JBEA AWK RS BEHRGEE A3
BB A A TR R LB 2004. 12. 31 2005. 12. 31
IR 5] AP M - GRD
— BESAESEAY
HEREABRAF 20% 17,497,498.18 -17,497,498.18 0.00
WAL AE B e A ek 3k
AR A 29% 1,244,425.41 -386,668.59 857,756.82
GEIN T A3 757 D¢ e sl
HIRA R 70% 3,527,747.47 3,527,747.47
T AL SO B I
TR\ ] 12.24% 3,063,864.68 -615,182.57 2,448,682.11
e X B A R
i 1961%  12,088,196.46 12,088,196.46
N 37,421,732.20 -18,499,349.34  18,922,382.86

T RS A
o iE 2 N 1] 6,000,000.00  20% 6,000,000.00 6,000,000.00
VDI A3k [ i B
YL 2ok b 4 7 29% 3,200,000.00 3,200,000.00
HIRAF 3,200,000.00
IR I 5 W 28 00
4 300000000 5% 3,000,000.00 3,000,000.00
TR R A 7 60,000.00 12.24% 60,000.00 60,000.00
TR R AT R A 162,294.00 162,294.00 162,294.00
BILE R R R 19.61% 4,500.00 4,500.00
[N 4,500.00
5 2 1 N N
REGIBATRE 17,694.00 17,694.00
& 17,694.00
HEREPAH A 114,480.00 114,480.00
PR\ ] 114,480.00
3 H T e G
B R R AR 20% 4,915.00 4,915.00
R El| 4,915.00
I T 43 B e
IUULTT AR B L 6% 35,391.60 35,391.60
A 35,391.60
oy L {5 .
HORE HE LR 15% 140,000.00 140,000.00
AT 140,000.00
AT K AT 1,200,000.00 8% 1,200,000.00 1,200,000.00
DU Sl TEk ) 125,397.11 125,397.11 125,397.11
A o e L e Y
RIS R AVEH 1,800,000.00 1,800,000.00
PR ] 1,800,000.00
T R 2,310,000.00 2,310,000.00 2,310,000.00
VR 3 g £ P N
YIS TR K R 2,004,000.00 -161,738.99  1,842,261.01
HIRAF 2,004,000.00
WM 2 TR 500,000.00 -500,000.00 0.00
HIRAF 500,000.00
Hm BT R A
4 800,000.00 800,000.00 800,000.00
BCIAR 2R I 2 R A 459,612.40  14% 459,612.40 459,612.40
WYL 5 A ] 697,906.93 697,906.93 -697,906.93 0.00
B 3 20 ] 200,000.00 200,000.00 200,000.00
’imﬁm%%ﬂﬁﬂ 30% 100,000.00 100,000.00
A
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-ty =y nim F
N DEI=ECEFRRIRBIRAE] &
Y CHINA BAOAN GROUP CO LTDh 2005 EE*EE
o fans B AR A GG B A G A3
BB A A4 B R & 2004. 12. 31 2005. 12. 31
R Lk WAURAT MGk e D)
AT B e 1t
‘fﬂlmlﬁﬁ%ﬂﬁﬂ 36% 1,000,000.00  1,000,000.00
A
N BE N
)j NI IR 30% 1,597,791.18  1597,791.18
A
TRYIT B AT 45 4 7] 5% 520,645.19  520,645.19
g g e LN\ A
SR 77 AL B A 20,557,500.00  20,557,500.00
[R 2w
26 W] [ b3 15 04T 1,613,880.00  1,613,880.00
PN 22,836,191.04 22,836,191.04 24,030,170.45  46,866,361.49
PO 60,257,923.24 5530,821.11 65,788,744.35
B AT S BT 2 I [RIASA 7 AE F K PR 3
@ AP 25
W B A A R YU a5 W% AN A Pl AL H WK A0 e 1)
:‘/<i| S S S
RISk 544845347  2,996,649.39 544,845.35 245180404 10 4F
HRAH
e TR 25 TR
;% ORUEBIZEWRE 00000000 120000000 1,200,00000 10 4
=]
TRYITI VLR BR kA
”"ﬂ]:”:J R 002000 121334850 160,002.00 1,053,34650 10 4
HRTATA A
I VLTS
IR PHE ) 6070095 248970238 262,073.94 220762844 104
BT AH
by NIl ey 7A
*f)\j;ﬁu’wmﬁw Gl 202,000.00 161,600.00 20,200.00 141,400.00 104
N
[ 5 e S 5
T\;“‘%mﬂm*ﬂ 8,000,00000  7,200,000.00  30,000,000.00 1,300,000.00 3500000000 10 4
s A
A A B A 7 100,000.00 100,000.00 10,000.00 90,000.00 10 4
b Tl X X TT &
@jt':’jz' EEPIFR ) 061 30000 1,863.320.50 1,863,320.50 0 104
A
S 3 4 2
i’jﬁﬁi}m*“ TR gm0 23168714 25,737.46 20580968 10 4F
I H.
U2 AR A T 10,713,14014 535657009  1,281,064.97 1,249,314.01 538832105 10 4
RV L I [ 24 R4
:ﬁa IRRRAAWE g0 c1000 17170305 -29,861.40 14184165 10 4¢
=
] 32 245 R BT R B
PHEZIRMUER 4046 61,1087 82,649.85 57854891 104
7l B 2> )
b ok TL R 3 21| 21 RN
fJMUJWMJ%ﬁFEA 1,800,000.00 -23,050.37 133,804.78 -156,945.15
A
TR gt e
IS R JE R 245 665,981.95 622,752.62 65,552.91 55719971 10 4
HRAH
GHI MR 251 —K
YIRS AR 21,084.74 21,084.74 21,084.74 A
A PR
g AT IR A T 1,502,243.35 1,502,243.35 150,224.33 1,352,010.02 10 4¢
WS ATIRAT  12,570,748.27 12,570,748.27 628,537.41 11,942,210.86 10 4¢
WS A RAT  3,804,33331 3,804,333.31 3,804,333.31
& i 55,505,629.18  23,902,025.96  49,17947464  4,603,170.64 186332050  66,615,009.46
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NE=SEREAERAS] 2005 S AR

% CHINA BAOAN GROUP CO. . LTD

PR A5 5% 2 WA T 1l 2R 5 B ORI I S A 1 DR AR, DA 8 (R B
@ IS T Il A E

i H 2004-12-31 AFE I A 2005-12-31 v J5 A
AT =P 3% A /A 800,000.00 - - 800,000.00
AFPEHEEE, Wt e E AR T
ECIAR 2R s 2y (R i AT R A 459,612.40 - - 459,612.40
K THIE
WYL & A 697,906.93 - 697,906.93 0
AR F AT 200,000.00 - - 200,000.00
RS 6,000,000.00 6,000,000.00 Tt xfEF A
PO R AR T BR A =) 938,000.00 938,000.00 Tl Ffic ]
PO AR Ll TG4k Ha A B A ) 125,397.11 125,397.11  FivksfeF il
it 2,157,519.33  7,063,397.11  697,906.93 8,523,009.51

A ) K A % I A K Ak 1 R AL [P (A 8 1 DU T ol A T K S 48 % ik A A %
SEARILTHRKIHBE ZHRAE HE A% 8, 523, 009. 51 JT.

9. [T KR HHIH

Ji] 3 7 JL 2004 4£ 12 J 31 H A H8 0 AR 2005 4F 12 H 31 H
)& B 5T 815,470,496.71 87,476,220.76 59,727,113.09 843,219,604.38
i|Enar a3 192,462,608.64 21,499,997.75 50,679,609.78 163,282,996.61
BT R 33,178,107.74 7,951,871.97 11,373,801.34 29,756,178.37
3 10,823,392.35 1,021,776.47 3,769,747.89 8,075,420.93
HAb B 47,365,955.90 30,315,018.97 2,220,683.56 75,460,291.31
& i 1,099,300,561.34 148,264,885.92 127,770,955.66 1,119,794,491.60
FitHfIH
55 )& B 5 115,829,979.34 35,473,217.47 16,295,021.15 135,008,175.66
BLES B4 62,657,154.60 13,131,373.93 17,448,907.49 58,339,621.04
BT R 16,983,374.35 5,145,117.89 5,611,060.42 16,517,431.82
T3 6,198,355.54 1,535,833.88 2,774,259.72 4,959,929.70
RRES 24,571,615.64 19,171,486.07 2,286,359.53 41,456,742.18
& i 226,240,479.47 74,457,029.24 44,415,608.31 256,281,900.40
[i] 5 8 7 1 fH 873,060,081.87 863,512,591.20

[ 32 W5 P H A K THANA 43, 643. 48 J3 70 H T 583K 25, 086. 50 J5 JTIFHES
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CHINA

DE=SEEINFEIRAS]

BAOAN GROUP CO. . LT

2005 SEERE

I X 7 B HE A
*K 2004 4F 12 A 31 H A SRS A SRl 2005 4% 12 H 31 H
i )& B i) 8,975,080.00 - 44,460.00 8,930,620.00
P& - -
Hofl e % 41,866.30 - 41,866.30
& i 9,016,946.30 - 44,460.00 8,972,486.30
10, Tt
2005412 H 31 H 2004 4E12 H 31 H
%
B WA HE % Hr i Ji A IRATTHE A e
[aRIA¢S] 250,379.64 - 250,379.64
DR e (0 T RS A 481,193.37 481,193.37
£ AR 100.00 100.00
S SUIRES 653,286.34 - 653,286.34
& 481,293.37 481,293.37 903,665.98 - 903,665.98
11, e TR
S 3 A
s AHAEEN _ P4
LRI H A 2004. 12. 31 A3 n oAt b
# [i] 5 5 7= 2005.12.31 K
(HpfE (HpoRMEE (HpRE (HpRE (HpRE
BANEH)  AUEHD WANSH)  HANEH)  HALEHD
R UG TR 8,444,930.72 13,690,252.13  17,105,736.75 502944610  grg:
NEY TR 61,150.80 61,150.80 58k
ARME LR 6,432,383.53 131,328.11 6,432,383.53 13132811 gy
HAbRC £ TR 71,003.26 71,003.26
NewMeshMachine 143,395.16 143,395.16
FennW.D. achine 470,105.20 470,105.20
NewDesign . D.Machine 2,354,651.34 8,321,426.71 8,017,114.06 2,658,963.99
Adjustments by Auditor 252,364.97 252,364.97
RFESUE TR 230,901.00 6,552,019.20 5,881,940.20 900,980.00
aEE) ALY/ ] 213,033.60 213,033.60
R AR R 2 247,171.45 696,515.27 943,686.72
REWTHE 3,216,072.00 3,216,072.00
4% bl 440.00 440.00
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DE=SEFRAERE] 2005 A

=% CHINA BAOAN GROUP CO. . L

TOTE VR F= I B0 . im0 2 AR 3 PR W) 1 n - A AR 6, 761, 550 T g U
PRSI A B2 ) 389 - A FRL 10, 920, 000 TG+ 5 B 5 2 A 35 PR 2 i) 389 m - b4 P A
12, 857, 550 JC ¥ Pk 22 AR Iy A7 B 24 ) - A PG I 11, 593, 800 Tt FE A 2k A7 B W
WL 8,500,000 T AWML Je 1l XX IF R A B2 ") ARG N 11, 254, 320 7T; 76
TP B M TV BRA W) A HT A /> 11, 588, 200 TG R K LLAR I R
2w b AT A Z> 10, 383, 570. 50 TG RIS I i S b AT B 22 v sl 2b 4 A FH AL
9,092, 221. 53 Jt.

ALK G 1 R TT AT BRA 7] 53— B8 05 402 LR 6 Wi T & A BLAR BLR 6 1l
SRIXEEIX (255 P AR [EEE FLRITF RGBS I =R 1, 200 JiocHiE, &
I B AGIE o

36

PR AT WA
i ASHEEN o P4
TSI H R 2004.12. 31 A 58 i oAbyt by
# I 7 8 2005. 12. 31 B30
EAR U A 128,550.00 128,550.00
LINEWI 2 6.710.489.10 9.065.194.00 1577568310 gz gs%
& W 25,760,130.13 41,673,247.42 29,765,248.14 8,017,114.06 29,651,015.35
12, L%~
o H G L AN AR A WOR B
32,762,439.49
“E R 125,639,068.49 99.238.654.60 51,146,078.69 4,812,870.16 112,809,423.73
oA 12,598,134.18 148.755.24 11,748,134.18 209,999.88 11,686,889.54
T4 8,794,304.72 2,062,170.19 1,071,554.36 340,184.68 650,431.15
ks 5,680,000.00- 4,706,000.00 4,706,000.00
KR 12,416,506.00 11.980.000.00 416,506.00 288,996.00 12,107,510.00
Bkt 30,329,520.00 13.570.200.00 16,759,320.00 4,549,42.80 29,874,577.20
Hph 21,713,335.88 765.075.30 1,416,529.54 518,669.80 1,662,935.04
it 217,170,869.27 132,470,855.42 8148656841 335399935 062566332 168,791,766.66
TCTE % 7= Yk ARLHE 45 HH 41
Siy] H 2004 4E 12 H 31 H A5 AR 2005 4 12 H 31 H
AL 22,380,062.03 - 7,060,062.03- 15,320,000.00



y DE=SSEIRINEIRAT]

7 CHINA BAOAN GROUP CO.

13 KIF IR

2005 SEERE

i H 2004 4F 12 H 31 H A A 1Ak 2> 2005 4F 12 H 31 H
AR - st s A 173,000.00 173,000.00
A TFE 1,991,051.70 1,295,470.80 1,005,669.01 2,280,853.49
FFIrsh 2,134,449.93 1,281,819.67 721,465.38 2,694,804.22
oA 3 4 3 1,412,367.94 2,040,275.34 19,159.70 3,433,483.58
& i 5,710,869.57 4,617,565.81 1,919,294.09 8,409,141.29
14, HAbAKHA B
T H 2004 4F 12 H 31 H AN AR 2005 4F 12 H 31 H
ARLEE AL 4 19,631,900.00 36,429.10 19,668,329.10
Ho ik
& i 19,631,900.00 36,429.10 19,668,329.10
15, JE ik
EEES 2005412 131 H 20044£12 F131H
AT 795,054,522.04 990,445,546.89
Foeb e 318,820,403.60 283,209,600.00
JE 390,234,118 44 682,079,721.89
= 86,000,000.00 25,156,225.00
ARAT S ALK
e 795,054,522.04 990,445,546.89
IR R COE A AR I R 5 -
DY
DAL (Ji i) FIH PR i KA R
FARATIRINEN 550 2003.5.30 6.05% 23 Y \
! 54 R
i IR AL 52 2 AL 3,400 2005.11.9 5.79% J5 M= IF R \
: % 4 S DR
FYIRNE AT IRAESAT 200 2002,10.8 7.02% B3It R , X
7 5 4 i R
AT KA AT 9 2004.11.26 5.31% V23 i . .
0% o JE A TR A
op AT R ST 60 1997.8.26 7.56% S HU=TE R ) .
% o JE A TR
JEPH A A 21 2002.3.21 7.56% mB w4 i s L A
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ME=SEERAERE] 2005

7 CHINA BAOAN GROUP CO. . L

PER G
PR RAL (Ji70) I H FiJ# & RALWIREIE R R
AR HAT e S AT 48 2004.8.5 7.56% k=) B S Vi o L AR
PV RAT IR T 1,150 2005-8-18 9.333% B IF R Vi o L AR
&b 5,519
16 NA sk
A AR S AR R ATA 225, 330, 894. 77 JT.
AL AR I o T8 BAS Ff AR 22 ] 5% A _E B3 fR B A T
17, FkE
FISOIK AR 5 SR R BN 376, 500, 231. 96 JC.
AL PRI b T8 BAS Ff AR 22 ) 5% A _E By FR B2 ST
18 NEAZH <R
ES Pl 2005 ¢ 12 A 31 A 2004 4E 12 A 31 A
BEAEAL 3,275,261.8 811,907.19
ELAL -33,881,407.75 -11,211,602.26
Il T e 4 RERL 1,644,327.94 844,322.50
AR 20,145,110.82 2,313,585.05
- 39 R B -2,080,940.66 -755,358.74
B e Bt 778,938.80 787,780.47
PN 845,231.92 23,131.32
HAmAL 1,487,703.37 -64,103.08
& ik -7,785,773.76 -7,250,337.55

19, HoAth NAT R
FAD YA 3 45 R 4%k 645, 736, 141. 02 JG.

PA_E NEAS R JE A REAS 23 7] 5% LA JBe iy AR IBE AR

20, TP H
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A DE=SEEINRIRAS]

7 CHINA BAOAN GROUP CO

2005 SEERE

W H 2005 4F 12 H 31 H 2004 4E 12 A 31 H
EEEiE! 43,743,201.09 52,184,588.19
33 AL -124,666.00 859,839.95
K 1,176,130.83 27677448
T 186,776.90
ERCEAi) 365,000.00 365,000.00
B 595,700.00- 116,658.32
G et 2,400,000.00
Al %5 9 6,332,488.96 8,026,513.66
VRVA B 105,786.94
il % 12,486,014.00 11,382,014.00
o 31,515,390.92 1,708,049.16

& ik 96,276,042.70 77,425,224.70

21, Tk s

W 2005 4F 12 H 31 H 2004 4 12 7 31 H
LRI 1 133,197,994.45 154,339,807.26
VRIA I 2 6,052,650.00

i 139,250,644.45 154,339,807.26

L AR ARG R CGRBD B R A w L7 A m DR 4a LR, A

PITREZRE CERD R AR A A L7 A RSB AN RA . B, MR
ATEERVRIR, IFHDEA A FRHHEN DT, 2004 FEAA R AGEMRE, WIRIIT R 2%
FCERD Bt B A AR WL AN BE 28 B ORI SR 22, 2004 4R N
SRS, R OO, BT BT R T 123, 05%, MR LR B AR DI
WA GERD BAERA S % s ikl nf AR SE bRt o, A2 w6t g Hean (k42
TR 13, 223,62 Ji 6, B T 2004 FERIENLAN . AT T USRI
VERABEIL, R VRTA IR 3] .

#hik 2005 4F 12 H 31 H, A2 SN A AE A B @A i 1, 100 J77T, 2006 4F 1
JA#E4T 1, 857. 62 Jiut.

2. EEFELZAFRNIFAFIHHEUFIATE 75 J13EI6, e NI 6,052, 650 T

22+ 4 N B I S 5
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fitr K5

DE=SEEINFEIRAS]

% CHINA BAOAN GROUP CO. . LT

2005 4F 12 / 31 H

2005 SEERE

2004 4 12 A 31 H

37,871,910.00

AR 136,000,000.00
D 454,860,643.48 382,970,300.00
15 A& 3
P 492,732,553.48 518,970,300.00
IR R AR A IR T -
GERKAL SEREHiOion)  BIMA % iz RN B
BRYARHE A5 230 RMB 6,000 10991127 12.5244% B3Ik ViR A
IR R U AR A T RN 1 DL LB . 10,
23, KIAEE
LS 20054F12 131 H 2004412 H31H
AT 342,484,200.58 433,021,725.58
Horpe HiGHH 326,973,470.58 406,400,000.00
EIERTS 15,510,730.00 26,621,725.58
f5H
AEARAT SR LA A K -
& i 342,484,200.58 433,021,725.58
‘ 2005 4F 12 H 31 H
i XA
J T 450 EIPNE i FIHIH AR 5K ST
E SO RAT i AT 90,000,000.00  2014.7.28 6.1200% LA
RS ARAT LiE AT 45,000,00000 2014.10.28 6.4300% Eis
VEARGEL AR AR AL 300000000 2008438 8.1600% LA
IR A 10,000,000.00  2007.4.6 8.2400% EiSE
AR AR ATk R AT 6,670,00000 2008.12.15 5.7600% A
RN ARAT Bk AT 3,330,00000 2008.10.11 5.7600% A
[ AV AT L S AT 30,000,000.00 2007.6.9 HEHH
ComericaBank 2,686,916.60 2007.2.28 4.5% L, HH4R
ComcricaBank 2,286,553.98 2010831 4.5% :FE.E#H\ J’Eﬁ{
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) DEESEEIARIRAE] 2005

CHINA BAOAN GROUP CO.

T LR AT T 27.970,000.00  2008.9.18 6.3360% A
Hh R AT i R AT 16,900,00000  2007.3.17 6.0390% A
R AR AT 5 2 AT 920,000.00  2007.2.28 7.0785% TS
AR RAT 5 23T 920,000.00  20075.30 7.0785% HER
v ] AR M AR AT S 5 AT 92000000  2007.830 7.0785% filfR
O AT 5 AT 92000000 2007.1130  7.0785% filfr
v ] AR M AR AT S AT 92000000 2008229 7.0785% filfR
AR ARAT 5 23T 920,000.00  20085.30 7.0785% HER
R AR ARAT 2 AT 92000000  2008.8.30 7.0785% AR
H A ARA T R 22 AT 92000000  2008.11.30 7.0785% EELPS
o A A T AT 92000000  2009.2.28 7.0785% EERTS
H A ARA TR 22 AT 92000000  2009.5.30 7.0785% EELPS
o A A T AT 92000000  2009.8.30 7.0785% EERTS
H A ARA T R 22 AT 102000000  2009.11.30 7.0785% EELPS
v [ R MV AR AT 52 %2 50T HKD350,000 36422750 2007.2.28 3.1750% iR
o AR AT 5 2 AT HKD350,000 36422750 2007.5.30 3.1750% AL
o [ R MV AR AT 52 %2 ST HKD350,000 36422750 2007.8.30 3.1750% EELS
[ AR ARAT 5 AT HKD350,000 364,227.50  2007.11.30 3.1750% HfR
o [ R MV ARAT 52 %2 ST HKD350,000 36422750 2008.2.29 3.1750% EELS
[ AR ARAT 5 AT HKD350,000 364,227.50  2008.5.30 3.1750% HfR
[ R MV ARAT 52 %2 ST HKD350,000 36422750 2008.8.30 3.1750% Mk
H A AR AT 5 22 AT HKD350,000 364,227.50  2008.11.30 3.1750% HfR
H | AR ARA T 2 AT HKD350,000 364,221.50  2009.2.28 3.1750% fifr
v [ R MV AR AT 52 %2 50T HKD350,000 364.227.50  2009.5.30 3.1750% iR
H | AR ARA T 2 AT HKD350,000 364,2271.50  2009.8.30 3.1750% filfx
v [ R MV AR AT 52 %2 ST HKD350,000 36422750 20091130  3.1750% iR
o ] AT AL S S R S AT 26,130,000.00  5007.8.31 6.588% EisL
o R AR AT IR 63,000,000.00  2007.11.30 6.3360% HA L LR
& ik 342,484,200.58

24, KIHNATEK

It H 2004-12-31 A1 AWk > 2005-12-31

R A B A K
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) DE=SSEIRINREIRAT]

CHINA BAOAN GROUP CO. , LT 2005 EE*E%
it A 2004-12-31 AR A S 2005-12-31
AFLBEE T A4 24,799,716.49 3,884,016.49 20,915,700.00
Hofl 272,543.40 1,949,177.10 2,221,720.50
S 25,072,259.89 1,949,177.10 3,884,016.49 23,137,420.50
25, LIUNAT K
Tii H 2004-12-31 A4 0 A 2005-12-31
R =g 1,600,000.00- 300,000.00 1,300,000.00
HhIN A AR B BT R Bk T
S 100,000.00 100,000.00
il SEAE BV 1 600,000.00 600,000.00
B TR O R 28 TS MR R 2
PN 2,360,000.00 2,360,000.00
NI R fREE 80,000.00 80,000.00
& ik 1,600,000.00 3,140,000.00 300,000.00 4,440,000.00
26, KA
2005 4 [E R 2 B L2
B rphr: ik
7 AR DS (+/-)
W H 2004-12-31 2005-12-31
LM B ABEER fk b A
= MR A«
L RN 379,083,192.00 379,083,192.00
Hop:
| KA 1 218,572,878.00 218,572,878.00
BEAIE NFFAT IR 160,510,314.00 160,510,314.00
2. BN LR AR 299,476.00 299,476.00
R IN 30
W AU IR A7 v 379,382,668.00 379,382,668.00
=, OB
BiN B AR TSE R 579,427,374.00 579,427,374.00
LRI - i 579,427,374.00 579,427,374.00
=L R RS

A ml R BANE LRI 2 v i85 prig B F 2 T (96) Kot

958,810,042.00

42

958,810,042.00
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AN DE=SEFRIREIRA G
= Y&y =] A
~_~7 CHINA BAOAN GROUP CO LTDh 2005 ﬂEE{?E.:.
27, WARNI

Tt H 2004-12-31 AR A kb 2005-12-31
PEAS (BJBEAS) i 704,493,496.55 487,524,450.76- 216,969,045.79
JRAL BT R 73,693,399.06 -399,374.72 74,572,049.33- -1,278,024.99
T T RAR AN 616,324.93 616,324.93-
B a4 60,000.00 60,000.00-
oAt 1,820,700.00- 1,820,700.00

& it 778,863,220.54 1,421,325.28 562,772,825.02 217,511,720.80

2005 4= 11 H 29 HEH EEZERR DA R AT H LR ER R RS, PIgt

AANFL562, 772, 825. 02 Th B4 AR 264, 892, 641. 23 TLRkM 41 827, 665, 466. 25 TT.»

W H LRI AR A k> WIAH
PR AR AN 198,336,320.40 198,336,320.40
Nz 72,747,992.60 72,747,992.60
ERRAR AT 66,556,320.83 66,556,320.83
& i 337,640,633.83 264,892,641.23 72,747,992.60
AAEGRAN 7 30 1264, 892, 641. 2370
29. R I3 BCAE
i H 2005 4 12 F 31 | 2004 4F 12 H 31 [
FERIAR Gy A -679,451,608.76 -564,059,666.79
AN TR 827,665,466.25
AEARAR S A 220,018,237.97 -679,451,608.76

30, ARHHINAIBLBEAK

2004 FEE I VHRAR R “ RIS CRUFED 7 =327, 025, 595. 86 JL,

AR FLAL gt 7 b 80 WA ot 10 & o< 404 -295, 895, 612. 56 JT, %25+ 31, 129, 983. 29

To ZEst AT

3z

(D) BRI B 256 B A A 133 2t - 1 40-32, 780, 135. 75 JG, %89 LL#lvT &,
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&) DE=SGEERRINEIRAE]

7 CHINA

BAOAN GROUP CO

LTD

N T D EUR AR 559, 834, 040. 73 JT.
(2) ERYNFRAR EA PR A A AR RS A (Tl 100%), KT £ B2 K
P 3600 J7 G, 1M BB 91 % 7250, 585, 533. 04 JGHIIA A “ RAAKBE B CRTED” »
(3) 525 4,963, 955. 81 Jt.

ASEEARIH IR AL LT AL B8y B SRR VT A A

31. BN KA
(1) A7 MEE NN B A

2005 FERkE

H |4 [k A i N4 % S =1 N4 E F

o H 2005 4 2004 4F 2005 4 2004 4F 2005 4 2004 4F
= 2547 442,703,091.60 370,989,893.08 202,386,752.06 159,901,549.67 240,316,339.54  211,088,343.41
J5 M= AT 996,002,369.58  446,242,897.76 731,456,048.85  355,746,293.49 264,546,320.73  90,496,604.27
PeftI7 SN 65,739,678.24 169,430,583.12 47,826,546.97 71,895,279.40 17,913,131.27  97,535,303.72
BRI 415,519,356.86 522,818,574.13 378,739,691.19  460,587,543.22 36,779,665.67  62,231,030.91
oAb AT 134,902,235.16 34,435,211.04 41,525,400.02 17,598,044.06 93,376,835.14 _ 16,837,166.98

& i 2,054,866,731.44  1543,917,159.13  1,401,934,439.09  1,065,728,709.84 652,932,292.35  478,188,449.29

(2) 3 Hh DB PN S A
H A Hook o A& = S A O
STNE| 2005 4F- 2004 4F 2005 4F 2004 4F- 2005 4 2004 4

b X 737,020,359.01 382,307,620.57  400,924,483.74 287,786,573.75 336,095,875.27 94,521,046.82
AR X 358,772,158.77 286,663,328.92  236,535,239.37 150,700,565.54 122,236,919.40  135,962,763.38
AETFHLX 517130449.4 262,578,279.17  383,060,712.94 148,740,759.71 134,069,736.46  113,837,519.46
JeJr X 80,706,727.25 151,013,191.58 58,834,063.00 70,336,153.16 21,872,664.25 80,677,038.42
BEAh X 361,237,037.01 452,863975.92  322,579,940.04 404,106,535.06 38,657,096.97 48,757,440.86
Fofth b X 8,490,762.97 4,058,122.62 4,432,640.35
& i 2,054,866,731.44 1,543,917,159.13  1,401,934,439.09  1,065,728,709.84 652,932,292.35  478,188,449.29

T LA A%k 52, 178, 239. 64 76, 7 FEANLS U NI LLh 2. 54%.

FENE SN N 1) R R AR R 258w AR R S PR A F] L 5t
MR LU TFRA R AT R AN A RN A B % py ™ TR A R A 5
DU N 28 b A PR e A7 PR 2 RN B T
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iy P il ral Fm —
\ DE=CGEERITEIRATE] &
¥ CHINA BAOAN GROUP CO LTD 2005 EE?E B
32+ HA S5 FE
T H 2005 4FfiF 2004 4EJiF
BN X G| [YON Y FliE
e 1,635,567.45 402,020.92 1,233,546.53
5425k 5,031,277.50 5,031,277.50 5,228,801.00 237,379.26 4,991,421.74
FLA N 5,776,952.62 3,539,510.99 2,237,441.63 6,648,622.60 1,835,129.66 4,813,492.94
NN ¢ UN 7,582.28 -7,582.28 12,292.14 15,000.00 -2,707.86
MR S5 HE RN 19,447.96 131,262.60 -111,814.64 4,714,446.51 1,411,632.13 3,302,814.38
oAt 13,812,178.02 2,681,474.38 11,130,703.64 5,942,615.62 1,792,484.03 4,150,131.59
& ik 24,639,856.10 6,359,830.25 18,280,025.85 24,182,345.32 5,693,646.00 18,488,699.32
33 HH
2005 4 2004 4

198,056,007.96

130,600,414.66

ST I B A AE R A A 2004 4E FEBA N 51. 65%, - HE £ 2004 4B 4N 7 5 XA 5 KRN R
SKATH M vEHE T 4, 924. 79 J7 JUAF DR RN HE 2%, 18 K 2004 HE R B 9 FH O R B

34, W45 H

moH 2005 4E 2004 4
FLE S H 102,150,399.28 100,799,295.92
W FLEHON 7,341,023.05 6,061,061.75
LUK 14,344.30 178,124.75
W ISR 271,992.80 1,351.15
oAt 543,459.57 1,533,871.31
& it 95,094,719.73 96,448,879.08
35, Be¥iias
ni H 2005 4F 2004 4
BRVE R I A 2,561,252.49 -269,359.69
TG Al 43 e R 4,676,440.35
JBEA Bt 22 A B -1,480,202.00 -3,411,014.65
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ME=SEERAERE] 2005 A

¥ CHINA BAOAN GROUP CO. . LT

W 2005 4F: 2004 4

JEERCE Bt A bW 2 64,302,209.80 35,617,360.42

THR A A 6,240,093.07

TR AR 0 6,364,951.27

IR Al il -154,986.28 -1,389,089.03
& i 58,988,180.94 41,589,288.67

Ao 2004 SR AT AR 2 BNV AT IR A m] A0% Y IBEBCHR A5 245 iU 1R B A e
ARAT, TR 3, 600 J170; 2005 SR MDA 2 BNV AT IR 23 7] 60% (1 BAL 45
U I PR A, MRS 5, 699. 80 J5 G, K TR EILCAH,

36+ MBI

i H 2005 4 2004 4F-

A (E B IR & 807,000.00 540,000.00

37, EMLAMEN

moH 2005 4F 2004 4F
RE/CION 77,202.77 125,758.88
Ak 3R ] 5 B N 2,203,226.62 782,050.48
L N 572,945.00 30,661.50
SRR 39,070.00 369,075.97
Hofl 1,058,632.53 342,447.35
& i 3,951,076.92 1,649,994.18

38, ENLAN

5 H 2005 4F: 2004 4F
HiE e a 303,227.24 360,509.95
A S H 1,468,932.90 113,000.00
Ak 3R R 9,018,716.98 4,293,125.17
LELPR PR - 180,913,095.19
T2 S H 261,213.36 4,220,909.09
Ll 1,268,432.63 2,172,351.90
it 12,320,523.11 192,072,991.30
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ME=SEERAERE] 2005 A

=% CHINA BAOAN GROUP CO. . LT

LB AN SO A A G PR R AR R BUR PG R K, PEILE R S voh 22 A T A

39, W B HAth 5 28 vE S A R4 100, 512, 286. 44 JT:

W H 4 il

W B HA B AL AT K 85, 849, 052. 81
WA AR 3, 557, 942. 72
TGS IRTR

TRIES:. 4 2, 000, 000. 00
1 e 4

EX T ON 1,137, 783.31
Hopt 7, 967, 507. 60
&l 100, 512, 286. 44

40 SO A 5 2258 VR s A S L4 200, 244, 461. 52 JT.

M H & i
LR 2 10, 203, 833. 21
Cyacs: g 36, 243, 029. 86
454815 ok 9,797, 587. 57
H IR 7 9, 552, 288. 00
FEREDR 7,920, 347. 45
R Rzt A 6, 453, 040. 55
JUE 7, 453, 040. 55
INATY 6, 803, 899. 87
K HL 2 5, 353, 403. 83
VYN 17, 622, 569. 59
ek 63, 554, 536. 03
BT 2k 3, 756, 761. 95
oAt 5% 1 15, 530, 123. 06

200, 244, 461. 52

v

i

41, A HAL SRR IS B LB 4453 16, 136, 839. 95 JT:
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ME=SEERAERE] 2005 A

=% CHINA BAOAN GROUP CO. . L

I H 4 W
LEyE R s = R I H 10, 007, 000. 00
HoAth 2 6, 129, 839. 95

42, W B A 5 & B g sh A L4 4L 11 3, 440, 000. 00 JG:

W H ol

BURE AN 3, 440, 000. 00

43, TR A S & B g sh A L4 4L 11, 000, 000. 007G

W H ol

ARG R FEMAH 11, 000, 000. 00

44y B S DL A )
M AF RIS TR IR, LR Mg e, YTk,
AR B KB E . Bl B SO i AU PR A BT . IR

t. BRASITREEEMRIER
IS

2005 4F 12 J] 31 H 2004 4F 12 J1 31 H
Mk R 7 R B
& Wik s W & W WikEs

W #l ol
14ERLA 1,660,000.00 100% 1,660,000.00 1,661,564.82  100.00% 1,661,564.82
1 & 24
2 & 34E
34ELL T
S 1,660,000.00 100% 1,660,000.00 1,661,564.82  100.00% 1,661,564.82

2+ HeAt K
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7 CHINA

y DEI=SSEIRINEIRAT]

BAOAN GROUP CO. . L

2005 4 12 A 31 H

2005 SEERE

2004 4F 12 A 31 H

Kk # ‘ 5 A ‘ ‘ ) Ryt )
& W A 5 b & W ] WA % bE
[ tk #i1
L14ELAN 836,599,284.78  97.06%  327,025595.86  509,573,688.92  870,144,77247  9529%  327,025595.86  543,119,176.61
1524 4,037,364.09  0.47% 4,037,364.09 555276081  0.61% 5,552,760.81
2 5 34E 26,051,450.00  2.85% 26,051,450.00
SAELLE 21,064,547.41  2.47% 10,518,867.69  10,545,679.72 1144530347  1.25% 8,264,136.30 3,181,167.17
4 i 861,701,196.28 100% 337,544,463.55 524,156,732.73  913,194,286.75 100%  335,289,732.16  577,904,554.59
3. KHIR%
(1) KT 73 RV R U
i H 2004 4 12 A 31 H AR I AR 2005 4F 12 A 31 H
KA A % 723,466,018.57 261,230,610.52 178,054,901.62 806,641,727.47
v A % 240 8,574,948.50 30,000,000.00 1,480,202.00 37,094,746.5
W IRAEERS 897,906.93 6,938,000.00 697,906.93 7,138,000.00
KR 0 500 722,568,111.64 254,292,610.52 177,356,994.69 799,503,727.47
KA Bt
W IR
KA Bt 1540
& i 722,568,111.64 254,292,610.52 177,356,994.69 799,503,727.47
(2) KA B 7t
O BEEEE GEARTERZED
, A
, . JBeA . WIkE . o
B Bt B ) Je L JBEA LE 451 0 2004-12-31  BEE BLALDR) AWM GR)  2005-12-31
PER EdAgl .
4%
TR Ik R EIN 4 2,775,230.00 4,440,368.00 4,440,368.00
I sk NI 8.24544000[11]  6.08% 18,323,240.00 18,323,240.00
Y R R T sk PN 4 13,570,000.00  3.59% 45,706,600.00 45,706,600.00
KA/ A 1,800,000.00[12] 0.479%[13] 1,782,000.00 1,782,000.00
R EIN 4 500,000.00 0.77% 938,000.00 938,000.00
ZRAG Pk B s 1
SRR S B 8,330,000.00 10,000,000.00 10,000,000.00
]
AL AL EIN 4 5,000,000.00  4.91% 5,000,000.00 5,000,000.00
et A IR A T
TTREE EIN 4 12,000,000.00  1.39% 38,000,000.00 38,000,000.00
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7 CHINA

Je 5t A SR Ak B Y
JBe 3 TR e

T

ARLERL A5

EIN s

10,000,000.00

y DEI=SSEIRINEIRAT]

BAOAN GROUP

CO. . L

9.40%

TRV ety © R AT
sk “CUFFIERTL” Tty e AR I [ b Ay PR RO F7AT, “W0T A7 e BB R 74
NFFAT o AR [ AT BR 22 ) A s B B0 PR 7 © 3 A 23w HE HOR R, 7 “ e
BRVL” A “UIER” BT IR 2 (R 2l RBL AL EBCEERRD A A W]

FHo
@ HoAb B AL BE

o
/\\‘

R i L Y S ]

<

— BUETER ST A
TR A *

TG 8 2 I 4 T 1%
BERAT

b 5 4R T R R
RS A

TR RAH

TRYNTLAE A2 7] %

=8

b7 I I 74 P e
V-9E VNG|
RYIE 22 55 300 I R
PR 23 %

WY TR A R

Ak

)=

30

15

HEAFERAT A 50

YRI5 B 2
R
SRR A

S8 5 5 4 4 R
N

i B A

o e 22 4 P 24l e
ARAH

o 5z 22 41 P Sl
AL

ob I 2o 4 AR
AR

BN 2 By L IR A
P2 )
MRS N R 2 R A
7

LB BB

20

50

1

20

2005 SEERE
12,440,000.00 -12,440,000.00
136,630,208.00 -12,440,000.00 124,190,208.00

SRABRENS B3 A B2 W) S A AN 2, 200 J3 75, TR A 956 1 7.

JT i AIRGE  BUAGE A
WL B 2004. 12. 31 T kA By LD 2005. 12. 31
15536,038.18 20%  17,497,498.18 1,961,460.00 -17,497,498.18 -
1,680,000.00 32.83% 173,433,775.18 15,971,726.46 178,538,877.94 189,405,501.64
53,872,500.00 71.83% 43,753,182.67 -7,186,492.84 -19,875,808.55 36,566,689.83
114,000,000.00 95%  16,468,717.84 93608154.74 -3,923,127.42 110076872.58
5480,000.00 100%  14,087,108.35  447,368.06 -11,956,287.53 -1,307,323.03  13,227,153.38
4,900,000.00 50%  14,693,749.56 2,340,384.86 26,015,280.30 17,034,134.42
50,000,000.00 100%  7,358,976.98  965,711.10 86,492,620.08  510,000.00  8,834,688.08
20,000,000.00 100%  13,445,214.90 3,116,744.69 -3,438,040.41 -10,000,000.00  6,561,959.59
20,000,000.00 100% -20,000,000.00 -
1,440,000.00  70% -1,440,000.00 -
20,000,000.00  80% -20,000,000.00 -
USD800,000.00 80%  36,365951.67 2,670,102.58 31,698,960.64 39,036,054.25
HKD1,000,000.00 100%  69,373,183.06 33,239,131.64 86,403,349.44 102,612,314.70
10,200,000.00 100% -10,200,000.00 -
12,000,000.00 100%  7,200,000.00- 9,800,000.00 -12,000,000.00 -17,000,000.00 0-
10,000,000.00 100% -10,000,000.00 -
20,000,000.00 100% - 19,000,000.00 -1,000,000.00 -19,000,000.00 -
18,000,000.00 15% 2,978,859.27 -
10,000,000.00 100%  10,000,000.00  -56,236.81  -56,236.81 -1,000,000.00  8,943,763.19
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7 CHINA

e e HpA 44 B
PR 23 7%

YRI5 A7 B 7
*

B B 17 R
*

W1 2 e 1 1
THRATIA

Wb 2 B AT W
)

SRYN A o e S A
WA

BB PRt LTI
TERAL BRI
VYT VUK o TR
AR BAE AT

WL B T IR B
7

VE 2R 22 5 7 TT
Loy

o B A B

o852 2 S S

NEES
KEFEEREERA
WALFE E & AR A

GiEs
M 2 E AT R A R
*

N2 AT IR 26
AN A B 24
BRI AT W26 7
it
ORISR
rES 2

PRI L 0035 [ B 58 A
PR 22 7]

RN 2 W 2 )
YN 4w
LS s

7N it

.

y DEI=SSEIRINEIRAT]

BAOAN GROUP

A BT A T REBRAEA A A LS, HA A W) SEBs B R IR LB LA 3
BB AL AR T 2V BORAAAE T R 5, BBt AR S BB W [ AN AE R

R 61

51

CO. . L 2005 EEEHRE

Erds BT o AR B A3
HHBR BREE B 2004.12. 31 R SR e D) 2005. 12. 31
250,000.00 5% 250,000.00 -250,000.00 -
10,000,000.00 100%  10,000,000.00 -500,000.00 9,500,000.00
1,555,500.00 5% 1,411,879.22  -420,854.15  -564,474.93 991,025.07
4,800,000.00 48%  9,898,906.66 -2,282,807.16 -2,063,326.19 7,616,099.5
352774747 70%  3,527,747.47 -3,527,747.47 -
55.250% 46,483,901.06  -679,248.46 -3,286,584.98 45,804,652.60
6,000,00000 40%  4,426913.73 3,509,068.59 1,935,982.32 7,935,982.32
3,040,000.00 12.24%  3,225464.68 -387,464.68  -181,465.32 -2,838,000.00 -
30 4,500,000.00 45%  3,986,933.72  479,151.33  -33914.95 4,466,085.05

1,116,000.00 -1,116,000.00

10,000.000.00 41,938,833.38 41,938,833.38 10,000.000.00  51,938,833.38
2,500,000.00 -2,500,000.00 -
-290.11 -290.11  9,500,000.00 9,499,709.89
2,000,00000 20%  2,000,000.00 -2,000,000.00 -
30,000,000.00 100% 29,132,681.10  867,318.90 -2,966,959.83 -30,000,000.00 -
30,000,000.00 100%  29,716,117.61  283,882.39 - -30,000,000.00 -
6,000,000.00 60%  6,000,000.00 -6,000,000.00 -
573,737,903.64 217,224,184.51 331,361,706.34 -120,910,568.68 ~ 670,051,519.47
6,000,000.00 20%  6,000,000.00 6,000,000.00
3,200,000.00 6% 3,200,000.00 3,200,000.00
3,000,00000 15%  3,000,000.00 3,000,000.00
697,906.93 697,906.93 -697,906.93 -
200,000.00 200,000.00- 200,000.00-
13,097,906.93 -697.906.93  12,400,000.00
586,835,810.57 217,224,184.51 331,361.706.34 -121,608,475.61  682,451,519.47



DE=GEERRINEIRAE]

H
= CHINA BAOAN GROUP CO LTD 2005 EE*E =
@ A 2R

T AL RN YU 40 BEEE I8 EN R AEE IR Pl 3
VI VLT
”"J’”EJ B PR 0002000 121334850 160,002.00 10533465 10 4F
IR THATA
N Zhr Y 7
ff{?ﬂﬁ%ﬂ%ﬁ Gl 20200000  161,600.00 20,200.00 141400 10 4
A [=]
o ] = 2 4 g i 5
/'\;f“%_'@ﬁé*‘[k 8,000,00000  7,200,000.00 30,000,00000  1,300,000.00 35,900,000.00 10 4
N
& i 12,802,02000 857494850 30,000,00000  1,480202.00  1500,000.00  37,094,746.50

JRAL AR B 22 WA 1l 2R 5 B AU I A 1 DR A R, P A (R B R

C. RIYIBALEE B D AR HE %

T H 2004-12-31 ENE A 2005-12-31

RINEEHELL) 5 A ) 697,906.93 697,906.93-
liESR 6,000,000.00 6,000,000.00
JIR ARy 25 938,000.00 938,000.00
R 200,000.00 200,000.00

& i 897,906.93 6,938,000.00- 697,906.93- 7,138,000.00

4. B
W H 2005 4 2004 4

&Rk S §A g & 55,174,093.49 14,488,149.81
Y77 A b 3 TE F A 3,150,949.60
B B 22 A 4 1,480,202.00 -980,202.00
IR AL B e bW g 66,558,000 35,998,703.04
& it 123,212,295.49 52,657,600.45

VE A m B G R B A R 2 W] 2005 423 15 45 4RI 2 60, 060, 146. 49
TG, AR FGIFAREA R R 27087 S Bl B e e A7 BR2S W 12 ) S i 1 e
JBAR A BRA R 7 A A S A /25 A m B A RS e 34T 1A R A, AR A FE

L5 (PRI 58, 401, 832. 68 TCIEHEE K ZS

N KEAXBERER S
(—) KRETTRAR

1. AL AAAAEE RIS R RT3 C T BE AR AR O% R SR A )

AR

52
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£ DE=CEEIAGIRAS

7 CHINA BAOAN GROUP

N[ 9

W EB A AT

T T o A7 PR 24 )

RN R s B A ]

YT 522 B A I

Fie 2w

e

LT

SARFERA

SRR

BB AR B T

BB AR B T

TR

TR

sk
REA

Tk

A

WBCE

pas] gl

YT

I

I

3,000

1, 000

20, 000

2005 SEERE

EEENI RS [H AT
N7k gz

S

e

ﬁ

BARL

it

v L EREE PR A A 8 I AR E BB A B A\ T 2005 4F 12 H 18 HARK N

Jeib e

T 20 2002 4F 9 H, LRI XN RBUF GRIEM 2002-56 5300 ki, et

UL E 2 A T E R 2R AR A 111, 622, 689 Bitr

GEREA 11.64%), LIA

[ 121, 622, 689 JCHIM A e ik 20 e e [ B MV 420, JLrh e [ br a2 ik 95%, V% 5K

521k 5%, EFEE B A LRI N ST 115, 541, 554. 55 76 CREELEMM &I 95%) 25 e s $E,

W B S AT AR RN 6, 081, 134. 45 76 (ARSI 5%) 25 0 < #E % o

FIR AU AL

CLZ R b XN RBURFE I, 2RI N BOBUR A 5™ T B B 2% DA £ () 40 B4

K] 55 o8 FEI AT 8 7 M A B 2 DA e v AL, Al kdienty i R HEHE

2+ AFAEFERIR AR ISR [RITE M B8 AR A FL AR 4k

A2 R W B % A% 5184 A MOR M
NI PR A H 2051 2051
IRYIRAR EAMAT IR AT 3600 3600
RINE TP R AT IR 2 ) 2000 2000
o = e AR A R AT PR A ] 1000 1000
RIINE 22 5 b 7 TF A R ] 5000 5000
GRYIT TEHE L B ) 1000 1000
WU 2 Pt TR R A ) 6000 6000
Ewi @ apuikyN A= g P 300 300
FRIEBERARA T 12000 12000
b3 5 e Al A R Ush 1700 USD 1700
rhE K 2R B sl A F] 1000 1000
g YN AT R AT 500 500
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o N me
y R 2005 i
Aiolk 44 Bk Mo M A8 A D MR M
v = e R R Sl 2 2000 3000 5000
BN 52 M I R AT IR A E 2000 2000
JENBBA R AT 1059 1059
JHEN AL AT PR ) 300 300
IR AN AT 1000 1000
JRFH = 22k A 1000 1000
B 2T 500 500
YT EELE AT RA 206 206
RV R 2 A P A A B2 5117 5117
W R 2 A A ) 2000 2000
ST I8 K2 S AT BR A ] 5470 5470
GAFAL G AT 2000 2000
JEE eI A s AR HKD 100 HKD 100
JEBHEE R I R AT IR A F USD 955 USD 955
BRYIATTE S A R A 500 500
Fe Bz H bR B A A A USD 100 USD 100
[ 5 2 A A 2 R AT PR ) 1020 1020
YIS @A R A F 2100 2100
IRYITI AT 35 X Sk A R A ] 1690 1690
LR IR IR A 1000 1000
o = 2 A P BB R [ A B2 7500 7500
e RIRA IR ] HKD1380 HKD1380
GRYIR B2 A ] 5100 5100
THE ™ it [ o 51 5 (R AR A #) UsD20 USD20
YT R 2 XA LA REAH 980 980
B BB R 2 AT B T 600 600
R — B R B R AR AT 8000 8000
I R R 25 R ) 135 135
BB 2 BB A R A 1000 1000
WAL i BRI T R A R A W] 3111 3111
WACE 2 A B A 2000 2000
PHFNBEBAT IR 7] HKD100 HKD100
TR I 2 R A B A T USD72. 55 USD72. 55



ME=SERRRERAT] 2005 SRS

7 CHINA BAOAN GROUP CO. .LTD

A2 R Mo M A8 A D MR M
RBCHTIRAR G 5 3t I R IR W] 1000 1000
WAL R AR R R R AT R ) 1000 1000
T UBE L s M T R A BRA W) 1000 1000
R DN L IXOF R BB A R A W] 6269 6269
TR 302 S A 300 300
B E R RIA WA 1000 1000
MR R I AH A 200 200
S 22 R A IR A 200 200
RS R I A A 200 200
R Z R RA A 1000 1000
TS R Sk A R ) 575 575
TR KRV ATBR 2 7] 500 500
b R A B USD 800 USD 800
IR R R PR A A 1000 1000
BN EZRMARA AT 1000 1000
ALK B L RS X TR A ) 4300 4300
WAL el K X R AT BRA 3000 2500 5500
T3 1 22 By W R R AT R A ) 1200 1200
SCE S B PR R AT IR A 1200 1200
RN DURS 3 B T AP RHT BR 2 7] 833.33 833. 33
SRINHT I AT R A R A ) 3000 3000
B PR 2 ] 3000 3000
JENZDLATBR 2 7] 3000 1500 4500
Hh [ = AR B R A ) 2000 2000
M TV MR ] 2000 2000
Y EIZ PR AT R AT 1000 1000
B EZENARA A 1000 1000
N EHRAH 110 110
JEANYYATBR 2 7] 3000 3000
ZBEEEA R AT HKD100 HKD100
EE W E R A B B A ] 100 100
JE B E RN A ER AT R A 7] 300 300
WACR F= 68 A R A 1000 1000
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¢ [ - M F
s s 205 w18
Ak RK B oW % A ATk BOR H
RITE R 53 TR A R 1000
AT 522 B M ™ T R A PR A 7 1000
GEINTIT R 2l A BT PR A ) 100
3y AFAEAEHISE AR I DI TT BT by B Ak AR A
t Jit i
EEY7S IRIEL WIAREL I
el =47
(Fik) 2 5 E R AT PR A A 100% 100%
ZAEHRRARAT 80% 80%
TR A R AT 116,145,212.18 100% 115,945,296.19 100%
JenEE G R RA R 60,898,017.52 100% 40432815.03 90%
AL BE A AT PR A 2,781,570.67 100% 2,095,387.88 100%
SRMETIR L R AT IR A T 15,300,000.00 51% 15,126,600.00 51%
JUAR G RN m R PR 10,000,000.00 100% 7,406,592.51 100%
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