LEEREEMA S XA RRDERAF

600663

2007 FEREIHR S



I X < B 0y X RSB AT BR A ) 2007 S5 LR A

e I 3
A = B & N i 1 3
R ot g 1 = S 4
DU BTSSR BRI o e 6
Fiv R R T A T o 9
WA= = B = v P 14
R | O N 1 X 11 P 16
P AN = 16
R 24
S 2= 5 25
s Gt R 31
B R T H o oo 31



Y

HERR

L Anwl g, W ESR W, WU B S DRAIEAR S T s B A AEAR AT R B 2K
PR s ORI, XA R IR RPN SE B AR AN ) SO A S AT

2. Al ERHEEFS SN

3 ABSEE Pr LAY IR TS 55 BTN A 2> 7 R TARTETG O BRI R v, A A w] T

s
ZN N

4\

IFRANSCH IO A U], TS R B

ARIHEICRN] . BB, EE R TSR RIS (R A

GO RN A QBRI SR RS e R

a

~ RRIERELE S

AFNEE P ICAARR: LGS G Rl B 5 X T R B A7 R 2 7

NFNE RN SCAMAES : KW

NF B4 FR: Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.
NF P FRGE S . SLDC

AFNEENAERN: B/

AF|ERSMA: AR

Hi%:  (021) 58878888—650

fEH:  (021) 58873688

E-mail: hlbi@] jz. com. cn

HRAR ML o B R AR OKIE 981 5

AT R TE AR ORTE 981 5

A v Ip otk v BT A ORE 981 5

M EC G : 200135

oy ) [ or BB P k. www. 15z, com. cn

WA T EH: invest@l jz. com. cn

NFME SRR AR BRI, SO R
BN T PERR S b [ E M e PR TR k. www. sse. com. cn
A FAERER A A B A BT R ORI 981

AT A B G FIFUESRAL S

Aw] A TR B

2w A A 600663

Aw] B BTG e BIUESRAS 5 BT

A BRI BEK B K

2w B ARH: 900932

HAt A7 SR

ARl EUGEN I H Y 1992 4 8 J1 30 H

N B UGG e T BT AR OKIE 981 5
AFNENENAAIR NS B R T5 019040 5

AN EIRLSS B S 310046527299021

N A EE BN TINS5 P A FR: S [ By il ey B e v I 45 B
DN E) B BB N AT G55 B dp A ik s 3G AE 22 AR 6 550 S E R 12 #%



g I KM R R 2 DT R B A R A ) 2007 SR TR

=, EEMS AT
() AR 91 32 20 55 i dfe

Ao R AR

HH S
EV A 863, 997, 822. 68
ZAINERSE 878, 645, 162. 75

VA T b o BRI R

754, 249, 167. 66

VAR T Ll w IR I R AR 2R Pk B it (8 e R

742,776, 284. 41

S B A DL R

338, 549, 071. 58

() B Ah 2 THEN 22 57

Ao R AR

. YA 5
; AJHE RaE: e W% R

b [ 2] 862, 088, 822. 78 | 1, 133, 999, 922. 35 | 8, 104, 294, 634. 03 | 9, 249, 118, 634. 86
Ja [l 2 vH-HE DU
BNy AT
B4 T L 59, 130, 244. 41

AN gl
?fl HBAT S A LA 11, 195, 000. 00
e
SEHO T e
}l PEIR T2 AR AL 4 ~156,309. 31 | —83, 346, 323. 66
WA H
R T -2, 283, 251. 96
$§ﬁj¥£ﬁﬂﬂﬁﬁ$§)\ 173, 921. 43
iz
ﬁéﬁ}x&%ﬁ 7777, 420 28
e i 2 e ) 861,932, 513.47 | 1,118,092, 092. 29 | 8,104, 294, 634. 03 | 9, 249, 118, 634. 86

(=) FUBRARZE H P40 2 200 H AN 500

A G TR AR

2w PR 2R 0 H S
v s vt - ab B 1,937, 524. 29
TR I 35 0 A el A b O i 38 4 T 9, (HE R 1A 6
I IREHEBE ST AT 48 B8RS ) G Rt LA o) 1 4 A M L E P 95 4 v 2,073, 399. 84

HERSD

e 13 %% T2 AR ) AR M AN S

10, 788, 286. 04

DRI IR a5 A

-3, 326, 326. 92

it

11,472, 883. 25

(VY 5 5 S AC 22 W iy =4 2 e v s MU 45 4

Ao R AR

3 2006 o = 2005 s
F + AR 4
25 te L
=it 2007 4 X o : ‘ o
it el VAT 44 TR TR
9% (%)
E% 2,051,007,390.61 | 2,868,433,978.12 | 2,868,433,978.12 | -28.50 | 1,131,809, 715.45 | 1,131,809, 715. 45
it 878,645, 162.75 | 1,351,605,937.26 | 1,350,828,516.98 | -34.99 588, 684, 060. 51 587, 906, 640. 23




It X i B 0 DX R B AT R ) 2007 SR FE4R

bl

)
+Lk
DI
)
ZRIH
|
biE]

754, 249, 167. 66

604, 918, 123. 82

588, 476, 310. 87

24.69

590, 502, 442. 25

569, 966, 625. 03

=
Tk
A
] i
AR
E{1]53
e[S
Ak
Eiak
HUPED
G b

742,776, 284. 41

487, 080, 014. 39

462, 379, 654. 80

52.50

576, 158, 099. 25

555, 622, 282. 03

A
KM
Wz

0. 4038

0.3239

0. 3151

24.69

0. 3162

0. 3052

ke
KM
Wz

0. 4038

0.3239

0.3151

24.69

0. 3162

0. 3052

E{1]53
e[S
Ak
P i
Ja
A
BRI

Wi

0. 3977

0. 2608

0. 2476

52.50

0. 3085

0. 2975

ik
s
i
P

(%)

8.49

8.73

14 n
0.69
MNEF

JAL
gt
P

(%)

10. 00

8. 88

8.92

4
1.12
NER

Eils
EE2
TR
Eing
JA 4
[TiTE; 3
MEREG
i
2k
(%)

6. 84

6. 86

st
2.21
A4

N

8. 96

Hl
2z
Hitk

Ja

7.01

st
2.70
N

9.01




g I KM R R 2 DT R B A R A ) 2007 SR TR

T
T
e
P
g

(%)

%
i3]
L
L
ERU
o

338, 549, 071. 58

939, 715, 820. 51

939, 897, 124. 26

-63. 97

906, 534, 799. 02

909, 298, 613. 39

R
%
|
e
HIEL
Erelih
B
i

0. 50

-63.97

48. 54

48. 69

2007 4K

2006

AR

A

2005

R

kR

kS

K
i
A
A

KR

kS

BB

14, 303, 813, 977. 33

12, 782, 603, 294. 94

12, 335, 599, 364. 89

11.90

11, 104, 351, 248. 30

11,011, 288, 592. 53

ik

HHRL
2 (g
JBE 4R
&D)

8, 210, 365, 371. 88

7,122,011, 413. 74

6, 737, 813, 386. 26

15.28

6, 428, 196, 968. 53

6, 344, 084, 836. 44

H)E
+.k
A
Gl
R
K
e

3.81

3.61

15. 28

3.44

() R~ e v = i H

B G TR AR

i H 44 FK

IR

AR R

SR

X 224 R P53 T < 0

Hh TR ik

98, 956, 550.

55

201, 096, 318.

81

102, 139, 768.

26

PRI HRAT

287,769, 128.

00

697, 083, 774.

00

409, 314, 646.

00

ACIARAT

90, 385, 911.

00

84,125, 411.

00

H eIy

22, 368, 600.

00

53, 886, 600.

00

31, 518, 000.

00

7 Ik

13, 961, 067.

12

49, 578, 424.

08

35, 617, 356.

96

FU A

2, 815, 560.

00

4,811, 400.

00

1,995, 840.

00

[ERiSiEh)

2,821, 331.

70

6, 829, 343.

40

4,008, 011.

70

e

501, 120.

00

2,229, 120.

00

1, 728, 000.

00

&t

429, 193, 357.

37

1, 105, 900, 891.

29

670, 447, 033.

92

=N Nl ol Rl Hol Hol Hol Hol Ne}




g I KM R R 2 DT R B A R A ) 2007 SR TR

CA_ET5H IR AE mT 0 A <R B8 R H A S b B REAT (0 A AR AT IBROBCAE 1 7 39139140
FIEK A B AL ST (WIRRHE T A 6, 260, 500 J6) , R4 A A MARATAE A B LTiT, BT
FESIAR DN T it 8 Rt 7 B HAZ 5

VU, ReAAZEh K B AR 1 Ot
() AL B L
L. e 22t Bk

LN

AR AZE i

ARG (+, —)

ARAEE) G

tel
(%)

FAT | &
BB |

LA
e
B

HoAl Mt

How

Eessl
(%)

AR

IR €T

1, 067, 736, 437

57.17

1, 067, 736, 437

o7. 17

2. [HAEENSF
ids

8, 820, 000

0. 47

-8, 820, 000 | -0. 47

3 LAt BEEF
H)XL

64, 820, 163

3. 47

-64, 820, 163 | 3. 47

e

BEAENFRIB

BN BARNFE
B

4. ShBFEIR

e

BEANENFF IR

B BARNEE
i

A7 BRAE A F B

it

o TR S A

INNEIR 31
H)XL

216, 707, 400

73,640,163 | 3.94

290, 347, 563

15. 54

2+ BN BT
ANy

509, 600, 000

27.29

509, 600, 000

27.29

3. Ak BT
Sh eI

4, Hith

To R A
B £

1, 867, 684, 000

100

1, 867, 684, 000

100

2. MR AZZ TG DR

R VYl

JBe AR A R

#

IR B

ACEEAR R IR B
P13

AR 0 B
%k

AR
%k

PR AR
J5

figt B B H 30

Eati eI N IR A A e

PR 22 7]

56, 000, 1

63 56, 000, 163

200741 HSH

FER T BR3[BT

PR 22 W)

8,820,0

00 8, 820, 000

200741 H8H

bl (SRIED A

A

8,820, 0

00 8, 820, 000

200741 H8 H

il

73, 640, 1

63 73, 640, 163




g I KM R R 2 DT R B A R A ) 2007 SR TR

3y UEZFRAT S B O
(1) =PI TR RAT R 00
HOUEAIREWIR AT =, ARARGUEIRRAT S L.
(2) Aty BB AR ARSI
TS AAT AR B B S8 It PR 5 TS 2 = B e B S K ) A2 5 o
(3) BUAFIY A BRI B s Ol
ARG IR 2w TE N AR
() AR B
1o BOR B ARE B O

LR VANl
IR AR B A B | 149, 181
I I AR IR Ol
JEHRPE | Rkl e . A RS | ek S,
5% 25 44 R i I A P B o ot
A g | mep | PBRREC) SERNR) Cpppwe | someso
I M (B ERESpr
iglﬂ;%%(%)ﬁ[ﬁ ﬁd: 57.64% | 1,076, 556,437 | 1,067, 736,437 | 1,067, 736, 437
W [E] = 4 P % ESEER
i\gu&ﬂn?{&Aﬁﬁﬁé }I_Ikﬁ& 3. 00% 56, 000, 163
SCBHK A/C KG
INVESTMENTS ASIA oA 2. 04% 38, 057, 032 38, 057, 032 AR
LIMITED
DATWA SECURITIES SMBC
HONG KONG LTD — CLIENTS | HiAth 0. 80% 14, 897, 751 14, 897, 751 AR
ACCOUNT
JPMCB / LGT BANK IN
LIECHTENSTEIN HiAth 0.52% 9, 657, 700 9, 657, 700 AR
AKTIENGESELLSCHAFT
ST EE
Z%ﬁﬁﬁ#ﬂ’ihﬁﬁ& ﬁ/éz 0. 47% 8. 820, 000
e EARE(E
I TRRAT ) RE o1 )
ESEEP 9 y
TG 2 4 :ﬁ& 0. 41% 7,609, 532 AR
E?EO isgugiiéﬁi AT g 0. 40% 7,405, 346 -3, 086, 323 A
SBCHK A/C CREDIT
AGRICOLE A/C COMPAGNIE
FINANCIERé/EDMOND DE HAth 0. 39% 7, 280, 000 -1, 420, 000 K40
ROTHSCHILD
fﬁ;%;;i;&g;;g??T%ﬁ4r HoAth 0. 35% 6,515, 114 6,515, 114 P
=]
A4 TE PR 2 A I A FE IR
JI& %< 44 B Fi TR IRy A Tl
g E R E R A R A 56, 000, 163 | A 18 ik
SCBHK A/C KG INVESTMENTS ASTA LIMITED 38,057,032 | By sk

DAIWA SECURITIES SMBC HONG KONG LTD -

Jaz = BloYR I
CLIENTS ACCOUNT 14,897, 751 | iy _EiAb B

JPMCB / LGT BANK IN LIECHTENSTEIN 9,657, 700 | B 1 AN I

AKTTENGESELLSCHAFT
gk () PR A A 8,820, 000 | A M iH
FRAR 7 IR A0 R A ) 8,820,000 | A T8 i
2E¢w@ﬁ—ﬁk%EFMﬁﬁ#&ﬁ% 7,609,532 | AT m I

TOYO SECURITIES ASIA LTD. A/C CLIENT 7,405, 346 | HE N LTl ANE I

SBCHK A/C CREDIT AGRICOLE A/C COMPAGNIE ,
B el
FINANCIERE EDMOND DE ROTHSCHILD 7,280,000 | BEP EMIb SR

I — TP AT — AT RAT () AR ) 6,515, 114 | AR TH % i

IR RIS R B BT B R AR B KN AR EIRBAGE AR R J& T BUTEhA .




g I KM R R 2 DT R B A R A ) 2007 SR TR

R (B AR AR E I E K 1, 067, 736, 437 I, Je £ bl B A B A
PR G2 MK Y, 2007 £ 11 AR [E 98 Ze (B %0, BRI Ee G5 (Bl 2 =)BSRR T N
AR IR A BB 71, 218 )7, B IBBEAR Y 77, 963 )7

Rl 144 FRAS 25 AF I A Il e S PR 2 F

BT I
B AR BT L S
e A 10 WL
T amesemnan | 0 AR T e B 6
5 PERGBCR | T L )
S H
LB (D) AR WU Ty R S H
1 1,067, 736,437 | 200941 H 5 H | 93,384,200 | e
I i 3 FENA BT

2+ PEIRBOAR S SE Bz ) A f o

(1) BN AR D

PR AR A PR Ll 5 (SR A R A W)

ENRE: /W]

T AS: 1,743, 195, 704 JG
WAL H B 1990 4F 8 H 1 H

TRAEN SO BNES): By I RS, B A B i B BETE, 35

Ao (B Iie), % F ey, (58

(2) VENSEERFEHRIANG L

SEBRPERINAATR: T A 58 B A P B3 o Ml v e A DX A 8 B e

(3) TR S S il N AZ S L
AN A S PN 28 A P IBEBEAR B S P P TR N AT R A AR B
(4) 2] 5 SR N B 77 BB 42 1 5 AR (1 5 HE P&

R AORT DI AT B R A B R A

g A B R A R B

bl

100%

A 4

R CRRD ARA

l 57. 64%

ZN/N

I

3y HAFRBAE 1 70 2 A B iR AR
HUEAR G IR 2 R AR RR AR 1 0 2+ LR NBEAR

v

TR, SRR, [

pain
N>




g I KM R R 2 DT R B A R A ) 2007 SR TR

h. BFE. KEMRAEEAR
() #EF. WH BREBEAN AR

PN I
" B WA TN | 2E
4 % e JBRE G E&
EN M RPN %%
) _ 8k,
fm | e Al | e el R R I R
e | B | EHIRE | SRR | A SO e I B4 I I I B I <
gl [ e |0 05 e | e [ | ™ g | o | T T g |
Hig | Hi i | % i5) B AL | AL g HpT
wr | K NS I A
ol Bl | - i} :
W i | H | M
" % [N
= HE
2005 | 2008
Wy | F5 | FE5
NIHE B |55 H H 4,050 | 4,050 EA
9K 30 29
H H
2005 | 2008
B - 5 | 4ED
il " 57| A H 2
El| 30 29
H H
2005 | 2008
S - F5 |5
i} " Hl40| A H =
it 30 29
F I
2005 | 2008
it " 5 | 45
] - B 54| H H =
1 30 29
H H
2005 | 2008
# " e
ZS Y51 A | A &
i w 30 29
Bl S|
2005 | 2008
1k ii F5 |5
ii * 5|74 iz ;1 5 7
* F I
Fifi | 24 2005 | 2008
o | | Bl 61| E5 | S 5 5
M| H A

10




g I KM R R 2 DT R B A R A ) 2007 SR TR

EH 30 29
H H
" 2007 | 2008
oo 6 | 5
A
s 5 65| H H 2.5 i
75 5 29 29
H H
i} 2007 | 2008
x| F F9 | 4E5
m|l | %5159 H H =
W E 14 29
I H H
lricﬁ
N 2005 | 2008
w | 45 |5
- :'J slss| H | A 1,215 | 1,215 A
! 30 |29
*
H H
I
=%
i’k
2005 | 2008 "
i)
il F5 | F5
i i B 53| A H 11,050 | 12, 350 1300 A 5
’ s . (=)
s & 30 29 s
. q 1100
JI% 2
B,
" 2006 | 2008
5 I 6D
AN - A=
w | B38| H H 26. 88 i
# 22 29
H H
. 2007 | 2008
] L 9 | 45
S | e | & 34| A H 23. 80 i
=2 B 14 29
& H H
2207 2008
BN ) 10 5
Y 14| 5|46 I H 4.97 &
| B " 29
q H
- 2005 | 2008
Fh E‘; F5 | 5
E ;55 30 29
H H
| E 2005 | 2008
% E%,J 2 | 54 w5 | 45 33.98 5

11




B ) (R T R A LA ) 2007 G4 A

| & H H
BEit) 30 29
S| H
il 2005 | 2008
x| €5 | 45
s é;; w51 A H 17,337 | 17,337 37.94 5
S 30 |29
) =i H
il 2005 | 2008
w | 5 | 5
gl | 200 35.54 %
- 30 |29
H H
2005 | 2008
am 5 |45 o
Sl lao | g | A 7,000 | 11, 000 4,000 | 2% | 26.43 #
g | B 30 |29 i
2PN
no|n ’
&
i 2 A A / N /| 236.58 VA VA v

W, W RE BN EIL 5 N R TAEL )

(1) ¥37NHH, 2003 4E 28 2004 4F 6 AT Lilg4 b (2R A7 IRA R R H, BT R RYE (GEED
ARAF REHMpFRZHId. AAFEFK,

(2) BAEH, 2003 £ 2004 4F 12 AAF LKL (FERD HIRA GBS LB, BT LR M (5=
B AR A S 2 B

(@@ﬁﬁﬂm%ﬂim%ilﬁ&Lﬁ%%ﬁ(%E)ﬁ@&ﬁ&ﬁ%@%@%%@\H%@;
2005 4F 1 H 22 2007 4F 10 1T _FigRERME CERD fARA R DS, T igRERY EHD AR
NGl SEZ L

(4) Jta[E4E, 2003 4742 2007 4F 10 HAF FgRiZmE (DD G IRA R THWHEHE, IUEARA A E S5

(5) BEAR R, 2003 45 48 AT 1 ihy [l A 48 9 4 A PR W] ) B 20 3

(6) Wk 32, 2003 4= 22 AT A U R AT B K

(7) B JE A, 2003 45 48 AT ifg o JEU I = 45 B A i

(8) 1 IFAL, 2003 4F 45 A~ G028 K2 MBA 27 [t 84%

(9) Z4E#], 2003 22 2007 4 8 AT ARFX AN KE RS IAERM AT

(10) ™%, 2003 442 2005 FAT_FIERESRME (BERD AR AR IS DT LR (ERD
AR R 2R 5.

(1) HIUT, 2002 4E % 2004 4F 4 AAT_L#EskiT (BEHED FRRA TS MME; 2004 4F 4 H % 2005
4 AT Rt (RED AIRAR LIRS, BT BigRERNE (RED AR AR LIS,

(12) BA%, 2003 4E42 2006 4F 6 HATH =/ FAT. FAT, TR~ HH AL,

(13) B €152, 2003 4F 42 2004 4= 12 FAT EIEEF I T X IR IBAR A B 28 7] Tk 3 =358 5
ZHBhEE, 2005 45 1 H R2AEAR N AL TN S,

(14) Z5 5 HH, 2003 4E 22 2004 4F 7 AAT_LHEA MM ORBE DX T A A BRA Al Rl 238, 2004 457 H
A 2006 4 3 HAT_ LA mib AR D B A0 A R 2 ] EILS 22, 2006 4F 3 H & 2007 4F 10 AT _Eig4b
R B T R A PR A T Rl . REFE, 2007 4 10 A EAEARA A B4R

(15) FMNFHE, 2003 4FE R AATA N A B s 22,

(16) 50, 2003 442 2005 - 5 HAEAR A F B K 7 A v @42, SO EE; EAR
GilFIPSs 23N

(17) K, 2003 H 2 AT AN A 5l S 24 3

(18) #F-, 2003 4F AT AN W] il b 28 BE

12




g I KM R R 2 DT R B A R A ) 2007 SR TR

(19) EE3EHE, 2003 4242 2005 4 5 HAEAR A A BRI EIZL I, W= S B E BB, PTEARNH
SR
() FEBE AR B AT RS
e SEAA
4 JB 2R BN 24 FR FHAT BN AT 4R H 1 T R
1EH ot
pecyi
S p— 5 l';‘;“ééﬂ\ %é
LN R R (EHD HRRAF . 2004 4E6 H 1 H 5
20 R (BERD AR AT | EZREI e | 2007 4E 10 H 11 H %5
7 g s (BERD AR AR | e il | 2005 4E 8 H 10 H B2
4 EREEME (ERD BIRAT | BlLRLH 2004 £ 12 A 17 H %5
Ciipes R (ERD HIRAF | Bl 2007 £ 10 A 11 H 5
wjLT RS (SERD HIR A | LR 2004 4E 4 H 1 H &
7 H Al B AT R I
. (e | LT
4 oAt BT 44 FR FHAT KR 45 AT 46 H 1 ICAR T
R
it Hp 1 OBy A B A ] HH 2005 4E 7 H 4 H 5

() #H, . &

A8 YNGE G

Lo Hf, W g BN SR 1 ke SR 1 M A W) R REA T
2. WA WH. WA I G E W SRR AL A S e G kAT 2 A

3y ANTELS v AU T UG 10 8 = W = 1

ANLES A ARBUR B s 3 . 42 T 75 AE JBE AR BN Bl HE At S BB AL A0 ECHRE T 24 0
AN &
el &
(Calpe =
it [ £ &
PE 7K =
SR &
P s
HiIUT 5
(W) ArEFR, WH. BLEHANRHEN

4 FHAT IR B BT IR A

Wi HE M A N TERR
ENE P R, Mg FERS TR, AN N FEER
25T WHATH TAERZ
Tk PRA T W IBR
o FIpsEZS: SEZYN

2007 ££6 J 29 H, A R4 2006 EJE B AK 2 A IHE 1 RS EAAAE 2 7 5 DU Jm e S o e
2007 4 9 H 14 H, ~w4 2007 455 1 I JRA R 212830 i SAR ) 56 AR P04 2 W) 25 DY i

Mg A2 ) B DY Jo S B N R S PO A I SRAR ) S 2B 2 ] 5 DY M

SR P

2007 4 8 H 22 H, fn IR TARASERE, FFR A v 550U Jm i g2 28 LR U

13




g I KM R R 2 DT R B A R A ) 2007 SR TR

HT B 1) 5 L AR AT 20 ) SR DY Je M S e A T M R
2007 % 10 H 25 H, AFZHMmEHSH H- LR 0EE, EaF it
B, ATdn it E AR A R EL R R

I

1y
/EI‘

(1) 22 7] B3 T
AR IR, AFFERO T 159 A, FAdH 3 I BRI 0 N BTSSRI oL R -
1, b Rl O

E 3| NE
PN 32
TREE 56
£ib% 21
HAth 47
2. BEEEHN
HE KN NE
ARl 26
PN 61
KEFERLLUR 72
75 ATFNRELEMN
(—) TR PRI,

AN
NEASAEI (RFNEY o QEZRE) A (R A mlaBEEN) SFEEEIRER, Ao
HRFNENABLE R, e A F et

RN, 2 AR R 2 SR SCPF I K, IR A& ml sk 55 s I DL
NAEPHET T CBARRSBERND © GEHSBCEERND) « CRSFSBEERD) . HE T (o
FlfE PR A Y o IR AT R, A W R AR S ST AR 1 2 S AT
PRAF, A RNE AR BGRB8

AN, RYE T ERER 2 COSFIFRNsR by 2 7 B IS S A7 S @ ) A R
AR i B wG B RS S AT S AR ) 2K, AW T 2007 5 4 JEIFRE ARG B
BIGEZ” . JFT 2007 £ 6 JIR5EM T HAE A,

FENE R 2 BHRER R T 2007 4 7 25 HE 7 J1 26 IR A 410 A w347 1
AAPAB LIRS A MBI A, JFT 2007 4F 9 F) 256 H R AR T CGRT Lighi X Bt 5 5)
DX FF R A A7 BR A ) 2 WA BRGSO AN ) o 2007 45 10 16 H BESFAE Sl AT (6
T I S <R S DT R B AT IR A RVE BUIRDLVP I R L) o 2wl X M A o0 1 P R e e
BANELIREAT T HE, IF T 2007 4F 10 H 25 HER T (AR HL USSR S ) o AFAEM
EPRIE EAIRE Y L U
AR PR A SR T 7l Tib

Hir, an ozl lFEamts, fotifami® T, aflEHRSKSCEMETE, A
T et M o 2 WL SR A SRS PR S I e 4
2« NAMARME (RABE TN o I EFE TR « GHERSEHINEG .

HA RS2SR TR« GRERGEIINE) Calm H-oiGEfadm i (R4
HETAEHND) SilE, JF LREFSH K.
3y LIEIRBAE BN b1 A i L

o ) S TN 30 T IR AROBT DX ] 5% 2 o il W A P SO AR 2 ) FE AT RO H R R H

huf

14




g I KM R R 2 DT R B A R A ) 2007 SR TR

BUA N w R R R B e 250 . BB SR NER: A ]S 2 B[R] IRl X e
Lm0l B BRIHAb K G IR AR BB AR R Dl o (H 2 AT B0 BRRERR T 1A AE 5 12
JBBEAAR RN I B I ey, BB IP AP RT I ST N BRI
FHGAE 2008 AR SCIUAS 2~ 7] B o R BE BT 155 F B 2 Rl BARE AR I I WL A B i AR 23 8L o
A VBB A I LBl 30%, (HAERE ., MRS SIEAS I AR SAT RBBEE .

On ) A JE AR R A ORI A SR A SC SIS AT RARBER L

S FPR AR ARG B G 0 R, IR SRR, PR R A F e {E
KV, HifRAFIRFE: AR R, DISEHEy e RIRAR A 2t o

/A
/A

[N
/

() BT AT I DT DL
1, o7 o 2 e 2o 19 HH R 15 O

MALERES | AENSMERFSRE | FARE (O | B (O | 85 QR | %
SES 8 6 2 0
fili Je 8 8 0 0
1 IEAL 4 2 2 0

2+ MRS 8w AT R HIR SR I D
RN, T ST RN & W) A B AR S U S S A R S IR Y

(=) AR THRBIBRARAEL 55« A0t B8 MUK W 555507 TS5

Lo V25510 2w B ST e 3L 55 b B EZE IRE ST, W IRBAR S A8 BEAME AN AE AR
RE o

2 N7 ARK57EN. NF R T3 B P B AR AR AT

3y BT N AN T RROR B A E R G B RITAR. B ISR TR ATEIE
A

4y WK TR : 23 w) R BAEPP E R TR T TR IRBAS, S AR BT, 528w B,
FLAEN AT T AB A BEIAAT LFl &f H  BOB A RPR AR T 58 p 2 e 2B, A7 B4l
B, N BRI S I B AR 2 B

5. WASS T : W BCEARSL A 55 B0 T], AL TSI e VS R GO 55 A BRI, AT A
W55 gese, AFAEREIRBAR TP Rl B A I 00, 28 RIS IT BEARATIR ™ IFHIEARAT 408

(V) = 2 BN DA K 2% VP A Bl s 0
A EPE BN G ERH ST, BEHSUME L. AR S 1S T
TAbRAE NG FbR, AR ISR 1) 58 i LA T4 B 25 PR AU o

(1) 7 ) PR P87 i 58 F el v it i

AFMAE CEIRRIESRAC S B LT 2 m] AR R 5 1) AAHSGEANR I, AR g4 T ik
PERIHIRE, IR T ARNAE, ITBUE B, PR B W EL BT TREH. FE
PR BAR G 2 B TR EIATY, IR TSI AT B R . DA iR o w) A R B, AE A R SR
HE PR FTRARUT T, Ar SRR TON AR AL N8 72 7 A I A s ot
APVPAE AT T, JFOT R IUE VA AR H T, O e i I AT L TR A AT

2008 £F, o~ FRRHARSE B BT (AR SIS AL B 2w R Rt N PRI REREAT AL, R ST L
PO, VPO IR R, ORBE A R KPR T AR 2B SR REIE AT, et A R 2 E
i AP AN S, SEELA F R H

15



g I KM R R 2 DT R B A R A ) 2007 SR TR

B BERREHREN

() F PR R 2 L
2 F]F 2007 4 6 H 29 HAJF 2006 FFJE AN 2 il FIEAE 2007 4 6 H 30 H i L
{11507 SN B

() i P 2R K2 i
2T 2007 429 H 14 HAIF 2007 5258 U N 455 1 IR I B 2R K2 o il 22 35 R B AE 2007
9 7 16 HAY E#UETRR . BB CIR.

N BEESRE
() HHZIRH AT

1. AR RAZE DL

2007 4FHE 2 ) 4k 4 A Tk 328 b 4% A BR300 H 2 T T R s A 7R
MREEZ A A BRI i E Br S a b O d B NS, 23PN )R g A s
G ) PE M A B IR FE I =38 00 AR, B TRERWE “ERlik” @, L2 TamESIE
W itk A EI RSN S T REE TR SR I ) BE R, SR AR AT A b 4 ) A A
B AEIR, EATHAT KR CA g T, XA W EEMNLERMLCE, FRERNS —AEH
T [ S AU I F R Ip A= e PRI T RE B BRI 2 i DL S B A T B A e A T
ERAT I AT A TR, 1928 T RATIIA N o EFTHAT B 2T T2 I E A8
MG SEANFLGE TR 14 AN, A7 20K @ ST AR 1) 51. 16%, 1 AT 44T o[BS 76 A
WlT. HErZmH KA R, RN A MBS O TYIS IS, AdTFFRT
FE AT T ZINTT, A ARSI R s B [ S LA T A KEEFT R T R 5t
(1) T H gy

2007 A BN H @k P840 7. 718 1475, W LIH 34y, @FIMmL 8.57 JiF K, 1E
IH 8 Ay, @IMARL) 31,54 JiF K, FIFLHiH 14, @iy 2.5 JF K.

R K

it H 4485 Hh B | SRS | R THM B3 L
WTIH
— WA T TRk 1.2 1.78 2007-03 55%
— WA 8 Tk 2.97 3.18 2007-06 100%
— AT RE 4.4 5.4 2007-12 90%
T H
— [l 96 3% 2.9 6.6 2008-09 55%
— i W 1885 0.74 1.45 2008-05 100%
— KRN E 8.4 9. 89 2009-12 100%
— KRN 4.2 4. 85 2009-12 100%
— i 5K W A Bt KR (iR 44 il 2K 4.6 6.91 2009-05 100%
K NN =)
— B KE 3.9 4. 94 2008-12 55%
— WA 9 Tk 3.6 4.33 2008-05 100%
— G BIRH 3.2 4.1 2008-04 100%
BT LTI H
— KAl 10 58 2.5 2.9 2009-12 100%

16




g I KM R R 2 DT R B A R A ) 2007 SR TR

I, A mEATH LA H AT s R, ARG 162 J5-F K.

(2) prrreeiE i

2007 £EJE 0w P 7 00 H B HTHENR T —48, 2wl g LA D 7 50 H R i S AR,
S BB, BRSSO RIRIE AR, ITiE - HEE I, =
e N7 B R JEERTIAT S B 7 e T R VL A 11 4 B A

AIREWIA, 2w FE SO STIGK 16, 064. 5 J1 G

Z5 ST O KD MGG 7o)
IR 1.62 1767.3
B 9. 04 5383

)5 4.15 2786

(K 4. 07 3819

HAh 3.4 2309. 2

Hit 22. 28 16064. 5

(3) tHb&tE Jyim

2007 SEA A B SHESE IR “BATFR” R “LEBTFR” . Dl m L E s ket
AFAET IR R BRSSO R A AR T T T BURIR R

A AR A F TR T PR B HR, IR B T AR B . AR ik
HESEE A b B TD-1 sk 3, T 4 H 25 HEAT 7 B A LA A . %30 H G b R4 6. 3
JIVJk, SRR 15,75 TV 5K, LR LE42 15 {270, R w) SNT HhERshiE TAE
AT, BEOREEFAE AR

2007 AFISCH ML IG5, 25 1476, A A b 2 g, SEIA O 13. 88 {47,
(4) WIBLEEE BT

BEAG A A B S5 R R i PRI, A RIRWHR R SRR, A R 1 BAR R
FEUFHIE R 28 W (ME 45 R, B KRR R AR AZ O . 2007 SEA FIAEIRAEN UM I b, 57 T 3R
R B ER SR AATTH A L, IR SIS Ty P RIRI. AAmARE L,
AT GIEE T P A 0 B A W) 3 B A R A5 AT T R S A, AR AR S
ST b B PR SRR B A YR
(5) LA E T
A KF P ST R R T BETHI I ) REAL TEAS A2, 338000 b TR R B R A T AR, 3B 7
TF o B
B. Aw RSB HHTB HAbn% s @ A o, B BB R K 5 AR T
W sa A 2580
C. TAEF I E R IR B S BB AR A, SEA AW BT B, ik, BLa% G TR
TR ASE R .

RAS A FREAE 2008 SR TAE R 45 T i B AT IE 0 Bt
2. AFE FENS I E R

(D) EEWSS AT 7 i DL

Yol L TR AT
TR TR | PN | FOD |y o
b | PR | dlk |k | b | bl | OCDTEILLE
% W | mw | ww e
L

HRHERL | 1, 396, 966, 879. 52 | 661,320,017.20 | 52.66 62. 43 426. 84 | /b 32. T4 T4

e 478,943, 137. 94 | 207, 395, 478. 14 | 56.70 74, 62 ~78.68 | WA 8. 25 N4

17




g I KM R R 2 DT R B A R A ) 2007 SR TR

Eﬂﬁ’m*ﬂ 152,111, 701.56 | 80, 954, 805. 54 46. 78 37.58 39.56 | Wb 0. 75 4N A
ol
JeAdY 5% 7,963, 866. 19 1,489,084.78 81.3

FEMS N EE R T, G B ION 4. 79 42T, B AR IR 74 62%, EEE L TR T
O\ ) L SR IC G b M= A RS R e O A OO AR SR A, BIAERE AR CURY S 58
e, e RO 1. 52 4400, B ARG N 37. 58%, FHLE I TAER AL T Sk, 8 Sk
SELHENAR, 8 TSN .

(2) BN 557 X A5 O

Aot TR AR

HuX

ERIALON

BN EE EAERTIR (%)

T

2,035, 985, 585. 21

-28.76

(3) FEMLN . &)
AN F] AT A AN B R A 5. 14400, by R R AL T 30%, R 44 % S A A
K 16.02 147G, 7 A FIAREATFCENI T 79%.

(4) B Ko iy b AT B R A KA A Ji A 5 20

g X g ‘_ A \Z\‘
i WK A A Eﬁ%b B
o o] TR AT A A
(it A R 7 1, 105, 900, 891. 29 429, 193, 357. 37 157.67% | = -
PTGt KA Rl (A5 3
INSTEA R =AY
KR 860, 842, 203. 50 501, 422, 978. 27 71. 68% ﬁiﬁﬁ§ﬁ%myﬁk&ﬂ&
HE L
; N OSEVERAHTE 7 5, 8 SRS
Pt s = 1,022, 743, 988. 62 892, 337, 899. 90 14.61% | 2 . o
7 T, MMebgitta it st
Oy F TR R AT A (R () B S
B 5] 25%, AHN A6 IE
2 e FrBL e = Awl N @A A e
BB IE TR 216, 955, 057. 64 93, 829, 619. 86 131. 22% - b e
PRI £ B A A ST
T IEEBASEIET Y5, TR
TIBRE TR
A IR 179, 896, 192. 65 403, 280, 998. 99 =55.39% | X A NAT ARAT ER I 3L
NASBLTR 110, 340, 954. 16 66, 747, 994. 48 65.31% | MRS IR S
N YNEIEY )y S RN SE/NEI NP/ S
PA A 14, 500, 000. 00 9, 000, 000. 00 61. 11% N
AT A H R R I
I8 (PR A R 2 T R
KIREAT 9, 293, 325. 06 42, 427, 515. 53 -78.10% | BX[AVEE S AN R akai, AGEI A0
KFLE, Bt a0 H k.
T A Ho A A By 7 =2 A0 £k
A TR A A 269,913, 110. 53 54, 633,826.26 |  394. 04% P 5 S L AT

IOV S SE T B 400

18




g I KM R R 2 DT R B A R A ) 2007 SR TR

. A A R s RN E AR
A NN A 2, 085, 720, 376. 98 1, 630, 059, 817. 19 27.95% | NS
g Y 3, SEHAARURE)
b N LTSI M| 2,367,091, 866. 57 1, 884, 237, 860. 62 25.63% | WA= T HAERHFR 2
(5) PRI B &t i A BEAR bE A AR T AR 1) U IR 5 40 iy
S Fpry | ARETILL B
SE R BE CR
4 2 18, 367, 086. 91 27,130, 274. 03 —32.30% | 8985 2% H SE I IND Ll b Y 25 4L
445 %% H -99, 449, 419. 44 | -55, 752, 003. 66 78.38% | & HBATFAHE N DA B AR T 21 i 1) B[R]
WP IR -2,485,062.07 | 161, 785, 803. 36 -101. 54% | FAFEXS S AT I, TR R
Erang (] 1,183,187.19 | 176, 736, 186. 46 =99.33% | AFMAC R ER AR
EALAMEN 14, 690, 277. 41 3,156, 378. 34 365. 42% | I IS0 BE 2 A 88
ELAN S 42,937. 34 2, 556, 504. 79 -98.32% | AN ER S H b AR D
1, TR M ZE TS BT 2, A | T
. Bk T [l ) T A B R B F 25%, AH
S 2 16, 556, 339.97 | 217,606, 014. 91 —-92.39% | 0T pASN At s
Uik LS AE VBV, S WAL
R H
ZEEEN RN B o | 5 R AR S P IS R
B4 i Y 338,549, 071.58 | 939, 715, 820. 51 63.97% S
BREs = Em | - T e NS b AL 2 4 s
B4 1 BV 552, 404, 947. 17 | —272, 944, 399. 59 102. 39% | 5 LA EEAEE N w5 AR B A %
EIE B A o IS
- - - % | 5 hAEM CIAEAR Y
B4 LA 181, 335, 808. 02 | —345, 862, 276. 32 47.57% | 5 _EAEM EE 3 I 18 F) o 40 D

(6) BRI A LB A A 2

A BRI A T RS T

B2

2B RO S

LAY MR AR
AT o LT g VA B e WA

%’gg?ﬁﬁ@ﬁ%gyﬁﬁ@ i o= B LHIT R, B TR A 52, 732. 82 394, 231. 32 156. 31
G S T R AT IR o i BNYFIT, i iy 1, 000. 00 4,191. 57 243. 52
B RGeS s A IR A | By I P Y 2= 9, 000. 00 53, 438. 34 15, 856. 18
éiﬁﬁﬂﬁ%uﬁﬁ##ﬂmﬁﬁ S = B B, L R 1, 000. 00 2,011.98 3.33
RS B T A s ) b R P = 3, 000. 00 4, 552.01 111.86
G ST R K AT PR ) G AL e ] R MR A BEIT R E 28, 829. 49 50, 884. 53 37.14
TR Y 5 M I R AT R A Sy = Dy = IF R e 48 1, 000. 00 974. 32 -25. 38
i il 5 LA PR ) S I P Y 2= § 15, 000. 00 15, 324. 08 22.74
RSB R A o i SR, byt T R 4, 200. 00 4,246. 33
gg%%%%?%ﬂﬁﬁﬂﬁ@ L gzgg‘%%g’%ﬂ%}% E4E 200. 00 190. 63 -15.52

19




g I KM R R 2 DT R B A R A ) 2007 SR TR

e . . = Tl 1R 3 ST SR At IR A -

L P A A PR ] I T B, B B, Pl A 150. 00 1,925.21 18.17
e o BER | i )

F A i 2 W B R AT BR 8 ) % S EIRS 40, 000. 00 94, 515. 97 92. 32

B. AN T AR S S A A e SR L IR Ig B 8l FLG6 A R A R4 8 b S il oK R
Wi FR) 175 D0 W S AR Bl Jit DR 23«
AT Jroe TR AR

NGB 7 ARAE A AR | SRR | AR A

i R W Gl B - . NSNS,
B A TS 5 156. 31 78214. 65 99. 80% | ASHE S - HuHEAL SN A B KR S /b
s e BT 537 T H AE AR O R S A
;g%i?ﬁé%ﬂ 15856. 18 47724. 07 —66. 78% | BN, BIARFZF A F eI HFEA

B8, AR AR TR T A 2

3y R FI AR EE
(1) 2008 4723 ] i s (KU A LIE APk ke

S LA o < L — T PR RS, SRR R SRS 5 X o MR Rl . Ao e
Ut DU IAss . RGN RIH AR LS B SR K E AR 7y, o b [ bl
VB HL U . AESERTS SR T, BESKME Sl 51 5 XA i 8L T 5 AR I 4
N A G R AL T 36 5800, St THLIE Pk

2008 £F, LEHEN T I R OG5, AR X HE AN S tZR G B BRI R = AT B
R4, SRR A FREAZE B IR ShBEN, B ER 2010 45 ST b 55 il s 2 AU ) o4
fraht kiR BN AFPRE R EIME “REERL” A eRi v (0 E KRS HLA,
55 T3 O3 ) B A5 SO e R B S, 35 0HESh 2 W SR R SRR B H AR A
S A RS TR, DR AL D E I s gl g A RO TR, A
14 22w AR EIIE 2 . S RRUE I AU & -

(2) 2008 - m] &8 &I
AL MR R BT, A AR DO IR e S T A s e iR
1) AR RGO 1885 B AT 9 58 FhEZKME 96 ) 3 S RHI IR RIS A KR AE 5 AN H i)
R, WA 14. 34 J7°F I K
2) HERERG ZK M SR K . RIS AR A AR ARl 10 5 HE55 4 AN H Fedk it 1T %,
LERTAAZ) 19. 7 JFET5 K
3) ARG BUIRSS ot . BERMERE G RE . 2—9 ik A p 4. 2—16 7 [ 2 bl g b A 4 B
By 2—3 g Ry bl 11 S8k Btk 12 SRR G4 dh b B sl H 25 8 NI H FF T4 %,
FFTIRFZ) 36. 12 JiF 5K
4) AR SNT e, iR rh e, Z4—2 A ILGHhgr S E0E . R IMACE RN G WA i M o0 A%
T H aTIES TAE, SRR 125 J5°F 05 K.
B. BHR “HAARER M KA AR SUE A ML P ORI A
SRR, B IRESERAE

B > v 278 25 R TR (RN At A WA IR R I AT T, A w4k
SEINKHHEE R IR, R E R TAEXTA R R R E SN, BTy “HMEE” g e
B TR, WA RS RS e, PR R RIRCR, WA E R T e S T,
SERN FAE RE AN H bk
C. 854y “BCRIE™” M “HIESEE” , A F AR5 LU0 Al & T 21
1) 2008 424 FIAE 2 Y 45 SRR HFORe oK 8828 4 4 ) SE B A scdt g B, B Il 25 B AR Bk
FERE, $ETHE HIK
2) SE AT HHBAR B IMENIET, ATFA IEHIEPRT AN . @ AASBEN B A, b K
RS A AR, R FDE A BRAE A Ll S A R IR 555

20



g I KM R R 2 DT R B A R A ) 2007 SR TR

3) FENL I H A BREA TARRIRE, SRANA RIAENL S R R b L AR b T SR AP A AE R G kB AR
ey AR ELRE T AT P S DR U R AN AL KRS O

DR TTARERZINE, LTRSS TS TR TARBCR RS E K
W7 s

5) GRELHVE BT A RIEAE, WA FNE NG, JFEAT R AL, T XU

(3) 2008 424 ] ¥ i AURIERF L

RS (R, 27 2008 FEHFARLENCTIFLF R I I FE, HRR UL 247 3 i
46 278, PRI 24 r) R FE R ION 1N e P BT RA T 7 M 4%, H /A o 2
ey

(4) RN

ANFINIH @R O LA, S TIEHARG @R, LR TS s 5 ol
ANttt AR JUAE B A R P, A RGBS DL AEE I R X -
Ao 23 AV AT ) - b B A 43 M B b R 58 BT, LR T 20 KT M HRRN /)N [ S N3 MR
XA HHR AL T3 O D, R G e R T R 2 R AR Tk L R SlIT K
KA ETE,  COlB I 2w AE L M IR G T R A . A B TE RS, A T EOAR R SE R
X M TF A A TEAT T A N IR
B. A KB A T 3B SN oK E AN T S B R %, AT A = AN . B R
AT CEEIFH WS, & B8 ok AL RO, SR A b rers i iR
BE 1, Bive R KU

(Z) A A BB oL
1 ST A SO0
IEWIA, 2R Jo SRR B s YIS Ut e BUA I R i

2. ARSI H

A BAMEW, ARIJF LRI E L 12 4y, RSN ®R THH 24y, Sirdsimiig
h 40 J3F Tk

(1) P WS KETH (REmoRE) o BRI ARE, M E@Mm 4.6 7P K,
FRGER CLER T2, T 2009 4238 T o %000 H & 5 2 I AR DK T R %0k 10, 021. 6 J7 G,
(2) FEFBREFTRAT KIEINE JETFEKE) « WRIPAHE, MBS 4.4 JF K, 58K
SER BT, BLIEHEAT AR LIRS R B R A Wt R . 2007 AR DR Lo %I H g 2 H R
MK I A AA 44, 678. 04 JJC.

() i RIEWH #: WgIpokk, H BEIM 3.6 7Pk, T 2006 44 H 29 HIEAJF T
FIHE, O FEEMETT, T 2008 4EJEWR T o %00 H 8B 2 AR I &40 4 11, 116. 47 Ji G,
(4) BAFb 7 SREITE # . WA, Hb BESEA 1.2 D7k, TREARRE AR T, &%0H
AR IR K IR AA 7, 329. 68 J1 TG,

(5) BHEIE 8 SHETNH . WFAME, Hi BESHR 2. 97 )7k, TREARMEMNR T, Z0H
A 2 AR IK T AR 40k 13, 205. 97 Ji7G.

(6) BAFI 9 SHEIH : W AR, Hi BESTIAR 3. 3 J7 UK, RS TR B, 3
FEHEAT, TiTE 2008 AR 1. %50 H @5 o TR IK [ 4R %18 13, 625. 75 J It

(7 BEZEME 96 ) 370 H # . pEIA, s B 2.9 JF K, CSEg T, 1E7edt
ITHEEME, Tivh 2008 4F0R 1. 1000 H @i o FHIRIK T AR %08 14, 198. 71 J5 G,

(8) [l M 1885 SCALARIN O I H = F S, Hb FESTIAL 0. 74 J~F UK, T 2006 4F 4 H
UIITF LW, S8 REE MBI, IEAEBEATHLH 22 FI N B18, 2008 4F3R 1. %30 H # ik 9 FH 3 Ak
MARE,  4,886.92 Ji T,

(9) HRMAE R R EPRAEXIE) « M BN 8. 4 J Pk, sei itk EE 45
BMCTE R, TEE 2009 FFR T 100 H g e o T IIRIK TH R %00 7, 556. 65 J1 G

21



g I KM R R 2 DT R B A R A ) 2007 SR TR

(10) AN (FEFEMELR =WHERTH) « M EESmA 4.2 J7FJ5K, F 2006 4 3 H 31
H IE T TATHE, PURR AR L5 B T, TE 2009 4738 1. 100 H g v 9 R Ik i R 800 2, 978. 47
Ji Tt

(1) MHFaRHE: BERA%, Hh AR 3. 2 J7 Pk, Bos TRESEIEE M BT, IEAEET I
Mk, 2008 43R T, %I H % 2 AR IK AR %y 16, 061. 33 J1JT.

e WUH ARG # 7 i A w] B SN R 2 XA RSB PR AR IE, ARIALE A 55%.
B. ARHE AN, AR ML 60, 122. 32 )T

(1) Fighlist BN A PR A

2006 45 28\ RN w45 IR L It SWE il 5 ) XA R AT B RIS 43 T il Al X 4
Pt 108 415 1/1 s3bhde. O TR ZMbE, 2P0 M+ ko S o SUEHE,  weoe o H A #)
RS E AR A E, FEMEEEN 15 AZIC NIRRT, HHAA wRT F i i 5 4 il 5 2 X T K
JEABRA A% B 50%M AL, AR E IR, TH A FEM %A 1.5 O AR .

(2) byl 5 R W e B A )

28 2006 fF R AR RS ICHEE, AR SRR RIREERYE (BEHD HIRA RS R A i
Ik 5 W e R A PR N, DAL 3 [ o 6 o 50% 2 A o 1% 28 ) H AT AS 4 {208, W
Ji A B0%BAL . BRI IR, TH AR B4 4 4O R 20 i Lk E Fr o il
WL, ZA FEM A A 11,5 14T,

(3D T AR 5 JL3 D b =7 PR ) 5 ¢

ol JEE WA 16, 320. 1 J73T0, AR 1A A 20% AL 8k 2 A5 JHAIA 2 W
CLHH ¥ 3264 J13ET0. NP A MR SR BLEEHE 35% L0 DAR T A Rl HATHRAT R, %A H %
D7 AR R R I B 4 8 48 17, 136. 14 J1 370, AN w7 LU By AR 38 9% 163. 2 J7 9670, IR
BN A F C e Gz %, B 163. 2 Ji3E00, s AR 1242, 15 J7 6324t
(4) EZRF 2%

2oV i IR o e, ARSI A w1 B 2R R IR A A PR A w3 2, 255, 295
B, ¥t 243.57 JioG; In) R RS BRI PR A w39 8% 2, 255, 295 I, HWE 433. 02 J5 T,
(5) T M T R A B o ) 1 5%

ZA AN R AN 2.3 4070, AIREZA RS T), IPHER s eI R ke, &
RHXEREAE, FEIZA RIS 6 1470, AN A BT 7 IR M 4l 52 5 X B
RIEA AT SN, %% 10, 456. 52 J70, o 17, 43%BBL, R I T8 O I H ¥t .
(60l ot 5 i 5 b= AT PR )

A FNENEA 200 J776,  HHASA SR 7~/ w) Lt W S fil 57 o) DX R A R ) 45
P2 100 J57Ce AR EEAENVE AN T RNV SZFERE G NPT BE . R P 2 7] O 5
P
(1) _bifgrhO K s A PR

SN A m - YGRS IEIE, AA TS RRTIRTTERRTOR A AR i TR
AFIFEFRIE O Bl O KR R A A, TRARE 23-2 Ml Bilgro KR, %A R4,
54 {076 AT LI H L) 2 T3V JKRAEM 24 (e N, IE 53 34 3000 176, &l 24. 3 447G,
P T ASNIRIIAN, IR O A AR X B R ZE /il . SRS A R Co8 et B8 3000 J7
TG
(8) RARPRIS: 2 7] 1 %

AT JEFFA RAARBE 22 7] 1680 J1 K, %A TR RA T 4%, & IEAE 10 B3 8 11 %t
T, AN TRy 1344 JTIEIAEAL,  HERC IS A5 VR KRS 2 7] 6y 3024 T3,
dT G JE R B A%, S W AN R SO I %, T 1344 JiTC.

(9) b B30 T ) A 3 A B )

22



g I KM R R 2 DT R B A R A ) 2007 SR TR

AN T Z W0 m) IR R SRR S KBS R A A AR R ARIRAE 8 AN Fifg i
Y i A PR A F) 80%BEAL, WA NIRRT 200 J5 76, %A FEM AN 150 J17T, 2007
T 31 HBE g S A 342. 79 J1 G, WFEIIEH R 2007 4F 11 H 30 He #REIRE5E
FRAZ IR H %

(10) hig s #e 7tk A R A F

A YA T KW G R R B X WG A J 8 W) ) SRR IS I 3 iR R B R R
B2 ] 100% AL, WO 440 AT 8003. 06 J 7T, %A mlVEMREA Jy 4200 J7o6, 2007 48 H
31 HE 2 = PR E A 9174 15 J3 o6, B8 3K H 2 2007 4F 11 H 30 H o %A A FELEN S
H TP RV AT X M N T X 29 4585 2 et (AR 20167 F 72K o IR EE

JRAZ I H % o

() AP BOR b2 s H RS v ZE 5 SR A S DR S

INESINEC ST WA

HRPE I BGER I 45 (200613 5 € & T EN AR <A T HENZR 1 5717 >%% 38 Tl

H

>N

PRHENFRIAE S »

AT 2007 4E 1 1R, BUFHHEL AR JERER (Al A 38 5 dtdT Al
SAPHEIY IR I 5-19 ZASE RIS, RIS 75 I AT TR . & AT il

XF 2006 A FE 7 I WL 15. 1.

B IRPAT Ak 2 vHHE I BAR RS

2007 4ERE

i H AT/ BN K3 B AT
LT HI R B 1, 342, 769, 895. 61 2,242, 343, 414. 07 1, 285, 016, 076. 58
BERIRTE S 287, 289, 921. 58 -502, 313, 678. 14 599, 221, 784. 04
1. AT A SRl 2t = A e (E AR ) 339, 230, 202. 73 - -
2. I LE TSR -50, 884, 530. 41 - 91, 773, 179. 37
3 AR R Al A 377 AR 1K S R % -15, 673. 50 - 2,332, 260. 83
Bt 2

4. _bIRGZmT DATTAR BE VR A AR AR 52 - -159, 619, 667. 64 159, 619, 667. 64
5. IR FEmRT DT AR B IR 3 AR A 4 - - 1,762, 588. 46
6+ MR CLRTEERE B I RRAME R R AT - -342, 694, 010. 50 342, 694, 010. 50
7. Hith -1, 040, 077. 24 - 1,040, 077. 24
RS (P A0 1, 630, 059, 817. 19 1, 740, 029, 735. 93 1, 884, 237, 860. 62

2006 4ERE

i H AT BN KAy B AT
T AT A0 1, 342, 595, 974. 18 1,797, 401, 276. 18 1, 336, 403, 586. 08
FENIINE 8,291, 869. 26 -329, 871, 936. 11 405, 692, 198. 94
1. ArgE A SRl = A et 223 10, 997, 200. 00 - -
2. JBICFT AR -1, 649, 580. 00 - 74,018, 073. 16
3. AR 1R Ak A 377 AR 5K S A % -15, 673. 50 - 1, 554, 840. 55
e

4. _bIRsZmmT DATTAR BV A AR AR 52 - -93, 447, 270. 16 93, 447, 270. 16
5. IR FZmRT AR AR B IR 13 J5h K AR A L 4 - - -792,728. 12
6+ MEILLRTAE LA R R AME B R AT - -236, 424, 665. 95 236, 424, 665. 95
7. HAib -1, 040, 077. 24 - 1, 040, 077. 24
AL S AR A 1, 350, 887, 843. 44 1, 467, 529, 340. 07 1, 742, 095, 785. 02

23



g I KM R R 2 DT R B A R A ) 2007 SR TR

2 ST

MRPEA A T S DY Jm 2 ik s yall, BT D = (1) 5 S LR AR, X
s |2 SRR 7 R 4 AT TH SRS 1 S TR o o6 ek X 43 835043 98 7 AN (B 1 ) el T
H o % MRV P S Al v 0T 48 BROR A e 37 TH B RS 4R R, (H— AR 20 4E. JR&TH
H930 . LIRS > 2007 4E RN 26, 082, 148. 32 Ji, A JE T REA F I
ZRAFANE 19, 339, 737. 06 G, V)R T HUR AR FRE 6, 742, 411. 26 JT.

3y Ao FIAIITC AT I 22 1 S IE AR DL

(M) #EFHSHH TR

1. RS ESVUE D P 7

(1) A#F 2007 43 H 21 HAFWE T ZIRERFSSU, BUASETIBAE 2007 43 H 24 HIY
RS WSO

(2) A7 2007 44 H 23 HAIFWE T =IRERFSSU, RBUAETIEAE 2007 424 H 25 HIY
RS A SR

(3) A#T 2007 46 H 5 HAFFIWm HIYRE RS, RIAETIEL 200746 H 6 HIY L
AT O E S B 1 48

(4) 7T 2007 46 H 27 HAIFWE T IR FERFSSU, RBlUA S TIEBAE 2007 46 H 28 HIY
RS AW SR

(5) #2007 4 8 H 23 HATFWE T /NIRE RS SU, RBlUA S TIBAE 2007 48 H 24 HIY
RS AW SR

(6) 7T 2007 410 H 25 HEFFW i H-LKEF SN RIAETIELE 2007 4210 H 29 H
) EHFIESR R iSO

(7) AT 2007 4F 11 H 20 HAIFIYJm 2007 25— RIS E S8, PlA & TIEAE 2007
SE 11 A 21 HI EHRESRR . iSO

(8) w2008 412 H 14 HEFFWm -+ /)\IKEF SN, RICAETIELE 2007 4 12 H 15 H
F)_ RIS R iSO R .

2. HHSM AR KNS PBUIHATIE 0
AWEWIN, AT EFSER T RARSFHIGEL T . Hrh, R 2006 4B 4 K
B IARNE BT Z, AT 2007 45 8 10 H Sz 74 10 IR K IL440H) 0. 65 76 (5B

3. o PIAE TR B IR DU SR

£ 2007 £EFENF 55 4 il S i vl R rh, W oE R s B TS P R A E T HE U AR I ]
THEEMOGHI, JFHEAT T AL ARG T ST (K S 55 4 70 I EAT TR . Wi vt
T 2008 £ 3 H 5 HATFRW, WA RFIFE LA THRRITE. SeRMRme 172 7 103 55K 0L
[l A AR IR T SR8 P A A F] 2008 A BE L THRE RIS TR, I R LB SR AZ
NSRS

(1) I 4 P B8 A 2 B 4 2 1 il 48

2 PR RTINS BT vh, AR SEILARNE (BREAR])D 749, 196, 962. 04 J6. f&MEA
F)ES A W BRI E 43 B AR B VR 0% ER A 2 B AR AR AT R AR AR, A AT 4y i (1)
FIJiE Ry 599, 357, 569. 64 TG A EIFILL 2007 FFRIEEA 1, 867, 684, 000 i R HEEL, WA AR A 10
R 0. 81 ST AT (& FD , LT IREA] 151, 282, 404 76, ELZAE IR IAI G K- 24. 6%.
A E MRS GEE, IR AR KNS G S . AWM A H POE, JFRAC
JBEZR R A e i St

24



g I KM R R 2 DT R B A R A ) 2007 SR TR

. BESRE

(—) WS TAERE

1. 3 H 21 HEIFUE DUk Eisy, @A ] 2006 fFAF RS 2L, 2] 2006 4FE IS Fa T
. A HES W IUMEIT

2. 8 H 22 HAFFm Hk i F s, LRSS S NIE LR AT 2007 4 L2 TR

Py
=

3v 9 14 HAETFIU /SR g2, s Am ] o6 48 A w38 DY Jm I Fr o 0% .
4. 10 H 23 HEIFFI -t gy, diilA | 2007 4258 =R
5. 2007 fEN A A RS SIE A IT T 2 IR TARPES W, X 53 H vk S8 T T 998 TAE, s tnfal fnsi
AN B TAESAT TR TI0E9T, et TR Z 1l it i) AR = W

AN, WFESREBEZSAFR P FEWS, &E (AFNE) I (AR A RHE,
WAL BATIATE, NEIT R & IR E TAE. @ WdH AR M &R, AR ERRFEHI, &
v URRIH AL S5 T R TS 1Y

T LAY, WESSARH IS SRS IIRFE VIR, WA TH THE LT
ST AR TR PRI SRR A AR, AR MEE Rk BRIk, WP b B R
BRI ToaaE. WESIEEREN BB A FRATIK S 1241 AR 4a
PERE DL A s PR BRI AT RS 55 o R R IRV A ) LA TR N T AN s
KHE WU O AR AAS 2 A B T R A AR 45 A I, B A W N RAKIEISIE, B\ I
SRNEIEAT . 2007 4F, Mo AR AR, A FRGETE TAE T A k.

N EAT IR IIRTE, A E R S R BRI 5E F S kA ), B R T AR
ST, wrfb MBI B, WU T R A ROCR .

() M o] 24 RIS AR I DL IR A S R

WFSWN, AR N AT IR E TS AL I (A FE) M (A mERE) MR
WRE BB IR R I gBGEAT, Rk, e, i 0, ROR R B RBLA R ES,
L BRAT A FIASS AT Sy iR o ) R R T A W R 2R AT

(=) WX R A o ) U 5515 DU R AR AL
REHIA, RIS TS I A A F R T R B R L R . BRI,
PR LS, MER . SERER T W] I S5 R BU N2 B R

(V) g 20 24 ) Bl — IR SRR B B S B BN DL IR A 7 R
NI AR RSB R AT N

(1) Mg 20 24w SRR Sy 5 DL IR AT S A

WU, WEWNRRIRAL S A KE. A7, RGP, FEIER LS
PEIFARIE 221 S WHRAE S AT B SGEAT, JRALH S SRIRAT 5y 2 s 28 IE A H ST R L
BEA FIAT RRIKAZ 0 A7 4 5 2 ) L IBAR A 2 A O o
+. EEHE

() FR VR e 2 it
AL N A T RYRA . AR

() B2 5y B0

25



g I KM R R 2 DT R B A R A ) 2007 SR TR

(1) KAl EE ~w LR R A RA T RN R AR a PRI AR il (MM 4
B PR R &5 50%) ) BIEREZKME (BRI A7 R RSO i 1] e 1 0 Lo B 2 7] 50% 1)
JBERL o JBERUFR MRS LL 2007 45 3 F 31 HOWEMEH, & LW EG % 7= VPG PR A Bl e &Pl R4
] 8 LT PR B AV 08 7 189, 198 JT T b BEmbAff T o« RS I PN W v L SEAS A k3K 4 A2t
T I B A B O AT RS W) E AT SR TR 12. 65 J5 5K, SANE TR 10 J5F 5K,
ST BRI E A A, & BRI VAL 60 % I, o mllar sk, 80T ol
Br—U e Nty I DA IR 25 R 28 I thE 20 e i ey i 25 4 3Ok i U I (R R L o 2007 4F I
T EEL B T8 B b PR W R AN 45 Ak S AR R P T AR I HS C, AE IR L T T8 MRSy, 8K
PN 4. 53 427G, ¢ FAERGK 22. 76%, SCHLAFE 1. 34 427G, Tivh 2008 4Fm] SEHLA 5. 5 {47T.
(2) A ml A I 28w Eifg bk SR S R A B ) 1) A RE IS S B ifg Bl 43 ot e A B A ]
100%BERL, W4 S A 5= T-4E 3% o AT 80, 030, 600 TG %A FITEME Ay 4200 J78, 4%
O Ry S BEE, Py s F R A, IR A4S A T R EE B AT X At DU X 29 78 2
Frih CHHEAR 20167 “F-J72K) o MBI A\ 2007 45 8 H 31 H ¥ 2 = K A E ok
42, 038, 284. 48 7T, VHEME N 91, 741, 472. 78 JG, WYL H K 2007 4F 11 A 30 H, %% HIK
W) H e R AR AR ARAZ A W R R 0 TG R IR A 2 B 58 i
(3) ARF PR A A LR FEWEG R EARA R IR KRB 8 NG b3 B3 5
PR RN T S0%EAL, W44 AT 2, 000, 000 JG. %A alVEM AN 1, 500, 000 76, 4%
YO R A VR B, AR, VA B, A THE B IRS, HA B R, AR, TEMEE. W
WP B R A R 2007 4F 7 H 31 H 0 =K AN E 4 315, 313. 15 JG, WASTME N
3,427, 862.57 76, BT H S 2007 4 11 H 30 H, %% B0 HE B AR 1% A5 FNE A
-181, 714. 37 JG. R WIRIAL ) C 58K

2 VBTN
ASEE LN ) BAT B8 H A S0

(=) Rt J A 24 ) HEARIRAZ 5y FH 0
1o 5 HHEAEMKM RIS
VSR s F32 57 55 (M R ORIRAT 5
AL IR AR

e | B RS | s g SRS
K | e | BEl | st | eanen | sewi | SEs | ) | AW
JEa | Bl | e % 31 £
TREEE | LA
3 =3 > T 1A [\
AT | RERTI gﬁml 45 500,000

KAEW: | 3E5
Al b

AR AR S T ) AR PR ) SR AR I T R R R TZ LTI 170 £t 13, 994. 74 °F
TIRBIENE R T A A a5 3 s AR, AR N A HZ 58, B2kt
5, W e ERA E T 3250 J It

20 WFE L IRAUREAL I TR A 5

AR AR T LRSI YA A T R A FIRIA A OB A L (REW) 4
HAET L 25 ) 478 50%) ACHEE ) 13 5005 SR ) 7 L2 O 3 B U e e B4
SOBMAIBAL. MBBUREAL G LL 2007 42 3 11 31 H A SErEH , 28 LG 7E 2o vp (4 IR 26 A A
JE28 R YHHET UM 78 72 189, 198 T 6 HERAISE . A4 4 RE AR A CL S A IR ALK 4 42T,

26



g I KM R R 2 DT R B A R A ) 2007 SR TR

4% 54, 599 JIJLARMN

3. SRR AMEE 10T KRR 5
AR TR AR R 50 (R o B 71 36t 7 o 3 i R M A B4

U HLA 4% 50%, AR U0 2 4070, g5

WK A PRAFIEM BEA N 4 1278, &

EAV LS A TR S, U A B R M P2 945, 159, 744. 70 JT, HHE =4 399, 076, 780. 97 7T, 2007
AE R R K -923, 219. 03 TT.

4y KREBBUBTSAER

QT T TR AR

— e FET e & eI 74 R

Ky KIRA 2B R 25
LRV | 452
mpfas | PEAT
RHR DI | 30 0
AT A AT
g S AN | IR 200 0
PR 2w ]
LRSI T | s 3, 300
AR A T i SR ’
e Elp & N I 26, 039 10, 000
AT IR fellr T4 ’ :
LRI | e = 1, 000
RAg A | A ’
LR | e 650
AR | PETAT
iR R R | AT 5 0
JEA R s ) )
gl B K R e &= 2. 505 0
P i RN :
PR BRI | s =
B | KA .

it / 28,779 10, 652 4,950

e A LT 2 W R IR AR S 1 s mI R AR B 4 (R R AR 205 JT U6, AR O JT G
RIPATRUTT 55 TE s S A -
(1) X i v 28 Bt 4 JRE A A IR 2 =) LA A 3k 452 5 76 i) it B
BRI R AR w] W I LR, BT A Al W SR U, KR IR kI, A \] 22Tt

TR T 450 J5 e K HER
(2) Xf L3 5) S A 1 S B2 =) H At Gk 200 J7 7616 5

IR IR AT B 4. T2 A Ve 7= g 80 % ISR IR A 1% 2 ] (1)
AL I S A A Ta

() FE S

il

e

AL A AT E FH I

PR

27




g I KM R R 2 DT R B A R A ) 2007 SR TR

(1) A& L

AL A TR I

(73) LR 1

AR A w) T B I

(-B) ARG B

AREEPE oy m] JCAH R o

O\) BB L

ANEEPE oy m] I AT B I

L) HAt H K A5 1]

AEEPE oy m AL R A ]

() ARV = I AT 15 DL

3 T P B R B I

(F—) BB MRS v 55 P ol

REIA, A FRSES SIS, AT d A S [ B g Ot iR 2 VI 55 B 28 ) FR) 58
WAL, RSO T2 80 J7 e BUEAIREIIAR, At HEII O AR AR T 3 4
RS

(F2) Eliam RILESR, . SgUE A AR, SEh AT SR e Ol
WA WA AT S E S W SN G AR AR LB HI I AR SZ b EE b 231

FEEL . ATEUL T BIRALVE KRS S T A T 5T

(=) FE RIS LR WA P 5 5 (1 70 B Ui 1]

[N S S M T /A ) S R

PR BRI 5% L b AR ARV

FAA
o~
‘ o 3t =
ik A A e it | K
TS | 5 | e o | ABRC | | WEWPTTER | | B
i (%) i B U
fm
H
i
it
Hh H
600640 - 51, 655, 628. 00 3.45 201, 096, 318. 81 71, 874, 733. 94 i
Iil bl b . . bl ) . y ) . éﬁ\
Jik il
‘{J’é’.
fz
# Gl
2 (it
600036 Eé 20, 855, 683. 17 0.14 697, 083, 774. 00 280, 294, 640. 02 gj
17 i

28




g I KM R R 2 DT R B A R A ) 2007 SR TR

%
fill
ﬁ
F
uJ
it
AL t
il &
601328 i 6, 260, 500. 00 0.01 90, 385, 911. 00 63, 094, 058. 25 N
17 fill
%{:
F
nJ
it
H tH
fiE &
600642 I 5, 955, 200. 00 0.1 53, 886, 600. 00 21,997, 160. 00 N
Iz
¥y filt
%
F
B
1/ N
% t
&
600655 7 3,513, 000. 00 0.03 49, 578, 424. 08 14, 117, 516. 06 %
i Al
%
F
B
,f/ N
= i
ylit #
600633 T 1, 349, 000. 00 0. 26 4, 811, 400. 00 1, 350, 224. 00 N
I 2
3y fill
%
F
B
,f/ N
5] t
. £
600631 gf 642, 700. 00 0.03 6, 829, 343. 40 1, 533, 480. 08 g;
I 2
3y il
7%
F
JE/<
% 1]
i‘ 123
600643 E; 280, 000. 00 0.02 280, 000. 00 ii
I
{53\ #
%
5 5]
600638 ig 153, 500. 00 0.02 2,229, 120. 00 693, 680. 90 ;i

29




g I KM R R 2 DT R B A R A ) 2007 SR TR

e m
1
4
il
%
F
A1t 90, 665, 211. 17 - 1, 106, 180, 891. 29 0 | 454,955, 493. 25 - -
9. FHAIE LT Rl A
i ., S
% .
s = oy | | O |
X | BRI RE | R | o | WARIKIE G | T | PR | | 6
% (J8) (JB) b (J8) (%i WA | & | ok
% " # Ge) | k| v
s H
K
A 1]
ﬁ L
7, 500, 000 7,500,000 | 1.12 7, 500, 000 it
5 1
% 5
%
P2
i i1
L
~ 35,112,000 | 30, 240, 000 4 35,112, 000 it
5 1
4 T
%
K
ﬁ it
L
33,110,000 | 16, 940, 000 | 0. 21 33, 110, 000 iz
i 1
= T
‘{ﬁ_}
. &
i it
L
. 11, 513, 623. 83 9,859,435 | 0. 17 6, 974,671. 21 iz
7 L
iF #
" %
Hh K
i 1]
43,724, 527.92 | 32, 388,539 | 0.48 4,862, 263. 96 lila
]
1
S 5

30




g I KM R R 2 DT R B A R A ) 2007 SR TR

/N

. 130, 960, 151. 75 —
1t

87,558, 935. 17 — | —

3 b

3] 2004 4F 3 R LTy REAS T O AR LA (BE) 2004-012 Y5 R i [EAG
ARG B kA RN 16. 114276, BRI 31. 48 J1-V 5K, HBURFIIA KT 2.439. A
H O T 2004 F4 A R SEsk 24T ik 4r 6. 044 1270, RIFJT I A Re i 4 IR 2K 7E 2004 4F 12 H
31 HATAAT e i . DRZ b 2 B AR, Ry 4% & R Bk PR AS, e80T B ik &
[F] B 294 3000 F' R RS, BT XHRE RS TEAN L, BUEAS U A0 5, S A8 i
H Az R E I AR L R, A7 EAE R I DR AT S 0, W] I 1 AE P R DRIk i e A R R 5 |

AL PR L RS S0 T AR 0 B A Bl P 25 1

FLAASE N ) T AR AN B A LU b 78 DR SUH Af E

(D) 15 B =R 51
E=AE S RIEF . G LI I 94 3y
T H)

= B HaEH B R
KT “ L HIEERGEE” XAE M | BRHESRHR . &
A H o iﬂ:;ﬁ H 2007 %1 A 26 H | www. sse. com. cn
ERFIA L i;?{é#ﬁ\ &b 2007 4 A 28 H | www. sse. com. cn
RIAZ ) N i;;g#*&‘ Gt 2007 6 H 6 H WWW. SSse. com. cn
KFmaeg L AvEEEIEEAM A | LRHESEHR . Fi6
P AR S 2007 %6 A 27 H | www. sse. com. cn
LR B STt A if%%ﬂi‘ it 2007 £ 7 A 20 H | www. sse. com. cn
S NEC 1 e ST S S 55 N B Kl I 5 311 75 1 -
%T&’EE‘]Q\\%L . S H 2007 4 10 A 12 H | www. sse. com. ¢n
N EVE PR T sh B O R A i;?{é#ﬁ\ &b 2007 4F 10 A 25 H | www. sse. com. cn

+—. MEIHRE
VRPN TR

T2 HEXHHEZ

1. #APsE RN EEST TER A A fsT

2« BARIFSS P

NIRRT AP &
VEME 2 VA A4 JF o 5 K o R B

3 AR A AE A IR SR R A T B R I R A O ) SO R IR A S O ot S o

EFK: Y
g Bt 2K W <k 51 DX R BB AR A PR 2 ]
2008 4£ 3 19 H

31



bRl X W < BH 5 XOT R A A BR 22 )
—. 00 CHFEWM SRR
B m &

LA RSN ES B
— 00 )\#=H+N1H
hE, ki



G 1
LI AR R 2-3
e IZINEES 4
HIHPETRER 5
BB AR AR F R 6-7
S} ) P A A R 8-9
SYNGIEIFEES 10
BEA T DL 4 0 B 1
BEOS T AR E AR B3 12-13

254 2 Bt 14-87



o M=
H 1 R 5
PIAREF(2008) 45 1688 5

¥ i K el B 5 X T R BB AR PR R AU

ATVl 17 B 10 L3 5 5 <l 5 2 IX T A Je s A B 2 ) (L SRR Il X M6 B A7 2 )
W S54RAE, 45 2007 4 12 J 31 HA® L& I i3k, 2007 £ 1A ml K& JF A
Ry AT A TP AR BN A 7] K5 T DLt R AR S5 4R R A

—. BHENMFHRENTE

SZ A2 VHE ) (8 0 5 G TV 95 IR Bl A W B 2 ) i BRI AT o SRR STAE R
e (OB SEHEANYED 55 W 55 SRR G A OG0 P AR, A 55 SRR AN £ 11 T2 B
S BRI BN RN (Q)IERERIE TG 2 v BOE; @Y &Rkt

=, EMEUITRTTHE

FATII ST AL S o - A A L0 55 PR A R o T B I o BRAT T R M 2
VHTER VAR U R E AT 1o T e o A b U o D) SR AT T S B A AN
Y, VRIS o T AR DU 950 8 15 AN AE BB RHC A B ORALE

B AR S St R VRS, DLSRHCAT DRI 55 PR < AN i P o IR o SRR o o
FEFF RS VIR AT, AT 32 B i 8 SR WA 55 41 R T AU
filto FEBEAT KU VRGN, A5 18 15 0 55 40 G I AH G IR A B i, LABETHRS 2 ) o VR Y
{EH I EARRE A B A R R R B AR IS WS VR B2 1 ] 2 o BUOR RIS 4
PEAIE VST A BEPE, LR I 553 R 1) BEAAAH

PAAME, BRI ST HIESE S 787 1G240, AR TR LRI T A

=, HIEER
FATIN N, S B 03 23 W) 55 4R A% SR A S VR DU R R Gl A BT Ky
02> Se S T BE MG B 2 ] 2007 £F 12 A 31 FHRIM 5 R00 BA K 2007 45 R 2875 B R AL

B .

Fig AR R S VTS5 I AT R 2 ] H R 2 Ui
Hh R 2 i

i, i “OOJE=H1+IUH



v s R < SR 5 X R A A R

2006412 F31H K& 20074E12 H 31 H & )F % = ffsi &

(ERRAL N N R T IT)
2007412 H31H 20064£12 31 H
"o i pas e &Ik
s
H %4 6.1 4,190,084,524.56 4,588,167,713.98
K T A v
A
R 2K 6.4 1,408,171.29 600,628.53
Hidh s 6.6 701,800,131.88 861,605,787.28
RECR] AL 6.3 600,000.00 600,000.00
ISz el 6.2 2,000,000.00
oAb 65 78,161,205.34 100,675,092.97
1% 6.7 6,076,214,137.82 5,257,511,786.19
—AE N B AR B %
oAb B 7™
REHEESH 11,050,268,170.89 10,809,161,008.95
A sh %=
T A 4 i 68 1,105,900,891.29 429,193,357.37
Ay 2 B 6.9 10,000,000.00 10,000,000.00
KHINBCHK
KA % 6.10 860,842,203.50 501,422,978.27
PG PR R 6.11 1,022,743,988.62 892,337,899.90
s 6.12 36,609,915.39 46,049,680.59
R TR
TRt
[ 5 % 3
AR
WA
P AT 6.13 493,750.00 608,750.00
JFRICH
[k
WA
PRIE R 6.14 216,955,057.64 93,829,619.86
HAbAER %
EREB A 3,253,545,806.44 1,973,442,285.99
e 14,303,813,977.33 12,782,603,294.94

I B 55 SRR B A AN 55 P 1R e B2 B S o

EHK: M/

AN VI}E éﬂlﬁﬁﬁ

TER

AR TN W1

ST B 5



v 2 W < B B X T O B A PR

2006412 F 31 H 2007412 A31 H & I % =i (4

P APURY —
(EHURAL N N IR T IT)
20074F12 31 H 20064F12 31 H
i Ao PR iR &I
s o
S R
A Gy MGl 6 £t
AT SR
A T 6.15 179,896,192.65 403,280,998.99
Tl 2 5 6.16 2,492,489,711.74 2,243,809,020.04
AT T 6.17 141,458,983.90 152,930,476.89
e 6.19 110,340,954.16 66,747,994.48
SAT R
AR 6.18 14,500,000.00 9,000,000.00
oAb AT 6.20 1,836,803,064.43 1,705,478,828.72
—4F P R AR B £ f5
oAb 5745
R L T 4,775,488,906.88 4,581,247,319.12
A3 sh F1 45t
KR
NiAHGE
KA 2k 6.22 9,293,325.06 42,427,515.53
IR R
T $ o
AL TR R 6.21 269,913,110.53 54,633,826.26
HoA A 5 1 £5f
R A T 279,206,435.59 97,061,341.79
FREV 5,054,695,342.47 4,678,308,660.91
BHRNE
A 6.23 1,867,684,000.00 1,867,684,000.00
YA A 6.24 2,085,720,376.98 1,630,059,817.19
W PEATIR -
T A AT 6.5 1,889,869,128.33 1,740,029,735.93
KRR 6.26 2,367,091,866.57 1,884,237,860.62
A TIRE YT 240
B TRATBANSSH 8,210,365,371.88 7,122,011,413.74
SR ZAN S 6.27 1,038,753,262.98 982,283,220.29
BB ST 9,249,118,634.86 8,104,294,634.03
SRR AT 14,303,813,977.33 12,782,603,294.94
S BRIV 55 43R R R AR T 25 4R 2 10 00 L2 13

K ] A

s TS $1

UM ATIN: LA 5



g il 2 W < B 5 X T R BB A PR

20065 [& F120074 15 A i %

(& NI T )
20074 )% 20064FJi
! Wi ois adF
- 9N 6.28 2,051,007,390.61 2,868,433,978.12
e A 6.28 951,612,307.06 1,159,175,831.19
VB4 S I 6.29 213,448,343.78 285,864,385.54
42 ] 6.30 18,367,086.91 27,130,274.03
A 6.31 106,699,498.88 115,959,810.41
i 4 3 ] 6.32 -99,449,419.44 -55,752,003.66
P IRAR 4 6.33 -2,485,062.07 161,785,803.36
s N .
M ARG
B 6.34 1,183,187.19 176,736,186.46
s N
oot R AL AT L RS I 3S -2,106,344.34 13,683,733.71
—. EWFE 863,997,822.68 1,351,006,063.71
e B A 6.35 14,690,277.41 3,156,378.34
e EAAh ST 6.36 42,937.34 2,556,504.79
b AERBNH A BBV 933,495.18
=. FIERE 878,645,162.75 1,351,605,937.26
e AR 6.37 16,556,339.97 217,606,014.91
< LAY .

B 862,088,822.78 1,133,999,922.35
Vo8, -k ) 2R M e 754,249,167.66 604,918,123.82
RS 107,839,655.12 529,081,798.53

Hrhe BRI RS

1. BREEETHRTRA T ERR RS IR
FAAE RS 6.39 0.4038 0.3239
TR A 2 6.39 0.4038 0.3239

Je B 55 41 B Dby AR 5541 3R ) 6 BE AL I B 2

K W/

A . A

TR TERTTA:

P FATIN:



T X W < B 5 X T R BB 4 AR PR )

20064F [ F120074F 54 L& R
(&AL A N R TIT)

20074 20064/
I H [iRad “if it
— SEENTFENAEHE
BT R R SR G 2,287,745,964.85 3,122,839,633.22
W B R I
Wi HoAth 5 2B G AT SN 4 222,931,226.73 183,697,452.98
BEFHMERNNH 2,510,677,191.58 3,306,537,086.20
SR s B 5 A G 1,671,341,416.16 1,775,101,984.21
SEAPEIT DOV BT AL 53,027,644.43 43,583,018.37
A TR 2 317,024,708.34 429,342,951.02
AT AN 2 A e A 130,734,351.07 118,793,312.09
BEFEHDA R /N 2,172,128,120.00 2,366,821,265.69
B NSRS 338,549,071.58 939,715,820.51
B 5872 1172 5 < 1 5 e
Wi [ B B N 119,144.58 57,350,473.67
A G 25 T PR 3,289,431.00 10,572,206.88
KL T L T R A I e 9 3,336,759.12 3,925,484.50
Ak ) A E b S S R A
WA 5 45 9 B AT SR AR
BEESHISWA A 6,745,334.70 71,848,165.05
VI SE B L B R Al KT STA 126,733,660.41 61,510,909.14
PGS I
YR8 i) Bl B A 9 432416,621.46 263,281,655.50
SR A5 #9347 SR 0.00
B EHTL T H AT 559,150,281.87 344,792,564.64
BB ER A GIL T E S H -552,404,947.17 -272,944,399.59
=, BREHTFENIERE
W B B AR BB
Fodr: 7o RO BB AR B B A
A B R
RATA SO i B
WA 5 2 9 B AT SR R
BEREHPSWAN /T
i 5155 STAT I 40,000,000.00
SR R A AR S A LG 180,967,747.32 305,521,492.89
ot PRSI D BUB AR R
S 5 S KT 368,060.70 340,783.43
BRFEFHDE R /N 181,335,808.02 345,862,276.32
BERTEFN A NSRS -181,335,808.02 -345,862,276.32
M. CRA SR RSEN YT -2,891,505.81 -2,697,376.02
T B RIS s -398,083,189.42 318,211,768.58
e SRR SIS A W 4 4,588,167,713.98 4,269,955,945.40
ANy EXTEBRALSEN LB 4,190,084,524.56 4,588,167,713.98
i B 55 102 M DAy A 55 4R R I A SRR 45 o
HHK: /Y BT . AT TR LRSI #1 ER IR AN N



v il X A < 5 B X T R AR R ]

20065 FE 15 I I A i A2 B

(A A A NI T )
VAT T B2 v IR AR
iH Wi JheA BARK W A BARDE AR PR J—-

20054E12 3L HEEK KM 1,867,684,000.00 1,342,595,974.18 1,797,401,276.18 1,336,403,586.08 646,467,941.26 6,990,552,777.70
A BORAE 3.25 8,291,869.26 -329,871,936.11 405,692,198.94 2,269,903.55 86,382,035.64
WA .

20064E1 3 L HFHIRH 1,867,684,000.00 1,350,887,843.44 1,467,529,340.07, 1,742,095,785.02, 648,737,844.81 7,076,934,813.34

20064F FE IS f 279,171,973.75 272,500,395.86, 142,142,075.60 333,545,375.48 1,027,359,820.69
()R 604,918,123.82 529,081,798.53 1,133,999,922.35
() FLHE NI AR I RIS - 279,171,973.75 - - 4,963,576.95 284,135,550.70
LT ST A AR ARSI 328,233,002.73 5,838,443.47 334,071,446.20
2B TR B S AR BT AT B AR AR B IR 173,921.43 900.00 174,821.43
35T AN BEZRBLRA I H A T4 Bt 5 -49,234,950.41 -875,766.52 -50,110,716.93
4344l -
ER(—)R(Z) Mt R 279,171,973.75 R 604,918,123.82 534,045,375.48 1,418,135,473.05
(YA BN T A » - - - - -
LI HRAGEA -
2. JB O S A AR ASAL R 11 _
3.3 -
[(OLEE f E 272,500,395.86, -462,776,048.22 -200,500,000.00. -390,775,652.36
LRI R AT 272,500,395.86 -272,500,395.86 -
2 B4R [ 4 T -112,061,000.00 -200,500,000.00. -312,561,000.00
3.HAlh -78,214,652.36 -78,214,652.36
()P AT DR P I 4 e - - - - R -
LA AU T A (SR A) -
2G5 AR ARV VA (SRR AR) -
BRI T i
4344l -

20064E12 3L HEEKR KM 1,867,684,000.00 1,630,059,817.19 1,740,029,735.93 1,884,237,860.62, 982,283,220.29 8,104,294,634.03

I BTV 55 T BT DA AR IV 55 SR 1) e A S 0

Hf: B MAH . 251 TESWTAERTTA: #§12 EaRilR SN %



R e R 5 XOOT R B A BR A 7

20074F LB IR AR AR B R

(AR N R )
PRl R RS /¥R &
S Wi A PARLNH e FEATIBE AN A CFE DA e

2006412 7 31 A 4R R B 1,867,684,000.00 1,342,769,895.61 2,242,343,414.07 1,285,016,076.58 972,959,926.25 7,710,773,312.51
S BUORAE 3.25 287,289,921.58 -502,313,678.14 599,221,784.04 9,323,294.04 393,521,321.52
I S -
20074E1 A 1AERIARE 1,867,684,000.00 1,630,059,817.19 - 1,740,029,735.93 1,884,237,860.62 982,283,220.29 8,104,294,634.03
20074 BE WA B AR - 455,660,559.79 - 149,839,392.40 482,854,005.95 56,470,042.69 1,144,824,000.83
()R 754,249,167.66 107,839,655.12 862,088,822.78
()L NI AR A - 455,660,559.79 - - - 13,380,387.57 469,040,947.36
1,k A i 2 A (AR B A 651,838,018.02 18,609,015.90 670,447,033.92
2 BRI B A A T AT A 2 A 3l ) 705,066.54 7,470.00 712,536.54
3.5 A AR I H A BB -196,882,524.77 -5,236,098.33 -202,118,623.10
434t -
B3Ryt - 455,660,559.79 - - 754,249,167.66 121,220,042.69 1,331,129,770.14
()T BN e A - - - - 500,000.00 500,000.00
LT HEBRATEA 500,000.00 500,000.00
2B ST B AR R 11 45 -
3.3t -
(YR 53 AL - - 149,839,392.40 -271,395,161.71 -65,250,000.00 -186,805,769.31
LHIE AR AR 149,839,392.40 -149,839,392.40 -
205 L -121,399,460.00 -65,250,000.00 -186,649,460.00
3. 34 -156,309.31 -156,300.31
(CLOFTAT # B3 PO i 4 e - - - - - -
LA BRI A (S AY) -
2 AR AU A (S AY) -
3R ABUIREN T -
434l -
20074E12 A 31 AR R B 1,867,684,000.00 2,085,720,376.98 - 1,889,869,128.33 2,367,091,866.57 1,038,753,262.98 9,249,118,634.86

S BRIV 55 4R B A AR 55 AR R PR 6 AL AR 2

HH: B/

M. I

EERUTAERTIA: §12

S SATIN: A 5



v s R < SR 5 X R A A R

20064112 31 H £ 2007412 J131 [ BEZ2 A

(A N TT)

otk

FiHE

20074£12 H31H

20064£12 31 H

BEAH

i hAva

e

1,534,943,161.36

2,474,667,992.09

A i

ISAVE ST

I K

TS

688,105,134.00

860,251,150.20

ISALGI)SS

ISALYe]

2,000,000.00

Feft B

7.1

70,890,080.10

80,010,109.33

1t

4,415,194,247.14

4,177,967,240.44

— N B A B0 B

100,000,000.00

Fefb i sh 5E>

wEhFEr it

6,811,132,622.60

7,592,896,492.06

ARFEN B

AL e

1,047,264,003.81

411,909,838.55

FET R RBE

KH R

KA B

7.2

1,422,262,852.98

1,091,709,362.89

LAY T

637,766,556.38

554,970,736.57

[ 5 7

29,506,790.11

43,380,454.90

TEQE TR

TR

[ 5 % g

LA B

MR BE

T B>

i 8

[k

A e 2 1

BT P AR

144,110,172.92

86,170,754.87

Fefte AR w8 1

FEFdB B AT

3,280,910,376.20

2,188,141,147.78

BBt

10,092,042,998.80

9,781,037,639.84

Je BV 95 WAL DA A 55 H0 2 (1 6 LA B 53

EHK:

S 2R

FESU ARSI #12]

RN PN



Rt 2 M < B B X R B PR )

20064E12 H31H 2007412 A31 H A Al B - fufiidke (8)
(EHRA R N T JT)

20074E12131H 20064F12 131 H
5 FHE BEAH BEAH
Wi s it
JIIE K
A8 T VLG R A A3t
AT SR
PATF KK 124,279,543.85 307,506,274.08
TSGR 575,349,546.53 1,444,118,705.04
AT 9,947,386.36 11,380,000.00
PEAETE -16,004,038.57 -52,974,501.11
AT
PAS R
At A 3K 1,581,325,279.56 1,478,314,794.13
—AE P B S A
HAbish f145
Hizh fufiE it 2,274,897,717.73 3,188,345,272.14
A3t sh Fit
KK
PATF S
KHIRAF R 9,293,325.06 42,427,515.53
LI A
Tl it
S IE TG B A 240,296,998.16 49,814,149.11
HAb AR 5h 5 45f
R AR 249,590,323.22 92,241,664.64
il ern 2,524,488,040.95 3,280,586,936.78
1% &
A 1,867,684,000.00 1,867,684,000.00
AN 2,148,001,629.46 1,708,694,876.71
ke EAEIB
RN 1,889,869,128.33 1,740,029,735.93
A5y LA 1,662,000,200.06 1,184,042,090.42
HhmREITH R
B HREEE T 7,567,554,957.85 6,500,450,703.06
S RSB A 2 BT 10,092,042,998.80 9,781,037,639.84

J BTV 25 AR AR R A I 55 SRR IR b ZE A R 7

HFEK: W/ BAM .

TR TR 513

T A



I SR R B 5 X OT R B A BR A

20064 & F120074F B 1} 23 w) A3 22
(EHAAL A N R TT)

=]

20074E % 200643

iH Fi+i: BEAH] BEAH]
— B 7.3 1,528,424,274.86 336,356,012.70
W ED A 7.3 724,568,639.23 145,907,011.82
BNV BE <R B 93,358,689.35 18,353,313.42
& 9,868,392.78 9,453,034.57
HHL 44,755,784.87 96,688,996.66
55 %) -56,101,901.95 -44,745,878.35
B IRAE 5 K -2,152,876.07 161,785,803.36

e 2 e EA G

B 7.4 79,930,107.47 144,147,714.86
Horbe BRSNS E AP B R -2,509,323.53 10,786,752.85
. BFE 794,057,654.12 93,061,446.08
Y= 2N ON 5,505,752.93 507,304.84
W EAN 42,510.00 591,447.13
Horb RS EHUR 153,394.95
=, FESH 799,520,897.05, 92,977,303.79
W TASBL] 50,323,935.01 4,510,897.66
L e e 749,196,962.04, 88,466,406.13

Je BRIV 55 SR R DAy AR 55 42 (1 40 BE A IS 0

HFK: B SR A FES ARSI #12)

10

ST R 5



bR Y i B Sy X T R A A R A 7

20064 B F12007 45 BE A R L& B 3R

(A N M)
20074F 20064F Ji
Tt H B BEAT R w]
— BEFEHTENRAERE
IR SRALST S UCBI I 659,655,116.35 1,512,007,506.85
W B B R ik - -
WA 5 2 B E) A R B 114,124,220.29 128,088,878.12
ZEFEFHYPUERADI 773,779,336.64 1,640,096,384.97
VSR #5205 55 SO B 877,002,379.85 1,096,978,947.83
SATETIA L LA A IR LS AT (K B 19,159,830.40 21,611,082.16
SCA A L Bt 169,763,469.52 124,368,567.82
ST A S 25 B A R4 57,569,264.14 55,036,616.89
LEEHPER M 1,123,494,943.91 1,297,995,214.70
ZEFEH=ENRES R R FH -349,715,607.27 342,101,170.27
= BREF-ENRERR
W[ 458 T W ) IR - 22,235,806.92
HURAH B TR K I 82,439,431.00 58,509,815.09
AL ETE E B OGBS AR KB W ml ) B v 867,998.76 570,000.00
Ak ) R A L 0 M () IR - -
e B LA 5 BB SR L4 - -
BREHASRADI 83,307,429.76 81,315,622.01
U S ™ T AU A B8 7 SO A B 110,469,087.10 30,070,697.21
BRI IE: 438,627,377.08 261,708,910.50
B ) A M B A T I v A - -
SO A S B AT R4 - -
BeF TSI L D 549,096,464.18 291,779,607.71
Eri87 3 L e SN E R R ) -465,789,034.42 -210,463,985.70
=, BEREFCENRLRE
MRS B R ) I - -
Jerr: A D RO AR BRI 4 - -
A OB L - -
RATA ¥ 4 - -
e B LA 5 % RS B A SR I 4 - -
ERESHYP LT - -
B4 S AT 4 - -
S BC bR R B A R ST I 121,217,747.32 112,020,073.71
orp: FAE S D BIBR R . R - -
ST AL 5 % Bl A1 R M B 368,060.70 340,783.43
B RIEHPER A 121,585,808.02 112,360,857.14
FEREIN NP SRR G -121,585,808.02 -112,360,857.14
M. CEEFHHNRERAESEMDRIE W -2,634,381.02 -2,563,410.13
f. RERREFMY 8 -939,724,830.73 16,712,917.30
e SERIILE SIS AR 2,474,667,992.09 2,457,955,074.79
A ERRERRESHYRE 1,534,943,161.36 2,474,667,992.09

J BRI 95 AR B AU 55 1 1) 0 ZEEH 1 50

EHR: B B A

FE R TAERTIAN: #2

11

EIIN AN k=



b HgRh R SR 5 X T R IR B R AT

2006 L B 24 7] i AL AR AL B)

(AU AR i 7t)
R TR A W R ARG
A BANH [E A Ay ROAiE
JitH B DR AR
2005712731 RFREM 1,867,684,000.00 1,448,359,007.92 1560,976,610.23 1,711,254,487.04 6,588,274,105.19
SR -12,760,510.91 -93,447,270.16 -231,117,406.89 -337,334,187.96
TWIZE R I
200651 1AFAIRA 1,867,684,000.00 1,435,589,497.01 1,467,529,340.07 1,480,137,080.15 6,250,939,917.23
20065 BB 273,105,379.70 272,500,395.86 -296,094,989.73 249,510,785.83
()AL 88,466,406.13| 88,466,406.13
(CVEBE A ARG RIS 273,105,379.70 273,105,379.70
L] QAL G Ut 7 2 SO AR B 321,097,127.38 321,097,127.38
2R T AR S HAL AT AL A AR E 5 e 172,821.43 172,821.43
35T AR ZARBLERIN AT A B S i -48,164,569.11] -48,164,569.11
4304t
LRy 273,105,379.70 88,466,406.13 361,571,785.83
(AT E BRI B A
LT E BN A
2B ST N AR AR 1 428
3.3t
(LR 272,500,395.86 -384,561,395.86 -112,061,000.00
LHEHE AR B 272,500,395.86 -272,500,395.86
25 I R 1 4 it -112,061,000.00) -112,061,000.00
33t
(H)FTAT E AL 9 s e
LA A BRI VA (S AY)
2. AR A B EA (SR A)
3 A AR AR T
4304t
2006512431 AR KM 1,867,684,000.00 1,708,694,876.71 1,740,029,735.93 1,184,042,000.42 6,500,450,703.06

S ATV 55 AR B o A 55 AR I 0 B R 20 -

12



I R M e B 5 X R AR A FRA R

20074 5 BE2 W I AAL 2 A8 B)) 36
(G A7 8 N T JG)

L SREZASTIER S

JeA
ZitH B

BB AR B

M AR A it

20064E12 A 31 H4ER KM 1,867,684,000.0(

1,448,532,929.35

1,899,649,403.57,

1,679,849,087.1¢

6,895,715,420.11

SUBGEAE

260,161,947.36

-159,619,667.64

-495,806,996.77

-395,264,717.05

B SIZEH S

20074E1 A 1B ERIRE 1,867,684,000.0(

1,708,694,876.71

1,740,029,735.93

1,184,042,090.42

6,500,450,703.06

20074F BB B

439,306,752.75

149,839,392.40

477,958,109.64

1,067,104,254.79

()AL

749,196,962.04

749,196,962.04

() H BT AR AR KRG

439,306,752.75

439,306,752.75

LR B A S AR S

629,093,665.26

629,093,665.26

2BURTE T AT LA BT AT 5 B AL S Y S

695,936.54

695,936.54

3.5 T NI ABCRS ST H A0 A B

-190,482,849.05

-190,482,849.05

4304t

ER(RE) D

439,306,752.75

749,196,962.04

1,188,503,714.79

(E)FATE BT BEA

LA EBATEAR

2B S A TBEABL R Y

3. Al

(VH)F 531

149,839,392.40

-271,238,852.41

-121,399,460.00

LU R AR

149,839,392.40

-149,839,392.4

20 JRAR A4 AL

-121,399,460.0¢

-121,399,460.00

3. Al

(LB # B N i e

LA BT (SRIEEA)

2 BRI TR (SRIEEAY)

SR ARG B

434t

20074E12 A31 BER KM 1,867,684,000.0(

2,148,001,629.46

1,889,869,128.33

1,662,000,200.0€6

7,567,554,957.85

Jii B 55 SRR B D AR 55 AR ) 0 ZEA IR 5

HEHK: B/ MM . U B TERTIA: #>)

I RTIA:

15 73



2.1

2.2

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

NGB YN )
1.1 S us e

AR < S S DO R I PR A 7] (U TR AR A T?) 11992 £F 4 J1 27 Hee Bifgii A
FOBURF LAY E22(92) 26 366 5 SCHEMERE L, il Ny _EiERG S (B2l A7 R A W] A i [R5 9T
RSN

2o N RARAT BN AMAT (92) W NS TE 34 5 OUHtHE, AR F WAL IRILE A S AR T
715,000,000.00 JG, 434 715,000,000.00 . ST 1993 4F 12 HSCjtifs 10 B 4 B 1994 4E 10 H
S 20,000 7 B KBRS 1994 4F 11 580 AT 20,000 J 45 (B D 1996 4F 11 H St
B 10 BEHEHC 3 BOHT . 1996 4= 12 H SZjitids 10 Bk 4 . 1999 4= 7 HsLitisf 10 Bk 4 15,
A A AN A AR T 1,867,684,000.00 76, gy B ARME@EK (A KD 160,524,000
B, N LA (B %) 509,600,000 . MbZE KA THITEE 45 BT A B2 w560 I H L Ak 7
(99)%5 995 “FU WM o ANATFTRATIN A B B 4351 1993 4F 6 H 28 HA1 1994 4E 11 H 22
HAE FIIFSRAC 5 i Eiise 5

AN TR BT BT 2005 46 11 A 9 HEUS g E % 20 E % 2 [2005]) 792 53¢
fEHE, IE45 2005 45 12 H 8 HI A RS HUGEL, 7l A REASE 10 IR 3.5 . Lk
R B R O T 2006 45 1 B 5 Hog, B8 G AN 7 s AL,

ANV SR S PR T 019040 5 ()R , BUEEMREAN: /.

1.2 Aoy w5 B J@ AT b s Al 253 [

Fr@ATI: FHb,

BV IR . &8 . AL A B SRR T R . shiFiE. ¢
TR AL SR R A5 22, |, Ot BT, Fik. THBER . NS RS, )E R
PR, OBUCEEE. H T SR A A

T A b2 -7 DU R 75 B R DU 45 3R P G ) S

TG Ay 2o vE T ) 75

AN T TG 0 45 R AF S A 2 VR R Bk, LS, g g s T AN J I AR &
B RPN R G S R 5 B, AR T B HE M SRR sz bE . Ak e
ek A HH TTAT

i T L

AN T LARRE275 g el AR SEBR A ERIAE Sy R, 4% (ko oF v —JE AN Rt
b T2 VHAE U (R R EAT BRI o i, ZE B AEAY b g il 5540k .

14



2.2

3.1

32

33

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

A AN TR U BRI 75 B R W 55 1R R A L Rt (480D
G A (2

PRI A B COCTER (A v HEIIES 1 5 ——A75%) 45 38 WA AHENI @A) (F42[2006]3
5 FEHE, AW E 2007 41 1 HEHATIFEGE 2006 FAATH (2 tHERY - Cqllgs
THIENPY o AR SRF I (S THENEE 38 S—— IR BUT A ST EY P ERER 2
CATFRATUESR I 28 vl (5 D% 5 N 1) 25 28 7 5T [H 2 VMR D 3o 30 300 ) Bl Ase W 45 S5 v H1 B
Gl AR ) GIEME & TH[2007]10 %) S8, X ZESRaB B R4 0 H AEAH S ST HE T T
B, FER S RERAT T BRI

EE LA it
L

SAMERE AT AT HES 12 A 31 Hik.

TC KA T

TCIKRAAT T AR

CANIEE IR

3.3.1 4R G

ANTIAE G 3648 Ty e Ax H BRI 3 A0 Th &3 5o NI AJK .

TR H, AMm s Pk E R % ik H BRI R NIRRT, B i
B T A W el B A P R AR A RS P T A N PR A0 T 1A s AR RV 5 2204 A P Ji
MALEEAN, B NGRS DA AT A AR I H, 7% ik H R AL S
KA RIS P 5

3.3.2 ARG T

PLAREC KA, T G ) (4 08 7 S5 38 8 P RN Aot I H SR 8 P2 i 3R H A BV R 4 B ]
WA T, I AR B g B A 2 BRI 00 H b, HoAth I H R & A R RV R 3 5. DA E kA
A7 g I ARE R P N SR IUH , SRAAS S R A H R R S ae kA m. Bk T
S AN MRRITE ZEB, BB LRI H 51~ . LLAEIC KA 4 i 1R B0 4

HH PR I < R B <t A AR B A A S G AN T o IR AR S R B (K, A
Lt R AR

15



IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

EEXTFESRM T T (8D

3.4 P& MINESMY)

3.5

BT B i (R DL AR AR A D S RT BN P T ST A K, BRSSP R RFAT K 30] f
Ry VSRR B T AN BRI e S EAR B KU AR N B BE

Srib T A

3.5.1 Gl T H IR & R

AN Tk i TR A A A — 7 BRI — T 4 Bi% P k4 6 45

SR PR R YR — 1, &R

(1) WACH 2 4 b % 7= B 4 o PR TR AR 251 |

Q) ZERE R, HEE (STHENZE 23 5 — &% =88 ) e 14 mhv =2 B
N

SR ST BRI S48 AR akais oy LR BRI, kil iZ 4 ph f e s —E ) .

3.5.2 &R AR 2k

SRb PR TGN 28 . DL e ivh & H AR S v N A8 38 0 e mb e e . ISR I

AP S S P RN B R o SRl ) A SR T AR O ) G S 7 R A R P

i fig

(1) PAA seti ik i HILAR ST N 2 39358 35 1) 4 il g =

PO e v HLIL AR ok A 2 U108 2 (0 el 08 R R AT H RO R0 HE A 1 B, it
PEAE B R R LARE Dy VE R B

(2) MU

I WSE R B i AEA BR T 3 BT AR (eI A 5 s mT A AR AT AR Rl 7, A N IR K
DR LIVUNE(E

(3) AT Rl
AP A <R L A5 AT AR B DA IR R A D mT {3 H A R AR AT A < 7 B Rl AR K

ERETE . A BT ETER FE 12 S PORE 5 0 mT O A il ot e 98 T BTER T AI7s o —E
RSB B

16



3.5

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

EELTTBORM & THtivh(4E)
<RI TR (40
(4) FHT = RIYBTE

R 2RISR TR B H BE « [PDBe i 2 slT e, B BUR AT WS B RE D R 2 21
WA AR T . A SO ETER HIE 12 /ST W R R 2 2IIBSHE S - R iRl
—EEN B ARREh BE

3.5.3 ERElBHT IR

ERETE T TA N A O i THRE R — 5, %A RPHMEAT S AR NN . BLA RETT
o H ARV N R R 0 el 08, B I A B A OGRS 2 B T BT N i Bt et o <zl
B I IRAL Ty B AV AT AN <80

A28 ML Rt FLEGAE 20 T\ 009452 0 7 (1 e 7§ 24 o LA T
i, AR BRT S SAT SR FLICA SO AP UL A2 TR IR T e
SOTL BT SRR SRI Ak, LR A THE

PO et v L AR ok A 300 i (0 gl 08 1) o Se (223l ok A Setir (AR sh et s AE 5%
75 A ST TR] B A AR S R < B DA S AE AR I A AR B R i, TR R

R IARL 1 5% B S0 T B T Pk gl 0 7 FE B RV S Az A, P40 HH B Rl B ™ 8 SE o A BB 2
FRZ R &AL, JE R ARG A S EAR ) R AN it IOk B 6055
THBERAEFA WL B M ZE T HALE, TSGR Tt A T B0 B IBEA),
TR AL ROBUBR I T A BB o

3.5.4 LRITUGII2E
SRS T RIEERAINI 20280 . DA e i vt B AR S v N 24 300958 25 1) 4 il 6 5 R0 HL A 4 i 47

it DA SEUMETHE HIARSD VAN R 25 10 Sl b T, RG2S o ME B R A AT A6 A A I
N A et vk H AR v AN 4 0140 28 10 i 4 ot

17



3.5

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

EELTTBORM & THtivh(4E)
<RI TR (40
3.5.5 e iR

SR T AR F O R TR SR — 7, 2N SR EAE B TR NN . LA e vt
B HIARS T A B st il 9ot BRI R AR AR SC AT 2 B T ELH v N 0 s LAt < il
TBTIIANORAL 5y B AV AT AN 80

PAO et vk HILAR S o A B st il 00, $ I e e ek i, HANHIER SR 457
<t ST T RE AR AR A S SR

Tt R, RATSERRA AT, IR AR AT IR 24
3.5.6 il TR SehE

FEAETE R T I 1) Sl ot 7 sl it o0, SRARSER T b iR i s S0 SUt . i TR AFAE
TR0, RS SARRE LA S, AR AR ERESHEABG I B IS 45 7 il
BEAT WA S rRAE AT RO A% 2 IS5 E A [l ) A <l R PR 2 i 2 SR i, it 4 L
EAIBUE MBS .

3.5.7 SRl rEIAE

(/D | 1 e o 2 M ) AN B 0 1 T NP /A i Tl 1 i B P - i S (S
T EBEA TR A, Q0 RAT ZOUAIE H 3 W] 0 <l 08 7 R A DAL I, TR R TR 4%

DAE AR AR V2 K g Rl 08 7 A R DRARL N F2 T AR R DL e (AN A5 B R R ZE R AR SRAT T 32K
PUAMC IR IR 2280, THRIRERE % . WA MR R W e s> I 22, HAEW
ESANZSUR R ARG, s R 2% T AR, o N S

2] P AR R B ) 2 Se OB R AR BOR R B B IR R, B ARG I 2 Se
{H N B BTSRRI K o 0 AR 1 2% i T AR 55 TR0, AEJA 4 fe
AXIEMeS) WSR-S NI R ER R (INEY- -4 ik U E SN PR NI A1k 2 S DS S CI e
AN aE o X CA AR RBUR TT O A as T REESE, AEWE A et e BT Bl B il
JSURRARL 18 2R B BRS04 OG0, U AR RELA R T AR, Bk ABREA G . AER R T 37
ARG HILA R E A BE T SE v BB G T RBBE A ERIAE IR, W RAE LS TR (15
IS, AT H A,

18



3.6

3.7

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

ERELTTBORM & THtivh(4E)
ST RIS A e

VLV E/eIRER INEIELS SN R LIV € (C I /AR D PANCE R I & S S AR IINE N S SR Y
W52 05 WS 5 TR s B ST R R 2 SE ALV E A WISl e NOMSGERTIUR ] S B R A%, DA
JRAS 25 IR IKHE 25 J5 R RIS 7S o

X BT  UEE K M SGR I (— R BRI AR T 2000 370D 5 A7 AE B LIRS R WA 24w fg
TV U Ji AT 25 e 8] A sk U, MR I T T AR vt L ARG - LR A 10 22
W, PR TR, TR IR

bo I (T2 B I BN VA& /Sl RS ER v YRR WER ST A INVE & e (v 3 S (ESE R N o2 i
AR o T Er s AR AR L Z AR TR BRAR SR < A A T USRI K SO R 2L
(RISE PRt R A B, 45 A DU DR 2 AR BE - T S v R IR IR HE S IO LE s, g e vl SRR S
VLTS IR I HE 25 o

YT T K 1 T )
1 LA AT
1—2 4 5%
23 4F 30%
3R 50%

AN ) 18 S RO LR B A ANBR B R SO K, 4258 S sk I Ik 0 I A 3 P DK T A7 (i AT AR
RBLBRJA I ZERE N 2 5 28

108 A7 R e 45

3.7.1 75 I45rK

ORI SO . RS DTS . ASCEE SO ST S Ry BhiE
i~ PEATE AR RRLAE 4% A 5 ] 2B RS 7

3.7.2 BASAF BTN IR (08 52 T35

B BT IR A S B A T DK o

19



3.7

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

EELTTBORM K THtivh(4E)
FE 0L AT BRI A (28
3.7.3 RSN ik

A5 H R SAR N SE bR AL S . AF BRI, X AN BERACAE HT A7 B DL KO S e T H & 110
ANECHIE A5, AR FER A AT iR 52 A A B IR AR

3.7.4 JFR T R 572

TR AR, FE LB A TE N T 7=, A N TR 8 B I A TE T 8 7 e N Wil
Wb T I S A0 T R g v R b e AR 1 B AE T SR AR 2 . R CRE R . A 2 AT
BRI, BT EERHN ERI TR A RS M 28 A, 1252 8 m A wErh
Ao Ja T e LLHEA BICHE DL 120 0 9l FH M R A S H S e A B B e v N 2 101 78 b 45 J A o
3.7.5 A HLECE O 2 (A% 5 7 7%

O LSS it A RURSE by T R I H EE TR, AERR L LSS RN, 2 R TR T A T
RMAS TR A A 2R A RSt 9 o AR S B R AR B A SR C W i i S, R AR I
T H .

3.7.6 YEMEFE GRS Tk

Fo I A e SR 4y, TR NI 5 10 H A

3.7.7 SRR S T v

JEEARL 3 BORAE S FE A, ARAE 20 B S AR AT ISR — W VA AR

3.7.8 A7 18 WM ME S BB AARVEE R o452 57k

A BLBRAN HE AL AF B RA e T LT AR B K ZE 4 . PR B % 1 s s b, DA B A
TR 2 22 58 I AS THR AR R AR . A (R A 2R T LA B 98 ) U

3.7.9 fE B A AF L

17 5% BEA7 R K S B

20



3.8

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

ERELTTBORM & THtivh(4E)
KA BARL B BE

KIPBABETE A AHEA L 70724 7 (RIBABETE . A w0 78 Al AR Al AR IR 8 LU A
N BB LA R AR SE R s, JF AR R h i ki . & e A
AE T F A IR B¢

38.1 T

T AEARA N A BE S LI, BRI B g S 55 2 B BUR, IR UL B iw sl
BRI 2R AL TE AT o LR 3E RE TR BE SN, SRR IS S e B oAy 22 0 vl e 28 ] 5077
AT PAT A ABOIE S AR AN 2RI T LU S 0 T Al 88, AEAR A w5 55 a&
LR RASVE B E IO BB 7, ARG 5 T 55 IR B R V5 R B R i AT & F

R RASVEAZ SRS IBA B B 4% IR AR B 58 A T o e B8 A B 20 IR AR B < B R 1
A I T . BB RS, BRI Rl B8 Ay e e BBt i 7 2R 1K BB AR A 1) 2 i
WL T ARAS A s < SRR R AR A 3 A DA a4 8 AR ALl

3.8.2 HE AN AL

B A R AR 2 7] g A6 LSt [ 42 1 A R B B8 By 5 IR A b R AR AR 2 W] X I 45 AT
2078 VRS BAT TS R e B8 A

X AV b B S AR REAT a4, JFERIIBGEVEIEA T Ja Sev- . HIiadest
JEAS KT8 N N AT e B S R A B8 s SE OB BN, LR S AE IR B B8 A 5
WIEBETE A /N T 358 I N2 AT AR 08 A AT A4 B 7 24 SO B A0 .28 S M 2 ZE AT A A
I, R N B a R R B B A

RINBCERAFAZILINS 5 A5 N2 AT BN 53 P (R AT ST R 2 0 AU A S I e et . A st
BEAL R T B, DUARIYI A BB R K T A {87 LA B FUA S50 E R B e 8 8 B A7 4 B 5 1 1
IR R AL BB, (EAS L ] AT AR AN K 55 HLA 6 sy < I JU) B 1) o S o
AT, DREEHIABEBE IR R AT DT ede U8 S SR it 2 LAANB A B et I AR AR B, AR
) $2 R IR LU T S 2 AT R AH K FLA TP N BEAR AR o ARt S 23 IR (R R L < A
TR PRI AL A 7 R A3 I FR 23, AN DSBS B K A f, (HUZ, LA
R O IA P BT as,  AEANER I P88 I e B0 A oMb S PR K TR v L A 2 w2 R I B o B
FARGEEIR Y, SIS . A w5 R L 10 A 5 R K R SEBL IR SR AE A
O F) A W08 AL O R Y A T AR, M A 5 e L R B8 7 A 2B 5 DR B R R S5
PR s AN TR o

21



3.8

3.9

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

ERELTTBORM & THtivh(4E)

KA BRALTE (2E)

3.8.3 JLABAIYIBAL B BE

BRxE 7], AR AL ATIRCE A KBRS BE Ak, A W R B A AN BAT R 3EIA]
PR, JF HAETSER T h SO RO« 2 SEO (AN BE TS vF AR IR 98, R
AL

3.8.4 KIYBAE DA

RIYIBA I B (0 T[] B AR T S A (I U T (i g 2 T A I <. R AR R i i
AT -

Lo G R AT ) 2 vHE AT BB RE 1) $ R E AT AR B

2. WRBA IRRE K, WA R e 2 R A, HIK B RIS 2 — i, Wk
PEIRAEAE -

(1) Z IR 8 A R T T AR5 5 508 A b 33 5 7 A 2 ) T o 0 00 ) 26 0 232k 38 K T
WHER 30% L E (5 30%)

(2) IZIGUBABETE A IR K AN -5 B E ARl i B 7™ A 2 =) B oy 4 B ZE 800 3] el ik
1 1000 /3G

BB g

PEBE I 5 b A A O H AL R A I 8 S A Lk ) M A A DA S R R R 3R, DS Rk
TRV . BB A SRR SRS, AEA SRS M S AR P REAA 2 W) HIL
JASRES AT SER TE RN, TRNSRBEIE 55 ™ BeAS s A, AR AEIN TR I A

AN TR AR O B AT 8B L Dy i REAT IR v, 45 LTI ) 2 e - A P AR AL
HLBER A0 SR LU AT B4 TH B o BEBE IR Dy ™ IO P04 A i o 4R 4T IH
(CLSEES TN U

Bl T Ad ] 7 i SEHTIHEEED R
4 Al R AL AT A R

B FRL 25 R it 10 4 10%
ey 20 4 5%
YN A ES 54F 20%

PBENL D L ANRESL 138 73 I — % 20 ST IH SR

22



IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

ERELTTBORM K THtivh(4E)
P LD e (S

PEBEPL D ™ BRI e o BTN, E B2 HOE, REAZ BB Dy i e iy [ 5 87 BE B
Do 8D M () a5 DA W R < BB ALY, 19 R P, K i 58 7™ BOIE T B
POV BB D o R AR RN, DU S PR K T (B D R BN KA R

XTI TS T A iy TV B ARLAN T [H (R ) J ik TR AR AR L 48 T AT BRORAE
SRSl 8

S B PR T B AGE B ELF A R ML T I 2R RN, £ A
LA B o BEUERE B A . BEAE . TR A AR LT (R
BLAR (008 B0 A4 0525«

S EstaigdzR: L (0T A e Y O e QTR = L QTR =R ATV ST B2 T

] 58 ¥

R,
)
ay)

=S

¥ B 048 b R S 1T RIp AV sfie s, A p Avese s . 'E BopT i o
ST GE P AL I R S B AR BEA T WA T

L5 58 B A ORI R SE5C Y, AEANSC AP R 2R AR AT REAA 2 m) H LA RENS AT 58 (1715
1P AN 7 50 N % = 50073 P = ST ot 7N 1 TR S L) R S 5 A o o
(N AN 7S

[ 5 B8 7417 [F R A IR SE L LN IR (I 5 PR B (st i) 3%-10%) Ja AE Tl
MZF NS XTI T I PR (R 1] 5 W87 DU R R SO0 I P AR ol v 46 i PO DK T 7 41 %
AR 1o ] A4 BRAf R 3 TH

[ 5 B8 IR PR AL I A7 i 817 i

25 T Ad ] 7 i SEPTIH
i 2 S ) W, 3.9 Bt p *
IT BIp A% 14 90%-97%
POY A 54F 18%-19%
HABT B2 2 4 45%-48.5%

TRFEAR LT, O] B OIS A iy BT BRI 47 IH VA EA T AL O A i

23



3.10

3.11

3.12

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

EELTTBORM K THtivh(4E)

%{

3

E B (SR

\S

] B PR < AR T SR AN, KT A Rk i 22 T Wi el <0

FEE R R B AR I 5 587, DUIKT OB 2 SRRl 26 A B 3R T AR e 8 7 o 2 Se iy
(B 25 A B Bl PTG T s O T (L R e, A A B DR R 2K

M E B RANE L B U A AT B EANRE AR B A B, 2B E B [
FETE G L | AR S A 1A) Ak SO 11 B FL DK T A {ED M OB 3 R o h A 2 00408

fERE TR

FERE TREFZ SR A AT o SR A C AR R 3B L At Ay A s TR A 38 T vl {it
ARAS P A A 1R 6 B S LK AE B8 7 3K B P AT AR IR 2R 22110 BT R AR IS 45 A 4 P R £
Pl o AR TREAEIL BIPOE fTAEAPIRZAS N, NI 5E 98 0F B UOTIEIF AR THESTIH

AR R P A ] < AR T FER AN, DT A Rk i 22 T Wi el <0

T

=S

T B dE LA IR LR AR LRI BRSSPSR AT .

oI B B A 2 AL T A A B 5 ) O 1) 32 2k £ PR S VAR HEE I AT R IR = 11
IR (UG R IUE Z i IR, IR S A A IR, TR £ BRI AN
10 4F) o FIUCTTE MR E R AT N R

P WA e PR EE IR
AELABAR 10 4
AT AL 10 4

E P/ 2 a0 A % TG (g WL TR =i P ST/ = W TR ST R ok 1

XA P 2 i A7 R K G T B 7 (K T A A7 iy B e g i T RRAF SR 28 T REAT RO ARG 24 1

%go

24



3.13

3.14

3.15

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

BB LU UL S
e

FEI 55 A F B 705 (1 7 35 AN A i AN E I TE B8, B AP AR IR (EIL 5, DRt
PPN [T B DURAELT T BB byt ™ SAII A B8 4, T8 f1t
R HAFAERA IR 1, BEA TR DKo Sl Dk 4 SRR W 57 g vy Wil < U - K A L »
FEIL TP IRAEAE S IF T NI B SR o TS IET e 0A B 7 K 28 SO (9 25 40 15 28 L (R v i B ¢
PEIRT AR I W I BUE N 2 I KB R o B8 IR 8 4% BT 7 D SRt SO R A, R
S LK L IFEE 7 ) A WA P < UEA T AN A DA™ BT B 9 7 2L 2 8™ 2L K el i e e 5%
AU RIS LS TR AN BE = 4145

EIRTERAE R — A, WERAE LUE WA A LUKE, AT

RN

vEre A

BOEALINGE, BABE A AR 0 B B RNE AE T B e B AL L A K
[, AEGEBE AN, 25 8w A B A BIAS P 2B s Bl 10y SORGS B8 7 PR 455 S A P sl b 8 1
AT I

B LTSI AU T WA (A, B AR IR B 2 o 8 7 2 R PR Pl < 4% 1% 5 7 4L 1Y)
O SOOI A 5 L (il B Tt AR ORI it B I B P 2 TR 0 o AE B P 54K
R BRI, AT A TR T BUBABE R . (RS  BE 7 A BEA T Y AE K
R s T D BB AR B R IR B G AR A, BB AL T A, % e AR U I 0 0 7 2 O i
B H AT Rl < ABEA T LU I SR B 2 AR AR AL, 2 R 2 B 1 B D BUB AR B G 4 B
NS Al R RN

Ko H]

I HAR VAR T A A A 2RI 8] AW S B A4 e IS 2 TUE AT A AR 2 158 B 7 (1 s
IR B, AEBE™ SO AR Ce ke e A58 3 2 T0E WA PR I s B W e i 3 2
LIRS, TSI FTE NAZ B IR RA o 4 W R 58 708 2 FUE A AR AR I 1k B A, 3G
Ja R ARSIV N R T . WS W G B A EARIE R T, O FLA I R E SR 3
ANHL BRI BEALL, B R IS S B TR .

FEGEAALIIIRI A, T IR D WA B 7 45 45 BEAA A K 5877 1 1 DA AN KR L& 11
AW A A RIALR B, 025K i AR B AR A5 R 0 oA AN HRA T HOES A RS N B A 4 I 1 3¢
DU P SRR i B 58 N BEA PG R L s — RO R AR 3201 B 7 S OB I e T 1Ak i 2
(RIS RIS 220 R LU oy T — Rk K BE AL 3, T S8 — R kN BEA AL I R 6L <
o BEAFAMRE— AT FOINBCT- R o S5

AT AEST Y BE R K, A% S PR AR R B2 VYIRS AR IO 4 B a0 <, M A
IR R A0

25



3.16

3.17

3.18

3.19

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

ERELTTBORM K THtivh(4E)
HA T35 1
T T SRR S5 IR U] A D S A (R T80, O MR B TSR AR 55 1) 32 2 0 B vk AAR B8 7 A AN

oMl WA B A Lot 2. FEMEARN . AR R 2 Ao RIS o0 AR s AR T
2 AP T3 40 2 A HAh 5 R A I TR R S5 AR R S

fiaK
KA > SO ANBR A 2 A IR e BT R0 v, R SRR R He e A A 3847 5 3

/)

LN
o TRUTMGER HIE 12 S 12 DD ESE AT R RO
vt ffot

XA R ORIE s 7 S R A TR LN 55, JLBATIR PTRE S B TR I, 781 55
SR PSR, MU T . W TACKREE L, AT U

T LB AT A OGN S35 Pl SO IR e A T BOd A T A0 da v i, F 2845 %5 18 5 BT S AT %
(RIS AN E PR AN B T I TR DR 3R o B T I TR0 A (R S M TR L 6 A AR R e
AT DL € S At V4G DRIBEE IS TRIHEAS BT A T A 4 DA Ji 3 B0 A0 T - 7 Ao i o 47 {1 PR 89 o <6
B, AR .

TR ABERH, AP AET KT O EREA T RG2S A, USRS T S A2
12 J0E FT 4350 58 7 M A BT A3 £

355 SIE PIT A 8 7 328 S I A S TR AR B M S5 8 T B R it B DK TR A7 ) 22 A0 (R 1 S B
I 41k 22 S5 M T R T N A 2 5 ) U S A o 6 T BBV R REE T LR 4 BE ARl S 0 B3t P 43 40 ) ]
AT 10, MR PR N PR o X TR A AR A AR R I R S, AN A B )38 4 Py
BT X T B AN M S V1R R AN R Wi N 0 A5 BT A5 A0 (2T R 15 150 AR A Al 5 9 1 A8 5 v
KB B BT AT AR DA R I 22 5, ANBAUAAT I 10 386 S0E BT 53 % 7 M S BT A5 B 4 5t o
TR ABERH, HAEFTBLTE MU SE FT G BT, 12 MU0 32 0 7 i 2 1% S 5T 18] (38
BRI

3 SE PTG BB IR A LAAS 22 WAR PT REHAS PSR AR F TSR I P 22 5 P HIRT o S A B AR )
TSN AR T A5 A R

X AT E A R 58 AL BT G R I 22 S A 1) 338 S P A B R 7 R 3 S BT A5 9

T UAIN o AEAS 23 ) G 8422 1 7 I 4 2 e ] 6 B ] L2307 I 4 2 e ] 0L PR AR SRAR P REAN 2
[T, ATk

26



3.20

3.21

3.22

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

BRSNS TG TH(5R)
PN TN
3.20.1 Heib. G LHRIRE D, ERT A REALIIE SR A w] O L HRIRE D R AT 4 K

T3~ ANPEXS IR A S BB SE BRI A MR G st e A A7 L Jf AR
WA EAS BERS FTSE L TH RN, BB N B ST

3.202 AREGEATRE, 5 R TR T, IrZIW = fFaE, B 5 R TR
Uk 45 S PR AT TR B, AH Y PR IS R &5 S RE g e o], AH SN D A g v 5 o),
N E BN

3.20.3 HFHDNVIN, ZEHALA TR GBSO e H IR 40, SN SET . aniR BARAE S
[i) % B ORI s F) H S5 W B R 4, (E R TR AL BB NS A AN A 7], I HIRON S8 Re s n] 52+ 211,
WA AN

3.20.4 PAPLAIIRITETTS, ST B, I R sl A ISR 3R 1 L I A A IO
iR

SEJF B T 5 BT B R IR A XU R H M e AL BT A Al AT . A AL B A s R .
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2078 R R R 4 57 HE A LGS 30T P g B vt AN A DG 8 7 A 2 1 404 25
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i 00 QTR 1 1= R N = N 08 e A g ) U QTR 15 AN 2 B B S T PG ST 1 (U R R e e
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I o

WS 5 I AR AN S5 645 I v B Al A3 08 42 0 SR ) SR T e SR IAS KT
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b S E | e o B b i e E G S /A PGB T IS i B i & P O AP RIRIE 3N 7 Jaar/Ap
PR SR X AN W S5 AR REAT IR HE s X DA R 2o R Al 5 R 1 A ], ARG & I I
SRR, MLFZANY A I F TRt 0 doe IR U0 C 28 5 2, DA At 393 s 7 U i) F SR K D

7R Mot ZE AR I AN I S5, LA IF HATSEBL iR AL 5 IR 2 o
HIIRH S o

B RS T ANV 2 TV DU () i 3%
WphA: 2.2 Brik, KA H 2007 4E 1 A 1 HERSATSSTHER, B R AT 2 VR R
3.25.1 AP fiE A Sl s 7 DA Se U v H AL AR e N 3R

PATFr TN Z AT, XRS5 18, AHR A B IodE . eI A% H IS i i
KIWBERBEBHLHIIE BT RAT B, F5A W2 AR S

PATHr TG, EIRIYIBEE BB g 7 L2 SR (v AR S0 AR 1R m] g4 4 <l
PE e A RPN AE BT TR ILPRE 3.5 i T A,

3.25.2 i f58i
PATH S VHEN 2 15, A 7] TSR 2 1A BE 515K FH AT B ki

PATHSTHEN S, AR AR & = iR BT IS B A TH A B, R T S BRI & v BRI
B 3.22 ATfEAL .

3.25.3 Al H1T Alk A 77 AR B K A A 5 2 4

AT H 2 HEN 2 /T, AT AR 4585 T AV B 3577 A (R K BB 22 558 7 43 %0 00 B4
PATH ST HEN S, RS 0 K U R Z= 401 4 i e e, R 3 PSR T P 08 AR &

3.25.4 X200 w1 K AR 9 A8 1 i 4

PATH S VENZ /Y, A2\ 5N A R G FE ) 7 7] R AR 1A% 55

PATHSTHEN G, AN AN G IHEIRRVEH 7 A "G AR R, AN R FER T A | Rl
FWE SRl 5 5y XI5 R AT PR 8 W) A AR Bt Ak, HoA% Ay i 3 18w I K IR ), %
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PATH S VHEN 2 05, A2 5] DB AR 3 AE K SR I A A i < [A) PRIl H i, /D0 AR i ad
AR IN P IR (S SE Y AT E A

PATFr NS, DU AR R A A B AR G S A R, D BB AR 5 st A 3R ) — FB 0 A 1%
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HEEXTFBRM Tl (L)

B IRPAT AL 2 THAEN R R (2

T RAT AR 2> VAR R B i R

2007 S
Sy §E| JAY NN RN AT
TR R A 1,342,769,895.61 2,242,343,414.07 1,285,016,076.58
BERYRIEE S 287,289,921.58 -502,313,678.14 599,221,784.04

1 AT B Gl 7= A A EAR S 339,230,202.73 - -
2. IBIE TSRS -50,884,530.41 - 91,773,179.37
3. AEF—FH T Ak A 57 A R SR -15,673.50 - 2,332,260.83
R 2250
4, ERFEmART AR TR E R AR - -159,619,667.64 159,619,667.64
R
5. IR maS DURT A REHR T3 il S AR A - - 1,762,588.46
K4
6+ MhIEILLRTAF B A R REEAME R R AR - -342,694,010.50 342,694,010.50
7. HAth -1,040,077.24 - 1,040,077.24
LRI RIS ] 1,630,059,817.19 1,740,029,735.93 1,884,237,860.62
2006 “EfE
JiH BAAR RN KA
AT AT R0 1,342,595,974.18 1,797,401,276.18 1,336,403,586.08
SERVITE 8,291,869.26 -329,871,936.11 405,692,198.94
1. AP AR SR e A i (AR E) 10,997,200.00 - -
2. AL TR R -1,649,580.00 - 74,018,073.16
3y R —Fa R Al A 2 A A -15,673.50 - 1,554,840.55
IR
4, IR CLRTAF B AR AR 2 - -93,447,270.16 93,447,270.16
5 LI R R ARG R T2 B AR AR e 4 - - -792,728.12
6+ MEI LRI G IR M R A - -236,424,665.95 236,424,665.95
7. HAth -1,040,077.24 - 1,040,077.24
PHE S AR A 1,350,887,843.44 1,467,529,340.07 1,742,095,785.02

T AT A2 THAE IO 2006 45 B2 15 )3 B0 52 0 DL BRE 15.1.
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5.2.2 AN G IRER 2 GO

EANCIEZL A R L B S H WIRH = M H SRR
e W T A B BR A ] 80% 1,010,331.99 828,617.62 -181,714.37
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4,189,269,256.79

77,844.05
4,588,089,869.93

4,190,084,524.56

4,588,167,713.98

6.1.1 FRIWIRTTME 4 aiEEIT 2,406,039.36 JG, FroilH 7.3046, MWt M% 4 aFEET
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(D J5E
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2,000,000.00

2007 4 12 H 31 H

2006 4 12 H 31 H

600,000.00

600,000.00

1ELAVN(E 1 4F)
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2007 412 H 31 H

2006 4 12 H 31 H

1,408,171.29 600,628.53
400,000.00 400,000.00
1,808,171.29 1,000,628.53
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B 55 IR H P (5E)

I ST R (45)

(2) RIKHES

K8 &5 4] 2007 4 12 A 31 H 2006 4F 12 A 31 H
RIS 400,000.00 400,000.00
6.4.2 NUKZRIZI o F -
2007 412 H31 H 2006 £ 12 H 31 H

#5 SR 4 S o AL 1 SR 5

IR TR
400,000.00 1,000,628.53 100.00% 400,000.00
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6.4.4 AR UK IC ORI S -

6.4.5 NI AEL LRI EEE 0 807,542.76 JG, HENELWEI A 80.70%, #h0IRE A k. AN VI
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R UINECEN

6.5.1 FLAh SCR 2K 2K 73 A

(D MY

VK % 45 1) 2007 £ 12 H 31 H 2006 4F 12 H 31 H
1 LA (E 1 4F) 6,132,371.43 28,650,570.18
1-2 5 (5 2 4F) 563,660.00 113,000.00
2-3 L (F 3 4F) 113,000.00 4,872,669.05
3ELLE 96,723,414.46 92,726,808.17

(2) SRIKHER

103,532,445.89

126,363,047.40

ViK1 £ 4 2007 4F 12 H 31 H 2006 4F 12 H 31 H
1ELAN(E 1 4F) - _
1-2 FE(5% 2 4F) 19,448.00 -
2-3 4E(E% 3 4F) - 4,607,195.45
3AELLE 25,351,792.55 21,080,758.98

25,371,240.55

25,687,954.43
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6.5.2 HANGIALIN M -

2007 4F 12 H 31 H 2006 4F 12 7 31 H
Py AR
e 0 IR e e IR e
L Lt 5]
AT A K 78,293,334.05 75.62% 7,800,000.00 78,293,334.05 61.96% 7,800,000.00
oAt 25239,111.84 24.38% 17,571,240.55 48,069,713.35 38.04% 17,887,954.43
Hit 103,532,445.89 100.00% 25,371,240.55 126,363,047.40 100.00% 25,687,954.43

6.5.3 FRIGAA K HAb NG (T 2007 47 12 H 31 H)

X7 44 75 G T PR
g 21 gl e e PR A A 78,293,344.05 9.96% "+

ANTRB ) 21 L P2 H — E% AT T, 2003 SEA N G WA 23R T 78,293,344.05
TCHE NCFA S ISGHO R H RS, R R SR I TN 3 4R DL B R A0, (7] i R Foif+ 47 P
(P R R 3 TR R UE S, % RN &, HE RS T,

6.5.4 FEAR A NGHH SR BT 1044 -

X7 44 i IS oy A R ISR ) LA
g 21 2 A R A 78,293,344.05 3L 75.62%
B LT N RBURT 6,589,395.37 34ERLE 6.36%
USRI YRe/N| 5,102,374.00 3L 4.93%
g AR T JE A PR A 4,525,421.05 3R 4.37%
AR R A ] 1,445,830.00 RPN 1.40%

6.5.5 LA O A @ilmON EUB TR R IR %, AR JEE S A s os 23 1] ey R Al I Ak

J At R JR AR LR
PAWIEY Wiz e 2 AN G 0 Weal 5 =X Eb 5 2 H PRI G 1
T L 5 o
K = 4 ) 332,186.00 W4 AR -
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B S5 IR H A (5E)
FoAb ICER (2E)

6.5.6 AN S A% A X Ho At b WUEK

AL A Pt J5 A R RS
EX SN il 455,925.00 ZIEAME EBE NSRS &

6.5.7 FRHANUGH P I BREA AT 5% LLE (8 5%) RPBUR A B A SRALRI

TSR I
2007 4 12 H 31 H 2006 4F 12 H 31 H

TS SR 7 R A LE A SR A7 RV LE 4]
1R 37,011,481.88 5.27% 223,656,308.68 25.96%
1-2 4F 53,522,784.00 7.63% 29,015,978.60 3.37%
2-34F 2,332.,866.00 0.33% 608,933,000.00 70.67%
3L 608,933,000.00 86.77% - -

701,800,131.88 100.00% 861,605,787.28 100.00%
6.6.1 MEES AT 1 42 1 F ZE AT K K
X7 44 75 G A S ) 8 I gL A
FAETT BRI AT 17 R 608,933,000.00 TEILFE 10
G R A 53,522,784.00 BIEEASE IS Y E RS et
KT A X g b B A PR A 2,332,866.00 WA 7E S pEE P BT S rh
6.6.2 TR EHUB NI T 2RI

KRN TR E N2

IR () A R 2 ] 2,700,000.00 W) 35 K
TR R R R 608,933,000.00 AT+ ik 4
HFZ A TR A A 53,522,784.00 TOAS I 5 R
ORHETT R DXt e B AT FR 22 7] 2,332,866.00 AT I s
VRS AT H N X R R R B 9,650,440.55 A T TR
O3]
6.6.3 FERTUT I LEAANT 5%LLE (5 5%) BB A I 4 BT KK

6.6.4 WA I A KL LAY E D> 159,805,655.40 G, /b LLBIN 18.55%, /IS A Jy: TlAT K
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1708 S A7 R e 26

2007 4F 12 H 31 H

2006 4 12 H 31 H

T H Vi THT 4R 200 B HE & Vi THT 4R 200 ERANHE&
ik T RS 3,954,263,144.51 419,570,000.00 4,074,061,483.40 419,570,000.00
AL AR S 1,626,048,103.53 - 818,730,778.93 -
Tt g S Y 105,351,257.68 - 58,163,923.09 -
AL P S 133,240,475.39 - 180,249,582.56 -
Ly 517,204,332.93 - 251,149,714.18 -
Hhny 155,638,948.63 - 296,894,652.22 2,168,348.19
VA 78 i 4,036,475.15 - -
JEERL L 1,400.00 - - )

6,495,784,137.82

419,570,000.00

5,679,250,134.38

421,738,348.19

6.7.1 Heiblg Tk SO

) TR L Tl S % 2006 4F 12 H 31
15 4 FF T I i) : e 2007 4E 12 A 31 A
I a) (Jion) H
e Wi 1E
Fiki S 0 X 1990 4F i ) 460,000.00 600,637,482.75 1,202,336,049.56
LT 2
Wi 1E
W AR Mol 1993 4E i ) 125,000.00 342,644,989.97 353,981,890.02
LT 2
" Wi 1E
ALK TE Hh b 2001 4F ) ) 900,000.00 2,322,165,685.25 2,004,673,147.36
LT 2
e Wi 1E
Ay el 7 521X 1991 4¢ ) ) 150,000.00 629,557,755.54 453,615,378.46
LT 2
Wi 1E
ek 2000 4 ) ) 11,000.00 45,910,237.20 45,895,040.20
LT 2
Wi 1E
ot 1995 4F o - 13,346,993.80 13,559,977.80
LT 2
it 3,954,263,144.51 4,074,061,483.40
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DT A A AT BR 23 7]

B S5 IR AT H PR (5E)

5L RAF BT A (80

6.7.2 AFLEFE B

T H 245K FF LI [A] ToTHR T[] 2007 4£ 12 H 31 H 2006 4£ 12 H 31 H
At el 7 H 2005 4 2008 4F 242,454,560.68 313,942,067.36
bl 58 82 41 AR AT K 2005 4 6 H 2008 “FH] 458,274,564.88 200,931,351.21
2 UsIFRRED 7 T
B4-2 [ifi 5K W 4wl
o 2005 £ 12 H 2009 4E 100,216,003.77 27,922,720.52
{W: A 2005 4 6 H 2006 4F 12 H 17,716,993.48 14,328,418.05
il 5K 1885 2006 4 4 H 2008 47 H 48,869,183.88 18,826,012.80
9 2005 4F 12 H 2008 49 H 141,987,105.48 64,373,932.04
S Y EPNT] 2006 4 4 H 2008 4 111,164,735.14 24,416,088.89
[EEAPNIES 2006 4F 2011 4 43,262,648.26 10,338,444.06
FRAZ T Dy it 47,925,608.20 -
SHFaIRH 2007 4F: 2009 4 244,082,534.48 134,810,897.40
S kAL 2009 4 2011 4 148,192,325.38 -
oAt 21,901,839.90 8,840,846.60
Hit 1,626,048,103.53 818,730,778.93
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B M SHRETH H MHESR)
A7 18 B AT B RN VEE £ (48)
6.7.3 T dh s eSO
» X T T Tk B 5Bt 2007 4 2006 4
I H 4 F T[] X )
i 1) (JT8) 12H31H 12 H31H
ZRAAE G, 2005 4 12 H 2008 4 12 H 58,091 75,566,522.22 22,688,752.24
i G R e A A 200442 A 2006 4F 10 A 120,125 - 25,323,526.32
HKRAE (BExRE .
B 2006 4E 3 2008 £EJE 26,654 29,784,735.46 10,151,644.53
bl =341
it 105,351,257.68 58,163,923.0
6.7.4 BTt
R T THRTE % 2007 4¢ 2006 4
35 H 4475 IF T 1] : o
I ] (J3I8) 12 H31 H 12 31 H
5Z T 2004 4= 8 H 2006 4E 12 H 23,000 133,240,475.39 180,249,582.56
6.7.5 #iL)s
I H 2 F% 200612 H31 H AAFERE N AAF k> 20074 12 A 31 H
T — () # 210,663,229.19 49,059,484.13 60,734,388.53 198,988,324.79
M BT 17,806,932.40 - 180,708.50 17,626,223.90
HoAth 22,679,552.59 282,301,915.59 4,391,683.94 300,589,784.24
it 251,149,714.18 331,361,399.72 65,306,780.97 517,204,332.93
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6.7

IR IE K W < 5 oy DX F R e 3 A3 B 2 )

2007 4 W 55 AR B

(BRFFINEMISL, SHURAL N AR TIT)

LI 4T H IR (L)
17 5% A7 SR BRI IE 46 (48)

6.7.6 TG

2006 4F 2007 4F
T H 44 F VR LI T ARAESE N ARAF kD

12A431H 12A31H

Lt/ PN 1995 4F 2,214,064.73 951,316.20 1,262,748.53
EPARAE 2001 4 1,184,263.31 1,184,263.31
IRl = 1996 4 7,766,273.00 7,766,273.00
o G e e g 235,802,221.49 121,584,186.71 253,234,077.49 104,152,330.71
EMAE 1997 4F 754,574.80 754,574.80
Pt K W A el — 39 12,150,320.02 12,150,320.02
ESIIPAY -
it — 13,666,233.78 13,666,233.78
Hrwi el 6,984,812.53 6,984,812.53 -
Fopls — 16,371,888.56 1,669,684.08 14,702,204.48
N 296,894,652.22 121,584,186.71 262,839,890.30 155,638,948.63

6.7.7 fF 5T AN UES

E NG G N SIPRT
Tl Gl PR AAETHRA LS| By
FAl G IT RS 419,570,000.00 - - - 419,570,000.00
T it 2,168,348.19 - - 2,168,348.19 -
“it 421,738,348.19 - - 2,168,348.19 419,570,000.00

6.7.8 TETAFERELLAEAIEI I 816,534,003.44 7T, BEHNELA A 14.38%, Ml A K
KTk, SOnKT FEAEE .

6.7.9 A AN e AR 8 e S HE B N 5 e 205,356,470.73 TG
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6.8

6.9

6.10

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B ISR TN B B (2R)
AL A Gl

20074F12 A31H 20064F12 H31H
i H NI IRIE] NPIRIKIEN
Al R A TR 1,105,900,891.29 429,193,357.37

6.8.1 AT SRl U A FIEAT I Al BT A R R, SR LRI I 676,707,533.92
TG, WML 157.67%, SEANIEIN e M4 2% S EAR S i G n K i A

Frf & 3 R %
iH 2007412 H31H 2006412 H31H
(Esesdiy 10,000,000.00 10,000,000.00
Tl R 2 3 B R HE A ) )

10,000,000.00 10,000,000.00
KA SRR B

2007 4F 12 A 31 H 2006 F 12 A 31 H
WiH UK T 4% A0 T A HE 2% K I 4% %01 VR IER RS

Ty i i : :
e Al 598,773,062.96 10,459,088.74 357.864,422.73 10,459,088.74
HoAih 320,375,167.81 47,846,938.53 201,864,582.81 47,846,938.53

919,148,230.77

58,306,027.27

559,729,005.54

58,306,027.27
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IR K W < 5 oy DX O R e 3 A3 B )
2007 4 W 55 TR B
(BREFANEMISL, SHURAL N AR TIT)

6.10

B S5IR IR E HE(S)
KRR (50

6.10.1 FEAL AR IEAZ S MY B AL B

— I 2006 £ A AL 55 14 o ﬁ??ffﬂéé 2007 4E
12 H31H 1 AR 12 31 H
I AL
RS R R A 30,112,018.85 17,940,994.27 -2,544,946.88 - 15,396,047.39
b S R AT TR T 4,000,000.00 4,897,344.32 56,421.33 - 4,953,765.65
i R A A PR A ) 20,000,000.00 46,175,863.37 1,134,233.36 2,000,000.00 47,310,096.73
T AR S B e BR A 261,025,279.00 261,025,279.00 12,424,006.80 - 273,449,285.80
g O R R A TR A 30,000,000.00 - 30,000,000.00 - 30,000,000.00
¥ 5y S AN T S BR A 500,000.00 - - - -
I S A AT TR T 200,000,000.00 - 199,538,390.48 - 199,538,390.48
RO (EBD HIRA 20,000,000.00 26,336,609.00 154,298.09 - 26,490,907.09
e AR R R AT PR DA 100,000.00 119,044.05 -119,044.05 - -
R R B e 2 AT BR A T 300,000.00 1,369,288.72 265,281.10 1,634,569.82
& it 566,037,297.85 357,864,422.73 240,908,640.23 2,000,000.00 598,773,062.96




IR K W < 5 oy DX O R e 3 A3 B )
2007 4 W 55 TR B
(BREFANEMISL, SHURAL N AR TIT)

6.10

I 5 1R E P (4E)

KIS TE (28

i

6.10.2 A8 Ak A B

SV FEAE R RN JTT0)

KAl AR R AJEN
B A A R b o) N2 e Eivi =y I 379 4 L eyl [ ONSET A A

. BE A

g AR Bt <R A AT BR A i BEEAINT 23.82% 23.82% 6,463.50 1,326.97 -1,068.41
e R W PR e AT BR 24 ) HE g SOV 40.00% 40.00% 1,238.44 - 14.11
A EURRE el [ A A BR 24 ) i i i R 20.00% 20.00% 23,655.05 11,481.98 5,027.55
VIR A A BR AR (3> [ L 55 M TR 20.00% 20.00% 136,724.46 -
g o AR AR GF D i i 5 M TR 45.00% 45.00% - -

¥ 5 AT S AT R ] HE i AN 54 50.00% 50.00% - 365.19 -308.39
L I W e A A AT R 2 ) HE i SOV 50.00% 50.00% 39,907.68 - 29232
IR (BERD R i WEs3E 20.00% 20.00% 13,245.45 1,355.23 68.85
bl TR A R TEA T P E L - - - - - -

(2
B M s e A BR A H i i A 30.00% 30.00% 389.43 689.94 88.43

o1 BB RREARA R R RAA TS R R A E & RIE T ERD BARJLFE A, MR 54 2, AAT B 45%, NWH T
2434270, HrpLIGE vt 4 o 3000 1o, HUVNEEBER N Z23-2 AR 24 {CTCBER AR T 2L i 7E Jp B
T 20 LR REME TR v IR A R ST A W] A R R
W3 LI AR E LR A B A R AR A T 16,320.1 J7SE 0 INE] 17,136.14 J7 0, AR BEGE HAIN 20%, ARGk SO K 163.2 7205 A

B 1,242.15 J1 63244



IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B 55 IR H P (5E)

6.10 KIAMAFHE (82

6.10.3 4% JMATEAZ S AL %

WP BT 4R IR 44 2006 4E 12 A 31 H ENE e S 2007 412 H 31 H
RAARBE AR B BRA W 7,500,000.00 7,500,000.00 - 7,500,000.00
BBATREBRA R D 6,260,500.00 6,260,500.00 -6,260,500.00 -

KRB AR AR A (VE 2)

b 22 A R 2 )

T DGR AT et R A )
HROT TRUESR B 4 A B4 )

[H 4 2 S et A MR A w3 3)
[ 28 3 22 B 4 B A A TR )
3

KT MR AT A ]

E R KW SR B st AE 2 )
F G S B A B )
30 5 AR
EESRIT ANE B BEAT PR A W]

F ¥ AR IR AR S 2 )

EAEF T KA A R GE 4
b i i i L A B B )

b i Il 2 7 L A PR )

F R s I 2% A TR )

& i

VE 1 A e N RT3t A e 0t

T 2: AN KA R

3. st GE
B A PR ] 1 5

21,672,000.00
280,000.00
33,110,000.00
43,724,527.92
9,077,905.23

922,094.77

28,500,000.00
2,500,000.00
20,000,000.00
5,588,407.50
16,500,000.00
1,500,000.00
104,565,200.00
729,147.39
3,500,000.00
500,000.00

21,672,000.00
280,000.00
33,110,000.00
43,724,527.92
9,077,905.23

922,094.77

28,500,000.00
2,500,000.00
20,000,000.00
5,588,407.50
16,500,000.00
1,500,000.00
729,147.39
3,500,000.00
500,000.00

13,440,000.00

2,435,718.60

4,330,166.40

104,565,200.00

35,112,000.00

280,000.00
33,110,000.00
43,724,527.92
11,513,623.83

5,252,261.17

28,500,000.00
2,500,000.00
20,000,000.00
5,588,407.50
16,500,000.00
1,500,000.00
104,565,200.00
729,147.39
3,500,000.00
500,000.00

306,429,782.81

201,864,582.81

118,510,585.00

320,375,167.81

%

B Ui

S

AT T K.

SCEHE, AR w) A S0 ) [ 28 38 22 UE S e A B ) M [ 288 2 3B i

_i/

TE 4 Ay E] B SR 0 IR G R A IR A R 25 B s AT IR A w5,

FEB Ll 17.43%.
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6.10

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

I 55 IR H PR (5E)
KIIBASTE (B

6.10.4 KIYIALIE BT IR AELAE %

T AL RN 2006 4F 12 A 31 [ AHARE I AHAYED 2007 4F 12 H 31 H PR IR A
R T IR 2 % 0
38,862,263.96 - - 38,862,263.96 E L Il
PR
H & H ik F Rk mna
4,538,952.62 - - 4,538,952.62 E L Il
PR
V] 2 T e B A B R
461,047.38 461,047.38 E L Il
7 B 2 )
A RS
AR O 2,484,674.57 - - 2,484,674.57
F ATl TR
[ i v 28 40 Bt 4 Jm A RS
10,459,088.74 - - 10,459,088.74
B PR ] G Il
1 2 30 0 Sk 2y
1,500,000.00 - - 1,500,000.00
)
& ik 58,306,027.27 - - 58,306,027.27
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6.11

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B IS RFL TN B M (2R)
PGk o Hly
s

BiEH A i A it
JR A
2006 4F 12 H 31 H 992.970,110.77 97,205,888.57 1,090,175,999.34
AAER 211,556,717.73 - 211,556,717.73
ARAE P> 7,515,051.10 - 7,515,051.10

2007 412 H 31 H

SUHPTIH R
2006 4F 12 H 31 H
AR
AR

2007 4F 12 H 31 H

IR 2%
2006 4F 12 H 31 H
ARSI
ENER
WY
2007 4F 12 H 31 H

MEEIEN
2007 412 A 31 H
2006 4 12 H 31 H

1,197,011,777.40

177,616,541.41
70,923,260.98

97,205,888.57

13,349,595.51
2,712,316.93

1,294,217,665.97

190,966,136.92
73,635,577.91

248,539,802.39 16,061,912.44 264,601,714.83
6,871,962.52 - 6,871,962.52
6,871,962.52 6,871,962.52

941,600,012.49

81,143,976.13

1,022,743,988.62

808,481,606.84

83,856,293.06

892,337,899.90

6.11.1 2007 4E1, AAEREEM 205,356,470.73 ToHI AR M, Tz 0, Ak

N arigldNzn: NG P

6.11.2 2007 SEJZ, AN A KHFE 6,724,800.87 JC(JA 7,515,051.10 Jo) I FE% I oy = A, A B IR

254 8,285,631.13 JG.

6.11.3 FeE M 5y b= K i R 4F R B L AE AT B0 i 204,041,666.63 76, BEINLLG k) 18.72 %, H4NJ5R
Rk e AHIMAE DO NSRRI 7, 8 SRR D B AE BB PE by s = 4% 5
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IR K W < 5 oy DX O R e 3 A3 B )

2007 4 W 55 TR B

(BREFANEMISL, SHURAL N AR TIT)

6 BIHFMFMEIHE MG

6.11  FHEMES S (8

(1) Bk g ™ J (AN 58 v e

T H 448K JEU R A LIEIPS A S EN GRS B4 A > WIAR R
WAL 362,067,382.77 256,791,213.68 4,542,986.00 21,693,849.34 122,427,032.43 - 239,640,350.34
i) PN 69,871,328.52 49,728,794.18 - 4,144,066.18 24,286,600.52 - 45,584,728.00
— K 13,537,908.00 12,635,380.80 - 701,965.59 1,604,492.79 - 11,933,415.21
KFERE 7,370,703.46 6,879,323.22 - 382,184.64 873,564.88 - 6,497,138.58
L/GRRT 554,272,194.32 315,380,117.44 205,356,470.73 34,920,154.35 68,455,760.50 - 485,816,433.82
Brscld—H (R4 494,880.72 471,511.33 - 25,372.80 48,742.19 - 446,138.53
B5-4 bl R HI) 97,205,888.57 83,856,293.06 - 2,712,316.93 16,061,912.44 - 81,143,976.13
Foiti 5 Wi A bl — 1A 42,385,382.89 33,835,942.51 - 2,378,207.88 10,927,648.26 - 31,457,734.63
s I CRED 855,157.17 814,774.75 - 43,844.40 84,226.82 - 770,930.35
[SEAdm e T D 23,378,309.15 29,516,284.38 50,255.58 1,360,023.59 1,946,849.23 6,775,056.45 21,431,459.92
YK 44,301,979.85 39,417,109.29 - 1,964,948.55 6,849,819.11 - 37,452,160.74
MBI S YN 20,520,902.34 19,437,854.71 - 1,055,449.11 2,138,496.74 - 18,382,405.60
HETF R L 12,734,943.00 12,399,813.00 - 670,260.15 1,005,390.15 - 11,729,552.85
2T 2,500,000.00 - 2,500,000.00 - - - 2,500,000.00
oA 42,720,705.21 38,045,450.07 - 2,373,184.63 7,891,178.77 842,739.00 34,829,526.44
i 1,294,217,665.97 899,209,862.42 212,449,712.31 74,425,828.14 264,601,714.83 7,617,795.45 1,029,615,951.14
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6.11

IR IE K W < 5 oy DX F R e 3 A3 B 2 )

2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B 55 IR H P (4E)
P E D L (S

(2) BEBEVE D3 ™ B e 24

I H 45 eIk PRI 7= A [l -2 ] WIARE
AR JEL 6,871,962.52 6,871,962.52
(3) BT s ™ 154
I H 4K IR LRI
Wik ALt 239,640,350.34 256,791,213.68
i PN 45,584,728.00 49,728,794.18
—HIA 11,933,415.21 12,635,380.80
K#ENE 6,497,138.58 6,879,323.22
L/ LR 485,816,433.82 315,380,117.44
Frothd—3H R 446,138.53 471,511.33

B5-4 #udh KB )
fiki % W A el —

81,143,976.13
31,457,734.63

83,856,293.06
33,835,942.51

Fravhd 1 CRdD 770,930.35 814,774.75
Fih XA lE 1 CRAlD 21,431,459.92 29,516,284.38
ARIK 30,580,198.22 32,545,146.77
Ir) % 2R R K SR 18,382,405.60 19,437,854.71
M T KNI 11,729,552.85 12,399,813.00
25t 2,500,000.00 -
Hopt 34,829,526.44 38,045,450.07

At 1,022,743,988.62 892,337,899.90
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

M55 IRATH H HE (4E)

6.12 [H @ %

= Ji J K SR PlLas % BT H INAW R &t
i T e A
2006 4 12 J3 31 H 88,710,577.60 - 7,185,012.72 6,573,950.82  102,469,541.14
(EEE TR N - - -
AAE A1 - 393,117.99 2,254,416.88 3,680,514.29 6,328,049.16
AAE P> 1,308,752.65 - 896,424.78 10,300.00 2,215,477.43
2007 4 12 3 31 [ 87,401,824.95 393,117.99 8,543,004.82 10,244,165.11  106,582,112.87
Zit4rIA
2006 4 12 3 31 [ 47,048,994.88 - 3,769,948.97 5,600,916.70 56,419,860.55
AR 11,938,482.48 76,537.31 1,549,022.14 888,208.12 14,452,250.05
AAE P> 221,294.62 - 672,318.50 6,300.00 899,913.12
2007 4 12 3 31 [ 58,766,182.74 76,537.31 4,646,652.61 6,482,824.82 69,972,197.48
A UE %
2006 4 12 J1 31 [ - - -
AR N - - -
A ] - - -
oAty > - - -
2007 412 A 31 H - - -
VK 1f 4500
2007 45 12 331 [ 28,635,642.21 316,580.68 3,896,352.21 3,761,340.29 36,609,915.39
2006 4 12 1 31 H 41,661,582.72 - 3,415,063.75 973,034.12 46,049,680.59
6.12.1 CHEE T IHATS LR LA I 1) o] 5 5 7
eyl i T Ji A ST QPSS
EL NS 1,605,736.91 1,469,182.54 136,554.37
Iy S HAB % 6,212,768.61 5,828,924.87 383,843.74
7,818,505.52 7,298,107.41 520,398.11

6.12.2 [i] & 0% r JE R B A WO I 4,112,571.73 76, Bl 4.01%, RAMHIE G4
) L AR A A R ] BT
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g 2K < 5

DT A A AT BR 23 7]

2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B 55 IR H P (5E)

6.12 il (82

6.13

6.12.3 BT IHAE R BL EVIE N 13,552,336.93 76, WANELEI N 24.02%, 380 Jist DA A [ 5 %% 7 49
TN R 24T TH 4

6.12.4 R nwlEHNN: AR I E T ARG, AN T I E B8 e 5

&)

I

/

i B

AELRIBA

oA AL

it

2006 4 12 H 31 H
AS G 0
A b
2007 4F 12 H 31 H

ST
2006 4F 12 H 31 H
ASHHE 0
A D>
2007 4F 12 H 31 H

TAEHE %
2006 4F 12 H 31 H
AS G 0
A el
2007 4F 12 H 31 H

QIR
2006 4F 12 H 31 H
ASHEE N
A >
2007 4F 12 H 31 H

1,000,000.00

150,000.00

1,150,000.00

1,000,000.00

500,000.00
100,000.00

150,000.00

41,250.00
15,000.00

1,150,000.00

541,250.00
115,000.00

600,000.00

56,250.00

656,250.00

500,000.00

100,000.00

108,750.00

15,000.00

608,750.00

115,000.00

400,000.00

93,750.00

493,750.00
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6.14

6.15

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B IS RETH B M (28)
HEAE T BT
2007 4£ 12 1 31 [ 2006 4 12 31 H

T H 1B IE TR T AR I =R IE AR AR I 2
PP IR E A 127,629,807.58 510,519,230.34 79,925,165.29 532,837,435.28
SR ATR e 13,789,052.36 55,156,209.42 6,444,056.44 42,960,376.23
It 5 B3 4T IH 10,557,462.74 42,229,850.95 2,936,128.89 19,574,192.63
THFEHR AR 501 2. il 2,472,166.28 9,888,665.12 1,707,000.00 11,380,000.00
T A 51,361,136.29 205,444,545.15
A S

] 11,145,432.39 44,581,729.56 2,817,269.24 18,781,794.93
7 368 S P AR

216,955,057.64 867,820,230.54 93,829,619.86 625,533,799.07

WA S54RI 4 Pk, A2 wllE AV T3 8% H 2008 4 1 F 1 HA 15%1%3 8 25%, A
NN ) WS A ERAT R A FDEH AT ELR E 2008 4E 1 H 1 H M 33% 48k 25
% o FH TSR Qe T A B R 7 B A FH 00 2 D PN [0 % ™ A I 4 BROBLVE R e 1 FH B e, DAL,
B T A BGEMAT 2 H SR IEFRTHAE 2008 4F 1 A 1 H 2 5 nl il 56 5E FraBiis e, A 7 3%
25% 13T FH B0 FLIK T AR AT 7 R, Z2%01-86,782,023.05 TG AT TS B9 H

AT K K
2007 4512 H 31 H 2006 4 12 H 31 H

179,896,192.65 403,280,998.99

6.15.1 TR NAS AR H TR A 7] 5% (B 5%) 2R PAUBA 1B AR 3K
6.15.2 AR RAIH T RIKTT Kk o

6.15.3 MKl B I — 47 R RRIUN AT KK

i H 44 £ AL i A
W 57 %% 85,983,006.07 R AH OGBSO E H 4 R

6.15.4 NATIKAE KRB ARV Bk /D> 223,384,806.34 70, /D ELIA 55.39%, Ui/ 5 R =35 R N
AT T R B R PR F] 130,566,540.00 FTEL .
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6.16

6.17

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B S5 IR H P (5E)

jitrerert

2007 £ 12 H 31 H

2006 4 12 H 31 H

2,492,489,711.74 2,243,809,020.04

6.16.1 AR TSI IE R FFA L 7] 5% (7 5%) R BB (111 A K0

6.16.2 4RI o R SR Ko

6.16.3 MK I —4F K AL

B ARR SN ARG S A
A E G A R A 52,400,407.00 R BRI E 4
Mapleleaf Developments Limited 1,819,616,400.00 T - bk

6.16.4 TRWCRITAE AR B L AEWT RO I 248,680,691.70 76, NI 11.08%, iR N Tkt

LRSS

JOL A T 37 T

it H

2006 4F 12 H 31 H
AW
A AT
2007 4F 12 H 31 H

6.17.1 AJYITT B AT IR T35 I 1) Py 7%

T H

s LBt R HEGAANU
AR A B

N N A

AR ARE

LR LHFE R
N

v IR ER 57 3 58 R 45 T KR
I\ A

Forpre DAL S5 R By AT

o SF B I

CELNA

152,930,476.89
41,556,151.44
53,027,644.43

141,458,983.90

I

30,995,505.64
30,522.28
6,145,106.60
1,724,157.00
413,848.41

2,247,011.51

41,556,151.44
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6.18

6.19

6.20

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

A ISR TN e (2R)

MAS )

Bt H 2R 2007 412 A 31 H 2006 4 12 H 31 H
RSB (R HRAF 14,500,000.00 9,000,000.00

AN B A R 3 EL AR B B0 5,500,000.00 G, 3400 HGEI N 61.11%.

AT 2

Birh 2007 4£ 12 H 31 H 2006 4F 12 H 31 H
AR 883.72 0.03
=) -99,929,765.59 -110,094,098.92
WA 28,884.74 10,344.04
| AIEET -1,226,263.26 45,014,364.15
NI 188,514.90 3,126.70
b A 211,256,958.05 131,808,423.72
HE R m 13,186.95 4,356.98
PR =Bk 8,554.65 1,477.78

110,340,954.16 66,747,994.48

6.19.1 NAZBESRAE R B LLAE IO D 43,592,959.68 TG, NG R 65.31%, FEEJRF K AW
AT A M AR B A AT I T

A R A 2K
2007 4512 H 31 H 2006 4 12 H 31 H

1,836,803,064.43 1,705,478,828.72

6.20.1 AR AN AT A T R AA T 5% LA E (S 5%)2 TRABUI A 1 % 45 K00
6.20.2 AR A WA Z R S T RN 4,000,000.00 TG FE LA P 8.4,

6.20.3 AN A ZAE R B G ERI BN 131,324,235.71 76, BEANELGIA 7.70%, 0l ke A
AT T - H At A T 2%

6.20.4 Mkt i ek — 4 (1 AL N AT K

W S KA Ji A
T R A 1,615,972,364.18 T H R T R A
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6.20

6.21

6.22

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B S5 IR H FHE (5E)
FAb AR (50

6.20.5 AU IR AN AT 3

NE G0 PR N 2
T A A 1,716,649,386.77 TIEE L ER T R A
AP i1 4 22.,705,853.39 4

6.20.6 HAh AT EAE R BUGFERI B0 N 131,324,235.71 76, BIELE]h 7.70%, BahnE k. A
AT R AR A BT T

186 S0 T AR 111 f5i
2007 412 A 31 H 2006 4 12 A 31 H
i H T Q0 P A £ 15 ] HCHI R I 22 I8 JE P A R £7 f5 Al RO I 2
A 16,034,190.50 64,136,762.03 2,873,529.33 11,494,117.33
A FFHEME T T T T
2N SUOME AR ) 253,878,920.03 1,015,515,680.12 51,760,296.93 345,068,646.20
269,913,110.53 1,079,652,442.15 54,633,826.26 356,562,763.53

WA S5 AR BT 4 Prad, A w]IE FH A B2 H 2008 4 1 H 1 HA 15%%5h 25%, A
DN 220N ) I I B R A 7 E AL TS RLR H 2008 45 1 H 1 H A 33% 4k 25
% o FHT- V155030 S T A5 B8 S 45 BT 8 FH 038 23 DAy FUBH S £ 1% £ Ao 39 (] BBV 0 e 3 FH (R B 3, TR
X TR T AR BE A 2 H SRR 2008 4E 1 H 1 HZ JE#E RIREE i f3 Bl i fit, Al %
W 25% 1038 B 0 JLIK T AR AUUEAT T 3K, ZE%0 106,815,832.48 JG LV AR A

K NAT K
LB 2007 412 A 31 H 2006 4 12 A 31 H
B 5N ek 9,293,325.06 42.427,515.53
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

I S5 IR AT H PR (5E)

6.23 A
WIS WIS

5 H 2% 1 R e 1

-y PR A B -

LR N B A 1,067,736,437.00 57.17% 1,123,736,600.00 60.17%
(HERFFH A 1,067,736,437.00 57.17% 1,067,736,437.00 57.17%
QB L AFEAT IR A - - 56,000,163.00 3.00%

25 IE N A - - 17,640,000.00 0.94%
K b RIE A v 1,067,736,437.00 57.17% 1,141,376,600.00 61.11%

. TEBR IR A

WG S s 290,347,563.00 15.54% 216,707,400.00 11.60%

258 BT ah e 509,600,000.00 27.29% 509,600,000.00 27.29%
& L TRE A A it 799,947,563.00 42.83% 726,307,400.00 38.89%

= B E 1,867,684,000.00 100.00% 1,867,684,000.00 100.00%

6.24 AN
HABTEA LN
.. WA AU A 4l A S E R J I A AT -
A SEAES) 360 48 JIT AR R ) N

2006 £ 12 A 31 H 1,304,355,544.12 337,580,622.73 -50,294,347.65 38,417,997.99 1,630,059,817.19
ARAER N 651,838,018.02 -196,882,524.77 705,066.54 455,660,559.79
ARk

2007 £ 12 H 31 H 1,304,355,544.12 989,418,640.75 -247,176,872.42 39,123,064.53 2,085,720,376.98

6.21.1 AT ARLNE

/N

-

HE b B A7 PR 2w AR 23 1 A2 3 5

CABITUA S 18 1) Jt DS AR RIS B e v B il A ) e 3¢

o LS H

pz

6.25 HRAM
T H REBR AR EERER A Hit
2006 £ 12 A 31 H 874,461,896.26 865,567,839.67 1,740,029,735.93
LA 0 - - -
AAFHEIL 74,919,696.20 74,919,696.20 149,839,392.40
AAEPR > - - -
2007 4£ 12 A 31 H 949,381,592.46 940,487,535.87 1,889,869,128.33

57



6.26

6.27

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

I S5 IR AT H PR (5E)
AR EEAE

i H
PHRERT  EAIAR 2> B AU
U YR BCALE R+ I-)
PRI SFEAIAR ) B AU
1 ER N ¥ 17 1M
til: PEGEE B AR AR
RBUER AR AR
A S 3 B P A
FoAt
FFEARR I BRI

A
1,285,016,076.58
599,221,784.04
1,884,237,860.62
754,249,167.66
74,919,696.20
74,919,696.20
121,399,460.00
156,309.31

2,367,091,866.57

S I EL i L A5

10%
10%

b

T AR RIS IRV F 12 7]k 5 W <Rl 52 0 DX 5 B JR AT IR ) PRI AR A <

6.26.1 KXW H 2007 % 1 H 1 HEHRATNSFHEN, RAEWHEE, 5208 4 Bl A iE

599,221,784.04 JG(VEILBHIE 3.19);

DR B AR B i

6.27.1 V)& T4 7w D RUBAR R D BUB AR 2

sy A 4R

2007 4 12 H 31 H

2006 4 12 H 31 H

I R < B o DR 45 R AT B~ ]
SRR I 3t AT B2

R I AT PR A R
IR TT R K AT R W
R TT R AT IR A ]
Bl R A L AT R A T

873,577,274.90
122,728,886.27
463,657.12
29,643,331.30
11,281,878.20
1,058,235.19

881,766,646.62
59,304,167.62
29,606,188.00
10,551,317.30
1,054,900.75

1,038,753,262.98

982,283,220.29

58




6.28

IR IE K W < 5 oy DX F R e 3 A3 B 2 )

2007 4 W 55 AR B

(BRFFINEMISL, SHURAL N AR TIT)

G H M S HE T E M (LR)
NN E= 5N
2007 R
i H FES HoAtbl 4% &t
EPIN 2,035,985,585.21 15,021,805.40 2,051,007,390.61
EMD A 951,159,385.66 452,921.40 951,612,307.06
2006 “E
i H TS HoAtY 5% &t
EPIN 2,857,801,408.53 10,632,569.59 2,868,433,978.12
EA A 1,156,504,544.84 2,671,286.35 1,159,175,831.19

6.28.1 27 SO A5 SO H7R AT L FEE 55 A

EX=AZ 2 ON TENS A
B gE| 2007 4% 2006 4% 2007 4% 2006 4%
BR: ki | 1,396,966,879.52 860,051,325.78 661,320,017.20 125,526,647.12
Sy e 478,943,137.94 1,887,188,985.30 207,395,478.14 972,969,336.10
S = LG 152,111,701.56 110,561,097.45 80,954,805.54 58,008,561.62
HoAthlb 45 7,963,866.19 1,489,084.78

2,035,985,585.21

2,857,801,408.53

951,159,385.66

1,156,504,544.84
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6.28

IR IE K W < 5 oy DX F R e 3 A3 B 2 )

2007 4 W 55 AR B

(BRFFINEMISL, SHURAL N AR TIT)

M55 IRATH H BHE (5E)
EMHN S BNE A (58

6.28.2 $% P= i Hos EENL SN

FEN S KN
i H
2007 S 2006 4
(1) L Hb LA
b BEEBEHOX 1,387,002,819.52 153,435,087.98
Y 7R Hh B 66,000,000.00
LR YINEIRER 12,177,000.00
A KIE A B 9,964,060.00
S BH B
A7 bl i B X 628,439,237.80
N7 1,396,966,879.52 860,051,325.78
Q) BTN 152,111,701.56 110,561,097.45
Q) E IR

Forpre B PR
fifi X 6 1 el — 341
Fifi X 6 1 el — 341
i e
oAt
/N
(4)FeAt N
23w A AR 55 53 AR A

451,616,268.00
-260,000.00
15,010,432.00

12,576,437.94
478,943,137.94
7,963,866.19

& it

2,035,985,585.21

1,839,757,336.30
3,904,947.00
1,683,000.00
4,544,400.00
37,299,302.00
1,887,188,985.30

2,857,801,408.53

6.28.3 A A BT T4 % P A Ml 1,602,973,501.19 76, 2wl AAEA I ENV BN 78.73%

6.28.4 ENVITIANAAE S AR b FAE KA B0/ 817,426,587.51 76, /b HLHI K 28.50%, /b R A4
AN TR T A A EHERE RS B A PR A B 2007 4 EAYEE 2006 EE R R, A T
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6.29

6.30

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B I S5 R TE A (42)
B4 S

i H 2007 S 2006 F &
B 114,731,494.04 143,554,599.25
IR 1,740,208.30 6,587,303.24
TEE O 246,039.31 941,043.32
b A 82,385,047.16 131,908,849.39
HE WM 749,241.97 2,823,129.95
A 27,854.64 44,017.28
BB B 10,286,230.08 -
B D e+ AT L 3,282,228.28 -
A - 5,443.11

& 213,448,343.78 285,864,385.54

6.29.1 BNV B4 K B A 2B B e EAE R A BOR> 72,416,041.76 TG, /b LEBIh 25.33%,

D SRRy ARV SN EAE TR B ITEL

B 9 H
Pk 2007 4E & 2006 E &

]k 189,500.00 2,775,510.00
B 55 B - -
424 %% 21,881.40 63,856.00
TARE T2l 5,816,763.22 5,253,062.90
110 2k 92,806.92 50,713.46
&3 3k 2,144,885.65 2,536,592.24
FF it B AR 800.00 13,752.00
HAth 10,100,449.72 16,436,787.43
& i 18,367,086.91 27,130,274.03
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6.31

6.32

IR IE K W < 5 oy DX F R e 3 A3 B 2 )

2007 4 JE W 554 R P
(BREF A BAN, SR N oo)
B IS HRET B PR (52)
LR
Pl 2007 & 2006 4E
TR 1357 T 41,556,151.44 49,804,024.33
Hrre T8 30,995,505.64 29,900,532.14
A ) 2 10,560,645.80 19,903.,492.19
Nk 390,760.55 406,179.44
710 %% 13,288,500.61 14,197,651.27
1B P2 3,834,252.74 13,164,626.33
ENISTPS 455,925.00 -
S AAGREEL 5| 13,750.00 15,000.00
WS ol FH 4 28,284.00 -
fIRAE 2 A i A 125,333.57 419,570.00
Y - -
W55 a4 o 1,074,073.47 1,296,259.79
ZENE B 1,105,863.40 5,639,240.71
AN 529,868.92 282,808.00
Bi 5,534,025.59 12,919,617.90
A 55 2 464,739.56 567,857.76
PRIA DR - 27,722.18
G A AL 3 2,272,150.00 8,326,928.80
Horpe ARSI VE2RH 805,000.00 510,000.00
el 196,000.00 114,700.00
WS I R B - -
FARFL LR - -
HFoah 440,317.05 340,857.79
Hev 2 - -
T : -
HAth 35,389,502.98 8,436,766.11
A i 106,699,498.88 115,959,810.41
It 2% 9k
TiH 2007 4EJE 2006 4E &
RS H - 1,419.18
M AN 102,705,710.04 58,786,325.89
LR S H -102,705,710.04 -58,784,906.71
TSR 2,708,753.13 2,655,522.41
T4 547,537.47 377,380.64
& i -99,449.419.44 -55,752,003.66
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6.33

6.34

6.35

6.36

b g W s R B2 5 X T e T A B
2007 W 5 BE
(BRFr A Ah, S8R NI ToT)

B ISR TN B v (2R)
AR AR EN
i H 2007 R 2006 F-RE
IRIKA R -316,713.88 -3,070,511.85
ok -2,168,348.19 164,856,315.21
& it -2,485,062.07 161,785,803.36
AL &
T H 2007 4 2006
IR Rt S TRl & 2,689,431.00 5,641,242.87
Frf 2 2R R IR 600,000.00 715,068.49
YR B V2 A B o FH I Bt A
-2,106,344.34 13,683,733.71
CIREE R ER L i
% R A N 8 NI =
AL T IR B A a] B 307272
KT )
K AR R W 7 100.53 156,283,068.67
1,183,187.19 176,736,186.46
6.34.1 A0 F) BB 7 [P G A RR 1
ENLAMIN
iH 2007 HFJE 2006 F-RE
fi] 52 % 7 A BRI A 1,960,194.81 1,502,804.92
BURF M B - 1,090,000.00
oA 12,730,082.60 563,573.42
14,690,277.41 3,156,378.34

6.35.1 B AMRNASAE S AR B bl AR R AR B 11,533,899.07 76, 4 ELAG]h 365.42%.

ENAN

T 2007 & 2006 E &

[i] 52 9% 77 A AR R - 933,495.18

HoAh, 42,937.34 1,623,009.61
42,937.34 2,556,504.79

6.36.1 ‘ENVANT A e A e A ke AR E b 25,513,567.45 TG, /b HEAI N 98.32%



IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B S5 IR H PR (58)

6.37 JT1SEL

i H 2007 S 2006 E &
AP 2 139,681,777.75 235,361,121.12
1 9T T 4350 2 -123,125,437.78 -17,755,106.21
16,556,339.97 217,606,014.91

BB oR T IR 2 0 A3 S A0 5 ok BT A3 B 2l -
Tt H 2007 4 2006 E &
I S 878,645,162.75 1,351,605,937.26
TR 2 57 -14,990,900.03 18,662,899.11
Hrp: GHRABHIRN -80,487,015.92 -308,861,238.43
ANHTHEFHI BRI 2 5,554,980.56 124,311,357.40
NPT A B HA 784,594.45 0.00
PR AT 2 HIRTH 7 A R R A 22 S 59,156,540.88 203,212,780.14
BN 2 S 67,552,195.93 199,451,508.19

Horpe THPRBUT IR K
PrIHpE 2257

v LS A
IR T T 2 AR L <
8P RES QIO RTE

IS A P 7 45

PR BIRLR

FAb b X1 2 " BCR A U R
ST

-23,725,621.07

161,785,803.36

5,613,203.48 28,182,898.11
82,385,047.16 0.00
-1,491,334.88 11,380,000.00
4,770,901.24 -1,897,193.28
931,206,458.65 1,569,720,344.55
15.00% 15.00%

808.95 -96,930.56

139,681,777.75

235,361,121.12
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

6.38

6.39

B IS RETH E M (28)
A& W A

JiH 2007 4EFE 2006 4E [
JUSTIE | e SATRE PN 1,960,194.81 179,242,369.14
AL B BTG I S HE S I BBORIE . g 1,090,000.00
THEN 2 S a6 PR T A 4 Rl A b BB B 4 2,439,293.93 -
P AR A SR T T HEHE L I 408 A1
L RHLAA T Gt A VSO ) 5 4 o P 2 R A
Bk FoR B I A R HARE Y S M S 154 12,687,145.26 -1,876,681.92
ail 17,086,634.00 605,873.55

fil: XA
X A BB ASA IR 2 (1

2,287,423.83
3,326,326.92

26,705,612.45
33,911,965.33

AR JEE A5 I 1R (R 5 0 < A0

11,472,883.25

117,838,109.44

R R BB

/|

6.39.1 2007 4F 5 14 9% P I o 3 5 A B 2

M & (&
AR5 IR Al IkCP AR e
VA T2 0 1 R AR R A 9.19% 10.00% 0.4038 0.4038
HIBRAE LT 4 5 5 T8 T A ) 3% 9.05% 9.85% 0.3977 0.3977
SR AR 25 i
6.39.2 2006 F B2 1+ 5% i a5 A IR &
S e
AR WA AT ICEE AR e
VA T2 0 1 R AR R A 8.49% 8.88% 0.3239 0.3239
HIBRAE L H & 5 TR T A 3% 6.84% 7.15% 0.2608 0.2608
T B 2R R T
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

6.39

M55 IR H BHE (4E)
ot R SRR (B

S 4 B R R T S A SR

AT 4 B W i R =P~ E

Ferb, PO YAJE T WA BB AR R R T R A W PR a5 U T W T BB A R
5 B YA 28w G BB AR R AT 58

U Jegs 00 ) A B AR PR R AN A D BUB AR 28 A0 <FHBRAR L P a5 U T A m
S BB AR (R R LA R D BUB AR B3 2 (5 I MR D Bt FUBREEA W AR W Pt et (518
PAIBUEN) & am AR as G5B iR BB AR T S 08 IR
T R U BB AR AT 7 AN AR D BB A B A <

IR 38) 4 58 = s 2 R S A K F

IIBCE A5 % P I 25 %8 =P/ (E0 + NP=2 + EixMi=M0 — EjxMj+MO0+EkxMk+M0)

e P Al B TR A F S R R AR R R . I BR AR 2 R S U e T ) R
ARIFRNE s NP Oy VA T2 w58 B B AR R R s EO Sk U Jas 12 ) S 208 35 1 AR R3S A0 940 i 1
Ei AR SR AT W7 I At i RSB G 1) o VA T 2wl Sl B B AR TR 9 B8 s B AR e SO [ e e B
O ELEEIRD S VA T W R AR IR s MO AR A I E M T
A 2R R A48 My ki 08 = T — A B S R I A4 Ek Ch BRI
b A Zy B I L v P R Bl s Mk b R AR FLAB g 0 e AR B)) N — A AR R R TR
(OPERS &A@

FEARBE W 25=P~+S

S=S0 + S1 + SixMi=M0 — SjxMj+M0—Sk

e PO VRS T2 w8 T8 B A< (0 R R Bk AR i MR 25 5 VA 0 T R AR R s S
K RATAEAMERSE I I35 SO NIy 4 ST D5 39 DRI 28 AR 4 2t 1 e A i e 52
ROy BOSE RN 2 Si AR IR AT H R s e I S I e A 8 Sj AR IR [ i 45 9 /D>
Bt £ Sk AR 4RI EG MO HRES A 22 Mi I 6y — H Ok 2 4R 25 A I A
s Mj DI T — A e A RS IR 1 H 4 k.
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

M55 IRATH H E (4E)
6.39 BT E R SRR (B0

O\ T AT AERR RS PR AE Sl B0y 290 30 )8 Vg 280 5 P A R o S04 RS R AT AE AN T8
BB 3%, 48 DA SRR R I A

TERAT AT M5 e AL, R ARGIE S0 B M AE S I 5 00, W BRI s nT S I
AR

W B RO =[P+ (A 2 A R PRV 7 B B R B — 363 9 1D < (-3 B 1/ (S0
+ SI + SixMi=M0 — SjxMj+MO-Sk+IAACIE B AR ] 4 0 57 25 S5 184 o 110 250 30 i A
SPRED I, PO IR E T A F B AR R S B AR 2R M A S R T A W R
P NPE 7SI i

6.40 BUM#NED

6.40.1 BURF #7400

BURF N R el 2k 2007 4E i 2006 “FJE
5500 gE AR DR FTBUR R B - 1,090,000.00

AN ) 2 ) T AR B S A e A B 2 ) R AR R 2R B X M B 2004 4 1 H 30 H A
(9 - T2 58 3830201119 S A% #EEAN15, H 2003 4F 4 1 H 4% 2005 4F 12 H 31 HEXE
NN VIR
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )

2007 4 W 55 AR B

(BRFFINEMISL, SHURAL N AR TIT)

6.41

M S5 IR H BHE(5E)
LB i I

6.41.1 eI I 15 4 478 i S B e

T H 2007 4 2006 4F &
VA 862,088,822.78 1,133,999,922.35
B B IRAEHE & -1,455,653.35 140,339,096.12

W E BT I WA AR
IH

T 57 P

TIYIA P 2l )

REE R EBE™ T B AHAR KT BE™ 1Bt %
I 5 DR PR R

AWK IER'STIE TS
W 55 B H

LSS PN
LIRS NA TN
3 JiE TR Ao n
A7 B2 b

22 B e O H b

2B MENAST I H 3 0

FoAt
BB A I DL TR TR

6.41.2 4 S I 4 S50 Wi A8 sy i O

i H

12,375,543.32

115,000.00

-1,655,921.21

2,709,793.13
-1,183,187.19
-123,125,437.78
-783,463,221.38
280,708,210.68
17,799,544.67
73,635,577.91

13,531,410.47

115,000.00
-782,299.48
115,794.20
2,998,652.34
-176,736,186.46
-17,755,106.21
-903,841,521.82
15,304,486.10
680,290,262.06
52,136,310.84

338,549,071.58

939,715,820.51

2007 FE R

2006 )

DL AR AR

fil: DL NI AR

e BRI AR AR
ks DL AE N DD INI A AR
Pl KNGS P Tt

68

4,190,084,524.56
4,588,167,713.98

4,588,167,713.98
4,269,955,945.40

-398,083,189.42

318,211,768.58




IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

A ISR E M (2R)
6.41 D4 i B (4E)

6.41.3 W& LI EE MY

T H 2007 £ 12 A 31 H 2006 4F 12 H 31 H

TemiRe—
PEAF IR 4 815,267.77 77,844.05
WATHEK 4,189,269,256.79 4,588,089,869.93
HoAt B3 T %8 42 - -

il B2 BRI A73K
2 IR FeAl 5% 1 9 <5

Bl S L S R R A

4,190,084,524.56

4,588,167,713.98

6.41.4 ARG oAb E 708 7] R A E MY s 1 o5 R

o H

2007 4

o BT AR R AE M AT AT AR
LI 708 7] e HABE N A PR A i

2. U451 7] B HARE S ST I BL e AN B e S5 )
e O S IAENM A REAT I AL SN )

3 RAT T ) S HCAL B b B S A B < A
4. 51> w R B

HishvEr-

ARzl vt

Hish i

ARzl 716

6.41.5 W HAb 545 3 sh G R4

DL AR B FoAt 15 28 B A SR R B T2 AU A

449,223,177.08
441,223,177.08
8,806,555.62
432,416,621.46
42,353,597.63
56,682,309.07
4,493,920.53
18,822,631.97

T H 2007 4E 2006 E
BATAE R & 102,705,710.04 58,786,325.89
BEbRORIE 4 86,685,577.63 9,600,000.00
R I 10,247,498.43 62,316,353.98
(ISP 8 6,866,009.53 5,337,323.76
VORI - 1,090,000.00
oA 16,423,224.96 16,467,449.35

it

222,931,226.73

153,597,452.98
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7.1

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

M55 IRATH H BHE (5E)

DL BRI (B0)

6.41.6 AT ILAL L

Pl RS A it 20

TIPS

BT ORI T A

i H 2007 S 2006 4E
A 60,533,456.63 72,529,730.91
BEARPRUE 42 30,777,978.71 6,911,712.00
(iS¢ 11,443.245.89 22,235,845.91
AN 12,849,387.90
HoAth, 27,979,669.84 4,266,635.37
it 130,734,351.07 118,793,312.09

B TG BRI A FRE(SR)

ERUINEVEN

7.0.1 HA N RGN i Sk o BTl T -

(1) R MH

i &1

LAERLA (S 1 4F)
1—2 (% 2 4F)
2—3 (3 4F)
34FELLE

(2) RIS

M &1

LEEIN(E 1 4F)
1—2 (7% 2 4F)
2—3 (3 4F)
3AELLL

2007 4£ 12 H 31 H

2006 4F 12 H 31 H

3,224.05
388,960.00

89,424,160.47

9,488,789.40

4,493,421.05
84,938,691.18

89,816,344.52

98,920,901.63

2007 4= 12 31 H

2006 “F 12 H 31 H

19,448.00 -

- 4,493,421.05
18,906,816.42 14,417,371.25
18,926,264.42 18,910,792.30
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

B2 R Y SRR E FE(SR)
7.0 HARBGR (5

7.1.2 HE NG i R

2007 4F 12 A 31 H

2006 4F 12 A 31 H

YT PR
K5 S L 519% SR 4 Lg;ff ” S 1% SR 2 Lg;ff )
T

B 78,293,344.05 87.17 7,800,000.00 41.21 78,293,344.05 79.15 7,800,000.00 41.25
Tk

HAthy 11,523,000.47 12.83 11,126,264.42 58.79 20,627,557.58 20.85 11,110,792.30 58.75
& 89,816,344.52 100.00 18,926,264.42 100.00 98,920,901.63 100.00 18,910,792.30 100.00

7.1.3 SR IAB NG T TN IRFA L 7] 5% BA L (B 5% ) AU A 1 1 A< 3 2L

7.1.4 SEARFA SR P OGRS BT IIAT -

(TGN Ko i3 o7 A WY IS A ) LG 1
i 21 A 78,293,344.05 34ERLE 87.2%
P R
SN TNE T PN 6,589,395.37 34ERL | 7.34%
FBURF
g E R TR 4,525,421.05 34ELLE 5.04%
JBe A R )

7.1.5 SEARFRIBT HA N CER 7 FA MR 80T 5.04%

7.1.6 HAR I ISR AR B ELAE AT B D 9,120,029.23 TG, /0 ELA R 9.20%, /b R R A -

UR e e lidER
7.2 KIPIBALS B

2007 412 A 31 0

2006 4F 12 H 31 H

i H T AR TRARLTE

ST

ERIER]ISES

628,620,473.78

330,039,480.96
189,855,435.42

10,459,088.74
46,346,938.53

ERA 704,620,473.78 -
HE A - -
T8 Al 570,647,586.05 10,459,088.74
oA, 203,800,820.42 46,346,938.53

1,479,068,880.25 56,806,027.27

1,148,515,390.16

56,806,027.27
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2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

BEZ T 54 R H B (2)

RIPIBAI BT (8D

7.2.1 BB KRR

HEBLTE LA FR EILGE R 2006 4F 12 /1 31 H A SYBE R 2007 412 H31 H WA HER
RAARB B AT IR 7] 7,500,000.00 7,500,000.00 - 7,500,000.00 -
SEAAT AT IR A 7] 6,260,500.00 6,260,500.00 -6,260,500.00 - -

RARPRIS I 4317 B2+

oR DI AT B AT A

T EUE SR e A R 2 )

[ A USRI A B A )

] 2 A o 5 0 L A R

7l

RS B T AT IR A

I R < B 0 X R

JEATHLA

I R s T R AT B STAT

5

7l

I SR P A R

5

7l

R R AT IR A W

DHERE By 3 IF R AT R 24 )

bl SN AT IR A

I SR s A AT

R RT BRA

R SR S AR AT PR DAT

7l

RIS AR AT IR

BHRE AR

R ANE B A R AR

&

21,672,000.00

33,110,000.00

43,724,527.92

9,077,905.23

922,094.77

12,000,000.00

322,437,158.95

7,000,000.00

10,059,397.23

267,223,917.60

9.,900,000.00

7,500,000.00

1,000,000.00

24,000,000.00

1,500,000.00

20,000,000.00

5,588,407.50

16,500,000.00

826,975,909.20

21,672,000.00

33,110,000.00

43,724,527.92

9,077,905.23

922,094.77

12,000,000.00

322,437,158.95

7,000,000.00

10,059,397.23

267,223,917.60

9,900,000.00

24,000,000.00

1,500,000.00

20,000,000.00

5,588,407.50

16,500,000.00

818,475,909.20

13,440,000.00

2,435,718.60

4,330,166.40

75,000,000.00

1,000,000.00

89,945,385.00

35,112,000.00

33,110,000.00

43,724,527.92

11,513,623.83

5,252,261.17

12,000,000.00

322,437,158.95

7,000,000.00

10,059,397.23

267,223,917.60

9,900,000.00

75,000,000.00

1,000,000.00

24,000,000.00

1,500,000.00

20,000,000.00

5,588,407.50

16,500,000.00

908,421,294.20

38,862,263.96

4,538,952.62

461,047.38

2,484,674.57

46,346,938.53
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7.2

BEZ R 5 4RRTR E B (2R)

RIPBA BBt

(28

(1) AERZSE MR 6 NP AR EEER G AL o)

RANPAERBE WK AE

e LA S T WS AP RO ] PERET BOASET AR
I AR o K

BARFALR A B

FR 2] T E L L/NAEgi 90% 90% 1,058.24  3,880.34 3.33
YA A T AL AR [ — 0 N 1)1 A v
7.2.2 R R IFAL S AP BR Bt
(1) FERGRERERGEME An EEER (6. 170

AANVAERHBER WA AE

B8 B 44 TEMHH WS AN]SR A IRV BB AR
i Em#EmRAE PE LR RSN T 23.82% 23.82% 6,463.50 1,326.97 -1,068.41
AR AT B 2 ]
LR RSR P Skt 40.00% 40.00% 1,238.44 14.11
JEATIR A T
g BRI i 5 W=/ e 20.00% 20.00%  23,655.05 11,481.98 5,027.55
AR AT R R
ARG R P E R Va2 Yaabi v 20.00% 20.00%  136,724.46
M= AT B A )
L koE PE R Lt IE R 45.00% 45.00%
TRAR GED
LS AT e P LONIBTA:S 50.00% 50.00% 365.19 -308.39
AT
LRERE R R P Skt 50.00% 50.00%  39,907.68 92.32
JEATIR A T

73
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2007 4 W 55 AR B
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BT W 45 4RI E BHE (48)
7.2 KIIBAEBE (80
7.2.2 FERGR AL S B B8 (8

(2) BUGRIERFRIR BB A I AL B %

2006 4F Hrp 515 2007 4F
B vt oA 44 7 WIR 4 AR 25 1A
12431 H bl 12431 H

—. BE A
[RIEFER T e
Bt B2 30,112,018.85 17,940,994.27 -2,544,946.88 - 15,396,047.39
I i i W BB R
JEH AT 4,000,000.00 4,897,344.32 56,421.33 - 4,953,765.65
[ it 52 ELR B [l i
B AR 20,000,000.00 46,175,863.37 1,134,233.36 2,000,000.00 47,310,096.73
iR 2 5 LAk 5
B 261,025,279.00 261,025,279.00 12,424,006.80 - 273,449,285.80
PO RO S
HIAH 30,000,000.00 - 30,000,000.00 - 30,000,000.00
[ ifE 5 S0 AM T B4
HRAR GFED 500,000.00 - - - -
I 7 I 2K W e R
JEH AT 200,000,000.00 - 199,538,390.48 - 199,538,390.48

& i 545,637,297.85 330,039,480.96 240,608,105.09 2,000,000.00 570,647,586.05
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2007 4 W 55 AR B
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BEZ R 5 4RRTR E B (2R)
KIIBASTE (B
7.2.3 K BALE DA HE =

2006 F

ZS T U

2007 4F
12 431 H

TR

38,862,263.96

4,538,952.62

461,047.38

2,484,674.57

10,459,088.74

A% B A4 25 I
12 A31 H
AR T [ 25 1 4
38,862,263.96 -
A A
[ 28 3 2 0F 5 1% 1
4,538,952.62 -
A A
22 8 e B vt
461,047.38
AR A7 R 2 7
AR 2,484,674.57 -
v R AR T e
10,459,088.74 .
A R
& 1 56,806,027.27 -

56,806,027.27
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

BEZ R 5 4RRTR E B (2R)

AN E=R 45 %N
2007 fF S
i H FEMSS oA 2% &t
EAN 1,519,681,039.86 8,743,235.00 1,528,424,274.86
B A 724.295,193.97 273,445.26 724,568,639.23
2006 4F i
i H TS AtV 55 &
EBAN 334,484.169.68 1,871,843.02 336,356,012.70
B A 145,635,748.02 271,263.80 145,907,011.82

7.3.1 4% ik 55 S PR EENL SN . EENL S A

FEN SN E=A2- 957N
B gE| 2007 4% 2006 “EJE 2007 4% 2006 4%
RBR: i | 1,388,346,034.56 231,612,087.98 664,157,329.16 81,885,710.70
Sy e 22,312,893.94 29,763,110.00 13,857,014.43 25,490,389.10
S = LR 109,022,111.36 73,108,971.70 46,280,850.38 38,259,648.22
1,519,681,039.86 334,484,169.68 724,295,193.97 145,635,748.02

7.3.2 AT 4R A SN 1,462,505,442.50 TG, A AR A E N 96.24%

7.3.3 BN NAAE R AL AR R AEEE N 1,192,068,262.16 TG, HEANELE] A 354.41%, 3 h0 5 A
Jy: B HOHERSON G I BT Ek .

76



7.4

b g W s R B2 5 X T e T A B
2%7EFM%W%WE
(BRFr A Ah, S8R NI ToT)

BEZ R 54 RTR E B (2)

Bl

i H 2007 4% 2006 4%

AL AR S R R AR 2,689,431.00 5,596,742.37

Zgﬁﬁiﬁﬂﬁ MBS Lm 79,750,000.00 49,913,072.72

KA BA R B8 e ikl 77,851,146.92

f‘f@% s ﬁiﬁ;ﬁ;\w gL 5t -2,509,323.53 10,786,752.85
At 79,930,107.47 144,147,714.86

7.4.1 A2 mI BT AR I [P E R A

7.4.2 PR WS AE R AR FER B 64,217,607.39 TG,
YN I3 R A M D WS & 1 et R 2 S a e (SN K 5 7 /NI RE R AR IR w85 ALY SIS
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(BRFFINEMISL, SHURAL N AR TIT)

KRBT KBRS
(iR alIPENGIPS /Y]

8.1.1 ARSI AR I ORI 5 i Bl

Ll TR SApAI KR ER I VEMHBAE  MEAA Al
AR (HEBD AW A EERA  EHIFR, BPFRAES LA WA
A 5 D AT B T EHALAEL, BERS REA WA ARAE
R R T B B LA FaE WA, PR WA Wil HRIT
TR 0 5 = T WA T BT R B KB WA AR
AT R KA W T B TTRAE IRl HUE AR
R AR B W R T AT PR AT 4 ) T i, BRE. B A R BT
R 2R s 7l AT B 6 T WO, PR R RN BT
A AT R T B TTRAE IR Wil HRIE
R B TR AT IR AT T B TTRAE IRl Wil HRIE
A B M AT R A T BT R s E BEHA B ARG
R A A TR T Iy Y e WER R
AR R A A T B TTRAE IRl HUE AR

AR 7] S B P RN DAy i T TR AT 0 7 M A B B R v AR DX A 7 M B
o RHEEERME (BB AR ] A RS WA B ], IR BRI YA i 12
57.64%

8.1.2 AT IR AR A R (RIVE I A K AR (B BURAL . T I0)

Lk A4 R 2006 4 12 A 31 H ASF8 A H o> 2007 4 12 A 31 H
LM (RHED AIRAT 174,319.57 - - 174,319.57
b Bl R 4 i 5 I R A B A ) 52,732.82 - - 52,732.82
b S R M A R FR A _ 200.00 - 200.00
TR 7 b =TT R A R ) 1,000.00 - - 1,000.00
i SR A R OK A R 28,829.49 - - 28,829.49
R 2 K W MR T R R DA 2 ] 1,000.00 - - 1,000.00
I AR Il M A b R AT PR A 1,000.00 - - 1,000.00
_Fift S AT B2 - 10,000.00 - 10,000.00
g 5 D R T R A R 3,000.00 - - 3,000.00
b SRR IR b A R A ] 9,000.00 - - 9,000.00
W i A B B 150.00 - - 150.00
BB R A PR A T 3,000.00 1,200.00 - 4,200.00
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8.2

IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

KT RARKIRZ S (80

(R tiPEN PN ']

8. 1.3 AAAEFE I AR I ORI s I R A7 S FLAAR (SR A T o)

2006 4E 12 H 31 H
ol I 2% B %
iR E (BEED TR AF 107,656.00 57.64
b i i R < R B 5 X I R AT B A ] 29,003.05 55.00
A O B 5 g 7 A PR A
KRR P53t T R A R~ ) 995.50 99.55

R W T ORI AT R 25,946.54 90.00

F T AR i K S T T R B B A 2 ) 700.00 70.00
A A T O M R A B ) 900.00 90.00
bl S B A PR A )
RS s I AT PR A 2,190.00 73.00
b i R I 5 1 A PR A ] 2,970.00 33.00

AR AT B A W)

IR BB R A A )

AAFAESE IR ABAT RIKAZ 5 1) R T7

B A4 R

i A S R AT PR A ]

B AR W ARSI A AT PR 2 ]

Al A A s PR A BRI S5 AT PR
R W SR I AT IR v A T
5 AN T AT BR A W]

i R MO R A A R A T
G AW L e 2 BR A T
RO (RED ATERAF

i R bl i A A PR 2 )
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AIIHE

A

155.00

775.00

66.00

2,310.00

%

77.50

77.50

44.00

55.00

A k> 2007 4E 12 H31 H
it % . %
107,656.00 57.64
29,003.05 55.00
155.00 77.50
995.50 99.55
25,946.54 90.00
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2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

KERTT KRB HA 5 (5)
RIKTTAE )

8.3.1 AFAEFE IR R HOHAA R R G IF SRRV FIN 7 AR, AL 5 JoBE 1A w28 5y BRI
.

8.3.2 [ RIKITRIW T #3257 5%

kA FR THhIE 2007 4 2006 SEYTBUR
gk R s e 2 40 A BR A SR B - 3,190,452.48 RSy
i I TR A R ARG - 2,370,720.00 Gy
FHERE e (EED AT YA A 10,251,118.06 2,911,672.67 P
R (D HRAF AT AME S 2,500,000.00 - s
LM (ERD GRRAF WL A, e 1,600,743.56 78,399,880.00 WAy
iRE Y (ERD BHRAF D WS = -4,226,997.00 P
R FE W AR WIT R AR AT (2D W5 2 -32,500,000.00 32,500,000.00 Gy
A I A A B R 45 AT PR A AT 5% B 1,123,617.74 - A
I R SR AT R UEAT A AT 5755 5,394,488.00 5,400,000.00 s
R CRHED HBRAF WS s = 9,000,000.00 - Gy

W 1 A R REA R REERE S (RED ATIRA R SKKIZhIE s, T sl oA, %
MBITHAWIRIE S EHRRERYE (BePD AR A T

e AT RS R AT R A R R SR ST B W SR N, i AT S AL,
AL EIE F ARG 2 E IRl R AT R AT PR ] o

8.3.3 [ RIKTHE LY. Rt 5%

Ak 44 Bk R 2007 4% 2006 “FfE ENBUR
M SR L BT BR A ) GILON 1,339,584.00 817,228.00 A
Bl W e e 40 A B A LI ON 524,160.00 355,600.00 PR
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b g W s R B2 5 X T e T A B
2007 fﬁ&ﬁ!ﬁ%f&ii@ b
(BRFr A Ah, S8R NI ToT)

KRBT KRR BRI 5 (58)
8.3 RIKITAC o) (4h)

8.3.4 L PN b1 HT T

2007 FEREEAN F] B PR DA CEAS T mAEED: Mg L) BAIA 236.58 J1J6 (2006 4E 4 258

JI76) o 2007 FEARN A SR B RUFTE S, Ba,

B S EERLR S THINAESE 19 A (2006 4F

BER 20 ND , HAPFEARRA A STHERMIT S 11 N (2006 4EE8 12 ) &

8.3.5 HiAth FRIEAT &) FH Il

ASIIA O3 ) BE O ) g it W (B ) A R mR U 1B L B S b A B 7] 50% 54

FAbs A n w5 Bl EREDAT R A A #5451 50%IK &

B o E] LR R R A IR A ], A

2007 4F 3 H 31 HOMIEAEH F 5t = 3R LLRE R L) 94,599.00 J7 70 A FE R #

8.4 IRy 1 KAk I 2

d T E R RE L E (%)

i H AHIA IR AR iR FS
LA :
i R A R AT B A ) 4,525,421.05 4,525,421.05 5.04% 4.57%
g5 LA T A R A ] 2,000,000.00 - 2.02%
TRAT K«
R (EED ARATHE 2,700,000.00 0.38%
RWCRER -
g HR R e A R 2,000,000.00 100.00%
FoA AR -
- g oty K W () BR 2 ) 4,000,000.00 0.22%
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IR IE K W < 5 oy DX F R e 3 A3 B 2 )
2007 4 W 55 AR B
(BRFFINEMISL, SHURAL N AR TIT)

A HE
R 2007 4 12 H 31 H, AN 7R A AL M AN 55412 B 152 00 BE g 1) K A 00
AT

AN T 2004 4F 3 Ha@at R LRy KHGR T OREE AL (B 2004-012 S5 R E AT 1
EAIARG MRS A TREA 1511 1270, LHUAR 31.48 J1-F UK, BREEA KT 2439, A
A BT 2004 G A T E SR ST B RS 6.044 270, RFJT AR eSS R E SR AE 2004 4F 12 H
31 HErAZ A E A . Pzt Hoe BHOEA, A7 4% G R ZR PR FAc i, 7E%9T Lot ik
[FIR 294 3000 7 i B MARBNIT, B TR RS TE AL, BUEASH I AW 5, BhIT A .
H AT Z RS T AL o, X7 IEAE RS T RS A2 S5 00 (] By 1 A Bl g DS v s A4 R i 2 5 |
(1) Rt e A S TR 488 o A A I B P 58 e, LR I P TR AR RN & B0 £E LU AR R s o

AREARN ] R ROE B A T M i T (FERD B AR IL R g bR
KIBHM AT, WEMRA 54 14, AT HEEH 45%, MK 24.3 {470, HPLIR MRS H T
3000 JT G AN, BL/NEREMEX N Z3-2 HHEN 24 (e A TS AE B,
HreafmRHEEm
2 Jm T LIRS I, L 2007 SEEEANE IR R . ASEE B a4l K A E
599,357,569.64 TG. ANTPILL 2007 EREA 1867684000 KM HAEL, A A6 10 RIRILE

0.81 TTARM (&ZBO , Ml REA] 151,282,404 Jt.

AENRACE KRS T 2007 4 3 H 16 HIBRE 1« SR E Y T3 B2 (B T3 BLvE), B
PRtk 3 2008 4E 1 7 1 H#fT.

BRI SREE R H (2008 43 F 19 HD 5 B EIRFIRANA 2 7] R A A HAD5E 00 A< I 5541
R T AN R PR HER 58 B R H U 0 A R R

82



12

13

b g W s R B2 5 X T e T A B
2%7%FM%W%WE
(BRFr A Ah, S8R NI ToT)

A
12.1 &5 5

WSCE PRI AN T RURY £2875 R 5 1R B AR AR AU 80 479,362,341.01 7T,
S A AR WCH PR AN R HURY 2678 R 5% PR B AR A A0y -

RN

1AELAN(E 1 4F)

1AERL b 2 SERL (2 4F)
2 4ELL B 3 AERL(E 3 4F)
34ELLLE

oy

it

12.2 B2 238 R SR HY %% P 15 0L

AR BE ATk

169,065,483.05
163,333,300.78
120,673,512.48

26,290,044.70

479,362,341.01

2078 FH G FH H % 7 2 ) b N IE e SEA) K A
S5 re 1,197,011,777.40 992,970,110.77
HAh EEHIR

A 2007 4F 12 H 31 H, RAFETEARRD A A K 4TRSS

5] T B A 1) 2 0
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14.1

*heFER

PRI CATFRATUESR I 28 Al A S P 5 Y0 1) 2 28 7 5 ——37 IH T o DU 90 9 1) LR 3 I 45 25 A
SR ) GERSTHT[2007]10 5 BE, B WP EHATH S EREE 1 55
8537 5, LARTECIRA) CHP 2006 45 1 H 1 HD %= i ikl s, X (k2 v HEREE 38 5 ——
T IRPAT AN T HEN]Y 28 F 4% 22 25T U4 2 AN T3 BB W 0 S I, AP AT H7 25 THE )
(AR 5 I HE R P A B s

HIHSTHAEN] 2006 48 B 150R)E 72 5 0 5 3k

i H K
2006 “FREFARE CriasvHEND 588,476,310.87
TE VBT H S &2 545,523,611.48
Hrpre B A
ks 17,755,106.21 7 1
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l. Important Notice

1. The Board of Directors, the Board of Supervisors and all directors, all supervisors and all senior
executives of the Company undertake that this report neither has omitted any significant information
nor contains any misrepresentation or information which is highly misleading, and collectively and
individually accept full responsibility for the truthfulness, accuracy and integrity of the information

contained herein.
2. All board members were present at the board meeting.

3. BDO Shanghai Zhonghua Huyin Certified Public Accountants Co., Ltd. has produced a standard
and unqualified audit report for the company. The board of directors and the supervisory board of the

Company have made related explanation to the issue. Investors please read related with attention.

4. Responsible person of the company Yang Xiaoming,general manager Li Jinzhao, financial
responsible person Mr. Hu Xi, and Chief of financial department (accounting chief) Ni Zhiyong,
hereby declare: The truthfulness and integrity of the financial report carried in the annual report are

guaranteed.

5. The report is published in both Chinese and English languages. Should any discrepancy occur in

the two versions, the Chinese version shall prevail.
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Il. Brief Information of the Company

1. Statutory Chinese name: |-ifg ifi 53 W < fil 51 2y X FF & 4 3 R 2 ]
Statutory abbreviation of Chinese name: [ 5 i

English name: Shanghai Lujiazui Finance &Trade Zone Development Co., Ltd.
Abbreviation of English name: SLDC
2. Legal representative: Yang Xiaoming
3. Secretary of the Board: Bi Hailin
Tel: (021) 58878888 —650
Fax: (021) 58873688

E-mail: hibi@ljz.com.cn

Contact address: No. 981, Pudong Avenue, Shanghai, P.R. China
4. Registered address: No. 981, Pudong Avenue, Shanghai, P.R. China

Office address: No. 981, Pudong Avenue, Shanghai, P.R. China

Post code: 200135

Website: www.ljz.com.cn

E-mail: invest@ljz.com.cn

5. Designated media for information disclosure: Shanghai Securities News and Hong Kong Wen Wei
Po
Website designated by China Security Regulatory Commission for disclosure of annual report:
http://www.sse.com.cn
Annual report available at: No. 981, Pudong Avenue, Shanghai, P.R. China
6. A-share stock listed at: Shanghai Stcok Exchange
A-share abbreviation: Lujiazui
Stock code: 600663
B-share stock listed at: Shanghai Stock Exchange
B-share abbreviation: Lujia B-Share
Stock code: 900663
7. Other relevant information
The initial registration date: August 30th, 1992
The initial registered address: No. 981, Pudong Avenue, Shanghai, P.R. China
The registration code of business license of corporation: giguhuzongzi No. 019040
The registered taxation code: 310046527299021
The domestic CPAs employed: BDO Shanghai Zhonghua Huyin Certified Public Accountants
Co., Ltd.
The office address of the domestic CPAs employed: Floor 12, Ocean Building, No. 550, Yanan
Rd. E Shanghai
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[ll. Financial Data and Index

(1) Major financial data in report period

Unit: RMB yuan

Iltem Amount
Operating profit 863, 997, 822. 68
Total profit 878, 645, 162. 75
Net profit belonging to shareholders of the listed company 754, 249, 167. 66

Net profit after deducting irregular gains/losses belong to

shareholders of the listed company 742,776, 284. 41

Net cash flow from operating activities 338, 549, 071. 58

() Differences between IAS and Chinese accounting standards
Unit: RMB yuan

Net Profit Net Assets
Item current amount prior period starting balance closing balance
amount

On Chinese
accounting 862, 088, 822. 78 | 1, 133,999, 922. 35 | 8, 104, 294, 634. 03 | 9, 249, 118, 634. 86
standards
Adjusted by IAS:
deferred corporate 59. 130, 244. 41
tax assets
Unrealized profit
form internal 11, 195, 000. 00
transactions
Expenses accrued
for staff bonus and —-156, 309. 31 —83, 346, 323. 66
benefits
Gains/losses of
minority -2, 283, 251. 96
shareholders
Gains/losses

tran_sferred m_from 173,921. 43

equity on equity

basis
amortlzgtlon of ~777, 420. 28
good-will
On IAs 861, 932,513.47 | 1,118,092, 092. 29 | 8, 104, 294, 634. 03 | 9, 249, 118, 634. 86

@y Items and amount of irregular gains/losses to be deducted

Unit: RMB yuan

Irregular gains/losses items Amount

Gains and losses from disposal of non-current assets 1,937, 524. 29

Fund occupancy expenses into current profit and loss statement
charged to non-financial companies, except for those charged to
non-financial companies by qualified financial institutes established
with state approval

2,073, 399. 84
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Net non-operating gains/losses apart from above 10, 788, 286. 04
Minor shareholders’ equity impact -3, 326, 326. 92
Total 11, 472, 883. 25

(IV) Major accounting data and financial indexes over last three years as at the end of report period

Unit: RMB Yuan

2006 up 2005
Key over
Accounting 2007 after prior prior after prior
Date adjustment adjustment year adjustment adjustment
(%)
_Operatmg 2,051,007,390.61 | 2,868,433,978.12 | 2,868,433,978.12 | -28.50 | 1,131,809, 715.45 | 1,131,809, 715.45
income
Total profit 878, 645,162.75 | 1,351,605,937.26 | 1,350,828, 516.98 | —34.99 588, 684, 060. 51 587, 906, 640. 23
Net profit
belonging to
shareholders 754, 249, 167. 66 604, 918, 123. 82 588, 476,310.87 | 24.69 590, 502, 442. 25 569, 966, 625. 03
of the listed
company
Net profit
after
deducting
irregular
gains/losses 742,776, 284. 41 487,080, 014. 39 462,379, 654.80 | 52.50 576, 158, 099. 25 555, 622, 282. 03
belong to
shareholders
of the listed
company
Fundamental 0.4038 0.3239 0.3151 | 24.69 0.3162 0. 3052
EPS
Diluted EPS 0. 4038 0.3239 0.3151 | 24.69 0. 3162 0. 3052
Fundamental
EPS after
deduction of 0.3977 0. 2608 0.2476 | 52.50 0.3085 0.2975
non-recurring
profit/loss
Fully Diluted B
netassets 9.19 8.49 8.73 8;69/ 9.19 8.98
earning ratios NERS
(%)
Weighted )
average net %ﬁfﬂ
assets 10. 00 8.88 8.92 | s 9.24 9.12
earning ratios o
(%)
Fully Diluted
net assets \
earning ratios fg?
after 9.05 6.84 6.86 | 8. 96 8. 76
. (NEPN
deduction of A
non-recurring
profit/loss
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(%)
Weighted
average net
assets \
earning ratios gﬂﬁ’?g
after 9.85 7.15 (UR PN 9.01 8.90
deduction of i
non-recurring
profit/loss
(%)
Net cash flow
from . 338, 549, 071. 58 939, 715, 820. 51 939,897, 124. 26 | -63.97 906, 534, 799. 02 909, 298, 613. 39
operating
activities
Net cash flow
from
operating 0.18 0.50 0.50 | -63.97 48.54 48. 69
activities per
share
End of 2006 up End of 2005
over
End of 2007 after prior prior after prior
adjustment adjustment year adjustment adjustment
(%)

Total assets 14, 303, 813, 977. 33

12,782, 603, 294. 94

12, 335, 599, 364. 89 11.90 | 11,104, 351, 248.30 | 11,011, 288, 592. 53

Owners’

equity (or | 8.210,365,371. 88
shareholders

equity)

7,122,011, 413. 74

6, 737, 813, 386. 26 15. 28 6, 428, 196, 968. 53 6, 344, 084, 836. 44

Net assets
per share
belonging to
shareholders
of the listed

company

3.81

3.61 15. 28 3.44 3.40

(V) Items calculated by fair value

Unit: RMB Yuan

. . Current Impact on
Name of Items Staring balance Closing balance Movement Current Profit
China Satcom 98, 956, 550. 55 | 201,096, 318.81 | 102, 139, 768. 26
Guomai

Bank of Merchants 287,769, 128. 00

697, 083, 774. 00

409, 314, 646. 00

0
0
Bank of 90, 385,911.00 | 84,125, 411. 00 0
Communications
Shenergy Shares 22, 368, 600. 00 53, 886, 600. 00 | 31, 518, 000. 00 0
Yuyuan Tourist 13, 961, 067. 12 49, 578, 424. 08 35, 617, 356. 96 0
Market
White Cat Shares 2, 815, 560. 00 4, 811, 400. 00 1, 995, 840. 00 0
Bailian Shares 2,821, 331. 70 6, 829, 343. 40 4,008, 011. 70 0
New Huangpu 501, 120. 00 2, 229, 120. 00 1, 728, 000. 00 0
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Total 429, 193, 357. 37 | 1, 105, 900, 891. 29 | 670, 447, 033. 92 0

All above items are valued at end of period under the entry of tradable financial assets, among which
shares of Bank of Communications held was booked at start of period under long-term stock
investment (initial investment being 6,260,500 yuan), while booked at end of period under tradable

financial assets since Bank of Communications was listed on the A-share market during report
period.
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IV. Changes in Capital Stock and Particulars about Shareholders

(I) Particulars about the changes in capital stock

1 Table of particulars about the changes in shares

Unit: share

Before the Change

the Change (+, —)

After the Change

Amount

Percentage
(%)

New
issues

Bonus
shares

Shares
from
reserve

others

total

Amount

Percentage
(%)

|. Shares wi

ith sales limitation

1.State
shares

1,067,736,437

57.17

1,067,736,437

57.17

2.State
Corporate
shares

8,820,000

0.47

-8,820,000

-0.47

3. Other
domestic
shares

64,820,163

3.47

-64,820,163

-3.47

including

domestic
corporate
shares

domestic
natural
person
shares

4. Foreign
shares

including

foreign
corporate
shares

foreign
natural
person
shares

total
shares
with sales
limitation

II. circulatin

g shares without

sales limitation

1.
A-shares

216,707,400

11.6

73,640,163

3.94

290,347,563

15.54

2.
B-shares
issued in
domestic
market

509,600,000

27.29

509,600,000

27.29

3. Shares
issued in
overseas
market

4. others

total
shares
without

sales
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limitation

total
shares

1,867,684,000 100

1,867,684,000

100

2. Table of particulars about the changes in shares with sales limitations

Unit: share
Starting shares Shares freed Closing Reason
Name of shareholders with sales f L Addition of Date of freeing
T rom limitation balance L
limitation limitation
Shanghai International
Trust & Investment 56,000,163 56,000,163 Jan., 8, 2007
Corporation
Shenyin Wanguo
Securities Co., Ltd. 8,820,000 8,820,000 Jan., 8, 2007
Shanghai Lujiazui
(Group) Co., Ltd. 8,820,000 8,820,000 Jan., 8, 2007
(Authorized operator)
Total 73,640,163 73,640,163 — —

3. Particulars about share issuance and listing of the Company

(2) Particulars about share issuance in previous three years

In the previous three years before the end of this report period, there is no supplementary issuance,
stock allotment etc. in the Company.

(2) Particulars about changes of share capital and structure of the Company

During the report period, there were no changes of share capital and structure of the Company

due to distributions of bonus shares or rationed shares.

(3) Particulars about current internal shares held by employees

To the end of this report period, there was no internal share held by employees.

(). Shareholders’ profile

1. Shareholders and shareholding profile

Unit:share
Total shar_eholders at the end of 149,181
report period
Particulars about shares held by top 10 shareholders
Nature Propor Shares
of op Addition in Shares with
Name of shareholders tion Total shares . S pledged or
shareho report period | sales limitation
(%) frozen
Iders
Shanghai Lujiazui State 57 64
(Group) Co., Ltd. Corpora ) % 1,076,556,437 | 1,067,736,437 | 1,067,736,437
(Authorized operator) te
Shanghai International State 3.00% 56,000,163
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Trust & Investment Corpora
Corporation te
SCBHK A/C KG
INVESTMENTS ASIA Others 2.04% 38,057,032 38,057,032 Unknown
LIMITED
DAIWA SECURITIES Others
f.ll\.ﬂt?f:ciloENqusKONG 0.80% 14,897,751 14,897,751 Unknown
ACCOUNT
JPMCB / LGT BANK IN | Others
;lgﬁELEIE?SEIE_E\]SCHA 0.52% 9,657,700 9,657,700 Unknown
FT
. State

Shenyin Wanguo o
Securities Co.. Ltd. tC(:eorpora 0.47% 8,820,000

Domesti
ICBC-Guangfa Jufu cnon
Open-ended Securities | state 0.41% 7,609,532 Unknown
Investment Fund corporat

e
I\gl\oﬁgcﬁfé'gﬁﬁm Others | 5.40% 7,405,346 -3,086,323 Unknown
SBCHK A/C CREDIT Others
AGRICOLE A/C
O ASIIE 0.39% 7,280,000 | -1,420,000 Unknown
EDMOND DE
ROTHSCHILD
Haitong —Bank of Others
China —Standard 0.35% 6,515,114 6,515,114 Unknown
Chartered Hong Kong

Particulars about top 10 shareholders of shares without sales limitation

Name of shareholders Shares without sales limitation Type of shares
Shangha_l International Trust & Investment 56,000,163 | A-share
Corporation
SCBHK A/C KG INVESTMENTS ASIA
LIMITED 38,057,032 | B-share

DAIWA SECURITIES SMBC HONG KONG

LTD - CLIENTS ACCOUNT 14,897,751 | B-share

JPMCB / LGT BANK IN LIECHTENSTEIN

AKTIENGESELLSCHAFT 9,657,700 | B-share

Shanghai Lujiazui (Group) Co., Ltd. :
(Authorized operator) 8,820,000 | A-share

Shenyin Wanguo Securities Co., Ltd. 8,820,000 | A-share

ICBC-Guangfa Jufu Open-ended Securities 7,609,532 | A-share
Investment Fund

TOYO SECURITIES ASIA LTD. A/C

CLIENT 7,405,346 | B-share

SBCHK A/C CREDIT AGRICOLE A/C
COMPAGNIE FINANCIERE EDMOND DE 7,280,000 | B-share
ROTHSCHILD

Haitong —Bank of China —Standard

Chartered Hong Kong 6,515,114 | A-share

Explanation on the associated relationship The Company is not aware of whether they have associated
or consistent action relationship among them or belong to the consistent actionists.

The 1,067,736,437 shares of State-owned shares operated with authorization of Shanghai Lujiazui
(Group) Co., Ltd. was original in the account of Shanghai State-owned Assets Supervisory and
Administrative Commission, but is now transferred into the stock account of Shanghai Lujiazui

10
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(Group) Co., Ltd., in compliance with the notification by the National State-owned Assets

Commission in Nov., 2007.

End of report period, A-share holders 71,218; B-share holders 77,963

Shares held by top 10 shareholders and sales limitations

Unit: share
. ] Marketable conditions
Shareholders with shares with o
No. sales limitations limitations Marl_<etab|e New shares Limitations
time marketable
Shanghai Lujiazui Non-tradable within 3
1 | (Group) Co., Ltd. 1,067,736,437 | Jan. 5, 2009 93,384,200 | Years from the

(Authorized operator

implementation date of the
stock reform

2. Particulars about Ultimate Shareholder and Effective Controller of the Company

(1) Holding Corporate Shareholder

Name of the company: Shanghai Lujiazui (Group) Co., Ltd. (Authorized state-owned sole

proprietorship company)

Legal representative: Yang Xiaoming

Registered capital: RMB 1,743,195,704

Date of foundation: Aug. 1st, 1990

Major operating business or management activities: development and operation of real

2) Effective Corporate Controller

estate, urban infrastructure
construction, construction
investment, investment

consultation, entity investment,
domestic trade (excluding special
provision), assets management

and operation, information.

Name of the company: Shanghai State-owned Assets Supervision Management Committee

and Shanghai Pudong New District State-Owned Assets Supervision

Management Committee.

(3) Holding shareholder and effective controller changes

No change occurred in report period concerning holding shareholder and effective controller.

(4) Block Diagram Showing Property and Controlling Relationship between the Effective Controller

and the Company

11
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Shanghai State-Owned Assets Supervision Management Committee
Shanghai Pudong New District State-Owned Assets Supervision Management

Committee.

100%

\ 4
Shanghai Lujiazui (Group) Co. Ltd.

i 57.64%

The Company

3. Other corporate shareholders holding over 10% of the Company’s shares

By end of report period, there exist no corporate shareholders holding over 10% of the Company’s
shares.

12



V. Directors, Supervisors and Senior Executives

() Particulars about Changes in Shares Held by Directors, Supervisors and Senior Executives and Their Remunerations
Unit: share
> Total Authorized options b 2
St:rr]ttljng Shares Shares Q.Qg =4 Z o P Pe:nr?eby In report period § % E
Terminal | €losing | heldat | held at £l SE38 S 22 Companv | €4 4 mb 2 2 o
Name Title Sex Age | . f of the the |S23p8F o =ge) -ompany | 3 oA 5ke B Eo
ime of | renure | beginning | endof [S 2§ S g o 2o Inreport ko g g d= =88 F 3 2
Servi 9 9 T=bz2 3 & B = iod(in Fo BT Ya gF a9 @g
ervice of year year [@zPF”3H B =) period(in 5 8 b Z J6 2p %3 — 3
Term a® = - RMB S 3 3p 9 <
v 10,000) 17 i
Yang Chairman of May 30 May
; . Male 55 " | 29, 4,050 | 4,050 Yes
Xiaoming the Board 2005
2008
May
g:r%in Director Male 57 2M0a8/530, 29, Yes
9 2008
May
Xu Erjin Director Male 40 %3’530’ 29, Yes
2008
. May
gtlllohua Director Male 54 2M0a8/530, 29, Yes
2008
May
Qu . May 30,
Director Male 51 29, No
Chengkang 2005 2008
May
. Independent May 30,
Yao Xitang | pio oy Male 4 1 5005 29, 5 No
2008
May
. Independent May 30,
Lu Qiyao Director Male 61 | 5005 29, 5 No
2008
May
gﬁgggquan gi?:é)ti?dem Male 65 | MM 2% | 29, 2.5 No
2007 2008
e Fuchag | ST o | 514 N .
u Fuchao i ' o
Supervisor 2007 2008
Male
Yan Jun Deputy 55 | May 30, | May 1,215 | 1,215 Yes
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Chief 2005 29,
Supervisor 2008
Male
Bought
from
secondar
iuii ; May 30, May y
Xundiujin Supervisor Male 53 2005 3808 11,050 | 12,350 1300 | market, No
including
1100
B-shares
May
Chen Song gtlaﬁervisor Male 3g | Jun-22 29, 26.88 No
P 2006 | 2008
May
Tao Jiawen sttjaférvisor Female | 34 Sep. 14, 29, 23.80 No
P 2007 2008
May
Lijinzhao | SN | male | a6 | SSTh | 29, 4.97 No
9 2008
Deputy May
S General male | 60 | HY30 | 29, 34.54 No
9 Manager 2008
Deputy May
Zhu Jiaying | General Female | 54 2MO%/530' 29, 33.98 No
Manager 2008
Deputy Mav 30 May
Zhu Wei General Male 51 YU | 29, 17,337 | 17,337 37.94 No
2005
Manager 2008
Deputy May
Jiang Ping | General Female | 50 ZMO%ISC%O' 29, 35.54 No
Manager 2008
May B-shares,
Bi Hailin Secretary of | poaie | 40 | MY 30, | o9 7,000 | 11,000 4,000 | from 26.43 No
the Board 2005 secondary
2008
market
Total / / / / / / 236.58

14




Working experience of directors, supervisors and senior executives in the latest 5 years:

(1) Yang Xiaoming, from 2003 to June 2004, General Manager of Shanghai Jingiao (Group) Co., Ltd.;

now General Manager, Party Committee Secretary and Chairman of Board of Directors of Shanghai

Lujiazui (Group) Co., Ltd.

(2) Mao Deming, from 2003 to December 2004, deputy General Manager of Shanghai Zhangjiang

(Group) Co., Ltd.; now deputy General Manager of Shanghai Lujiazui (Group) Co., Ltd.

(3) Xu Erjin, from January 2003 to January 2005, deputy General Manager and General Manager of

Investment Management Department of Shanghai Waigaogiao (Group) Co., Ltd.; from January 2005

to October 2007, General Manager Assistant of Shanghai Lujiazui (Group) Co., Ltd. now deputy

General Manager of Shanghai Lujiazui (Group) Co., Ltd.

(4) Shi Guohua, from 2003 to October 2007, Manager of Programm and Finance Department of

Shanghai Lujiazui (Group) Co., Ltd., now deputy General Manager of Company.

(5) Qu Chengkang, from 2003 to now, deputy General Manager of Shanghai International Investment
& Management Corporation.

(6) Yao Xitang, from 2003 to now, Head of Pudong Reform Development Research Institute.

(7) Lu Qiyao, from 2003 to now, Lawyer of Shanghai Zhongyuan Law Office.

(8) Feng Zhengquan, from 2003 till now, MBA Professor of Shanghai University of Finance and

Economy

(9) Wu Fuchao, from 2003 till now, vice director of Office of People’s Congress Standing Committee

of Pudong New Area.

(10) Yan Jun, from 2003 to 2005, deputy General Manager of Shanghai Lujiazui (Group) Co., Ltd.;

now deputy Secretary of Party Committee of Shanghai Lujiazui (Group) Co., Ltd.

(12) Xu Jiujin, from 2002 to April 2004, CFO of Shanghai Zhangjiang (Group) Co., Ltd.; from April

2004 to April 2005, full time Supervisor of Shanghai Jingiao (Group) Co., Ltd.; now full time

Supervisor of Shanghai Lujiazui (Group) Co., Ltd.

(12) Chen Song, from 2003 to June 2006, deputy and chief of the company’s audit office, now,

general manager of assets management office

(13) Tao Jianwen, from 2003 to Dec. 2004 was assistant to general manager of the Industrial

Construction Department of Shanghai Jingiao Export Processing Zone Development Co., Ltd.; from

Jan. 2005 till now is general manager of the Legal Affairs Office of the Company.

(14) Li Jinzhao, from 2003 to Jul. 2004, was deputy general manager of Shanghai Waigaogiao

Bonded Zone New Development Co., Ltd.; from Jul. 2004 to Mar. 2006, was deputy general manager

of Shanghai Waigaogiao Bonded Zone Co., Ltd.; from Mar. 2006 to Oct. 2007, was CPC secretary

and general manager of Shanghai Waigaogiao Bonded Zone New Development Co., Ltd.; from Oct.

2007 till now, has been general manager of the Company.

(15) Sun Jiaxiang, from 2003 to now, deputy General Manager of the Company
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(16) Zhu Jiaying, from 2003 to May 2005, deputy Manager of Urban Construction Branch and Head

of Lease Center; now deputy General Manager of the Company

(17) Zhu Wei, from 2003 to now, deputy General Manager of the Company

(18) Jiang Ping, from 2003 to now, deputy General Manager of the Company

(19) Bi Hailin, from 2003 to May 2005, deputy Manager of Investment Department and deputy

General Manager of Assets Management of the Company; now Secretary of the Board of Directors of

the Company.

(1) Particulars about Working Titles of Directors, Supervisors and Senior Executives in Shareholding

Companies
Whether
of no
Name Name of Shareholding Company Title Tenure starts on Tenure receving
ends on reward
and
allowance
General
L Manager,
Yang Shanghai Lujiazui (Group) Co.,
Xiaoming Ltd. Secretary of 2004-06-01 No
Party
Committee
Deputy
Shanghai Lujiazui (Group) Co., | Secretary of
Li Jinzhao Ltd J ) ( P) Y 2007-10-11 No
) Party
Committee
Deputy
Shanghai Lujiazui (Group) Co., | Secretary of
Yan Jun Ltd J ) ( P) Y 2005-08-10 Yes
' Party
Committee
Mao Shanghai Lujiazui (Group) Co., Deputyl No
_ Ltd Genera 2004-12-17
Deming ' Manager
. Shanghai Lujiazui (Group) Co., Deputy No
Xu Erjin Ltd General 2007-10-11
' Manager
o Shanghai Lujiazui (Group) Co., | Full time No
Xun Jiujin Ltd ) 2004-04-01
) Supervisor

Particulars about working titles of directors, supervisors and senior executives in other companies

Name

Name of other companies

Title

Tenure starts on

Tenure
end on

Whether
or not
receiving
reward
and
allowance

Xu Erjin

Zhongwei Guomai Co., Ltd.

Director

Jul. 4, 2005

No
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(Il Particulars about remuneration of directors, supervisors and senior executives of the Company

1. Decision-making procedures of remuneration of directors, supervisors and senior executives:
implement according to the stipulations in Articles of Association

2. Remuneration of directors, supervisors and senior executives decided based on: their posts held
and their performance.

3. Particulars about Directors and Supervisors who are not on the payroll of the Company

Name Whether or not get paid from shareholders or other related companies
Yang Xiaoming Yes.
Mao Deming Yes.
Xu Erjin Yes.
Shi Guohua Yes.
Qu Chengkang No.
Wu Fuchao No.
Yan Jun Yes.
Xun Jiujin No.

(IV) Particulars about changes of directors, supervisors and senior executives during the report
period

Name Title Reason of leaving post
Huang Xixiong | Independent Director personal reason
Zhu Guoxing Director, General Manager reason for age, resignation
Li Nanyong Chief Supervisor job change
Zhang Zhenbo | Supervisor representing staff and employees retired
Wei Zongsi Deputy General Manager retired

On Jun. 29, 2007, Mr. Feng Zhengquan was approved to be independent director of the 4™ board of
directors of the Company through election by the Company’s 2006 shareholders general meeting.

On Sep. 14, 2007, Mr. Wu Fuchao was approved to be supervisor of the 4" poard of supervisors of the
Company through election by the Company’s 2007 first provisional shareholders general meeting, was
elected Chairman of the 4™ Board of Supervisors through election by the 6™ meeting of the 4™ board of
supervisors of the Company.

On Aug. 22, 2007, Ms. Tao Jianwen was elected supervisor representing the staff and employees
through election by the employees’ representative conference, and approved by the 5™ meeting of the
Company’s 4" poard of supervisors.

On Oct. 25, 2007, as approved by the 17" meeting of the Company’s 4™ board of directors, Mr. Li Jinzhao
was appointed as general manager of the Company, Mr. Shi Guohua was appointed as deputy general
manager of the Company.

(V) Staff and employee status

At the end of the report period, the Company has 159 working employees and no retired employees
in the payroll.
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Staff condition is as follows:

1 .The constitution of specialties

Classification Number
Business management 32
Engineering 56
Finance 24
Others 47

2. The constitution of educational background

Classification Number
Master or above 26
Four year college 61
Two year college or lower 72
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VI. Company Governance

() Management status of the Company

The Company was constantly improving the corporate management structure, standardizing
operation strictly based on “The Corporate Law”, “The Securities Law” and “Listed Company

Governance Rules”.

During the report period, the Company renewed the Procedures of Shareholders General Meeting,
the Procedures of Board of Directors, the Procedures of the Board of Supervisors; established the
“Managing Rules of Information Disclosure”, based on the reality of the Company. With the said
systems, benefits of the Company and all its investors are guaranteed and the corporate governance

structure has been further improved.

During report period, answering the requirements in CSRC's Notification on Issues Concerning the
Strengthening the Corporate Governance of the Listed Company and Notification on Issues
Concerning the Guaranteeing of Smooth Working of the Special Activities Concerning Corporate
Government of the Listed Company, the Company started its Company Governance Special
Activities from April of 2007 and completed the self-check up at end of June 2007.

During Jul. 25, 2007 to Jul. 26, 2007 CSRC sent over special supervisory group to make inspection to
the Company and produced the Notification on Correcting or Improving Corporate Governance of
Shanghai Lujiazui Financial and Trade Zone Development Co., Ltd. on Sep. 25, 2007. And Shanghai
Stock Exchange produced the Evaluation Letter on the Status of Corporate Governance of Shanghai
Lujiazui Financial and Trade Zone Development Co., Ltd. on Oct. 15, 2007. The Company had made
correction and improvement accordingly, and published the Correcting and Improving Corporate
Governance Report on Oct. 25, 2007. Details concerning correction and improvement are shown as

follows:

1. Missing of meeting minutes for supervisory board meeting

A supervisory board secretary is available now to take care routine work of the board, including filing

of documents, to improve the integrity of meeting minutes and related files.

2. The company had not established Working Standards of General Manager Office, Working

System of Independent Directors, Managing Methods of Fund Raising:
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So far the Working System of Independent Director and the Managing Methods of Fund Raising have
been approved by the 17" meeting of the 4™ board of directors; the Working Standards of General

Manager Office has been made up, waiting for review by the board of directors.
3. Sharing the management with the controller

Shanghai Pudong New Area State-owned Assets Supervision and Administration Commission, the
actual controller of the Company, exercises the managing of the Company’s state-owned shares
through Lujiazui Group. At present the board Chairman of the Company is also the CPC secretary,
legal representative and general manager of Lujiazui Group; the Company’s general manager is also
the vice CPC secretary of Lujiazui Group; no other executives hold any post in the actual controller
company. However, some functional departments of the Company share their offices with that of the

actual controller and they share partial staff.

In 2008 the Company will completely separate its functional departments with that of the actual

controller, and will have its individual leading personnel.

4. Shareholders holding above 30% stock did not exercise accumulative voting in the election of the

board of directors and the board of supervisors.

The company will follow related requirements to conduct the accumulative voting system for relevant

issues.

The Company will sincerely correct and improve the corporate governance problems to improve the
standard operational level of the Company, to ensure steady growing of the Company and to

guarantee the benefits of all shareholders.

(1) Particulars about Performance of Independent Directors of the Company

1. Independent Directors’ Attendance of meetings of the Board of Directors

Name at?gr?de;:]ides att:FlCdt;ﬁlces atlfgrtlrctlja?;iis Absences | Remarks
Yao Xitang 8 6 2 0
Lu Qiyao 8 8 0 0
Feng 4 2 ) 0
Zhengquan

2. Dissidences proposed by Independent Directors on related issues of the Company

During report period, there occurred no dissidences proposed by Independent Directors on related

issues of the Company.
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() Independence in business, personnel, assets, organization and finance of the Company from
its holding shareholder

1. Independence of Business: The Company owns completely independent business resources and

operating ability. Generally, the Company has no dependent relationship with holding shareholders

and their related enterprises.

2. Independence of Personnel: The Company is independent in labor, personnel and wage

management with the holding shareholders.

3. Independence of Assets: The Company is in possession of tangible and intangible assets such as
production system, house property and right of land use, which are independent with the holding

shareholders.

4. Independence of Organization: The Company has independent inner organizations, which are
directly under the leadership of the Company and hold themselves responsible directly to the
Company, and separated completely from the holding shareholders. However, HR department and
Land Business Unit share offices with that of the controller. As a result of correction the Company has

cancelled the Land Business Unit, and will separate the HR department from that of the controller.

5. Independence of Financial affairs: The Company has a completely independent financial
department, sets up an independent business accounting system and financial management
regulations and makes independent financial decisions. The utilization of the funds by the Company
has never been interfered with or controlled by the holding shareholders. The Company has an

independent bank account, and pay tax in conformity with legal provisions as an independent entity.

(IV) Evaluation and motivation of senior executives

Senior executives of the Company hold themselves responsible to the Board of Directors, and the
Board of Directors examines and evaluates senior executives. The annual operating targets set by
the Board of Directors are the criteria of examination and evaluation for senior executives, who will be

annually evaluated and motivated by the completion of the target responsibility.

(V) Constructing of interior controlling system

In compliance with the Shanghai Stock Exchange’s Interior Control Guides to the Listed Company
and laws and regulations, the Company has basically completed its interior control systems, which
governs all the operational chains like corporate governance, administrative management, fund
managing, financing managing, investment managing, engineering management, information
disclosure etc, and therefore has provided guiding lines to every piece of work. To strengthen interior
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supervision and administration, under the leadership of the auditing committee under the board, the
auditing department is responsible for the assessing and auditing of the interior control and
operational status of the Company including its subsidiaries. Meanwhile the auditing department
conducts special auditing and projects auditing, help the supervisory board to conduct special
check-up of constructions.

In the year 2008 the Company will further perfect its interior control system based on new laws or
regulations, to establish interior control assessing system to evaluate the effectiveness of the interior
control system, to guarantee a healthy operation of the Company and its subsidiaries, to improve the
operational benefits and in the end to realize the operational strategic target.
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VII. Shareholders General Meeting
() Annual general meeting

The 2006 annual shareholders general meeting was held on Jun. 29, 2007, announcements of which
were published on Shanghai Securities News and Hong Kong Wen Wei Po on Jun. 30, 2007.

(1) Provisional general meeting

The 2007 first provisional shareholders general meeting was held on Sep. 14, 2007, announcement
of which was posted on Shanghai Securities News and Hong Kong Wen Wei Po on Sep. 15, 2007.
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VIl Report of the Board of Directors
(I) Discussion and Analysis of the Management
1. General Operations of the Company during Report Period

2007 saw a key year when the Company kept on the strategic changing from single land
development to mingling of land development and project construction. In the opportunity of the
construction of Shanghai International Financial Center, the Company worked well to handle the
relations among strategic change, core-competitive improvement and regional development, worked
hard at the contraction of Lujiazhui “Financial Town”, and focus on the improvement of financial
bio-environment. Therefore the Company continued to improve the speed in the development and
construction of key functional products, to see initial effect of major business transmission. At end of
period, the Standard Chartered Building was completed as scheduled, which is the first Class-A
office building suitable for multi-nationals constructed by the Company since it started its
transmission in business. The functional planning, number of floors and facilities all meet requirement
of Chartered Bank for office environment. Chartered Bank has bought the right to have the building
named after it and bought or rented 14 floors of the building, counting for 51.16% of the total
construction area, to be used as offices of Standard Chartered Bank China Head office. At present
the building sells or rents good, which proves the transmission in business of the Company has
gained initial effect, the key product developed by the Company gained market recognition, which
has lay a good basis for further developing multi-national financial office buildings.

(1) Project construction

In 2007 the Company invested about 778 million yuan into project construction, among which 3
projects have been completed, total construction area 85,700 square meters; 8 projects under
progress, area 315,400 square meters; 1 newly started project, area 25,000 square meters.

Unit; 10,000 square meters

Project above ground total day of equity
construction | construction | completiion proportion
area area

Projects completed
—Software Park Building 7 1.2 1.78 2007-03 55%
— Software Park Building 78 2.97 3.18 2007-06 100%
—Chartered Bank Building 4.4 5.4 2007-12 90%
Projects in progress
—Lujiazui 96 Plaza 2.9 6.6 2008-09 55%
—Lujiazui1885 0.74 1.45 2008-05 100%
—Donghe Apartment 8.4 9.89 2009-12 100%
—East Bank Apartment 4.2 4.85 2009-12 100%
— Lujiazui Financial Investment 4.6 6.91 2009-05 100%
Building (originally Lujiazui
Financial Center Building)
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—Diamond Building 3.9 4.94 2008-12 55%
— Software Park Building 9 3.6 4.33 2008-05 100%
—Jingiao Chuangke Park 3.2 4.1 2008-04 100%
Project newly started

—Software Park Building 10 2.5 2.9 2009-12 100%

Meanwhile the Company has dozen of projects in planning state, area 1.62 million square meters.
(2) Real Estate Property Operation

2007 saw a year when lots of real estate projects were completed. The Company laid stress on the
work of inviting customers and marketing. The Company has formed the rationale “Customer comes
first” and further impressed the sense of service; has built up a multi-layer marketing system, and
built up a marketing team; has set up marketing managing standards and related administrative
methods to standardize marketing.

In report period, total receipt from rent is 160.645 million yuan.

Category Rental Area (in 10,000 Annual Rental Income (in
square meters) 10,000 yuan)

office buildings 1.62 1767.3
R&D buildings 9.04 5383
hotels 4.15 2786
shops 4.07 3819

others 3.4 2309.2

total 22.28 16064.5

(3) Land operation

In 2007 the Company gradually conducted regional “wholly development” and “comprehensive
development” to further improve land operational gains and made pro-active exploration in land
planning, land tendering and bid-inviting, and land development model etc.

In report period, the Company has completed the planning of Tangdong Headquarters Base, and
started the construction of the project. The Company reached agreement with Sinopec Group
concerning the chosen land lot of Tang Dongbei Lot TD-1 and entered into contract on land use right
transfer on April 25. The said project covers an area of 63,000 square meters, construction area
being 157,500 square meters, land transfer compensation being 1.5 billion yuan. Meanwhile the SN1
land is in the stage of residents removing, which is progressing with some difficulty.

In 2007, payment collected for contracted land transfer pre-payment reaches 525 million yuan; two
land lots sold have been transferred back; sales realized is 1.388 billion yuan.

(4) Interior comprehensive management
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With the further progressing of strategic transmission in major business, the Company is searching
for new methods and new procedures, to make the managing system better suit business
development, and fully dig for the core value. In 2007 the Company established the system of
business unit to integrate planning, construction and marketing. In project management, the
Company piloted third-party PM managing model. In procedure management, the Company
introduced domestically renowned software company to help the Company to upgrade and to
integrate the financial softwares, which supports operational decisions of the management in aspects
of info-flow and data-flow.

(5) Management to be improved:

A: Not fully estimated possible difficulties in product development, which led to failure of development
of some products due to over-optimistic estimation.

B: Sense of service, marketing skills, networking of prospect customers etc are comparatively
lagging behind; marketing skills and level have some distance with the heated competition of the
market.

C: Sense of reform or innovative practice are not bold enough, which led to the lagging behind in
managing techniques, methods and rationale etc. of the market leaders.

All the above mentioned points shall be stressed by the Company in 2008.

2. Major operation

(1) Major operation in industry and in product line

Unit: RMB yuan

Incr
Operat crease Increase
Industry . . : of Increase of
Operating Operating ing . of . .
or g . operatin . operating profit
income cost profit . operating 0
product 0 g income o (%)
(%) 0 cost (%)
(%)
Industry
Land i
1, 396, 966, 879. 52 | 661, 320, 017. 20 52. 66 62. 43 426.84 | J/b 32. 74 A 5

leasehold B 32 T4 IY R
Real
estate 478,943, 137.94 | 207, 395, 478. 14 56. 70 ~74. 62 ~78.68 | Wt 8. 25 N4
sales
Real
estate 152, 111, 701.56 | 80, 954, 805. 54 46. 78 37.58 39.56 | Jb 0. 75 A4 A
rent
Other 7,963, 866. 19 1,489,084.78 81.3
business

Among major operating income, income from real estate sales is 479 million yuan, less 74.62% than
prior year, mainly due to the fact that the sales of the real estate products of Shanghai Lujiazui United
Real Estate Co., Ltd., the Company’s controlled subsidiary, had been largely fulfilled in prior year and
by current year nearly all products had been sold out; income from rent is 152 million yuan, up
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37.58% over prior year, largely due to the increase of rent income as a result of the being put into use
of Software Park’s buildings #7 and #8 in current period.

(2) Major operation in regions

Unit: RMB yuan

Region

Operational income

Increase over prior year (%)

Shanghai

2,035, 985, 585. 21

—-28. 76

(3) Key suppliers, key customers

Purchase from top 5 suppliers amounted to 510 million yuan, taking 30% of total purchase. Sales to

top 5 clients amounted to 1.02 billion yuan, taking 79% of total sales.

(4) Reasons for big change in assets composition against prior year

Item

Closing balance

Starting balance

Movement

ratio

Reason

tradable financial
assets

1, 105, 900, 891. 29

429, 193, 357. 37

157.

67%

Closing fair value movement of
tradable financial assets held
by the Company

long-term stock
investment

860, 842, 203. 50

501, 422, 978. 27

71.

68%

Addition of investment, for
details see related profile

real estate as
investment

1,022, 743, 988. 62

892, 337, 899. 90

14.

61%

Software Park Buildings #7 and #8
completed in report period,
transferred from inventory to
investment real estate

deferred corporate
tax assets

216, 955, 057. 64

93, 829, 619. 86

131.

22%

Expected returnable corporate
tax rate increase to 25%, extra
withdrawing of deferred
corporate tax assets;
subsidiary United Real
Estate’s not yet settled land
added value tax not to be tax
deductible, thus forming
deferred corporate tax assets

Accounts payable

179, 896, 192. 65

403, 280, 998. 99

-55.

39%

Payment of prior year’s unpaid
payables

Taxes payable

110, 340, 954. 16

66, 747, 994. 48

65.

31%

tax not yet paid

Dividends payable

14, 500, 000. 00

9, 000, 000. 00

61.

11%

Not-yet-paid minority interest
of controlled subsidiary United
Company

Long-term paybles

9, 293, 325. 06

42,427, 515.53

-78.

10%

Mainly referring to payment
collected from prior years’ sales
of sold state-owned buildings
whose formalities completed in
current period and the fund
used in project construction

Deferred corporate
tax liabilities

269, 913, 110. 53

54, 633, 826. 26

394.

04%

Value addition of tradable
financial assets, deferred
corporate tax liabilities are
accrued
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tradable financial assets fair
capital reserve 2, 085, 720, 376. 98 1, 630, 059, 817. 19 27.95% | value movement, leading to
movement of capital reserve
undistributed profit | 2,367,091, 866.57 | 1,884, 237, 860. 62 25. 633 | @ddition due to current period’s
profit accumulation

(5) Reasons for big change in expenses or cash flow against prior year

Report Period Sa”.’e Period increase Reason
Prior Year
selling ) N
expenses 18, 367, 086. 91 27,130, 274. 03 -32.30% | less of operating income
financial 299 449 419.44 | -55.752. 003. 66 78, 38% Fixed time deposit increase, plus interest
expenses R > 1oe B “2%% | rate hike
asset o 485 062.07 | 161 785. 803. 36 101, 549 in prior year, assets impairment test was
impairment loss ’ ’ ’ ’ ’ : SO0 conducted, loss accured
investment 1.183.187.19 | 176. 736. 186. 46 —99. 33y Large amount of stock transfer income in
income U ’ T oot prior year
non-operating 14. 690 277. 41 3. 156. 378. 34 365. 42% Increase of income from occasional
income e T ) housing property management
ggg{operatlng 42,937. 34 2, 556, 504. 79 -98. 32% | Less spending on fines than prior year
1. accruing of current period’s deferred
corporate tax assets; 2. Expected
ot returnable corporate tax rate
g‘r)]rpeor:sei ax 16, 556, 339. 97 | 217, 606, 014. 91 -92.39% | increases to 25%, extra withdrawing
P of deferred corporate tax assets,
which has impact on current period’s
corporate tax expenses
net cash flow . . -
from operating 338,549, 071.58 | 939, 715, 820. 51 ~63. 974 | BIg drop of cash inflow from building
activities sales compared with prior year
net cash flow Biq i . ¢ i ¢ t
from investment | -552, 404, 947. 17 | -272, 944, 399. 59 102. 39 | 2'9 Increase in external investmen
activities against prior year
net cash flow L .
from fund ~181, 335, 808. 02 | -345, 862, 276. 32 ~47.5T% {-he:ns dr'i‘g‘rjeggr‘)f controlled subsidiaries
raising activities priory:

(6) Analysis of Operation Status and Accomplishment of Major Share-holding or share-controlling

Subsidiaries

A. Operation Status and Accomplishment of Major Holding and Share—Participating Subsidiaries

Unit: 10,000 yuan

Currency: RMB

Business . . Registered ’

Name nature Major product or service capital Assets scale Net profit
Shanghai Lujiazui Finance & Large scale land development,
Trade Zone United Development | real estate development and operation of 52,732.82 394,231.32 156.31
Co., Ltd. real estate
Shanghai Lujiazui Urban residents removal on the land
Construction & Development real estate . ! 1,000.00 4,191.57 243.52

real estate consulting

Co., Ltd.
Shanghai Lujiazui United Real real estate Development and operation of 9,000.00 53,438.34 15,856.18
Estate Co., Ltd. real estate
Shanghai Pudong Lujiazui Management of software
Software Industry Development real estate industry park and real estate 1,000.00 2,011.98 3.33
Co., Ltd. management
Shanghai Lujiazui House Development and operation of
Property Development Co., Ltd. real estate real estate 3,000.00 4,552.01 111.86
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S Development and operation of
'\Sﬂr;ir;?::choupaégl Development real estate comprehensive office buildings 28,829.49 50,884.53 37.14
v on released land
Tianjin Luxing Real Estate real estate Development and operation of 1,000.00 974.32 2538
Development Co., Ltd. real estate
Shanghai Lujing Property Co., Development and operation of
Ltd. real estate real estate 15,000.00 15,324.08 22.74
Shanghai Deging Investment real estate Industrial investment, ree_ll estate 4.200.00 4.246.33
Development Co., Ltd. development and operation
Shanghai Lujiazui Office Building Toll park management, property
Real Estate Management Co., real estate management, leasing of 200.00 190.63 -15.52
Ltd. entrusted property
- . Hotel management, dining
Shanghai Mingcheng Hotel tourism and management, property 150.00 1,925.21 -18.17
Management Co., Ltd. hotel
management etc.
Shanghai Lujiazui Exhibition commercial | o pipition service 40,000.00 94,515.97 -92.32
Development Co., Ltd. service

B. Individual Held Subsidiaries or Individual Share-Participated Subsidiaries Whose Net Profit or
Investment Proceeds Has More Than 10% Impact on the Net Profit of the Company — reasons and
analysis:

Unit: 10,000 yuan Currency: RMB

compan current net prior year ratio of reason
pany profit net profit movement
Shanghai Lujiazui
Finance & Trade Zone 156.31 78214.65 -99.80% Big drop of income from land
United Development ' ' ' leasehold for current period
Co,, Ltd.
Shanghai Lujiazui Sales realized already in prior year for
United Real Estate 15856.18 |  47724.07 |  -66.78% | oo Of e feal estate projects, ihis
Co. Ltd year very little left, causing net profit
A current year to drop dramatically

3. Prospects for the Future Development of the Company
(1) 2008 opportunities and challenges

Building up Shanghai international center is one of the State’s national strategies. The Company will
focus on Lujiazui financial and trade zone. To deepen financial market, to strengthen financial
institution, to optimize financial environment, to focus on financial talents are curtail elements of the
comprehensive reforms of Pudong, and also the important strategic points of building up Shanghai
international financial center. Against this background, Lujiazui finance and trade zone meets a good
opportunity for rapid growth, which in turn provides the Company with the dynamic power and basis
for development, with both opportunities and challenges.

2008 is one of the key years for the construction of World Expo and is also the sprinting year of the 3
years piloting of comprehensive facilities reform in Pudong New Area. 2008 is also the overlapping
year of the five year planning for Lujiazui Company to realize its strategic transmission of major
business by the year 2010, through further investment into product development. The Company will
grasp the opportunity of “Focusing on Finance” and “Financial Town” to make new achievement in its
strategic transmission, to further strengthen its position as the leader in the trade of commercial real
estate, to contribute its efforts to improve the bio-environment of Lujiazui, to contribute its endeavor
for the construction of Shanghai international financial enter, thus to make more and sustainable
benefits for its shareholders.

(2) Operating planning of 2008
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A. Focusing on “major business transmission” and “sustainable development”, the Company will
speed its progress in product development.

1) For the whole year, make sure to complete as scheduled the five projects, i.e. Lujiazui 1885,
Software Park Building #9, Lujiazui 96 Plaza, Jingiao Chuangke Park and Diamond Building, with
total area being 143,400 square meters.

2) Hasten the progress of construction as scheduled of the 4 projects, i.e. Lujiazui Investment
Building, Donghe Garden, East Bank Apartment and Software Park Building #10, total area in
construction being 197,000 square meters.

3) Try best to start 8 new projects including Lujiazui Information Center, Lujiazui Fund Building,
Office Building on Land Lot 2 ~ 9, commercial and management buildings on 2 ~ 6 Bamboo Garden,
2 ~ 3 Century Metropolitan, Software Park Building #11, Building #12 and Jingiao Deqing land lot,
total area being 361,200 square meters.

4) Plan and prepare the projects including SN1 land lot, Tangdong Middle land lot, Z4-2 public
green-land rebuilding, Tianjin Xiaohuo Lane land lot and Jingiao Twon commercial center, total area
being 1.25 million square meters.

B. Stressing “integrate marketing” and “fostering market competitiveness”, the Company will make
new efforts on leasing marketing, renter management, renters finding, rental receipt management
and customer service etc.

With the progressing of major business strategic transfer, housing properties the Company holds or
operates in the long run will keep increasing. Therefore the Company will make further efforts on
marketing, stress the importance of marketing to the development of the Company, emphasize the
working rationale of “effective sales” and “customer first”, improve marketing effectiveness through
improving customer service, improve competitiveness of the products, guarantee the target of
marketing sales.

C. The Company will optimize management innovatively through “effectiveness improving” and
“system perfecting”.

1) The Company will improve its information construction by upgrading application software, thus to
improve its level of management.

2) To complete the renewing of tendering and bidding management methods, to select god suppliers
through fair play; to build up a team of qualified suppliers, make them be long term strategic partner,
to provide the Company with the best cost-effective service.

3) To establish managing procedures and working standards, to make up for the shortage in
professional competence, professional managing capability and internal resources etc.

4) To optimize assessing methods of staff, to set up incentive mechanism integrating working
achievements, attitude, quality of work, effectiveness and end-of-year incentives.

5) To further standardize listed corporate operation, perfect corporate governance, establish
effective internal control system to avoid management risks.

(3) Capital demand and sources of capital for 2008
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In order to guarantee major business strategic transfer, the Company will further hasten the steps of
project development. Based on the budget, total annual spending will be 4.6 billion yuan. Fund will
originate from current year's sales income and balance of book value of bank deposit. So far, the
Company holds no bank loans.

(4) Risk warning

Project construction has fully started. Considering the uncertainty of project construction period,
tendering and bidding after completion of projects, and market fostering, in the transmission period of
major business of recent year, there might exist the following risks:

A. For some land lots, residents removal has not yet been completed, these referring to the land on
Century Avenue and the land N3 at Xiao Lujiazui. These land lots are located in the downtown area
and residence buildings on them are mostly independent ones with multi-floors. Residents removal
cost has been roaring up in recent years, which exceeds the development cost estimated at the time
of purchase. To avoid risks, the Company has made corresponding adjustment to the land
development cost.

B. Major operating income from land leasehold will be dropping rapidly in the coming years and
therefore it will affect the profit. So far the Company has focused on developing housing property
business, to increase the proportion of income from housing property operation in major operating
income, to improve the profitability of housing property products, thus to avoid the said risks.

(1) Investment profile of the Company
1. Use of raised funds

In report period there raised no fund; there existed no fund raised in prior period but lasted till report
period.

2. Non-raised fund projects

A. Till report period, the Company had started the construction of 12 housing projects, among which
2 had been completed in report period, with accumulative construction area about 400,000 square
meters.

(1) Lujiazui Financial Investment Building: Class-A office building, above ground construction area
46,000 square meters, 7 floors completed, expected to be completed by 2009. Closing balance of
construction fund of the project is100.216 million yuan.

(2) Lujiazui Chartered Bank Building: Class-A office building, above ground construction area
44,000 square meters, body building completed, now in the process of exterior wall finishing and
facilities installation, to be completed by end of year 2007. Closing balance of construction fund of the
project is 446.7804 million yuan.

(3) Diamond Building: Class-A office building, above ground construction area 36,000 square
meters, officially started on April 29, 2006, body building completed, to be completed by end of the
year 2008. Closing balance of construction fund of the project is111.1647 million yuan.

(4) Software Park No. 7 Building #: R & D Building, above ground construction areal2,000 square
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meters, project completed in current period. Closing balance of construction fund of the project is
73.2968 million yuan.

(5) Software Park No. 8 building: R & D Building, above ground construction area 29,700 square
meters, project completed in current period. Closing balance of construction fund of the project is
132.0597 million yuan.

(6) Software Park No. 9 building: R & D Building, above ground construction area 33,000 square
meters, body building is finishing, now in the process of interior finishing, to be completed by 2008.
Closing balance of construction fund of the project is 136.2575 million yuan.

(7) Lujiazui 96 Plaza #: commercial building, above ground construction area 29,000 square
meters, body building completed, in the process of interior finishing, to be completed by 2008.
Closing balance of construction fund of the project is 141.9871 million yuan.

(8) Lujiazuil885 Cultural Leisure Center: commercial building, above ground construction area
7,400 square meters, building started in April 2006, body building has been completed, in the
process of electric facilities installation and interior finishing, to be completed in 2008. Closing
balance of construction fund of the project is 48.8692 million yuan.

(9) Donghe Apartment (Donghe High Grade International Community project) : above ground
construction area 84,000 square meters, five buildings’ body structure completed and passed
ratification, to be completed by 2009. Closing balance of construction fund of the project is 75.5665
million yuan.

(10) East Bank Apartment ( Lujiazui Garden phase 3 residence project) : above ground construction
area 42,000 square meters, first poling on Mar. 31, 2006, body building of 4 buildings completed, to
be completed by 2009. Closing balance of construction fund of the project is 29.7847 million yuan.

(11) Jingiao Chuangke Garden: R & D Building, above ground construction area 32,000 square
meters, body structure of the renewing project completed, in the process of interior decoration, to be
completed by 2008. Closing balance of construction fund of the project is 160.6133 million yuan.

Note: projects marked with # are projects of Shanghai Lujiazui Finance & Trade Zone United
Development Co., Ltd., the Company’s controlled subsidiary, the Company holding an equity of 55%.

B. In report period, the Company added external investment of 601.2232 million yuan.
(1) Shanghai Lujing Property Co., Ltd.

In 2006 the Company cooperated with its controlled subsidiary - Shanghai Lujiazui Finance & Trade
Zone United Development Co., Ltd. and purchased jointly the 1/1 land at No. 108 Jingiao Town of
Pudong. As approved by the 12™ meeting of the 4™ board of directors, it was decided to establish
Shanghai Lujing Property Co., Ltd. for the development of the said land, with registered capital of 150
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million yuan, the Company and Shanghai Lujiazui Finance & Trade Zone United Development Co.,
Ltd. holding 50% each. Till end of report period, the 150 million yuan registered capital had been paid
in.

(2) Shanghai Lujiazui Exhibition Development Co., Ltd.

As approved by the 2006 shareholders general meeting, the Company jointly formed Shanghai
Lujiazui Exhibition Development Co., Ltd. with its controller Shanghai Lujiazui (Group) Co., Ltd., to
purchase 50% stock of New International Exhibition Center. The newly formed company has a
registered capital of 400 million yuan, each former holding 50% stake. Till end of report period, the
400 million registered capital had been paid in. By approval of the 17" meeting of the 4™ board,
registered capital of the new company will be increased to 1.15 billion yuan.

(3) Shanghai Pudong Kerry Real Estate Co., Ltd.

Initial registered capital of the company was USD 163.201 million, the Company holding 20% stake.
Till end of report period, the Company had paid in USD 32.64 million. In order to meet the policy that
registered capital be above 35% of total investment for the convenience of obtaining bank loans,
shareholders agreed to add registered capital to USD 171.3614 million, the Company accordingly
contributing USD 1.632 million. In report period the Company had paid in its share of the added
registered capital, i.e. USD 1.632 million, or RMB 12.4215 million yuan.

(4) Added investment in Guotai Jun’an

As approved by the 12" meeting of the 4™ board, the Company added investment in Guotai Jun'an
Securities Co., Ltd. by 2,255,295 shares, in payment of 2.4357 million yuan; added investment in
Guotai Jun'an Investment Management Co., Ltd. by 2,255,295 shares, in payment of 4.3302 million
yuan.

(5) Added investment in Shanghai New Gaogiao Development Co., Ltd.

Original registered capital of the company was 230 million yuan. In order to increase capital to push
forward the development of Gaogiao new town, the company increased its registered capital to 600
million yuan as approved by Pudong New Area’s State-owned Assets Supervision and
Administration Committee. The Company'’s controlled subsidiary, Shanghai Lujiazui Finance & Trade
Zone United Development Co., Ltd., participated in the addition of registered capital. It contributed
104.5652 million yuan, taking 17.43% of the total stake. The added capital was paid in during report
period.

(6) Shanghai Lujiazui Office Building Real Estate Management Co., Ltd.

The registered capital of the company is 2 million yuan, the Company and its controlled subsidiary,
Shanghai Lujiazui Finance & Trade Zone United Development Co., Ltd., contributing 1 million each.
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Major activities of the company include entrusted leasehold and property management for the Company.
The Company had paid in its share of contribution in report period.

(7) Shanghai Center Building Construction Co., Ltd.

As approved by the 12" meeting of the 4™ board of directors, the Company invested in establishing
Shanghai Center Building Construction Co., Ltd., jointly with Shanghai Urban Construction Investment
Co., Ltd. and Shanghai Construction Group Corporation, to develop and construct Shanghai Center
Building on Z3-2 land. Registered capital of the company is 5.4 billion yuan. The Company contributes
2.43 billion yuan, including 20,000 square meters land valuing 2.4 billion yuan and 30 million yuan in cash,
taking 45% of the stake. The mentioned valuation has been confirmed by Pudong New Area’s
State-owned Assets Supervision and Administration Committee. The initial contribution of 30 million
yuan had been paid in during report period.

(8) Added investment in Dazhong Insurance

The Company formerly held 16.8 million shares of Dazhong Insurance Co., Ltd., taking 4% of the
capital stock. According to the 8 out of 10 shares planning, the Company obtained 13.44 million
shares to add. After addition of shares, the Company holds totally 30.24 million shares of Dazhong
Insurance, taking 4% of the capital stock after addition. Added investment had been made during
report period, totally having paid in 13.44 million yuan.

(9) Shanghai Mingcheng Hotel Management Co., Ltd.

The Company'’s controlled subsidiary Shanghai Lujiazui Finance and Trade Zone United
Development Co., Ltd. purchased 80% stock of Shanghai Mingcheng Hotel Management Co., Ltd. at
the price of 2 million yuan, from 8 people including Sun Jiajun and Zhu Ling. The company has a
registered capital of 1.5 million yuan, appraised net assets value being 3.4279 million yuan.
Purchase day is Nov. 30, 2007. Payment of 2 million had been made during report period.

(10) Shanghai Degin Investment Development Co., Ltd.

The Company'’s controlled subsidiary Shanghai Lujiazui Finance and Trade Zone United
Development Co., Ltd. purchased 100% stake of Shanghai Degin Investment Development Co., Ltd.,
at the price of 80.0306 million yuan from Zhou Guizhen. The company’s registered capital is 42
million yuan, appraised net assets value at Aug. 31, 2007 is 91.7415 million yuan. Purchase day is
Nov. 30, 2007. Major operation of the company is to develop and construct the land at No.2,
Residents Block 29, Jingiao Export Processing Zone, Pudong (land coverage 20167square meters).
Payment had been made during report period.

(D] Reasons and impact of changes of accounting policies and accounting valuation or
significant accounting errors:

1. Changes and impact of accounting policies
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The Company started to implement the new enterprise accounting norms from Jan. 1, 2007 on,
according to requirement of Ministry of Finance’s [2006] No. 3 Notification on Handing Out 38 Norms
Including “Enterprise Accounting Norms No. 1 — Inventories”. Meanwhile the Company made
retrospective adjustment to financial report items, based on articles 5 ~ 19 of the Enterprise
Accounting Norms No. 38 — Initial Implementation of the Norms. Impact of the initial implementation

on the profit of 2006 is shown in Note 15.1.

Accumulative impact of the initial implementation of the new enterprise accounting norms:

Item

Year 2007

Capital Reserve

Surplus Reserve

Undistributed Profit

Starting balance before adjustment
Retrospective adjustment

1. Fair value change of tradable financial
assets

2. Impact of deferred corporate tax assets

3. Long term stock investment difference
from consolidation of subsidiaries not under
the same controller

4. Impact on surplus reserves accrued in prior
years

5. Impact on staff bonus and welfare fund
accrued in prior years

6. Offset supplemented surplus reserve in
consolidated statements in prior years

7. Others

Starting balance after adjustment

Item

1, 342, 769, 895. 61
287,289,921.58
339,230,202.73

-50,884,530.41

-15,673.50

-1,040,077.24

2,242,343, 414. 07
-502,313,678.14

-159,619,667.64

-342,694,010.50

1, 285, 016, 076. 58
599,221,784.04

91,773,179.37

2,332,260.83

159,619,667.64
1,762,588.46
342,694,010.50

1,040,077.24

1,630,059,817.19

1,740,029,735.93

1,884,237,860.62

Year 2006

Capital Reserve

Surplus Reserve

Undistributed Profit

Starting balance before adjustment
Retrospective adjustment

1. Fair value change of tradable financial
assets

2. Impact of deferred corporate tax assets

3. Long term stock investment difference
from consolidation of subsidiaries not under
the same controller

4. Impact on surplus reserves accrued in prior
years

5. Impact on staff bonus and welfare fund
accrued in prior years

6. Offset supplemented surplus reserve in
consolidated statements in prior years

7. Others

Starting balance after adjustment

2. Change of accounting valuation

1,342,595,974.18
8,291,869.26
10,997,200.00

-1,649,580.00

-15,673.50

-1,040,077.24

1,797,401,276.18
-329,871,936.11

-93,447,270.16

-236,424,665.95

1,336,403,586.08
405,692,198.94

74,018,073.16

1,554,840.55

93,447,270.16
-792,728.12
236,424,665.95

1,040,077.24

1,350,887,843.44

1,467,529,340.07

1,742,095,785.02

Based on the resolutions by the 12" meeting of the 4™ board, the follow-up measurement model to
real estate assets as investment will follow the cost model; assets of house and building will follow the
accounting policies of classified depreciation or amortization. As for those assets purchased which
are difficult to distinguish the corresponding value of each part, a comprehensive estimation of the
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assets as a whole will be referred to as a basis to decide its years for depreciation or amortization
with a maximum of 20 years while formerly 30 years. As a result of above change, profit of 2007 will
be decreased by 26,082,148.32 yuan, including net profit of 19,339,737.06 yuan belonging to
shareholders of the parent company, including net profit of 6,742,411.26 yuan belonging to minority
shareholders.

3. In report period, there exist no accounting error corrections to prior years.

(IV) Routine work of the Board of Directors
1. Meetings and resolutions of the Board of Directors

(1) The Company held the 12" Meeting of the 4th Board of Directors on Mar.21, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Mar. 24, 2007.

(2) The Company held the 13" Meeting of the 4th Board of Directors on Apr.23, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Apr. 25, 2007.

(3) The Company held the 14™ Meeting of the 4th Board of Directors on Jun.5, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Jun. 6, 2007.

(4) The Company held the 15" Meeting of the 4th Board of Directors on Jun. 27, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Jun. 28, 2007.

(5) The Company held the 16™ Meeting of the 4th Board of Directors on Aug. 23, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Aug. 24, 2007.

(6) The Company held the 17" Meeting of the 4th Board of Directors on Oct. 25, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Aug. 29, 2007.

(7) The Company held the first provisional meeting of the 4th Board of Directors on Nov.20, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Nov. 21, 2007.

(8) The Company held the 18" Meeting of the 4" Board of Directors on Dec.14, 2007, the
announcement of the resolution published in Shanghai Securities News and Hong Kong Wen Wei Po
on Dec. 15, 2007.

2. Implementation of resolutions approved by Shareholders’ General Meeting by the Board of
Directors

In report period, the Board of Directors of the Company completed all the resolutions approved by
Shareholders’ General Meeting, including distributing cash dividends, RMB 0.65 (before tax) for
every 10 shares, on Aug. 10, 2007 according to the profit distribution proposal passed at 2006

Shareholders’ General Meeting.
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3. General report on the performance of the audit committee under the board

During the process of the preparation and auditing of 2007 financial report, the audit committee
worked together with the CPA'’s to decide on the schedule, made supervision over the whole process,
and reviewed both the un-audited and the preliminarily audited financial report. The committee held a
meeting on Mar. 5, 2008, which concluded that the Company’s annual financial statements
authentically and fully reflect the financial status of the Company, agreed to continue the employing
of Shanghai Huhua Zhongyin CPA'’s to audit the Company’s 2008 financial statements, and agreed

to submit the said issues to the board for review.

(V) Pre-plan of Profit Distribution or Capital Reserve to Increase Capital Stock

As a result of the audit by Shanghai Zhonghua Huyin Certified Public Accountants Co., Ltd., the net
profit of the Company (parent company) realized is 749, 196, 962. 04 yuan. According to the Corporate
Law and the Company’s Articles of Association, the Company accrued 10% of the net profit
respectively as statutory surplus reserves and as discretionary surplus reserves. The distributable
profit of the Company in this year is 599,357,569.64 yuan. The Company is going to distribute RMB
0.81 (before tax) in cash dividends for every 10 shares on the basis of 1,867,684,000 shares at the
end of the year; total dividends distributed 151,282,404 yuan, , up 24.6% against prior year.
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IX Report of the Board of Supervisors

() Work of the Board of Supervisors

1. The 4™ meeting of the 4th Board of Supervisors was held on Mar. 21, 2007, reviewed and passed
the 2006 annual report of the Company and its abstract, the 2006 work report of the Board of

Supervisors of the Company, and revision of procedures of the supervisory board.

2. The 5™ meeting of the 4th Board of Supervisors was held on Aug. 22, 2007, reviewed the bill

concerning member change of the supervisory board, and reviewed the interim report of 2007.

3. The 6" meeting of the 4th Board of Supervisors was held on Sep. 14, 2007, at which Mr. Wu

Fuchao was elected Chairman of the 4™ supervisory board.

4. The 7" meeting of the 4th Board of Supervisors was held on Oct. 23, 2007, reviewed the 3
quarter report of 2007.

5. The Board of Supervisors also held other work meetings, audited final settlement of related
projects, having made special study on how to strengthen the company’s assets management and

supervision and having proposed preventing opinions.

In report period, the Board of Supervisors focused on the major operations of the company, fulfilled
their duty and worked earnestly according to relevant regulations of “The Corporate Law” and the
Company'’s “Articles of Association”. They examined the regular reports of the Company and carried
out selective examinations of the company’s significant decisions and projects.

In daily routine work, the Board of Supervisors kept close tie with the company’s audit office and
accounting office; hearing their auditing reports, examining movements of assets and financial status;
keeping close eyes on operating decisions, investment decisions, and assets disposal decisions etc.
examining the duty fulfillment of the Board of Directors and Board of Supervisors of subsidiaries and
their personnel; on the safety of the company’s bank accounts and the movement of large sums of
capital; on the reorganization of the enterprise; on the management and execution of budgets etc.;
investigated and checked carefully problems found; suggested timely on the inefficiency in
management; ensure the financial performance by supervising the senior executives to perform
legally through regular report hearing and irregular examinations. During the course of 2007 the
supervisory board proposed many constructive suggestions, which produced satisfactory results.

In order to fulfill their duties better, the membership of the Board of Supervisors proactively had
themselves trained in profession and sense of responsibility, strengthened the system construction
of supervisor, which produced satisfactory results.
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(1) Independent Opinions of the Board of Supervisors on the Lawful Operations of the Company

The Board of Supervisors believed that in report period all major operations of the Company were
standardized and strictly in accordance with relevant regulations of “The Company Law” and the
Company'’s “Articles of Association” and resolutions of the Shareholders’ General Meetings, with
lawful procedures, effective control and good results. The directors and managers of the Company
did not break the law, the regulations and relevant the Company’s “Articles of Association” and did

not do any harm to the benefits of the Company.

() Independent Opinions of the Board of Supervisors on Checkup of Financial Status of the
Company

During the report period, Shanghai Zhonghua Huyin Certified Public Accountants Co., Ltd. issued
auditing report with unqualified opinions. The Board of Supervisors concludes that the auditing report

could completely and objectively show the financial status and operating results of the Company

(IV) Independent Opinions of the Board of Supervisors on Actual Investment of the Latest Financing
of the Company

There were not any financing activities in the last three years in the Company.

(V) Independent Opinions of the Board of Supervisors on Related Transactions of the Company

The Board of Supervisors believed that the related transactions in report period were conducted on
the basis of impartial principle and in accordance with standard commerce conditions and relevant
agreement and with the “Fair, Impartial and Open” principle, the voting procedure was lawful. The
independent directors made independent opinions on the objectivity and impartiality of the related
transactions. The related transactions did not do any harm to the benefits of the Company or to other

shareholders.
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X Significant events

(I) Significant lawsuits or arbitrations

There occurred no significant lawsuit or arbitration.
(I1) Assets transactions

1. Assets acquisition

(1) Shanghai Lujiazui Exhibition Co., Ltd., the Company’s joint venture (each 50% stake, held by the
Company and the Company’s controller Shanghai Lujiazui (Group) Co., Ltd.), purchase 50% stake of
Shanghai New International Expo Center from Shanghai Lujiazui (Group) Co., Ltd., price being
decided on the basis of a total net assets of 1.89198 billion yuan as appraised by Shanghai Cairui
Assets Appraisal Co., Ltd. and approved by State-own Assets Commission, with Mar. 31, 2007 as the
basing date. In report period, Shanghai Lujiazui Exhibition Co., Ltd. had paid 400 million yuan for the
purchase.

Shanghai New International Expo Center Co., Ltd. now owns 126,500 square meters of in-door
exhibition halls, 100,000 square meters of outdoor exhibition area. The Expo is the biggest in-door
exhibition center in Shanghai, holding 60% market share of the exhibition industry. Ever since the
establishment of the company, it has been trying to become one of the first class exhibition centers,
and has been focusing on brand building by providing quality service and holding world-class
exhibition events. In 2007 the exhibition business of Shanghai New International Expo Center Co.,
Ltd. kept growing rapidly and steadily, having held 78 exhibition events, sales income reaching 453
million yuan, up 22.76% against prior year, net profit reaching 134 million yuan. Sales income for
2008 is expected at 550 million yuan.

(2) Shanghai Lujiazui United Development Co., Ltd., the Company’s controlled subsidiary, purchase
from Zhou Guizhen 100% stake of Shanghai Degin Investment Development Co., Ltd., purchase
price plus handing fee being RMB 80,030,600 yuan. The purchased company has a registered
capital of 42 million yuan, operating in industrial investment, real estate operation and development,
mainly operating in the development and construction of land No. 2, Residents Block 29, Jingiao
Export Processing Zone, Pudong (land coverage 20167 square meters). Its book value of net assets
on Aug. 31, 2007 is 42,038,284.48 yuan, estimated value 91,741,472.78 yuan. The purchase day is
Nov. 30, 2007. Net profit realized between the purchase day and the end of the year is 0 yuan.
Transaction was completed in the report period.

(3) The Company’s controlled subsidiary Shanghai Lujiazui United Development Co., Ltd. purchased
80% stock of Shanghai Mingcheng Hotel Management Co., Ltd. at the price of 2 million yuan, from 8
people including Sun Jiajun and Zhu Ling. The company has a registered capital of 1.5 million yuan,
operating activities covering hotel management, restaurant management, property management,
consulting service on economic information, sales of daily commaodities, office products, art crafts etc.
Its book value of net assets on Jul. 31, 2007 is 315,313.15 yuan, the appraised net assets value
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being 3,427,862.57 yuan. Purchase day is Nov. 30, 2007. Net profit realized between the purchase
day and the end of the year is -181,714.37 yuan. Transaction was completed in the report period.

2. Assets sales

No assets had been sold in report period.

(Ill) Substantial related transactions

1. Related transactions correlated with regular operations

Significant transactions involving purchase of commodities and acceptance of labor

Unit: yuan; Currency: RMB
Ratio of O =2 =
Related . Pricing | transacted transacted similar |5 2|2 52 3
Transaction i . N N A=l
Party policy price amount transaction S8 3|8 8
(%) ® =
. Return of
Shanghai house and
Lujiazui building for Fair
Dongcheng removal of value -32,500,000
Development | residents
Co. Ltd purchased
) ' prior year

The company ordered in advance from its shareholder’s subsidiary Shanghai Lujiazui Dongcheng
Development Co. Ltd. 170 sets of house and building for removal residents, total area 13,994.72
square meters. Considering the status in the issue of removal progress, the Company will not employ
the said houses and buildings in a short future. Therefore transaction terminated. The counterparty

returned the Company’s payment of 32.5 million yuan.

2. Significant transaction concerning transfer of assets and stocks

Shanghai Lujiazui Exhibition Co., Ltd., the Company’s joint venture (each 50% stake, held by the
Company and the Company’s controller Shanghai Lujiazui (Group) Co., Ltd.), purchase 50% stake of
Shanghai New International Expo Center from Shanghai Lujiazui (Group) Co., Ltd., price being
decided on the basis of a total net assets of 1.89198 billion yuan as appraised by Shanghai Cairui
Assets Appraisal Co., Ltd. and approved by State-own Assets Commission, with Mar. 31, 2007 as the
basing date. In report period, Shanghai Lujiazui Exhibition Co., Ltd. had paid 400 million yuan for the
purchase, balance being 545.99 million yuan.

3. Significant transaction concerning joint external investment

The Company jointly formed Shanghai Lujiazui Exhibition Development Co., Ltd. with its controller
Shanghai Lujiazui (Group) Co., Ltd., each holding 50% stake. The Company invested 200 million
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yuan. The registered capital of Shanghai Lujiazui Exhibition Development Co., Ltd. is 400 million,
business activities covering exhibition service. Till end of report period, total assets are
945,159,744.70 yuan, net profit of 2007 is -923,219.03 yuan.

4 Related credits and liabilities
Unit: 10,000 yuan Currency: RMB

Funds Provided to the Funds Provided by the
Related Parties Relationship Related Parties Related Parties
Current Current
Balance Balance

amount amount

Shanghai Gaotai Associate

Rare & Precious company 452

Metal Co., Ltd.

Tianjin Luxing

Real Estate Controlled 30 0

Development Co., | Subsidiary

Ltd.

Shanghai Yidui

Foreign Currency | shareholder’s 200 0

Exchange Co., subsidiary

Ltd.

Shanghai Lujiazui

House Property Controlled 3.300

Development Co. | Subsidiary '

Ltd.

Shanghai Lujiazui

Development gﬁggi(c)ililaer?/ 26,039 10,000

Mansion Co., Ltd.

Shanghai Lujiazui

Urban

Construction gﬁggiglilaes 1,000

Development Co.,

Ltd.

Shanghai Lujiazui

Software Industry | Controlled 650

Development Co., | Subsidiary

Ltd.

Shanghai Lujiazui

Exhibition shareholder’s 5 0

Development Co., | subsidiary

Ltd.

Shanghai Lujing

Property Controlled

Development Co., | Subsidiary 2,505 0

Ltd.

Shanghai Fudan

Science and Associate 200

Technology Park | company

Co., Ltd.

Total / 28,779 10,652 4,950
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In report period, current amount of capital provided to controlling shareholder and its subsidiaries by

the listed company is 2.05 million yuan, balance 0 yuan.

Related credits and liabilities occurred:

(1) Explanation of RMB 4.52 million yuan other payables from Shanghai Gaotai Rare & Precious
Metal Co., Ltd.

This sum was the stock transfer receivables of the Company. Because Shanghai Gaotai Rare &
Precious Metal Co., Ltd. was in poor financial status, the sum had not been returned for a long period.
In previous years, the Company has accrued 4.5 million yuan bad debts provision.

(2) Explanation to the 2 million yuan other receivables

This sum is the deposit payment as the company’s operating fund. As for net assets of Yidui Co. Ltd.

is negative, the said other receivable is offset as net investment to the company, booked for check

up.

(IV) Provisions and acceptances of material trusteeships

In report period, there’ s no trusteeship event occurred in the Company.

(V) Provisions and acceptances of contracts

In report period, there’s no contracts event occurred in the Company.

(VI) Provisions and acceptances of leases

In report period, there’s no lease event occurred in the Company.

(VII) Provisions and acceptances of financial guarantees

In report period, there’s no financial guarantee event occurred in the Company.

(V) Entrusted investment occurred in the Company

In report period, there’s no entrusted investment event occurred in the Company.
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(IX) Other substantial contracts

In report period, there’ s no substantial contract in the Company.

(X) Performance of commitments

There exist no commitments either made in report period or made in previous period but continued in

report period by the Company or shareholders who hold above 5% shares of the Company.

(X1) Appointment and Dismissal of CPA’s

In report period, the company did not change the employment of CPA’s. The company paid 800,000
yuan for previous year audit of BDO Shanghai Zhonghua Huyin CPA’s as the domestic auditor. By

end of report period, the mentioned CPA'’s has provided 3 years service for the company.

(XI1) Particulars about penalties and corrective actions of the company and its directors, supervisors,

senior executives, shareholders and effective controller, imposed by CSRC

During the report period, the Company, the Board of Directors and directors have not been checked
by CSRC, given administrative punishment and circling comment, and publicly criticized by

Securities Exchange.
(X111) Other events, their impacts and solutions

1. Profile on the share holding of other listed companies

Unit: yuan
o 4 ratio of 8 Owner’ s = PR
S . X q . . I . o = . « 0O o 0)]
ecurities | o ¢ Initial capita Closing book  |a 2 equity 3 |EZ
Code © 3 investment stock value balance |® o| movementin |2 S o) %
== 0 S . S =@
q %) 2| report period =
2NQ) n = —
-+ £F
600640 % | 51,655,628.00 3.45 201,096,318.81 71,874,733.94 % 3 D
2 3]
7 Dy = —
o & 2 3 B
600036 =] S| 20,855,683.17 0.14 697,083,774.00 280,294,640.02 % a §
o o 9
=] — O
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601328

lunwwo)
10 \NLIVA

6,260,500.00 0.01 90,385,911.00

63,094,058.25

STOSSE

[eldueul)
a|qepes |

600642

aleys
Alsuays

5,955,200.00 0.1 53,886,600.00

21,997,160.00

STOSSE

[eloueuly
a|qepel |

600655

leiN
uenAnA

3,513,000.00 0.03 49,578,424.08

14,117,516.06

ST9SSE

[eldueuly
a|qepel |

600633

1ed

DIALIAA

1,349,000.00 0.26 4,811,400.00

1,350,224.00

STOSSE

[eldueul)
a|qepes |

600631

saleys
uelreg

642,700.00 0.03 6,829,343.40

1,533,480.08

SIOSSE

[eloueuly
a|qepes |

600643

saleys
uelly

280,000.00 0.02 280,000.00

ST9SSE

[eldueuly
a|qepel |

600638

MaN

ndbuenH

153,500.00 0.02 2,229,120.00

693,680.90

STOSSE

[eloueuly
a|qepel |

[e10]

90,665,211.17 - 1,106,180,891.29

454,955,493.25

2. Profile of shareholding of non-listed financial enterprises

Owner’ "
® Ratio ; S equit > =
=2z Initial : of | Closing book galr:js moyem){e o 8 3
S g investment Quantity capita | value balance an ntin = 8
=. (share) losses S 3 3
73} (yuan) | stock (yuan) (yuan) report 5 =
» (%) period @ 8

(yuan)
2 5 Long term
o S 7,500,000 7,500,000 1.12 7,500,000 equity
§ ; investment
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= gNU: Long term

=3 35,112,000 30,240,000 4 35,112,000 equity

g a investment
D O

= Long term

w c‘,E 33,110,000 16,940,000 0.21 33,110,000 equity
~58 investment
P o Long term
2 7 ¢ 11,513,623.83 9,859,435 0.17 6,974,671.21 equity
o g investment
o > §

= %) Long term
g ® 43,724,527.92 32,388,539 0.48 4,862,263.96 equity
e< investment
O S

total | 130,960,151.75 — 87,558,935.17 —

3. Miscellaneous

In March 2004, the Company purchased the land use right of the State-owned Land No. 2004-012
coded Jin Hong Bei (Gua) of Tianjin at the open transfer market, contracted price 1.511 billion yuan,
land area 314,800 square meters, plot ratio less than 2.439. The Company had paid 604.4 million
yuan as contracted in 2004 while Tianjin did not follow the contract to deliver the initial land. As the
said land should be delivered as bare land, Tianjin should deliver the land after flatting it. At the time
of signing the contract, there were still 3000 households on the land. Since the risk concerning the
removal of residents had not been fully estimated, land delivery was delayed and cost of removal
went up. By far, removal of residents on the land has been basically completed. Both parties has
started discussion about land delivery, meanwhile discussion has started concerning the increase of
land construction area and increase of corresponding cost as a result of change in general urban
planning, details of which concerning concrete area and amount of cost shall be defined in the
follow-up supplementary agreement.

(XIV) Information disclosure index

Event Paper of Date of publication Web_sne_ of
announcement publication
Announcement on the Impact of Shanghai Securities
“Land Value-added Tax News, Hong Kong Jan. 26, 2007 www.sse.com.cn
Settlement” Wen Wei Po
Announcement on significant Shanghai Securities
9 News, Hong Kong Apr. 28, 2007 WWW.Sse.com.cn
event )
Wen Wei Po
Shanghai Securities
Announcement on related
. News, Hong Kong Jun. 6, 2007 WWW.Sse.com.cn
transaction )
Wen Wei Po
Announcement on self-check Shanghai Securities
. Jun. 27, 2007 WWW.SSse.com.cn
report and correction & News, Hong Kong
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improvement planning concerning
the strengthening corporate
governance special activities

Wen Wei Po

Announcement on the
implementation of dividends and
interest distribution

Shanghai Securities
News, Hong Kong
Wen Wei Po

Jul. 20, 2007

WWW.sse.com.cn

Announcement on reply from
State-owned Assets Commission
about the stock transfer of New
International Exhibition Center

Shanghai Securities
News, Hong Kong
Wen Wei Po

Oct. 12, 2007

Www.sse.com.cn

Announcement on the report of
correction and improvement
concerning the Company’ s
corporate governance special
activities

Shanghai Securities
News, Hong Kong
Wen Wei Po

Oct. 25, 2007

Www.sse.com.cn

Xl. Financial Statements

As for Financial Statements, please read Audit Reports.

47




Shanghai Lujiazui Finance &Trade Zone Development Co., Ltd. 2007 Annual Report

Xll. References

1. Original financial statements with signatures and chops of legal representative, CFO, and

Accounting Manager of the Company.

2. Original audit reports with signatures and chops of accounting offices and CPAs.

3. Original documentation and bulletins disclosed on papers designated by CSRC during the report
period.

Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.
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AUDITORS’ REPORT

HU ZHONG KUAI ZI(2008)1688
TO THE SHAREHOLDERS OF
SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
We have audited the accompanying financial statements of SHANGHAI LUJIAZUI FINANCE & TRADE
ZONE DEVELOPMENT CO., LTD. (hereinafter referred to as "The Company"), which comprise the company
and consolidated balance sheet as at December 31, 2007, company and consolidated income statement, company
and consolidated cash flow statement, company and consolidated statement of changes in equity for the year and
ended, and a summary of significant accounting polices and other explanatory notes.

Management’s responsibility for the financial statements

The Company's management is responsible for the preparation of the financial statements in accordance with the
Enterprises Accounting Standards. Such responsibilities include: (1). Design, implementation and maintenance of
the related internal controls for the preparation of financial statements to avoid material misstatement due to the
frauds or errors of the financial statements. (2). Select and apply appropriate accounting policies; (3). Make
reasonable accounting estimates.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements on the basis of implementation of the audit.
We conducted the audit in accordance with Chinese CPA Auditing Criteria. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
consolidated financial statements are free from material misstatement.

Audit work involves performing procedures to obtain the audit evidences about the amounts and disclosure of the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of risk of
material misstatement of the financial statements, whether due to frauds or error. In making those risk assessments,
the auditor considers the internal controls relevant to the entity's preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that we have obtained sufficient and appropriate audit evidences to provide a basis for our audit opinion.
Opinion

We believe that the financial statements of The Company have been compiled in accordance with the requirements
of Accounting Standard for Business Enterprises, and in all significant respects, give a true and fair view of
company and consolidated balance sheets as at December 31, 2007, the company and consolidated profit reports,
consolidated operation results and the company and consolidated cash flow for the year and ended the 2007.

BDO Shanghai Zhonghua Certified Public Accountants
Shanghai, China, 19" March 2008



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Consolidated Balance Sheet

Year Ended December 31 2007 in RMB
2007-12-31 2006-12-31

Assets Note Consolidated Consolidated
Current assets
Cash and cash equivalents 6.1 4,190,084,524.56 4,588,167,713.98
Trading financial assets
Notes receivable
Accounts receivable 6.4 1,408,171.29 600,628.53
Prepayment 6.6 701,800,131.88 861,605,787.28
Interest receivable 6.3 600,000.00 600,000.00
Dividend receivable 6.2 2,000,000.00
Other accounts receivable 6.5 78,161,205.34 100,675,092.97
Inventories 6.7 6,076,214,137.82 5,257,511,786.19
Non-current asset due in 1 year
Other current assets
Total of current assets 11,050,268,170.89 10,809,161,008.95
Non-current assets
Tradable financial instruments 6.8 1,105,900,891.29 429,193,357.37
Held-to-maturity investment assets 6.9 10,000,000.00 10,000,000.00
Long-term receivable
Long-term equity investment 6.10 860,842,203.50 501,422,978.27
Investment properties 6.11 1,022,743,988.62 892,337,899.90
Fixed assets 6.12 36,609,915.39 46,049,680.59
Construction in process
Engineering material
Fixed asset disposal
Production physical assets
Gas & petrol
Intangible assets 6.13 493,750.00 608,750.00
R&D expense
Goodwill
Long-term prepaid expenses
Deferred income tax assets 6.14 216,955,057.64 93,829,619.86
Other non-current assets
Total of non-current assets 3,253,545,806.44 1,973,442,285.99
Total of assets 14,303,813,977.33 12,782,603,294.94

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company

General Manager

Financial Responsible Person

Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Consolidated Balance Sheet(continue)

Year Ended December 31 2007 in RMB
2007-12-31 2006-12-31
Liabilities & Owner's Equity Note Consolidated Consolidated

Current liabilities
Short -term loans
Trade off financial liabilities
Notes payable
Accounts payable 6.15 179,896,192.65 403,280,998.99
Advance from customers 6.16 2,492,489,711.74 2,243,809,020.04
Employees’wage payable 141,458,983.90 152,930,476.89
Tax payable 6.18 110,340,954.16 66,747,994.48
Interest payable
Dividend payable 6.17 14,500,000.00 9,000,000.00
Other accounts payable 6.19 1,836,803,064.43 1,705,478,828.72
Non-current liabilities due in 1 year
Other current liabilities
Total of current liabilities 4,775,488,906.88 4,581,247,319.12
Non-current liabilities
Long-term borrowings
Bond payable
Long-term accounts payable 6.20 9,293,325.06 42,427,515.53
Special payable
Expected liabilities
Deferred income tax liabilies 6.14 269,913,110.53 54,633,826.26
Other non-recurring liabilities
Total of non-current liabilities 279,206,435.59 97,061,341.79
Total of liabilities 5,054,695,342.47 4,678,308,660.91
Owners’equity (or shareholders’equity)
Capital Stocks 6.21 1,867,684,000.00 1,867,684,000.00
Capital reserves 2,085,720,376.98 1,630,059,817.19
Less: Shares in stock -
Surplus reserves 6.22 1,889,869,128.33 1,740,029,735.93
Undistributable profit 6.23 2,367,091,866.57 1,884,237,860.62
Different of foreign currency translation
Total of owner’s equity belong to the parent company 8,210,365,371.88 7,122,011,413.74

1,038,753,262.98 982,283,220.29

Minor shareholders’equity

Total of owners’equity

9,249,118,634.86

8,104,294,634.03

Total of liabilities and owners’equity

14,303,813,977.33

12,782,603,294.94

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company

General Manager

Financial Responsible Person

Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Consolidated Income Statement

January 1 — December 31 2007 in RMB
2007 2006

Item Note Consolidated Consolidated
1.Operating revenue 6.24 2,051,007,390.61 2,868,433,978.12
less:Operating cost 6.24 951,612,307.06 1,159,175,831.19
Main business tax and surtax 6.25 213,448,343.78 285,864,385.54
Sales expenses 18,367,086.91 27,130,274.03
Administrative expenses 106,699,498.88 115,959,810.41
Financial expenses -99,449,419.44 -55,752,003.66
Asset impairment losses 6.26 -2,485,062.07 161,785,803.36
Plus: Gains from change of fair value (“-* for loss)
Investment income (“-* for loss) 6.27 1183,187.19 176,736,186.46
Incl. Income from invested company calculated by equity method -2,106,344.34 13,683,733.71
1. Operational profit (*“-* for loss) 863,997,822.68 1,351,006,063.71
Plus: Non-operating revenue 6.28 14,690,277.41 3,156,378.34
Less: Non-operating expenses 6.29 42,937.34 2,556,504.79
Incl. Loss from disposal of non-current assets 933,495.18
111. Gross profit (“-“ for loss) 878,645,162.75 1,351,605,937.26
Less: Income tax 6.30 16,556,339.97 217,606,014.91
1V. Net profit (“*-* for net loss) 862,088,822.78 1,133,999,922.35
Net profit attributable to the owners of parent company 754,249,167.66 604,918,123.82
Minor shareholders’equity 107,839,655.12 529,081,798.53
V.Earnings per share:
(1) Basic earnings per share 6.31 0.4038 0.3239
(1) Diluted earnings per share 6.31 0.4038 0.3239

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company General Manager

Financial Responsible Person

Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Consolidated Cash Flow Statement
January 1 — December 31 2007

in RMB

Item

2007

2006

Note

Consolidated

Consolidated

1. Net cash flow from business operation

Cash received from sales of products and providing of services 2,287,745,964.85 3,122,839,633.22

Tax returned -

Other cash received from business operation 222,931,226.73 183,697,452.98

Sub-total of cash inflow from business activities 2,510,677,191.58 3,306,537,086.20

Cash paid for purchasing of merchandise and services 1,671,341,416.16 1,775,101,984.21

Cash paid to staffs or paid for staffs 53,027,644.43 43,583,018.37

Taxes paid 317,024,708.34 429,342,951.02

Other cash paid for business activities 130,734,351.07 118,793,312.09

Sub-total of cash outflow from business activities 2,172,128,120.00 2,366,821,265.69

Cash flow generated by business operation, net 338,549,071.58 939,715,820.51

11. Cash flow generated by investing

Cash received from investment retrieving 119,144.58 57,350,473.67

Cash received as investment gains 3,289,431.00 10,572,206.88

ONter:]te (r:eiz: griter}iri\:z(i Sf;)gm disposal of fixed assets,intangible assets, and 3336,750.12 3.925.484.50

Net cash received from disposal of subsidiaries or other operational i

units

Other investment -related cash received -

Sub-total of cash inflow due to investment activities 6,745,334.70 71,848,165.05
126,733,660.41 61,510,909.14

Cash paid for construction of fixed assets

Cash paid as investment

Net cash received from subsidiaries and other

432,416,621.46

283,281,655.50

Other cash paid for investment activities

Sub-total of cash outflow due to investment activities 559,150,281.87 344,792,564.64

Net cash flow generated by investment -552,404,947.17 -272,944,399.59

111. Cash flow generated by financing

Cash received as investment -

Incl. Cash received as investment from minor -

Cash received as loans -

Cash received from bond placing -

Other financing-related cash received -

Subtotal of cash inflow from financing activities - -

Cash to repay debts - 40,000,000.00

Cash paid as dividend, profit, or interests 180,967,747.32 305,521,492.89

Other cash paid for financing activities 368,060.70 340,783.43

Subtotal of cash outflow due to financing activities 181,335,808.02 345,862,276.32

Net cash flow generated by financing -181,335,808.02 -345,862,276.32

V. _Influence of exchange rate alternation on cash and cash 2.891,505.81 2,607.376.02

equivalents

V. Net increase of cash and cash equivalents -398,083,189.42 318,211,768.58

Plus: Balance of cash and cash equivalents at the beginning of term 4,588,167,713.98 4,269,955,945.40
4,190,084,524.56 4,588,167,713.98

VI. Balance of cash and cash equivalents at the end of term

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company General Manager

Financial Responsible Person

Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Consolidated Changes of Owners' Equity Statements

January 1 — December 31 2006 in RMB
Owner's Equity belonged to the parent company
Item Note Capital Stocks Capital reserves Less:Share in stock Surplus reserves Undistributable profit Minor shareholders' equity Total of owners' equity

Balance at the end of the last year 1,867,684,000.00 1,342,595,974.18 1,797,401,276.18 1,336,403,586.08 646,467,941.26 6,990,552,777.70
Add: changes of accounting policy 8,291,869.26 -329,871,936.11 405,692,198.94 2,269,903.55 86,382,035.64

Balance at the beginning of this year -
Balance at the beginning of this year 1,867,684,000.00 1,350,887,843.44 1,467,529,340.07 1,742,095,785.02 648,737,844.81 7,076,934,813.34
Increase/ Decrease in this year  (Decrease is listed - 279,171,973.75 272,500,395.86 142,142,075.60 333,545,375.48 1,027,359,820.69
with"-"")
(1) Net profit 604,918,123.82 529,081,798.53 1,133,999,922.35
(IN)calculating into owners' equity - 279,171,973.75 - - 4,963,576.95 284,135,550.70
1. Net changing amount of fair value of financial assets! 328,233,002.73 5,838,443.47 334,071,446.20
available for sale
2. Effect of changes of other owners' equity of invested 173,921.43 900.00 174,821.43
units under equity method
3.Effect of income tax related to owners' equity -49,234,950.41 -875,766.52 -50,110,716.93
4.Others -
Total of (1) and (I1) - 279,171,973.75 - 604,918,123.82 534,045,375.48 1,418,135,473.05
(I11) Owners' devoted and decreased capital - - - - - -
1. Owners' devoted capital -
2. Amount calculated into owners' equity paid in shares -
3. Others -
(IV)Profit distribution - - 272,500,395.86 -462,776,048.22 -200,500,000.00 -390,775,652.36
1.Withdrawal of surplus reserves 272,500,395.86 -272,500,395.86 -
2.Distribution for owners(shareholders) -112,061,000.00 -200,500,000.00 -312,561,000.00
3.0thers -78,214,652.36 -78,214,652.36
(V) Carrying forward internal owners' equity - - - - - -
1.Capital reserves conversed to capital (share capital) -
2. Surplus reserves conversed to capital (share capital) -
3.Remedying loss with profit surplus -
4.0thers -
1V. Balance at the end of the year 1,867,684,000.00 1,630,059,817.19 1,740,029,735.93 1,884,237,860.62 982,283,220.29 8,104,294,634.03

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company

General Manager

Financial Responsible Person

Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Consolidated Changes of Owners' Equity Statements

January 1 — December 31 2007 in RMB
Owner's Equity belonged to the parent company
Item Note - - - — -
Capital Stocks Capital reserves Less:Share in stock Surplus reserves Undistributable profit N B N
Minor shareholders' equity Total of owners' equity

Balance at the end of the last year 1,867,684,000.00 1,342,769,895.61 2,242,343,414.07 1,285,016,076.58 972,959,926.25 7,710,773,312.51
Add: changes of accounting policy 287,289,921.58 -502,313,678.14 599,221,784.04 9,323,294.04 393,521,321.52

Balance at the beginning of this year -
Balance at the beginning of this year 1,867,684,000.00 1,630,059,817.19 - 1,740,029,735.93 1,884,237,860.62 982,283,220.29 8,104,294,634.03
Increase/ Decrease in this year (Decrease is listed - 455,660,559.79 - 149,839,392.40 482,854,005.95 56,470,042.69 1,144,824,000.83
with™"-")
(1) Net profit 754,249,167.66 107,839,655.12 862,088,822.78
(IN)calculating into owners' equity - 455,660,559.79 - - - 13,380,387.57 469,040,947.36
1. Net changing amount of fair value of financial assets available| 651,838,018.02 18,609,015.90 670,447,033.92
for sale
2. Effect of changes of other owners' equity of invested units| 705,066.54 7,470.00 712,536.54
under equity method
3.Effect of income tax related to owners' equity -196,882,524.77 -5,236,098.33 -202,118,623.10
4.Others -
Total of (1) and (I1) - 455,660,559.79 - - 754,249,167.66 121,220,042.69 1,331,129,770.14
(I11) Owners' devoted and decreased capital - - - - - 500,000.00 500,000.00
1. Owners' devoted capital 500,000.00 500,000.00
2. Amount calculated into owners' equity paid in shares -
3. Others -
(IV)Profit distribution - - - 149,839,392.40 -271,395,161.71 -65,250,000.00 -186,805,769.31
1.Withdrawal of surplus reserves 149,839,392.40 -149,839,392.40 -
2.Distribution for owners(shareholders) -121,399,460.00 -65,250,000.00 -186,649,460.00
3.0thers -156,309.31 -156,309.31
(V) Carrying forward internal owners' equity - - - - - - -
1.Capital reserves conversed to capital (share capital) -
2. Surplus reserves conversed to capital (share capital) -
3.Remedying loss with profit surplus -
4.Others -
1V. Balance at the end of the year 1,867,684,000.00 2,085,720,376.98 - 1,889,869,128.33 2,367,091,866.57 1,038,753,262.98 9,249,118,634.86

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company

General Manager

Financial Responsible Person

Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Company Balance Sheet

Year Ended December 31 2007 in RMB
2007-12-31 2006-12-31

Assets Note Company Company
Current assets
Cash and cash equivalents 1,534,943,161.36 2,474,667,992.09
Trading financial assets
Notes receivable
Accounts receivable
Prepayment 688,105,134.00 860,251,150.20
Interest receivable
Dividend receivable 2,000,000.00.
Other accounts receivable 7.1 70,890,080.10 80,010,109.33
Inventories 4,415,194,247.14 4,177,967,240.44
Non-current assets due in 1 year 100,000,000.00
Other current assets
Total of current assets 6,811,132,622.60 7,592,896,492.06
Non-current assets
Tradable financial instruments 1,047,264,003.81 411,909,838.55
Held-to-maturity investment assets
Long-term receivable
Long-term equity investment 7.2 1,422,262,852.98 1,091,709,362.89
Investment properties 637,766,556.38 554,970,736.57
Fixed assets 29,506,790.11 43,380,454.90
Construction in process
Engineering material
Fixed asset disposal
Production physical assets
Gas & petrol
Intangible assets
R&D expense
Goodwill
Long-term prepaid expenses
Differed income tax assets 144,110,172.92 86,170,754.87
Other non-current assets
Total of non-current assets 3,280,910,376.20 2,188,141,147.78
Total of assets 10,092,042,998.80 9,781,037,639.84

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company General Manager Financial Responsible Person Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Company Balance Sheet(continue)

Year Ended December 31 2007 in RMB
2007-12-31 2006-12-31

Liabilities & Owner's Equity Note Company Company
Current liabilities
Short -term loans
Trade off financial liabilities
Notes payable
Accounts payable 124,279,543.85, 307,506,274.08
Advance from customers 575,349,546.53 1,444,118,705.04
Employees’wage payable 9,947,386.36 11,380,000.00
Tax payable -16,004,038.57 -52,974,501.11
Interest payable
Dividend payable
Other accounts payable 1,581,325,279.56 1,478,314,794.13
Non-current liabilities due in 1 year
Other current liabilities
Total of current liabilities 2,274,897,717.73 3,188,345,272.14
Non-current liabilities
Long-term borrowings
Bond payable
Long-term accounts payable 9,293,325.06 42,427,515.53
Special payable
Expected liabilities
Differed income tax liability 240,296,998.16 49,814,149.11
Other non-recurring liabilities
Total of non-current liabilities 249,590,323.22 92,241,664.64
Total of liabilities 2,524,488,040.95 3,280,586,936.78
Owners’equity (or shareholders’equity)
Capital Stocks 1,867,684,000.00 1,867,684,000.00
Capital reserves 2,148,001,629.46 1,708,694,876.71
Less: Shares in stock
Surplus reserves 1,889,869,128.33 1,740,029,735.93
Undistributable profit 1,662,000,200.06 1,184,042,090.42
Different of foreign currency translation
Total of owner’s equity belong to the parent company 7,567,554,957.85 6,500,450,703.06
Minor shareholders’equity
Total of liabilities and owners’equity 10,092,042,998.80 9,781,037,639.84

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company

General Manager

Financial Responsible Person

Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Company Income Statement

January 1 — December 31 2007 in RMB
2007 2006
Item Note Company Company

1.Operating revenue 7.3 1,528,424,274.86 336,356,012.70
less:Operating cost 7.3 724,568,639.23 145,907,011.82
Main business tax and surtax 93,358,689.35! 18,353,313.42
Sales expenses 9,868,392.78 9,453,034.57
Administrative expenses 44,755,784.87 96,688,996.66
Financial expenses -56,101,901.95 -44,745,878.35
Asset impairment losses -2,152,876.07 161,785,803.36
Plus: Gains from change of fair value (“-* for loss)

Investment income (**-* for loss) 7.4 79,930,107.47 144,147,714.86
Incl. Income from invested company calculated by equity method -2,509,323.53 10,786,752.85
11. Operational profit (“-* for loss) 794,057,654.12 93,061,446.08
Plus: Non-operating revenue 5,505,752.93 507,304.84
Less: Non-business expenses 42,510.00 591,447.13
Incl. Loss from disposal of non-current assets 153,394.95
I11. Gross profit (“- for loss) 799,520,897.05, 92,977,303.79
Less: Income tax 50,323,935.01 4,510,897.66
1V. Net profit (“-“ for net loss) 749,196,962.04 88,466,406.13

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company General Manager

Financial Responsible Person
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Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Company Cash Flow Statement

January 1 — December 31 2007 in RMB
2007 2006

Item Note Company Company
1. Net cash flow from business operation
Cash received from sales of products and providing of services 659,655,116.35 1,512,007,506.85
Tax returned - -
Other cash received from business operation 114,124,220.29 128,088,878.12
Sub-total of cash inflow from business activities 773,779,336.64 1,640,096,384.97
Cash paid for purchasing of merchandise and services 877,002,379.85 1,096,978,947.83
Cash paid to staffs or paid for staffs 19,159,830.40 21,611,082.16
Taxes paid 169,763,469.52 124,368,567.82
Other cash paid for business activities 57,569,264.14 55,036,616.89
Sub-total of cash outflow from business activities 1,123,494,943.91 1,297,995,214.70
Cash flow generated by business operation, net -349,715,607.27 342,101,170.27
I1. Cash flow generated by investing
Cash received from investment retrieving - 22,235,806.92
Cash received as investment gains 82,439,431.00 58,509,815.09
Net cash retrieved from disposal of fixed assets,intangible assets,
and other long-term assets 867,998.76 570,000.00
Net cash received from disposal of subsidiaries or other
operational units - -
Other investment -related cash received - -
Sub-total of cash inflow due to investment activities 83,307,429.76 81,315,622.01
Cash paid for construction of fixed assets 110,469,087.10 30,070,697.21
Cash paid as investment 438,627,377.08 261,708,910.50
Net cash received from subsidiaries and other - -
Other cash paid for investment activities - -
Sub-total of cash outflow due to investment activities 549,096,464.18 291,779,607.71
Net cash flow generated by investment -465,789,034.42 -210,463,985.70
I11. Cash flow generated by financing
Cash received as investment - -
Incl. Cash received as investment from minor - -
Cash received as loans - -
Cash received from bond placing - -
Other financing-related cash received - -
Subtotal of cash inflow from financing activities - -
Cash to repay debts - -
Cash paid as dividend, profit, or interests 121,217,747.32 112,020,073.71
Incl. Dividend and profit paid by subsidiaries to minor
shareholders - -
Other cash paid for financing activities 368,060.70 340,783.43
Subtotal of cash outflow due to financing activities 121,585,808.02 112,360,857.14
Net cash flow generated by financing -121,585,808.02 -112,360,857.14
IV. Influence of exchange rate alternation on cash and cash
equivalents -2,634,381.02 -2,563,410.13
V. Net increase of cash and cash equivalents -939,724,830.73 16,712,917.30
Plus: Balance of cash and cash equivalents at the beginning of
term 2,474,667,992.09 2,457,955,074.79
VI. Balance of cash and cash equivalents at the end of term 1,534,943,161.36 2,474,667,992.09

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company General Manager

Financial Responsible Person
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Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Company Changes of Owners' Equity Statements

January 1 — December 31 2006 in RMB
Owner's Equity belonged to the parent company
Item Note Capital Stocks Capital reserves Surplus reserves Undistributable profit
Total of owners' equity

Balance at the end of the last year 1,867,684,000.00 1,448,359,007.92 15560,976,610.23 1,711,254,487.04 6,588,274,105.19
Add: changes of accounting policy 112,769,51091 -93.447,270.16 -231,117,406.89 -337,334,187.96

Balance at the beginning of this year :
Balance at the beginning of this year 1,867,684,000.00 1,435,589,497.01 1,467,529,340.07 1,480,137,080.15 6,250939,917.23
Increase/ Decrease in this year (Decrease is listed with™-"") | 273105.379.70 272500,395.86 296,094.989.73 249510,785.83
(1) Net profit 83,466,406.13 83,466,406.13
(IN)calculating into owners' equity | 273105.379.70 i i 273105.379.70
1. Net changing amount of fair value of financial assets available for sale 321,007.127.38 321,007.127.38
2. Effect of changes of other owners' equity of invested units unde
equity method 172,821.43] 172,821.43
3.Effect of income tax related to owners' equity 48,164,569.11 48,164,569.11
4.0thers .
Total of (1) and (11) E 273,105,379.70 E 88,466,406.13| 361,571,785.83
(I11) Owners' devoted and decreased capital ] | | | .
1. Owners' devoted capital .
2. Amount calculated into owners' equity paid in shares .
3. Others .
(IV)Profit distribution E E 272,500,395.86) -384,561,395.86| -112,061,000.00
1.Withdrawal of surplus reserves 272,500,395.86 272,500,395.86 .
2.Distribution for owners(shareholders) 112,061,000.00 112,061,000.00
3.0thers .
(V) Carrying forward internal owners' equity ] | | | .
1.Capital reserves conversed to capital (share capital) .
2. Surplus reserves conversed to capital (share capital) .
3.Remedying loss with profit surplus .
4.0thers .
IV Balance at the end of the year 1,867,684,000.00, 1,708,694,876.71) 1,740,029,735.93 1,184,042,090.42, 6,500,450,703.06

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company

General Manager

Financial Responsible Person
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Chief Of Financial Department



Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd.

Company Changes of Owners' Equity Statements

January 1 — December 31 2007 in RMB
Owner's Equity belonged to the parent company
Item Note Capital Stocks Capital reserves Surplus reserves Undistributable profit
Total of owners' equity
Balance at the end of the last year
v 1,867,684,000.00 1,448,532,929.35 1,899,649,403 57 1,679,849,087.19 6,895,715,420.11
Add: changes of accounting polic;
9 9 policy 260,161,947.36 -159,619,667.64 -495,806,996.77 -395,264,717.05
Balance at the beginning of this year
Balance at the beginning of this year
9 9 v 1,867,684,000.00 1,708,694,876.71 1,740,029,735.93 1,184,042,090.42 6,500,450,703.06
Increase/ Decrease in thisyear (Decrease is listed with''-"") . 439.306.752.75 149.839.392.40 477.956.100.64 1067.104.254.79
1) Net profit
() Netp 749,196,962.04 749,196,962.04
(I)calculating into owners' equity . 439.306.752.75 . . 439.306.752.75
1. Net changing amount of fair value of financial assets available for sale 629.093.665.26 629.03.665.26
2. Effect of changes of other owners' equity of invested units unde
equity method 695,936.54 695,936.54
3.Effect of income tax related to owners' equity 190.482.849.05 190.482.849.05
4.Others
Total of (I) and (11
(yand (I1) - 439,306,752.75 - 749,196,962.04 1,188,503,714.79
(I11) Owners' devoted and decreased capital
1. Owners' devoted capital
2. Amount calculated into owners' equity paid in shares
3. Others
1V)Profit distribution
i - - 149,839,392.40 -271,238,852.40 -121,399,460.00
1.Withdrawal of surplus reserves 149.839.392.40 149.839.392.40
2.Distribution for owners(shareholders) 121.399.460.00 121.399.460.00
3.0thers
(V) Carrying forward internal owners' equity
1.Capital reserves conversed to capital (share capital)
2. Surplus reserves conversed to capital (share capital)
3.Remedying loss with profit surplus
4.Others
1V. Balance at the end of the year
v 1,867,684,000.00 2,148,001,629.46 1,889,869,128.33 1,662,000,200.06 7,567,554,957.85

The accompanying accounting policies and notes form an integral part of these consolidated financial statements.

Responsible Person Of The Company

General Manager
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Financial Responsible Person

Chief Of Financial Department
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2.1

2.2

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Company Background

Shanghai Lujiazui Finance & Trade Zone Development Co., Ltd. (“the Company”) is an equity listed on
the Shanghai Stock Exchange and offering A shares and B shares. The Company is established obtaining
a business license (No 019040) issued by the State Administration of Industry and Commerce of the
PRC. The registered capital is RMB 1,867,684,000.00. The registered office is No. 981, Pudong Avenue,
Shanghai, P.R. China. The principal activities of the Company are Yang Xiao Min.

Basis of the Preparation And Compliance with Accounting Standards for Business Enterprises
Compliance with the Accounting Standards For Business Enterprises

The financial statements prepared by the Company comply with the requirements of the Accounting
Standards for Business Enterprises, and present fairly the financial position of the Company, the results
of operations, the changes in shareholders’ equities and cash flows. The Company’s management is
responsible for the completeness, legitimacy, and integrity of the financial statements.

Basis of Preparation

The financial statements have been prepared on the going concern basis. Transactions and matters have
been recognized and measured in the financial statements in conformity with the Accounting Standards
for Business Enterprises----Principal Standards and other applicable accounting regulations and rules.

In accordance with the circular of <Accounting Standard for Business Enterprises No.1---Inventories>
and other 38 Standards issued by the Ministry of Finance, the Company implemented of the Accounting
Standard for Business Enterprises issued by the Ministry of Finance in 2006 from 1 January 2007. The
financial statements have been re-stated for the events which are required to be adjusted in the relevant
accounting periods in accordance with the Accounting Standard for Business Enterprises
No.38---First-time Adoption of the Accounting Standard for Business Enterprises and the relevant
requirements set out in “Questions and answers on the information disclosure of public company No.
7----Disclosure and presentation of the comparative accounting information during the conversion from
old accounting standards to new accounting standards” (Zhen Jian Kuai Ji Zi [2007] No.10) issued by
the China Securities Regulatory Commission.
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3.1

3.2

3.3

3.4

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies

Accounting year

The accounting year of the Company is from 1 January to 31 December.
Reporting currency

The reporting currency of the Company is the Renminbi.

Translation of foreign currencies

3.3.1 Foreign currency transactions

Foreign currency transactions are translated into Renminbi at the exchange rates quoted by the People’s
Bank of China ruling at the transaction dates.

Monetary assets and liabilities denominated in foreign currencies are translated into Renminbi at the
exchange rate at the balance sheet date. The exchange difference except for the capitalized enclose gains
and losses arising from the loan principal and related interest on specific borrowing for the construction
of the fixed assets during the construction period, are dealt with the profit and loss accounts.
Non-monetary assets and liabilities denominated in foreign currencies measured at historical cost are
translated into Renminbi at the exchange rate quoted by the People’s Bank of China ruling at the
transaction dates.

3.3.2 Translation of financial statements prepared in foreign currency

Assets and liabilities denominated in foreign currencies are translated at the exchange rate quoted by the
People’s Bank of China ruling at the balance sheet date. Shareholders’ equities except for retaining
profits and losses translated at the exchange rate quoted by the People’s Bank of China ruling at the
transaction dates. Income and expenses denominated in foreign currencies are translated at the exchange
rates quoted by the People’s Bank of China ruling at the transaction dates. Translation differences arising
are disclosed separately in the shareholders’ equities on the balance sheet. Cash flow statement is
translated at the exchange rate quoted by the People’s Bank of China ruling at the transaction dates.
Impacts on cash flows in relation to the movement of foreign exchange rates are disclosed separately in
the cash flow statement.

Cash and Cash Equivalents
Cash represents cash on hand and deposits that can be readily withdrawn on demand.

Cash equivalents are short-term, highly liquid investments, which are readily convertible in to known
amounts of cash and subject to an insignificant risk of changes in value.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)

3.5 Financial Instruments
3.5.1 Recognition and derecognition of Financial Instruments

Financial assets and financial liabilities are recognized when the Company entered into the contractual
provisions of the financial instrument.

Financial assets are derecognized if one of the following conditions are met:
(1) The contractual rights to receive the cash flows in relation to the financial asset expire;

(2) Financial assets have been transferred and the transfer complies to the derecognition criteria in
accordance with <Accounting Standard for Business Enterprises No. 23----Transfer of Financial
Assets>.

Financial liabilities are partly or fully derecognized when the underlying obligations are partly or fully
discharged.

3.5.2 Classification of Financial Assets

Financial assets are classified on the initial recognition into measured financial assets at fair value
through profit or loss, receivables, held-to-maturity investments, available-for-sale. Classification of
financial assets depends on the company’s intention and ability of holding them.

(1) Fair value through profit or loss

This category comprises the financial assets held for sale in the short-term. This is disclosed as financial
assets held for trading in the balance sheet.

(2) Receivables

These assets are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market, including account receivables and other receivables.

(3) Available-for-sale

Available-for-sale financial assets are non-derivative financial assets that are designated on initial
recognition as available for sale or those financial assets that are not included in other category.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
(4) held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments
and fixed maturity date that the Company has the intention and ability to hold to maturity.
Held-to-maturity investments, which will be matured with 12 month from the balance sheet date, are
disclosed as non-current assets matured in one year.

3.5.3 Measurement of Financial Assets

Financial assets are measured at fair value when the Company entered into the contractual provisions of
the financial instruments. The transaction costs of the financial assets classified into fair value through
profit or loss are charged to the profit and loss for the current period directly. For other financial assets,
transaction costs shall be included in their initial recognition costs.

Fair value through profit or loss and available-for-sale are subsequently carried at fair value. However, if
the fair value cannot be reliably measured and without a quoted price from an active market, the financial
assets are measured at cost. Held-to-maturity investments and receivables are subsequently carried at
amortized cost using the effective interest method.

The changes in fair value of the financial assets classified into fair value through profit or loss are
recognized in the income statement; the interests, cash dividends and disposal gains or losses are
recognized in the income statement.

Available-for-sale financial assets are carried of fair value with changes in fair value recognized directly
in the shareholders’ equity, except for impairment losses and foreign exchange gains and losses in
relation to monetary financial assets denominated in foreign currency. The fair value movement
previously recognized in owner’s equity are recognized in the income statement on the derecognition.
Interests on available-for-sale debt instruments are calculated using the effective interest method and then
recognized in investment income; cash dividends on available-for-sale equity instruments are recognized
in investment income when the investee declares the cash dividends.

3.5.4 Classification of Financial Liabilities
On initial recognition, financial liabilities are classified into: fair value through profit or loss, including

financial assets held for trading and those designated as at fair value through profit or loss, and other
financial liabilities.

17



SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
3.5.5 Measurement of Financial Liabilities

Financial liabilities are initially measure at fair value and carried in the balance sheet at fair value with
changes in fair value recognized in the income statement. For financial liabilities classified as fair value
through profit or loss, transaction costs are charged to the income statement. For other financial
liabilities, transaction costs are included in their initial recognition costs.

Financial liabilities classified as fair value through profit or loss, are carried at fair value without
adjusting for transaction costs that may be incurred upon settlement of the financial liabilities.

Other financial liabilities are carried at amortized cost using the effective interest method.
3.5.6 Fair Value of Financial Instruments

If there is an active market for financial assets or financial liabilities, the quoted prices in the active
market is used to establish the fair value of the financial assets or financial liabilities. If no active market
exists for financial instruments, fair value is determined using valuation techniques. Valuation techniques
include benchmarking the recent arm-length transaction prices, the fair value of other instruments which
have save substance discounted cash flows and option pricing models.

3.5.7 Impairment of Financial Assets

Other than financial assets classified into fair value through profit or loss carrying value of financial
assets. If there is evidence shown that the financial asset is impaired, provisions for impairment loss are
provided.

For financial assets carried at amortized cost, the impairment losses are calculated based on the
difference between the carrying value of financial assets and the present value of the estimated future
cash flows (excluding future credit losses that have not incurred). If there are evidences shown that the
impairment is recovered due to the events happened offer providing the impairment loss provision, the
recognized impairment losses provisions are released and the relevant effects are reflected in the income
statement.

When available-for-sale financial assets are impaired significantly or permanently, the cumulative losses
arising from the impairment in fair value originally recognized in shareholders’ equity are recognized in
the impaired losses. If, after impairment losses have been recognized on available-for-sale debt
instruments, the fair value of the debt instruments increases in subsequent periods due to an event
occurring after the recognition of the impairment loss, the impairment losses are reversed, and the
relevant effects are recognized in the income statement. If, after impairment losses are recognized on an
available-for-sale equity instrument, the fair value of the equity instrument increases in subsequent
periods due to an event occurring after the recognition of the impairment losses, the impairment losses
are reversed, and the relevant effects are recognized in equity. The impairment losses on unquoted equity
instruments without quoted prices in an active market whose fair value cannot be reliably measured can
not be reversed.
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3.6

3.7

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Receivables and provision for bad debts

Receivables comprise accounts receivable and other receivables. Receivables are initially recognized at
fair value of sales and service of contracts or agreements arising from the sales of goods and rendering
services. Receivables are subsequently carried at the amortized cost using the effective interest method
after the deducting bad debt provision.

Bad debt losses are recognized in the income statement if there are evidences of impairment. Bad debt
losses review is performed for significant receivable.

The provision for bad debt losses for individually insignificant receivables is estimated by management
based on an aging analysis. The percentages of bad debt provisions for the current financial year are
calculated as follows:

Aging Provision for bad debts as a percentage of receivables
within 1 year -
between 1 and 2 years 5%
between 2 and 3 years 30%
Over 3 years 50%

For the accounts receivable transferred to financial institutes on which the Company does not have the
right to recover, the difference between the transfer price and the carrying value or the related tax
expenses of accounts receivables are recognized the income statement.

Inventories and provision for diminution in the value of inventories

Inventories include developed land, properties under development, properties held for sale and low value
consumables. Inventories are carried at the lower of cost and net realizable value.

The inventories are measured according the initial cost. The cost of low value consumables are calculated
using the immediate write-off method.
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3.7

3.8

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Inventories and Provision for diminution in Value of Inventories (to be continued)

Any excess of the cost over the net realizable value of each item of inventories is recognized as a
provision for diminution in the value of inventories and changed to income statement. Net realizable
value is the estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale and relevant taxes.

The Company adopts: Perpetual inventory system
Long-term equity investments

Long-term equity investments consist of the equity investments to subsidiaries, joint ventures and
associates and long-term equity investments, on which the Company does not have the power to control,
jointly control or exercise significant influence over an investee enterprise and investments in equity
instruments that do not have a quoted market price in an active market and whose fair value cannot be
reliably measured.

3.8.1 Subsidiaries

A subsidiary is an entity over which the Company has the power to govern the financial and operating
policies so as to obtain benefits from its activities. The effect of potential voting rights (including
warrants and convertible debts) are considered to determine whether the Company has such power.
Long-term equity investments in subsidiaries are measured using the cost method in the Company’s
financial statement and adjusted using the equity method when preparing the consolidated financial
statements.

Under the cost method, a long-term equity investment is measured at its initial investment cost. Cash
dividends or profit distributions declared by the investee are recognized as investment income in the
current period. Investment incomes recognized by the Company are limited to the distributable retained
profit arising after the acquisition date. Any cash dividends or profit received in excess of this amount
are treated as a recovery of initial investment cost.
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3.8

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Long-term equity investments(to be continued)
3.8.2 Joint venture and associate

A joint venture is an entity, in which the Company has the power to jointly control with other parties. An
associate is an entity, not being a subsidiary or a joint venture, in which the Group has significant
influence.

Joint venture and associate are initially measured at investment cost, and subsequently carried using
equity method. Any excess of the cost of the investment of the Company’s share of the fair value of the
joint venture and associate’s identifiable net assets over is included in the initial investment cost. Where
the initial investment cost is less than the Company’s share of the fair values of the invitee’s identifiable
net assets, the difference is charged to profit or loss the income statement for the current period, and the
cost of the investment is adjusted accordingly.

Under the equity method of accounting, the attributable share of the investees’ net profit or loss for the
period is recognized as an investment income or loss. The investee’s net loss incurred is recognized until
the carrying amount of the long-term equity investment is reduced to zero. However, the Company will
continue recognizing the investment losses and contingent liabilities if the Company has the obligation to
share the additional losses and contingent liabilities complied with the related accounting standards.
Changes in the equity of the investee other than net profit or loss are directly recognized in capital
reserve, in accordance with the portion of shareholding in the investee of the Company. Cash dividends
declared by an investee are accounted for as a reduction of the carrying amount of the investment. Any
excess of cash dividends over recognized investment income, but not exceeded the Company’s share of
the investee’s retained profit offer the acquisition date, its recognized as investment income in the
income statement. Unrealized profit arising from the transactions between the Company and investee are
eliminated in the equity of the investee held by the Company, except for the impairment in relation to the
transferred assets.

3.8.3 Other long-term equity investments

Long-term equity investments other than investments in subsidiaries, joint ventures and associates i.e.,
the Company does not have the power to control jointly control or significant influence over an investee,
and the investment is not quoted in an active market and its fair value cannot be reliably measured are
carried using the cost method.

3.8.4 Impairment of long-term equity investments

When recoverable amount of long-term equity investments is lower than the carrying amount, the
carrying amount is deduced and to the recoverable amount.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Investment property

Investment properties include buildings and land use right that have been leased measured at costs.
Subsequent costs incurred for an investment property are included in the costs of the investee property if
the economic benefits associated with the investment property are likely to flow into the Company and
the cost of the asset can be measured reliably. Otherwise, subsequent costs are recognized in profit or
loss in the period the income statement.

Investment properties are subsequently carried as cost method. Depreciation and amortization of
investment properties are calculated based on the estimated useful lives and residual value.

The estimated useful lives, residual value expressed as a percentage of cost and annual depreciation rates
are as follows:

. . Estimated .
Estimated useful lives . Annual depreciation rate
residual value
Buildings 20 years - 5%
Land Use Right The expected useful - -
lives
Machinery and 10 years - 10%
equipment
Fitment 5 years - 20%

When the investment properties are transferred for self-use, they will be transferred to fixed tangible
assets or intangible assets. When the self-use properties also earn rent or increase in the income capital
value, they will be transferred to investment properties at the carrying value of the properties.

Estimated economic useful life, residual value of the investment property and the depreciation and
amortization method are reviewed at each financial year-end.

An investment property is derecognized on disposal. The difference between the disposal income, the
carrying value of the investment property and the related expenses and taxes is recognized in the income

statement.

When recoverable amount of investment property are lower than the carrying value, the carrying value
are reduced to the recoverable amount.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Fixed Assets

Fixed assets included buildings, machinery and equipment, motor vehicles, computer and electronic
equipment, office equipment. Fixed assets are initially measured at cost.

Subsequent expenditures incurred for a fixed asset are capitalized and included in the cost of the fixed
asset if economic benefits associated with the asset are to flow into the Company and the cost can be
measured reliably. The company shall be derecognized the carrying amount of the part that replaced,
subsequent expenditures in relation to this part are recognized in the income statement. The carrying
amount of the part of fixed assets being replaced is derecognized.

Fixed assets are depreciated using the straight-line method to allocate the cost of the assets to their
estimated residual values over their estimated useful lives. For the fixed assets being provided for
impairment loss, the related depreciation charge is prospectively determined based upon the adjusted
carrying amounts over their remaining useful lives.

The estimated useful lives, estimated residual values expressed as a percentage of cost and annual
depreciation rates are as follows:

Estimated Estimated Annual
useful lives residual value depreciation rate
Buildings refer to 3.9
Investment property
Motor vehicles 5 years 5% to 10% 18% to 19%
Computer and electronic equipment 1 years 3% to 10% 90% to 97%
Other office equipment 2 years 5% to 10% 45% to 48.5%

Review and adjustment on the useful life and estimated net residual value of a fixed asset and the
depreciation method applied at least at each financial year-end.

When recoverable amount of fixed assets is lower than their carrying amount, the carrying amount is
reduced to the recoverable amount.

Fixed assets held-for-sale is carried at the lower of net book value and fair value less disposal costs. If
fair value less disposal costs is lower than the carrying amount, then the difference is recognized as
impairment of assets.

A fixed asset is derecognized on disposal or no future economic benefits are expected from its disposal.

The difference between the disposal income, the carry value of fixed assets and the related expenses and
taxes is recognized in the income statement.
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3.12

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)

Construction in Process

Construction in progress represents fixed assets under construction or installation, which is at actual cost.
Actual cost comprises construction costs, other direct costs incurred to bring the fixed assets ready for
their intended use, and capitalized borrowing costs measured. On specific borrowings for financing the
construction or acquisition of fixed assets until the assets are ready for their intended use. Construction
in progress is transferred to fixed assets when the assets are ready for their intended use, and depreciation

begins from the following month.

When recoverable amount of construction in process are lower than their carrying amount, carrying
amount is reduced to the recoverable amount.

Intangible Assets

Intangible assets include land use rights, patent and non-patents. An intangible asset is measured at cost.
The intangible assets invested by state-owned enterprises are measured at the amount in accordance with
the calculation issued by the Administration of state-owned Assets.

3.12.1 Land Use Right

Land use right is amortized on the straight-line basis. If the purchase costs of land use right and attached
building cannot be reliably allocate between the land use right and building, the purchase costs are
recognized as fixed tangible assets.

3.12.2 Patent and non-patents

Patent is amortised on the straight-line basis over 10 years.

3.12.3 Impairment Intangible Assets

When recoverable amount of intangible assets is lower than their carrying amount, the carrying amount
is reduced to the recoverable amount.

3.12.4 Amortization Methods Used for Intangible Assets

For an intangible asset with a finite useful life, review and adjustment on useful life and amortization
method are performed on annual basis.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Impairment of Assets

Goodwill intangible assets with an indefinite useful life are tested for impairment annually, irrespective of
whether there is any indication that the asset may be impaired. Long-term equity investments, fixed assets,
intangible assets and investment property carried using the cost method are tested for impairment, if there
is any indication that the asset may be impaired. If the result of the impairment test indicates the
recoverable amount of an asset is less than its carrying amount, a provision for impairment loss of the asset
is recognized. Recoverable amount is the higher of fair value less disposed expenses and the present value
of expected future cash flow in relation to the asset. Provision for impairment loss of the asset is calculated
and recognized for individual assets. If it is difficult to estimate the recoverable amount of the individual
assets, the recoverable amount is calculated for the asset group in relation to the asset. An asset group is
the smallest identifiable group of assets that generates cash inflows independently of the cash inflows from
other assets or asset groups.

Once an impairment loss is recognized, it is not reversed in a subsequent period.
Asset Group

Identification of an asset group is based on whether major cash inflows generated by the asset group are
largely independent of the cash inflows generated by other assets or asset groups. In identifying an asset
group, the Company also considers how management controls the Company’s operations and makes
decisions on the continuing use or disposal of the assets.

When the recoverable amount of an asset group or a set of asset groups is lower than the carrying amount,
impairment loss is recognized. Recoverable amount is the higher of fair value less disposal expenses and
the present value of expected future cash flow in relation to the asset group. Goodwill recognized in the
consolidated financial statements excludes the goodwill belongs to minority interests. However,
impairment of the asset group and the comparison of the carrying amount of the asset group to the
recoverable amount includes goodwill belongs to minority interests. The relevant impairment losses are
recognized in the Company’s financial statements after deducting the portion of minority interests.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Borrowing Costs

Borrowing costs incurred on specific borrowings for the property developing and the long-term
construction of fixed assets are capitalized into the cost of the fixed assets during the construction period
until the fixed assets are ready for their intended uses. Subsequent borrowing costs are recognized in the
income statement when incurred. If the construction of fixed assets is suspended for more than three
months, the capitalization is ceased until the restart of the construction.

The capitalized borrowing costs of specific borrowings is calculated at the interest expenses incurred less
interest income can be generated by the un-utilized borrowings or investment income can be generated by
making short-term investments. The capitalized borrowing costs of general borrowings are calculated by
applying a capitalization rate to the weighted average of the excess amounts of cumulative expenditures on
the asset over the amounts of specific borrowings. The capitalization rate is the weighted average of the
interest rates applicable to the general borrowings.

If there is any discount or premium on the borrowings, interest expenses for each accounting period are
adjusted for the amortisation of discount or premium using the effective interest method.

Employee Benefits

Costs are relation to employee benefits are recognized during the service period, and recognized into
related beneficial assets costs and expenses. Employee benefits include: wages or salaries, bonuses,
allowances and subsidies; staff welfare; social security contributions and housing funds; trade union costs
and employee education costs and other expenditures incurred in exchange for service rendered by
employees.

Borrowing
Borrowings are initially measured at fair value less transaction costs and subsequently carried at amortized

cost using the effective interest method. Borrowings repay in 12 months from the balance sheet date are
classified as short-term borrowings others are classified long-term borrowings.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Principal Accounting Policies (to be continued)
Provision

Provisions for product warranties, external guarantees and pending litigation are recognized when the
Company has a present obligation as a result of past transactions or events, and it is more likely than not
that an outflow of economic benefits will be required to settle the obligation, and the amount can be
reliably estimated. Provisions are not recognized for future operating loses.

A provision is initially measured at the best estimation of the expenditure required to settle the related
obligation. Factors pertaining to a contingency such as the risks, uncertainties and time value of money are
taken into account as a whole in reaching the best estimation. Where the effect of the time value of money
is material, the best estimation is determined by discounting the related future cash outflows.

The company reviews and adjusts the carrying amount of a provision at the balance sheet date, to reflect
the current best estimation.

Deferred Tax Asset and Deferred Tax Liability

Deferred Tax Asset and Deferred Tax Liability are measured by the differences between the carrying
amount of an asset or liability and its tax base. Tax losses brought forward from previous years which can
be used to deduct the taxable profit in future financial years in accordance with the tax low are deemed to
the deduct temporary differences. For the temporary differences arise from the initial recognition of
goodwill, the Company does not recognize the deferred tax liability. No deferred tax asset and deferred tax
liability are recognized for the temporary differences arising from the initial recognition of assets and
liabilities due to the transactions other than manager and acquisition, which have no impact on the
accounting profit and taxable profit. At the balance sheet date, deferred tax assets and deferred tax
liabilities are measured at the expected tax rates applicable when the assets are realized or the liabilities are
settled in accordance with the requirements of tax laws.

A deferred tax asset are only recognized for deductible temporary differences to the extent that it is
probable that taxable profits will be available against which the deductible temporary differences can be
utilized.

Deferred tax assets and defend tax liabilities for taxable temporary differences associated with investments
in subsidiaries, associates and joint ventures are recognized except for the temporary difference on which
the Company can not control the timing of the reversal of the empery difference and it is probable that the
temporary difference will not be reversed in the foreseeable future.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
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Principal Accounting Policies (to be continued)
Revenue Recognition

Revenue from sale of developed land is recognized when the relevant land sale agreement is completed
and the transfer of possession of land has been acknowledged by the customer in writing.

Revenue from sale of developed properties is recognized either when the sales agreement has been
completed and the relevant title has been transferred or when the relevant building has been examined and
approved for occupation by the relevant authorities, whichever is the later.

In respect of sale of land/properties by installments, revenue is recognized to the extent of installment
received or receivable as set out in the payment schedule of the sales agreement and is determined as the
fair value calculated by discounting the corresponding installment at the implicit rate of interest. The
corresponding interest element is recognized as revenue on a time proportion basis. Cost of
land/property sold by installments is recognized with reference to the percentage of revenue recognized to
total fair value of the relevant asset.

Deposits and installments received from customers on land and properties prior to the recognition of
revenue are regarded as current liabilities. Proceeds receivable from customers after sales recognition are

regarded as current assets.

Interest income is recognized on a time proportion basis, taking into account the principals outstanding
and interest rates applicable.

Rental income is recognized on a straight-line basis.

Relocation income and management fee income are recognized when services are rendered.

Leases

A finance lease is a lease that transfers in substance all the risks and rewards incident to ownership of an
asset. An operating lease is a lease other than a finance lease.

3.21.1 Operating Lease

Lease payments under an operating lease are recognized by a lessee on a straight-line basis over the lease
term, and either included in the cost of related assets or recognized in the income statement when incurred.
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Principal Accounting Policies (to be continued)
Leases(continued)

3.21.2 Finance Lease

Finance lease is recognized at the lower fair value of the leased asset and the present value of the
minimum lease payments, the difference between the carrying amount of the leased asset and the
minimum lease payments are accounted for as unrealized financing costs and amortised. The minimum
lease paying is recognized as long-term payable after deducting the unrealized financing costs.

Business Combination
3.22.1 Business Combinations Involving Enterprises under Common Control

A business combination involving enterprises under common control is a business combination in which
all of the combining enterprises are ultimately controlled by the same party or parties both before and
after the combination, and that control is not transitory.

Assets and liabilities that are obtained by the absorbing party in a business combination are measured at
the carrying amounts at the combination date. The difference between the carrying amount of the net
assets obtained and the carrying amount of the consideration paid for the combination is adjusted in
capital reserve. If the capital reserve is not sufficient to absorb the difference, any excess is adjusted
against retained earnings.

Any costs directly attributable to the combination are recognized in the income statement when incurred.
3.22.2 Business Combinations Not Involving Enterprises under Common Control

A business combination not involving enterprises under common control is a business combination in
which all of the combining enterprises are not ultimately controlled by the same party or parties before
and after the combination. The combination costs of the acquirer and the identifiable assets obtained by
the acquirer are measured at the fair value on the date of the business combination.

Where the cost of a business combination exceeds the acquirer’s interest in the fair value of the acquiree’s
identifiable net assets, the difference is recognized as goodwill; where the cost of combination is lower
than the acquirer’s interest in the fair value of the acquiree’s identifiable net assets, the difference is
recognized in the income statement when incurred.

Costs directly attributable to the combination are recognized as cost of combination.
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Principal Accounting Policies (to be continued)

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its
subsidiaries.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company
obtains control, and continue to be consolidated until the date that such control ceases. All intra-group
balances, transactions and unrealized profits and losses are eliminated in full.

The portion of a subsidiary’s equity not held by the Company are recognized as minority interests and
disclosed separately in the consolidated balance sheet within equity. The portions of net profits and losses
of subsidiaries for the period attributable to minority interests are presented separately in the consolidated
income statement as “minority interests”.

The financial statements of subsidiaries are adjusted in accordance with the accounting policies and
accounting period of the Company during the preparing of the consolidated financial statements, where
the accounting policies and the accounting periods are inconsistent between the Company and
subsidiaries.

Subsidiaries acquired from business combinations involving enterprises that under common control, the
individual financial statements of subsidiaries are adjusted in accordance with the fair value of the
identifiable net assets on the acquisition date. Subsidiaries acquired from business combinations involving
enterprises under common control, the acquisition is deemed to have happened at the beginning of the
earliest reporting period. The asset, liabilities, operating results and cash flows of subsidiaries are
consolidated from the beginning of the earliest reporting period. The realized net profits of subsidiaries
prior to the acquisition are presented separately in the consolidated income statement.
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Principal Accounting Policies (to be continued)

First-time Adoption of Accounting Standards for Business Enterprises

In accordance with note 2.2, the Company implemented Accounting Standards for Business Enterprises
from 2007, January, 1, the accumulated effects of First-time Adoption of Accounting Standards for

Business Enterprises is illustrated below:

2007

Item Capital reserve Surplus reserves Undistributed profit
opening balance before adjustment 1,342,769,895.61 2,242,343,414.07 1,285,016,076.58
Retrospective adjustment 287,289,921.58 -502,313,678.14 599,221,784.04
1 Revaluations on Disposable financial assets 339,230,202.73 - -
2 Recognition of deferred tax -50,884,530.41 - 91,773,179.37
3 Equity investment difference raised from Business -15,673.50 - 2,332,260.83
Combinations Not Involving Enterprises under Common

Control

4 Writing back of surplus reserve -159,619,667.64 159,619,667.64
5 Effect on provision for staff welfare and bonus fund - 1,762,588.46
6 Writing back of surplus reserve(belong to subsidiaries) -342,694,010.50 342,694,010.50
7 others -1,040,077.24 - 1,040,077.24
opening balance after adjustment 1,630,059,817.19 1,740,029,735.93 1,884,237,860.62

2006

Item Capital reserve Surplus reserves Undistributed profit
opening balance before adjustment 1,342,595,974.18 1,797,401,276.18 1,336,403,586.08
Retrospective adjustment 8,291,869.26 -329,871,936.11 405,692,198.94
1 Revaluations on Disposable financial assets 10,997,200.00 - -
2 Recognition of deferred tax -1,649,580.00 - 74,018,073.16
3 Equity investment difference raised from Business -15,673.50 - 1,554,840.55
Combinations Not Involving Enterprises under Common

Control

4 Writing back of surplus reserve -93,447,270.16 93,447,270.16
5 Effect on provision for staff welfare and bonus fund - -792,728.12
6 Writing back of surplus reserve(belong to subsidiaries) -236,424,665.95 236,424,665.95
7 others -1,040,077.24 - 1,040,077.24
opening balance after adjustment 1,350,887,843.44 1,467,529,340.07 1,742,095,785.02

The Company changed the following accounting estimates from 2007, January, 1:

The estimated useful lives of the buildings (including investment properties and fixed assets) are changed

from 30 year to 20 years.

Effects of the above changes in significant accounting estimates on the net profit of 2007 are: decrease
net profit 26,082,148.32, in which attributable to the owners of parent company is 19,339,737.06 and

6,742,411.26 to minor shareholder’s equity.
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4 Taxation

The types of tax and tax rate applicable to the Company:

Types of tax Tax rate Taxable base

Enterprise Income 15% and 33% the amount of taxable income

Tax

Value Added Tax 6% the amount of taxable value added (the amount

of taxable sales * tax rate — deductible input
tax of current period)
Business tax 3%-5% the amount of taxable income

National Peoples’ Congress of China passed <PRC Enterprise Income Tax Law> (“the New Tax Law”)
on 2007, March, 16, the new Tax Law will come into effect on 2008, January, 1. The tax rate of

Enterprise Income Tax applicable to the Company will change to 25% on 2008, January, 1.

The Enterprise Income Tax rate and the related tax benefit policies have not changed this year.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Scope of Consolidated Financial Statements

The Company includes all subsidiaries within the scope of consolidation; the specific entities controlled by
the Company are also ordinate in the scope of consolidation.

Subsidiaries
Proportion of  Proportion of

Registered_ Registered ownership voting
Subsidiaries’ Name location capital interest interest
Shanghai Lujiazui Finance & Trade Zone Shanghai Pudong 52,832.82 55% 55%
United Development Co., Ltd
Shanghai Lujiazui Real Estate Development Co.,  Shanghai Pudong 3,000.00 100% 100%
Ltd.
Shanghai Lujiazui Finance & Trade Zone City Shanghai Pudong 1,000.00 70% 70%
Development Co., Ltd.
Shanghai Pudong Lujiazui Software Estate Shanghai Pudong 1,000.00 90% 90%
Development Co., Ltd.
Shanghai Lujiazui Development Co., Ltd. Shanghai Pudong 28,829.49 90% 90%
(formerly Shanghai Pudong New Area Lujiazui —
Itochu Development Co., Ltd.)
Tianjin Luxing Real Estate Co,.Ltd. Shanghai Pudong 1,000.00 100% 100%
Shanghai Lujiazui Union Real Estate Co., Ltd. Shanghai Pudong 9,000.00 60% 60%
Shanghai Mingcheng Hotel Management Co., Shanghai Pudong 150.00 80% 80%
Ltd.
Shanghai Deqing Investment Development Co., Shanghai Pudong 4,200.00 100% 100%
Ltd.
Shanghai Lujing Property Co., Ltd. Shanghai Pudong 15,000.00 100% 100%
Shanghai Lujiazui Office Building Real Estate Shanghai Pudong 200.00 100% 100%

Management Co., Ltd.

5.1.1 No.4 are subsidiaries acquired through the business combination under common control, No.8,No.9
are subsidiaries acquired through the business combination not involving enterprises under common
control, others are subsidiaries acquired through other types of transactions.

5.1.2 Business combination not involving enterprises under common control happened in the current year.

Date of
Subsidiaries” Name purchase Consolidation  Identifiable of the Goodwill or negative
acquisition cost aguinee goodwill
Shanghai Mingcheng Hotel 2007.12.31 200.00 250 -
Management Co., Ltd.
Shanghai Deging Investment 2007.12.31 8,003.06 8003.06 -

Development Co., Ltd.
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Scope of Consolidated Financial Statements(to be continued)

5.1 Subsidiaries(continued)

5.2

5.1.3 Subsidiaries acquired through other types of transactions in current year.

Names of investees
Shanghai Lujing Property
Co., Ltd.

Shanghai Lujiazui Office
Building Real Estate
Management Co., Ltd.

Nature of

business

investment

investment

Registered
capital

15,000.00

200.00

The Company’s
actual investment amount

at the end of current year

Proportion of

Proportion of voting
ownership interest interest

15,000.00

200.00

Changes in the consolidated financial statements in current year

100.00%

100.00%

5.2.1 Compared to prior year, 4 new companies have been included in the consolidated financial
statements due to the following reasons:

Shanghai Mingcheng Hotel Management Co., Ltd and Shanghai Deqing Investment Development Co.,
Ltd. are business combination not involving enterprises under common control happened in the current

year.

Shanghai Lujing Property Co., Ltd. and Shanghai Lujiazui Office Building Real Estate Management Co.,

Ltd. are subsidiaries acquired through other types of transactions in current year.

5.2.2 New companies being included in the consolidated financial statements of current year are:

Names of
acquired
subsidiaries
Shanghai Mingcheng Hotel
Management Co., Ltd.
Shanghai Deqing Investment

Development Co., Ltd.

Shanghai Lujing Property Co.

Ltd.
Shanghai Lujiazui Office
Building Real Estate

Management Co., Ltd.

Proportion of
ownership

interest
80%

100%

100%

100%

Net assets on the

acquisition date
1,010,331.99

42,038,284.48

34

Net assets at the

end of the current year

828,617.62

42,038,284.48

150,227,445.05

1,844,794.06

Net profit from the acquisition date to the

end of current year

-181,714.37

227,445.05

-155,205.94
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6.1

6.2

6.3

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Notes for consolidated financial statements

Cash and cash equivalents

Items

Cash
RMB
Bank deposit
RMB

Ending balance

Beginning balance

815,267.77 77,844.05
4,189,269,256.79 4,588,089,869.93
4,190,084,524.56 4,588,167,713.98

6.1.1 The above cash and cash equivalents of the ending balance include USD 2,406,039.36, converted
into RMB of the exchange rate 7.3046, and of the beginning balance include USD9, 167,185.26,
converted into RMB of the exchange rate 7.8087.

6.1.2 The ending balance of cash and cash equivalents decreases by 398,083,189.42 RMB compared to
the beginning balance. This 8.68% decrease should mainly attribute to the investments.

Dividend receivable

Items

Ending balance

Beginning balance

Dividend receivable within
one year

Of which: Shanghai Fudan
Science Park Co.,Ltd.

Interest receivable

Items

2,000,000.00

Ending balance

Beginning balance

Interest receivable within
one year
Of which: Bond’ s interest
receivable

600,000.00

600,000.00

35



6.4

6.5

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)
Accounts receivable

6.4.1 Accounts receivable listed by age:

(1) Amounts

Aging Ending balance Beginning balance
Within one year 1,408,171.29 600,628.53
1-2 years (2 years
included)
2-3 years (3 years
included)
Over 3 years 400,000.00 400,000.00

1,808,171.29 1,000,628.53

(2) Provision for bad debts

Aging Ending balance Beginning balance
Over 3 years 400,000.00 400,000.00

6.4.2 There is no amount due from the shareholder that holds 5% or more of the company’s shares.

6.4.3 At the end of this year, there is no amount due from related parties.
Other accounts receivable
6.5.1 Other accounts receivable listed by age

(1) Amounts

Aging

Within one year
1-2 years (2 years
included)

2-3 years (3 years
included)

Over 3 years

Ending balance

Beginning balance

6,132,371.43 28,650,570.18
563,660.00 113,000.00
113,000.00 4,872,669.05
96,723,414.46 92,726,808.17
103,532,445.89 126,363,047.40
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

6.5 Other accounts receivable (continue)

(2) Provision for bad debts

Aging Ending balance Beginning balance

Within one year - -
1-2 years (2 years

included) 19.448.00 )
2-3 years (3 years - 4,607,195.45
included)
Over 3 years 25,351,792.55 21,080,758.98
25,371,240.55 25,687,954.43
6.6 Prepayment
2007.12.31 2006.12.31
Aging Ending balance Proportion Beginning balance Proportion
Within one
year 37,011,481.88 5.27% 223,656,808.68 25.96%
1-2 years(2
years 53,522,784.00 7.63% 29,015,978.60 3.37%
included)
2-3 years(3
years 2,332,866.00 0.33% 608,933,000.00 70.67%
included)
Over 3 years 608,933,000.00 86.77% - -
701,800,131.88 100.00% 861,605,787.28 100.00%

6.6.1 There is no amount due from the shareholder that holds 5% or more of the company’s shares.
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6.7

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

Inventory and provision of impairment losses on inventory
2007.12.31 2006.12.31
Items Book value Provision Book value Provision
Developed land 3,954,263,144.51 419,570,000.00 4,074,061,483.40 419,570,000.00
Properties under
1,864,639,836.60 - 1,057,144,284.58 -
development
Properties  held
672,843,281.56 - 548,044,366.40 2,168,348.19
for sale
Low value
4,037,875.15 - -
consumables
6,495,784,137.82 419,570,000.00 5,679,250,134.38 421,738,348.19

The board of directors of the company confirms that there is no impairment loss on inventory after
measuring its value, so no need for provision for impairment.
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6.9

6.10

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

Tradable financial instruments
2007.12.31 2006.12.31
Items Fair value Fair value
Tradable investment in equity 1,105,900,891.29 429,193,357.37
Held-to-maturity investment assets
Items Ending balance Beginning balance
Bonds investments 10,000,000.00 10,000,000.00
Less: Provision of impairment of - -
held-to-maturity investment.
10,000,000.00 10,000,000.00
Long-term equity investment
2007.12.31 2006.12.31
Items Book value Provision Book value Provision
Joint venture
company
Associated
. 598,773,062.96 10,459,088.74 357,864,422.73 10,459,088.74
enterprise
Others 320,375,167.81 47,846,938.53 201,864,582.81 47,846,938.53
919,148,230.77 58,306,027.27 559,729,005.54 58,306,027.27
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
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6 Consolidated financial statements (to be continued)

6.10

Long-term equity investment (continue)

6.10.1 Key information of invested companies( ten thousands Yuan)

) ) Operating )
Name Place of Nature of Proportion of Proportion Total net assets at revenue this Net profit
registration Business shares held of voting rights the end of this year year this year
Shanghai Gaotai Rare and Precious Metal ~ Shanghai,China Metal machining 23.82% 23.82% 6,463.50 1,326.97 -1,068.41
Co.,Ltd
Shanghai lujiazui Investment &  Shanghai,China Investment 40.00% 40.00% 1,238.44 - 14.11
Development Co.,Ltd
Shanghai Fu Dan Technology Holdings Shanghai,China Real estate 20.00% 20.00% 23,655.05 11,481.98 5,027.55
Co.,Ltd
Shanghai Pudong Kerry City Properties Shanghai,China Real estate 20.00% 20.00% 136,724.46 - -
Co., Ltd
Shanghai Centre Construction  Shanghai,China Real estate 45.00% 45.00% - - -
&Development Co.,Ltd
. Shanghai,China Foreign currency 50.00% 50.00% - 365.19 -308.39
Shanghai Easy Exchange Co.,Ltd
exchange
Shanghai Lujiazui Exhibition  Shanghai,China Industry 50.00% 50.00% 39,907.68 - -92.32
Development Co., Ltd Investment
Shanghai Environmental Protection  Shanghai,China Service 20.00% 20.00% 13,245.45 1,355.23 68.85
(Group) Co.,Ltd
Shanghai  Lujiazui  Construction &  Shanghai,China - - - - - -
Supervising Co.,Ltd
Shanghai Lujiazui Real Estate Broker Shanghai,China Realty broker 30.00% 30.00% 389.43 689.94 88.43

Co.,Ltd
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6 Consolidated financial statements (to be continued)

6.10 Long-term equity investment (continue)

6.10.2 Long-term equity investment calculated in equity method

o Increase/decr Of which:
Beginning 2006. . . o 2007.
Name ease in equity cash dividend
balance 12.31. . . 12.31
this year received
Associated enterprise
Shanghai Gaotai Rare and Precious Metal Co.,Ltd 30,112,018.85 17,940,994.27 -2,544,946.88 - 15,396,047.39
Shanghai lujiazui Investment & Development Co.,Ltd 4,000,000.00 4,897,344.32 56,421.33 - 4,953,765.65
Shanghai Fu Dan Technology Holdings Co.,Ltd 20,000,000.00 46,175,863.37 1,134,233.36 2,000,000.00 47,310,096.73
Shanghai Pudong Kerry City Properties Co., Ltd 261,025,279.00 261,025,279.00 12,424,006.80 - 273,449,285.80
Shanghai Centre Construction &Development Co.,Ltd 30,000,000.00 - 30,000,000.00 - 30,000,000.00
Shanghai Easy Exchange Co.,Ltd 500,000.00 - - - -
Shanghai Lujiazui Exhibition Development Co., Ltd 200,000,000.00 - 199,538,390.48 - 199,538,390.48
Shanghai Environmental Protection (Group) Co.,Ltd 20,000,000.00 26,336,609.00 154,298.09 - 26,490,907.09
Shanghai Lujiazui Construction & Supervising Co.,Ltd 100,000.00 119,044.05 -119,044.05 - -
Shanghai Lujiazui Real Estate Broker Co.,Ltd 300,000.00 1,369,288.72 265,281.10 1,634,569.82
Total 566,037,297.85 357,864,422.73 240,908,640.23 2,000,000.00 598,773,062.96
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

Investment properties
Items Houses and buildings Land use rights Total

Original value
Beginning balance 992,970,110.77 97,205,888.57 1,090,175,999.34
Increase this year 211,556,717.73 - 211,556,717.73
Decrease this year 7,515,051.10 - 7,515,051.10
Ending balance 1,197,011,777.40 97,205,888.57 1,294,217,665.97
Accumulated depreciation
and amortization
Beginning balance 177,616,541.41 13,349,595.51 190,966,136.92
Increase this year 70,923,260.98 2,712,316.93 73,635,577.91
Decrease this year -
Ending balance 248,539,802.39 16,061,912.44 264,601,714.83
Provision
Beginning balance 6,871,962.52 - 6,871,962.52
Increase this year - -
Reverse this year - -
Other decrease - -
Ending balance 6,871,962.52 6,871,962.52
Net value
Ending balance 941,600,012.49 81,143,976.13 1,022,743,988.62
Beginning balance 808,481,606.84 83,856,293.06 892,337,899.90

6.11.1 During the period, the houses with Original value 205,356,470.73 RMB are changed for lease.
Since the date they are used for lease, these assets are measured by investment properties instead of fixed

assets.

6.11.2 During the period, the company disposes of investment properties whose net value are
6,724,800.87 RMB (Original value 7,515,051.10 RMB) and the income from this disposal is

8,285,631.13 RMB.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

6.12 Fixed assets

Houses and Machinery Transportation Office
Items buildings equipment facilities equipment Total
Original value
Beginning balance 88,710,577.60 - 7,185,012.72 6,573,950.82  102,469,541.14
Transfer from - - - - -
construction in
process
Other additional - 393,117.99 2,254,416.88 3,680,514.29 6,328,049.16
Decrease this year 1,308,752.65 - 896,424.78 10,300.00 2,215,477.43
Ending balance 87,401,824.95 393,117.99 8,543,004.82 10,244,165.11 106,582,112.87
Accumulated
depreciation
Beginning balance 47,048,994.88 - 3,769,948.97 5,600,916.70 56,419,860.55
Increase this year 11,938,482.48 76,537.31 1,549,022.14 888,208.12  14,452,250.05
Decrease this year 221,294.62 - 672,318.50 6,300.00 899,913.12
Ending balance 58,766,182.74 76,537.31 4,646,652.61 6,482,824.82 69,972,197.48
Provision of impairment - - - - -
Beginning balance - - - - -
Increase this year - - - - -
Reverse this year - - - - -
Other decrease - - - - -
Ending balance
Net book value
Ending balance 28,635,642.21 316,580.68 3,896,352.21 3,761,340.29 36,609,915.39
Beginning balance ~ 41,661,582.72 - 3,415,063.75 973,034.12  46,049,680.59

6.12.1 Fixed assets identified with full depreciation and still in use

Category Original value Accumulated depreci Net book value
ation
Transportation 1,605,736.91 1,469,182.54 136,554.37
facilities
Office equipment 6,212,768.61 5,828,924.87 383,843.74
7,818,505.52 7,298,107.41 520,398.11
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Intangible assets

Original value Non-patent Parking authority
technology fee

Total

Beginning balance 1,000,000.00 150,000.00
Increase this year - -
Decrease this year

1,150,000.00

Ending balance 1,000,000.00 150,000.00

Accumulated
amortization
Beginning balance 500,000.00 41,250.00
Increase this year 100,000.00 15,000.00
Decrease this year

1,150,000.00

541,250.00
115,000.00

Ending balance 600,000.00 56,250.00

Provision for

impairment

Beginning balance -
Increase this year -
Decrease this year -

656,250.00

Ending balance -

Net book value

Beginning balance 500,000.00 108,750.00
Increase this year

Decrease this year 100,000.00 15,000.00

608,750.00

115,000.00

Ending balance 400,000.00 93,750.00

493,750.00
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6.14

Consolidated financial statements (to be continued)
Deferred income tax assets and liabilities

6.14.1 Deferred income tax assets

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

2007.12.31 2006.12.31
Items Deferred Deductible Deferred Deductible
income tax temporary income tax temporary
assets differences assets differences
Provision  for  assets 127,629,807.58 510,519,230.34 79,025,165.29 532,837,435.28
impairment
,:\srsl::;tlzatlon of long 13,789,052.36 55,156,209.42 6,444,056.44 42,960,376.23
5522:50'&“0” of fixed 10,557,462.74 42,229,850.95 2,936,128.89 19,574,192.63
Accrued special reward for 2,472,166.28 9,888,665.12 1,707,000.00 11,380,000.00
employee
Accrued cost 51,361,136.29 205,444,545.15 - -
Deferred income tax assets
attributed  to  unfulfilled 11,145,432.39 44,581,729.56 2,817,269.24 18,781,794.93
inside profit
216,955,057.64 867,820,230.54 93,829,619.86 625,533,799.07
6.14.2 Deferred income tax liabilities
2007.12.31 2006.12.31
. Deferred Taxable temporary Deferred income Taxable
Items income tax . A temporary
A differences tax liabilities :
liabilities differences
Increment
under
different 16,034,190.50 64,136,762.03 2,873,529.33 11,494,117.33
controls
combination
?a???/gfje A 953 878,920.03 1,015,515,680.12 51,760,296.93 345,068,646.20
269,913,110.53 1,079,652,442.15 54,633,826.26 356,562,763.53

As mentioned in financial statements, the income tax rate applicable to the company is adjusted from 15%
to 25% since January 1, 2008.The income tax rate of subsidiary Shanghai Mingcheng Hotel Management
Co., Ltd is adjusted from 33% to 25% since January 1, 2008.Deferred tax assets and liabilities are
calculated by the tax rate complying with relevant regulations. This rate is subject to the period in which

assets and liabilities are estimated to be collected.

As a result, with regard to deferred income tax assets and liabilities confirmed on the date new tax laws are
issued and reversed, by estimate, after January 1,2008, the company adjusts book value according to the
applicable rate 25% and the rest 106,815,832.48RMB is included in income tax in the current period.
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Consolidated financial statements (to be continued)
6.15 Accounts payable

Ending balance Beginning balance

179,896,192.65 403,280,998.99

6.15.1There is no amount in the balance of accounts payable due to the shareholder that holds 5% or
more of the company’s shares.

6.15.2 No amount due to related parties in the ending balance of accounts payable.
6.16 Advance from customers

Ending balance Beginning balance

2,492,489,711.74 2,243,809,020.04

6.16.1There is no amount in the balance of advance from customers due to the shareholder that holds
5% or more of the company’s shares.

6.16.2 No amount due to related parties in the ending balance of advance from customers.

6.16.3 Significant advance from customers aging over one years

Customers Amount Reason for delayed
transfer
Shanghai Yanlord Property Co., 52,400,407.00 Earnest money
Ltd.
Mapleleaf Developments Limited 1,819,616,400.00 Earnest money

6.17 Dividend payable

Investors or category Ending balance Beginning balance
SHC Investment(Shanghai) 14,500,000.00 9,000,000.00
Co.,Ltd

6.18 Tax payable

Items Ending balance Beginning balance
Value added tax 883.72 0.03
Business tax -99,929,765.59 -110,094,098.92
Income tax -1,226,263.26 45,014,364.15
Individual income tax 188,514.90 3,126.70
Land VAT 211,256,958.05 131,808,423.72
Others 50,626.34 16,178.80

Total 110,340,954.16 66,747,994.48
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6.19 Other accounts payable

6.20

6.21

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

Ending balance

Beginning balance

1,836,803,064.43

1,705,478,828.72

6.19.1The balance of other accounts payable as at 31December, 2007 doesn’t include the amount due to
the shareholders whose share takes up over 5%( 5%included).

6.19.2 The amount due to related parties in the ending balance of other payables. is 4,000,000.00
RMB.Please refer to note 8.3for details.

Long-term accounts payable

Ending balance

Beginning balance

9,293,325.06 42,427,515.53
Capital stocks
Items 2006.12.31 Proportion Increase and 2007.12.31 Proportion
decrease this year
1.Shares with
restriction on sale
(1)State shares 1,067,736,437.00 57.17% 1,067,736,437.00 57.17%
(2)State Corporate 8,820,000.00 0.47% -8,820,000.00 -
shares
(3)Other domestic shares 64,820,163.00 3.47% -64,820,163.00 - -
Subtotal 1,141,376,600.00 61.11% -73,640,163.00 1,067,736,437.00 57.17%
2.Shares without
restriction on sale
(1)RMB common share 216,707,400.00 11.60% 56,000,163.00 290,347,563.00 15.54%
(2) Foreign share listed 509,600,000.00 27.29% 509,600,000.00 27.29%
within the border
Subtotal 726,307,400.00 38.89% 56,000,163.00 799,947,563.00 42.83%
3. Total 1,867,684,000.00 100.00% 1,867,684,000.00 100.00%
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

Surplus reserves
Items Legal surplus Total
reserves Free surplus reserves

Beginning balance 874,461,896.26 865,567,839.67 1,740,029,735.93
Increase this year - - -
Decrease this year 74,919,696.20 74,919,696.20 149,839,392.40
Ending balance 949,381,592.46 940,487,535.87 1,889,869,128.33
Undistributed profits

Items Amount Proportion
Beginning undistributed profit before 1,285,016,076.58
adjusted
Adjustment for undistributed profit 599,221,784.04
Beginning undistributed profit adjusted 1,884,237,860.62
Add: Net income of current year 754,249,167.66
Appropriation to  statutory  surplus 74,919,696.20
reserve 10%
Free surplus reserves 74,919,696.20 10%
Common stock dividend payable 121,399,460.00
Others 156,309.31
Ending undistributed profits 2,367,091,866.57
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6.26

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Consolidated financial statements (to be continued)

Operating revenue and cost

2007
Items Major business Other business Total
Operating revenue 2,035,985,585.21 15,021,805.40 2,051,007,390.61
Operating cost 951,159,385.66 452,921.40 951,612,307.06
2006
Items Major business Other business Total
Operating revenue 2,857,801,408.53 10,632,569.59 2,868,433,978.12
Operating cost 1,156,504,544.84 2,671,286.35 1,159,175,831.19

6.24.1 Major business revenue and cost listed by nature of products or business

Major business income

Major business cost

Items 2007 2006 2007 2006
Land for sale 1,396,966,879.52 860,051,325.78 661,320,017.20 125,526,647.12
House property for 972,969 336.10
sale 478,943,137.94 1,887,188,985.30 207,395,478.14
House property for 58,008,561.62
Lease 152,111,701.56 110,561,097.45 80,954,805.54
Other 7,963,866.19 1,489,084.78 -
Total 2,035,985,585.21 2,857,801,408.53 951,159,385.66 1,156,504,544.84

6.24.2 The top five revenue amounts to 1,602,973,501.19RMB, accounting for 78.73% of the total

operating income.
Main business tax and surtax

Items

Amount in this period

Amount in the last period

Business tax 114,731,494.04 143,554,599.25
Education surcharge 749,241.97 2,823,129.95
Land VAT 82,385,047.16 131,908,849.39
Investment properties tax 10,286,230.08 -
Others 5,296,330.53 7,577,806.95

Total 213,448,343.78 285,864,385.54

Assets impairment losses

Items

Amount in this period

Amount in the last period

Losses of bad debts
Losses of impairment of inventory

Total

-316,713.88 -3,070,511.85
-2,168,348.19 164,856,315.21
-2,485,062.07 161,785,803.36
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Consolidated financial statements (to be continued)

Investment income

Items

Ending balance

Beginning balance

Income from financial assets
available for sale

Income from

held-to-maturity assets

Income from invested company
calculated by equity method
Dividend from invested company
calculated by cost method

Income from transfer of

long-term equity investment

Total

2,689,431.00 5,641,242.87
600,000.00 715,068.49
-2,106,344.34 13,683,733.71
413,072.72

100.53 156,283,068.67
1,183,187.19 176,736,186.46

6.27.1 There is no restriction on drawing back investment income.

Non-operating revenue

Items

Ending balance

Beginning balance

Gains on disposal of non-current
assets

Of which:  Fixed assets 1,960,194.81 1,502,804.92
Government grants - 1,090,000.00
Others 12,730,082.60 563,573.42

Total 14,690,277.41 3,156,378.34

Non-operating expense

Items

Ending balance

Beginning balance

Losses on disposal of
non-current assets

Of which: fixed assets - 033,495.18
Others 42,937.34 1,623,009.61
Total 42,937.34 2,556,504.79
Income tax
Items Ending balance Beginning balance

Income tax this period
Deferred income tax

Total

139,681,777.75 235,361,121.12
-123,125,437.78 -17,755,106.21
16,556,339.97 217,606,014.91
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6.31

Consolidated financial statements (to be continued)
Return on equity and earnings per share
6.31.1 Return on equity and earnings per share in 2007

Return on equity

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Earnings per share

Profit in the reporting Fully diluted Weighed Basic EPS Diluted EPS
period average
Net profit attributable to
common shareholders in 9.19% 10.00% 0.4038 0.4038
the company
Net profit attributable to
common shareholders with 9.05% 9.85% 0.3977 0.3977

non-recurring profits and
losses deducted

6.31.2 Return on equity and earnings per share in 2006

Return on equity

Earnings per share

Profit in the reporting Fully diluted Weighed Basic EPS Diluted EPS
period average
Net profit attributable to
common shareholders in 8.49% 8.88% 0.3239 0.3239
the company
Net profit attributable to
common shareholders with 6.84% 7 15% 0.2608 0.2608

non-recurring profits and
losses deducted
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6.32

Consolidated financial statements (to be continued)

Notes for cash flow statements

6.32.1 Transfer the net profit into cash flows of operating activities.

Items Balance in this Balance in the last
period period
Net profit 862,088,822.78 1,133,999,922.35
Add: Provision of assets impairment -1,455,653.35 140,339,096.12
Depreciation of fixed assets. productive living 12,375,543.32 13,531,410.47
assets and depletion of oil and gas assets
Amortization of intangible assets 115,000.00 115,000.00
Amortization of long-term prepaid expenses - -
Losses on disposal of fixed assets. intangible -1,655,921.21 -782,299.48
assets and other long-term assets
Losses on scrapping of fixed assets - 115,794.20
Losses on the changes in fair value - -
Financial expenses 2,709,793.13 2,998,652.34
Investment loss -1,183,187.19 -176,736,186.46
Decrease in deferred income tax -123,125,437.78 -17,755,106.21
Decrease in inventories -783,463,221.38 -903,841,521.82
Decrease in operating receivables 280,708,210.68 15,304,486.10
Increase in operating payables 17,799,544.67 680,290,262.06
Others 73,635,577.91 52,136,310.84
Net increase in cash in operating activities 338,549,071.58 939,715,820.51

6.32.2 Net changes of cash and cash equivalents

Items

Ending balance of cash

Less: beginning balance of cash

Add: ending balance of cash equivalents
Less: beginning balance of cash equivalents
Net increase of cash and cash equivalents

52

Ending balance

Beginning balance

4,190,084,524.56
4,588,167,713.98

4,588,167,713.98
4,269,955,945.40

-398,083,189.42

318,211,768.58




SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Notes for financial statement of the parent company

7.1 Other accounts receivable

7.2

7.1.1 Other accounts receivable listed by age

(1) Amounts
Aging Ending balance Beginning balance
Within one year 3,224.05 9,488,789.40
1-2 years (2 years included) 388,960.00 -
2-3 years (3 years included) - 4,493,421.05
Over 3 years 89,424,160.47 84,938,691.18
89,816,344.52 98,920,901.63
(2) Provision for bad debts
Aging Ending balance Beginning balance
Within one year - -
1-2 years (2 years included) 19,448.00 -
2-3 years (3 years included) - 4,493,421.05
Over 3 years 18,906,816.42 14,417,371.25
18,926,264.42 18,910,792.30
Long-term equity investment
2007.12.31 2006.12.31
Items Book value Provision Book value Provision
Subsidiaries 704,620,473.78 628,620,473.78 -
Associated 570,647,586.05 10,459,088.74 330,039,480.96 10,459,088.74
enterprise
Others 203,800,820.42 46,346,938.53 189,855,435.42 46,346,938.53
1,479,068,880.25 56,806,027.27 1,148,515,390.16 56,806,027.27

7.2.1 Long-term equity investment calculated by cost method

(1) Key information of subsidiaries calculated by cost method under the same control

Total net Operating Net

Invested Place of Nature of ~ Proportion of ~ Proportion of ~ assets at revenue rofit
company registration business shares held voting rights  the end of . P
. this year this year
this year
. Managemen

Shanghai  Pudong
Lujiazui Software :nc&fuztt)rftware
Industry Shanghai,China ark Y and 90% 90% 1,058.24 3,880.34 3.33
Development P
Co. Ltd real estate

! management

(2) There is no subsidiaries calculated by cost method under different controls
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7.2

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Notes for financial statement of the parent company(to be continued)
Long-term equity investment (continued)
7.2.2 Long-term equity investment calculated by equity method

(1) Key information of joint ventures and associate enterprises calculated by equity method

Total net
Proportion assets  Operating
Invested Place of Nature of of shares  Proportion of at the end revenue  Net profit
company registration business held  voting rights of this year this year this year
Shanghai Gaotai
Rare and Shanghai, Metal 0 0
Precious Metal China machining 23.82% 23.82% 6,463.50 1,326.97 -1,068.41
Co.,Ltd
Shanghai lujiazui
Investment & Shan_ghal, Industry 40.00% 40.00% 1,238.44 ) 1411
Development China Investment
Co.,Ltd
Shanghai Fu Dan Shanahai
Technology ghat, Real estate 20.00% 20.00% 23,655.05 11,481.98 5,027.55
- China
Holdings Co.,Ltd
Shanghai Pudong
Kery ~— City — Shanghal,  posjestate  20.00% 2000%  136,724.46 . -
Properties  Co., China
Ltd
Shanghai Centre
Construction Shanghai, o o
&Development China Real estate 45.00% 45.00% - - -
Co.,Ltd
. . Foreign
Shanghai Easy  Shanghai, currency  50.00% 50.00% - 36519  -308.39
Exchange Co.,Ltd China
exchange
Shanghai
Lujiazui .
Exhibition Shanghai, Industry 56 6096 50.00% 39,007.68 - -92.32
China Investment
Development
Co., Ltd

54



7

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Notes for financial statement of the parent company(to be continued)

7.2 Long-term equity investment (continued)

7.2.2 Long-term equity investment calculated by equity method

(2) Long-term equity investment calculated by equity method in joint ventures and associate enterprises

Invested
company

Initial amount

Beginning
balance

Increase/decrea
se in
equity this year

Of which:
cash
dividend
received

Ending
balance

Associate

enterprises
Shanghai
Gaotai  Rare
&Precious
Metal Co.,Ltd
Shanghai
Lujiazui
Investment&
Development
Co.,Ltd
Shanghai Fu
Dan
Technology
Holdings
Co.,Ltd
Shanghai
Pudong Kerry
City
Properties
Co.,Ltd
Shanghai
Centre
Construction
&Developme
nt Co.,Ltd
Shanghai
Easy
Exchange
Co.,Ltd
Shanghai
Lujiazui
Exhibition
Development
Co.,Ltd
Total

30,112,018.85

4,000,000.00

20,000,000.00

261,025,279.00

30,000,000.00

500,000.00

200,000,000.00

17,940,994.27

4,897,344.32

46,175,863.37

261,025,279.00

-2,544,946.88

56,421.33

1,134,233.36

12,424,006.80

30,000,000.00

199,538,390.48

2,000,000.00

15,396,047.39

4,953,765.65

47,310,096.73

273,449,285.80

30,000,000.00

199,538,390.48

545,637,297.85

330,039,480.96

240,608,105.09

2,000,000.00

570,647,586.05
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7.2

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)
Notes for financial statement of the parent company(to be continued)
Long-term equity investment (continued)
7.2.3 Provision of impairment of long-term investment
Beginning Increase this Decrease Ending
Invested company balance year this year balance
Shenyin & 38,862,263.96 - - 38,862,263.96
Wanguo
Securities  Co.,
Ltd.
Guotai Junan 4,538,952.62 - - 4,538,952.62
Securities
Co.Ltd.,
Guotai Junan 461,047.38 461,047.38
Investment &
Management
Co.Ltd.,
Shanghai 2,484,674.57 - - 2,484,674.57
Communication
Technologies
Center
Shanghai Gaotai 10,459,088.74 - - 10,459,088.74
Rare  &Precious
Metal Co.,Ltd
Total 56,806,027.27 - - 56,806,027.27
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

7.3

7.4

Notes for financial statement of the parent company(to be continued)

Operating revenue and cost

2007
Items Major business Other business Total
Operating revenue 1,519,681,039.86 8,743,235.00 1,528,424,274.86
Operating cost 724,295,193.97 273,445.26 724,568,639.23
2006
Items Major business Other business Total
Operating revenue 334,484,169.68 1,871,843.02 336,356,012.70
Operating cost 145,635,748.02 271,263.80 145,907,011.82
7.3.1 Major business revenue and cost listed by nature of products or business
Major business income Major business cost
Items 2007 2006 2007 2006
Land for sale 1,388,346,034.56 231,612,087.98 664,157,329.16 81,885,710.70
House  property
for sale 22,312,893.94 29,763,110.00 13,857,014.43 25,490,389.10
Lease 109,022,111.36 73,108,971.70 46,280,850.38 38,259,648.22
Total 1,519,681,039.86 334,484,169.68 724,295,193.97 145,635,748.02

7.3.2 The top five revenue amounts to 1,462,505,442.50 RMB, accounting for 96.24% of the total

operating income.
Investment income

Items

Ending balance

Beginning balance

Income from financial assets
available for sale

Income from invested company
calculated by equity method
Dividend from invested company
calculated by cost method

Income  from  transfer  of

long-term equity investment

Total

2,689,431.00 5,596,742.37
-2,509,323.53 10,786,752.85
79,750,000.00 49,913,072.72
- 77,851,146.92
79,930,107.47 144,147,714.86

7.4.1 There is no restriction on drawing back investment income.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Related Party Relationships and Transactions
Related Parties with controlling Relationships

8.1.1 Registered capital of related parties with controlling relationships and its changes:

Name 2006.12.31 Increase Decrease 2007.12.31
Shanghai Lujiazui
Group Co., Ltd. 174,319.57 - - 174,319.57

Shanghai Lujiazui

Finance & Trade

Zone United 52,732.82 - - 52,732.82
Development Co.,

Ltd

Shanghai Lujiazui

Office Building

Real Estate - 200.00 - 200.00
Management Co.,

Ltd.

Tianjin Luxing Real

Estate Co,.Ltd. 1,000.00
Shanghai  Lujiazui

Development  Co.,

Ltd. (formerly

Shanghai  Pudong

New Area Lujiazui 28,829.49 - - 28,829.49
- Itochu

Development  Co.,

Ltd.)

- - 1,000.00

Shanghai  Lujiazui
Finance & Trade

Zone City 1,000.00 - - 1,000.00
Development Co.,

Ltd.

Shanghai  Pudong

Lujiazui  Software
Estate Development 1,000.00 - - 1,000.00

Co., Ltd.

Shanghai Lujing
Property Co., Ltd. - 10,000.00 - 10,000.00

Shanghai Lujiazui
Real Estate
Development Co., 3,000.00 - - 3,000.00

Ltd.

Shanghai Lujiazui

Union Real Estate _ _
Co., Ltd. 9,000.00 9,000.00

Shanghai

Mingcheng  Hotel
Management  Co., 150.00 - - 150.00

Ltd.

Shanghai  Deqing

Investment 3,000.00 1,200.00 - 4,200.00
Development  Co.,

Ltd.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Related Party Relationships and Transactions

8.1.2 Equity interests held by related parties with controlling relationships and their changes:

Name

2006.12.31

Amount

%

Increase

Amount

%

Decrease
Amount % Amount

2007.12.31

%

Shanghai
Lujiazui
Group

Co,, Ltd.

Shanghai
Lujiazui
Finance &
Trade Zone
United
Development
Co., Ltd.
Shanghai
Lujiazui Office
Building Real
Estate
Management
Co., Ltd.
Tianjin Luxing
Real Estate
Co,.Ltd.
Shanghai
Lujiazui
Development
Co., Ltd.
(formerly
Shanghai
Pudong New
Area Lujiazui —
Itochu
Development
Co., Ltd.)
Shanghai
Lujiazui
Finance &
Trade Zone
City
Development
Co., Ltd.
Shanghai
Pudong
Lujiazui
Software Estate
Development
Co., Ltd.
Shanghai
Lujing Property
Co., Ltd.
Shanghai
Lujiazui Real
Estate
Development
Co., Ltd.
Shanghai
Lujiazui Union
Real Estate
Co., Ltd.
Shanghai
Mingcheng
Hotel
Management
Co., Ltd.
Shanghai
Deqing
Investment
Developmen

t Co., Ltd

107,656.00

29,003.05

995.50

25,946.54

700.00

900.00

2,190.00

2,970.00

57.64

55.00

99.55

90.00

70.00

90.00

73.00

33.00

155.00

775.00

66.00

2,310.00
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77.50

77.50

44.00

55.00

107,656.00

29,003.05

155.00

995.50

25,946.54

700.00

900.00

775.00

2,190.00

2,970.00

66.00

2,310.00

57.64

55.00

77.50

99.55

90.00

70.00

90.00

77.50

73.00

33.00

44.00

55.00



SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Related Party Relationships and Transactions (continued)
8.2 Related Party Transactions

8.2.1Purchases of goods from related parties

Names Type of business 2007 2006
Shanghai Lujiazui Real Estate Broker -
Pay agency fee 3,190,452.48
Co.,Ltd.
Shanghai Fu Du World Development Pay service change - 2,370,720.00
Co.,Ltd.
Shanghai Lujiazui Group Co., Ltd. Rental expenses 10,251,118.06 2,911,672.67
Shanghai Lujiazui Group Co., Ltd. Pay compensations 2,500,000.00 -
Shanghai Lujiazui Group Co., Ltd. Purchase of land use right 1,600,743.56 78,399,880.00
and buildings
Shanghai Lujiazui Group Co., Ltd. Purchase of buildings -4,226,997.00
Shanghai Lujiazui Dong Cheng Purchase of buildings -32,500,000.00 32,500,000.00
Development Co.,Ltd.
Shanghai Lujiazui Urban Construction & Pay agency fee for 1,123,617.74 -
Service Co.,Ltd. relocation service
Shanghai Lujiazui Dong Chai Qian Co.,Ltd. Pay agency fee for 5,394,488.00 5,400,000.00
relocation service
Shanghai Environmental Protection (Group) Purchase of buildings 9,000,000.00 -
Co.,Ltd
8.2.2 Sales of goods to related parties
Names Type of business 2007 2006
Shanghai Lujiazui Service & Manage Co.,Ltd. Income of lease 1,339,584.00 817,228.00
Shanghai Lujiazui Real Estate Broker Co.,Ltd. Income of lease 524,160.00 355,600.00

8.2.3 Remuneration for key management

The total amount of the remuneration for key management (including cash and non-cash) are RMB
2,365,800.00in 2007 (2006: RMB 2,580,000.00). Key management including directors, general manager,
deputy general manager, chief financial officer, etc.

8.2.4 Other related party transactions

Shanghai Lujiazui Exhibition Co., Ltd., the Company’s joint venture (each 50% stake, held by the
Company and the Company’s controller Shanghai Lujiazui (Group) Co., Ltd.), purchase 50% stake of
Shanghai New International Expo Center from Shanghai Lujiazui (Group) Co., Ltd., price being decided
on the basis of a total net assets of 1.89198 billion Yuan as appraised by Shanghai Cairui Assets
Appraisal Co., Ltd. and approved by State-own Assets Commission, with Mar. 31, 2007 as the basing
date. In report period, Shanghai Lujiazui Exhibition Co., Ltd. had paid 400 million Yuan for the

purchase.
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Related Party Relationships and Transactions (continued)

The balances of related party receivables, payables and borrowings are summarized as follows:

Items 2007 2006
Other accounts receivable
Shanghai Gaotai Rare and Precious 4,525,421.05 4,525,421.05
Metal Co.,Ltd.
Shanghai Easy Exchange Co.,Ltd. - 2,000,000.00
Prepayment
Shanghai  Environmental Protection 2,700,000.00 -

(Group) Co.,Ltd
Dividend receivable

Shanghai Fu Dan Technology Holdings 2,000,000.00 -
Co.,Ltd.

Other accounts payable

Shanghai Lujiazui Finance & Trade 4,000,000.00 -

Zone Development Co., Ltd.

The events after the balance sheet date

The Company is going to distribute RMB 0.81 (before tax) in cash dividends for every 10 shares on the basis
of 1,867,684,000 shares at the end of the year; total dividends distributed 151,282,404 Yuan,

Commitments

In March 2004, the Company purchased the land use right of the State-owned Land No. 2004-012 coded Jin
Hong Bei (Gua) of Tianjin at the open transfer market, contracted price 1.511 billion Yuan, land area 314,800
square meters, plot ratio less than 2.439. The Company had paid 604.4 million Yuan as contracted in 2004
while Tianjin did not follow the contract to deliver the initial land. As the said land should be delivered as bare
land, Tianjin should deliver the land after flatting it. At the time of signing the contract, there were still 3000
households on the land. Since the risk concerning the removal of residents had not been fully estimated, land
delivery was delayed and cost of removal went up. By far, removal of residents on the land has been basically
completed. Both parties has started discussion about land delivery, meanwhile discussion has started
concerning the increase of land construction area and increase of corresponding cost as a result of change in
general urban planning, details of which concerning concrete area and amount of cost shall be defined in the
follow-up supplementary agreement.

As approved by the 12th meeting of the 4th board of directors, the Company invested in establishing Shanghai
Center Building Construction Co., Ltd., jointly with Shanghai Urban Construction Investment Co., Ltd. and
Shanghai Construction Group Corporation, to develop and construct Shanghai Center Building on Z3-2 land.
Registered capital of the company is 5.4 billion Yuan. The Company contributes 2.43 billion Yuan, including
20,000 square meters land valuing 2.4 billion Yuan and 30 million Yuan in cash, taking 45% of the stake. The
mentioned valuation has been confirmed by Pudong New Area’s State-owned Assets Supervision and
Administration Committee. The initial contribution of 30 million Yuan had been paid in during report period.
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13

13.1

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.

Note to the finacial statements 2007

(Expressed in RMB Yuan; unless otherwise indicated)

Leases

11.1 The minimum lease received is RMB 479,362,341.01 The minimum annual lease to be received
during the three financial years after the balance sheet date are:

Remaining lease terms

Within 1 year (one year)
Between 1 year and 2 years
(including 2 years)
Between 2 years and 3 years
(including 3 years)
Over 3 years

Total

11.2 Assets leased out under operating lease

Category

Investment properties

Other Significant Matters

minimum lease to be
received

169,065,483.05
163,333,300.78

120,673,512.48

26,290,044.70

479,362,341.01

Closing carrying
amount

Closing carrying
amount

1,197,011,777.40 992,970,110.77

Up to 2007 December 31, there is no significant debt restruction and other matters occurred during the
year which may have substantial influence on the reading and understanding of the financial statements.

Supplementary information

Adjustments on 2006 net profit in relation to the conversion to the new Accounting Standards for

Business Enterprise

Items

2006 net profit before adjustments
total amount of retrospective adjustments
Of which: operating costs

Income tax

Investment income

Minor shareholders' equity

2006 net profit after adjustments
Deference information assuming that the full
implementation of new standard
total effect of other items
Of which: development costs gains on
debt restructuring
investment income
Assumed net profit of 2006

Amount

588,476,310.87
545,523,611.48

17,755,106.21
777,420.28
526,991,084.99

1,133,999,922.35

1,133,999,922.35
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13.2

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

Supplementary information (to be continued)

Reconcilation of shareholders’ equity
items 2007 2006 differenc reasons

disclosed disclosed es
amount amount

Shareholders’ eqUIty as Of 6,737,813,386.26 6,737,813,386.26

2006.12.31(former standards)

1.long-term equity investment balance 2,316587.33 2,316587.33

Of which : long-term  equity

investment differences in relation to
business  combinations  involving
enterprises under common control

other long-term equity
investment differences calculated under
the equity method
2.investment property measured by
using the fair value model
3.Depreciations of previous years to be
provided due to the anticipated disposal
of assets
4. compensation on redundancy
complied with  the anticipated
recognition of liabilities
5.share-based payments
6.the  obligation of restructuring
complied  with satisfied  the
recognition of provisions
7.business combinations

Of which: carrying amount of

goodwill  raised  from  business
combinations involving  enterprises
under common control

impairment on  goodwill
recognized according to the new

standards
8.financial assets available-for-sale and
fair value through profit or loss 339,230,202.73 6,049,435.90 333,180,766.83

financial assets

9.fair value through profit or loss

financial liabilities

10. increases in equity by financial

instruments split

11. derivatives

12.income tax 40,888,648.96 91,046,952.51 -50,158,303.55
13. minority interests 982,283,220.29 974,835,178.21 7,448,042.08
14 retrospective adjustments of listed

companies issuing B shares and H

shares

15.others 1,762,588.46 -402,641.17 2,165,229.63
Shareholders’ equity as of
2007.12.31(new standard)

8,104,294,634.03 7,809,342,311.71 294,952,322.32
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SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD.
Note to the finacial statements 2007
(Expressed in RMB Yuan; unless otherwise indicated)

13.2

13.3

134

Supplementary information (to be continued)

Reconciliation of shareholders’ equity(continued)

In accordance with the circular of <Accounting Standard for Business Enterprises No.1---Inventories> and
other 38 Standards issued by the Ministry of Finance, the Company implemented of the Accounting
Standard for Business Enterprises issued by the Ministry of Finance in 2006 from 1 January 2007. The
financial statements have been re-started for the events which are required to be adjusted in the relevant
accounting periods in accordance with the Accounting Standard for Business Enterprises.38---First-time
Adoption of the Accounting Standard for Business Enterprises and the relevant requirements set out in
“Questions and answers on the information disclosure of public company No. 7----Disclosure and
presentation of the comparative accounting information during the conversion from old accounting
standards to new accounting standards” (Zhen Jian Kuai Ji Zi [2007] No.10) issued by the China

Securities Regulatory Commission.
Reconciliation of differences on net assets between PRC GAAP and IPRS

Items 2007.12.31

2006.12.31

In accordance with International
Financial Reporting Standards

9,249,118,634.86

In accordance with PRC GAAP 9,249,118,634.86

Reconciliation of differences on net profit between the PRC GAAP and IFRS

8,104,294,634.03

8,104,294,634.03

Items 2007.12.31 2006.12.31
In accordance with International Financial
Reporting Standards 861,932,513.47 1,118,092,092.29
Add: Stuff welfare fund 156,309.31 83,346,323.66
Unrealized gain on sales of land
-11,195,000.00
Deferred tax -59,130,244.41
Amortization of Goodwill
777,420.28
Others
-173,921.43
Effect on minority shareholder’s equity
as a result of the above adjustments 2,283,251.96
In accordance with PRC GAAP 862,088,822.78 1,133,999,922.35

Approval on Financial Statements

The financial statements have been approved by the board of directors of the Company.

SHANGHAI LUJIAZUI FINANCE & TRADE ZONE DEVELOPMENT CO., LTD
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