=
=
Al
E
s

L EHEARAF

HRLRERERREAEERSEIESFREES

BERAPBIEN (EHD
201015

EEEHA: HRREEEEEGRLA
EEHEEA: PERKIRITROBIRAA
RZAEIEH: 2010406 A 04 H



m HRRERESERERAT THAR AR B TE R BBV B BT

AXA SPDB INVESTMENT MANAGERS CO, LTD.

RN

ABAZE 2009 4F 1 H 22 Hrp EREZR I E S B2 ol skl vie] [2009] 73
SIS

A BN GRUFSE S UL B I A A0S HERf, SERE . AHESEU Rt [E
TENE S HE, R (BRI 2o 0 AL G SRR IR E, AN G AR 4 (R i A
SC B A S R T BRAORAIE AN R B8 T AR G A XU

4 A TN AR SR RL R S S P VR S 1) i U BRI Y 2 42 7
A RAUER A G — e R, A CRIESE S e NI BRI st s R4
IR TRTE, IR CRIERE G Oy B AT N B A OB P L AR 8

RIEGBG TAUFS 1, B O IESF T i B A5 T 2= AR s #¢
PENTEF G ATE ST, T 2 T DA VA KL 7™ il (1) XU WL 2 R AR Sl R R, 740
FIEH G IR Z RSy, BPEAIET, A (R IR R AL, o
SEBLAT AAE HARSL RS o BTN A Oy A 2 A B Al RLIR] N
FRAFUFH R R BE 08 AR o P98 AL G ] REAB B (M WG (046 INBUA . &5F. 8%
DR B UESRAN R 0™ A S WA T 25 R R R G XUBS: , AN SE SRR AT TR AR R Gt X
B, PR T B NS K R B O A0 A IR Bl Ik XU, 4 B\ A 0
G B L P AR SR A B XU, AL B SR PITRE A [ KU 446

P A ARG, BB AAEIN () T AR T iy . DA B B 5 AR 35 4 (1 (A S5 U A 15 )
L CEERE Y ANGIF ARG AL I . B RN B ) A B <5
BT AR BRI S SR I PRIE

ALV BTN 28R H o 2010 4F 06 H 04 H, 5 50 45 $cdh g
FIAIEH A 2010 423 H 31 H (W& HE AL ).



m P HExEEsEEERAT AR B B AR B B

AXA

SPDB INVESTMENT MANAGERS CO, LTD.

By
LN
=
SHIUER Y
LNk by
SBINERIY
LRy
5\ 5)
SBILERIY
By
Bt
Lo i
BH=H
SIS
o ik
BNES
Com iy
S /)\E5
Bt

H X
= 1 3
FE X oo 4
FESBETI oo 9
FELFEE s 20
FASRBR SR oo 24
T IBEEE 32
FESBTIRIER c.oveveeeeeeeeee e 33
EESOBM R, BEE R EAER B RS e, 34
B BT e 43
I T e 61
BB oo 62
BRI GBI ..o 68
e LT - 70
FEEHIETEE BT oo 72
B HERIETE oo 73
PRBEFETIN © vttt 78
EEEAFMRE, KIE5ESMFRER. ..o, 81
B BRI ZIEE oo 84
BB PIETE e 99



m M HRTEESEERRAS THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

B NESMBIEER AL o, 109
B4 HANBEFTE I ... 111
BT FEEUREBREBRRERTR 113
B EB BB SUIE s 114



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

By #5

GHHR 2R BRI, R I R & IR B T i S U 45D (LU R i AK
CARFESEUI D AR L A A BT IR m R (AR N RS E TR SRR
BEHEEE) (BURfAIRR “CHEEEY D) QUEFF SR AR SIS B0 (LR AR
“CCEAEIMED D QUEFH R BB B B A B M) CRUTRRIRR “ OB ALY ™D Gk
TFP AL A RER T HIMA) CBURRIFR “(fE B IMED) 7D QIR BTk &
B FEIA BRI GRATD) AIHAAT SR AR E LA IR 22 eps 2
R E R A MR R e e A ) (BUNRRR “CEEEFD") 45 .

He A PR VAT 55 U ] B AR R B 2 1% 3 PR M i B
T, JERILIRSCME . HEORIE . e R T . AT G AR Y A H S U B 1D
PRI I DORE FRTE SR8 (0 o AT S5 00 W45 il B 20 e ik 8 AT B 2 ) 4 3T i
B o KL BN AT ZA T uldR BT AT H Al N SR AE AT S50 W A5 h 28U 1A
Sk BN A 530 ] A5 1A AT A o B 5 ]

ARGV PREATL SN (D) W5, JFeh Rk, (Ot

B RLAE RGN AR S5 HERSCIE . Rt AR (RS
Er A B A, BN S AR AT A (GEe &R 23N, R

FLG O BURAT A S BRI, (e &R AL, JHEIR (GEEE).
(A Y A HABAT R E ZABR] S ARAA LSS o SEEHTEE T R &0 3
FAT NIBCRIANSCSS, MR AR (BEE A1) .



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BIER BX

ARG G, BRARSCR ST A PTEE, FARREE R R A a5 e
1. JEGEUARTE S TR 2 A0 SR TR RGN SR A BSR4
VESEIN: SR RS HA A
VESTE N fah E A RRAT BR A BR A ]
v REEA AR SGT: fr R 2R SR R E TR A AR
PIGHE G KW AEEES A R A RET Tt 78

5. BB FRAESE AN SESITE NAR ST L Gl B 2 AR 2
A3 R TG VR S BUE S B B R A U ) SO A WM AT AT A A 1T A
7

6. FHEFULWIAS: F8 QL 22 BRSSO E g RG G B R S IR IR
EIIAE) B e S ) 58

T BEMBUREAS: fir G2 RRE SR R E TR A BUE S v
SRS 2215

8 VEBHEIN: FET EIUAT A MO AAT LIS ATBOE . S
ANVERRRE . ATBUNE DL R AR I G & S F NA AR e . gl @55

9. CUFZ¥E): 482005 4F 10 H 27 HAS HmAE ANRREREH S E LS
S )\ UGERE, [ 2006 4F 1 H 1 HSEHER) (P N RIERIERESRL) S
AWK FEA Bl R BT

10, (FE4E%): $i5 2003 42 10 H 28 HAH T meE NRAERSHHER
SRR AVCEL, [ 2004 4F6 A 1 HESLHEr) (e AN RIRTEE I 859 5
G0 B AT AL AR (11T

11, CRYEEIMEY: Fedh ERIF 4 2004 4F 6 J] 25 HaiAn. [W4E 7 1 HS2i
(1) CUF B ISR B B IMEY B iAT LI SIS (AT

12 (5 RPEFRINEY: P EIFE 2 2004 426 A 8 HaAi. HE7 A 1 H
SR CUEFF B R4 M5 DB i BN R AL A (R 1T

13, CGEMEFRED): R EREM 4 2004 45 6 H 29 HWAG. [F4E 7 A 1 HSZit
(1) CUF B I Sa R BEIMEY B AT LIS SIS (AT

14, PEREM S 5P EESR B B 2

S

/

> W N

e

&)

Kk

)=

w
0od
S



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

15 BATNP R S PR . 35 BN RARAT AN/ B FE AR AT Mt B B 2 53
=

16, HegEFMFN: 152G RANR, RIS R A BRI A& X
S MEAE AR, WFREESE N BRI E AFES M HRA A

17 DMNEBEE . SRUIEAT RV HNE I E W] BB THUETR BRI B AR

18, HURBEBEH  $RUGE AT ABEBOT IR BB 3 10 B SR N RIEA
] 858 A 45 V2 M A0 A B B eAT RIBUR R T I HE B IF A7 SR Al N il
BN A PR B A 412

19, SFEEAMUB BT FEAF G B SAT BRI I e ol Aot T
HH R N AIESR T 37 1) T [ B4 KD LA 3058

20+ BEBEN: SR AETTHE - U BTE GRS BT ML 85 5 U SA AR
P I S SRV I SAIE I3 85 58 2 < ) A B B IR A 7

21, B AR A N TRUCHE A [R5 00 B 15 BE US JE e R £ 58
A

22+ FE MWL ST FE i BN B DU B AR i, BB AR AT,
IPBRFE S OY A FRE L JREIE] L e, BT KOE WE BB AL 5T

23, WHEH: SR EAHUAAUHBLR

24 FLAHALR: SRR 2 ek 8 BT PR 2 ]

25 FRESHIM: FRAFA CHIE M) Frb R I S R0E A 41, UG5
SACHINL S5 TR O 5 R BN ZEAT T i A I 25 A QB L, AR 7 BEL G 4
BML S5 LR, LRl I EIRFUETRAZ 5y T AL by 3 e I BRAE G A 5 L 55 1) 2 D1 A
(DA

26+ 2 YL R R I M R A HAT DT I AU BE A%, 22 BilIE
FFAL Ly B AR [RRIE S 6510 45 55T IR DTAE A ml AT 1l BRI A8 5 B A2
RGBTSR I B[RRI LA I il 55 1Y) R A8 5 Pl & DA

27 hh: Fe A FIFIEZFAZ 5 BT A ) R G0/ p B e B . H AT
DB m S5 25 PR 8 i W LA A 7 Pl

28 W AR LIRS AT 5 P I AL 55 RGU M ERAE G Oy A HA A D
[l S5V 55 (R A AR LA A 2 Py



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

29, BEEAHE W A SR E ARG K ACH LA AR 1 A

30, JEMPEFINSS: FREES G fEE . D/ EEMEES, BANE
AR NS IR (I A B BRSO A Sl FE SR LS5 1A |
AR RIRIRAR] . LIRSS ARG N4 5%

31, JEMPECHIA: BN S5 LR o LA IR &l LA
TR 22 4 A A R ) B 52 A 2 iR R 4 AT PR W AR A B
ek 55 AL

32, IR FRENPEICHU A BB ATTALI . sk FLRF A ) B 3
NI BRI RE B A0 AR S FLAR By 15 B F K

33, HERAL G K FR BN BT ATTALIN . Wl B s i AL
He S T AS T4 (1) HE B 3 AR By I 4 A A L I i

34\ G AR AR 5 G SIS E R E 4 & MR E 44T
LG BN 1) o [EIE I 25 0 B G 4% S T 58 5, TR A5 Hh [EIE S 2 P T A A 10
H 39

35, B AL FRESEGRMENESE & FhBIE, 8l
FAEA e, WEARM P EIE R SR I T LA S I H

36, HEEGEM: fRAESMIREZ HRR KGR HIEMN, &K
AHEL 3N H

37, AFPLEW): JRIEE A AR 28102 IR AN E T PR

38. H/R: #8APIH

39. H: 8l

40, TAEH: f8 LIGUFSRAC S T IRYINESRAE 5 Bt e w28 5 H

A1, T He $R4 8 HURTERE I )52 BEEBE T N F 8 el md Il 25 R 1
TAEH

42, T+n H: 8B T HESE n M T/AEH ALE T H)

43 JFIBCH s Fe AN TR O B e L o] s A M 2% 1 A H

A4, AT Gy FRTTTRH B e 32 Fp Ol B2 [m] el At A2 B FA IS ) B

45, QIR : Fa AL 2 4 BEA B 2 m) T8GR 4l 45 R0,
Fe RO <5 BN A B R T e 5 B B A 7 1 PR 25 RO 5 i

|



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

S EE BT AIC R

46 II: JRAESE SN, BeOE N HIR I S O #1417

AT, HIW: FEIE G REROR, BTN R 5 [RRIE 250 W1 45 1 e H
T S e BIAT A

48, el FiEIL G IR AERUR, AEEBTRAAT N G & R IR 46 11 25K
R e i S N B AT

49, Hep . TRAEG BUAT NILIEASE G & FI AL S8 BN Jm N AT R 28
TRUE I, B A R T BN DL S (N e ) e 4 0
B BN B A R e 3 AR AT

50 HATRE : TRFEBAN AT A NAEATE S HIAS[R] B B 2 18] S5 14 3 5 e
Rk O BV T M LA R4

51, EHPERAL TR SRV N A LB BN Tt A, e BN
ACH RIS 30 B U TR L € 118 H AE BT A7 E RATIK
JUA B 58 TR B R < R S (X — ey 5K

52+ BRIl FEAIE G A THICH ,  FE e rf B m] i (B[R] FH S 63 800 4L
TN e < A v Y RS 0 A I 3 PR PR A 0 B S R e et N
F 03 B HUS AR 80) BRI L — T T8 1 R < S A BT 10%

53+ Jt: AL

54, HEGIET: FREESHIIMAA. KA. FEEAE . FLIEF N . W)
AT AE AL CSE I A VAN e DR1AE 2 g IV 7= oK (R AR A 3 T IR 49 44

55 HEAR T RME: FRIEEIIAT ST UL . AT/ A R e vl
FART K B ECAL % 7 (¥ 47 A AT

56+ R TEIE: FRAL T A AR e R U e

57+ JEEMAIE: FHE H ARG EBR DAV H R e B 2K

58+ FEE VAN FRVF PP RE R B M BT, DA SE & %15
(EANRE S Oy WU 1 I

59, Tehilily LR f5dle; N G5 8 MEArelie. Koy
By BRI =E L HERUA GE=E10 0B iR IR
(&) WETFRIE; WIRE —FELUN 8 b RRATEEE: R



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

o BN RSERAT A AT A A BAT GRS M i il

60+ FiE B 45 RAIE M S AR I Y LLEEAT (5 B0k (R 1) ELIPE R 194
LAt AA

61, AP FEAIEEEFMHANTEIL . oEptih . ikt e HAEA
B A F AR E B e NEE L H R RN, ARG ERHFHAL
IR R AT ARG A FIAE T AT, SRR EARRTHOK . 532 & Al B4
JEE e BEALY SO BUREA . Aol il ALYk HR . SAHHAM
Al R B HAD SRR FA L UEFRAC 5 P AR I 4 a1 R AE 5



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

F=Hn EeFHEAN

—. A AN

YR I IR AT PR A ]

P T AT X 43 KTE 981 5 3 i 316 =

Il whE BT R 381 SRR 38 Bk

FEAZIN ). 2007 4E 8 J] 5 H

RERERN: LA

PR MR L 0T vh [EIE I 2 U I Ak 4 5 [2007] 207 5

HEMEA: 26 NRTT

JBEARL G5 K R AR R RARAT (LU TRIRR VAT )RR 51%HI B
VR 2 AR B PR W) (U TRIRR “ 22880587 F)AT 39%HIRRL:  LifEik
R PR A W) (LU AR« Fagmsit ™) F59 10% 1 BAL

Hi6: (021) 23212888

fEEL: (021) 23212800

AR TE: 400-8828-999; (021) 33079999

M4k www. py—axa. com

BRARN: 5KH

— EEAREN

(—) TR

LSRR, R, ARED . DT E TR ERAT BAT IR A Ak %
—EBELE A I HH R RAT BAT S FE BT RS 2 FH i AT et AT AT K
FAREAT M AT AT CERF DA AT BT A AR TR a2 1
BT BT R TIL . AATK (R TR W\RMAT Big T hid, 17
1o 2007 4F 4 NN BHRA AR KRBT, AREAT R ERZR 0. 2007 4F 9 HEAT L
R R AT BATRIAT K, 2007 4E 10 H 243 B R K RRAT L2475
ZPid. 7K. [ 2009 4F 11 HilEdfEAA R EHK,

Bruno Guilloton 4t4:, EIFESHIK, VAR [EEE, b7 EIZER T Z2ZHE RS
Bt. T 1999 fEIN ML M U B (A An], ARSI EE . 2000 44
2002 F, LR TTE R (K50 AnEFHUTHE. 2002 1, (EIZ KD &K



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

O 0 Al 2 BB B BN R I PN X S . 2005 AP, PR R 3L A
A TR R . BT R A w N R AR AR

XIWESEAE, H, TR L, mRAPIRRR . BT B A R AR
I NBAT BB S, XSGR T 2006 4F 1 A NAATKE TN L
RREEUT, HBEEKEMT, WIEEKEMTITK. 2008 4 3 HEEL
TN NHEAT SRR A B

KL A, W, R RS TR P . PR I 4 I R g i AT
FRAFRZH, R RLH. 2004 4F 10 AT FHH AR K RRATIE S A A
Fax/NHAM TN BUEAR R R R B

James Young JoE, T, APRLHAL, Frog=[EEE. 2006 F 1 HEMAE AXA
Rosenberg W KHIX 1 HIE7E . H 2009 4E 12 A 15 HAZHATAA 7 HF,

TG, HEH, KU, mR&Tf. 2009 4E 12 HE AT L
[ CEHED GRRA RIS BN, 2006 4F 3 H S 4 AT g s Rl (BEED
BATIER . BEAT, TR AE N AT kT AR B B M X R A R A F
2P, LRV R bl DX T R B A PR 2 v W V1255 % AT RS ]
B, %R, 2010 4 1 HEMEAA A HEH.

ARCPOEAE, MOrEH, urEit, BT ARBUNRSEE TR, W
WG JR . TR E RS A B LA, DR R B R AR S B RS D14
FAE. LRSI, mEbbit. Bz, WA, IAE g
BERl B TR 0

FHNfE (Richard Yin) SG4:, MOrHESE, WORFWEEE, S0k 2 R BUR +
FEVF THIT 2 RO R VE 25 VI 25 B SR 25 01 A7 AR DA EAE BRI
WIRAEERZ . BT First Vanguard Group Ltd £ EJE.

FAHHE (Michael WU B4, MorsEs, sefH [EEE. HB ALyt )
RS AN T H 45 ISR (MR . PUTHES. BT, Biie
B, TEUER SR, bR SRR R Dl b, e < R BRI
AE P EX I Michael WU SEAZBLIY B AN 34T 1L SRl A A A
RPN BA R A Aol TS AR AR 58— BRI R A W A g4
R I PR w (AR ,  BIRFUESRAT S e B W22 012 0, ke 80y
PR 2N AR R 4

() WFHSHR

m

=l

10



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

PORRSEA, WG, SRR B oG R LR, SR E A 2K
SRR A%t EMBA. BT L ifg i w8 A7 PR ] S

Jean-Pierre HELLEBUYCK 4G4, Wi, HfE AXA IM S.A. BIFEHAC, 37
AXA IM [RG58RI, 2 L DI 9 G S A B AT A o

WA, HRT MR, 182 MIDDLESEX K% iy 4% e T iy & BA 1 (MBAD, |
R RS EpL it (MPAce), SEERFF S HTIR (CFA). BUTAZL
] PR L

(=) vl AN oAb 8 BN 0

XL, BUEARREERE, fipsH E.

Wk§E (Hiram Chen) SGAE, IR MR, 22k K5 s i Bihm -1
2247, JFE AXA Rosenberg [H4x 1l ERAC M LR . AXA IM HH ENESS K R g,
AT A 2 ) Gl 2 B e 15 T 125

JASCRASEAE (Alex Zhow), EEEEE. JbntR2EAY ¥4, FEEPEILRY
STV, 2R TR L. 1999 454 2009 FATHRIE F BA
ERILS A A, oGS RS 20 B 2 B, 2009 4F 10 AT R LE 2 g4

HARR AR (FRRXD, 2010 45 1 H A\ ELS &3S R
L5 N7 vea P R R Ry N S8 228 7 R i | 4 oo S R M o | 4 T S WA o <3 I S B
N BROK 22 N 4 2 W0 50 28 2% 1 o AT FRVER T BEIIE 34 B 2 ] L sl 45 J 34
ERAT GRS IR A W] CEIE) ST HELS 2B, SRR S R
HAMRA AR, HEHAMPANEREZ BN . DTAA ALK,

(W) AIEGHELH

Mg E, RiEASE R TR BT . 1995 4F 11 A% 1998 4E 3 A, #&
W Se AR AR B2 KT IFRA A ARG T AR N KB AL 5 0155 R
1998 4F 7 J142 2007 4F 3 J1, PRUGESEAAE i 207 1H B 4 o 4 BT PR W) 08 7
HUEECTAR, SE/RH TR . AR SEZ B. MRIERAET 2007 45 3 AN
R G A R CGE&4) THE, A 2008 4F 4 JIERPTEGL BB EZ
B, H 2009 4 6 HEATIHA MR SRS RIS E R A IR R R L &k a4
H, MOIGSEAE B 15 SEIEH MR RIS AR AR WG D LA DAAT AL 1
BT B A i it

BOARENSEAE, SRS b S 2a i1 3R9S CFA ¥k, 1998 4 7 H
£ 2002 °F 8 JMEHR TR AR A W], WFfior kAT WIS LAE, 2002 429 A&

~

Y s
TE

11



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

2007 4 3 JHMEIRT i AH I bR Bt B IR AR, NFZ MG 5 1 E
Wi A . 2007 4F 4 HBARESEAEE NI 2 L 5 B A F] (44D
Pt AR AT [ 5 W AR PR A B R, A2 B AR 37 A D SR [ s A A
B, 2008 4F 12 JIE, AHATIH AR 2 a0 A L 2 o 2 B F P e Bk s FE 2 B . 2009
6 H AT 2 ORE SO TS RS I B A AN R R S S R S 2 B BAR B
SR B 12 A MNRE T o B BN 56 A2 AR R BTG 7 DAAT A 11 3R X
AT B B I o

(F) B PREZ 2 A

1. IEUR

JASCHSEA: (Alex Zhow), IUAEAA W RIS HM T HHZ T, W L.

RS, RS R TR B 16 1 ERER LML
JiRSEAE T 1993 4F 2 & 2002 4F 9 FJIN], ARIR THCE IR A ], 010 04T
AL GG B, 2002 4F 4 2007 AFHAMN], 5 R AEAE b AT I B v A BT
PR R0 = A, PTA SRR B2 . R4 T 2007 4F 3 AN
R CHRIL A WAR (BE&4) TAE, H 2008 4 4 FRB(TRES LI
RS . H 2009 4F 5 Hid, FARMA L m N E K I S RS R 2 B, JE T
2009 F 12 J1d, EARMAR 2 LRI IR I SR B R S R e H . Ty e A R 17
TEAEZF MR 7, H AR LA T DAAT B T ORI T BUR & 5 it

TRt BUTAA AWM. B2 R 2E Epr e ah Lt 1, T
EPM L, 1992 4 7 F) & 1993 4F 9 JAE LR IESR A A [ bRl 555, fHAT B
JBEAE S AR AT . 1993 4F 10 148 1995 4F 1 J3 76 75 M SE B0 48 AT PR
w] FHRARERACEAT B BRI b, 224 D7 [ 58 N BB BT A W] T ST LA . 1995
T2 % 2007 4 3 AR B AHT I bR BT R A W], IR S p . 4%
PAPFIR M. 2007 4F 4 F BRI S B A W (B&4D, TR
AN, P 18 FIEHEMMLZ ) .

BARENSEAE, BUEARA RS, FhRE b,

MRUgESEE, BUTEARAFSEESSE, ) E.

REed, LIS E TR A R L, Al KA AR TR R 2%+, CPA,
CRA, " EEMEANIT. 1993 4F 8 H A 2002 4F 12 A7E L @ v st 24
AR R, 2003 45 1 H & 2007 4 8 HAEE K I RHAT Ll AT AR VEH £
HE, 2007 4F 9 FE 0 SR L S P IR A RTERIF S B, 2009 4 8 Al

12



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

ATV 2 B RE BUE IR IR A AR RO R G AL G 2 P . 2010 4F 4 2, 48
AT 22 R LT RDR B I S R S B B I G 22 B 2 IR SR B S AR 7 4l
M2 7, IR W WU T DAAT B §1 3R U T BUR & R it .

2+ BN R

FSEAEEN S =0 QN R N a8 S A7 Bt S AN A =t IS S AW ot M i
Sl W A AT R A BT B A B INBE R R SRR D 2 o AR WF I NI (T KK
SEER IR AT N, AR T AR R il BRI A DLl
Rl 2 B R R T e . FIIE N BB B

() BB G2 [RIAAEAEAT R 8 KR

=, RS

(—) WIESEER S, P EE B4 b EAE M S E LA LA 70 22
S IOy = N AN CAEIP IS STRk:

(=) ISR R T

(=0 X BN R = 40 B 4r ik, SRATUE R 3008

(VU 42 CGESA D MLE e SR T 28, I 0] 34 ) Al RF
A NS BCCE s

(F) AT RS ST IS G0 55 25 TS

(N Gt ol o AN o A o

B WEIFAE ISR E, e SRR RN

O\ IpER5 LG W 778 BV 553 2 AT G I 1 S 40 5 = 005

O ALEES RN KL

1) PRAFEE S P~ B 535 B s« A HRR A ILAAH DG Bk

) DAEG R I AL S, AR AR A AR 2 AT (A R ABUR Bl 5
AR AT N 5

(2 R RUR [ E M 25 30 1 LA R T

I S L PN 7

(—) ARIEEE R M P IAT A RUAH DS VAR, M. (O
Sy IR A I M2 AT SR E T A4 A BB P IR, RS R i, B
IR RIAT A R A B, B CGESATRD Firh EIE R S e
(AT R A

]

13



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

(=) KRB BRI AR IS QUEFRIE) . (BRERik) M i,
SRS A A (R N AR R, ORI A I, Bl L R AT O A

Lo REIE e BN A I 7 o fl N U 7 3R [ i < I ISR 43 9%

20 AP HUOOARRE G B BRI AN [R] S 4 I 7

3+ AU 7™ h 2 - O B A7 N LA 8 = N RHUR) 2t 5

A [ BE A BIRE AT R B AR A K 5

B VRAHRVEAN S [ E M 2 A8 A AR AT R

(=) ARG BRI E 2 T BRI, smfblBbERsy, B mA R
DUy B AT R YRR AT, Wi . B o, AL RS
Z)):

L, R s s s

2. Hilk (GEEARD) B GFEE O

3+ WS IR E A O ARF AT N AL S AR SCHUA ) iR

4 FE 1A R R AE AR R PR SR AR

5y B, TP FHLEHG™ 552 w0 b IR o MV

6. BUBIRSE. M HERAL

T, WRIUTHBA L VAL R CGEEERD M ERER S A
KM, WHRAEAEIPUI R SN A AR R iR ME AL, 1 AR JT
SR NAE . GBI

8+ WUEFFA H LS N, IR 55 T-BARA ks,
LI SA

9. WHiEAT, LHAEEC;

10+ DIANIE 2 T Bkl 55 e s

1. AiFfa A, SIFIEFRETREN GBS,

120 FERIHE B S b o A R R IVEr

13 ik, AT BEERLLL Boh AR I 2R R AT

(DU He<prae PR

Lo RIS SRR TR (B A AORERE , AN TR0 i U O 2 e i
WURFAT N PR KA 2

I;

14



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

2+ ARIHERS 2 AT 4 B O HARN 32 i N AT 58 = NI 0 75

3. ANH RBUTH R RIERE R L (R TR AT FEIE R 2
A RAE, WA AR SRS . BER AR MEARE « AR A TT )
HGRBNAE EERTOIRIEE

Ay AN LB I R 5 O B AT A 2t (RT3 28 2 I HABE 3

T FEEAE N A E T 15

() WL

PN P 7 Tt 1 R < R A B Y AT XU, PRAEZE S IR R S 3k i N
A R, #2780 7% e N AMAABE M AEAs E, Tl LB = s s
s SRR S P T AT HLAR S

R PE hlE eh o ORBR 55 IE FE A L SELBRRE I 2ee Hbr. Bivage s M
BEL IR N A AT LHURT — R BRIV A IS AR | A 42 Hh i it A 5 3 55
JERE R 5L AR

PP L < BN 2 L A8 BN B3 T3 () St ) & BEORAIE . 3
S DNIURHIE e s e lIPSEANER 7Py

1 DRAEFE e/ BN R 28 B A P A% 8 < [ A SRV A T A R
HE T IAZ S . s R s AR 28 B

2. BjaAEmR e s R, w2 S ARG, MR BNV ST AR iz T AN
SATG e, AR, AR AR

3. WRORFESG . RERAE BRI S AN LANAE B se. e, e, KON

4. ORISR BN O — MR . e v, BRI BIE R A
FrEE. RuE. RIS AT,

(=) WHRRFEHIN AR

TR B AS Z R R P BIA S . R VPG PG 8l (5 S VAT Py
hfE.

L. A

PETIIAEE A A AP Al K R B, BT T R BN B A A R
P, JFREmAE LA PN AR 5 TR IR Ot R B NPT AT
G NI, Ee, W R R, AR BGRE A a ik

15



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

NIREREE RN, W TERSTIG . A BRI LI AL, ST WA IR B A7
BCEARBL Y T, BRAFA IS LK, RE A BN “Bas]”, ReE
SN TR AL ot o VT A S A 8 4 o R XL A B 5 1) B R S A T R 27 s W B AT
Ji, BEFRAR O LIRS BE A, BN SO, i 4 i
D IO R B 5 R B, AR BOR T 5 RIS S A E ST &4
<l FH AR

2. MU PFAG

AN G A TN 1) U VA A B> = AN R IEAT « 38— 2 Uk 8 /) #1453
IR BT IV XU 1) B BEAIAS A s B RO A W 2R BRAN T 1) B
2 RS o . KBS, ISR, VES IR B 3 =R
A OSSN 2 W AR B, AT ey, SR TR D BRI
FEH TH

3. FEHNES)

ARG TNEE T & T R, T8Ik SR PRI R A e RE 1E
(R A i, fEPshE sl B TR BN BTN B IR 2%, JUH SR T2
BV GRS F R T R A Z A B AT ML AR, S
SRS s TR Ao B, BRI % SR ERTE, BRI 0 BN 45
FBIALHEAT T8 2 () B B LT N S S AR R, S LA BRI AR o

4, A5 E I

A4 A TN S ST T A7 00 10 T T 1 B RSP AT S, DA DR U
WAR IS A RIa B TG S IR BE R bR, 8 53 1 1 2% ) AR IR A G BN
(K- IO B I, IS 5% ) R 8 =5 IR BRAZ I A L o

5. MR ILE

B P T RN RS B 47 3T B A A B S A WS E 1
EVAE UG D0 2wl A8 PRS2 o A R 2 ) A 42 i 1 PRI PAAT IR 0, DRAIE 1A 48
Pt BE TRV 5 o A58 11 A2 D) S bl BB 205 5 Bt I b 45 7 B G Sl R 45 28
B (R SRR, O B AR R BT EH IR PRI RH G T o i FR R N A 8 AR R (1)
B, SEIL 2 b 45 RIAL AT T ST TR ER O S AGE I B 4 5 B,
FOR SIS S IV BT 00 2 2RI R TT

16



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

(=) ARz s

1IN e X | R RS vl VA TR REr S = 82 DN IR S TN S N S e ) )
RIS HFN G, JFOF FRIRAE, BT HB . RBEER AT,

2« AR JE IR Py T BOR i, S BRI Py R
e, AR A BRI R AT R T

3v MSZPERIN: WU BT AT B A7 AT B PREFAIRI AL, Fe 87
FAT5E™ HfhBE 7 (ia N 240 85

NI RER e ) U PSR VA s VA G N R LT

By AR SR KE<p BN T2 I RhA e i 28 8 B VL B Is A eAs,
e, LLE B ] AN TE B LE K Y R RIOR

CPUD Py s ALl

RIS EhH N PR e S g = SUPNIUE R AL Ty AP 8w WA ES P A a Fi
TRIAILTR A Y P o ) E A A, Ay A B AR LR BN T
A LLIE T e 10 FE 2RI

MIIfE BRI IY, He e BN IR A BB P BIBLAT ] 20 D PRACRGE AT R AL
CHBFRG” A5 BB RGAERS A B R R EXS IR R G HRAT RS
St e

R RGE LRI G N8 B R T AT TR SRS AT S LA S B
ZIARIDGAR o AT ARG i HAR G DORE L B BN BRI AR 58 10 5% TR LA 1 5
f)—LEHRAERET

PATRGAE R AHPIT R A ERERGT T, KE T AR HEaE T,
St are e (I RHIN SE NN (N

BRGNS BRI RS PAT RS T 2R shaS sz,
KU 5 78 i < BN i BRIK B N A SR BN IR R ST A
Xy, KEUY I =IZIR:

I, WH—ESH . &8 AR AT S SRS T

2 HHAXLTI RN MBEK WEH T — R S PO
EELN NS E T s AT B VP

3. MEZEE R S B OB K e, R BN s WS B LA

o

=

17



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

PR BB T I IEAT A 8 o A

(1) PRI R

1. BT EAASI SRR P R L ERar g [}Aa gl 25%
FURAR TS 5, PRAE TS R 5 IR DA B 6 4 5 N I 45 TR B fRF R
TR CRUEWSESE L B35 . JE S I #31] A AU RS
2 P, S PR Tk A AT B BN, RE b 55 (R T AT 4 [ %
A R IERE . BRSBTS, JFRr BT R A A R R
S IEANER P ADTE REE

2 EHLOTEE . LRI P A B, R IR R AR A T
MG TEAT, DA AR S8 BB IS AEAE A R4t o 5 B0 et oAy s ol 32 A
AT AR TTAT s

3. WHS LML IZ LSRR S . Jra i LN A2 A
o B 112 BI04 TN 55 R0 ARAT Ay PR A i BE o - B IR 3 A R 2
DN T R4, HE G 8 BN A 1) UG A2 T8 e 0 20T 6 AT o 908 2556 Py s o
PR DT

4, BHAC EBER R M SR RS LS A T 0] < BN N A o
RSP IR 78 201k o BRI R0 STt S 2 WL R A & AP

(3D P s il il i

VA IS4 S T2 R P 42 S 1y — 2R 70 0 o S R SC 55 R, e P s 42 sl
TRy o PSRRI RE LT A BEA AR R v v I g A At
BT 1A RSCAFRIRLE o A Rl 3 43 b DU A 2K

I (AR FR) TR AR S HUEN (AR TR, A ANE %
TR AR P B A0 B B 48 M A

2+ PRI RN —— e (AR KA () A 42 o s O 1 40 4 0 2 T
A TS A BT 2 1 A R

3y ) BEAE BRI —— R L N AR 4 B T T AT P S
(AR MR o R A B 1) P 200 26 0 0 W DO ME 5 St o A L A 3 5 H
AR RS BRI RS . B EHIE . e ST EINE (B RS AN,
IR SERERL I RE | A5 R BRI RE [ 47 58 G P e o s U B L 2wl W 45 B

18



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

ATHBUE FERIRE . N0 B8 s BRI RS L ML STPPAS S A . 5 TAT e . AR
FeAfE HLAR PR 45

Ay BRI LA K 55 i RE—— 8T T IR 15 LA Kb 55 iR s £ 2 ) ik
A PRI R KB B, XTI BB KA RE . AL BRI
MRV . EADOERE B HARMLSS . B H BT, [N 2w T
b 8 B R A BT BLo AR T I 5 S HARE PO RS ARl 2 B A e R R
BATHIAT 22, 2 BB Ip A SR S B A AR A AR Ik
W HUEM (AT TR S mlFEAAE PRI

(B> R BT P s il i) 7 )

AL I NHAEIAAL . YERF 5835 SEHAIAT RBERAT KU BRRT Py 542 161
T RAIE S N EH S LE R DUE, HHSRKIERATUE. AR H
NEFA AW A E ST P il i e Jsie . #ER S 5845, JF R RREAR S T 345
(RIAZ AR 55 (1) 5 FE AN 5¢ 38 PN 42 A

19



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

By EEFEEAN

AR A BARAT IR AT B ) (RTRR: v [ BEARAT)

AT JETTVE Ik X il A 25 5

I ML JECTT PRI X T I ORHE 1S R 1Sk

POEAERN: TG

JAL ] 2004 4F 09 H 17 H

HLTEA: AT R ]

WA TATBAE B HG FACHT A Z 007 BT e AR T

e E]: FReksg

HEFEE TS &S PERE RS UF RS- [1998]12 %5

BERA: PR

ARG (010) 6759 5003

o [ AT IR A PR A R I A 28 Dy s, AT B« rp A IR e
AT7 T 1954 FFRAL, 1996 544« EE AT 7. R BORAT 2 T Y
RENVARATZ — o o B BHRAT IR AT PR 2 W) i J5t b (R BeARAT T 2004 4F 9 J]
G ST SAL, AR T JE b R B AT (R R M AR AT I 28 S AR DGR B = g v [
FEVARAT (B 24 : 939) T 2005 4F 10 H 27 HAEFR WL EAS 5 ft EAR BT, 2
o [ DU K B M ARAT T RAEMEAM AT BT ARAT . 2006 429 H 11 H, fE %
BT XAE NS — K H e A w5 BHEAE TR, 2007 4R 9 F 25 H i A AT A T
15 PSR 5 T BT TFARAE S o A RERAT I i BRI U BT 1) R AT A7 4
h: 233,689, 084, 000 i (045 224, 689, 084, 000 i H i &2 9, 000, 000, 000 K A
J5) o

2 2009 4F 12 J] 31 H, o @ AT SEIF A 1, 068. 36 12T, AR
WK 15, 32%, BEEAACN 0.46 JT, BCEAERIIN 0.06 T, FAIKLE TN
SR PE IR 1L 24%, B EAEREK 0. 07 ANE T, IBCPI43 8 7 I %
4 20. 87%, B AESE 0. 19 75 i, BEAR B A m) 47 i 5% ik 31 96, 233. 55

20



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

1278, B R 27, 3T%; Bt JFURAE B A RRAT th ORFF8I5E, A R BT ER
AN ROTFORFFIE, 5000 s FF ARG, A RITREN 1.50%, K EAFR
RO, TIANE AN B IR AR, IR 55 R 175, T7%, 3 EAEAR LT 44. 19
ANE PR

T S ERATE T B A A 1.3 JTRAN S, JEERIE . Brndk. 2
AR LRI R RS A RHE TR T, ERERERE
A, PHA AT AREREER, AT @EREG . AEeRAT . RMEET
LXK T mvl. AT CLESAT HEE AL (ATM) 36, 021 &, AT T4y 30 )7
N, R P AT S Rl 55

o R RT3 B T AN SR SRR 2 AT, 75 2009 AEFEERA 50 24
[ AN, [ R RARAT A E E CHRAT R 2B A “ ARk &Rl 500
RV CERREAT 1000 97 A 9 ALATES 12 £, i (EPHET M) JETER
2009 4FRE AP EREAERIT, i (RPN ZeEVPA 2009 ERE O E A
RAT”, RSP (BA) JETER “hERHRERAT”, R GEPR
THD ARG v [ RS B Rt 38 7, b R AT BE G 2 MUK (K 20 AP )1
THRMC” ST, Wb E IR ST RIS, B (ERITE
N) ZeEVPA N BT RAT”, L AR A (W) vk
HEBEAN R B R E AT

Hh I BCRAT BT WA RS, N EES IR AL SRR kb, B
FEE AL QFIT 68 4b e E AL, FRaTHEA . WA T E HIBA
WA PRI . FRE I MS RN FFESILE TR Eilgs il
12 ANIRAEALE, DA T 130 RN . 2008 4, R EEERERAT IR TR
5% FE 23 VT H 25 (ALCPA) A0AT 1A B TH-HENI A 25 58 70 5 (SASTO) HEAT 1) P 358
PRI TR, 2RSS B o AR AE T b i T R G OR B R LI R A7
o ] el R ERAT A HCA S o ) M A A ) D232 (¥ SASTO [l B 2 A IR PR 4G
AT,

(=) FEZAGRHN

P, BRIRE RSB AR, IR TE RS R T E R AT AT
VAl (508, BHARE AR 3 T 1 AT A0S AR, Xgih. Wl S0 R4

r

N

]

A

21



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

RENE S ARG Fw E AR .

AT, PR L SRR S, AT b B B RAT ST N HEE
RIS ZERanE . EE SR, R ARAT S e g R RS S B
W55 BAT w0 RS RN 458 B3

U, BRI NSRRI, T b AT R s T
BHAT BAT U R 25350 (E 0B ANk, KU ERE i &8
Fass TAE, BAFEERR S RS ANLS & AR

(=) SR ZENI

V8 N R HETF IR IR B S AT 45 R R AR AT, o I AR T — LR
R CLLR gLy B B, AN XU A BRI, A AT R
NS TERTE, PISLdedr e r =R NSRS, b W87 2 NS4 o T (4G
BN 2 ZERPRE, b EEREATIRE B ECARETY S, FEENLS
PRI, ORISR B IS RIS IR T 4. FEATREAN NIK
JUL QFITL AMPAF 445 7= S AE N IMFEENL 1R 2R, 2 H AT R ENE 55 R 55
ST T . B 2010 4E 3 ) 31 H, W EEEART OB 150 HiEA4%
WG, b E IS 6 1, FFBEEES: 144 Ho @ BARAT b 4T IR
S5 RETIANL TR, AT T A B BEIA ] 2010 F2400, [ e R AT 436 7
BT RER N (AERFEE AN) 24EVE R 2009 fERE “H P AL E AT
(Domestic Top Rated), IFELLH =AEPAME (W) Ae&vrh “rh R4k
FLERAT”

T BEGATAE NI s s

() N H AR

TENEEGATE N, o B BT b 0 [ 5 GHE L 5 v il AT
WV R AT WA DS BRIE, SHESE . VB E. Mg gs, miolhss
MR AT, PRUEEES M= 224 50, MR O s B ELsE . iR, 583, J
I, ORYEEG O AR AT N IR AR

() N 4214 b

o R R T SO U S NS R D1 4y, SR DT AT KU L P s
18, WHEENE S RSP ) CAESEA TR i d0 5 BEPHHRE IRS T 1T 1 E T g



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

AL, Tls T F IR IR N DL TR S I N P i A, R AT
B LAEIRBUR e

(=) PRI B A4 i

PRHEE ST I A R GE . SE G R &R, 57 1A BRI RE L A5l )
FE RMTIRTT . SSRGS, nT DARIEFE L 45 0 R ERR 475 Mk 4%
NIRRTk s M558 B M SEAT A% B A% R Al BE, A AR SEAT 4R
i, PSS ENE SRR AP AT, TR SRRSO, RIZIHLR S
ARG WS BAER BT TRE, BRSSOt Gy 55 Bk THME Bk
P NDT, Bkt sbSsscBl B e, Bk AY SR AR, BORAR S
B PhST

=L IEEGATE ARG B IS A ERE ST I B T VAR

(—) W&

R (GEEE) KBRS A F e, WSS #TE
B FIH EATIF R “HEEE 4G R e HEWBTRA”, M RIAT
RSN S CIp I WEREP AR Sy =L D ey (8 St e o 1] NI ° A S N E '
PGS OUHATINE, e g S LG HRaE I B, R p EIER 2.
15 H 8 R B B AR PR (0 3 S5 SN IR S5 A5 v, 0 e A8 N ik
P BEHR 2 BB BN 25 B4 9 FH IS S I SO LA T R A il

(=) IEnE

LA AR H 3l 3 4 B 1 R 8, S & I G Vs 1 L il e e EA T
BT IR, IR TE LU bR A W AE B0, 1 BE G IR I P g, AR
EENMTR OO SE, BARHAE, JF R EE A

2. WRIBERE T RIRIE 25, R S & LS BTG BP0 R A8
SR TR N BT Bk A R

3. MR EE SR BS A I E oL, I SRS T Is A E B ARk, 0 AR
P AE AV R « BEGENT R XRS5 35 1 S5 5 THEA T VAR, 2% v IR
B,

4. 30 HARBAREAR T BOR I G W B AT 5y, Rl sl T 2R Ak i
NAT AR BZRIE, I SR o op e 2

]

23



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

FBRERS  MRRSHL

L R BUR G
(—) HHH
1. VAR 2 R B FR A /) B3 EARY O
Huhk: o E BT R 381 SRR 38 bk
HLi%: (021) 23212899
fEE: (021) 23212890
AR 400-8828-999; (021) 33079999
RN R
PHE: www. py-axa. com
2. T HEH
TR 2 BRI G AT PR W) P T LA
A5 M. www. py—axa. com
AR 400-8828-999; (021) 33079999
(=) AP
L. ML
(1) o BARAT IR A7 B 2 ]
A ALRTIT VIR SRl 25 5
IR JE AT PR X O 15 R 1 SR
PoEELN: TG
% P RSS HLAE: 95533
PHk: www. ccb. com
(2) FIHFHZR R RARAT IR AT PR A )
VEMERIE: b T 48T X AR i % 500 5
Ipotahit: EdEH LR 12 5
POEMREN: FHIGe
Hii%: (021) 61618888
fEH: (021) 63604199

24


http://www.py-axa.com/

m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

KEREN: . A s
)RS 95528
T M. www. spdb. com. cn
(3 [E LRI ARAT B 7 B A7)
At AbRUHTPEIRIX &% TN KA 55 5
AL JEITTTPEIIX ST KA 55 5
POEAERN: L
PR AN: HB
B : 010-66107900
fEE: 010-66107914
)RS5 95588
v wE] Mk www. icbe. com. cn
(4) AEWHRAT B A PR A 7
Hhk: BT 188 5
PoEfREAN: HHER
MRS : 95559
W3k www. bankcomm. com
(5) DG RARAT
Hudik: AbRUHTPEIRIXC BT 14K 6 50 KK E
PEREN: T
BERN: R
Hiif: 010-68098870
fEE: 01068560661
2RSS 95595
Nw]PHE: www. cebbank. com
(6) FFEHAT et A1 PR )
okl JEHTTHT AR CHIBA T T KA 8 S5 A KIE ¢
PoEMREN: LI
BERN: B2

25


http://www.spdb.com.cn/
http://www.icbc.com.cn/
http://www.bankcomm.com/
http://www.cebbank.com/

m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

B : 010—65557066
Mkt 95558
AT ML www. ecitic. com
(T _FHHAT Bt PR )
Huhk: TR B % 168
e RN BRE
G 021-962888
BERN: 5K
RIS 021-68475888
®41k: www. bankofshanghai. com
(8) FHR AT A1 PR 2 7]
Mtk RN AR X R RS OKTE 7088 5
BoE RN ZEi
B RSSIE:: 95555
RN XSAng
B A HLG: 0755-83077278

W dk: www.cmbchina.com

(9) ] M B fith 8 HRAT A BR DA 2 W)

VEMF A ARSI E T KA 131 5
AL JEITTT P I X G ROR A 3 5K A R
BN 7R

HPIRSSIE:: 95580

PR N AR

PR HLE: 010-68858099

M k. www.psbc.com

(10D AT [RIEZR A A7 PR
ke EETTH RGE 171 5
PoEMEN: TR

Hii%: 021-54033888

26


http://www.bankofshanghai.com/
http://www.cmbchina.com/

m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

fEE: 021-54035333
ZRHLE: 021-962505
P4E: www. sw2000. com. cn
(11> EZH S A PR A
bk EHEETARHT X R 618 5
PoEMEN: Blgh—
RS R 4008888666
oy F Mk www. gt ja. com
(12) o EEAIESF A A PR A
Hudik: GBI VG X G Rl AT 35 5 [F R Al K= C e
PoEMREN: MR
RN
R HLIE: 4008-888-888
v wE] ke www. chinastock. com. cn
(13) IRl uES A 11 A W
Huhk:  EIRETTIERE T 98
PoEMEN: FIHHE
BKRAN: &5 FEY
B 021—23219000
fEE: 021- 23219100
ZHRHLE: 400-8888-001. 021-95553
ZwE] Mk www. htsec. com
(14) R FUESE AT A W
Mk SRYITIAR X 8 [ ER VL5 KB A 88 38—45
POEMEN: B
RN wfd
B : 0755-82943666
fEE.: 0755-82943636
& PRSI 95565, 4008888111

27


http://www.sw2000.com.cn/

m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

JyF] M4E: www. newone. com. cn
(15) J7RAUESR A A
HhE: 2R A BRI T O ER G OK R 51 5 o0 26 4% 2611 =
PEREN: £
BREN: H il
Hif: (020) 87555888
T M www. gf. com. cn
(16) HIRUEFR A A w
Hudik: VLI T L AR B 90 5 AR FRIE SR KE
PoEMEN: RITE
BERN: FE. TKkANK
LG 025-84457777-950. 248
fEE: 025-84579763
HHHE: 025-84579897
3w M ke www. htsc. com. cn
(A7) KIS A A w
bk BT 318 5 2 Sk 22 E-29 2
PEREN: iR
BKRAN: RFE
Hiif: 021-63325888
fEE: 021-63326173
RS 021-95503 BX 4008888506
N F PG www. dfzq. com. cn
(18) ifEZR A R 5T AF A W
Hihik s R 2 BF B TIT A X — KA 29 5
PoEMEN: KEXE
Hi%: (022) 28451861
3 (022) 28451892
PR N EIERL

28


http://www.gf.com.cn/
http://www.dfzq.com.cn/

m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

IR HLIE: 28455588
v wE] Mk www. bhzg. com
(19) 2NVAEZ B A PR A
Hudik: AR T AR % 99 SR ) KJE
BoEREN: 2R
RN WE
L. 021-68419393—1098
fEE: 021-68419867
oAl Mk : www. xyzq. com. ¢cn
(20) HPE AEPEFHAT IR T A+
Hudik: AR AR X 223 8 66 5 4 5%
PoEMEN: KiHE
Hi IS 4008888108
N w] Mk www. csc108. com
(21) A5 UEFR A A7 B A 7]
HivhE: RYITI AR X 4 % 2222 522 00K 8 34 2. 28 )2 A02 HLJT
BoEREN: A%
Hiif: 0755-82825555
IR 020-96210
pHk: www. axzq. com. cn
(22) BIFIESRA RS )
Hichk: IR SR X VG R B 336
POEMEN: ¥R
RN 50
RS 962518
Pk www. 962518. com
(23) JGRKIUETR A A PR A+
Huhik: EdE T2 DB T % 1508
POEAEN: R

29


http://www.xyzq.com.cn/
http://www.csc108.com/
http://www.axzq.com.cn/
http://www.962518.com/

m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BERA: XR

BRSS AL 021-22169081

Rk:  www. ebscn. com

(24) AFIEUES A7 B 24 )

Huhk: bRt PER X = B AR 5 SR RE 10 =
PoEMREN: 5KEN

RN JHE

RSk 400-800-8899

WHk: www. cindasc. com

(25) J7RAERUESFH RO v

ML AN DY B 157 SoHrRHERE 7. 8 2

RERR N sk

RN ks

PR TE: 0591—87383623

RS 0591-96326

pI4E: www.gfhfzg.com.cn

(26) FAHF TS 1) 47 B 23 7]

AW HhE: BTV X <Rl 19 5 LUK B JA 701

AR N: M

BRARN: MK

P& il 010—66045608

BPRSS AL 010-66045678

RARFE A HE:  www.txsec.com

FAHFES M AL www.txjijin.com

2. ALY

2T RS AU A

SeE AR Gkl Gaffine) CHEIME) M GEEGTR) 55
WRE, IEFEHARRT G ER VAR B AL 4, I SN JBAT (5 S B g X 55

L EMEEHL

30


http://www.ebscn.com/
http://www.cindasc.com/
http://www.gfhfzq.com.cn/

m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

ZFR: RS S IS A RO A ]
fERT: AERTEIk X Rl 27 5881 23 JR
Il bRtV B Rl 27 S8R 23 2
PN R
AR N: KRt
Hiif: (010) 58598839
fEE: (010) 58598907
= R R A AT 45 TR 28 ST

ZRR: IR AR 55
EpT: BT A M 256 SR ARAT K 1405 =
IRAHNE: BT AR B % 256 SR RRAT KJE 1405 =
fiog N B
B (021) 61638452
fEH: (021) 51150398
BREN: 2R
ZIMENN: BRY]L RZEM
VU o TR 7 IR 2 VT 45 T RN 22 233 25 v i
N AERR: WHEKE PR THITES T A PR A
AT L3 T VA 48 DXl M BR % 1233 5303 K& 1604-1608 =
AN BT 202 SR TE 0 11 B
PENEN: B4iE
Hiif: (021) 23238888
fEE: (021) 23238800
PR N: g
ZIMEN Tl ERE

31



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BANERSY HEMEE

T 2 RS SO0 R B R S T UE SR 4R B Ak (BURIAR “AJER” ) &
W ERE R STV RT [2009) 73 S cidE, 2009 4F 4 H 27 HilZ S ATF
SeAE, HUbF] 2009 45 5 H 27 H, 454 T/ECRFILE R,

KRIRGFEABONE S Hh 17,274 )7, B IESAHUIME 1. 00 JTAR
MM, AREAVEERL SO FRAY 836,989, 022. 73 4y, CLATBTI ASHH
W, A A . LA IR S I R A | (LN fRIRR “ AT G
N7 BB MOV SN HFAT (R S O BIURL AR 21, 766. 85 (35 SEAE IR K 45

A, ARG B AT EEE A 0. 0026 % .

32



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

FLHy EHesFRER

MW (e NRICNTE IETR B AL ) RO B R AT AR 2 ek 204
WO R A R TR BRI e R e B D) A RE , AR eSOl CAT

HRG G FERIIAAM. AFEST 2009 45 6 H 4 HAFR) b EHIE R 2 il

bt
e

EA

H
i

; R AR ERER. BREEERESZ HE,

T

SPISLP
AHEA I IE TR BEA L 42

(B A D) ARG, BEMERE NECEA 200 A, B4 Y= EA%
T AR 5,000 J5GIK, HE4 A BN 24 A I ) o [RE R 25475 5 24k 20 AL
1 H S O BRRFAT N BOR AN 200 N, BICREG 9 = 1 {EAK T AR T 5, 000 J7 7811,

S R HE R 2 B i) v [EIE S 5, U0 HE IR Lo 55 190 1 i D] A A ek T
Zo VEHNER A RE I, MILHLE 0.

ARHEEATT 2009 4F 6 ) 29 HAETFIR T HIB A N5 .

33



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

FBINES OB R, B H AR S0k 55

. WL Bzl Py

BB n] DU I 5 NV ELA AL e SMCAR B A7 e ) e S G
535 T ARAES AN P BERE G O B HO s JRE IR Sk 5%, m) DI I B IiiE IR A8
Dy P SRAEAR D A g AR B LA 2 37y 3 I BRBE B 3 BT FROW DB [l 258l 55
e BN AR 1 UL S s A LR, O LA T o Sk BN B
SE A HLR THE Fth s AR S s 550 5 U5 3, $ Nn] LU B3R5 AHEAT
H SR, BRIk b B AT A i

HARR . Rl 2 WAL S G T AL S A A

N SN CACIBID R WSS ip G L]

AT R B[R] B (k<A A BRSO AN 3 A H IR TR) Y JH46 70 BE
He 8 BN NAE T A0/ B L IR IET (V) BAR EUIRT 2 HAE 2D 53 e A L
R NI Ml CLURRgAR “ R ") A,

BBt N A AE TP 20 B R AT B[] i o AL o $5  h BEFRI  JE[]
SRS E] OFRH )  ERREZFAZ S B IRIIRIESR A 5 Prifsc o H (S
B BN T 45 OB R R N R AN ) o TFIBCH 8 B A4 55 70 BRI Tr) DL AR e <55 1)

A5 R BUFT IR IR AL D) 117 3 BAE S P A8 5 W 1) S C5 i S o 0 o 2, i 7
R R« (RN [E) AT R 4, (E SISO A8 N AE S0 2 H T 2= A0 SR
IREAR 4 BN il 2 35

= FH S ] st R

() JBEHEIHNRIENT, RREERACHIEEETN 1,000 7o (R FE LRRAT I
134 PR 2 w4 I s FR O () B (IR 50 5, 000 70D, SRARIBIN FHIB G504 1, 000
TUEVE WA A LA B i 22 7

(=) JWBEHEIW IR, RREERATHIEETN 1, 000 JG, HARIEINH G
BN 1,000 JT, [A]NAEEE FUE AL UL 100 TRy, H 528 F il i e AN
it 99,999, 900 JT.

(=) H#H G0 BEERICHIEEET 50,000 T ART, Hik

34



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

T8I0 F <R 1, 000 T8 .

DY) T R BN EAT 2 RS0 T p 3L 4 D 45 1), A 2 s {1 HA ) 46
B 1,000 7T, FARIEDHIEEHY 1, 000 JT.

(F) ARFEL AV LWL B30T BRI AR R 3R PR .

() S W e a4 b6 A5 3 H 4, O HLAE 2B e m] e RAN R IS 99, 999, 999
Iy He B A

(B B BT T O, VAR VRS 0N, T IR
FH ORGP <8 AR S [ ) 4780 10 80 e PR ) 4 7 N A6 20 R A AR i 2 A TAE
DT FAR B R ik A R E R S R

DU FH O 5 2 e g s )

Ly ARG SR, RIFRIG JB2 (a4 A% DL R 22 H T S v B 0 B A
{1 Ay FEUEBEAT V55

2. LAWY, UrAEal” RN, B H I LA AT, T a] DA A A

3 ME[ELMAE “oEuESE T SR, R RRBEE A HUI S S T AT
Gy 2

4y LR H e [m] R T DL RS 4 A BN KA R ) L A 4R

e BN A RS i Bz A R SE B 15 AR B I A T R o R < B
N ABZRLE TR 4 S5t i 0K o A R 48 8 Ik ) 1 DR e L i WA B A5

Fiv HI S R R

Lo FROEFIIRE R] i R 7 =X

Pt N ZBRR A 4 5 U R AR T, 7 TR0 H IR LA 45 2 B SE ) P 48 1
F U Bl ] £ i

P NAEFEAS PRI R I 20042 B B LR R 1) 7 o8 PR 8 4, 98 NAE
R W2 ] P o 2R A A 88 1 R O B A0, 153 T T A8 1 e DB [ H 4 TG

2+ FIG AL R] FR S A A

4 N IV LAAE ) I ) 45 o iy 2 38 P e 60 02 ] P30 1140 214 A Ay g il e
FIHEH (T HD, fEIEFTEOLN, ARSI T+ H AXHZAE 5 1
ARESATHN . T HEEASHIA 2 HE, SR ARTE T+2 HJG (BFEZH) 34
B 0 R URE 75 B3 LR 5 TUAL R (1 A g 2 v PR R A

35



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

S B B LA R W R 1) 52 BT AR R 2 e, 1 R S P LAY
SRR FRE S o ORI B A AR i A W UAS (R A 5 R

3 HA TG [F] 1 IS A

FADE R 4 B8k 3K, 3 PR W B < L I ] P R e 00 2 D U FR O A
Lo A5 AN B, Hk e BN Bl 8 BE NS AU DL R BBt N B
ZIAT IV FR AR IR 25 B BEN

BB NERT GG, AW BAKAE T+7 H (Wi H) WSO
Ao AERE ERUBIRIN, IR 0 SA IME S AR G B AT R AR B

N~ Rl PR BE R] B

() AT A 98 ] e I RSH, AL ™, FZH TR
B ITTIAHE T A RS ARSI

AN 1) R Bl 4 35 Y L Wi AL 2% Bl 4 b e«

HHE 420 (MD H ey 2l

M (100 J3 7T 1. 5%

100 J7 <M (500 Ji 7t 1. 0%

500 J7JG<M (1000 JjJt 0. 3%

M=1000 Jj 7t WU AR 1000 JT

() AR 1AW ] Bt P b B ] 2 < 3 ) B O A5 0 AR AL, A
BT N IBE A1 < A BN L o AN B2 (1] 5% SV 25% A I3 0 7, HeAa ]
TS IS A R I A 06 B T8 2

AN G P B2 ] Bl 4 B RFAT ST BR PR B D mo s gl AcefE QT T

FEA IR (ND 2 [ B
N<I 4 0. 5%

1 E<N<24E 0. 25%
N=2 4 0

Vi AUBERISEINE, 1 4E4E365 K, 2 fERT30 K.

(=) ARSI HIA TR B B 3 g ey AL VA AR E 1Y) BT

36



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

(DY) Fe B BT LIRSS (G a ) AL 3 2 R sl 2 5 5K,
K BN BRI F I e sl 9y NSt 2 HRTHE /40— SR e R L2k
CACSLYNTDITF/ANT S

CH) FESE AT DIHEAE TEHANE I E S (FEe A THD) L8R IE T
AR T 12 15 DU 5 ik e g v Rl B PRRR A 5 U (i _EAZ ) AT 5y
S SEREAT IR AT S B A E W BN E I T IR e B Bl o AERE RS
TR, FZ AT ORI P 1) SR AT AN O T8 Jm ik 8 BN m] LIS 4 1 (IR < R
AN 4 B ] 3 ¢

B FH B e v e 1 5

() ARG IR

AN G I F U < G A58 D B TR 3 B <, e

1 HO A= I/ (L HIE 9% %),

P D) 3% FH = FR O <p 14 FE M) < 80

HA ) 173 =14 FR W </ T H B e (L

() AKEGIB | S K 55

AT R “praselal” Jra, WERIGTRE L T 05 e B8 D kvt
(AN S i N/AS W

LR = WEE it X T HEE e Bl e

eI ] = IRl R X JBE Rl g

JEIEl e = IBelml S — IBEle] B

(=) AL BUFELN T

He SO A I S A O

T HEEE AT =T HEEe 5™ i1/ T HEES 0B 2

T HIWHEEE OB S Do e vH 5, JIFE T+1 HA A S . BRI,
Zerp U R, T RUE SRR TS A T o AL SRS BT M5, Ok
BB NEOT S 3 AL, ANERUR SRS 4 ALDY TN, I AR AR TS T AR

(DY) AT A, AR AL BT X

Y b IS 5 B AT 28000 B0 42 S5 B A (1 PR ) <B A0 1B AT L 1) 2
Ja, BLHRE 2 H A2 S Oy B0 A SV, SR DY & TN IR DR B BN

37



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

JAPAAL, I A A R B R A < I A

Yy N VIS S B PR AT 28000 AR 42 S5 B A (1 PR N <B A0 1B AT L 1) 2
Ja, CARRE 2 H RS e A (B S e T 5, T S R DR B B HA, AR K
B oS B AR M 45 B

(D AKE el A 1 A 2R 7 5

B ] < 00 A 2SI e A R0 AT 280k [ 47 3T LA FR 34 24 1 36 <A A0 (B 1
FARLI 2 T, VS 45 SRR B BN S 2 A, /N UGS PR LUG IR 40 DY 8 N
F I A2 PR i B0 2 e < U 7 AH

NS FRRIRE A] 3 A

Pt IR ) 5, FE NP HUGTE T+1 H A B0 Sl AL &t
BRENPE LT, B8t A T2 H Gz e BUB IR % 5o 3 5 43 A

Pt Wl RE B ) i s FE SO AE T+1 H OB Jp BN BR AL G
M6 T-45

H A BN AT AR IR R I SRV (R R A, 6 3 630 7 R ) 1547
B, (EASSE U BT G e, IFRGE TIHRSE T 2 HAE Rk
TE AR B G BN Rl 3 35

Ju AR5 IR 1 T K A R 7 5C

KA HITGOUN,  FEe A8 BN T FE 40 R {5 3 S B8 NI RO R -

NP RNTE 1WA R 56 5 P AT oY S

2 TR G ALy N TR ARIE W A, 3 BUE G B CIA T H 2Rt
PR

3 RAEARIL G R UE IR 15 e B Al A I DL o

Ay LG NN 352 2L 58 B L8 FH W FRRS W] RE 2 2 i) sl ol o AT 2k et
WHAT NI 23

by BT, AR G BV R B S IE BB AR, AR T
REXS He el S 2R SHT R, T8 35 BT S s A AR 2 I 1 7

6 AEEUAIE B IR o € A I o

KA EIREAE RO TEIN, B FIREE 4 52 WGTEA0, JEa i BN G4
KAEAEAR AR BTG5 FRE A o A R0 IR H W H i AR 4, AR 48

>

38



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

[ RO TORE IR A 25 BEE N o AE RS RS DU BRIV, ke BN PR
HAEP 55 1) 0 EE

T RSB B HE S S A IR R ) 155 1 S Ak B 5 5

AL ARG I, e N T 27455 4 S B B N D B[] P S 2 S A+ DBz
W 2

PSR NI K7W RS B o e | o (S (o

2 UEFFR G A oy N AR IE R A1, S EUE RS B TCVA VA = H AR 58
PRHE

3 SN LU EIT I A A EAURE ] o

4y RAEARFEG G FRIUE M R e B A Do

5 IHEIUE B IR 2 UOE A E

KL ERTEIET, Hea i BN NAE 2 HR P BRI 2 5 58, CR 32 R n] H
W, R AN AT W N AN BEAC BT, MK i SRR I #2 N IK
FA B 7 AR S B R 2 B4 e i N, AR SEASAR  mT SE I SOAT I B 48
T PR 35 < 3 B A3 T S ] < 800 4 S S DA B A AT H 2
BB Ie],  SESISOAT e KAV 20 AN TTAEH, JFETRESAE B, B3N
AEHTR JRE RTI ] FEOGIEFERE 2 H n] BEARSRAZ BRI 70 T LR o AR 158l ) 1 D
BRI, g BN A I PRSI N 55 R R BE O FF DL o

T EUBIRE R R A AR P S

L. BBl A€

A AKE G R TFIBCH PN PR Sy [ i (O[] PR 40 B Jon b2k
Bt v e PPV A7 AR S AR PR D) U 47 0 80 s < e v e N PR A7 0
SR R AR R T — IS H A3 G S AU 10%, RIA i A2k 1 Bl

2 EURUBE AT Ak By 5K

2 UL EURORE [P IS 5 ke BN W DU G = I (1 58 7 2 S R DL pR e
S ] BT S YT

(1) Ayl e B UONATRE T SO AT 58T NI 4 il B i
2 1E S e R R FPAAT

(2) o SEIIEIA]: 43 5 PN AR SOATHETE N (IR P FH 375 A7 PR X B

39



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

A DR SEAS B8 N R[] R 7 1 REA T (000 7 A2 I m] i 2 6 i < B 7 13 R
PN, e PENAE 2 H S R LU AT B I H B S AR A 1026
N R 73 S s S P [ LSR5 0 i B e e B R ) A TR e P AR 178 R [
B[] F i o ] R R R AR LA, i 2 2 R AR TR M 3505 S R e B[ s
o1, BT NAESEAZ IR 37T IR LI 356 SaE U 6 [ e R e [ o 32 9 S U1 ] )
B AN — NI H Ak88eln], 520 ARkl ik EREIBGH BRI, 2 H
ARARAE B 8 5 e [] VR A5 U o S SUIFR B2 ] FR O 55— O T8 B[] H A — I F
AERE, TEALSEROIF AT —JT I8 H (R 5 ey A D Rt v SR8 o] <, AU AHE,
ELR Ay ak o g B N AERATIE P FR 7 I R A A IE#E, BT AR REIE[H]
A A B E e ] Ab B

(3) BfsEielnl: ES: 2 HUAE AR A AR, st aE AN
A EE, AR S G A B R PR s e 32 (R B ] P IR AT DASE 97 A JRE [P
T, AR 20 AN CAEH, JFN S e e A BT A

3 EUAIREIR] (1 2

2R AR IR SEYIGE R - SE ST RN, e A BN N 25 i T | AR ECE
SR UL I Al 5 30FE 3 A2 5 H B A G Oy B A N, Ui AT R A By
2, IR (5 BIEERIMED) AT JME AR AR E AR B 22 5 R b R 2

%o

T RS ER A [ PR 2 T R S A D R ] ) 2 7

Ly A B fs I sl Be (eI R DL 1) <y N 22 1 S BRI v R B 2
s, IHERUE MR WAETR e R LRI SRR A .

2+ WURAREAERIIN TR 1 H, R BN FECHOT I, fE4R A Bk E
TG R TR R B 3 5, IR A ARG 1A BCH A e A

3. WA I AR 1 HAEA T 2 f, EEATR, BRI T I Y
sl RN, i < PN NSRRI 2 H AR R AR LR 28 g FI 30 HH D e ] 2
o AT AL 1A A S 0 A .

Ay WREEHE I TR 2 F, B s, A RN AR 2 A
PIEAN 1 Ko BHEETR, FEGETITR ARG E R, e BN AT 2
H A e AR B 38 1) 5k x FOBT R W e 2 75, JF A 25 fedle 1 AT H

40



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

R = Oy B

=L R

BT 0] LA FEAE AL G AL B BN B S A 5 2 W) AT JE i
o B NIRRT e Bl 4 A5 BARRE TR WAL 8 PR AT 1)
/N

T, HAtE

AT < HAT SEAT O AT A A8 2 TR o BEWE 3 DR P i A R B e B — A4
LKV N — NG WP AT A S o BARTRETNES I QISR 147 5%
FUE LB AU LA R 55 B o

T EME BT R

ZS S ARTIBUiBURCEREY IR APASE W cR Nk ik arien w9 BRAIE S 47 @NBIB i BURETV IR S
T8, SR W BNy SR AR G, 1 A0 55 U 8 phy 2 g e BN S AT %
P AEAT O 55 THE A T b7 LA R

FRTAS 22 ) o LB SR P B AR ARAT SRR~ AR AT R TR
SACHHIRIE Fm 2 A R AT P L RIRAT S SEREAT . XbiEgz .
UEZF A FRR T RIS 1 O T A A 3 4 5 300 A e e b 55

AR B8 58 ) e B ek A5 RS B IR, B AT A

TN HEMARAL S

B ARAT Sy ied ) o 4 kS AT U 52 BEAR A L SR AT ] 92 5 i R AT I
PR ARAS Sy 7 DL S E AR AT L AR AR e AR S T . B
WAE EIRATRP GO T, 3252 RS 1) L AR Db ZRUEARVE vl ARFAT Ak Rk e A 1 5
TN

BACRIRHE SN AERAT ANSCTS, HRFAT AL B i 5 i 4R R N 4R 7K s
TG I S O WU AT AR A5 R AT 10 2 < 0 00 I 5 A4 R P ) e < 2
A AR AT 2 i R VAR U A A 0RO B AT AR AT I
e Oy Ao K e 2 FOA B AR S VE N BRI AL o I BRARAT Sy id 7 s B 3t
SAENEACH U ZORIZPEAIA TR, X TR A F AR i 7 F ik
WEEACHU I E JpBE,  IFHZFE G WS U RILE AR HERL B

by FEE RS SRR

41



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

By A AR I 52 B ST RN DGR BRI L B B R 45 S R
PARGE N EACHURA AT o A5 SR A I A S D0 T I VR 4 SR

42



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BT FEERIHRR

— BB HbE

fE b FE e B i BRI P s A I RE o, Skl b e e 7l gl
HE T T B ) S 2 e A AR i T 200 7P 3R 18 DA R il A2 S R AR 3 5 SR T
P PP E R SRR G5 (1 L ], oy Pl R AR e B K, IR OGS
il TRIBTENLSy, il RIGHCE BT, A2 M P MR At F, BRI
B A AR E 1R

. BB

AT BT N R A R AP sh PR g R G B W ARVERAT BT i
st fBgEs BTMm LR BUIE. B8 SCRAIESR LLAGEHRE b FEIE R 25
VPR PR I Al L

UIE AR B LS Fe v B B8 (K FOAt it Bl < PENAE JEAT 3G
MRS, LR A AT .

S MBS LB IR0 B e B (LG 30%-80%; iR, B
My TR BAIE. %7 SCRAIEZR USRI el B IE i 2> SCVF IR e B i 2L
ABAIES it Aol oty < 8™ 1K 20%—70%, e rb I g B I 7E — 4 BL A BURFBT 57 AN
TS T AN 5% BB FBAERILLBNEE 5 3G 00 E ) 0%—3%. A
Fe S PEBETBE SCRFIESR (1 B3 TR AR A B AU IR o R
XA A LA AR RE AT AR S , AN P B B JEA T AH R P S g B A e
FHRE A, DL R B (1 B A v

AN K 0 3 A R R R g T I H S A T RE (1) | BE RS AU e B2 K
PR PR BB AL i A 3 7 SR T (R B R A3 7 ol AR 55 1) PR S U
BEA 1) B 2 A AL B A% L B H A

= HBEHMS

ARFEGIEE “H B R 5 B Mk RS S BT s, i RiE v
B ATV R FAFWT . AN IBORE 88 FARTRE i B AR KPR AR IR LK i A i B
PRI R TR IR PR KA YIRS e B K i 24wl

43



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

AR W

AL AR M Z T« T BOR S AG R KT FITT 1 4 45 R o AR B A
T3 I AR R 35k ST IR, T 2 R % 77 IO B be ] o LA 3

(1) FMEBF

ST MAETE FELRATHIEK . WK, EOTRt MLy, R, L%
LR MGTAL R, DL T Z U B 1 AR A X0 1 5 48 B A e TR S )

(2) IHBEE

AN AR AT I BUR IR A, 4387 117 2 ) P A B R BUR AR X B AR T
Wy Je . BB GRS T RIS, AT T K AR A 3

(3) fhifEsKF

AL GRG0 SR I 7 T I A A 3, s Biin
i T (BT an 2RI TE ARG, o i S 5 [l AL 26 288 8 7 (O G 5 L

OEE T IES %R br: PE. PB. B E#. PEG;

@ HES % 45br: fiFlR e F MLk, BUTAARRIR %, CPL;

@B L EMESH IRbr: KIMEGEZE vs. B/P, LB ABACHE K
SR BN %4

(4) %

A FEN AT ST 4, LU RIITT sy, il Bt AR PR
"B SR S it

OFTEE A DAT IR R LGPl HLAL /A N0 a5 AL, $%8
HRIE L

@AMV BRI TTUHARAG TR bR . BETTVPIOMAE b T 4

@IIHAL G FFAE: B BERRAS UBRIEK R . AN [ AR Bk Bk e AR 1k TS 3%
T RETT

MR R (B 7K T2 e i 4 8 77 TG 5 SRS 114 2 AR A ARl 1 i I
SRR 3715 £ 7 % 7 TG B SRS (1) IR 2% B KT 3R o AR b AN UM $ 08 4 £
PP, A T3 S R P A AR X AR Ak, RAEHLS MR T B8~ &, (55
AP FERAR I R URG IR E At T3E SR I 4 W P I KRR SRR e K

2« AT E S

44



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

AR BE AR e H R OOVE S IRV I E R . DL, FEA RO E R b, AR
R AT M7 55 96 FRLRTA 7 MG 20 SRS g A D15 T 964 TSIt

(1) A7Mk7E w6 e

AR < IR B 52 T 7 s 2 BB T e 1 A BB AR i R AR TG KPR AL 1Y
LI 96 A2 Ji B AR 5 SR T E AR A A 7 it A0 R 55 ) R B AU e 19 1 1)
A ] o AR TARAT VAN 53 TP VE R K G vt Jaon =28 it il oy, Al g5k 7t
s ATFFIERE AR . RE T BRAETESC A, CR S A =L Py s
AP ANASIE 4 BB B, LK, i AL A R, AL ARy
ik 1E 28 P A AT M 1) 5 55 I [ e A, A P Jeg 28w A L BE I £y R B3 T
T B K, RS BT 20 58 R (AT AR O AN < T R B v . 2R B,
GRS AE AN SAN AR R VR R K g8k S IS TR
I Bl RMRBCENE . H R &AL kel @l 5. AR
55« VHENUEE . T h. TEAE . sclist. W)L KAV i B2
BRUAZRG IS REEATM RS N AT i) 2 ZE DRl X 2eA b B vl
[RI3 B% LA AR AL B B 2 587 (1) 80%.

1L s & e SR ESE by S0 (N R 2 i b A P e S 2oy S WU 2 N e 3 )
TH s At i BRAEE 7 SR AT ANE AR R, AR ER w47 A
FIWETT,  WLSE B T DL U B I SR BB B i 1A TV T

(2) AT I SR s

AN AR O BB TE T i AR S DA AT (0 T R 4, AT AR ™
ERLLE L ATNENRE ST AN G BT RS I BUATIE S TR L AT
JRGARESE . ATV A 3 S o 55 LA 3 A A B G EA T AT LRGN 5 FE I DA 5%

QH AT E LA E M BE 7 (K350 A A

AT o T I B A R AL DLR AN 23 B S RA TV Y 58 L 55 5E A RE T »
HL A R AR LS R R L7 A AL 7 Wb SR 8 T 5, PRFF RS B AR AT

@ AERVLET N (AT MU RS IR b5 =URE JEE (K 20 A R )

ARG IR T ek, 550 AW T SR THUR E brge i, DI BATk
TR ISR g ke, A G X B A 2 5F « ATBR . e BN AZAL
Jar RS AR AR 2 B I B (1 208, AN A3 1 A 25 A Ml e A S 1K AL AE AL
I I 3t i FL A e 0 AR AR T s b AT

@ FAT M2 sy YT K3 50 A A

45



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

H1 175 i BRARTE 7 SRR ATV R A ETE AN R AR A, AT M R S s
JEARARIR], ARG T BT AL T A . A S I A ATl . s
ATV SR MW RIATVEE & T 25305 T KT 5 28 N ZER AT, (EANHERR Hh 5
Se2 73 AT NV T BB TR A SR AL T eI, EAT I ) A Fe i S5t s i ) 48 R g
D15 ARBEG AR R X LLA0 S ATV 2 w) BEAT 0% o 0 T B BOPE B 5K f R
i = it AR NN A RIS | AR A N S S

@I ATV ZE S S 0 A

AN T R R (K 5 G IR B G AT SE 45 . a, BUAHE I RE ) 5
b, WA TEAARDL: ¢, 7 iEMTRET s d, Bl NE B e, ARSI 45 . A

S BB P SEGHRRE ATk T A RV — 5 T AR T B
Il

PRI BT RE T, ATV 26 G F o FIAT MG 7 28 S A 4 BT T BA
IBFIE SRRl . b, P v S 2 5L 2 P4 20 T 6 T4 % 11 PO PR B P k4T
ARG A AT S e @ AT C B 7 %, IF ARG 2 B AR SR ATAT L B T %
SHEATRH IR B A5t o

3. ANk P

ARG R IBORG A IR SFEms, IRz DL R IR B0 2 W) T 251t A
24 FEM AU B0 bir 2w i CABR . HARSEmS b, EEME R et
RGBT = AN JZ T E T 28 W) HEAT % 5%

(1) ERAHT

T HE s R B AL 2 w0 S5 WFFUREAY FRM, 455 LTl 23wl (A 554
P, M ETiARIRmAIRE ). WA BE . RATEe ) IR TR bR S
AT AR S BT A W) EAT AL G, 42400 25 e R AR e, 25080 vl A 6 L
WAH, XERNFERBE DR bR, 2 A

O M s abr

a, BRI#

b, EBLHIANE (EBIT)

c, SVBLHT IHMER A (EBITDA)

d, {5 W mi#% (ROED

46



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

e, BRI AT 2 (ROA)

@i KAz

a, TENSFIA I KA

b, BB IHMEA AT ANE (EBITDA) 3

¢, W 1Y K

d, WG K

@iz he 1 fahs

BB 8 4 R R H

@efihe J1fahs

a, WSS ALAF R 8eRbR (EBIT/DD

b, St/ BT IH S HERS AT AT bx (NET DEBT/EBITDA)

O TR =T

25 FRM BB RRE J5 BB bn  (NCF)

(2) EVESHT

2 ) Ak AT AR AEFIEAT b P (R A7

T EEFE L A P R AT RIS T B A 2, (RIS
TR A AE T AAT ML SR AT ML (R A

@A AL 5e 4 )

FEAAIAE N w R AL E VRN RS, B BRI QT RE 1) MR
AR VA5 7 T RAT 58 4 T 70 RSN 1) Py S DAL 07 1) S 3 O34, OF RO A
A (R K AR AR K e B BUPE o B K R ), AR BT AR
B SS e B R T, 70 iU S5 R A T A5 H AT AR
ST AR SN AR BN, R R BRI B AR GIR RE ) I IR FF AL
5 PRI A ARN AR B A 1 R e 46

@2 w I BERE Jy FA B 5 14

AL A AR BATWAR . LT 1 w4 B2 RAF IR A WA B R . A
PR 10 2 W) 2 R 3 A0 2 ) A T 1 5 U R A R s, AR A LA 1 S T
], LARAIE AR MY 8 U5 (1 dpc A C AN B SR 70 40 A s TR] I R4 136 BEGS 1 fie
A 2 w5 B A SRR L A R T AR R B A A5 B KT B 7R 3 B

47



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

AL R AT K

NS ES)

PAIREAT R4 7 S A A SRS BERE T (18 2 7] (RIS A g S R BT
bb, 05 R DL IEAE A BIGE I B 2w

(3) A Hr

XA A AT AT A 2 AT IR H A vl 2w AT BB T A A A,
ST R AR T 8 r R SR AR R A A AP JEA T A o) LR ARG FUBBE W b1 2 ]
(K1 D7 S S A R AT O 1) LR R 05 o W0 S IR R R AT iR
fabr (PB). T ERARRS (PE). &R/ MAR K ERIR R (PEG) . TH{E/brifEtl
KBl G i Febs (MV/Normalized NCF). ZEUFAN(E/ SBLHT IHWE 8 17 R 45 b5
(EV/EBITDA).

AFE N, ML AR AR AE Pk b n] G 32 HH IS LRIV 554 i L ORI RE 7 9
ZOSEFNAYIE . KPE R AR E ) B AR, R L R A
F AR AT 5%, G5 R AN IO FEASTR 70 B AN S A 9, 66 Hh e L
AAEW G RIS, A AT RC B R RGeS A it 4

4. BFBes g

FEEA TN E PR 1 35 b, SE WA G5 b PSS I 2 R A 1 [ B A i 4
AN N L2 B st R 5 A IR 07 i 3 e 4 (A A a4, SR A _Bfn B (136
WAL 3 2 B o

(1) JHIBR &5 48 g

OVRELEE S

AT R AR IR AR AP T, #0E B8 AL A I ASIRC .

@iz 4 HH e S

FEIYIRASE (M HERE b, RRAE R RE A it e AR AAL TS S b, 0 3R 1
SRS L L RSO el P SRS, AR IR Y e (W) AT £ B
O Hh s R 503 IATDRT A% AR AL 3R A

@Y e ks

M 73 AT a4 5 R BLIRI A ZE T 0 S8 AN MACRE 4 i 2 A BRE U Adk P o
MRG0T, B I SR ORI R RE R, G RR AR  da ke, 2 ik i

48



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

HAG I, R M R BRAF BEATAF N
(2) JJe I SR
FEORUERAIPERSEAS b, AL goReld AT, RATEEYE . kit Ak (a
A BT PR, BE ORISR IR AR BT (1 B S S BURRE I BB At .
QXS A (i S s
R (L SR Mes BB AT 9 1R 00 55 <ee b 512 18] (R4 IR 22 28 5 P 55 BRAT TR T
A2, S ERAEAIARAL 5T Al

@ FI 2= S s

TR P AP E L ) 22 A SN 2R e J TR 4 T = 301K R A G ) 2
R

(3) ANTFIEFERNG

Oy s S G

MR B A X o, BT

fF M1 73 Sk

ARFEG I ANAT L A w5 Sl R IR S 55 A i T 5 AT A5 20
AT I =AM E TS a, ML =TT AMTPESE s b, 2B 7RG
Bls c, BT FEM AL 9B VTA o FEM BEASLEAS HI VP A 1K) 3 A A T o
G K R W0 45 FEh 43 AT I T A T A5 Al A Sk R B0 XU Fry ] ik, A s o
SA ML R AT SR AR SRS R AR . T OC B 1 4R bR 4
NET DEBT/EBITDA. EBIT/I. ¥t/ fifoi. Wiah¥t, ™ /Hiah tifii. L8 ibshIlei
/R FH B SR s Y /s S R B T AL S I S KT S
ghitly, FLABTHRRR 2 B AT Al 288 R X AR A5 6 T (K SRR RE T

(4) AJEATTH TR

AL BT T e it, B H bt B AICRE B 0 AT KU, Je G BRI n]
BT LUK, AR B 2 22 I S T M & 98 0

OB HE s

RHEATE N B IR E A A PRE W] R TR TR 10 DG B PR 31 o AL g R IR
A SR, FERS AT RO N S K A BT ST, IR A ATl
FITE . AL AR AR B A B A AT B, DASRIUCRS

49



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

@Gl b H e e

FURT, AT BRIBUE W RAT, X T IR R AT 0k R IR B s &
A FEAHL R AT e ft, PISRAAT, 2/ BRI —. —giilgthr 2. Bk,
EEIMA GRS, AFEEHAE 7R WA [, 2 5 a1 — i i o
Wy, ™ A XU R R T 3RS WA 7o

(5) MR . ERIEE L, WA G T A 2, iRk 4
P AR I RE

5 BUIE$ R s

A EE R L RV ORI E HEATBGIE SR B o AFE S REATBGIERRR I,
FEXS BOIEFR PIEZF BEAT BEA T 78 S A BB L, S5 SR B R E 24, s
M EEACIIAUE AR AL, e S BN AEU B, TR A 5 R A2 5 41
A LAAE A [FVF AT 08 bL 905 A RO B8E58 T M8 LD BB 8 3 IR A A BT
il

VU F B8R SRR T R SRR 7

N T PRUEBEA B8 20 5 R R TUM) BT St , A RE B il LA £ 8 vk SRAK Y
LAR HAR B PR SRR 7 2

(—) BB RFAK

1. FEZEAIEREMA (RG] 1A RE

2+ FMATERRESH S WEIF IS AT HEEAES, LU BT v (AT,
AL AR, G TN L7 2 w) (A T AT IR AT T 2Rl R AT 458

3y PTG T 73 AT TR RURS: A UL C IR BR s AR FHE <5 A A AHL 5 R
VO N, R RS IE BE B 1 1) i B EA T 58

() R

PER PR 70 o0 BB B AT SRBE R Sty #5098

50



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

R R RS RINA IR, BT

1. BB

BRI Dy os o B FRE ] A FF— IR CAnTin e sl ) 20 S LB R RS L T
R ). EEGR AT A M T SRR S RE ., T MBUEKTT In LR #oK
HESE SRS PR BUIR AT 70 118, VRN S RN 2 2% Ak & g
ATH) (T SRME RS ) AT IR, B — BN S N 1R 8 7 i T 2R

FEE 2 BT U <o b R 50 39144 TF I B DS WF IR 25 10, 0 2 LA 5t
RN, Bl AW e KBGEEDHON REATAS I8, T3 T EE AT
WEFETE R SRR 5 ST R, 455 T S WO iR 45 AL E (7RI,
TF R R GEMEFNET XS PEAR G55 (T 9T <R DR BV SO AR R 00« 2t
PEFENT | IBATHR I B0 B RO R < i T AR S R 1 s ot L S 20 T
VRS HH R o 4 R TR O S B 8 XU Sb SR AT 5 I BT, 1) 1 R B 8 R
2, IRV 2 8 B R 2R

2. BT

B 7 B4 20 SR [ A A 22 55 T 35 T 38 34 e BE R IR TG 25 U i i 45
RALEBTBL (FBERME D, IR H S s sens, I T BBk SR I
SEWC LIRSS . LG AIRL DY (VA AR VFIE B0 ) IFEBE Ll (30t SRmg i i)
R TR R THE .

X TR H SR A AR A BRI BB I H , JE 20 B A W] BRI BT S 1
FUE R et B Atb e W B PR R R H I , RGBT (G
RPZIH WA, AR, SRR IRE LSk,

Pt Rk o FH IR 2 PR AT W) (HR TR SR A A ) CHEORHE 7 00 H il
1), EBFIEKER B2 GTIREBEL IFETHINE BB il HE st
e, WAL AR YEE A T AR 2

3. FHHAT

HEA 2 PR (RO SR AR A ) AN 4G T A IR YE [ A R AL )
B NIEZ S d: BPEDELS EEERAL SRR T
15 BN AE 5y B AP RLL A8 S AT s SR AS 5y AL 5 VAT AL S 48 2 I F AL Sk
DUEAT S it o

i
)
3
=

5
Sm
o5
>
+
—

51



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

4. BERERER S St

TS B BB SR B R R A T E W TR A i SRR A T AL
WWFFE R, X ipadhe Al R RS 2 A FEAS I G Ol LA S R R L HEAT 78
Ir SRS, RTINS IR dtE B rlidls, SO st e gt
PeA L

PRI WU < RS ) TR b s i, DL S R
MR BB g il

F G WA PRAS T B G (BT R ARk ) IFFEA S I AR Y <6
Rl AR P B B ) HPe Bt 4 I IR B i 7 R AT 0B, X Rk
5NV e L FHSSAIEE B R B ZE e i W] B AL, R R Bl R AN 2 $R e
BER L

G2 BRGNS DL AR, WA S 08 ™ e B S E R$e B i H 7
SN, NSGEE (B RRIE RS ) B (ORI H @), S SR v
PR LSS YRIE o
5. #uHAZAT &
B8 O AL Gy BRIz, R H A G E AT 2%, WA
i CUEFRED (HEEE) . RGBT A AHCE BB A 2 04, 2057
200 10 TG B0 B RS B, JF RIS AR S KU RIS . ARG
2. P E . P E TR H WA S 47 AT 9 A

6. UBSFAE

e BT B AR T B KU AL 55 P AN 20, — AN 23 H T ) P T < i
TRENG, WG HGHATYL WS G, TP SRS kit
LT AR AT G UL, B 08 XU Al 0 BT i i s 5 — AN R T AR AR AT 1
DR BEATLAL CELFE KRR bl o IRSEHE . XUR A B oo 08 8 B A 1)
A 425

T BT

(—) ZEikAT N

WY BB B AT NSV S, BRI AT R St el 3 -

1. ZHIESF;

52



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

2+ Il N B aRElcE e A O

3y ARG B TTAT K $L W

4y WSLIABIES A, R E 5B o) A BLUE RS

By MG I FESHEE Al WS LA I BEEHEE A
TRAT I e S B 5 97+

6. KLHHBEGEHA. B A NAPBOCRMBAREHE 5SS M
N TR N HA T ORI 00 R I w) RAT IRIE 7 B 2 A 1 N AR (1 E
IF

T WHNHEAL G BRPAEIFAS Dk S HABAS IE 2 TR AE & 3+

8 MKHEHERIA SCRE,  Hh EIE e e 2 1 1 Ak vE 3

9 AR BRI LR, & T AR S, WIS R A
FESZAR G PR

() A& R

AR HE G (P AL A A A LT B A

1. AREESRE—FK LA al s, i EAE 4 0 =51 10%

2« AIEEFAMATAGE, T EAA N ISP~ E1 3%

3. ARG NG MM ES TG — R A RATIIEY:, A
1) 10%

4 ARG A N B AR G R 1 A —BGIE, AHE I ZALIER 10%

B AKELHE A [ ARAT 18] [ 1 A T 5025 [0 1 % G R AU A8 o 3 4
IR 40% 5

6 AFEE MW FETO I A TOEI BN 30%-80%; fiiFE. TRmiliin LA,
BUUE % 77 SCRFUE F3 LSRR s [ E 2 AR VP B 0% 1) AR 25 i ol o
FEE T 1 20%—70%;

Ty REEGREGET RGBS N R 2R 0 P SCRAIE SR I L], AN
G AR 10%

8 AIEG AT 1A 0™ SCRFUE SR, OB AN B I B B8 7 1 E 1K) 20% 5

9. ARG R I E— G5 FHYON) 9= SCRAEZRI LU, A%
BEP SCRAIEZF IR 10% ;

53



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

10 AT BN B 1) A s BE B 008 T 1) — B A6 i N ) & 2R 587 SRR
77, AR AR B SRR S VIR 10%
11y ASEE N HEE T5 I ZO0VT 2k BBB LA L (55 BBB) f% 7 S FriE 25 . &
STV SCRRIE IR, AR IAR AT B . AT S RBEhRiE, NAETFH
R R 2 HH 3 A N T BBz

12 BER W72 5 IBEERRAT HE , AL P PR I B AN B I AR B <63 10 1 9t
77 ANHER T AR ) e SRRSO AN I U0 RAT IR A R A UORAT IR SR ) e

13\ AREEGTEATFIAE S H RNBGIER S 480, A E—ae g H A4
) 0. 5% 5

14, AV TR %710 5% B4 s 2 39) H 76— 4 LAY (1 BUR f5¢
77

15, GRIVEANE RN AL IR 20 8 Beot 41 L] R EAT AR S 1, DLAR EE
J5 PRI S HE o VR T IO IR, QG T AR, AR
PBTATEZ AR SR o

PHEZR sl Bl A EIF. S MBTARS) . A B s S A
S N Z AP I B BT IE S B LA TR & LR M BEZ Ll i, S 45
NN MAE 10 NS5 H BT IR iAo AR s, AR,

T RE R O AR 43« R LA 23 0 A5 A R S8 A Bl 5 [ 1R 0 8
BEAE 10 ANAZ 2y H NN 10 4276 B EE T, 1i0- BOIE R 8 5% EEBIMIS T 255 A
2958 1), K BN JBATA SR 7 J5 vl A B A 10 A2 5 H K3 3 A o
AR A AR S, WHARH

BN Y ARG R HilL 6 AN H WA s 414 el 75
GG I RLE  FESAEE AN FE SR 7 1 B 5 A B AL S & F) AR 2K
Z HEF.

AR |45 Ea 5re 2

ARIEGN G IR FENE Ry . TR A RERAHRE X 55%+ {5 Ar i A T Fa 4L
X 45%.

HH T ARS8 0 Il B AT 32 HAR DG brii 24wl A T AN R R e W Tl {E 22
SRR, PR R e T A T I FE 0T DA LB I S AR SE G AR AR . o

54



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

fEbr s A REFETRBUE R T B A A BB, R4 A R inm iy
TGS R AR A IESEA PR ERENE LU A i S e [E Y A BT 310 A
e, 2 H T EUESE 1 vh A5 U 1B R L
HE BRI A TR B0 B TR LA A Bk s A 44 MR B 5 32 ik i S&p
Selr g AR, AL T TeBcm I et vk, Hgm A IE R, R
T WA 55 1 4 (1 23 P BB 7 F 8
U R R B RS | BT S R B SRR, B A RVEERE U AR A,
MECE AR SR I 52 A S LU RCEERMERE B, BUE R T B
IS A T AT S i h S B UE R R BT, ARG ] DAY JE S48 N IRl s 1 1
DL R EIE 2 4% 58 5 AR S 4 LU R UE I S it A 45
B KU AR
ARFE A J IR A RUF F5 B0 3 G, WA KR ) 4 b I G R A R AR A [
P S, 8 TR A i s . AR . — I, H
RS FIRC RS T e S R &, o THR ARG | ip R4 . ARG D) AT Rl
[ ORI 5 TRESR S BRE G 0 7 1) 22 A BG4
I\ R B NARRRE AT AL B AR AT ANAURI TR 4k 381 izt 00 K% 77 9
G BN 4% U 5 e AR EE ST AT A AR A BT AR,
PO N A 5
2+ AR BT AR I, AS S IR A W A B
3y AR TR 1) 2 4 1A
W RIRAS ) A 5 G BB N BT AR O R I3 =
NARBUEATA )35
T HE4G Rl s Al
R4 T DURR RS Jist I A 2800 SVE A2 R BOSR (14 R0 € A T Rl ot Rl o
T BRSBTS
AP A B dk e 2010 42 3 J 31 H.
(=) MEFREESRAEGHER

g BB
FIEEsl (%)

b 1 H wAt o

55



m P FEREESERERAS AT BT B S RSB EN B EH
1 B i 0% 190,321,654.76 68.99
Hore JBEE 190,321,654.76 68.99
2 ] AL i 43¢ % 15,038,000.00 5.45
Hrp: figz 15,038,000.00 5.45
B SRR - -
3 G R A - -
4 P2 NIR A Al 7 - -
e S B0 1 SN IR A5
SR> ' '
5 AT E & &Gt 36,501,530.82 13.23
6 HoAth % 34,024,938.27 12.33
7 = 275,886,123.85 100.00
(2D REWRBMESRIBERBRAE
B B b B B
R A2 ARME o)
Ll (%)
A VA NN O |4 1,593,000.00 0.59
B KA 14,328,900.00 5.27
C il 103,329,103.92 38.02
CO T UORE 4,626,580.28 1.70
o1 i, M. K ] ]
E
C2 AM. FH - -
C3 A, BN - -
c4 il e 12,150,280.00 4.47
e, Sk
C5 L 3,645,569.30 1.34
C6 %J&. dE4J8 | 30,581,370.44 11.25

56




m P FRREEEERERAS 4R 2 B B A R A B T T

c7 DL B X 30,417,855.10 11.19
*®

C8 B2y, £, | 9,004,800.00 3.31

C99 HoAt i3, 12,902,648.80 4.75

D W BRI 1,240,500.00 0.46
FE R,

E jEsiin4 1,642,000.00 0.60

F TIIE . Al 1,527,600.00 0.56

G 5 B AR 4,916,100.00 1.81

H LR 5 ) 7,516,100.00 2.77

| Gl PRE 32,710,750.84 12.04

J J b 10,982,400.00 4.04

K Fras gl - -

L P75 A - -

M RN 10,535,200.00 3.88
At 190,321,654.76 70.03

(=) REPIRLA AME G FS B 7= E AR MR T+ 2 B R R
9

b G e

Frg | R | RS | e B ~RHMECL) | AHEEE]
(%)
1 000400 | VrgkHE= 300,000 9,750,000.00 3.59
2 601318 | HH[E % 180,000 9,072,000.00 3.34
3 600586 | 4 fnFlH 500,000 7,430,000.00 2.73
4 601166 | MMLARAT 199,977 7,383,150.84 2.72
5 000001 | ¥&KRJEA 300,000 6,960,000.00 2.56
6 000540 | HoRIkHE 350,000 6,727,000.00 2.48

57




m ﬂ iﬁ%ﬁ%ﬁ%ﬁ%ﬁ%ﬁ? AR R B VE S o H R B R

7 000608 | BHYGBA 500,000 6,630,000.00 2.44

8 002094 | HhE 4T 500,000 6,540,000.00 2.41

9 000983 | PHILIAHL 160,000 5,648,000.00 2.08

10 000338 | #ELez) /) 80,000 5,503,200.00 2.02
(M0 REFREGH MM ROMEFRRA S

B o B
PP f5E 5 i fi ARME GO
fEEH (%)

1 PR ieis

2 JAT S

3 & Rlfii gy

Horb: BORYES R

4 a4 Tes 15,038,000.00 5.53

5 A Ml S g %

6 IR0

7 HoAth

8 Hit 15,038,000.00 5.53

(F1)  WEHARIEE A S E o7 2 37 i LB R/ NHRA B BT 48 15327 B R

a0
dr R4 it
. . Bt |
JFg | iR i 2 71 ) A FOMEOT) | e
il (%)
1 1080039 101w T I F A5 100,000 | 10,038,000.00 3.69
2 122918 10 5 BH FL A5 50,000 | 5,000,000.00 1.84

(N BRI S B o 2 37 i i K/ HEAR B BT +48 387 SCHRFE

58




m ﬂ HRTEESEERRAS THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BB A
BUER IR, AL G AREFAT 51 SRR

(6 WEHRIE A S E oy 2 B i+ LB KN HR 4G B AT T A BUE B
il
IR IR, AT RFFABGIE

OV BRAGMERE

1 R A BB 1T A4 R TR (K 54T 25 A BT A 8 ) 57 5 0 A A
A Gl H AT 2 2 A IS AT O

2. AFEEEBENIRT ISR, BT I 15 TR 1) 26 8 P S P 1) v
3. HAl Bt A A

B

Frg | AR EH OO0
1 A7 ORI <2 300,141.15

2 IRCUE 773 S K 33,679,433.15
3 Il

4 ISR EL 42,399.52

5 IS IAT D 2,964.45

6 FoAb SR

7 2

8 oAy

9 = 34,024,938.27

4. A R TS AT 1R AT SR IR m] 2 4 A5 1) 4
ARG ST il N S SRR S e RIS S S riea
5. A WIAR Y44 B2 v A7 AR A 52 R DL B
IR IR, AT B 44 ISR o RAF AR WU 52 R O

s LS

59



g2l

HREEESEEFRAT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

THAR AR B TE AR BRI B BT

R TN RS SIS OBl P A Bl 1 D D BRI a4
EARIERE G € M, BARIER L . SRRSO AMURILAR AR
Plo BETAT RS, BEGEE AU BT PRI AT DAL AN B DA RE B S B

() B I R R L5 [T 257 L AR v A 2 4 (1) EL A »

sy | ES ﬁ:zﬁé ﬁﬁfé

=] S 1 2 o fi

e k@ | SEE g | s | 070 ©7
® @

9009/6/4-2009/12/31 | 420% | 1.29% | 13.82% | 1.09% | -9.62% | 0.20%

9010/1/1-2010/3/31 | -0.29% | 1.01% | 0.04% 0.72% | -0.33% | 0.29%

9009/6/4-2010/3/31 | 3.90% | 1.21% | 13.87% 1.00% | -9.97% | 0.21%

(=) F3E G AR G B G B K 0 B 15 ML L B o
HAH L

LEE- L

000N

7 S0w

00w

2 &0m

0w

0

750w

- \ A

OO0

MR ZBEREERRAFRRER SRR RS

S E I K Sl g LE B il 2 22 00 1 seE #T LE

(2009 6 H4 HE 201043 H 31 H)

O0R0F.00 SO IR 2P AR 2009 M7 SO0 1 1.0 2009 E202 0D 0002 200000

| mhEEsEeaac

EEp|

60




m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BT EeHlr

S U BMERIR A ST A RIS . BATAE A B 2k D
r_‘u

LI R IR BT BB E TS ANME

=L SRR

AL 7 A4 4 SOFSEARAT A7 ), DAL AT NI 44 SOF LIRS AL
OB F A A AT IR DA SRS NFIARSE S A4 1 )7 ROF LI G k7
Wy, DAASER I 44 SOF L AT MG FEE K o« JFAL G T K 5 L6
BN FEGFEE N SRR SR NS0 B A TR =K DR A 4
WU 777 K P AR AT o

DU BE<B I 7 R DR T AL S

S A PP RS TR BN L AT ARSI U IR [ AT I 77, O e 24
LN FESE N SR ARSI - 1 B, iz HEcE HAR T R i
HAH 00 = R S N I 7= o RS N JEEHEAE NPT LIRS A T 4
SEWCDUE FL 2R FEAE 2 LA R A B & M2 E I 2 o BRI BT AR S
SR PN HEG AT N AT IR T4 RS, AN A AR R ™ I G545, AN
THAHEAREE . JESE RN BERAEE N DU A 587 kA DT, HBTHOAA
PR FE S P AT AR SRR 45 L Fd R AU .

FEG A BIN . BERATE NIRRT WAV Bl e v o 5 ™ 5 D
PIBEA TSI, B AN T s S0

BRAKHE (RER) BEE G A S HAAT SSHE AL 341, FEE W 7 AR Ak )
E[RESE S W NS = 9 € (=N K 7 P N5 D0 B W1 7 R

61



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

B8 EEFCHMEE

— MEHE K

DA E A H AR 20 A S L G Bt e S IR BEE, Ml
< 08 7 AL 0 R PRI < 8 A RLTT 1 5 HE IR B A (L, S < R
L R 1R B it o

— fhfEH

AN (A AEL H 0 A A OR IRIIE 3 AL S 1 P [0 1E 8 b H DA K [ A
TR RE i B AN A i E A AR E N H

= fh{EX SR

LGP IS . BUIE. BEFMAATAARAR R NGRIT, FE B 25 5t
e R A

P A fERE Y

Ly S B ER IR TAEH TG, 2B A E RR L2 H 2k a0
B RBEGE I, K2 0. 001 7o, MRS SPUA IS TN . B S E
(Fr, MIHHE

BEAS AR HH IR0 1 E SR S B e, JF e 2.

2 SEEE NN AR TAE OB A Sea S HREA LAR H Ok
BB BRI BUHE AR AR EATE N, LRSS NERIR )G,
ML B BRI AT . R R AR AR A R A% 5 5k v K H A0t [R] I

N

&
i

7.
v fETT

L. UEZFAZ 5 B BT UriE 2 (A 4E

(D) ZH P EA s CRREREE BAESE), DLHASE HAEUETF A5
PR i o OB Al ASE HIEsE M, Hasdiad oy H IR st M BER &
EERAAE, BRI Ac Gy H e OB AGE: Wi o H R @bt Ak
BT HRAARI, WS SAE TS SR AT T O S R AR IR R, R R AL
Syt e 2 S

(2) 2o Bt LA T i A2 Dy I U7 FeAt A S A5 46D, A58 H B0 32

62



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

i, HAREAE oy H R SRR R A R AL, $dmdln A8 S H R WCEE A il 4
WL AL oy H R 2 Br B R A T ARG, AT 22 AU 8 b P (I BAT T o %
FRAMINZ, LA S i, #0E 2 SThr

(3) Ao Pt LT AR SEAT I A 5 I e 2 A B H WO o ol 25 e Wit o
P (Koo ORI A3 21 13 REAT Al AR BCAsc s 1, HRansc s Hg
LT A BEAR R A TR, 4% 8L AL by H A 25 7 s o v Bl Xt
73 NOM A3 B R A REAT il EL . Aale s 5 H IR PR B R 2k 1 KAL)
W Z GBS A BAT T S AR 3, BRI A S i, 2 8 fe
Pk

(4) &5 fr B AEAET R T A AIESR, RIS R E 2 Seir .
Ao BT BRI B SCRFIE SR RIS EEOARA E 2 SC L, AR EHAE L e
TEASCMMERIEI T, FZEANE.

2+ AbF AR A AOAT A U T N X S B 1 DL AR B

(1) & BEIEIBe. BCBORT A TFI AR HTBE,  $At ( H AR SR A8 5 R R
(RafR]—BEERR A Ol Al e = H B 51, Ll —H iy Olci i
fiti e

(2) HIRDIFRATR LW BES . GEEMBGE, RS ESARSE 2 e
{H, AERESARAME LA ST A SRUME IR DL N, F A {E .

(3) HIRDIFRATH WHBOE BESS, F SRS P Bl e, #4438
SyPr B R BRI OB AR AR AT RATA WIBBlE IR B
SN E U BT P AT KRLE A E 22 SEHTE

3y REBAT G T A5 5 g B8 SCHRFUE SR A5 [ 8 W ok i, K H
B RE 2 SO .

4 [Al—BGiF RN AE PN BN AN EL BT AE 5 1K, 4% 67 B Ak (K i 3 23 Al
{H.

5+ AT R UL P R W 4% LR T E AT AN E A BE RO S WL 2 e R I, 3
S EN AT FARTS DL 5 3G F0R NTE IR, $L R BE S W 22 Se O e (1 i % Al
{H.

6 AHOCVAHTIAE A S BT AT st e (K, MHRE A7 g 00,

63



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

122 ) G A5 B R AN A
AP 4 5 PN B A N R I A 3 S 4 R T W A A s AR
PO RAE TR RE B AR B 78 03 Y47 kB B0URFAT AR RN, 12 57 B3 o
77, LRI IR, X7 A

WA DL, B e I T SRR G 2 TR S0 LS5 e BE  FN
HRAH o AL I G ST T T RS BT, B, s 5 AL EH RS
VIR, A RS TR L R R R, R BRI, e
G A B NN B W P A IR B A5 R AT DL AT

AR S g RERIENEIN

G B O R G 0 A0 R T PR R B S T A
B NG S E BN T4 TAE HAZ 2 45 R 5 1524 H R 44
(B RIS B A0 S T BT LU A% 307 AUORIR G AT N o BEBAT R AR i
WEAREMG, 4. SHEIFUNEEE T RS REGE A, it E R
RSB 3 B R 45 3 B0 B VT 1 E T LA

HE BT R 2NN 3 467, AR S 4 MU N [HE
SAHBER, MILHE

G A EET R AL BT

FE A NS G0 BRI B 362 & BRI HE A PR 4 = i (i
(RIHERTE . S Ve M RE B B NS 3 AL (588 3 467D RAEZEREIN,
R A O BT A %

AN 7)) 2 2 N 4 DA 24 5 b 3

1. ZRERA

RIS B R, R R TREE A SEESITE AN SRS
ARG BN B S I i e Y, RO S 2R,
(I DAE N 0] T 2Rl 2 R 2 N (28077 ) (W EEA KL Pk “ 22
BB G 25 T, RIS T AT

IR BRSSO IR ZE R . Bl AR R B
WM. REMBEZER . VAR ZEMS: W TREARER G R, &R
I IRAT HARACFARE UL ASRERE S ANBETCR, WE AW BT, T5 N iR

o

it

64



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

SEHAT o

HI T AN T BT 7 S DR 3 3 9% N PRI A B Bk KR m A R Ak B i il FE At 22

o BREAN AT BT B D] I 22 T 2 g AN A 2 = AR R IR B2 AT, (H PR 22
AN AR ) 2 50 SR ST 3R I AN A 13 B 355

2+ ZERE AL )

(1) ZHORA, EMARS HFHNIE BRI, ZE8 DU NN b i 25
J7s RONHHATHAE, EEIEZ A A A S 2 W s R E P =i s ey
ARSI B IE E AR 224, 45 93 NIEAUR N, 228 D T o0 AR R A&
WbV A 2B TRy AR, I AT W 3C55 1) =4 58 AAT A28 1A I 1]
BEAT SR T AR S AR, UL 2 AP AT MW A2 D A o 228 DAy X BE IE R 20 1]
ARGFNBATHIN, HfRZEH ORI IE.

(2) ZARMTUE I WA R AN HEBUR DT, A SR 5, Jf
HAOH Z 4 AT R E SN, AR =751,

(3) DB IMARAG A 1A ) 2 N AT SRS A A 55 . (H2E
B DUV Z A DT WER t RIS AN BRI 2 SR AR IE B 42 iR id
AN AR A 2 N M R4 K (32400057 ), W22 DAy M A2 32 45
IR, IEAE ST R A2 < 0 1 Y T P R IR A AN 4 150 10 2 2 N2 AT R A AT
AR B s U R AFA A3 (1 243N SR 0 A 1R IR B 45 3 45
7 WIS T N 240K e s R A I I 20N b L2k A9 1) A 79 AR I 1) AT
L LSRR I ZE R 20 S 4 ZE B DA T o

(4) ZAR AR MR R BRSO K E 2245 W IE T TR 1K 7 5

(5) ZERR DU AR AT G2, A SR DRI R < BN I i 32 i e <5 W 77 43
ORI, FE B8 NN D HE g AR ot ) kg BENIE A2, W SR AR e N i it
JRHE IV P A ORIV S e e BE N N DAy g AR 2 1) e NGB B2 o e BE
A N Z AN =I5 8 s W UK, JHEAEHAT IR, dk e B
Tt ZE ek B R AN G, MAIATE SR, MIEETE
At

(6) L I ZE A8 1 2 3 AR E X S 4500y BEAT I B2, OF HLARSRR A
M G RIBIAE, HeaE A BATEHEIR B . Aot 24507

65



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

AAH TR DUE, W 8 BT AR UL 1 3 NBETIE R, JFABCESK
FCIE 2 A M2 I A ZE R Bl AN 32 (R 2K

(T FLAEAI N RE 1) oAb 5 ) Ak P22 4

3. ZEMH AR

ZEREROR UG, AT RN F N 2 SN BEAT A B, AR B R P R

(1) BEWZERRAEMRN, SIPTA R REN, FRRE 220 5 A 10 SR D
SEZE R I DA T 5

(2 MR s 22 A P it ) 224 = N B e (10 15 92 068 R 22 A 3 s P 408 R A T DAl 5

(3) R 2 i A B i U 3 22 5 N B i £ v el 224 (9 DA 1EA T BE IR RS
TR

(4) AR ACBLN 7k, T B S E M Sl A 5 Bt i), hidk
SVEMPEACH U BEAT S I, Il 22 B I 5 A ) A 0% 2 AT R

4y e A (22 B AL B S AN E R

(1) B AU A B RN, S BN 3 B A I, R
FEATEN, IERIE BRSSP (3 R8Py

(2) F R 22 T8 B G Oy B 0. 25%K0], k4 BN BV 1 0 H AL 42 4
BT R 2 % 58 B 22 T8 BIBE A AAHEIK 0. 5%, L EA
IV

(3) DEEp A v AR R, 4k Gl G A A NG R 1, M
MR B SCATIRAY, e E BT, ARUR b S Bk

(4) HEEFIHANIESILE N BT AR R G RE L E T R
75, DR BT A RO HE.

(5) R WA UEAE I SR B B AT RUE 1, W E A2

I\ B AR E R B

1\ BEB BT T S A UE TR AT B T 3 083 (B e DS H At st PR 458 M I 5

2+ BIARHUD BT E R E S E BN FEE A N TCIE MR VA 2R 5
I 5

v o AR 2 LU RO AL W it b (00 (L R L BRI A, i e < BN O R
PHENRIA G, CRE IR A

66



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

4y IR 2 AL A A E I e I

Jus RFERTE B AL BE

Ly e PN Bk e AL E VAN S 5 TS ELIN g i ik
ZEAME N BB A EAR R AL B

2« ARG RN, B TR SR AT 5 B S BRSO m AGE I B R
o RS VP BORAR S T AR B 2%, i ML T N AR 2RI
WEL L SHEIRE AT A, (FORAEAIUET IR N, H IS e 1 A e B i
EAR IR, B PR GATE N BRI DT (HIE G BN S 08 A DY
BB I B PR Bl T B e L ol ) 5

67



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

By EEerEHEBIK

—. EE WA
N8 B
NIRFEE 9%
G PR ST I ERAT B
Gy AR U IR 415 R e 8 2
SIEERA N RS T

AR R 5 R AT DR IA 25 T I 2l R4 )il 9%
G MUESRAE 5 2 s

8 7EHEE MR 2 RUE SR VFIIATER T, ARKEG v DL I 7= o S 45 ik
5%, HARTHRITIE . VHRARUELE SRR SE U0 H B DG A 45 T3

9. RVE VT ATEHE G 7 v ) S (10 FLAth 9%

T ORI G B Y E 4 B NAEVE AR E T Y 2 B SR T I 0 A A
SE VRN AT RE I IR E o

=L EEWRATHE A T RUERI S A 5 5

I g PNOK= St L

TESEFASOUR , B BT — H AL 0t 1IN 1. 5% S48
HOPEWE

H=E X 48 B 2l 4 - 4 R4

H oAk R T4 1) i 4 2 2R

E AT — H R4 %=l

SR H UM, i H S IS EE N W IE ST N BRI & 3
TS, EIEEFCENEX)G T & Hilg 3 A LAEH g AL M= —k
PESCATA A BN, FidPsE R H . IREH, ST H IBGE .

2 BEEHEE NI

RO, BT Py — H S0 1 E 1 0. 2% 2% it 4t 7
O

H=E X fF4B8 S -+ R HL

paren
E]

=

3

gl
SO
=)
i

]

{Eﬁt%ﬂt

% s

s

68



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

H A8k H NHR SR 7%
E A HT— H AR 2 il
BEEAUE TR RS, AU MEESEHN GRS N R RS
PRI, SRS NG TR E HE 3 A TAEH NS 7= h—k
PESCAT A REAFEE N, AR IR REH, SO H HIRGE .
3. BRAEFLRAERE R AN R T, TR AR NS S At A DGVE R
AN PRSI RIE , 4230 TS G AT,  FUNBERE N 2 2% 1 .
PO, AN 42 K1 H
BB HN L BB N IR AT BOR 58 42 JEAT 55 3 808 2 1 2 Y sl
SR R, LA AR SR s AR TGO K S IR AR 1) 9 AR AN N BE 4 e H
5 ) A 20T T R A A S 9 AT S R 23 VI UIT 98 LA R FC A 2 AN IR 4
WA 7 SCAT
T FEEE B NNERE BB N n] R 5 <o A e 17 100 Tl R < B 2l o MR
Fo BALEEE ISR R SIS ok, LG ITESMIRE AKE,
B AUROR TR 2 R st H 2 HaTeeEd e ik Lrs A s,
S B
TR AT MR A NARYE H LA RUE, JBAT AL X 55 .

m}*

o
&

%
@

s

i

/
7/

69



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

=8 E&PlEEaid

— FERICGE B R

1. SESZUFSZE M

2. BEBHIALAR. BB SRR

3y BT

4. TSI A AR ON

5. FEATWIIA) =AE I A SR E AR S o

PRl iz Y < 0 7 oA 1) FEAS 58 28 T 8045 40 I o A AL

L B Efa

BBy ok B <R R 1 B 4 1 A O S I A R < R T TR R 2 S
IIFS

= R E R

AT R 73 O A A T A7) Js )«
1y AT IR BEA 4 00 3047 [) 56 40 O A
2+ WCER 73 T IR 3 AR PR R AT e i el HA T4 9 T PR 008 N B AT 7. 4%
NI LLA N T8 G, AL DS IRAT 3 K sl A T 22 2 T I, JE:
AT HURS TR H5 BN R DR BRAT H 10 By B B B0 by B 0y 0t

3. AL BEFIRZ AC 6 U RRREE e 7 e FEI Al 2 e
2 11 50%;

Ay FFEEE A RO 3 A H RIS EAT 28 40 i 5

5y KGR /BT SOy A M Rl IR 4L 5 20R B, RN TS
<5 21 SR < 2R 2 SR A RS B L 1 B Oy i TR A T 180
AN, AT BRI 20107 AR I 4L

6. FEB Bt I g L, WIANEAT IR 2

T LG I AR SR TR AN B S, T TR EAT 2 I AR S

8. Wi o le 5 BE— S 0 B E AN REAIC T

9 VAN B A LA 55 AT RE I R E



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

Ko el iy s ST SR

Tov Wi Be T S E . AT S St

I e i s At E AT, meE AR, KK (R
P IR (A RAE AR BAR A T TR P R 25 % 5

2+ EER P BC T A i, FE s BN B AR SR il SAS I <
ARIICE S NE PN s= SR €l St INE DN IIEE S =L WNINE R AN puiE N
ARSI

AN~ FE a1 B

ZLR I BN P R 2B (R BRA T MK el A T B Y ph 350 B8 48 B AT 7R HH . B85
I LD AN T e AL T SORMRAT K B AL T B2 I, Sy i
ICAURG L B B A A A7 N I B 20 R A 2 0 H BRABUE IR 3 40 A3 2
B IO LM BB IR, I QeSS B AT

71



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

FHIEs E&WSirE®HE

—. HEELTTEUE

1. BB ARG ST 5T T

2 AEEWSWER N ARFER 1T ] 1T HE 12 A 31 H;

3v ARSI ST E UNR T EAN M, PLANRMIC KA
4y U BERAT [ KA SR 4 v il

5. AREEGAT K. ML,

6. LG TERM SR E . U FHMT HE ST ZH, s

i

IRINAE G 2 2 THIR AR

Ty REIE NSRS BRGNS THRE S SRR G RIS TR
JFAS A .

A A

Lo R B NIEE HAT IR A MY 55 EA% 1) 2> H M =55 it i i
TS AR e 5 S W 25 3 S A I I HEA T o v o S VTSR 55 i S HE 42
THMS R BN S dtE AL,

A S S PRGN | Eaaa W TN VA S (1R 2 = S W NI D S
3v ML FEHN (&I N) AT 7 AL Bl S e TR 55 P, el
BN (EEESEHN) AR, I EE R 2 % 55 T LU e gt BE e v Im e
G0, SEEE AN KM (EEBEINE) A e Bk Bt

72



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BTLEn EEHEERE

LG G BE AT & (k) GafFImk). (EBSEIME) . Fed
[l S AT R RE » FE B BN L BT AMUHARIE S 45 B3 3055 A 44K
PIER IR, JFRETER A BB se k. HERPE R e Rt

AT A B SO NGB BN BEeATE AN ARG HTRG A
R (M FE B Oy B AT NS AT b B IR 2 2 (0 B AR TR AR LA 4l
o FLGE PN FLEATE NAHARIE G5 B0k 305 NN AE K T 45 5 11
e < LA ke T ITAE 5 I T A S S LA 2 4 o 110 4 PR P CRAR g i
R ) ML EN . AT NI Rl (LR RIAR “ Pk ) &%
B P

AN A5 BB S5 NR A TR I IE &5 8, AMIAT R AT A

[N 3ot NI P S VB N 2l it o

2+ XFUEZFH TN St A T T
v AR VA RS B AR UK
v OIRBCHABRE S BN L SE AT NS S S I B DL

B BT FARN . VENEEE AL S B E ARG Bl v 1) S

6. HhEEI AR R AT

ANFE G 3 T e A SRR PR SCSCAS o i ] ISR A AR SCOOA Y, R4 S
i A5 NI ORAE P A SAS ) A 5 300 PRI SCAR B AR I8 U, AP SO0 A i

AFE R N TT e 1A BRI BT AF 7 Bl BERA AN, B i o AR

il

B~ w

— ATFHEEE RS S

() R

FASE V0] AD AL 4 ) Ak 25 20 TR AR I o) B i L8R AT B RV E AR S AT

S E RS GEaik). (F BIERIMED) . S G R HIIFAEI & 03
KA 3 HAT, RS e 55 Ul IS S AAE TR e R P s b Fee 5 R 2B 2R,
BB BN AR 6 NI ERZ HEE 45 HN, SR H 20 A5 1 G 80AE k) il
B R OB S U B AR R R IR T b R H KA AT 15

73



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

I i) o IR e A BB (R S U A5, Il AT O S0 A AP (A5 I e o 58T
Ja RSB 2t A U H 0 RE 6 NS IEdR 1 H .

(=) REEEF. HEHK

I e BN AR G 0 BIUAAE K 3 R R ik < 4 [ 47 8 6 A8 AE i e ST
Wuh by SR E B SEIE NG A I IOS BAE A A Mk b

(=) Heahiiksndh

S MK I GEeik) (R EBEINE) WA RE, ke ik
A 10 R AR T e U N 5, AR AR SR U 10 2 H S TR E i
TR R 3t L

(VU Feg & RN

Bl R AE B g 5 [ AR R O AR F e IR B 8 A8 e 5 R A2
BN o e AR AR U I e S B I DL

() FEET I E NS RSB ER S S BRI EA S

Lo ARG MR A R AR, R0 B S 0y 3 I B I i, k<
EELNCRE B DBEE ot IR B I RN < ) B A1

2 FETTURI P B S O B I B W1y, k< B AE R TP (R1IR
H st Bty B BUA B W LA IR, 35 080 H ARk e A7 4 {EL AT
S O BRI

3 HEEFH IR AL PERMNF LG D pa h H A 5 1 E AL
SARRAAE . LA TN SR IR 5 HIIRH , BB 585 . Hed
A AAHELAT <A A0 R VB S A AR Fi v R R AT R L=

(N SE O I JRE (P A% 2

Bl BN L S AE AT B IR < () 3 53 U ) 5 254 R e S e ] 3
SR R (T S AT R H L JBEml B, IR ORIES B RS A
S Oy U S W R B 1 Bl R IR A S Bk

(B TR B PR . TR,

1 RS AN MR R R 90 HN, gl e kS s, JIf
R BER T IESCE BT Wl b, RS AR i S8 B AE i e R B e IR
il 2 A NFEZFA SR 55 BERS I = VT S 55 DT vF e, 5 nl s s

N

74



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

2\ SE R HE NN MAE BAAEL R HlE 60 H WY, gl 5o s & 2 AE RS
IEAG A BREHR A IESCOSF BRIl b, B PR RS 2 S A d R e ) s

3. A I AN UIEMA TR R Bl 15 N TAEHW, il it a
BERAs, IR Rt S e e e iR Rk E

4. BB A FAESOA 2 AT, ARG AT DA GG )24 7% R4 A
AR RS BOE AR R

B B HHR A P2 44 AT O 23 il o LR M S A N R
S 0 B M FEIE 25 R LA % R

OO RS 5 A S

FE LGB AR I R v 2 A= 0 v et B O AR A B A B A AR A
I A TR RS I AT I, A AR BB e S5 AN U AE 2 H P i I N 41 251,
FULA S, IFEATFER H 2 3R b RS 2R3 4 BN B0 A 7 T 7
Hh [E IR 2R HH AL 46

1. BRSO AR N K2 43 T 2l

2. &IFRE A,
VIR IEAE T
S S s N S SR -\

m

H~ w
v

5. HEEEHN . FEFE NMLELIR. R4,
6. SLaF IR ML BT LB A A B
7. FEIFENEK
HeFHANERK, Qe LA S RE AL e a LSS

i

NFESFLE 15158 NRAEARF)
9. ESEHANMWHERE NI 50%;
10 BEGAEIN L JERAEE AL FEE T 24 N e N AR 5) i
i 30%;
11, W REEGE A B, FSFEE S A
12, FEGEHN, %
13, JE i BN MHLHE S, R A s P BN 01, T 48 B 3| P
ITBUR T, FESFRAE N SRR 191 5 N2 B AT B

75



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

14, FRORIRAL 5 40
15, Fe<p o 70 FC 5500
16 FHLE . FBI AR O bl . TR SR SR R AR AR o
SARFAAE VAN AR IE B A4 E 0. 5%:
S 2 VTR 25 s
St NIy |V T AV LR AR
o ST DL
TR/ P Al
22, Sl AN A1 i YN e W 5
23+ AR R A AU [B] I S S S AT s
24 RIS AR BN B B A5 R 52 B ] F R
25, Ak
26 TR IE 2 BAS T 45  [F) R0 1 At 230
(L)
FEATE S B FIAF S IR 5 AT AR 22 SEgAA o I AR s £ i 3 A (9 U
A BB RE B A A 7 A 8 S R I B 5 | R AU B 1, AHORAT R R 355 A
N5 N2 S RO 2 S AT A T, IERAT S DU BRI & rh IR 2%
CF) FEB O BT N RS thill
BEB OB R Pog I, N 4Gk BRI sl 4 5, JF
TUAE . RSO IRAT ARSI, ALANR 2 DIET 30 HA S A4
PR NKSIIATFRR SU0EAL S, R R g LS5 .
LG OB AMGE EAT RIS T ARy, SEGE BN BRIt
NS BEBAR BT N R 2 PE (R SE AR AT 15 B L5510, AR NN 24
(i ESEICEI T
(=) I 2 B 1) Al
. AR EEHESE A
SEGEIN . FEEATE AN M A G B E T, fre B AN ST
PSR g R
B n R S N AT R 45 B, N 4R G b EE I S AR RS B

I

17,

it

18,

e

19.
20+

s

215

BB
e

it

76



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

itk N AR s SCHE DU R

Fe S FEE NN A SGIE AL P BRSO RE A GEea ) 12
FE I g BN G T P R < B8 (L e A e 0 R D Rk [ 77 %
< YR T R S OB IR S5 U B A5 85 8 JT B e AT DGk A R AT R A% o
o IR G BN H R AR S F B S T A A

FESE BN FEEIEE NN S AE TR BRI e (5 B IR
GBI BT NBRURAE SR AR AL 6 BN Wty | £ 8
bk, AT LIRR I 5 BEAE AR A SRR B e (5 B, (B AR AL TR
BRI e BN Rl B £ IS, O HAE AN B3 Al — (R B N v = —
.

N HE A R R 95 N T 3B IR < B H R vl ity AR L I
MR, AR AR, TR R R B AR B (A D Zab)E 10
Fo

= AR BRSO A IS

S ARy FAE N HERYBECER R RHSR . FERE . T
JER AT« Z AR A AN B BB 2 35 S SO SR G R S Om » REAF T 4
RN E . SEEFEE NPTEM, ARSI . BB AL DAY R, Wik
5 BRI ) 3 A B3 SCPE R e S BN

Pt N AT FESE G BN SR 7E B W ol L 04T 3 B o AR B R4 4 R S 0Ke
FEFRE TR AT

AT (A5 DB R ™ M 2 ROE AN I 8 & R R e AT

o BE A

77



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

L AN i1 RN £

oy B TASL G T R

() MR

UEZF A R 2 B2 BF R 3R L BUA AR L BR800 BRIAT Zy i 2 25 b DX 3R
S, P EUE e AT AR A, T A

Lo BORARE . IEZRZMESK (e MBS, MBSO, AmEGE. HiX
RIEBUORAE) KA, BT BB A XS .

2+ BRI . BEZEST 2 AT I IPEAR ,  IESR T A 2l K-t 52
WIVEARA L . FEEHTR TR, WA BEZ AR, T 2 XU .

3 AR MRS Sl A A 1 s 2 T BOIEZF i 2 0 A% AR (1223
AR ELRSEMA GRS A R, SR A (R R BE A AN o RE 5T
TR, R4 52 IR A AR IR 5 o

4, B ARSE NG, Eliaw WEE A2 2RI E 5, e BaE
WASARDLS WIS ATbsEdr . N IEE, XL B 8 M K AR
o WAL PG B AR 28 A, RS A ge Mk, B R T
SrEC RN gl AT B P BT AR T R BRI ) DA 4 % 22 ROk 43 X
FhAER G, (HARE S A .

5 Wy XU o R R T2 S I B SOk IS, T <e AT e R
U2 AR EE VS DA M PNTTE B S AN el

6. IR FESPTHB AR AAT A BEL . iR ST 2IA R,
o TR AAT NG S R P BT PR, REIE SE & B 6k

T FRBEBE ARG o P33 TE RS S I 1R s ] WAL a2 RSO P93
DRI PR 2 48 ARSI o AR A B, R e ASETE 1) I WAt 273 P 41
AN BEAT FFBETE I, KR A A AR A e 2 2 o

(=) Jsh kMR

AFEpE T IPEEE S, AR A I, e PR G532 4
BEE N R AN ] o SR T I ROR, R NI 25 AL S S
TR PRI D0 s SRAE TN IR B8 1) e < B ] PR, ) Rk < 0 7 AR LA

78



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

e, FES I A 1 XU .

H1 3~ ob ] 25 T 3 IR BN 58 BEARS A, A8 Sy AR AN R, v e sk
FEGHFA BRI AR BUMERE M A7 75 52 R 5 8 7 AR L RE 7 0 XURG:

(=) BB

1. fEREEE S Ed B A B AR, &5, Al Jok. HiRess,
SRR RN o A R B T s TSR IAR A SR I, AT 52 0 5 i 2
K-

2+ BRI AL SAEE NI BK- . 8 BT BONE BEOR S D R I AL
CRCERAS AR S G b S N

(VU BRI AR RS

FEG A 2 i AAE S A5 A1 B AR Rl R oy, mT BB BT N 42 A B s
N Ay D] 308 Pl A 0 B B B A R T 5 | SO, A A 5y« NHEAE S+ A
Dy R AR VESS

UBAt, FEHEG G GIafErh, Al RE A A H R ZR 48 1 s s 2248 1T 52 M A2 )
(V1 1E 5 BEAT S 22 S BOE S 0 Bk AR 2852 B0 o XM H AR KU n] ek 5 564
FEN BTN MO BIENU . IEZRAC S BT RESR 6l 25 5L
AR

CHLD AR XU

FRIL G MU R, 3 B SR TR, B R S TS
P (CREEA D A RBE 1A .

() AIEERA K

PN R e S A Tl LW i AP o2 I Rt I TR 7B S T AN/ B/ NI 3% 45 3PS S
RANIRD I, 3307 B B B R LA, X 0] BE A RS B v Gusiiy he RR o AR S
SAT BT R P IR R E R R P BT IS, 8 A W) Y FEM BEAL iy
PR AT AT 3 T RS o AR, Z2Ee % . ATl A= iy JE BRI AL 2 450 i
VAR AR FE B AR BB BT RS i ok — 5 AN E VE, DRI A AE A BB 6 1 X
By o AR e W i R R P AR T, BT RIS Z B2 R R g,
PRI R AR B i R AR 53 27 5 SRS A T i — 0 A IR XU o

(5D HoAd XU

79



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

IINIPSE 5% NPSP 11 7aa X DN o (107 2 V1 B o T E T Vg = v

2+ DRSPS PR M v, N R Pl 25 7 T A
TR A2 R RS 5

3. BIABRIZRT AERRUS . An 34T B+ SRVEAT D 5 7 A 1R UG

Ay 0 TS5 N 5 i 4 20 3 PR RO ] B 2K 11 KUY

5. M. HARKFLEATH A FEEER T K, G aiK
- NI AR RS 5

6. oAl RSN T KK .

—. A

(—) FPEHTTT ARG, 0 AAT AR BT AR

() BREEGAE PN HER DAL G A & 40, TR i i o [ g v AT
A A7 PR 2 ) S G AU LR AQ B 45, JE i BN AU W LA AN REORAIE
FOC R BAS 2 4

80



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BTy HEeGRNERE. ZIEEEEVFHFEE

() Fe G RIAR T AR B A [F) 3 ABOR] L S5 AR R, M.
HATTHE O BT N K Ss 5 e 15 R A B 1K) P 2 2 e R AT N K 2 DT

—_

R3S S (W
v AR AL
v AR TR Hbr . B0 B R
v AR IR N KSR

5. HHILEEIA . HEITE N,

6. PEEAEEE BN R ITE NI AR AE . (BRI S ] A AH G RIE S e
AEAR IR AE K R A1

7. AHep 5 HABIL S5 IF

8 XY HER A ) 2GR BRI SC55 7 A T K5 i ) Al =3

9y IRAHEARL e R e BRI S UE I H A TE .

(EHR LR PG DU, AN SO AR A AR kil s BRI
B NFABERE G AT, FHR EIER 2 % %

Ly R G B . L SNUECA N o i R A1 1 B

2 FEVRAHEAIAKE G B R RLE (R R A A2 S < (1 PR 9 o L DB ] 3 o
a9 77 5
v AR N FRVR A e A AR Bl b 0O ki £ [ HEAT A 245

4y ISR B S LA TE B A 24 3 AR OS5 0 R R AR A

B e B[R] MG CSON ik AR BRFAT N 2 G S TP AN RS2

6. 2 HVEHNI LA I G 5 R 2 AN 44 DT e e R AT AN K 2 1 A
.

() AR R 15 ) (1R 5 < A3 AU AT N K2 WO 1 [RIAIE 2 A TR B
5, T EAIE M s A G S BUR WA 2B AT, JF B HE 2
H W AEZ D FR e SR 2 75

N}

B~ w

w

81



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

N SRR

A RNIEIEZ 1), AR A R 2 B 2 e R 2k

() TR AT N RS PE &R

() R E BRI B0™ . B SH, ARSI R &8 B
HRSS, e 6 AN A JCHARAE 24 (0 5 g B ) AR HL I ORI 555

(=) FeFUE AR B0 fUHESH, ARSI BRI E A
HRS5, e 6 > A JCHARAE =4 (6 D LA AR I AT BUR) SL555

CPUD [ e R (R A 1 L

= FEEME

(—) FeMrEEa

IR el T S WP VAR5 of U D R4 B ol U DR T R4 R B S ES AT E
KB T AT R 5

2. F MR H ARG BB BEFE N B NFHETRAER
55 BEAK HOVE N 2 VIS FRIT LA A b BRI 2 18 8 N SR 4L B i S 4l v]
ARS8 ZE 0 AR N B

3. WS HANSUHEEM M RE . HEL M. AR, B
WA 7 S T ARVE EA T i B RS SR B

(=) Fee M- HE R

B A R 280k, N IR AR AR I 5 B R R AT SR X k< W 1A TR
o R MR A

I S aRgIb)E, AWM HE A

2. BEARZIEN, hEeWEEAg REREY;

3 XL E I HEATE B IA

4y RPRESEI P AT AL O AAZ B

5 BSTE & VH M55 Froshig AR & 34T # 11

6 HSE AN 55 B R AR IS

T REHE B iF S AR rh A 2y

8+ SIS A KK RFIRL;

9. AAIEEW TR LR

82



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

10+ S JE B A3 7 2EA T 40 i o

(=) W5

A 2 FR AL W i A AR AT S W= i SR R R R T A 5 2
PO, SR iR s AL T NI I 7 S A

CPUD FEB W74 B SRS £

1. SRS S

2+ SHPTR B

3 R EH5

Ay FLHOYIEFAT NFFAT A S At 2E A T 20 i

Fe W PRI 1 =3 BRUETREETT, AR e nmiia A

() FeE MR A S

WM P H A S TR AL IEIFHH FIER &%) 5 D LEHNH
W PR AN s AR A ORE R IS 2~ s SEg W i Sl
RIS Praivt, =5 i i BV AR A n, ke iE S 4 it
ik s i I A

(N FE W15 SR S E IR fR AT

SL W 7 S B AT OGS B 0 N ORAF 16 L L

83



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

FTN\EY EecFRBNTRHE

— BEEEA REE AMESBERAG ANWBR. X5
R Fa-t NG GISRE S

Lo MRS (GEEIE) KL A DGR, S A IIAURA :

(1) BAEEGE RS HE, KA G RURTIA SR 4 7] 1R e 20
SLis AR

(2) AR IR KL A [P IR A3 5 40 B 9l DL RV A N e s 0 1 D o (1
O

(3) RAFHEA 4

(4) M HEAT I A8 AT A PRI B < I = P 8 T2 ™ A R R«

(5) FEFF O A SVEAIIHTRE N, TR AT ARSI . I
ol i, AT AR SNSRI, AR AR AR A R RILE 1
08 Bl PA R 7 R R < 0 B ) v T 9 ORI B 9 3R 2 AR AH O Bl 3 A g M
P52

(6) MR AT A A e B EESAEE N, W TREESIENER T
ARHE G A5 TR AT DR E R (AT Sy, WP I = oAt > g5 A 0 ) 2 3 ol
RIRIIETE, NS 4R b B B 4%, I REOD ZERS RS 5L ARG A
¥ 2

(T) FEHEA & 21 IS R A, 48 B 15 52 2 H DR ] FA i

(8) FEVFHEMAVFIIRTIE T, NS MFIZMIE AL TR . Al

(9) FATHTEEGERE . SISO, SRECE S M REHE A4, IF
S AR HURA IR AR BRAT DA EA T 0 21 BRI 2

(10) EHE BTHARRIHIAL , JHAR M FE 4B 85 il 55 ARBL ) SR VB
S ICAT A AT 00 S 1) W B RS A 5

(11D P EHARIM B PIT . UESR 20 0 i s A N 3 S PR 45 (R A
B

(12) {EREEFEHE NI, $448MEESILE A

(13) AR B AR AN K2

84



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

(14D VEBHERANIE G & A RLE 1 AR BCR o

2. MG (FEER) KA I, G AR N

(1) MESFHEIES, PBEECE L2 rh BRI 2 A& R AL A 70 22
e SNy o NG Y NP I R R T =

(2) JpBERIEG % S T4L;

(3) AZEEARAMZ HlE, DA  BRS o0 (0 s ) SRS 5
KA

(4) Mot 2 I HAT LB I N BT R e BBt 0. T3, DLl fk
s Uy sV PSR G I 7

(5) @ rfitas MR IR SRR W 558 B R N8 BRI
DR P57 B (1 6 <5 WV R BN AR IV 7 A LS, o0t P B K AN 7] i < 0 031
B, o, AT IR

(6) FRAkH (HEaih) S fr [F LA SOE S, Al B DR ATTE
S AR, AR RATH = NS

(7) MRS I &0 N

(8) THIFAEFEE T HE, eI ARG, B0

(9) KIGE =5 B IE AL vH L S BUAE . Bl JRERCRE S A #s 1
JIERF G 5 R BRSO I RE 5

(10D FZ R E 52 3 A AN B B PR, B S AL S A DRk [ Tt

(11 BHATHE ST HIF g i e 0 55 2 vty s

(12) 2] S AN B e g 75 5

(13) JURHZ I (FEih). Fee o A LA e, JEATAS R4k S di
X555

(14) PRAFIEG DA, AP E R G Rst o) PR, B (ke
0 e G R R HAAT RE AT RUE S, FEHe A5 B A TR T N T IR
AT Al N

(15) % AL & [R] I 20 #ff e Rl a0 e 5 M [ Sk #it 7 A
N EhE

(16) ity (i), I G R R HAAT IME A ISR A K&

ot

t

85



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

SIS N S BTT NME ARSI o AR S

(17D DRAFFERIM P BNV SR B i sk . IR AR AN AdAT G Bk

(18) LASER BN AL 3C, AR AR AR AT A 2347 (8RR BUR B S it
FAl R AT 5

(19> HABUFZ AL P EE N, S5 INRE . EE. A0,
A IAN S

(200 [AIE Je Ak 4 15 [7) 3 B30k < W8 7 P 908 K et T 0 i O e AT N B i
f, N ZRIHIGEE T, WL DA AS R R A M S bR

(21) FegATE NI Sk 4 & Al ik W P B K I A R i A
A ft i) B AT NIB A

(22) $5RE LA AR BE SO BT N A Bk

(23) TR AU B B HR B T B ™ I, SRR s v [RIE 2
JF I AL AT E N

(24) PAT RIS O A A AR il

(25) AMEFALATAT 33 4 S HABIE G 24 35 AR 2 (135 305

(26) M IIRAE I N FE e IR 2 0T e 50 BF A AT AEBEABUR], D3 G 1A
sl AT AL W 7 BB FUETR B R IBUR], ANBERAS LT 23 =] R 42 IR 8
i,

(27> IEAEI B U 2 R < 4 [ 1 FUA 355

() FEEFEE NIRORL (5%

1o MRYE (GEEE) MILMA REEEN, G FEE AR -

(1) MHE 5 TR 24 3 SRATHE 8 9 A SR L sl B T It e
AN 5

(2) MBS A BN AR R Bs 1k

(3) BARMREE R HlS, HIERE e,

(4) FERRAE BN TR, $RAFER G BN

(5) MRPEAIL G A [F LA RME B e BN, TR s G AR
e B ) A SRV AN L2 (AT s R 8™ L At 2 S N M) Rt i R K
BURNIE I, D RN AR BRI 2, PRI B il DR 37 2 AT R 3N

86



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

A2 5

(6) HIEALEIEEMIFANKE;

(7D FLRRE G L A R AT N A4 M BT

(8) TRHHERUANIE 15 [RIRLAE [ FEAB B o

2. MR (GEEIR) KHADAG AR, FEFEE NN

(1) ZaREIREY

(2) BOLLTIREEFTE S, BAMGZORNENIA I, RELBn. &
I AL SFEE S LIRSS M 88 e

(3) X P I AN R 7= 00 9 B B s ORI B U (¥ e 4 55 T

(4) BRAkds (Feih) Fee A LA RE S, A B SR AERTER
S NN L, AREFEHE = NE RS

(5) PR Mk i BENARR I 20T (1 5 3 A S (R B K A ) JAT R AEAIE

(6) FZMAE TFBEHE B KB K™ FIUEZR I s

() PRFEER LA, B GEEIR). FES G R A S E 1A e
bb, FEILEAR B AT AT TR, A1 A5

(8) XL S5 ox vt AR B AL Gl ity R R, D] 2
NAERS B 51 A R AR A A4 AR e R I RE 04T W AR &8 AT R
PAT T A A RUE AT, B 24 50 W] B N2 AR B T 3 2 R it

(9) PRAFIESFEEN ST W, REEFIHARAT K TR

(10) HZMFESAFMAE, RPEFESEHARBTTES, MNP,
AT

(11> Jp B IR S5 3E 31 R (145 S 5 F 00

(12) Bz W EIEE AT SIS G BE B AL 00 BT W Il A7
1%

(13) 4% MRE Bk 8 PN 0t da 1

(14 HERUE HAVER IS I 3k 78 BEAZ AT 5

C15) Mo ke BN R 2 BAT O 17 B O e AT N\ SO HE el A
B ] 5 T 5

(16) % M E A LR AL O BURFAT N R 2 B 5 2k e 0 R AT AT B AT A

87



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

8 SRR S PNPNAE

(17> P R W BRI =5, RRAAI 54, HIR ST EA
DR FCAR AT 17 G e

(18) JE4 7 BN PRI [ 4 5 A1 AR 4 W Py R, IV kg 4 ) 44
BB

(19) ZIEEWFEEANA, 2 5REW - IRE . TSR . A2
o

(20) THIEAREL AR B Bl RV B A5 = I, S IR At v [EIIE B 2%
FRAT B LR, JF A BN

(21) PATABI IS B EFRFA N RS il

(22) ANFARATA IS S AR 4 3 AR 25 (135 30

(23) G IFRAFIE S B N A

(24) VEEHERL o EE S ARG G R E 1) oAt X 45 .

(=) FELREEA NGRS X5

1 AR (BEGEY KA GRS, FE S8 N RCR) 2y -

(1) oy == = I i s

(2) Z53 W55 TR LS

(3) VL PR B P JLRE A R RE B 00

(4) FHRE TR A TR AR A AR 2y

(5) M EE BIRMR S MR AN KS, WESMHRAA RS
CRE SN E e

(6) P El 52 A TF 4 R 1R 415 R Wk

PN ik =2 g SUPNIE SrS Y (F

(8) WEESEHIA, EEFEEN . EEMPUR BN FH LA AT
L[ RPR i SYIIN/A

(9) LIRS A5 IR R E 1 JLABAUR) .

BEGYHE A BURAT 7 85 IR B A

2+ M CHEik) MHAAT AR, BEB AR A NI L5524 -

(1) TEFEHER SE4G A A S A AT SR E s

88



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

(2) ATANFEE NG I B A R RN I 4 45 TR BT L 1 3 5

(3) RIS ERERN, AR IS5 B I 4 & R L AT R 3
1T+

(4) A NFATAT A7 P e 4 S FCA BRSBTS VAR RS 3

(5) BT AR EE S B N K2 il

(6) RIELEREEAL T I FE P T SR R, B RE B N R4 BN AR
PN BEEHFEE N AR . A S I B AL IRAT AN A5 R

(T PAEIRIIE S A R e 1 A X %

T SRR ARS

(—) MG N KRS ISR AR N S 0ERa NFFA T
B S O BUR AT [F) A5 I PEEAL

(=) HIFHH

L. M T B dE FAIE 2 1, SISFHMA EeHE NSk
HEG N 10%L b (B 10%, N [A) LG 0 ke A7 A\ (ARG B B4 804 H
MBSO, D SR, N H TR SR A K%

(1) i HE A I

(2) FARIE LB E 7 s

(3) AR SR

(4) ARHE LR Hobr . B0 R vt s

(5) IS MERA N KT

(6) HHILEFHN . HEFLE N,

(7)) $ERFESE BN JEEFEE N bRE, (RVEAN IR 1% 5%
HH BRI R B o

(8) AK:A4: 5 HAMKES 15 9T

(9) WFEEE A A S BRI SC55 77 A T KR i 1) G A = 20

(10D VEFERL eG4 [ B [ IE W e e (K F Al 1% T o

2. HILLU N Z —10, WS EHAFIESIE N R Bt e s
7], AT AR AR AN K

(1) VRARAE B BB . BTy Sl AP A 7 by i <B4 1) 2

89



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

(2) FEIRAEIURIATE 15 TR E (13 ) P9 AR SO S 0 FR I 2l %L e[l 2
o s 2

(3) DAAH N FRIFE S A A AR Bl b ZO ki 15 [ HEAT A 245

(4) XA R B SN SR TR B 5 A 24 3 ABUOR OS5 0 R R AR AL

(5) K [ AAE CSORT ik e AR ALRF AT AR 2 I S TP AN R S i

(6) 2 HGVE AN EAR I G 5 [RD L E AN 44 DT e AR AT N R 1 Atk
.

(=) HAEAMAET K

L BRIAEM A GG R N4, e iiirra NRa ke
NAEE . FEEBNRILIE A REE AR AR, fEEetE A%,

2+ FEEFE NAAH B EAATHE SO BT ARSI, B A
Se PRI . FEE A BN Y BRI P HUE 10 H N siE 215
JFAS S R AT N ST ANJUEAELN, MY EHABRREZ
60 HAHAIF; EEEHANREAALE, FREITE NIV AT BEHATT, MY
EAT 5

3+ ARRILE AT 10% LA ARG Oy BT N A A 0 B TR O BRF AT
NRL (1, 24 1) e < BN A5 TPl Bk BN, 24 A e 1S Tl S i 2
FEE 10 HA P E R A, JFA5 75 A Hh SR e AR MRS <
BN BB PE AN, P A R 2 Hl 60 HNAJT: %
S NE AT, ARRIEE B 10%LL I 3E S ETRAT AA S BB A
FEE), 2 ) He AT A SR P IR FEE AT AR B H iz Hike
10 H A gRE AL, IFA5 I E1 3 S BUR HE B0 AR AT AR g B
N FEEIEE Ngog A4, N4 BRI IGE 2 Hik 60 HA AT,

4. ACRILEANA 10% AL A O3 BT Nl 7] — SR UEOR A T 2k e 0
FANKRS, AN S N AN, ARIE 0 #T 10%LL LK
S MEE A N AL S M EF A N RS, (HN 22587 30 H ja
ESRTEARSE O

5 FEEM B NIE BT A RIS MBRANKEN, EeEHAL
SAAEAN A G, AR T

i

90



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

QUPREER = o Vi R EW NN iap G < 1L A NI G BT ES N GBSy

1. SR ARSI AEN (LUNERE “HEN ) FUoTiefefie e
), M, ARG S ICH . AIFRESRERE AKRS, AEANLH TSI
HAFFHTT 30 HAEFRE B A 1 o RS AR N il sz 2 b3 DL 2

(1) 2B TFFRITA] S il SOR R i 7 5

(2) 23 VCPLH U 3 BT

(3) BB

(4) WHFEF

(5) ATALH EHE G 0y B AT AR 23 I B B O R AT AR 2 Bl H

(6) AIEHEIFZIC M N A ZE K (BRI R TABN S . AR
BRFIACERAT RO PR A o SR I ) A4 1

(7) FKikJj

(8) &5 WWHER NS il

(9 HME 23V D6 ZIHE £ (¥ SCAT R 0B AT 1) T8

(10> A5 N F5 B S Ho A 5 27

2+ RHAEIRTT AT 2T RS OL S, AR el o7 ORI
R T7 I, IR 2 UG EN B AR P G AR AT A DR 23 P R E ) ARS8 W 7
X B AN S IR 7 ORI RN L 15 112 w3 WL 25 22 (1938 1 e ) Rfig
IEW

3v WA N AIERE TN, 3P 54T 5 10 S0 AR BB A B4R E RO
TR IV ZE AT I B s n SR N SR AT RN, U o AT 45 [0 i e 4
SHPNEEIEeyih NP MTE 27 N S SR N =S I AR Y NGTE - S i ES R S DN
VU 573 A7 ~F5 T8 261 5 4 A5 BN PN R 4 46 A5 N 3119 5 s - TR 3R s I I -5
HEAT WA B o FE 4 A PN BRS04 NAEANYRARFNT 15 12 g i W 1 U S dh AT
(1, AFEmT AR g R

CHLD HeE O BT A i 20 J7 X

1. &5

(1) BERA A N K 1A 77 NS T Al im 7 T 2

(2) WIHTFE BEESHEFEE AR B SOR A Z T B R IRAR LA

91



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

A, B T N B BN AL G N RBUCR N S R, Wi B
B EE AT NEAIRARE I, AR k) .

(3) B AP H e AR I S A5 TR R A DG i LB TR 15 1 7 kAT %
B

(4) 2B TT 7 2l A A E -

2« BIFRSHHFRAA MRS

(1 It

TR LA R 4RI, I35 250 il 2847

OX} BB A T I H Fr A S A GE v B, A BRI MY I
FE AN 7 A 10 H e S AL 50% LA L (55 50%, R IA))

@323 LB A0 WA NS0 UE ] S R B AR e . ARBEN 5 ik
W]\ ZRE NRFAT SR G0 BU0 SEE SRR AT T2 0 4%, Bl th H R S
P B TR AE AN IE £ A5 6] e 23 VOB A E » IF FLFF A S0 ai fTir 5
B FNFFA B PEIC BORARAT .

(2) WHFF2T7 X

FEFIRFF A LA R 4RI, IR I il 2847

OHABENFEATEE A FIRE A BUBRIG, 78 2 A TAEH AL A AR
N A

@A N AL LG R € 30 0 JE B T8 N\ B/ PR 6 BN (0 ) i R R
Ay CHRENT ) B RS TR e W I T S AT W
@A L NTE W TN TN 1 B 4 e 2 180T B 11 5 XU ¢
THES AR NP IR s W, Ak BN sk & 408 NG AN A 21
B, AR

OF YNEE I B S p QIR IE 2 N A RS L1 Th= /N E =2 is ESE DN
P AR P e 3 800 Ty AN & 6l H e S ) 50% LA |

6 H # tH HL A 1 W 0 B S A AR AN B2 FR AR A A H B TE R LI AR
BENARAS IR A A A AT . AR B SRR A A 85 A
SVCGEAIE, 5N I SFARTT .

(7)) WRHNAESHY

92



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

INIIVE SRR E /=
(1) VAR R AT A5 TR E 1R TP - R A7 N Ko =l Imis Iy
N7
(2) SEGEIN, FEEFE N A IR S0 H A S S B4
10% LA b R FE S 0 A0 A N T AR R 23 A A AR 43 OB AN AT 4 T 9 £ 1) K23
HENIRAS T AR N RS i BER R 2
(3) XTI AERFA ARSI S, R HE NN S LR 50X ¢
ESUZICEY
RIEPE. RN TR NS KRG G HEERR,
I HANES H R AN 45 TR R 1R A AR AT N RS RGIG  1, RRAL
SHBG XN TARE G BB ER I, AR RGBT AR I A4
NYGEAREFE G BT NP IR R R, BT Z IR SR AR A K2
EBEAT AR o
FRIFIE o Kge AR N AT UG B4 0 R A7 N OB G000 R (R e P ) A8 ke
SE o WIKHAAR RHAT PR ES IF R, TP R AR R EAA R EA
SR, Ko EREATT DU 7 PR 1) B S AR A RSl e, Jf i
BEG Oy BT N R 23 g IR P AT H L
(4) PR IR B d H R B0 A 10 % LA RS 0 ke 7 A4
ACHE AT N2 o DR R PR 58, B 8 BN LG40 N SR AL 1y 301
FEA N RS #HUCER IS, RSB AR N KRS U, whA—3 %
EEE IS MR AR AU, LI RRBE A T 6 AN H o AR A RE
[KIERAE
(5) BEGO AT ARSI B SN M A WA, T 200
AIREFIATEE, N UTERES B ARG NRS AT 30 H AR A%, BHl, £
WA TF H N 2 ME IRk 22 20 5 20 HWAA 30 R Tl B& .
2. BURTRF
(1) BpItes
TR FF 2 75 0, B 50 B R s 4 N EORUE R 7 B AT 2 DO AR T
TERED, fE AT ISR, K5 HR S T NE RS, TR 53T Rk,

93



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

28 B PP IR DLAIE J5 T R 23 s

RE M AENZAUCE TH . e IAN AENN, HRAUCE R
REMTEUL T, BIEEFTE AFARE 45 WL S5 AR G40 AP
PREBIIARRE RS, W EH H S K23 13RS i AR AR BN LT AR 2R I 4
1380 50% AL 2 He 2 77 A — A ARRAE N i IR A AR A R I R

BN HIVE S SN B M. 2 R 225 N A i 44 (X
AL AFR) « SOHIE S R BURA RIBUN B S A . AT A4 (5
BT FR) ST

(2) W RIT=

TEE R PTTRITN, EAe AN 30 H A%, 75/
YR H AR 2 AR AR AU SO NI E T A GE 4
BRI T AR B NGB A EAE 4 237 M B, WIE A UEN LG I T TR
JR AT 2K

3y B MEREE N RS AR AR FHAE 2 5 IS A A TR

(B PBUBRUI AT Roral, frp

1. BRSO ERA N TR — RS 0 B A P25 I R L

2 SEE BT N RS Uil oy Ay Mg SRR il e i3

(1) — il

AR 2 W BB AU (BOLAREEN) PR R B 50%
DA FSds T AR, BN A1 (2) B (200 LA ) R U Ik 35 LAk (1 S At e 35
oD & A A Wi B

(2) R m il

R ) RN ZE TR 2 PR <y B AT N (AR ) e R PRI =4y
U B (E =02 D) BTG W RE RSN RS A
R LB AE T A SRS I DA 0 LA S R LRI T A

3y S MBI N RSB I, B AR R A EHIE MR 2 a2,
HFTUAE.

Ay SRIGE T AT RIS, BRARE T ZE0 G 78 00 (A ROUE SR IE W, 5 )
AT B AR £ T3CIH N0 A [1 - T R R 2 DL BRI A A7 b e e, et i I

94



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

RSO AN T SXOAH B i (R R ZE AR B, AE Y b N HE LD TR L 1 2 0 e
M FTARTR IR B < 3 AU K

5. BRI A N RS R 44 77 AT PR R

6 FEB O BIHFAT N K23 IR A 0T 58 B R) — IR 58 4 O 71 1) 45 I D80 A 24 4y
TP BIR R

OV 1HE

1. YIS

(1) WS HHFEAT NS LB A sL S E N A4, WL 65
A N R 2 1 48 AR 7R S SO U6 J5 B AT A HE I 25 DU 2R 4 0 BRE A AR
HN P28 A4 FE G O AT AR S R 2 H AR NBBL — 44 I B 5L 3L R AT
RN RS B ARA N BAT A4, HEMEHRG RS MR AN Y
(E 2 BT A0 J5 BAT AR G 25 D30I 2k <8 03 05 A7 A CRIAR BN o HE 28 9 44 k4
R NGRS BN ST AR — 2 B AL AR S A
PRI AT BB NI BBURTER I, WK s T4 A w) BAT IR 28 = 4 4k
SR MR AR EEN

(2) WEEARCIERE S M AR A ARG LA 5, R B AN
WA AR

(3) TR T AN THRAH R AT U, W] DU B HOEAT T3
s WURSy FHE NRBAT HOB0E AL, 10 H R RS LG O AR N BB A 0K
NEFFNEAT R REE RAT F UL, HABE B AT K e gl A5 37 B BRI A
2 FHE NP R EEHE RO A0 BRI A R RS SR — IR

2. W AT

FEERTT TP B OL T, AT R A NP 44 A
BRI ABURR I B N AT VS, I B AUENLCR I S5l R T DA A
s Wi B Nl AR AR 2 B, RS AR AT BATHRAL 3 4 I S AT
TR, AN IET SRR T BLAIE .

(L) FEGOMEHREE AR 2 PSR T EHIE I S AL 5 I A S IRl 5
X

1 RSO BRAA ARSI K — MR R BORIRE Sl s, HERNN Y Bt 2

95



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

HiE 5 H A EHIE IR S a5 e Bira N RS Yo i [ b [
R 2 AR BT R R Wz Bl AL

2. RIS M BFAA NKS RO AR IEAA N EEF A
WL NN T BB SEEFE AL S B AN 4474
BRI FE A BT N K2 il

3y LS MBFFE NRS YN A%z Hild 2 H A Efr e Bk A . i
KT AT R, AR A S EE S BHRFAT N R S YRR, DAA0R A TE 54230
NUEHR . AIE R 4455 — R A .

CHD) VAR B A B 1 DN BE S R N RS T A RUE I, AWHHE

=, BEARMERRZILFE R, B

(—) AHGEFM LI

NS 1), ARREG RS USSR 2L

1. B M EREA NS vee 241

2  FEEEBNIREL. 0. WEHEF R, ARRARSL TR G BN
%, TMAE 6 A H P JE A 22 () 3 4 B 0 ) AR L AT BUR) X 55

3. FEGIEE NI, B WSS D, A REAR ST IR AT NI
55, AR 6 A A JEHARIE 4 TR UL 2R H L S A BUR) L 55

4 T EIE 2B E 1R A AR

(D) BEE 00 I 5

1. FE& M r=EE a4

(1) FEEGARZIEN, AL G H A, B8 H A 7w ERE R
SR P TR S

(2) W= EEHN G RIS EHAN . ST N B NFHUEZFHR
P45 BRI e U AR A R P B S A4 N AR FE 4 3 4l
A A 2 TAE AN G

(3) B PG H AN TSI P R L A, RIRI . 5
S0 S AT AR AT D B IR B

2 FEEW S HRR T

S B IRIZ 00, B AR AT & 45 R (A DRI e e I 4 W 7= A T ¥
o LA PTG SRR A

96



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

(D) HGGRZIE, RAAEGYPEEA S,

(2) B G RIZIEN, mESM - EHHS GRS,

(3) XS FE I P HEAT I BN A

(4) SHEA I = HEAT A R FAZ B

(5) WAAE LTI 55 Povk i SRS HEAT HF U

(6) WEE A5 Pr H R W45

(7)) W I 717 S AR 5 o R M 2

(8) NS A1 KM REF A

(9) AL M F=HH 4R

(10D f KR4 = HEAT 73 I o

3. THA

VO O FH A i B U 7V B A AT e W i SR R R AR (R T A
POH, WL BB S0 ST R G 7 e S AT

4, LG AT B E £

(1) SCAHEH 2

(2) ACANFTRBIK;

(3) AR R4

(4) FIES O NFFA IS A L AT 4 1

W PP ARILHER (1) — (3) BIRUEWEEART, AL BB BRAT A .

By I P I A

RGPS E A S TR A B R EIER %25 5 DN TFEHN T
S v AL s TSI R T A DG RIS N A s B i G
RIS Praivh, M55 o FVEE R G, RS S 2
ESENIAEAR- S SN

6 FE<EI G S A SO R AT

TG I 7 v SN AT OGSO R R AT N ORAE 16 4E L E

4. il Ak 2R

PG A RIS A2 JBAT AR S L&A A R gl B4
A 2N RS PR . AR AR AR . AN PR AN REI I PR L VR A A R

97



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

(K3, AFAT 5 AT BOR: il S8 B [ B a5 51 B e 2 b o, v ] [ oz
DF A Dy fpdes 5 23 S I A UV AP M BEA T ot At i o Bty o Al vk
KSR, XA BB NEATLAART ), A IR AR

PR EIYIIA], FE S R SN T & BRI, GREUES. Bl X5
WIBATH A RIUE M 55, HE L a7 I SvA R

AFE 7 TR 3 A A

T e [FAF TR R 8 2 A5 [ 1R 7 X

AT R AT BRSO, BBt NAERE A BN L SRR N AR B AT
FESACHU TP AT, AR B DAk & 5 [ IEA G HE

%

98



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

FBHIEY EEFTEHRKINERE

—. FEEMBCSFEA

(—) EEHIA

SRR T R S A A TR

AR BTV AR P IX I A OKIE 981 5 3 i 316

AL [ R K 381 5 IR 1y 38

MBS ih: 200020

PoEMREN: ZWE

A H . 2007 428 J1 5 H

PCHEBSZHLOC A HE R LSS v R 2k AR [2007] 207 5

AL A RIHEA T

T A 214070

fReEE] . FReksg

ZENE ] NS B AR SS, DLAGEA O SV G
M AL PR A LA 58 45 B 55

() HEEFEA

PR BT IR A PR A ) (FTRR: [ B RAT)

A ALRTIT VIR SRl 25 5

IR JE AT PR X O 15 R 1 SR

S 4% : 100033

POEAERN: UG

Bear HH: 2004 4509 H 17 H

FEGARESHMUMEC S PENE RS IE R [1998]12 5

AL AT B2 )

TMEA: AT A A BACHT BG40 )7 AT T

e FREis s

SoENa I WO A AR RIBGEI . AL KK B E Py A 5T
IR AR LS W RAT &5 dss AREERAT . IRH AT ARBBUN T

99



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

FBUFETR Elfidr; NFFRNMEIRAE; sz AAEESZINE WSHRAT Rk 55
SEMAT FIIE R 55 SR O s ACBRMOAT I A AR OR ISV 555 SRR E M S5 : 22
] R M S B LA 58 e 90 D VR P A b 55

T FEEFEE AR IR B S5 B AR A

() FGATE MR RIEAE I IE S & FIAE , RSP
TOH L BN RBATIE . BEe [R) WA £ 58 B A% B AR BIIE 25 1B FEFR TR I
e PN D 42 ERE e N BRI U SR LB BE i Pt R A 5y 36 278, DAEAE
SAUE NS I REIR RS, R HE B B 4T G e 7 [F) % T TR £ bR
AEMI LI EREAT B, XA AR SE LI ST TR A

AFE e I BEGEE B BAT R A sh PR il TR, A3l I AR ReAT BT
sty figEs B LR BUIE. B8 SCRFIEZR BLUGE A B E IR 2
VRRE BT I A il

DA ARE I B B WU LR Fe VA e B A Al it B, e BENAE JEATAE
AREfP)E, LR A .

S BERALE LU BT I T I LI 30%-80%; fidR. Bt
M TR BAIE. B8 SCRFUESE LAGEANS B b IR 2 R VAR st i 3L
AbAEZ R o < 55 () 20%-70%, R Bl m B H AE — 4 DL BUF 2R A
KT HERBE I 5% BB T BOIE L YE ] o5 B B8 7 1 ) 0%—3%. A
FEBAL TR T B8 SCHFUETR IR A8 AR B B LA AR R o G R
X AL LA AR AT AR SR, AN e P B o A0 JE A T AR R P S g B i e
AR, DA A 5 ) ) LB DA v

O FEBFEE NRYEA TAEHE IR E b e 7 [ 2058, Xk e Pt
ALY LB AT MRS o SE BT N A% 13 LU A5 AR 4 ) PR AT M -

Lo ARERA K Emad s, i EA BRI ST E 10%;

2+ AFEEFAT I ATAGIE, HEA R G B HEH T 3%

3 AHEIE N 4 [ AT 8] [)Mb 7 33047 (51 55 By 1) B8 < AR A AN e e e <
BN 40% 5

4, ARG IERT™ TR B LB 30%-80%; fizE. Brihilg LA
BGIE B 77 S FFUEZR LARE AR B b FE IR 2 SOV Ak e BBt 1 A e it b oy

100



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

LR 1R 20%70%;

B AFELFTET [ — AR G N # 2R 0E SCRFIESR I L), AN i
GV 10%

6 AKE G REAT 1A B SCRFIE SR, FU T AN I e 4 W P 1 ) 20%

Ty REEGFA MR — GBI —E FH) % SCRRESR It Af3 i i
VP SRR SR UK 1096 5

8. AFELNEE TA5 R MITEH N BBB LA (£ BBB) fI% 7 S FiF 5. 3
SR SCRAIE SR, W SRR AR e AN AT SR AR, AR
W RATLZ HA 3N H AT AL

9. B S 5 I RAT FRE,  ACKE S P R ) B AAN B I AR 4 11 A Bt
77, AHE G BT AR IR SR AN I R AT IR SR A A AR ORAT I S I

10 ARFESAEATAIAE ) H FABAERLE S8, A3 b—32 5 HAE G %
HHE 0. 5%

11 AR MK TR % Pl 5% PGl 2130 H 78 —4E LL A (R B £
it

12, W AEAEE R FaR S8 20 5 LU BRAGIBEAT AR S, DAAR S S (R E A
HE o LB T TIBON _FOR BRI, Gn@E T ARG, ARG B A2
PN R

PRRES 1 30ah . BT ARG IF EEMBARZ) . AU B SO T S A A
ST S N Z AN TR BB S B OB & 1R W P gl 1), 45
BN TR 10 A2 5 H TR IR AT 28T, MILARE,

T PRIE G O AR 43« K L) 7 20 A5 A vh R B T 2l 5 | S TR R v 7 R
BEAE 10 N2 5 H 380 10 4276 Lh BRI TE, 53 80IE 5 598 L g T 5464 )
eI, BEE BN JEAT H DGR Ja nl s R B B 10 A2 5 HEE K3 3 AN H o
DA AT AT, NHASH o SESATE AL SRR IR SR s B AR S S
[l Az HRS TR A o SE R HA N Y [ & TR AR R Ht 6 A H WATRE G 4
B A LLBIRF A A R A RLE

(=) FEEAEE NI SGEHNE e KRS & L€, SAFRE )
BB+ LA JUR R S B A8 1 EAT AT MBS - BE T Ol I 35 By =0

101



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

B B NI B TR AR I EAT Y M SCIRAC Sy HEA T i BF o AR A AT AL 2
MERIRIRAT Ty ILRE » H e BN T8 AN NS SE AR B3R 5 AW U A 12
RARIBAR S AP UG A HAD TR ISR 28 7] 45 5 LA SRRIBT RAT BIE S5
Ao FEG A BN ST E NA SUEM IR SIS S 42 H I S vERATE . ¢
HEVE, IF 0T SRR SR (K 4% FRAR 4 T

AR GAUE NI G BN 5 ORIRAL 5 44 H b B IR SR IR 7 A T ik A
AR IERE G NI RIS Sy I 5 G B NN B I i I A <o e PR 5 it
BHEZIRIRAL 5y (K 52 5 AR T8 NSRBIt s A5 JC i BHLLE SR IRAT B B 2
i, SR NG T EIER SRS . TR A ORI RAL 5y, S
SIEE NFATIE M ZRIRAL Hy kA, R RERE T SR 4555, FESHEE A A7k
RN s 9N E T NPT TR M E R (f S

(PO B8 NRGEAT SARHE IR E S Fk e i I 205, i 2
NS HHAT M 3T B o S BN DAL S B BEa 1 2 i ) R AT
NIRPAF EE A AT AR () AR IR RN . AKEE3E F I ARA T [0 657
WA T4, IFLDERA o T ITiE A 5 25 505 2o H e BN ™ %
RS S 0 T4 PR AR ARAT T 27 I A8 S 0 T S d i N B A4
BN A AT SR A HRAT ) 525 8 S 06 T 44 AT AL by o S BN W]
LUREF AR XA T [0 0057 17 3728 2y % T 44 B e 5 535 A BEAT SEOBT , OB 44 P i 2
EARUSNERINAL 5 % TP AT AR AR S5 5 5y o A5 NA% R SGEAT 45 5. it
e BN 7 15 0 7 1 I R BEARAT [ B3 i 3 A8 S 0 T 44 o Je 4 5507 X
(K1, N B N BB, JRAE Ao TR AR ST 3 A LAFH A Sk a
EIN=PNINEY (7

S F AN G0 T B 1, $ARAT RT3 113 128 2 U HEA T
A2y, I TR PR IAIAZ S 0 T ANJBAT 5 [l 0 3 B 2 4y Bk, BB AAVK
LR IS B AR ATVA R DA AR K o R IE LTI AT G 0 FAEIE AT N S
BN E (RIS TR) 75 A AR AR 29 D3 A S A AR SR SR 1N, S B AT LUK
FARZAR R SEAT T LLAAH, SRJ5 FF AR A Hp 0 Tt b o BT N UARSEARAT 18]
U7 T 32 AL SRS 4 TR AT I DU HEAT B o I B A8 N F0Jm I RE B BN
AL IR L1E A 5 3 T80 5y 7 SN EAT A S I 5 R0 N DL I P 4

102



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

EHN, FEEE NI s AT R DT .

(L) AT BV 52 FRUESR, K< BN DY S S iR rb B e s A SR
JE » T FEE N AN R IRE LT b 78 B30, WMk g3 BF i d 52 FRAIE T (1 L) o
A BN BRI ™A% R LB R SEURE AT US4 TR E Bl Ve s e U i
IR T A DRI 258 2% A XU o i < T8 A < B S A R S AR DG TR EE sl
(LIRS N R UE YV EPS g AR RN

N FEGATE MR RIEAE I RE S & R AE , R 5™
VA e B ET S RSP Rk B T S R e« e
e o fic s AHOG R B A S ALHEN MR BB E e b SUR IS S5 21 T 1
B

(B FEEFEE N RIMEEEE PR LR F IR H 572 B S b vt i i
FARARE I e FIANAFEE PSR LE LA IS DA B B B el A5 T e s 5 7
T S e BN BRI 1 o B BN AR E & AT B B i < 4648 N ) B A
K% o F <A N W38 45 T 0 ) IAE T — A AT A e I A i T 4 4
SAVE N B bR, WA T8 N BE AT R s2SIE, eI R A R 4 I
IR, IFORAEERE IR A S S0E . AE BB IRR Y, FE 84 N ARG
XIS A, Bk BN OE o e BN BE T8 Nl AN 13
NI REAE SR A2 IE 11, R0 A AR R 25

O\ He 7 BNAT SO B0 R P B Ak 08 N IRE AL e A RN
AAEE VOGNV S PAT LA . W R FTE N A g, R BN
FERLRE N TB) N 8 SR 0 IE Bt < 40 N 58 SCEA TR sl X Ak
NGRS Fe < 5 TRDAIASFE A S 1) 5K 5 17 o R B S R dk i < M A
T, e PN AR AC 5 S AR Bt SRR 2%

U BREFE NI B AL 5 1y AR08 2 1 ik
S ATBOE AN AL A e, BB S Ik B RIZYE 1, N 24 57 BV AN 47
BNt e 0 K% ph B < B R AH

CHO e GATE NI &8 AT AT A, N AR T B e 2
] IR 3 e e < A BN BRI IE, DR IE QR P BIE M 25 o R PR IE
M, L, BB R AR SO AT A B AL, BORUEEE . VRS

103



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

F-Bits 3ty dAT A RO, 51 e IR A AR S AN SRR, K
SATE AR R 2
= ESE AN SIE AL S A
() BN SIE NIRRT 0 T &, At
HEENLEWE IS BRI 158 K AHETRIK ) - Btk 4
TSI B AN IR G O B AR R G BRI BTG AT
ey AH AR BB iR A R R BB VRS AT N
() Fee B BN R IUE U8 NH B IS 7 . ARSI 7 524720
WA B RPAT BTG OB IR PAT I G BN B Rk FR 4 M ER L G B0 4% 55
B (HREEE) Fe i AU A AT SR I, WY A EAAS 1 2O %
R FEE N MRINA] IE o BB FEE ANWCRE 05 B A R0 IF LS T B Nan R e
BN RN eg, WL DA e A SRR, IR ORAUEAE R SR A A e . A
R IR PN, i < BN AT BB I X 3 I A T SR A, B e kA A E .
Fe S FEE NN AIHEC &3 & BN BT, IR EAR T SRATHICTURILL
P A B AT E W 7 A S8 SRR B S, AR I ) P 25 B i AT
Bk
(=D PR IUIE S0 AT AT, N AR TS b B R 2
[ A S B AN BRI IE, DR A IE 45 RAR S P BRI 2 RSB AR
HE, g BB T MR A P BOM AT A B, BORIBGERE . K VESET-B
WIRFRE 7 BAT A RO, T B R R BN SR B S AR, FE
BN AR 5 B IE 2 o
P gl iR
() e~ O/ (1 s )
IR S RV VAR B S = 2NN ok o = 9 N TR S Y
2. HEHE NN ZEREILE .
He S FEE N IO TFBEHE B M7 IR B K ) FHEZR K
SATE AR LS BIANFISE S 77 00 0 B B I, B OREE IV [1 ¢

-

4, J

5 ML MRS EHAMIES, SR G RIMA T LE R

104



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

LW, WATRFER S SRS R] 04T B i AR o

NIV I PSSP A gaa A 1) VA MG A SAMIVAS I B 4= S NG ESE S P =& LN
i 2K H I8 2R 08 N, BIK H LG WA BIE L &K 1Y, JLe4T
N IL N I T R e BRI R BEA T HE W PRI R I 7 3 R I, S
B BN A DT AT R G FHNIBEEAE G I K, JE e d 8 NS AN AR A
Stk

T BRAKIEIEAEA AL & S R I E S, RS TE AR ZRILHR = AN LE
FL W7

(=) e s R I R) b 554 08 1) 3 %

Lo BRI B L 8 S IR AR LI 208, RIAIE B8 B AT
TR LA AE I A AT U A IR S R 5 A <2 v SR B LR PR DA % < el
AN NAFEG TP HANIE L reb e 2K i S MU TF L4 3

2+ S SR B S LSRN, SR AR A S S AR
HGEMBFA AN G GEEIE) GEEINE) A M )a, el
R 521 I T AL B IV 7 1) e 0 B eI N < BN Ol AR <5 0 S 1) 6 A < Ik
S PR B R e B SRR G NN IR T LB A L
iR BENISE HAT W SHIEZRAH JOMb 25 B 1 2> vH M 255 Pridb AT Je o,
HIG R o RIS TR 2N %1 2 480 2 44 DB b YR 2 v Im 2 7
J7 AT

3. G IR mT, REEILPIRGA FAERMA, mRSE AL
S LEETE

(=) Fe AT BT S A

I FEGHEE N nl BIE G A2 SE NV F A S M ARAT IR ™, TR At
He e NG IINTR 2 B0 T o ARG AT 0B BN th R BT A

2« BEEHUTIR T MITALAE ], BRI AT AL Sl 55 N RT 2. Hedt
BN g BB AL 1K 44 SOT SLAEAT HARARA T ™ 5 IR %
B AT IR P BEA T AKE M 55 LA K135 3 o

3+ AR AT LA BLNAT A AT M M ERA LA (A S

105



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

4 FERFETRHNEIE 40T &, SEedE Aol DUB R GFT8 N L K
JUIP BB I SAT

CPUD e ARl IR ™ RIS S48 A B K P PR O ST Ay 2

I FEedtE e IR Sl a8 A RS E 2 ] Bilg s awl . E1 2 )
A HEIT ST NS REEIR A IR TR K™

2+ BEGUETFIK S WIS AE ], BT TFREATE b S5 I 2. B4
FOE N B BN A BRG] B A B e AR AT SR K )™, IR
AN I B AAT AR U EA T AN Mk 5 A MR B o

3+ LG ULTFIK T (R SEANIESF K™ R B PR Ak e N, K™ 387
(R4 s ] e BN S DT

4, BEEAUE N EFEE A4 SO BRI SR BAc 45 AT IR vt 2 W) oL
AT, PRI R & 58 il v FHIE TR Ed 45 AT IR SR 2 ] 1Y
ISPV SR (EPE 4= 62 DANIVAS QDAY 47 N B (i B RN £ AR
ASAL A 22 5% < 5% (AL HICA 2 v (R 73 B 4 AT IR ST & W] IR E AT

5+ A7 P BRIk M 2 sCHA UM AE AT IS 37 H 2 )5 Sevpdk e NI
AL TE A BN S5, 3 BARSCIK T IOJT AL AN, B EARSCHE , 4
FOE N BRI IT 3, AR REE AT

(1D BiZFAbE €/ BT oM B

S BRI, HEFE AR ERIRAT . R B AU e 45 5 AT R o1
ERAFIARIE, Eh REFCEICEHA RIHE R I LA E K, IR
RILGIATHAT IR IR B 455 Je 8 BENAIE 408 AL ARG 2R1T
A R ARAT TR 27 T 3 5 (el = ip s

(N AR (R S A 2

Lo DNV S5 e it B FAL (AR S R DURR R AT <5 T (1 K
E, HEEEIE NATUTL. B A7 RRE T B

2 PAEINEEAT B ERAR DRI (K TF L AE B0 A RE (1, AEREE 70
.

(B> W™ 8B88 A AT AR S N IR

B WP BEGE AT ISP UE TR S5 AT I S UE FH Ak 40 NPT 24 A

106



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

DR, nlfE N B P IL 45 AT BR ST E A w) L BRS04 S PR 5T
28w L35y 28 7] /NGy 2 w) BB O AR R R, AR R UE th B 44
BNFFT o SIS AT M AEE I LA ik, H 4 B AR S0 A L[]
TP FEBARE AN B EE A N LU S A 2808 R E 25 AN 2 AR 5 5
T

O\ GG A7 K R [ 1 AR

LR MG RN E R G FISE, fESEHANT. mESEIARE
GBI GRG0 B R BN BRSO
TR o BRAT U A RESL, ARG B M SRS A R EKX
AL FEARANER T 0 B A v () A B R W I B I G e Bl 55 v = A
(KR IR, B4 BN B SR I 4 5 AL 40 N 2D K 0 IEAR T
JRAT: o HE G BN NAE T KA )28 i S DL J7 0K 3K 4 Rl A BL 4 B 4T
BN, A=A TR H R IE AR ISR ISR AN AL . TG [ AR AR A5 PR A i
SRl fE 15 4R,

Fio B EE U S S

V- R AHE

B Y R AR B B RUE IR 2 ST IR <G

IS B SR FE S Y E PR LU S O BUa2, JES AU I 5,
2 0. 001 7o, MEUEEBMAIYE TN, BEEAARER, WHHE.
G

EEE NG TAE HIFF RS R = i E S S AHE, &S E AR
%, HEIEANS.
2. ST

S B PN AR HOWSE G B BEAT ()5 » R RE A B 45 RAOE KL
TEN, e NERIRE, s ARG,
3y MRHEAT RVEANEARL, I T i E VL S TR S OS5 th Ak
BN&AH . AIEGHIREG T T B S AT, DI, mt S ARG %
SIS, ANEAH R & TT AR AR bR R e, U eid e SR W,
2 R NN e B 7 F (L (R T S RO A3 LA A

107



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

AN~ AN RTREAT N A M R

SO BT N A 22 /0 AL SRS B O B AT N IR A4 BRI RE AT 1R 10 00
SE Oy BT N ALt i SO U AR e 3 7 BN (K0 3 G U A DR 5, A
e BENNIBE AT AN 0 R S e Wi Ay Nt DA AN DT 15 4
WAREZ R IR, WA AR DT
FEFE G FEE N EESR T - SRR AT SRR, i 8 N NERAT KRB R A
SEN, MBI GERIEAL, IFORUEF I EL SR R TR A C R . Sk
SFUE NAFRE PR (155 B O WU AT N 4 W T3 T8l 55 LUAR 1R 3 A ]
&, IR IR LS.

B PRI

DA IS0 A B 5 2 AR 3, U7 3 NN IE R B s A o, B
AR ANRERR DR IKT, AT ARy B BOR iR AT 16 [ Bt B4 2 b e B 2, i
B RO AE ST, 21 [ (B B a5 51 0 e 2 B2 Jan I AT 28 K e A 2 A 7o
Boo MEBAIELJRIN, WHFNBAART), PR3 hM)F s A& 45

SR EIIR], X7 2 N A ST 3k i BENIE 408 ANADT, % B 4kE:
B B RITH B AT R R AT U BOUE (1 55, YE I Ak
N EVER G o

Z NI G Y E PR E =R

J\S FEE B S Kk

(—) FEE A R

AR BRT U FANET 8 o U BSGEAT & 2 B Us # s, 3L
W BT 5L [ RE A AL P 5% o FE BB DL A8 S AR P R s A o
IR S oy v

() BEEAEE AR BL S TE

I e aRZ L

2 FEEFEE NREL. HAORAUE « B0 2 b AR IR e d T NI e B0

3y BB BRI, MR 00 st A B ki B
B

4y RAETFARE N 5 A R RE ) 28 1 2R

108



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

FBAED WEESOTRE ARRS

B BN R U N FE S 0 B A NS it — R I IRST, IR AR e B A fr
A NI ZERTT 2 (AR BN 8 X S iR 45 0 H o 2RSS I H 4 F
N3 S RABES
HE 4 A8 T R i

78 B FE LA S ECHE A 1) S S5 Tk R S B P PRI AT, 4 B K 67 5
GO EFFAT N FFILTE B A Ty o i A

42 AT iy R I PR 2 PR 0T K B 5 4 R0 I o R P Tk AR A R FE 4 S
(¥ 16 AN TTAE H A ) 2288 A A A8 2y RS e ke 3 N LA i sl 1 I SN IE, #
G R T E AR LI A TS R A, B AN 2% = FE IR By A X R B4
FESEAE Y 16 A TTAE H X BT SRR 8 135 N LS el f 7 1B X
IR FEEE BTN GRS 12 7 T 5 BT 0K 5 25 34 AR,
N BATIE R IE BN A6 F P I B 1 B ar R

2. HAMARSRIME B2k

FABARSC AR B BORHE A 8 W1 25 18 (W RE B B TR R, an i 8™ il 0T R 55
ARSI B, BE e R . & IG5 4R 5155

. ORERRE

AL P CI ,  FESO BURE AN AT LU PR IR 20 A FE 45 08 T A2 4,
TS AU R H IR 204 23 2D BRI L B B8 8 B e b JE G 004, A
WO T2 9 o FE  BREA N RT DARE I e 6 5 SOk 4 43 2107 K

=, BTHRS

1. FHURALE RS

BE B 3 AT NPT DU I A 2 ) 1o 3l R 5 P e 45 FA e N N5 TR AL
By, TR DR A HE B AT NP B . B AR . 2T A i 1 o A i R
55, Fr AR BAT E I DL b ik 2% s H o IR A K E Tl

2+ HLF AT R S5

BB AT N AT LA AR 2 i) o il 2 75 5 )25 SR H 1 ISR 55, Tk <
PREE ETRKER, 25N B AR, B PHRAE.

109



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

I NGy 8 sl

1. & PRS S

PRI L H B S RGP 7 R R 24 /NG A BhiE - RS R A i)
M4, & mldsd iSO ol A 515 B RS A, A A IESIK R
RS W2t RN v il R 1 s R IR B A7 Y N V<91

2 M & RS

TR 22 1 Sl by S BT RE A BR LA v IR 45 Rt TR GG o S5 AR A
FEFA W PG« B DL e By g skn, Rl 7524 /N A A
NIl 3 S RO R LB St S S N Sl B S N S AR M) N TV O i O
ARSI NIK P BORE, AR e R RS, AT, RSB
PFESNEE

Nw] Pk www. py—axa. com

HEfE4H: service@y-axa. com

Ti. BPBOFALE

BB AT A n] DL 4 A BN SR B 2 IR Ak A 3l B 5 2 IR
L NTAAN 545 R HIEPE . A% TUAEDETE N JE 5 B MRS B A LA P A 1) e
S RATHR o BEB O BT N8 W] DL AR HLRG 1 ik 25 H 18 6 a2 A R A LA i 3
(RIIR 55 BEAT B o

75 IS ERE
v FrHLE: 400-8828-999 (AuKikihh) 5k (021) 33079999
v BHRAEIL: (021) 23212999

w N =

v A www. py—axa. com
4, BHRHEFE: service@py—axa. com
5\ ;H;’ﬁ'l_j" ﬁnﬁg%%o

110


http://www.py-axa.com/
mailto:service@py-axa.com
http://www.py-axa.com/

m M HREEESEEFRAT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

THAR AR B TE AR BRI B BT

B HALNBEEIR

DU AP H 2009 4F 12 A 4 HAE 2010 4E 6 H 4 HTPI&ET (hE

UEZFARD s CCEHRIEZRRD) . CUETRIAR) A2 ] Wl iR 5 AR RE A5G i) 2 7 o

AT NEXR | HERRX | BEA
VR 22 R 4 BT B ) SR T HE oA 94 | i s R
= Kk %
TE HAR T EIE 5 T i 5 4 W W 3 00 BVE 3 1) 2009-12-23
o T
AN
R 2 Y 4 R BT B A )55 T HE R B AN 44 | I R
= Kk %
1 H AT TR IE 25 T JE 5 G v 0 3 R R B 0 2009-12-24
i oA
= 1 lE
VR 2 B e 4 BT FR A 1) 5 T ME B 4 4 s
= KIF % #
e S R S TR G B & 3 B 4 | i A 2009-12-31
T T
s B R R N A Bt
VA 22 B R 4 A AT IR 20 ) 06 ToHE b/ 4 B
ST RHAT “2010 LGl et | mad | 0 7 | 2009-12-31
(LA Z 1 2 R
VT HL 2 BRI o BT TR 2 ) 6 T M B I
S B IMIRBATI TSGR L | A | o0 | 2010-1-7
RN Ry e s
VA e B R A AT B 2 1) 06 T ) R A I
FRES W HE FHEGARRALI I S S | It |0 | 201071011
UES2 0 1 Hi e e AP B 0 ) 5 o 2
VAR 2 RS SR VL AT e B \
ﬁi;g;ﬁiggggﬁﬁ L EMAY | AFMEE | 2010-1-15
= = iy,
WS U R S BB [ | SRR
G R S B e FEPVEE ]
WIS RA TR T AR | | SR N
BN RN Py 2010-1-21
BRSO R R B [, | KRR
HE4s 2009 45 P25 RE 1 N N Y S b
WS S AR TP | | ks |
W FAIEE R B A TR A 7 AL A | O | e a w
VAR 22 B 4 A5 BT P 2 ) 6 T-E 120 I
SRR ARAT IO A IR A R AR BLRIRG | s |0 P | 2010-2-26
o P ] G

111




m M HREEESEEFRAT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

THAR AR B TE AR BRI B BT

A 22 RS A 3 R G TR B TR SR P e

L4 2009 4EAEREHR 2 I3 8 ) Wk 2010-3-31

N I =

TH R 22 RO 0 % R T R A BRI S SRS | 0o

He 4 2009 AEAF RIS Jo 8 E W3

VR 2 e A A B /A ) 6 T R s i —

G2 T RARAT A AN AT R4 Fp Il 9l R . - 2010-3-31

(RSEAHA AR

R 2 e e A A B /A 1) 6 T R R —

2N AR AT N AT I 4 O B R A . 2010-3-31

VA P NEIE RN

TR 22 B e 4 A B P A7) 0 TR R 4 i -

GBI L RARAT A B THRAT 564 Hiit 7 2% g | 2010741

B3 B 1 25 1 R I A

TR 22 B e 4 A B P A 7] 0 TR R 4 ik SRS [

G R [ Ik AR AT A ARG () 2 4 T ] W i

TR 22 B A A AT B A ) 6 T B e B AT SR

AE) J% 0 7 1 v

TR 2 e A A B /A ) 6 T R Rl i B

ESMABTESHEEM L s, TR S | 2010747

R 9 2 A BT B I 5 a s

TH R 22 RO 0 % R T R A BRI S SRS | 0o

Hegr 2010 FFH—FEMRE NG b

TR 22 A e 4 A A PR A7) 6 T Il e Ak —

P9 F LT ELAE IR S R AT AU SR I A ot | 20107574

PN AR TR

AR 2 B A A B IR A 7 06 T AR IE SRS,

LT ST £ 3 4 BB R0 5 A R R ) A 45 Jo 5 ] W3

AR 2 B LA A B I A ) 6 T HE R LA -

AN E HAHE G AR AT S AR AT AR Y s | 20107577

YL T A S ol 45 18 2 4 A

TR I A IR AT T F e S I

D ARAT A 48 B 0 2 e S 2 1 IR 2010-6-1
T A

= =)
=

112




m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

BTy WERARRAERAER T

A S5 Ul W] P BRSO, A7 IR 8 BN SN LR (1 70 2 I BT A E I 3
pir, PEBCTRE A BeOEE L n] % A ORI AT S W R BRI B B H
IO DAL 5 0 S5 A5 IEAS A HE

HEFHNRIECAN NS A S RN RSS2

113



m ﬂ HRTEESEEERAT THAR AR B TE AR BRI B BT

AXA SPDB INVESTMENT MANAGERS CO. LTD.

B T=# HEIF

AN B SO AR LU SO

(D o [ UE W 25 A T B 2 R B0 0 R T B VR 5 B UE - B R S R
IIRELE

() TR 22 ok B0 R T B & R R B R e R e A )

(=) JHHR 2R U3 R0 B R A U TR B R B T

CPUD VR 22 st ey BRAT B 28 i) O BB el 25 K5

() R TSR AR 2R SR i R L R & B IE T S DR Ak e A R L

=Y

=
=

(N e BN 55 BEAR LA AT MU
(-B) FEEATE Nk 5 SR LA AT P
O\ Hp R 2 ZOR M HAR SO

TR 2 e 5 AT IR )
SEFELHANH

114



	 
	 第一部分  绪言 
	 第二部分  释义 
	 第三部分  基金管理人 
	 第四部分  基金托管人 
	 第五部分  相关服务机构 
	 第六部分  基金的募集 
	第七部分  基金合同的生效 
	 第八部分  基金份额的申购、赎回及其他注册登记业务 
	 第九部分  基金的投资 
	  
	 第十部分  基金的财产 
	 第十一部分  基金资产的估值 
	 第十二部分  基金的费用与税收 
	 
	 第十三部分  基金的收益与分配 
	 第十四部分  基金的会计与审计 
	 第十五部分  基金的信息披露 
	 第十六部分  风险揭示 
	 第十七部分  基金合同的变更、终止与基金财产的清算 
	 第十八部分  基金合同的内容摘要 
	 第十九部分  基金托管协议的内容摘要 
	 第二十部分  对基金份额持有人的服务 
	 第二十一部分  其他应披露事项 
	 第二十二部分  招募说明书的存放及查阅方式 
	 第二十三部分  备查文件 

