61
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27
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10

11
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2010

2010

2010

28

12 7

-

9 1
2010

9

1

2011 1
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27

2011



27

2010

7
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2011 2 9 2 21
2010 12 9 2011 1 14

16

2011 2 22

2010 12 7
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1
2011 2 16
>
2
1 2004 3
1>
2002 2003

2010

1,000
2,000
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3,000



2002 1
4000
2002 1
3000
2002 1
1000
2003 1
3000
2003 12 1
2085 € 77
905 305 2002 1 31 100 2002 5 8
135 2002 5 10 10 2002 6 12 60
2008 5 10
2003 12 1 600
305
2003 12 1 2085
6,000,000
4,000,000
7,800,000
3,050,000
20,850,000

3-1-2-8



2>

2002
2002 7

2003

780
2085
2004

1

12

1 1

400

780

10

2000

2003

905

400

2000

3-1-2-9

2003

12 1
2085

905

2085

1

2008

1

2085

2000
85

3

25



2008 3 31

2007 12 27
2085 2000 2004 3
85 2008 3 31
3>
l.
2003 12 1
905 905
1.
2003 12 1
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780

4>

2003

15
600

600

2003
400

2003 12 1

12 1

400

780
400

2004 4 6

2004

12 1
400

2003

905

400

600
12 27

3-1-2-11

12

1

780

905

600

780

150

2003 12

780

450

15

905

2004



31

2008 5 10

i>

ii>

i

1.

2007 10 23
5000 3000
2008 3 17

2008 4 10

i>

ii>

2007

2003 12 1
305
2003 12 1
600 600
2003 12 1
2000

2007 2000
2003 12 1

2003 12 1

3-1-2-12

12

600



1i.
2003 12 15

3000 2700
90% 200 6.67% 100
3.33%
2003 12 15
i> 2002 6 1700
200 100 2000
ii>
5>
l.
1.
3700 74%
1000 20%
300 6%
5000 100%
1700 85%
300 15%
2000 100%

3-1-2-13




2700 90%
200 6.67%
100 3.33%
3000 100%
2003
15 2003 12
2002 6
1700 200 100
2000
6>
2008 5 10
2003 2004
2008 4 10
2003 2004
2003 12 15
2003 12 15
7>
2

3-1-2-14

12
15



2009

3

2010

2009 2010

Fireplace Products International Ltd.
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“FPI”



2008 7 1
2008 3 30
853,436.60 2008 3
2008 3
3 FPI
1> FPI
FPI
FPI FPI REGENCY
FPI FPI
FPI
FPI
FPI
FPI

2> FPI

|

2010 60 REGENCY 7,783 34

2009 60 REGENCY 6,818 27

2008 -

FPI FPI
I FPI

3-1-2-16




FPI FPI
2010 45 3,156 3,164 2%
2009 45 3,020 3,066 2%
2008 45 3,326 3,128 1%

FPI FPI
FPI FPI
FPI

2010 39.66 590.34 6.72%

2009 24.53 517.25 4.74%

2008 58.69 425.44 13.80%

FPI 2010 FPI
2011 5
FPI FPI
FPI 4.5%
FPI 3%
FPI
1
FPI FPI
FPI
FPI
FPI FPI
\V,
FPI FPI
FPI
FPI

3-1-2-17




2010-12-31 2009-12-31 2008-12-31
1,592.08 56.91% 1,014.63 31.82% 769.69
93.87 46.54% 64.06 33.59% 47.95
1,498.21 57.61% 950.57 31.71% 721.74
16,504.14 32.09% | 12,494.16 30.09% 9,604.06
9.65% 8.12% 8.01%
13.48 14.94 14.22
2008
770 2010 1,592
2008 8.01% 2010 9.65%
13
1
2010-12-31 2009-12-31 2008-12-31
596.29 -6.41% 37.45% 637.13 7.50% 62.79% 592.70 77.01%
995.79 | 163.78% 62.55% 37750 | 113.29% 37.21% 176.99 22.99%
1,592.08 56.91% 100.00% | 1,014.63 31.82% 100.00% 769.69 100.00%
0.30%

3-1-2-18




2010-12-31 2009-12-31 2008-12-31
596.29 -6.41% 637.13 7.50% 592.70
9,616.73 29.53% 7,424.60 15.06% 6,452.59
15.59 12.07 -
995.79 163.78% 377.50 | 113.29% 176.99
6,887.41 35.86% 5,069.57 60.86% 3,151.48
10.03 18.29 -
2
22.08%
ODM
2010
2010
2010
3
A
2007

3-1-2-19




2009

2010
B 2009
2010 2009 2008 5
2010
Novo Water 484.64 892.49 180 211.07 43.55%
TRATAMIENTO
S 237.50 1,030.25 60 237.50 100%
DIMM 95.77 837.02 120 95.77 100%
Warner
Distributing & 50.08 50.08 120 50.08 100%
Marketing Co.
FPI 39.66 590.40 45 39.66 100%
907.66 3,400.24 634.08 69.86%
2009
Novo 265.35 382.64 180 265.35 100%
30% 70%
TOP FILTER 33.31 93.84 30 33.31 100%
FPI 24.53 517.25 45 24.53 100%
30% 70%
IDROSERVICE 20.37 60.96 20.37 100%
30% 70%
EWT 13.04 70.21 13.04 100%
356.60 | 1,124.90 356.60 100%

3-1-2-20




2008

GREENWAY
HOME 69.25 228.57 | 30% 70% 69.25 100%
PRODUCTS
FPI 58.69 58.69 45 58.69 100%
. 30% 70%
Aquafilter 31.76 34.49 31.76 100%
GE OSMONICS
INC 16.01 115.87 45 16.01 100%
TRATAMIENTOS 1.29 190.82 30 1.29 100%
176.99 628.43 176.99 100%
2008
2008
2009
2009
2009-2010

2009 Novo Water Group Inc 180

2010 Novo Water Group Inc 180

2010 TRATAMIENTOS DE AGUAVDFSL 60

2010 Warner Distributing & Marketing Co. 120

2010

DE AGUAVDFSL
2008

6,887.41

DIMM NV
2010

2005

2009

Novo Water Group Inc TRATAMIENTOS

3,151.48

3-1-2-21

5,069.57




2009

2010
2007
2008-2010
2010-12-31 2009-12-31 2008-12-31
1 1,538.72 96.65% 942.46 92.89% 642.28 83.45%
1-2 27.37 1.72% 53.40 5.26% 118.14 15.35%
2-3 8.88 0.56% 14.50 1.43% 5.67 0.74%
3-4 13.89 0.87% 3.23 0.32% 2.56 0.33%
4 3.23 0.20% 1.04 0.10% 1.04 0.14%
1,592.08 100.00% 1,014.63 100.00% 769.69 100.00%
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1 1

2008 83.45% 2010 96.65% 1
5
30 90
180
30 90
5
6 5
2010 5
5
5 2010-12-31 2009-12-31 2008-12-31
« M « M «
1 1,061.61 504.36 317.03
1-2 - - -
2-3 - - -
3-4 - - -
4 - - .
1,061.61 504.36 317.03
66.68% 49.71% 41.19%
1,061.61 504.36 238.12
- - 78.91
100% 100% 75.11%
- - 24.89%
1,061.61 504.36 238.12
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5 2010-12-31 2009-12-31 2008-12-31
C ) C ) C )
- - 78.91
100% 100% 75.11%
- - 24.89%
S) 2008 41%
2009 67% 5 1
2009-2010 2008
7
2010-12-31 2009-12-31 2008-12-31
1 1,538.72 78.30 942.46 51.71 642.28 32.11
1-2 27.37 2.74 53.40 5.34 118.14 11.81
2-3 8.88 2.66 14.50 4.35 5.67 1.70
3-4 13.89 6.94 3.23 161 2.56 1.28
4 3.23 3.23 1.04 1.04 1.04 1.04
1,592.08 93.87 1,014.63 64.06 769.69 47.95
5.90% 6.31% 6.23%
2010 5.90%
1 1
1
1
2
1
3-1-2-24




DSR

1>

2>
3>
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50

4>

2009

50.28%
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2010

2005



Culligan

2010

5>

3-1-2-27

Novo Water Grou Inc.



1>

2>

3>

4>
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5>« >

6> e >

3-1-2-29

18



240

2010

IT
2008
3-1-2-30

841

20



2008 2009-2010

2009 2010 2009 2010
2009 2010
2009 2010 2010 2011
2010 2011
2010 2011
B2C
2010
1
1 ce »» ce »»
2 2010 12
1,125,000 1.36%
2

1 cc R cc >3
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Pentair
2010
2007

2010 12 20

1.36%

4.58

533.25

3-1-2-32

Wave Cyber

1125

5,152,500

6.46%



2007 11 1,200,000
750,000
5,152,500

112.5

3-1-2-33
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