¢

EXARRFALERSEIESHAES
EHBH AR RE

(20114 %25 )

EEEBA: EEREALTEARAT
EeiEA: P ERITERHA RS

F SR R TC B VR A BOE S B e 4 (URRIRR “AHE4S” ), MR#E20097H6H
FEIE I3 W B B R A 2y R T HE S S IR RS L B R G RO IO R S SR R GE
W VAT [2009]6055) MXEEAT 3545 . AEEIE A F 120098 H18HZER, HiZHE
HHEIHNIEXFRE AT S,

HERR

PR R, 8 B A I S R\ B A S Ui i 1

S AR B A TR KA KR

AR S FMESHERNBRE, JFEh RS e R e
EMFENZ IR USRS BRI N BRI & RIS IR 8, B ok 4
AR NRUAREE G & I SN, R 5L S AT A B B R B X 42 [R] i KA
M2, B QEFRRTIESVE) o GBEINE) o e G LA SR e = AU
ZEERE <X & YN R R E DN D E N VA S IR

FE G AR R RS SRS L S L 1A R Sl 1 S U B AT IS Y BE  BE 7, (EASRAIE
B —EfAF, WA TIIERICIE .

AFEFTER N ABIEH Y 2011 4 8 A 18 H CREAIFH IR A 5 55 Kol fn
HHERIMA L H A 2011 4£ 6 H 30 HER&H 1),

(—) E&EHAHNR



¢

HARVEST =2 9“\_ @%E\)‘%/a\ i%ﬁ'j@%‘i;‘{,ﬂﬂ :‘g d’%%

Hor

1A

& AR PG EIAR AR

AN | R X R it 09 5 R BLE Bk 1702

grocdbdk | AERUTTE E 108 S5 i K E8E

FEEREA | THEE

B39 a2

A BH | 199943 H25H

EMFA | 1.544TC

A sEM | FRIRISFEA IR 5T/E A F40%, SIS BT IR 51T /A 7130%, i B~ 2 (WD
HIRAF30%.
By e | FREAE
w35 (010) 65215588
G (010) 65185678

KAA | B

Fh S HE G BT PR m) 4 [ 2 E M AR (19995 Tk, T 1999 4 3 H 25
H AL, AR A E AT . ARNEN g, SRR BRI AR BTt
iy MM BRI A E. AR EEAREE S, S ESERTTERE AL QDI B
PRI S 5878 B 55 A

=

E B
F2 IS T IR A | AT 2 A e % .

(=) TEARHAL

1. REFHMAEF, WH., BEM MmN

ZESA, EEK, KRR, IR0, GRS AU 7T AT HHREEE
BRATIGR K FBHEERATMEH, SHEIEHATSEH,; RILEHA R
AR HEK: HHRERFEAFRLEHE, TIETARIT AR R ML, 2011 4 8 A
5 HitfFom Lk e EHARAR HHK.

MEEFESAE, HH, BaH. PR, K. SRITREERG BAR. 4
SRR AR DR AR AL R WA S T REGISUEM AL 5T, R Raas
BRAF . EFIERARAT . KRESEHARAR . 20004510 H EAHT 3905 48 1A
BRAFEH., SEH,

FEURSEAE, EE . 19904E L B R A A T E b, L. 1990424
R RIESR R B S WA PR A A S22 19944 B AFAL U E A R STE A R £ 2, 2001
FUHESEEREARTEA A EHK.

TR, O ORFEARL PSRN, et AR EE R AT BT R,
2

haf



AR SS BA F RS A T RS AR, 1996 4 9 A &4 TR s LA R T A 7 S #
B, RIS, IR IEIEA R A R RS .

Wolfgang Matis JoAz, S, FEEEE, 22w FREF Ll (Frankfurt Business
School of Economics). B AE#E R HARIT 2EREE WG 5T AN RERTTIH G, HHAZ
B (MDD, BMFERETEIAR (L L) ERSM . CEO KT A.

Mark Cullenc/:, 5, WORHMIEEE, WORFNL SN K2t Bua ket i
15 R i (Darlington Commodities) i i 22 & 24, U1IE (Bain&Company) #A B¢ 5 i i i £
TN, HEREMRT (42 ENRERRHENZEE. MD. JUFEIEZ -8 (42D

EIREHIZEE . MD.
wfrde, s, habn i, EAERi A, 1998 4F 9 H & 2000 4 6 HEEALRURA:

A RNFE SR TAE, 2000 £ 7 H £45 PMEEE A2 GEUIN. Bl#dR. DU
EREPNC P VAT R C

FH e, MO, SCEARRFN R S A B [ PR i Lol i . AT A B
PATILT AT . WAET EARAT SAT B PR it 7T r BU BRI 7T 52, SEE AL A ARAT 20, SR
HEFARAT IR, P EFEIEFA R A A RS, TR EEARAFEFK. 2004 £4
7RI ERIEE K.

sRAEN e, O EF . I, B INERAFIEEME R R A pe 1.
1 R ASE R AN TR RLON, Bl B e R B . Blfiic. 1997 2
AR RRE PR TR B Blbi k.

KELL, WE, ISR, BIERAE. B ERERIR BN, b E RS B P
LR EERR, FEHIERARIEA T mALH, TR E AR A R RIS . b
FARFEFEMRE. EESMT. 2007 £ 10 HZE TP fEFEA R 5TE A 7 [ Bl % 45

R, WF, LU, St it. SN2 BT REOREIE, K2 EEM L (2
B It A IR~ FIEF A, LR EARSUEA I 55 £ . 2001 4 11 H &25EE
PR PR A M 55 2

FRNIGEA, W, Futysrd. 200145 2 HE4, iR T 5% SeR 6 BAT IR A 7 45

GEHEE. NJIEIEES, JHMEANEETE AR B
KRt BISEH, PaE R, Mg, 4. 1981 4 6 A % 1996 4 10
FARER T /2 15,1996 4F 11 A % 1998 4F 7 A T ERATHFAMT & BT B Ab K . 1998

HF7 HFE 1999 4 3 AFEN RS A G ML, 1999 4 3 HE AT T R4
3

]

p3i



¢

HARVEST

EHAAMWAR, FATERAMAFRSEH,

PR, BB, hsn i, R, KU, 1988 4F 7 % 1990 4 9 H
AEHR T T 1A 1. 1993 48 7 H 2 1998 4 9 FARHRTrh [H & | T EFr A5 R & 1E A
A, 2000 4F 10 A ZASFIR T HECRSEHARAT, PHUETHHELAE. B, Bgn
BYEEAI A ] Rl 22 B

LR R EATAR AL B

“ﬁm\-

sRIESeAE, BIEZRE, fItse s, it IR TEZOHE, BIEREEEHARA
AFFAREELG . T a . ARERK.

Bl L, RIS, WPURFEAGFm A, NERXKAFIEES LK MBA.
PIATF 220 7 B R RAT B A 3 P22 R AR A A m) B 7 BB RIS 2 B AR 1 5T N P24
FFATNEE R, FRERIRBT MR NS . 2004 5F 3 N5 SR E HA RS
A, BEAESE R,

Fited, Bg, i oy, il IR R EBOE R R R A6 Rl
XA AR5 Py ALt i VSIS I e RIS R A IR A ] . AR FE SR & E AR
YACIRP eSSyl

2. e

(D HfEHeaH

BB e, B O AE B AR RTlt, 104FUEZR MOWEE 7o 2001468 5 f 7E K R Ik 4 1
HIRAFER G I, DLCRERER P E AR A AR T4 . 20084E3 H ik A5
SR G A R A AR AR, (LRSS H . 200948 H 18H £ AT AR & &4 H .

(2) PiffFEesa: T

3. WRIKR A

PR REZ S R EAE: AFLRSHEREE A BLRAE Lt ME T
HAMESAE . BB AR S B M RS A

RN R Z A SRR R R

—. EEREA

(—) EE&FEEANERENL
YRR FEEBATRA RS (RFR “HERIT” D

FER Stttk AR PEIRIX R4 TTA KT 15



¢

HIREMEICH B 1983 4 10 H 31 H

AREE M BIC H B 2004 4E 8 H 26 H

EMBA . NR MR RA IR ST AR R T 2 S AR

HEAERAN: B W

BEEFEE S AE S PRI SIS [1998] 24 5

B MR R E RS BRGH,

FRE W ME R RN B

Hiifi: (010) 66594855

fE3: (010) 66594942

KRR -

T EHAT T 1998 FEBLFE LA, At — BRI R B L RS B, T E
AT T 2005 48 3 [ 23 HIERCKGHE S ST 4 00 A B# RS0, T RE e &K
s MR iy RERFRE M BB B R SS . RSB B S i, EMNE. FR
FR. BREMEHZWIES Z 2B, BUE R T 110 KA, He, 90%LL 1 #) 5 T A%
AEA 25 534b, o EARATIE E R T ORI E LS

HAl, PEETHGIERREES. 2L, —x—% P HRES. RKE™,
QFTT ¥, QDIT %7, iEHA R EAR M E IR, iEHRAFE R, SR
FELEE VT B AR TS RS AN AR EEE A,
Hh [ HRAT 350 T SR ST AL XU 3 B G S (55, & % P IR A IR R %50 2010
AR E HRATLE [ AT R R AL T, SR RNE TS

= BXRSHA

(—) AEHBHRXEIAM

1. B
(1) FESEESEMARAR B0

AL Fe T IRA X 2 [ % 91 St A BE 6 2
i (010) 65215588 |2 | (010) 65185577
E PN FRXUT.

(2) FmSHEMHAMRAR LB O




¢

HARVEST

EEERRS B REAN B

VA Y/ LR T AT X & % 99 5 BLE PR A 1702 =
i (021) 38789658 |k | (021) 68880023
FEYN RANM

(3D % Sk o B PR A &) At 0

r

Ipon HiLhE JRAS TN R % — B 86 53117 2 0> 30H
i (028) 86202100 |2 | (028) 86202100
PR N LRSS

(4) J& S & A R A RIS 2~ 7

Jp A bk PRI TR B A3 5047 5 & EARAT KR PbL — 1%
HL ik (0755) 25870686 | fex | (0755) 25870663
BARA J i

(5) FmEHESEHARAFT LD A

Jp A Mk T T TR X A R % 10 S RIURE oK A JBE 3502 =
HL ik (0532) 66777766 | fex | (0532) 66777676
BARAN AL

(6) BSIEGHIAWATHM AT

I HIAIE BUPH T PG XK 16 5 52 S s 55 0 313 =
HiE (0571) 87759328 | | (0571 87759331
BARAN PRATHI

(7) FZRIEESEHFIRAF M

rA

I ikt TN TT SR IX F DU % 158 S IRER) 1 25 |2 04 Fot
35 (0591) 88013673 \4§§i \ (0591) 88013670
BERA RN

(8) FLIEGEHAMRAF R

P

Jp o HuhE AU AR X il 2R B 288 S THHA0 3 A JEE 4202 &
HLi (025) 66671118 | fex | (025) 66671100
AN it 5 %%

(9) LIS EHAWRAT MDA

I Hudik JUHT R X R A% 183 5 KHf&) 3 2415-2416 =
HLih (020) 87555163 | fex | (020) 81552120
AN PRidk

2. &P

(D FEETROHFRAF

N JEE T EXNTTA RS 1 5

I3 Huhik e T PEIX E 4T KT 15 EARAT BAT I A K
EEMAEN | BN

CERF (010) 66596688 fE 3 (010) 66594946
oA J1k www. boc. cn FHRHIE | 95566

(2) FEHITEHRITBRGERAR




¢

HARVEST

Hor
\Fi

{EFT. IpAHhE | AE ST P IRIX B 24T KHT 55 5

HEEREN EEE E YN XV

FETE 95588 B H (010) 66107914
Ak www. icbc. com. cn B RS 95588

(3) HERWVBITREERAF

fERT. Ak AT AR IR X 2 1] KA 69 5

EEREN TR W FEIN 635

1 (010) 85108227 | (010) 85109219
(il www. abchina. com ZAREETE | 95599

(4) HEHBERITRBERAR

3 JEE P IR X 4k KA 25 5

IR LI PR IR T RHT 1 SR 1 SR K e egh b
HEEMRERAN R TE

® 4l www.cch.com ‘%?E&Hafﬁ ‘ 95533

(5) HEBITEROERAT

fEp. Jpasbit

PRINTH IR FEKTE 7088 = HH R AAT K

EEREN HET RN XS A S

T (0755) 83198888 | fLH. (0755) 83195050
oA www. cmbchina. com | 2R H1E | 95555

(6) FEHIBBHERITARIEAT

Ik TP IR X xR oK 3 5

VEM bk AP X F 17 K 131 5
HEREN | XER RN RSN

fE R 010-68858117 [ Www.psbc.com
B AR S 95580

(1) REBITBROERAR

{ERT. bk TR A S 188 =

HEEMREAN [JE0% RN g

IR (021) 58781234 fEH (021) 58408483
I 4k www. bankcomm. com | ZARFEIE | 95559

(8) HHREBITBRHOERAF

fEfr ik

LR PBRIX EXTTA R 2 5

HEEMREAN E9@nn RN oy
g (010) 57092615 R (010) 57092611
bR www. cmbe. com. ¢n R E | 95568

(9

HEERRIT AR A R AF]

T E RS E AT BRI B R



http://www.psbc.com/

¢

HARVEST 75%59}:‘ @%5\‘/‘%/5\ i%ﬁj@%iﬁﬂﬂ :‘:5#%%
{EHT Itk TP IX B DT THM KA 6 5o KRR

EEREAN JE T FEIN AN

1 (010) 63636153 | fLH (010) 63636157

oA 1k www.cebbank.com Z R EIE | 95595

(10) HERITRBERAF

ERr. Ipatibt | AERTTHARIR X FARH A K 8 5 s K JE C
EEREN FLFt RN | £

U (010) 65550827 | fLH (010) 65550827
Xk bank.ecitic.com ERHIE | 95558

(11) MRITRBERAF

T FEIN T 2<% 154

Ip s Huhk T T % 168 5

FEEREN | maEr PR | R

ERR (021) 52629999 fE R (021) 62569070
oA - www. cib. com. cn ZHRHIE | 95561

(12) WINRRBITRFRAF

fEp. Jp sttt

PRI 2R 5047 SR YINK R ARAT KJE

EEREN M T

BRA Tk

ZERF (0755) 82088888 | fLH (0755) 82080406
(il www. sdb. com. cn R T 95501

(13) EEBERRBERITROARAF

Bt TR AR T X9 AR e 500 5

DAY/ gk TR SRR 689 5 AR ARK)E 17F (200001)
HEEARRAN | HRE KRN | EBS

HAL 1 (021) 61616206 fE R (021) 63604199
[SpaTR www. spdb. com. cn HHRHTE | 95528

(14) JERBITRBAERAF

T e P X SRR 17 52

Fpos kit b AT P SRl KA 17 5

EEMRFN | HIKAT RN | T

HAL 1 (010) 66223584 fE R (010) 66226045
X ik www. bankofbei jing. com. cn | ZARHLIE | 95526

(15) “FRBITROFERAR

fEfr. ok

BRI FE %1099

ERHAEIN

B

BRAN

B



http://www.cebbank.com/

¢

HARVEST

EEERRS B REAN B

ZERFRn (0755) 22197874 fLH (0755) 25879453
[EiRsw http://bank.pingan.com | ZiRH1E | 4006699999

(16) HHWRITRBARAF

R, patiit | FEH TR X EFET R 68 54 KE

EEREN bR BRAN | B

U (0532) 85709787 | & (0532) 85709799
g NS 96588 (%), 4006696588 (4:[E)

X ik www.gdccb.com

(7)) TEBITRBERAF

AT TPV AR X A LA 294 5

A ik T T ER I X T R % 700 5

HEEREN it HE AR TS YN iEs )

ERF 0574-89068340 fEH (0574) 87050024

(B35 www. nbcb. com. cn ZARHEIE | 96528, 962528 g, b
R X

(18) AREHITBROLFERAR

fEAT. Al | REETIX IS 45— 193 5

HEEREN B R TS YN AR i

CENFT (0769) 22100193 | /£ H (0769) 22117730

R HTE (0769) 96228

2l www. dongguanbank. cn

(19) J"RERBEBITROARAF

{ERT I AhE J7RABT MR % 83 =

HEMREN A RN A4z, skim)E
HL TG (020) 38322256 | fLH (020) 87310955
E AR EE 800-830-8003. 400-830-8003

Px ik www.gdb.com.cn

(20) BIMBITROFERAR

fEHT. I AR BUN T I 46 SHUNARIT KE

EEREN LN RN PR

H 1% (0571) 85108309 | 1L (0571) 85108309
2 AR HL T 400-888-8508 Xk www.hzbank.com.cn
1) BEERBITROFERAR

{EFT. I AhE BT AT XS 50 5

HEEMREAN wE FEIN HR

iR (025) 84544021 | f&H (025) 84544129



http://bank.pingan.com/

<

HARVEST EEERRES EHABIRAN PHEE

B | 4008896400 B www.njcb.com.cn
(22) IEERATRAHTIRA A

fEfT. Iratbt | I REEITTITSE 336 5

EEREN FHEE BRAN | Bl

1% (0539)8304657 fEH (0539)8051127
B A 400-699-6588 [EpEI www.Isbchina.com

(23) BMRTBRBERAF

0 TN Tl KIE 1 1 Sk

Ip s Huht TN TR KIE 196 5

EEREN T K 48 EF YN ik

U (0577) 88990082 | £ & (0577) 88995217
BRI (0577) 96699 X k- www.wzbank.cn

(24) HWRBRITBROERAR

fERT. IrA bk WA BN T KR % 288 5

EEREN TRIKVE EE YN EHI

T (0571) 87659546 | ftH (0571) 87659188
X 1k www.czbank.com | EARHLIE | 95527

(25) {LIFRATBAERAF

fER. Al | Btk 55 5

EEAEN S S TN HEE

HLIE (025)58587018 | fk11 (025) 58587038

Pk www.jsbchina.cn | ZltHii& | (025) 96098. 4008696098

(26) SEAFHRARITRBERAF

£ Fr BEAFFHHEILEE 8 5

IR Mk BEARSFFHH AR 8 SR T KE

EEREN KA EE YN (GIEES

U (0991) 8824667 | L& (0991) 8824667
IS www.ucch.com.cn | FfkHiE | (0991) 96518

(27) HERITBRAERAR

R Atk | REETHI PE X Hi7iE 201-205 5

EEAREN XI5 R 5E YN T 7

U (022) 58316666 | fEH (022) 58316569
oA 1k www. cbhb. com. cn | ARG | 400-888-8811

(28) WWHBITHRMBERAF

|AEFT. At | i B s e X T o ki 256 5

10



¢

HARVEST EE e EH BRI BRE
EEAERN TR EF YN R I

L (0379) 65921977 &1 (0379) 65920155

oA 1k www. bankofluoyang. com. cn | 2%k HLiF& (0379) 96699

(29) TYIRATLRT IR TR AT

fERT. AL | JTRAGRYINT B X PR FE AR B 3038 5 A E &l =

EEREAN 2 B&RA AT PREE

HL g (0755) 25188064, | fEH (0755) 25188785
(0755) 25188263

A 1k www. 961200. net ZAR IS | 4001961200

(30) JEFRATALART IR TR AT

S JE R PEIE X BT K AT 410 5

DAY/ lhl JE R AP SRR 9 S ARt B
EEREN T K &R A T AR

IRV (010) 63229475 R (010) 63229478
P 1k www. b jrch. com LS | 96198

31) JHERITHRMBERAF

fEfr. Ak

AR & T 2RI 25 5

EEREN K P YN ghie
I (0535) 6691337 R (0535) 6699884
oA 11t www. yantaibank. net | ZRHIE | 4008-311-777

(32) HHLAM BLARIT B A PR AT

fEp. poasbit

WL S VLI S 2R e AR

EEREAN ET%E FEIN R AT

L1 (0571)87117616 fEH (0571)87117616

Xk www. czcb. com. cn ZARELE | (0579)96527
4008096527

(33) FE/RIERITRMERAH

EHT. I asht I RV T I B X v 5 KA 160 5

HEEMREAN FREL FEIN Fi

LT 0451-86779007 i 0451-86779007

X - www.hrbb.com.cn AR H#E | 95537

(34) _EEH4T

{ERTS IpAdht | BT 4O X AR S 168 5

EEREN T LA BRAN KM

LT 021-68475888 ] 021-68476111

X ik www. bankofshanghai. com | ZRALIE | 021-962888

11



¢

HARVEST EEERRES EHABIRAN PHEE

(35) REERNTIIRT

R, It | REETTIRIX R 2 5

EEREN fApit R S NI

IR (0769) 22118343 | £ & (0769) 22320896
WA i www.drchbank.com | &ZJlkHif | (0769) 961122

(36) HEIEFBROFRAR

fERr. IpAHbE | PRIINTTAR B X PR R ORIE 7088 SRR RIT RIESE A 2
EEREAN TR EE YN 9758
U (010) 60833722 fE 5 (010) 60833739
sl ¥ www. cs. ecitic. com | ZARHLIE | 95558

D JTRIEFBRBERAR

T TN R X R AL B 183-187 5 K#R 4337 43 #% (4301-4316 55)
I3 H ik JTRATINKIMT AL K #2273 184 19+ 364 38, 41 Fl 42 1%
EEREAN | HRiGHE EE YN T

1% (020) 87555888 feH (020) 87555305

PR 1l www. gf. com. cn FHREIE | 95575 B EL H 55 HiE L M

(38) HERBIEFARIUEAT

£ Fr JE T RARH X 22 371 66 5 4 Sk

Ihs Hihk R ATRARH T K HT 188 5

EEREN | RGE AN | BUHE

EHAAR (010) 65183880 A&t HE | (010) 65182261
WX 1k www. csc108. com AR HLIE | 400-8888-108

(39) WBEIEFBROGFERAR

£ Fr g % 98 5

I3 Mk TR 689 5

EEREN | THHE 5E YN GIE. FE

HL g (021) 23219000 &3 (021) 23219100

) 1k www. htsec. com FARETE | 95553 BIRFT &30 T S Y Y S
P L

(40)  HHRJTEES R A PR A

EFT. Irathlt | BT A 171 S

EEREN THZ EE YN 25

U (021) 54033888 fE R (021) 54030294

Rk WWW. SYWg. Com. cn HARHELE | (021) 962505

(41) BEFRBRZIEFRGERAF

| 1Ep7 | bt VAR X R 618

12



¢

HARVEST

EFZERRA EHBEIY BRE

DAY/ lhi I b T AR R I S 168 5 _EIARAT KR 29 #%
EEREN | Tk EF YN PR

HL g (021) 38676666 fE 3 (021) 38670666
R 1k www. gt ja. com RS | 4008888666

(42) P EATESFBRAERAF

R Ip otk | A6 Va3 X G Rl oK 35 5 B BRIl K= C
EEREN Jogi 5 EF YN FH 7t

HL g (010) 66568430 f& 5. (010) 66568536
R 1k www. chinastock. com. cn | ZRHLIE | 400-888-8888
(43) POlAESFBRAR R A F

e A M T AR 2% 268 5

Iros itk AR X R AR RS 1199 FRUERTE O3 1 54 21 2
EEREN | 2R &R A IR

SRR (021) 38565785 f& 5. (021) 38565955
PRk WWW. XyZq. Com. ch ZAREEE | 4008888123

(44) HRUEFBROGFERAR

fEp. Jpasbit

RIITAR H X 7 FHER VL 25 K JE A J3 38-45 2

wEMRERAN (2% FEIN MRAE
T (0755) 82943666 fEH (0755) 82943636
X $ik WWW. newone. com. cn AR H4E | 4008888111+ 95565

(45) HERIEFBHFERAA

fEp. Jp sttt

VLR8P s T Pl 2R 90 5 R ZRIE R KJE

HEMRERAN R FEIN T2 e UG
T (025) 84457777 fEH (025) 84579763
(il www. htsc. com. cn ZARHETE | 95597

(46) HERBAEFRFRITEAH

X0 TR THAE X RO X0y 3 i ik K E 28 2
(01A. 02. 03. 04) . 17A. 18A. 24A. 25A. 26A

DAY/ ikl EYIMEE O X RO g EBHIRKESE 5 2. 17 2. 18
B 24, 252, 26 &2

EEREAN I i B EE YN BREE . PERREE

LU (0755) 82492000 f& 5. (0755) 82492962

X ik www. 1hzq. com HHRHEIE | 95513

U KBUERE R FIEAF

ERT. Al | ARIITAE X R KiE 6008 SHF XL KE 14, 164 17 )2
HEEMREAN T BERA EE
LT (0755) 83516289 | fLH (0755) 83515567

13



¢

HARVEST

EEERRS B REAN B

| Pk

l WWw. CgWS. com

| %M iE 41006666888 (075533680000

(48) HEFIEFFRFUEAT

RS IrHuhl | B RIX AR BT Tr K47 3 S EEER T KIE 9 2
EEREN it EF YN Gl

HL g (010) 84183389 f& 5. (010) 84183311-3389
PR 1k www. guodu. com AR AR | 400-818-8118

(49) HABIEFFRFEAF

N RN T FLDY B 157 SERIKE 7. 8 2

IRk AR T LY % 157 SRR 7 2 10 2

EEREN Ak BRREN | KI5

T (0591) 87383623 fEH (0591) 87383610
B (0591) 96326 R www.hfzg.com.cn

(50) HRIEFBABERAR

fERr. Tp Atk g T2 DGR I % 1508 5

EEREN L EE YN X2 T 77

LI (021) 22169999 fE 3 (021) 22169134
Xk www. ebscn. com ZAREEIE | 4008888788, 10108998
(51) WHIESFRA AR A F

ES0 R IFIX /K VIS 8 &

DAY/Siihi I R ARIT R X5 K 42 555748 101 =

EEREN | FRT EE YN T IEAL

U (022) 28451861 fE 3 (022) 28451892

KA 31k www. bhzq. com ZREAE | 4006515988

(52) BEfFEFBRBARAR

£ Fr YT B WX 200 % 1012 5 EE IR KIETRNERE N2
Ihs Hihk TRYITE B X 2008 % 1012 5 EASIES KJE 6 B

EEREAN far BRRN | Fribert

HL g (0755)82130833 fE R (0755) 82133952

23l WWW. guosen. com. ch ZARHETE | 95536

(63) ZFIEFBHERAR

N TRYN T4 HH X 4 H % 4018 522K JE 35 2. 28 )2 A02 HoT
PAY/aS: kil DRYN T 48 HH X 4 H % 4018 522K JE 35 2. 28 )2 A02 Hog
PRI T AR DX R e T KRR 1 #k 9 J2

HEEARERN A 56 0% 5E YN /3ol LN

HE T (0755) 82825551 &3 (0755) 82558305
PR k- WWW. essences. com. ch Z R EE | 4008001001

(54) FRIAGEFBADHRAF

14



¢

HARVEST

EFZERRA EHBEIY BRE

ERr. pAMNE | KFHHBKE 1138 5

EEREN Hr b EF YN T

U (0431) 85096709 | f£ & (0431) 85096795

R 1k WWW. nesc. cn AR HEIE 4006000686, (0431)85096733

(55) “PRUEFFRITEAA

R IpAHbE | RIITAE X 4 H KPR E RS 5 3 8 4
EEREN 5 BRRAN | BEFIN

CERA 4008866338 &8 (0755) 82400862
BRI www. PINGAN. com RIS | 4008816168

(56) HEJTUEFBRAH RAHE

EFT. A | ZEA AT AR 179 5

EEREN AR & KRN | BRIBES

1% (0551) 2246273 | ttH (0551) 2272100
Xk WWW.gyZz(.com.cn

E-gi NS 95578

(57) HHEREFIEFARIEAT

ERT TP/t IN1N PRYI T A X 2 FH 25 4 P i A8 SRAL SRR 5 Pl A #RER 18
EE 22

IR ik TRYIT AR HH X 2 FH I 6003 5 2R 45 0 A #3618 2 & 21
Z

EEMREN I AN | X5k

ZERF (0755) 82023442 fE R (0755) 82026539

[BIBiR www. cjis. cn 2 AR ELE | 400-600-8008

(58) WHMIESRFRFTMEAA

fERT. FrAaHhlt | WIRETE KD T RO XM 198 ShrEr &0 11 4%
HEEREAN MR B 5E YN bR

HAL 1 (021) 68634518 fE R (021) 68865680
" 1t WWW. XCSC. com R EHE | 400-888-1551

(59) HFREFMEFFERITEAF

T b T AR DRI P 200 5 R ARKJE 39 2
DAY/ iR VTR AR DX AR R % 200 S A AR KJE 40 2
HEEREAN VRN BRRAN | 5KE

fE R (021) 50372474 ZREEIE | 4006208888
PR 1k www. bocichina. com. cn

(60) FEFESFFRFEAT

| 1EFi

| I B X R B 510 2 i 9 45

15


http://www.gyzq.com.cn/

¢

HARVEST

EFZERRA EHBEIY BRE

DAY/ lhi I TR A X L % 500 5 “a R PRy 26 1%
EEREN P EF YN b

HL g (021) 68761616 f& 5. (021) 68767981
R 1k www. tebon. com. cn ZARELTE | 4008888128

(61) WMEIEFFERITEAH

fEfr Il

R B K ID T S R B 80 SRR I b oty 26 A%

EEREAN J 1 FEIN Liig
SERRA (0731) 84403319 tEH (0731) 84403439
3Bl www. cfzq. com ZARETE | (0731) 84403360

(62) HEABIEFRFERITEAH

S0 T & L XIS 29 SIS R)E 15 & (1507-1510 %)
Iros itk T 1L X PRI 222 57 5 B bR&R T 20 2
EEREN LS EE YN b

IRV (0532) 85022326 f& 5. (0532) 85022605
PRk Www. Zxwt. com. cn ZARHELE | (0532) 96577

(63) FRIEHFERAT

fEpr. pasbit

LG4 r B T e 291 5

EEREAN A FEIN A HEUR
CENFT (0791) 6768763 fEH (0791) 6789414
X $ik WWw. avicsec. com Z AR #iE | 400-8866-567

(64) HEEBIEHERIFTEAH

{ERT IpAHhE | Wit B YT X VTR KIE 588 S1EZE KB £ 19 2. 20 2
EEAEN X1 % 5E YN T2

CENFT (0571) 85783750 B R (0571) 85783771

* 4l www. bigsun. com. cn ZRREGE | (0571) 96598

(65) KITUEFBGFERAR

ERr otk

WAL T H R 8 SRR KE

EERERAN iz % EE YN R

U (027) 65799999 fE R (027) 85481900
B HTE 95579 B} 4008-888-999

X ik www. 95579. com

(66) SITUEFBROARAR

S AN T E 2 36 SUESFKIE 4 2

DAY/ ikl EYNTTIRF KIE 4001 SEACE RO 17 2
EEREN ki ¥ IEE YN G

R (0755) 83025022 f& 5. (0755) 83025625
BB WWW. jyzq. cn AR HLE | 400-8888-228

16



¢

HARVEST

EFZERRA EHBEIY BRE

(67) EBUEFFRITMEAT

0 TG4 BT AL P % 88 S VLAS [E PR 4tk E

I3 ik TLVEE G B AL 56 % 88 SIS E R4l K E 4 £
EEREN | ER RN HER

HL g (0791) 6273972 | fEH (0791) 6288690

I 1k www. gsstock. com | ZHRHLIE (0791) 6285337, 6283827

(68) WITHIESRBAHRAF

fEfr otk

KIE TN P 69 5 (74 [E PR 57 5 h ol AR B i

HEEMRERAN 5 FEIN R4
CENFT (0351) 8686659 tRHE (0351) 8686619
(3Bl www. 1618. com. cn ZARAIE | 400-666-1618

(69) FEHMIESFBABERAR

fEfr otk

BR PG4 P4 2 AR 232 SAEFERIE 16-17 #%

HEREAN PAIEESTEY BERA e
CENFT (029) 87406488 fEH (029) 87406387
X ik www. westsecu. com Z RS | 95582

(70> JTINEFFRFEAF

fEfr otk

ISR % 69 5 AR L) I Ak A--Ekk

HEREAN & BEARAN NGl
CENFT (020) 87322668 fEH (020) 87325036
Ak WWW. gZS. COm. ch ZRHELE | (020) 961303

(71 EBRESFBRAAERAR

fEfr otk

LA E A4 168 5

wEREAN M BEARA KRR
CENFT (0510) 82831662 fEH (0510) 82830162
Xk www. glsc. com. cn ZRHELE | 4008885288

(72) RRIEFBHHERAF

fEfr ok

F P ol el X el B 181 5 iR 18-21 2

HEREN A FEIN J7 Pt

1 (0512) 65581136 fEH (0512) 65588021
X ik www. dwzg. com. cn ZRHELE | (0512) 33396288
(73) BMRIEFERFEAF

{EHr. Ipathl | L7548 5T RS 8 =

HEREN TRAER FEIN KR

1 (025) 83367888 B R (025) 83320066
X ik WWW. njzq. com. cn AR | 4008285888

17



¢

HARVEST EEERRES EHABIRAN PHEE

(74) ¥R H RFEAT

R Iratibl | WrilA BN TiboREs 1 S et 1 A i 6-7 1%
EEMREN RAAMR IEE YN Uipsi

LT (0571) 87901053 R (0571) 87901913
WX ik www. stocke. com. cn HHRHETE | (0571) 967777

(75) EFRIEFBRBAERAF

ERT. Tratiblt | W BE XIFRITEARE X R ) 111 5
EEMAEN E3pE ] 5E YN CABES

HL 1 (0471) 4913998 | fEH (0471) 4930707
WX i www. cnht. com. cn | ZHRHTE | (0471) 4961259

(76) FREHIEFFRIUEAT

Efr. Ira il | YET548 H M T RERZ VE i 23 ST 1 18 19 #%
HEEREN A RN | %

U (0519) 88157761 &R (0519) 88157761
3l www. longone. com. cn ZAREE | 400-888-8588

(1) RHUEFBRBERAF

i T IL R 318 5 2 Sk 22-29 2

I35 Huhik R IL K 318 5 2 Sk 21-29 2
HEEREAN HEE IEF YN RF

EERV (021) 63325888 | L E (021) 63326173
s www. dfzq. com. cn | ZARETE | 95503

(78) HE—ENIEFFRITELAH

S Tpa bl | TTRAFEIND X F R 12 S RIS B B 25, 26 /=
EEREN X2 R IEE YN FEE R

U (0755) 25832852 fE 3 (0755) 82485081
oA 1k www. fese. en ZARETE | 4008881888

(79) FIEFBAHRAF

fEfir PR S EARF T L E S 233 S EIEKE

I3 Huhk VIR X AP R 19 5 RS

EEREN | B EE YN 25

U (010> 88085858 fE R (010) 88085219
X 1k www.hysec.com ZAREE | 4008-000-562

(80) RAUEHFFRFIEAF

R Irotbhie | AERTTH AR D B T A KA 28 5 IRAE el A 16-18 7

FEMARA ERRE KRN | &Y

L1 (010) 85127622 | (010) 85127917

18


http://www.stocke.com/

¢

HARVEST

EFZERRA EHBEIY BRE

| Pk

l WWW. mSZJ. com

[ % Milis | 400-619-8888

(81) EHHEFFRFUEAT

fERT. IpAMEE | BTGRP S 336 5

EEREN ARG R EF YN ik 3

U (021) 53519888 fE 5 (021) 53519888

R www. 962518. com FHRHETE | (021) 962518
4008918918

(82) MLUHFFRFMEATA

fEfr. rA bk

BRI GE 7088 ‘S AT K 40-42 2

EEREN PR FEIN P
HH 1 (0755) 83199599 | L & (0755) 83199545
X - www.csco.com.cn | ZHRH1E | (0755) 83199511

(83) HIRUEFBHBERAF

{ERT sl | 8N T AR X R 25 A R B 10 5

HEMRERAN AR BERA FEHH Ik

T (0371) 65585670 fEH (0371) 65585665
Xk WWW. ccnew. com ZHRHTE | 967218, 4008139666
(84) REEUEFFHRIEAH

fEfr otk

IRSETH SEYR X AT [l P % 1 5 iliirho0s 30 #%

EEREAN 7K1z 5 FEIN g
CENFT (0769) 22119351 fEH (0769) 22119423
SIRAIR www. dgzq. com. cn ZRHELE | (0769) 961130

(85) HIESFHRIEAH]

fEfr otk

HON A& Z M T % 308 5

HEMRERAN R FEIN 2T
1 (0931) 4890208 fEH (0931) 4890628
E AR EE ( 0931 ) 4890208 . | Pk www. hlzggs. com

(0931) 4890619

(86) AEBREFFBRFILAF

fEfr. Aol | M L B 18 S ST 36, 37 )2

EEREN K% BERN LD

IR (020) 37865070 fEH (020) 22373718-1013
bR www. wlzg. com. cn Z AR IE | 4008888133

(87) H&EUWEFBMHFERAFR

fEAT. IpAHRE | BGES T AR IR L 95 5

EEREA 2z BN

19



¢

HARVEST

EEERRS B REAN B

IR (028) 86690126 R (028) 86690126

oA 41l WWW. €j7q. COm. cn ZARAE | 4006600109

(88) WHEUEHFRFTEAA

R IpbE | VAT TR 111 544 K)E

EEREAN gk T FE YN TR

IR (0571) 87925129 R (0571) 87828042

[p 18 www. ctsec. com ZHRELE | (0571) 96336. 962336
C_FHgHhIX)

(89) FHBUEHFMRAT

e I ARE B IX &L 86 5

DAY/ Lkl I ARAE B IX &L 86 5

EEREN 2 EE YN ZFH

IRV (0531) 68889155 f& 5. (0531) 68889752
[psls www. qlzg. com. cn ZHR LS | 95538

(90) KFEHESFELH RIFUEAT

e g4 KA iRk 13 5

Ip s Huht WP KIETTKIEH 111 S gtk 5t A J% F12, F13
EEREN HHE EE YN B

IRV (0351) 4130322 fE 3 (0351) 4192803

bl % www. dtsbe. com. cn ZAREE | 4007121212

91) FRBRUEFRFRIMEAA

fEFT Apa bt | AL T IX oK 7 S E R e 12 2. 15 2
EEAEN XI5 I5E YN iS5y

CENFT 010-5832 8366 (i 010-5922 8748

Sl www.ubssecurities.com | & i H1E | 400-887-8827

(92) HEFJUEFFRIEAA

ERr otk

PRINTH A X 4 % 4018 5228 KJE 28 /2 A0l BO1 (b)

JG
EEREN T EE YN [N IR
U (0755) 82083788 fE R (0755) 82083408
& (021) 32109999, (029) 68918888
A 1k www. cfsc. com. cn

(93) HFIEFRFRIMEAA

FEAT IMAHhE | VRIITTAE HH X 25 FH S 6009 5 37t 5t 29 J2
EEREAN Rk R KRN | Z2

U (0755) 82570586 fEH (0755) 82960582
PR 1k WWW. ZSZQ. COM. cn AR ETE | 4001022011

20



¢

HARVEST

EFZERRA EHBEIY BRE

(94) RMEBEBAERAF

0 JE Rt P IX 4 a4 19 S EYLKE B & 701

I3 Huhk JE s T PE X SR b ST B B 4 2
EEREN RS BRRAN | MR

LU (010) 66045608 fE 3 (010) 66045500
E-gi LGNS (010) 66045678

PR 1k http://www. txsec. com

(95) YLHEUEHRFRAT

R Ipoa bl | BRORVTA S IR TH A 5 X 8K 2% 56 5

EEREN W44 &R A KT

IRV (0451) 82336863 R (0451) 82287211
B 400-666-2288 R 31k www. jhzq. com. cn

(96) HHERKIERFARIMEAF

fERT Ipa bl | ALt PEI X SRl 5 5 KE A B 6-9 |2
EEREN (PN 115 N =

HL 1 (010) 59355941 R (010) 66553791
E4iRny 400-889-5618 kA 1k www.e5618.com

97 RITHEFHRAF

fEfT Irodbhi

JE ISR PN 2 S e K E bk

HEEREAN R RN e
1% (0592) 5161642 | fEH (0592) 5161140
W 41k WWW.XMZQ.cn ZHRHELE | (0592) 5163588

(98) EBEUEFFRIMEAR

ERT P AMNE | b s PR 758 5 1% K 20-25 1

HEMREAN ZRAK RN AR

T (021) 32229888-3121 | f&HE (021) 62878783
E AR EE (021) 63340678 BB WWW. ajzq. com
(99) HFIEHFHRITELH

fERT Ip b | _EiETTRE RWE IR 166 5K k%= KIE 27 )2
HEMREAN FARAR BERA MR E

IR (021) 50122222 fEH (021) 50122200
R LT 4008209898 PR gt www. cnhhbstock. com
(100)  HFIEFHBMAERAH

ERT I AHhE | IR Vb g — BHEARE PR E 22-24 2
EEREAN A RN AL

R (0731) 85832343 fEH (0731) 85832214
R LT 95571 PR k- www. foundersc. com

21


http://www.ajzq.com/
http://www.cnhbstock.com/

¢

HARVEST

EEERRS B REAN B

(101) EKIEHFRREAH

fERT IpAMHE | IRYITTAEH X R PSR KE =+, =1+ 2
HEEMRERAN X% BERA &

IR (0755) 83007069 fEH (0755) 83007167
R 4008-698-698 [ZiPilR www. ydsc. com. cn
(102) THEGIERRBARAT

fEAT IpA bl | PR XIS 2 56 R EBRKJE A

HEEMRERAN EEE7QON RN B4

LI (023) 63786464 fEH (023) 63786311
R HE 4008096096 ™) il WWW. SWSC. com. cn
(103) HfEIEHFRAMLAH

fE AT PRIV T HT I X B % 18 5

DAY/astihi I JE T PRI X [ 7 K HT 15 Keze Mah o kg 11 )2
HEEREN U BERAN MRtz

U (010)88086830-730 &1 (010)66412537

Pox WWW.Ixzg.com.cn

BRI (010) 88086830
(104) BIEIEHFBBHRAF

fERT IpAHhE | JER AT PR IRX T 10 KA 9 Sk 1 S

HEEREN gk E NI RN JEER

HL TG (010> 63081000 &R (010> 63080978
R T 400-800-8899 X www.cindasc.com
(105)  HRMEHFBMBHRAH

fEAT AL | Abs VeI X il oK 5 5 KR B i 12-15 )2
HEMREAN wEN BERN | &g )

HL g (010) 66555316 &R (010) 66555246
R HTE 400-8888-993 R4k | www.dxzg.net.cn
(106)  ERHERBM AR AH

S e A vE IR X A =1kt 26 5

DAY/asiihiIn AE R T PEIX Sfl kT 8 5 [E AR A 3 )2

HEREAN T8 BERA PLEs

HL g (010) 58568007 &R (010) 58568062
R HTE (010) 58568118 Xk www.hrsec.com.cn

(107) HEFIEHAFRIEAHE

fERT IpAMhE | TP R T iR 46 5

HEEMREAN Tk BERN | B

IR (0771) 5539262 fE 5 (0771) 5539033
% MR LT 4008888100 ( 4=[), K3k | www.ghzg.com.cn

96100 (JP8)
(108) fEPIEHAFRFEAH

22



¢

HARVEST

EFZERRA EHBEIY BRE

LE V91145 BB T Bevh T 239 5

IO ik DY AR KIE 4001 S ARG 18 BEIRYILEH
EEMAEN Ml IEE YN &L H

SRR (0755) 83025723 & 5. (0755) 83025991
R 1k www. hx168. com. cn RIS | 4008-888-818

(109) HEERBFEBARAH

N JERCEE AR 1 5 ERORE 2 27 |2 ) 28 =
DAY/ lh I e Rt s E 4R 1 S E R ORE 2 B 28 2
EEREN | 8 PR A TEHH

IRV (010) 65051166 | fEE (010) 85679535
sl % Wwww. ciccs. com. cn

B (010) 85679238; (010) 85679169

(=) EAeEMERTHM

LA EHARAR (F LD

() BIFESH A2 IET

L FK R EImEER (dbnd) FE5Fr

fERT. Iratht | JEst iR X AR =3 k% 38 SRR NE 9 2
UiSiPN EENERR AN | mER

U (010) 65890661 fE 3 (010) 65176801
2N EST ARG, MR

(W) 2HIFESH A Aid Mait T

2R A K R 22 v TS 5 i R A ]

0 TR AT X 2R & B 568 5

I3 ik T VS OIS 202 A R 2 SR IE 0 11 B
EERERAN s EE YN R

U (021) 61238888 fE R (021) 61238800
SIpFEM I | TR BRT

W, Rt LAk

ARG AATR: LR R G R E R S RIS R A &

23



¢

HARVEST

T E RS E AT BRI B R

Hor
e

O Tou k& g E R s
J1 R AR B = 4 xd [l

L. AENBLFT @
AT G THIERAT BT IR« 015755 el TR KR, il b [ 2 fo vF

SR HMEM TR, B BE ATETA (BGESS. fize (Ef. SR,

ot

A CAFD fits kMt ATEHGE (S EZ AW HGD BUYSCRAESR . RATRE.
RURR B 7245) GBIl ARATAR KA DL KA . VR b IR i 2 SO VF R 15058 A HL At
Rl TR o AR WAL DUR SO VRS S 3B ISR AR BO B S Rl 2R 7 i B B
i, ATCURIE A R R NS ], IR 2 5

ARG FHAN T I E R BEREREIRE &7 I LGy 30-80%;
o157 56 [ 5 W 2 28 B8 7 DA K o I M 2 0 V3 g 35058 1) B At < i TR, o5 B B 7 (R L9 O

&
5-70%, Frt, Bl B AL —4F LA IBUR G5 AME T2 @ 5 % E I 5% BUETHE S

&

=

F G T B Ee AR I 3%.
ANEANE B [ E 6 JE e B BOBUIE A LE BB LR, & AR €

AN EB BT R%

AFEG R E BT ARETE= B SRR PRI AC B SR . RIEI KB IE ., 2%
W PR AT b B 2 R B DA KA 6 J A 2 SRAS R A [l 1) 2 SR, 1 20 e P Py XU
PN ORI IR 0 2T B, (R, ARTESRI F R BT AL ATV AN S ik
PN BRI BTSN, I LrEis B XU B HEm S AL G IR 3058 H Aw o

1. %= A B R

FERET-HCE b, WA B FIPRBISAR T P ICER A (Tactical Asset Allocation,
TAA Model) , FEESFA RITIRFIME R ATIR T, S &R Bl ARSI
RAETE=BCE TAA LR G H I8 T LU R L TR &

(1) ZMHFR: ZE WL R JE A I ) 3 B2 28 D s DA S B T R BB R 1 8 Ak . 22 05%
FEATI AR R RIE GDP MG, TV 55 & Fh [ RAE =G HHE bz, A2 o 2 i
WIRENR o T B AN BUOBOR 2 AT R 2R CPLL S 0¥85 15 .

(2) N E: T RN GER SRR E T 37 Em .  [E SE S  vt

24



¢

T 4 S BB GE THE bR T AR B T 72 LB 35

(3) FHEEER: MEHRAIAOCERE T ARG ER R, Rt EoR [
Gy Z I HIARRT A AR, AE RSB ) 4R AR X (KA (B

FETTUAN ST A0 T v UG X Sl T e SR T T R, AR 4 Rty i 243
BEH), IR R TR, CLREERE T N BRI RGN KUK, e SRR, AT
SCHLAH & A e .

2. B

ARG REFE LIPS, RGBS, RGBT ACE, RIEAETL
WG, RN, ARG 3 R A IE R 3 B L2

(1) A7V f T e % g

B M@ HAT A RE S KRR M, JRERE 5 IR BUR R WA T 4N 1H)
FESEIRIZR, Wl AT AR R B L], AR T 7 1 DL B A5 T

(2) APk

FEA PR b, SRS EEATH MR B TN BT N IR ISR, AR T4
BREERN 2, NZEHZ MEREAMENRERE . AEGERAEETE, RIEERET
AT BB s L, X 22Tl 5 I L IR 45 52 S AP EAT WD i, 19 BRI . 72 BE LA
b XTI S A N2 A AT IR BERE T, AR E AR A B A R AT BRI
ISR AR B e 2 o [N, A AR A A O (B A 15008 2R, 385 40 350 7 7 R A 23
BT, SRR RALBE A

3. AR AR AR %

ABEGAE IR, BRI AT . 108 MBCRRIR AR DL AR
IR 28 J U i %7K« sl RS XU S5 R 3R, AR R AN S5 i 2 A Sem o 2, Bldlias
LSRN . FIZERIRE I, WG R et Ml TRE4A.

4. BT A Su AR H R

REE G IORTAE B PR SR I 22 B VAR I 23R, S BRI AT TR, A
FHCE VR RSB AT RE B RIBL S, I35 WhE 4 S LR AN Bt e Wit 1y H 11

5. R 32 R nk

JRUSE 5 T SR e AR ik 4 S AR G (B I B T S AR . AR ol iz XU TS A A
(Risk Budgeting Model, RB Model) H{AR, M3k E: 8/ MIAZMLAMSME T AT RIZL AL,

HAWEALENRE, UBUEWE. BT, IERIRRETHER H 1
25



¢

(N T o F Y
ATl BT S HE N N R T — SR 1 IR R CRLATD

. AW Rk B R 4E

ARG G, HARMPFE S A BT G R I R e, R higrk e 0t
M.

+— AeNRFEERE

RS E N NE S S LEHERIEARS T SO AE B EICE R S VERRE B s
W, FEXRTH RS HERR AN S B RGN SO DT

FEIUE N EARAT B A IR A FRE AR G S RME, 7201147 J18H B 7 Ak
&M SRS HERAE R A GG ENR, RIERRAB AR BICE. RS
Wit B K IR

AR H AW T ERBIEE 201146 H30H C4REHIAR™ |, A Fr ot 55 Hodf &

Lodiit.

LIRGHRESH - HEHIL

FFa e £H o) RS ST ELE o)
1| B 1, 684, 767, 100. 74 70. 26
Hr: SR 1, 684, 767, 100. 74 70. 26
2| [ E A 1T 184, 244, 541. 45 7.68
Hrp: gz 184, 244, 541. 45 7.68
B SCRFUE SR - -
S RATA R - -
4 | EANRE SR - -
Horbre SEW B i S N B B
ol ATk
WATHHAGE E &M &5 523, 497, 747. 00 21.83
6 | HAhBE~ 5,315, 013. 04 0.22
A1t 2,397, 824, 402. 23 100. 00
2REHREBATI A R ERBHE
N AT ARME GO i 3 & R PR IHE L B (%)
A | R RS B DIk - -
B | KAk 104, 948, 218. 61 4.52
C | gk 1,241, 247, 593. 36 53. 47

26




¢

HARVEST

EFZERRA EHBEIY BRE

o b Yok 65, 479, 792. 48 2.82
Cl1 gigl, . KE - -
c2 A, KA - _
C3 EAR. B - -
C4 Fls . Bk, R 20, 230, 087. 80 0. 87
5 HF 94, 539, 130. 55 4.07
C6 &’ EeE 330, 470, 484. 21 14. 23
c7 Blbk. e AR 480, 288, 782. 85 20. 69
8 =25, AW 250, 239, 315. 47 10. 78
€99 HoAt & M - -
D | Ay AR ROKI AP L R 48, 980, 358. 40 2.11
E | &350k 20, 240, 068. 68 0.87
Fo| Zidisf. el - -
G R H AN 19, 696, 395. 85 0.85
H | #fEEREEH 67, 123, 380. 18 2. 89
| &fl. PRSI 90, 310, 162. 11 3.89
J | sk 27, 605, 446. 75 1.19
K | #heikssk - -
L | &35l - -
M| AR 64, 615, 476. 80 2.78
At 1, 684, 767, 100. 74 72. 57

3AREHARL A YA HEEE T = EE LB /N HERF BB 4 B S5 Bt B 40
e | REAE | RELR HE (D ARME O | HEEFESREIE] (%)
1 002099 MG 5,076,713 | 111,484, 617.48 4. 80
2 000581 =y 2,725,479 | 105,067, 215. 45 4.53
3 000651 AR 4, 036, 992 94, 869, 312. 00 4.09
4 600585 HEEZK e 3, 288, 668 91, 293, 423. 68 3.93
5 600104 FHERE 3, 734,917 69, 992, 344. 58 3.01
6 000540 ORI 3, 878, 480 64, 615, 476. 80 2.78
7 000630 R A 2, 646, 195 63, 773, 299. 50 2.75
8 002152 R 2, 059, 661 63, 499, 348. 63 2.74
9 600036 AR RAT 4,771, 764 62, 206, 487. 28 2. 68
10 600079 NAE 2 2, 776, 948 61, 259, 472. 88 2. 64

4R EIR BRI AR BFREAS

FFa fiie 75 i A NRME OB i BT B ] (%)
1| Exfids - -
2 AT - -
3 | e 149, 005, 000. 00 6. 42

Horb: BURME SR 149, 005, 000. 00 6. 42

27




¢

HARVEST

EEERRS B REAN B

4 | ks 9,989, 216. 99 0. 43
5 | Ak iR R - -
6 | HHIESE - -
7| AR 25, 250, 324. 46 1.09
8 | HAth - -
9 | &it 184, 244, 541. 45 7.94
5 REHREA UHHE HEE T =13 E BB KN HER BT H 4 R 3 5 i 4
F5 | Ay 5 2K e (k) | ARMME G | HEEEFIHEES] (%)
1 080222 08 [EFF 22 1, 000, 000 | 99, 320, 000. 00 4. 28
2 080221 08 [EHFF 21 500, 000 | 49, 685, 000. 00 2.14
3 113002 TATHESR 82, 310 9,751, 265. 70 0. 42
4 110015 A 88, 730 9, 569, 530. 50 0.41
5 126015 08 Fi:fk 58, 880 5, 138, 457. 60 0.22
6. G HR LA RYME 5B S = E LK /INERR BIRT 42 B = SCRFUES L B BH 40
WAEAR, AL ARFFA R LRRIES .
735 BRI A oMHE SRS T BE BB K/ EES BRT B2 BUE R B BA 40
AR, RIS RFFABUE.
8B HA S EME
(1) P AN AL SH TR+ 2 UEFF R AT EARR G IR E 1 L R E, fEAIR S i H
H— N AR SRR+ 2IEFE AT EARRZ B ATFETT. 5.
(2) AREH TR+ ET, WA RS S RS & 2 MRS
(3)FAth B =14 Bl
¥ R SH (o)
1 7 PRIE 4 2, 830, 456. 53
2 I USCIIE 2517 K -
3 Mgl 300, 848. 58
4 INAleelpSs 2,016, 306. 89
5 I UL ER ) R 167, 401. 04
6 HoAth REUSCER -
7 FREpE ol -
8 HAthy -
9 &t 5,315, 013. 04
(D)W EHREFE B TR v] 2 B35 B 40
75 R %5 %R NRNE O |HRET A EERRE] (%)
1 113002 TAT#E A5 9, 751, 265. 70 0. 42

28




¢

HARVEST

EFZERRA EHBEIY BRE

2 110007

I FE £

812, 690. 00

0. 04

(5)HREIIARET 4 B R T AR TS 3 PR L A 15 B

WK, Ak

+=. EEmlE

AT+ 44 I 2 AN ARSI

ek IE H A201196 H30H.

SRR RIS L WSRAR T T RN i J5 e BT I8 F B

Heg— A, WARER IR

N = Aiius

B2 BRAE Do

WA=, AHANGRILE

M STFANRRIAREKI . BEA R, %
% AN L 50T R SR IS ) B AR R < (A H B R
1 ACHE 3k G Oy A Y 13 R L [ M 5 b et WA 2 1) LA

HfE s | bghpbin | bE AL
i % L RERRCR) LA WEIRBERI o o | e
WREQ| WELQ |AAKBZER| AFIFEELZQ
HEHFESRESE
F & AR 5. 59% 1. 12% 0. 84% 0.01% 4.75% | 1.11%
2009 4F 12 A 31 H
2010 4F 11.25% 1.19% 2. 33% 0.01% 8.92% | 1.18%
2011 4F _F24F -13.20% | 1.00% 1.53% 0.01% -14.73% | 0.99%

2. Ak & & R R PIREE G BT HME G R R AL E) K5 R Gt b R MU 28 AR B

EAE 5

ﬁﬁHNMﬁ%ﬁﬁﬁ%ﬂWﬁﬁﬁ%E?Mﬂﬁ&ﬁ%%ﬁﬁ%ﬂﬂﬂﬁ%ﬂw

21.00%

18.00%

15.00%

12.00%

9.00%

6.00%

3.00%

0.00% {A

-3.00% {1

-6.00%

-9.00%

2008-08-18
2008-09-21
2000-10-25 -+

2009-11-28 4 f-------
2010-01-014 f------

2010-02-04 [------

2010-05-17 { |-t

2010-08-20 -+

2010-07-244 b

2010-08-27 o [----r--

2010-09-30 4 [----+--

2010-11-03 |-+~
2010-12-07 |-+~
2011-02-13 4 |----ren

|
v
b
=
B
I

$ 2010-03-10 [-----r--

1 M i

PRI B — S L O e e R

2011-03-19 1 [-----r--

2011-04-22{ -+
2011-05-26 { -+

2011-08-28

29



¢

HARVEST 75%59‘:‘ @%E\)‘Eﬁ/&\ i%ﬁ_j@%iﬁﬂﬂ :‘g#ﬁgj%—
E: ZEREAEESHF R ITFERKESRE S REEWNGERNAEEESTLLE
(2009 £ 8 H 18 H&E 201146 A 30 H)

E BALSRMBREAA RN E, AEALAALSRAZKARANAANHEZLH,
AL R AR E TR OIS ALER (T (Z) ZHFEEA (L) 2. A4

FLRALAA PP PR ) 49 R £ 4.

+=. BAGRE
(—) 5EREBFEFRKRH
1. B2 AR

(1) FgE BB

(2) HEFLENIFTE

(3) DA IETR AL 5 BRES Hf = A R (RS EARR T2F2% . ENERL. L& 2
g, PEE. RN BOER 5 NS HE % S ASRUE R K2 <5

(4) FEERAERCLE G B 45 EE 2 ;

ot

(5)

o

RN ISR NP R

(6) & AR UG B2 T I 2R AN T 97

o

(7) BB EIC R

(8) %M FA SR HE U E AT LS NI HoAth 5%

2 FEE AR HHEARHER A5

(1) FEEE N E %

I G R B RT — H R SRS I A L S%E R R . P HE AT E A T

H=EX 1. 5%+ 244E K3

HO A I RS A 25 < B 2

BT — H R4 9= i

R HTHE, %A, 2ESEHASEEITE LN 85, hESTE
ANTRA & H 3 TAE B G i — IR PSS 4 S BN

(2) FESFEE NIIEE

G NS P B S P11 0. 25%4F 27 1142

FEMEHEOLT , ST FHL AT — H ARG 5™ 3HE R 0. 25%E 2RI THR AT
30



¢

HARVEST

H=E X 0. 25%~+ 44F R4

T E RS E AT BRI B R

Hor
e

H N6 H R I T 2

E OuHl— H 3 &5 HE

BB R HIME, A @RSEHMANSGESIE ANEN—8U5, mESHEE
AT E B 3 ANTAEH N FEG I o — R AT 4 R B N

EIRT S PR RIRSEAER (3) - (8) B Y 2 & B AT NARIEAT RIT K
R PISCRIRLAE , I e 9 .

3+ AFINEE T AIIH

AR 1 AR E DAMHEA B Y, DRI 8 BRI 08 NDUR B AT BOR 58 2 AT
SCS5FEU B A SO 3 I 7 (B R S AN BN JE e B P o A B 5 Bk i AR o R M TR L
M2 AR FINIE G T

4. R E AL SIE IR

B B NN S W] W 1 R G 78 B SR NI 3078 9, oA TH IR S A
FHANKZ.

(=) EEEHEFRNTA

1. #m#F

AN S PR ) Bl S L PR D < A i, RV PR ) S BRI B 3B . PR
FE—RZAWRAE ZERW, EHFRIGREN BT .

AT I B e g v A R W AR5 %6, BRI

HWEM (FHE%H) B B
M<50 /7t 1.5%

50 5 76<M<<200 J3 7t 1.2%

200 J376<M<<500 JiJG 0.8%
M=500 J37C FL2E 1,000 7

ANFE G (I B T FR AR AE, EE T ARG T B TSI A0
W, AN,

AN NBCR A B A e PN FLAH I 152 5 AT LT 52 5 2R 98 R W AR 3k <l 55 S AT R U
PRUE, HAMTR AR B, GV HRIEEH0.6%, (EIHFERIT ML
Ry P EERRT R P ETERATEE R P ERARAT SRR, I ARG
PO B A0 REAZ IR 0 A 5 MU B B R T . IR PR R 10.6 %, MIH4%0.6 %6 34T -

WU P 5 TR A e PN LA I 52 5 2 G50 W A S <, L P DAY 90 3 AN 42 FR 1) <
31



¢

HARVEST

EIRRA EABEIA PR

Hor
\H

SR, Gi— B R4 10.6 % .
FE AU A KA IO 1 HE HROAH L H D 9% 32K T-0.6 %0, 4% S22l RS H I 97
2. ew s
AR i < ) B[] 9 3R 2 SR RE A I TR R, BIVAH DG e A AU A IS T B, T Y g [ 3%
AR o
AR B 4 82 1] B S g ey AN IBE [ <G8 15 %6, BEAEAT SRR A s gk . FAARL R

FHHIR JBE [ 2%

<365 K 0.50%
365 K<M<730 K 0.25%

=730 K 0

ANT G R IBE 0] 9% Y P ik ey U A R, A 26% 9B AN TR I 7, R
T AT NS 10 RS S T8 %

3. 4

(1) FEELEMipHE. FBSBEERRRREE. 5L ulai M MR i &
& B eIy SEIRR R E I B R A TE IR B I, e S AR B D N < P Y FR
W, HEAXWT:

T NG A= G Oy B0 T 2 R Y < ) S BB [ (A+EER 3R +M

e M= Ot ix i 24 DR R G IR S B ED < 3R (L+3 )

e NAR B =150 e N S U N 22 ) e N < ) i < A 04

For M 5 S 7 T T I < A e I K P 2 BT R oR AU A

(2) F&SEInlk R TEE BIR & BRI BT ik & 5 R 90~ w0 Hodth 16 RT3 (B
i FE SRR B H G AT IG IR TR R R R s S KOT GRS 4% 7
By FROTFTBEUES R e 32 LIRSS EAT I R o e & . B ILR S
RUEIFR R G . FEIRIR IR S RIESR 5P B . 3 SO0 b R IR SR 5B e
B SR TG CERNE SR B A & . AL ulNa Fir BRI 5 AL FASEE LR /R
EICEEANIE SR R s R SEME A I AE R R B3 5 o 3 SRR W AR A 27 AR 7 40 7R
e 3 SE R A PR RIS SR B 4 L B SSRUE SR AR T 120 22 5 ROT I IR BUES 4%
G EREG) A B, DAL S bl RS B B IR & IR R RS N A SL B Mg
B S FOIEZR R T 5L 4 3 SE 2 ol i IR SR 4R B 5k < B I, ORI [ml 2 +
M B exh 22 ik, tHRA LT

Wi NEH = BxCx(1—D)/ (1+G)

e =
B K

32



¢

i/ = [BXxCx(1—D)/ (1+G) ]xG
BANDE = BEANEH I E
Horfr, B Oyl A S 40
C B4 Wi 2 H e HH ik < F) ik < A 00440 11
Dyt th kG 1% I [E] 5 2% 4
G AR HH MDA, ARG R RIS A 2 B NHE G B 2 R
IESVAE Pay el e
E DV il 2 N R B i A
B ] B 11 2596 IF N e FE 4 B 7 G s Ra B i R S At s AR 57 S AR i
mfiFFAE S A FRAE, 2R S e iR G 5™ (G /R R 8], 1%
Fe AL AN R T BB [l 2D .

E: H 201045 H 26 BA&L, #ieE L T MASMEALS; A2011 451 A 7 84

) ARRA BT B R PR

Hor
e

BT E R KRS QAL S A 2011551 A 7 BREFZRERSFHRYIFHEALS, L
Wil AL 5 A R SEF R a9 A0 R4

R A S BT A N R B G BT LIRS 17315 0 B R e e 9l %,
AR I 1 B e e SR AR B B A

(=) EEMBIK

RIEGBES R LSRR, IR S5 4% [ X BGEA . T

w9, A REHA B ZIE S IR

AAHGEU BRI GEFRBPTRE ) GEF R SIS EHINE) . GRS
HEEHINE) . QEFRTTIEEE BT HINEG) LI EE REHEM R ER, a4k
BB B NAE AL 15 [A) A A 0 A B 4 S RO 180 B 28 ) 1R O » X AR S e S 3 Ui W Pt AT 1
. EEEHNEWT:

1. FEE R WA 1 SR S0 45 N 7 (e H A e 55 K g Ak H
.

24 = RGBT H UV AEEEAMMEREE.

AE Y FEEFLE N B 7RI NRARER .

AFETLS FARIRSSHUR AR 7Y HEIMR G 8RAT . WA M R ARAT . M ARV ARAT AR
SAEHU, IF PR HLLE B

R
IILP

d\

33



t EFZERRA EHBEIY BRE

HARVEST

AR — . FEIBE Dy AN T AR S RIS SR

5

6.7E = HEEMkETHsy: Uil T H 2009 4 8 H 18 HAR & AR HZ 2009
£ 12 A 31 H. 2010 4, 2011 4F L4ER RS ST.

7AE AT HABN AR IUE 2y SR ARG H 2011 4F 2 H 18 H A& 2011 4 8
H 18 HAHSRIGES A 3% F I,

EXTESEEARAT
2011£10825H

34



