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FRATLA FoR 5T 2 25 ZR W P31 4.029%1E Jy AR UV 1) I JRURG AL 2 26

50 W BT KUK APl H % ERP

T XSRS A 78 70 M 2 BRI T S e Bt AL 7, B8 T Bk i v
TRXEEAZ R, fT HATE N A B —ASE % im BARXS S P i
Yy, —J7m, PSR, HAE TS L R LA TR BRI, B
ghR . BERELREAWT R AL, TSR AR Sy, H A P
PEARTTH N BN SIATY SEAT O™ R B R, 70 B N T 3 IRBGEBR  Rr  J
P FPAEARRE R, B, ERmR I s e A5 i B SEA L & %
R R, AN A AE R B 105 % 117 37 PR XSS A7 380 5 R T s i 1 1 XU
B HEAT B E , RIEEAS IR PP R A A BT b (SRR T 370 10 UG Vi
AR, AR R

T 47 XU ik 17 = B3 SR 5 11 3 ) B A A 2 0+ [ M2

=R AR T BB A KM+ B OB L AMERT X (o Jlk5R /o

[ {5

s BB T O FEA AR SE ] 1928 —2008 4R RS 5 [ it Y SR
BRI ZE 5.65%: EZIELAMEAT: MR E K55 PERALE Moody” Investors
Service X[ IG5 PPN AL, e B ZE 294 MERT R 1.4%

o 5o B B i E SR SRR T B R i 1.5

MJ: ERP=5.65%+1.4% X 1.5=7.75%

WA YT RS i A X 7.75%

B MRIEXTEL AT Unlevered Beta fili & 4% PEAL 42\l Unlevered Beta

Beta (B ) #A N2t 2o vl AN RS I b o Bt iemiih —A~ o], Wil
FOB HA 1.1 AR JLBE 3% RS LA I 1130 XU 15 10% AH S, i SR A ]
B h 0.9, NIZRIRILIEE MRS LI TP IMIK 10%. AKX R EHH WIND $24L11
XFHG 23 ) 2008 4 —2011 4F 9 IR R¥. HUEEHI T

X b2 ] Beta (X%0
PR 1.361
KITAESR 1.3818
[ JCiE 7 1.3389
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AR BB, A TN SRS 7 50

T

1.3606

ARUIAGAT J PG UETF ) Beta (B ).
VD AL TR AT XS E R R Rs
O3 AV REAT DA 4 A A AN 0 2 ) AR AT A3 B ) AR, XSRS i K

Rk

YO TR AT U ] 73 D9 78 DX I 55 XGRS AT At RGBS o AR B H 222 BRI

A PG RS T

W VRPN B A [l R %
e A AN cAPM A b, TF S O B AL Al R JREBUTER R 4 2
Re =Rf + BXERP +Rs

=4.02%+1.3606 X 7.75%+3%=17.56%
C1 ) 1R 3 I PHET
(RTINS X 3 R DA S/ R i IERE 1RV R S TR U P I SR L N

i [ 208 AU, AR A S A, AR TR AR 5 AT H 3%

BT TG
I H AR R4 1221112? 2012 & 2013 4 2014 4 2015 2016 4F 2017 4E PUJR&4E
¥ B 19,231.58 72,272.54 82,756.53 112,321.48 | 131,744.07 | 138,686.27 | 139,359.67 | 139,359.67
iKY dii] 4,807.90 18,068.13 20,689.13 28,080.37 32,936.02 34,671.57 34,839.92 34,839.92
A 14,423.68 54,204.41 62,067.40 84,241.11 98,808.05 | 104,014.70 | 104,519.75 | 104,519.75
Bt n 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BEBIGE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BED) 1,725.00 6,900.00 6,900.00 6,900.00 6,900.00 6,900.00 6,900.00 6,900.00
AFBR A 1,725.00 6,900.00 6,900.00 6,900.00 6,900.00 6,900.00 6,900.00 6,900.00
W&t 14,423.68 54,204.41 62,067.40 84,241.11 98,808.05 | 104,014.70 | 104,519.75 | 104,519.75
P 17.56% 17.56% 17.56% 17.56% 17.56% 17.56% 17.56% 17.56%
By 0.9604 0.8169 0.6949 0.5911 0.5028 0.4277 0.3638 2.0718
s 13,852.50 44,279.58 43,130.63 49,794.92 49,680.69 44,487.09 38,024.28 | 216,544.01
HIEE 499,793.71
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b AR E LB VP A Ui ]

2oVl ARE TRV VPG AE R AR R

FAL: T
BHH VK T PEAS A
HAh BT M4 7,658,862.77 7,658,862.77
oA N R 0.00 0.00
KA AR BF 178,923,896.87 183,825,464.00
5 JE i) 48,960,034.96 185,948,644.00
T TR 144,949,845.27 168,701,478.48
INZRpRINE| 48,547,827.91 48,547,827.91
LA AT R 799,158.09 799,158.09
KIS K 28,660,000.00 28,660,000.00
T vt 4ot 10,524,361.84 10,524,361.84
LG R A 291,961,292.03

457,603,101.41

=0 e an ik R A B e O VPG e
P= AR AR 391 N A S 2 A LB S AR 8 5™ L Wl AR B8 A

o Fi

=T @0 R R 4 i R

=499,793.71+45,760.31+0.00

=545,554.02 J G

BEVPAS A MY B A A PR 2 w420 a2 v S AL A (A 5,455,540,200.00
JG, PPAHVRE 554,969,016.26 TG, JHAEZ 9.23%.

(2) HrigkiHE A
L, VAR

(LD AXNH

VPG AV B AT 0 0 A = DA A b bl 38 SR OB X B DAt A VAR R 53 4

SR GO HBE TEST AR

(2) VR e B MO R L A T

MR AL H C B 16 K UETR & F B R, 1 B A
W EERISERIICAR bR AP S AR G TR LB 0 i, RN 25 B8 DL R IR 55
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1 XA RREFE RN A 2) M AFRIEAT NRTAR: 3) XfHa
A ESE N BT I TR AN DT 248 . AT A s A IE SR B e ISR AT TAIE 73
K ETTUETR 2w A RS R AT B 24w

PAR A DAL BEAE EOGS BB 22 =] 5 e DP A Ao lk — e pa e i LA

O AT L B
H WA HEPEIES FIRIES KITiE% [ ek 57
Sy o 1,059,466.13 | 1,514,280.22 | 1,785,018.32 | 1,167,595.64
200812 H31H |14 7= 238,822.46 497,627.02 457,779.27 470,153.27
JBEA 101,311.37 146,120.42 167,480.00 146,410.00
R 1,992,846.14 |  2,836,881.35 | 3,445957.13 | 2,884,928.94
2009412 H31H | 341,521.92 653,150.17 902,421.52 |  1,504,703.68
A 101,311.37 146,120.42 217,123.38 196,410.00
B 1,906,775.00 | 2,547,822.38 |  3,457,010.41 | 2,390,165.53
20104°12 H31H | 421,750.72 726,411.15 939,784.85 |  1,486,738.50
%N 101,311.37 146,120.42 217,123.38 196,410.00
poS 1,534,197.31 | 1,898,529.66 | 2,786,250.68 | 2,172,613.82
201149 H30H |y 601,050.92 729,452.08 | 1,122,988.45 [  1,465,601.38
JBeA 141,311.37 146,120.42 237,123.38 196,410.00

Bhmokeds: wind% il
Mk 5 = ] Pk

FENV SR b, ABPHUESR . YRR « TR I3 M [ Tk 27 45 AR K Sk
IS5 h WK

GRS P HEPIESR IS KITiES: [ Gk 7
EIN 125541.12 |  135,438.89 197,604.24 119,207.56
ARI S 2N 114,296.63 |  117,810.90 107,602.32 85,828.75
20084% |IF AR AL 2N 122.50 8,793.45 2,491.53 2,460.60
QB SLSEAE D 55BN oy b 91.04% 86.98% 54.45% 72.00%
EZ5 ARA Y BNy L 0.10% 6.49% 1.26% 2.06%
RN 253190.38 |  286,483.70 295,342.62 204,603.92
ARILESHE I E BN 218,262.07 |  213,838.00 199,424.11 148,243.83
20094F |l AR A1 156.00 13,157.77 1,306.96 11,449.48
ARFR I AR 45 N 5 L 86.20% 74.64% 67.52% 72.45%
IES5 AR A 15BN 7 L 0.06% 4.59% 0.44% 5.60%
B 220,865.34 |  320,173.14 296,865.54 210,306.10
ARBLE S5 &N 179,548.04 |  172,491.63 165,713.32 116,809.38
20104F [ESRAIL SN 839.05 46,710.73 3,901.00 24,903.26
AR SEE T W 45 1 N 7 L 81.29% 53.87% 55.82% 55.54%
UEF 7K EDE SFIRN ( T 0.38% 14.59% 1.31% 11.84%
BB 122,469.50 [ 181,231.89 118,900.17 135,226.31
2011/F PRI SE ST Z N 99,157.39 92,285.20 95,032.58 62,131.94
1.9 [IEZRRENE G 65.50 31,047.07 2,961.45 20,447.63
RIS b A N i L 80.96% 50.92% 79.93% 45.95%
IS A DL S N | LT 0.05% 17.13% 2.49% 15.12%

1-54



(3) PR S HURIE R — 0 th 2 H i e

ARG HH BT H (R 3 R Kt 359 O BE 22 w8005 o T LA R i 73 Aroxt
FEAFBERL CFr Ay B ) A A i ot st A dip i S tE 2 8. 5838
AR I B LG R S B2 18] 1) LR SR AR A € PPl FRLAL I B R, R, AR
PEZAG AN R RE DT« B8 IS HOR AL S BB B A 3 B BEA KA
BRI TR K — A B ED B i ffe . THE HER R AL

bt — T LAy o =3, RICa 2R b A afe i, 9% 7 S L e e M HL b gy
IRRLE AR, UETF A e f2 32 2 2 7 TR 3R (M5, R SRR ARl R
RS 2 7] P 5Lt SR AR AN BE UL S R A b B ASUAN L DRI 2 288 B3 e 8
ANE AR EAL o 87 2RISR BN 5, i HIESR & 7 IR B8 AR AF A
B 1k HLG A 7] 35 S5 M s R, DG BRI R B R 2R Bt (FHER
JUBE) W O AR OR T SR R A e, A b dpe AR B 5 B8 (FIBR 7 5877
EE SR IR 4 B 7 LE AR SR B AR VP AL 2 8o AT AR MR IR A Rr R RS B ek
T EAFERT LRI RAk R LSRR H B il A LR A L ST R b
HAH . RLHEAR TSR o FSEATCA I, IAIANE F A P A

(3) VPR SR IR —— R IR S R

S 4 X6 B 2N ] OAH D45 8L S SR TR 25 ) S B AR 10 A 5 31 331) 2 ) B K ST
SemyA 2R, VAT EE A | B s PR E F T4 72008, 2009, 20104F £ 2011
TR SRR BT 12 A (20104E10  —20114F9 H) L= IRHL.

(4) VPl AR RE
EPPA AL — e PG IE IR 2 H s

Wk — B Ff7: JITC
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2008/12/31 | 2009/12/31 | 2010/9/30 | 2010/12/31 | 2011/9/30
il 634,548.13 | 1,448,021.14 | 1,200,724.36 | 1,379,927.99 | 1,022,367.83
Hrp: BPREFR 503,220.24 | 1,220,299.34 | 93458155 | 1,122,157.64| 688,780.17
GHEN 4 231,897.63 307,896.24 159,676.93 213,282.14 124,020.84
o B gfl e 203,268.71 264,646.64 156,490.50 191,304.68 115,074.03
FHP 4 - - - - -
A8 o) TG R 120,432.49 133,085.08 90,456.43 97,286.82 164,074.52
eV O - - - - -
DN - - 20,000.00 90,944.44 95,639.43
NSRS 650.50 1,231.35 603.21 815.44 3,829.40
17 H RIE 4 8,952.09 24.338.42 23,397.04 25,367.45 20,289.49
a4 R 23.12 2,612.56 7,883.73 8,658.70 10,395.95
R 2 BB 400.00 400.00 400.00 400.00 -
KIS B 6,577.39 8,077.39 18,077.39 18,077.39 17,892.39
Bt - - - - -
lif] 5 7 = 37,267.89 36,962.52 37,506.90 44,019.94 49,742.09
T B 9,106.89 9,094.36 9,224.05 4,562.14 1,902.87
L VAN 39.57 24.30 - 9.02 -
R AR 6,942.42 16,493.39 12,893.97 16,142.63 13,485.13
gt 2,667.58 4,633.69 6,035.59 7,289.91 10,557.36
Bk 1,059,466.13 | 1,992,846.14 [ 1,586,879.59 [ 1,906,775.00 [ 1,534,197.31
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wE AR — S R IT A B a AT
JIJG
2008/12/31 | 2009/12/31 | 2010/9/30 | 2010/12/31 | 2011/9/30
1 15
FHE R R
Hrpe JPER -
N i -
A8 5y Al Ao -
itk iAo -
S R 4 Rl 60,000.00 44,420.00 - 26,976.40
FRBRL SRS 3K 709,124.23 |  1,503,152.15| 1,108,009.09 | 1,332,118.27 817,358.17
RIS IS 3K - -
A I T35 32,976.32 73,445.69 57,186.82 73,306.69 60,373.22
RAC R B 11,776.80 18,015.09 7,434.61 19,556.61 10,078.90
R AT 21.50 33.91 0.15 0.00 12.59
Tt 4o 2,251.29 2,223.33 1,335.97 1,004.36 1,052.44
KK - -
R AT i 7 - -
T T A A0 3.78 861.90 659.94 3,875.76
FoAh £ f5¢ 4,489.75 9,172.15 18,444.36 55,162.59 17,294.67
HiAIT 820,643.67 | 1,651,324.21| 1,193,070.94 | 1,485,024.28 933,146.38
i B A
S A 101,311.37 101,311.37 101,311.37 101,311.37 141,311.37
PERNTR 419.33 707.45 2,803.17 972.53 119,539.04
ke PEAEIR - -
BARNT 15,621.16 25,862.29 25,862.29 35,871.77 40,945.14
— A A% 14,639.27 24,880.40 24,880.40 34,889.89 39,963.25
A8 Ty W HE % 14,639.27 24,880.40 24,880.40 34,889.89 39,963.25
ARAMHCRE 92,192.08 163,880.02 214,071.02 213,815.28 219,328.86
A #F R A 238,822.46 341,521.92 393,808.65 421,750.72 601,050.92
FUTRITA B AL Tt 1,059,466.13 |  1,992,846.14 | 1,586,879.59 | 1,906,775.00 | 1,534,197.31
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MRS AT )y
pn

Tt H 2008/12/31 | 2009/12/31 | 2010/9/30 | 2010/12/31 | 2011/9/30 | Hr124~H
— . Bl 12554112 | 253,190.38 | 137,854.06 | 220,865.34 | 122,469.59 | 205,480.88
E A KR -50.91% 101.68% -12.77% -6.97%
1. FERRASFRA 120,348.11 | 219,825.40 | 122,416.46 | 185,005.93 99,321.40 | 161,910.87
FE: 9% LA IK R -44.50% 82.66% -15.84% -12.48%
FLER RIS B e 95.86% 86.82% 88.80% 83.76% 81.10% 78.80%
o, ARESEER SR 114,296.63 | 218,262.07 | 121,194.68 | 181,030.61 99,157.39 | 158,993.31
AH L RAE T Sl NI KR -46.94% 90.96% -17.06% -12.17%
RIS S 55 BB B\ e B 91.04% 86.20% 87.92% 81.96% 80.96% 77.38%
TSR AL 2 1IN 12250 156.00 20.05 839.05 65.50 884.50
RS 7R 25 R NS K -68.75% 27.35% 0.00% 437.85% 5.42%
ES AL 2 N O 0.10% 0.06% 0.01% 0.38% 0.05% 0.43%
SRR PR E I SN 1.17 803.69 1,779.21 -254.79 720.73
ST I 5 O\ B 5 0.00%| 152555.07% -59.49%
SRS RO LB LT 0.00% 0.00% 0.58% 0.81% -0.21% 0.35%
2. FIEARA 10,211.95 15,226.58 14,302.04 19,539.69 19,012.99 24,250.64
N TS 16.80% 49.11% 0.00% 28.33% 24.11%
3. Bl (kb B HO) 5,669.75 12,955.40 3,936.25 4,113.69 | 20,309.30 | 20,486.73
ol ATEEEE LA A B - 2.38 31.84 34.34 4.80 7.30
4. RIS GRS -12,957.99 4,439.90 -3,174.98 11,702.00 | -16,476.83 -1,599.85
5. LS (BB SO -109.23 -2.13 -39.60 -66.53 -88.32 -115.25
6. LAk 2,378.53 745.24 413.90 570.57 391.07 547.74
L BN 63,108.04 | 121,273.69 | 49,716.50 93,350.44 |  60,867.61 [ 104,501.55
1. BBLE KN 7,282.14 13,151.00 6,811.34 10,402.20 6,740.99 10,331.85
2, g K E T 55,702.81 | 107,552.60 42,601.30 82,546.63 53,909.54 93,854.87
3. FEruEBIE -429.42 72.75 - -0.70 9.43 8.72
4. HApbb g A 552,51 497.34 303.86 402.32 207.66 306.11
= EURE GRS a) 62,433.08 | 131,916.69 | 88,137.56 | 12751491 | 61,601.98 [ 100,979.33
e ENAME 613.82 303.64 261.78 894.16 27.26 659.64
P EDANSCH 994.21 710.92 -444.03 -617.62 111.31 -62.29
DL R AA GBS E ) 62,052.69 | 131,509.41 | 88,843.37 | 129,026.68 | 61,517.93 | 101,701.25
VR (R R B 62,433.08 | 131,914.31| 88,105.72 | 127,480.56 | 61,597.18 | 100,972.02
W BT 15,808.71 29,098.06 18,521.23 28,931.83 10,784.25 |  21,194.85
T ERNE CHERLL R 46,243.97 | 102,411.35| 70,322.13 | 100,094.85| 50,733.69 | 80,506.41
Hrfe B TR A % B 46,243.97 | 102,411.35| 70,322.13 | 100,094.85| 50,733.69 |  80,506.41
FE S E R FLEBN)

RBTANE (EBIT) 62,433.08 | 131,914.31 88,105.72 | 127,480.56 61,597.18 | 100,972.02
CBLHRIE/EL BN (EBITIEREIAN) 49.73% 52.10% 63.91% 57.72% 50.30% 49.14%
e A7 10 S R 4,268.10 4,053.71 3,610.47 5,935.85 5,175.00 7,500.38
BB IHMEA AT AE (EBITDA) 66,701.18 | 135,968.02 91,716.19 | 133,416.41 66,772.18 | 108,472.40
SETINAERHIFIE (EBITDAELIN) 53.13% 53.70% 66.53% 60.41% 54.52% 52.79%

e BT12 H R £2011-9-30 A i HE 124 H e

(4) PP R A RE——R PPl A b 25 3R 20
FITiE I 55 3R o0t
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AAETI I 5% 1 1

FIT i AR T 37 DN 5% 1 48 32 B it A A ADRS BE 22 =] D S Bt v Ok
WRAT By B A DA 32 3 B R AR T S i 58 o Bt TR 3R AT 0 A RTIR . el T
ARRBATVEAL OB A N R B8 RT3 T AT e, BRI TR Pt 4
PRI 23 7] AT BEAFAE 1A T 3 D R SN SZ T80 H JEA T T AR AR B, DL
WA BN SO I H A2 I A SRt 8, SRR th T o) B 2 S5 AR T
PERIIRI R o FERNE R R FL R AR Pt . CEDAMIE . XIS Al A&
AP BT . B RAVE RSP R A 720D T USIER .

BIT: VA RO S A5 = AR S A — e ML AN+ P AR S — I Ak
AN ARV R P BT — BT AR TR AL SR B 2 7] 70 41— A A S JBeA
Bt

B 5% 7 {5t 1) i 4

AP R g BE A AR A TH R AT T HUE, AT ik
TR OLEAT T4

I TR 28 | B2 7 587 AR B A7 AE AN E P HoA 22 W) B8 7 S5 R S i K
PR ZEA R B BB GUERE B .

CARLE D™, MG 5 i

C-OIF&E v

PrB ARG E VBT (R B AR Ah BV 55 WA HEL “ DTk 158 . &
ATIERIE, AL AR ANIE B A B 7 0 I BNV S5 A ERL DTk, A7 2858 ] REXS &
EL SR AR “CoTEk” IR AR TR S SN E AR

AP RGBT AR B 5 1 5873 LR Ay HA AT BAE A, oA B
WO BB . EIA BB 9 B S I 3L 55 W HHOR AR, BRI N B0 4
b A2 A5 R Ui AR w ARR R AR 2 PEBE

AR B VEBE 1 o — PS8 I AN E ) 3278 b 55 Dk i) B 7 B Atk 3=
B RAT HAESEW T, e TR 2 R AN B 525
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A TR PP Ay A bR b PP Al S HE H I 5530 7 BLR3RATT T 8 X A5 DL 20 A
B 52 PP A A7 AE U N AR PR 0

RSP BAL B TE A PP FEAE AR PYUEZR B 7 D 5TE 51 B R S0 A 3 5%
H1117,892.39 )5 70, AR B AL R A ANV ) B < B HAB AV 28 ], DA
EEARAM LS BAT AR, SR BN 55K UE, Sy ARgea 1Et

RN

T

CEZE TR BB VP e H , AR VEIESR % 7= iR LA W £ TR 1)
14,494,987 7, i TREEERBENEFLE R %07, Fie 54N
O SRV AT EREEE R, AN Ak UL, AR R

C. Jsh¥rs

AREVPATIEME ), ARV K LA 5 7T ¥ 4:765.89 07 70, B 24 ] 5T
(EE A QL[ N

D. [l ¥t

ARAEVE 8 SEME [, SRPUES5 MK 3 S A0 — 78 1L DK TR 4,896.00
Ji 7t

QARG E M i

P ARZe S AU FR A b AR SR K055 AN i+ 8 55 e i sl
gt 2 i 5 38 55 AT 9% AR B AT FLEOC AR I FL AR 5535 sl loxt Ah 43¢
PR, SR BRI S ST I

A BUEPHEEEER R PYIETR NAT B 2R A 4,854.78 )7 U0, ARV FE
AARZE A

B. MOLPHEIEAEH, HEPHUETF P S0 — R IFIA N 1,052.44 )1 JC

C. HBULPHILAER, A uUETR A NAS S AT S % 78 5K 24.90 3 G
i BLD S NATERS5.01 1 70, ARV S g AR s B

D. MULPPEEAEH , HEPTIETF I NAT R — 2 Dk e K i {0 2,866.00 )1

o
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T AUVPHE s Hy AR B

@Zi EPrik, HPHuEFFAFE ES i ETE N PR AL Tt

FHH VP EEE H K
K BRUBE 7% 17.892.39
BTt = 4,896.00
T 14,494.98
JEAt 3% T 9t 8 — B Ul 765.89
JAE T = 38,049.26
AT FBER] 485478
T oot 1,052.44
oAb AT K 79.92
KR — & ke 2,866.00
L E WG 8,853.13
FEREWR = — A hi 29196.13

(4) BrPAb Al g R AT IR A A

Pl U AU R IR L Ry EESOAPRLE 0, AR AR RAT I RR
R DT AL ST (RS NA RS o SR DA BTE Y A R Al SRR DR DA, IX LB BEAA N,
SRR AR 2 SRIBT Bk HA 5 T AR S DL T AT SR AR, A
FFaREE o MRV AL 2w P R UE B8 - ik, o UE .

(5) MEPHUEZF 85 4R &
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TR — % A :
JiJt

%o 2008/12/31 | 2009/12/31 | 2010/9/30 | 2010/12/31 | 2011/9/30 | 44EF¥H¥k
%S 634,548.13 | 1,448,021.14 | 1,200,724.36 | 1,379,927.99 | 1,022,367.83
Hrp: KAREK 503,220.24 | 1,220,299.34 934,581.55 | 1,122,157.64 688,780.17
il R 231,897.63 307,896.24 159,676.93 213,282.14 124,020.84
o Br84e 203,268.71 | 264,646.64 |  156,490.50 191,304.68 115,074.03
Ao A R 120,432.49 133,085.08 90,456.43 97,286.82 164,074.52
kAR - - - - -
T NIREE Sl - - 20,000.00 90,044.44 95,639.43
IR 650.50 1,231.35 603.21 815.44 3,829.40
A HHRIES 8,952.09 24,338.42 23,397.04 25,367.45 20,289.49
Al Sl 23.12 2,612.56 7,883.73 8,658.70 10,395.95
RO 2 BB 400.00 400.00 400.00 400.00 -
KIAIRAR 7% 6,577.39 8,077.39 18,077.39 18,077.39 17,892.39
It 5 7 = 37,267.89 36,962.52 37,506.90 44,019.94 49,742.09
T B 9,106.89 9,094.36 9,224.05 4,562.14 1,902.87
N A 39.57 24.30 - 9.02 -
RIS RLE 6,942.42 16,493.39 12,893.97 16,142.63 13,485.13
A7t 2,667.58 4,633.69 6,035.59 7,289.91 10,557.36

HrE R 1,059,466.13 | 1,992,846.14 | 1,586,879.59 | 1,906,775.00 | 1,534,197.31
fiE SR
E =i 6,792.39 8,327.94 20,024.18 26,503.36 38,049.26
IR 706,488.95 | 1,484,945.98 | 1,091,072.05| 1,313,462.31 803,854.21
MG% ) R AL S E P G & 7 M| 346,184.79 |  499572.21 |  475,783.36 566,809.32 692,293.84 |  526,215.04

e iR — et S A B BT Jiot
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2008/12/31 | 2009/12/31 | 2010/9/30 | 2010/12/31 | 2011/9/30 | 44T
il
LR
Horps Bk
AN
A8 ks A f5t
A S £t
St [ el % 7 60,000.00 44,420.00 26,976.40
ARILFSUE 3K 70912423 [ 1,5503,152.15 | 1,108,009.09 | 1,332,118.27 817,358.17
AREARHIUE 3K - -
JAS HR T35 32,976.32 73,445.69 57,186.82 73,306.69 60,373.22
FACH 2 11,776.80 18,015.09 7,434.61 19,556.61 10,078.90
AR L 21.50 33.91 0.15 0.00 12.59
vk 4 i 2,251.29 2,223.33 1,335.97 1,004.36 1,052.44
KA - -
FAT i 77 - -
TBIE TR 3.78 861.90 659.94 3,875.76
HAb A7 A5 4,489.75 9,172.15 18,444.36 55,162.59 17,294.67
e 820,643.67 | 1651,324.21 | 1,193,070.94 | 1,485,024.28 933,146.38
A B
SR A 101,311.37 101,311.37 101,311.37 101,311.37 141,311.37
PN 419.33 707.45 2,803.17 972.53 119,539.04
e PEARIR - -
FRAM 15,621.16 25,862.29 25,862.29 35,871.77 40,945.14
— IR HE 14,639.27 24,880.40 24,880.40 34,889.89 39,963.25
2 o MR HE 2 14,639.27 24,880.40 24,880.40 34,889.89 39,963.25
P I 92,192.08 163,880.02 214,071.02 213,815.28 219,328.86
R Xy 238,822.46 341,521.92 393,808.65 421,750.72 601,050.92
AR TR B8 Tk 1,059,466.13 |  1,992,846.14 | 1586,879.59 | 1,906,775.00 | 1,534,197.31
TR
B
FIBR BT Tt 42 10 41 G 6 45t
JEZ 8 1 11 f5 5,197.62 5,151.81 4,854.78 14,472.21 8,853.13
BRI B TR = A GTG T A & B 237,227.70 338,345.79 388,588.30 409,719.57 571,854.79 |  389,286.96

AUl P AR B PE B A BT T gevt, WAETHS T8 ALl

%S

LAt T UAAIER, 15
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e 2008/12/31 | 2009/12/31 | 2010/9/30 | 2010/12/31 | 2011/9/30 | Hir124H
BB : 125541.12 | 253,190.38 | 137,854.06 | 220,865.34 | 122,469.59 | 205,480.88
ENAYNTEES -50.91% 101.68% -12.77% -6.97%
e PR ON 120,348.11 | 219,825.40 | 122,416.46 | 185,005.93 99,321.40 | 161,910.87
e YU TINETS -44.50% 82.66% -15.84% -12.48%
TR I SO N L 2 95.86% 86.82% 88.80% 83.76% 81.10% 78.80%
o ARESEIEIR SR 114,296.63 | 218,262.07 | 121,194.68 | 181,030.61 99,157.39 | 158,993.31
AR SRR 57\l 2515 N B K R -46.94% 90.96% -17.06% -12.17%
AT SN E A LE TR 91.04% 86.20% 87.92% 81.96% 80.96% 77.38%
e AT ON 12250 156.00 20.05 839.05 65.50 884.50
PG N N TS -68.75% 27.35% 0.00% 437.85% 5.42%
UES AL 25 N o BN L TR 0.10% 0.06% 0.01% 0.38% 0.05% 0.43%
B IRk e N RET N 1.17 803.69 1,779.21 -254.79 720.73
AL E A B KR 0.00%| 152555.07% -59.49%
AL AL S5 ON N L T 0.00% 0.00% 0.58% 0.81% -0.21% 0.35%
2+ AIEERA 10,211.95 15,226.58 14,302.04 19,539.69 19,012.99 24,250.64
RPN 16.80% 49.11% 0.00% 28.33% 24.11%
3. Bl Bk bl B HO) 5,669.75 12,955.40 3,936.25 4,113.69 | 20,309.30 |  20,486.73
FOre RPIBEEE AR E A D FRRE R I - 2.38 31.84 34.34 4.80 7.30
4 AREDGE BB g0 -12,957.99 4,439.90 -3,174.98 11,702.00 | -16,476.83 -1,599.85
5. ISR (BBl S -109.23 -2.13 -39.60 -66.53 -88.32 -115.25
N N2 TN 2,378.53 745.24 413.90 570.57 391.07 547.74
NN 63,108.04 | 121,273.69 49,716.50 93,350.44 60,867.61 [ 104,501.55
1+ el B A H 7,282.14 13,151.00 6,811.34 10,402.20 6,740.99 10,331.85
2+ M JE TR 55,702.81 | 107,552.60 | 42,601.30 82,546.63 | 53,909.54 | 93,854.87
3 BEIRAE IR -429.42 72.75 - -0.70 9.43 8.72
FNER N %S 552.51 497.34 303.86 402.32 207.66 306.11
= EAAE CoRE ) 62,433.08 | 131,916.69 | 88,137.56 | 127,514.91| 61,601.98 [ 100,979.33
TR 29N 613.82 303.64 261.78 894.16 27.26 659.64
J: NI 994.21 710.92 -444.03 -617.62 111.31 -62.29
ML AR (SRR S ) 62,052.60 | 131,509.41 | 88,843.37 | 129,026.68 | 61,517.93 [ 101,701.25
PR BRI S A 62,433.08 | 131,914.31 88,105.72 | 127,480.56 61,597.18 | 100,972.02
W BT 15,808.71 29,098.06 18,521.23 28,931.83 10,784.25 |  21,194.85
T RN Coible s ) 46,243.97 | 102,411.35| 70,322.13 | 100,094.85| 50,733.69 | 80,506.41
e g TR 6 BT 4 H R 46,243.97 | 102,411.35| 70,322.13 | 100,094.85| 50,733.69 | 80,506.41
B S HEE R FLE)
RBRTANET (EBIT) 62,433.08 | 131,914.31| 88,105.72 | 127,480.56 | 61,597.18 | 100,972.02
ERAREE LB (EgmyE LB 49.73% 52.10% 63.91% 57.72% 50.30% 49.14%
AR 4,268.10 4,053.71 3,610.47 5,935.85 5,175.00 7,500.38
BB IHMER R ALE (EBITDA) 66,701.18 | 135968.02 | 91,716.19 | 133416.41| 66,772.18 | 108,472.40
,@.m.mmnwm (EBITDA/ELEN) 53.13% 53.70% 66.53% 60.41% 54.52% 52.79%

Ve fdlr 12 N B 2 2011-9-30 [ ETHE 12 A A AR
SBIETANE CEBIT) =183 5 i A3 S A+ A1) 5L S H 1 40
ST IR A (EBITDA) =

(4) PR AAR

R A
FE——R VAl AL I 25 3R Ay 4

/L,\

#

+I7 [H -5

BB ANE—FEFAT R RE T 20X e A "I AR T R 2R L AR M8
BT R AT T AT 70 1 4

(1) RT3 N Z I 1 4

PIT TR AR T 7 D) 55 1R 28 3 B R 6 PPl A b RIS B 2% =) B s Bl b ok
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WRAZ 5 sl HLAB A 223 R AR T S i 2 2 Bl D 32 347 0 i« B A 2. el
AIRBA TG I B 24 RFEL2 B AR5 B 3O feL, DI+ 4or 0k 4
PGS B2 ] R] BEATAE AR T 3 DR 2R SO R S 350 H BEAT T 7 AL AR B, CARSG
WA IO« SR 4 8 i A BE a8, S Bk i 3-SR I8 5 S AR i
LAIPSE

FERNIE G R Hrp AR Pt . CEN AN RHIBCE AT &8 Ak i
B . DL AL ST A w2020 T LR

B R e PR R e 0 = AR RV — D AN AN+ ENE A S — X I Al
A8 AV PR — BT AR TR A SR L B8 O ) 00 21— A B Pl

Eai L&
(2) B TR 1 i 4

ARBTAE R B A FREE, e T HRE R AW, B id
TR OLHEAT T 4

1T UESR 2 W) B2 7 98 7 AR S AF AE AN & M HLOS 24 W) B8 7 S R S iR, T
BEis Z | 1 AR B B (IR B .

(3) ARG LT AT BRI

XF XS L2 m] ARG S R R R AT R B A FRAT T AR X BE 2 W) (1 I 554 o
DR VNIRP I /AR (S 20§ CA A SR &N TR B I VA= TR AIF

PCIRA . IR B BEBEPE D . AR TR HRATRE . Bk S
LA A o

(4) A GRIEIA
bl /NN RAPSNR i o8- VAE TR AE
SR Ui S S ELIEUINE STV SIS Ul

(5) AUAEAL NS Lo 22wl R Bt gt AT v S L RE o R K B HI 20074
JEARZE MEB i s, MOz E AR PR R R T 4ET

1-65



(6) H T TSR L A J] #E20104F 1 — 9 J 4R 38 IR B 32 H A 97 TH S5
RS RE HMOZ R EBIT ZEBITDEFS AR A T 1144,

76 LAVl 3 v H 2011429 A 30 H 4% A #E 5 1 124 H 1 )3 & F 1 EBIT
=20114E1—9 H A E S 1 485+ 20104 E 2 4E A i S 445+ 4

EBITDA=201141—9 H #TIH 5 M4 441+ 2010547 1H 5 MRS 4 4 =4

AT —: EITIEFRGH R A
TEA AL s ST AR 1T

IMAMLEE: R G IET AR K179
LT HM: 1997-06-16

UEFRTRIFR: [E RS

iEZ#Ai5: 000728

(4

7F

K GEERIUETF AT

>

HEMoEAs: ANIK1196,410 1ot

ZEE M UL IR B SUEHRAC S IERBR I B e
i UEFRARR SO UEFR B W, BRERSR, R R LS
RAY; AT AR S A gk S

AwlfE A B ITUESR A A7 B A w] J£2007 429 H29 H& b [EHE 2 uk
AT 7 [2007]165 5 SCRZHE, AL BT RO PR B E [ R Ry . TR
A B LURT Y B RSO I L TG E 25 PR 5T A 2w A7, e I Jn A7 48
N T A AR B 146,410 JiJG. 2007 4E10H25 H, dbmith —JRMARA
A SR T IThE . AR AETERI LA B WSS NREEEAN B TEE, B
WA ECIES A A R A ], Hf$340000000006066 5 Ainkik NiE b,
ANFEEREAN: REE, 2007 410 A30 H, A FBEEERYRESRAE S
SR, BEEAI5000728, REAEAR “EICUESE” o 20094E10 HARYE E CiESR
A PR A 712008 4F B2 AR R as s RVE UG A/ BRI RE , FF2eh BlHIESR
B B3 B A5 UF MRV T [2009]1099 5 SC%HE, AR AFFHEIRS AN R T
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W, B A w PE M AR O AR 1196,410 J) G
NENETCIES IR
R AL 124 HX 0 O A Eom AR mi g, S e AR s Pt i

PEDE ™ KAt AR E MR R AL i

RiE124 3| 2011-09-30 | 2010-12-31 | 2010-09-30 | 2009-12-31 | 2008-12-31 | 2007/12/31
SHIGE e 237,806.10 | 178,634.34 | 177,103.71 | 156,972.59 | 79,094.67 | 59,560.00
Pt o - - - - - -
FEETH 2,086.70 [  1,256.32 942.24 642.48 373.40 275.01
PR 3.07 2.30 0.79| 210127
HLBE o™ - - - - - -
RGBT/t 239,892.80 | 179,893.73 | 178,048.25 | 157,615.86 | 81,569.34 | 59,835.01
JVAH IR
Tk 4o
ELE ST - - - - - -
RS LT — i - 239,892.80 | 179,893.73 | 178,048.25 | 157,615.86 | 81,569.34 | 59,835.01
E AN 282.84 240.77 837.37 795.30 545.21 4731
EAN ST 41058 252.30 643.12 484.85 297.34 645.16
Pl — BaniiieE 10,532.65 10,180.87 | 11,636.91 | 11,285.13 9,638.38 | 12,366.70
Bt loas — KB BAUEL - 655.89 - -
Pl — AL 1,179.69 - 1,179.69 - 2,176.25 | 2,218.44
B s il 11,712.34 10,180.87 | 13,472.49 | 11,285.13 | 11,814.64 | 14,585.14
E Iy XN 11,584.60 10,169.33 | 13,666.73 | 11,595.57 [ 12,062.50 | 13,987.29

2007412 H31H . 20084:12 431, 2009412 A31H }22010%:12 5311
HOESCH SRR DGR 23 B VR 75 A A SCRY HARR BT

201049 H 30 H A 20114F9 H 30 H 4k K5 T-Wind %8 THEE L) 2 4 % A

PR
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2008 4=—2011 4E 9 HZE IR

B o0

B R — %

2011-09-30 2010-12-31 2010-09-30 2009-12-31 2008-12-31 MESEHIHL
il 1,277,179.60| 1,497,504.28|  1,728,896.06|  2,345,771.55 841,508.29
Hep: KPR REAR 595,102.98 736,140.80 839,503.28|  1,232,420.25 588,914.72
SHAT 4 72,477.27 105,351.38 81,037.88 105,396.41 39,873.49
H: ZpPafiié 63,363.11 98,097.50 71,691.49 82,545.59 38,509.98
PrH 4 0.00 0.00 0.00 0.00 0.00
Lo PR = 21,018.15 89,152.69 63,442.29 120,868.74 132,583.10
e 0.00 0.00 0.00 0.00 0.00
NIRRT 0.00 0.00 0.00 0.00 0.00
IR 8,976.20 3,982.37 0.00 0.00 134.27
A RIES 16,603.97 19,848.98 18,356.93 18,694.26 6,091.05
ARIL 4 8 0.00 0.00 0.00 0.00 0.00
n] Rl 336,103.43 356,518.81 240,700.05 61,130.31 13,615.18
O 2 BT 0.00 0.00 0.00 0.00 0.00
S IEEA 237,806.10 178,634.34 177,103.71 156,972.59 79,094.67
It 5 7 = 110,492.09 77,928.65 62,523.22 49,207.67 44,881.04
T B 1,922.92 1,403.72 1,056.13 1,289.50 1,759.30
Hrp: R H AT 227.92 287.83 325.47 455,52 1,143.79
AP RRL 7,433.79 4,392.10 1,483.91 1,086.57 833.02
TR 0.00 0.00 0.00 0.00 0.00
HAh 7t 46,586.69 53,839.72 56,720.65 24,511.33 7,222.24
P E BRI IRERH) 36,013.61 1,608.49 0.00 0.00
P EB (AT E)
P il 2,172,613.82 | 2,390,165.53 | 2,431,320.83 | 2,884,928.94 | 1,167,595.64 | 2,153,825.98
e S
LA B MR 239,892.80 179,893.73 178,048.25 157,615.86 81,569.34 164,742.93
HBRAESE P /%= Bt 1,932,721.02 | 2,210,271.80 | 2,253,272.58 | 2,727,313.08 | 1,086,026.30 |  1,989,083.05
Ll 658,466.09 834,238.30 911,194.76 |  1,314,965.85 627,424.70 858,773.74
Iz P AR E R IR Rk | 1,274,254.93 | 1,376,033.50 | 1,342,077.81 |  1,412,347.23 458,601.60 |  1,130,309.31
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G iR — i S ITAT B

2011-09-30 2010-12-31 2009-12-31 2010-09-30 2008-12-31 | 4%

JHE K - - - - - -
o AR - -
FAFE - -
LA Ay - -
Rk Aemb b gt - -
S [ 4 RS =k - - - - 35,000.00
ARIESLIE 3K 672,701.03 851,367.91 1,332,239.41 927,530.77 629,530.20
PRI IUE T3 2K - - - - -
NATHR L 5 12,014.06 17,257.41 17,366.06 11,182.29 10,792.02
AR B 5,270.69 26,006.47 21,993.13 14,709.86 8,898.41
A S 146.81 217.07 167.01 226.29 173.67
RIS F 45t - -
KK - -
A7 - - - -
TR AE PB4 A5 - 1,565.49 1,148.15 1,102.82
T4 - - - - -
HoA 7 £5 8,044.47 7,890.57 6,894.16 6,968.60 11,945.25
FUFEBRRIRERH) 8,835.39 687.60
Hfial 707,012.44 903,427.04 1,380,225.26 961,765.95 697,442.37
it B (BUR AR ) :

A 196,410.00 196,410.00 196,410.00 196,410.00 146,410.00
PARRNF 969,998.67 984,900.20 992,126.53 990,309.99 78,422.59
ke PRI 0.00 0.00 0.00 0.00 0.00
BRARE 50,771.12 50,771.12 42,024.50 42,024.50 32,304.48
KA F 151,984.62 158,220.21 195,198.90 161,866.64 153,512.51
— e 96,436.97 96,436.97 78,943.74 78,943.74 59,503.69
SMTAREITE R
G PNGES S TPN
by e &
B T REA R P B BG &l 1,465,601.38|  1,486,738.50 1,504,703.68|  1,469,554.88 470,153.27| 1,231,799.21
i BB AT 1,465,601.38|  1,486,738.50 1,504,703.68|  1,469,554.88 470,153.27| 1,231,799.21
Fft R R BT 2,172,613.82|  2,390,165.53 2,884,928.94|  2,431,320.83| 1,167,595.64| 2,153,825.98
FitESdE:
1 5 F 05 - -
R D% T 78 45 1) A7 S S Ak - -
By =E YT
FBRARZE LT = K B R IR T BB 1,225,708.58 |  1,306,844.76 1,347,087.81 |  1,291,506.62 388,583.93 | 1,067,056.27
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ZRINERS

HiE124 )] | 2011-09-30 | 2010-12-31 | 2010-09-30 | 2009-12-31 | 2008-12-31 | A4 F1%L
E 198,681.43 135,226.31| 210,306.10| 146,850.99 204,603.92| 119,207.56
EN NS -5.53% -7.92% 2.79% 71.64% -70.21%
T4 M4 @qy)\ 129,858.38 85,539.98 146,174.42| 101,856.02 165,993.47 92,324.09
ORI -11.16% -16.02% -11.94% 79.79% -41.21%
A2 4 v\\/\m,\uu,\m 65.36% 63.26% 69.51% 81.13% 77.45%
ﬁiﬁiiiﬁ%\llf%fﬂw\ 99,570.44 62,131.94| 116,809.38| 79,370.88 148,243.83 85,828.75
ARFL LS ‘”’/u PN R -14.76% -21.72% -21.20% 72.72% -40.16%
PR Sl S T LN L T 50.12% 45.95% 55.54% 72.45% 72.00%
ﬁ#g&w Jy%@qy)\ 26,835.69 20,447.63 24,903.26( 18,515.21 11,449.48 2,460.60
HF5 A 454 uu)\ 7.76% 10.44% 117.51% 365.31% -43.98%
S R 25 BN ) \u i 13.51% 15.12% 11.84% 5.60% 2.06%
AL P IM%/%L&)\ 1,037.07 603.31 1,281.78 848.02 1,949.16 2,626.31
ALK ww,,u N -19.09% -28.86% -34.24% -25.78% -67.78%
ST AT O A O L 0.52% 0.45% 0.61% 0.95% 2.20%
F BN 41,888.50 32,546.95 31,059.04| 21,717.49 15,715.41 12,009.56
FLE N K- 2 34.87% 49.87% 97.63% 30.86% 57.67%
P i 31,853.26 12,372.48 41,893.24| 22,412.46 20,358.51 95,156.87
o, W LR A e 11,712.34 10,180.87 12,816.60( 11,285.13 11,814.64 14,585.14
N AR B 25 -5,417.24 4,382.35 -9,228.40 571.19 1,768.15|  -87,287.06
T 2% -112.41 -90.14 -62.25 -39.97 -4.68 -241.73
HAbk Z N 610.94 474.69 470.05 333.80 773.06 7,245.83
=L R 102,072.64 71,188.17 96,845.34  65,960.87 80,968.51 60,080.25
EAVBI4 S B 9,058.84 5,462.61 9,937.70 6,341.47 10,031.06 7,351.78
T 94,325.02 65,915.77 84,647.77| 56,238.52 68,964.78 51,587.57
BRI R -1,805.02 -535.92 1,857.21 3,126.31 1,053.51 -131.56
ol 4% B A 493.80 345.71 402.67 254.57 919.15 1,272.46
= R 96,608.79 64,038.15( 113,460.76] 80,890.12 123,635.42 59,127.30
W BV 282.84 240.77 837.37 795.30 545.21 47.31
W B 410.58 252.30 643.12 484.85 297.34 645.16
Jor: ARRE R B 0.00
DU, i A 96,481.05 64,026.61 | 113,655.00 | 81,200.57 123,883.28 58,529.46
YRS IR R o A 84,896.45 53,857.28 99,988.28 111,820.78 44,542.17 | 85,311.92
W BB 21,200.22 11,339.20 26,188.85( 16,327.83 26,683.01 6,475.28
s AHEARBEERK
i R 75,280.83 52,687.41 87,466.16 | 64,872.74 97,200.27 52,054.19
e BB AR
U T 7 T4 1 VR 75,280.83 52,687.41 87,466.16| 64,872.74 97,200.27 52,054.19
B Sz R E G AL B - - - - 980.11
SEBHTAE (EBIT) 84,896.45 53,857.28 99,988.28 111,820.78 45522.28 | 85,311.92
BRSO (EBIT/) 42.73% 39.83% 47.54% 54.65% 38.19% 45.78%
e ISR 7,579.14 6,047.00 6,128.55 5,016.29 456128 | 5,821.31
SR INERTT AN (EBITDA) 92,475.58 59,904.28 | 106,116.83 116,837.07 50,083.56 | 91,133.23
BT IHAERT AR (EBITDAFENLIEA) 46.54% 44.30% 50.46% 57.10% 42.01% 49.03%
WA G WA On) 9.95 12.26 2131 10.72
Pl I S 1R 196,410.00 | 196,410.00 78,510.95 28,510.95
B (n) 7.5 7.63 7.7 3.23
At Ok 196,410.00 | 196,410.00 196,410.00 | 146,410.00
BRI {E 1,954,279.50 | 2,407,986.60 4,185,497.10 | 1,569,515.20
TR AEL TR P AR AN 1 1,714,386.70 | 2,228,092.87 4,027,881.24 | 1,487,945.86
hn: SRS - - - -
AR JI0) 1,714,386.70 | 2,228,092.87 4,027,881.24 | 1,487,945.86
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AR = RIFIESFRGH R A
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Itk BrERAE TR BVRIX S E ARG 2233
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H], WA % AR5 A R f1175,000,0000G. A4 55 B 19994F Rk ¥ 6 F15 4G
MR AL R AR R BEUE NS 2 o P LN BT Fe R I AT 30, v B I 4%
LLE LA 7 [2000]210 5 SCHENE, 79022055 FEAE A IR PR 24 vl 4 s e 2.y
LR UE SR FF T 2000419 H 13 H 8 44 22U UE 2 e 4 B 4
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o

o

RS AH M RSt AL PR R Wl 7T

R I 124 HX A 4 a0 AR i, MU GerH AR s M R i
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RiF124 /| 2011-09-30 | 2010-12-31 | 2010-09-30 | 2009-12-31 |2008-12-31| 2007/12/31
SRR 41,763.42 | 41,763.42 | 41,763.42 | 11,763.42 | 11,763.42 | 30,763.42
Bt b 8,889.02 | 9,39281| 9,462.00| 1,878.80| 1,537.96| 1,587.38
FER TR -
PR - - 23.98
HLE o - - - 79.70 79.70 79.70
R E T Nt 50,652.44 | 51,156.23 | 51,225.43 | 13,721.92 | 13,381.08 | 32,454.48
JVAH IREAR 1,139.46 948.79 711.59 749.42 803.87 299.44
Tk 45 - - - - - -
R E A 1,139.46 948.79 711.59 749.42 803.87 299.44
JEGE M — S b - 49512.98 | 50,207.44 | 50,513.83 | 1297250 | 12,577.21 | 32,155.04
ELAMIN 94.72 50.67 56.69 12.65 30.99 438.95
EAN ST 412.68 281.28 298.12 166.71 800.34 549.49
Pt — BRI -
B A — Ab B IR Bt 20,009.94
PR — A TE AL -
B s it - - - - - | 20,009.94
EA B MR -317.96 -230.60 -241.42 -154.06 -769.35 | 19,899.40

2007412 H31H . 20084:12 4311 . 2009412 A31H /220104312 4311
R HACHE RE 5 [ GAIE 27 B T4 35 P AT SCRE F R B

201049 H 30 H A 20114F9 H 30 H 4 K5 T Wind %8 THEE L) 2 i % A

P

20084 —201149 H & &R :
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2011-09-30 | 2010-12-31 2010/9/30 2009-12-31 | 2008-12-31 | 44EF35(H

il 939,106.03| 1,302,089.26| 1,329,226.45| 1,767,975.30|  889,260.41

Hep: KRB 870,707.25| 1,086,000.98| 1,174,491.13| 1,610,443.67 726,831.25

giH& & 115,982.14 420,045.55 146,679.55 167,414.04]  223,350.13

H: R aie 91,734.72 405,998.97 122,949.28 146,790.78 177,338.07

P4 0.00 0.00 0.00 0.00 0.00

Lo PSR - 271,368.38 318,649.38 290,317.14 423,939.29|  200,716.01

e O 0.00 0.00 0.00 0.00 0.00

FNIRE SR 41,599.84 89,729.92 10,000.00 170,050.04 0.00

IR 4,992.67 4,627.68 5,178.29 2,853.08 0.00

AR UES 21,757.95 24,573.36 22,988.09 23,256.37 10,136.81

ARERAD 55 8 7 0.00 0.00 0.00 0.00 0.00

]t Rl 252,253.34 214,935.02 167,267.34 141,811.04 53,450.68

R 2 BB 0.00 0.00 0.00 0.00 322.22

KRR 41,763.42 41,763.42 41,763.42 11,763.42 11,763.42

It 5 7 = 92,813.28 93,879.37 92,597.45 101,373.42 33,098.80

T B 3,653.68 3,755.36 3,336.62 3,537.00 4,029.65

o G A 2,135.87 2,135.87 2,135.87 2,135.87 135.87

HAEFT R 12,708.29 5,676.48 4,915.39 4,530.20 14,679.55

BT s 8,889.02 9,392.81 9,462.00 1,878.80 1,537.96

At % 91,641.62 18,704.78 23,630.24 16,499.36 71,934.59

Pt 1,898,529.66| 2,547,822.38| 2,147,361.99| 2,836,881.35| 1,514,280.22| 2,199,378.40
fitE SR

EEE =i 50,652.44 51,156.23 51,225.43 13,721.92 13,381.08 32,227.92
HBRAEZE M= E M= Bt 1,847,877.22| 2,496,666.15| 2,096,136.56| 2,823,159.43| 1,500,899.14| 2,167,150.48
I 962,441.97| 1,492,008.95| 1,297,440.40| 1,757,234.46]  904,169.32| 1,278,963.67
WﬁF RARLE RS R 5 885,435.26| 1,004,657.20 798,696.16| 1,065,924.97|  596,729.83 888,186.81

P iR — ot ST H R R

1-73




2011-09-30 | 2010-12-31 2010/9/30 2009-12-31 | 2008-12-31 | 4% FHIMH
FRIEEN - - - 9,000.00
s TR - - - -
PG A - - - -
AT Ty Pk R o - - - -
AT A xR A7 £ - - - -
S [P e Rl 162,762.33 | 237,640.29 56,498.11 | 334,751.84 |  80,000.00
RILESLUF 3K 980,559.19 | 1,517,172.91 | 1,321,377.26 | 1,781,152.17 | 915,560.18
AREf R IE SR 3K - - - -
JS A R L35 T 3,184.12 31,293.62 31,822.59 29,255.09 9,344.63
PSR B 14,176.52 20,863.12 14,957.12 18,401.90 -5,202.22
JVAS R L 616.14 - 241.33 17.46
ARER 55 97 - - - -
KHE - - - -
A - - - -
TR IE PB4 f5 12.32 3,781.00 6,195.93 8,629.37 672.54
Tt ot - - - -
Hopb 740 8,383.10 10,044.14 8,681.91 11,299.48 7,260.62
i Gik 1,169,077.58| 1,821,411.23| 1,439,532.92| 2,183,731.17| 1,016,653.21
I AL (R R 24
R A 146,120.42|  146,120.42|  146,120.42  146,120.42| 146,120.42
HANGE 168,883.74|  194,656.45|  193,779.94|  209,136.88| 153,639.43
e PEAEIR 0.00 0.00 0.00 0.00 0.00
BRNE 55,181.07 55,181.07 42,388.62 42,388.62|  30,924.85
KAy RCAE 255,101.81 226,288.16 246,959.94 176,924.11| 111,289.73
— R % 104,165.05 104,165.05 78,580.14 78,580.14|  55,652.59
SRR EB 0.00 0.00 0.00 0.00 0.00
KA BR 0.00 0.00 0.00 0.00 0.00
DR R 0.00 0.00 0.00 0.00 0.00
B T BEA W T B AL & it 729,452.08|  726,411.15]  707,829.06]  653,150.17| 497,627.02| 651,660.10
JTA#H R a8 Ak 729,452.08 726,411.15 707,829.06 653,150.17|  497,627.02|  651,660.10
B f KRR B STt 1,898,529.66| 2,547,822.38[ 2,147,361.99| 2,836,881.35| 1,514,280.22| 2,199,378.40
TR
1 R A7 5 0.00 0.00 0.00 0.00 9,000.00
FIBR B3 % 4 ) ) 47 L A 0.00 0.00 0.00 0.00| -153,429.16
JELE P fh5 1,139.46 948.79 711.59 749.42 803.87 910.38
FOBRARG B M2 = B At i 1 i 4 B 2 679,939.10]  676,203.70|  657,315.23|  640,177.67| 485,049.81| 620,342.57
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AR

BiF124~ A | 2011-09-30 2010-12-31 | 2010-9-30| 2009-12-31 2008-12-31 | 44FF¥91H

— B 248,965.49 181,231.89|  320,173.14| 67,733.60 286,483.70 135,438.89
ENI KR -22.24% 11.76% 111.52% -68.82%
S O EERETON 207,697.72 146,359.18|  235,780.85| 61,338.54 233,374.94 135,031.43
9230 AT i N B KR -11.91% 1.03% 72.83% -40.84%
I N N 83.42% 80.76% 73.64% 81.46% 99.70%
ARER L SHIF LA I 146,446 .46 9228520  172,491.63| 54,161.26 213,838.00 117,810.90
RIS SAE S b 4 1 A8 K -15.10% -19.34% 81.51% -46.74%
PO SIS 4 TN T A L 58.82% 50.92% 53.87% 74.64% 86.98%
N R L LN 35,018.92 31,047.07 46,710.73| 3,971.86 13,157.77 8,793.45
UES3 7R A 45 i AN BB KR -25.03% 255.00% 49.63% 86.78%
HE5 AR S O B L T 14.07% 17.13% 14.59% 4.59% 6.49%
ZILE R ENL S RN 3,412.86 2,620.14 5,808.72 792.72 1,657.35 1.13
TR = 5 A IG K % -41.25% 250.48% 147034.35%|  #DIV/O!
TR YL 4 Iy 1.37% 1.45% 1.81% 0.58% 0.00%
ZISRERLON 15,981.89 12,329.17 14,915.29| 3,652.72 16,277.38 15,605.85
A S KR 7.15% -8.37% 4.30% 17.17%
B e 44.600.95 30,715.26 70,829.86| 13,885.69 36,870.68 25,614.09
Pege il i b KoR -37.03% 92.10% 43.95% -83.09%
o RS AR E b HEEE 2 -

N MR -20,631.66 -9,317.23 -2,382.32| -11,314.42 -638.77 -43,292.74
NI RGN & -469.58 -364.33 -270.84|  -105.25 -10.19 -591.08
RN 3 ON 1,786.16 1,509.84 1,300.30 276.33 609.66 3,071.33
=L BN 134,799.22 92,309.95|  148,548.09| 42,489.27 130,674.45 80,236.85
EO B4 KB 14,852.90 10,442.12 17,139.01| 4,410.78 15,159.77 7,974.03
A= TN 5.97% 5.76% 5.35% 5.29% 5.89%
HHIH 117,233.71 81,781.67|  128,684.45| 35,452.04 115,383.06 73,044.93
LR PEN RN 47.09% 45.13% 40.19% 40.28% 53.93%
i AR PS 2,257.62 -282.00 2,468.74| 2,539.62 -29.77 -832.07
HoAtY 25 A 454,98 368.16 255.88 86.83 161.39 49.96
=, EANE 114,166.27 88,921.94|  171,625.05| 25,244.33 155,809.25 55,202.04
IR N 94.72 50.67 56.69 44.05 30.99 438.95
W EANS 412.68 281.28 298.12 131.40 800.34 549.49
H: JERBT A R R - -
DY, BB 113,848.31 88,691.34|  171,383.63| 25,156.97 155,039.90 55,091.50
WS A R 114,166.27 88,921.94 | 171,625.05 155,809.25 35,192.10
W s 28,899.42 21,448.02 43459.11| 7,451.40 40,402.16 7,041.59
s REARBE IR -

Fiv A 84,948.89 67,243.32|  127,924.52| 17,705.57 114,637.74 48,049.91
W DB R P -

VB TREA | BT & 3R 84,948.89 67,243.32 | 127,92452 | 17,705.57 114,637.74 48,049.91
75 TR -

FILE S HH A G BRALE R 248.93 246.33 10.42 72.77 646.17
BEBLHTANE (EBIT) 114,415.20 89,168.27 | 171,635.47 155,882.02 35,838.27 | 119,442.74
BRI CEBITIE L) 45.96% 49.20% 53.61% 54.41% 26.46%
B A IH SR 8,926.49 6,880.41 8,184.32 5,397.75 4,031.18 6,634.94
SUBLYTIE MERS RT I (EBITDA) 123,341.70 96,048.68 | 179,819.79 161,279.77 39,869.46 | 126,077.68
BBHTIAREASRTFIE (EBITDA) FENEIN 49.54% 53.00% 56.16% 56.30% 29.44%
WIARAE S B 13.97 16.74 23.80 11.70
Y i S e (1)) 146,116.73 | 146,116.73 146,116.73 53,568.16
(53 ek T 5.02 5.00 4.48 3.41
A BoE O ) 146,120.42 |  146,120.42 146,120.42 146,120.42
SRS 2,041,302.22 | 2,446,055.77 3,477,665.92 | 1,709,608.87
AR B R G AU 1,991,789.24 | 2,395,848.33 3,464,693.41 | 1,697,031.66
hn: U SR -153,429.16
BAAME Fot) 1,991,789.24 | 2,395,848.33 3,464,693.41 | 1,543,602.50
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H%iE124 /1 | 2011-09-30 | 2010-12-31 | 2010-09-30 | 2009-12-31 | 2008-12-31 | 2007/12/31
SiilPe e - 128,167.02 | 99,374.90 | 98,925.65| 58,620.15| 38,154.39 | 32,907.49
P b - - -
FEETH - 227277 | 1,227.06 920.30 553.35 382.17 571.81
PR - - -
LG - 432288 | 432288 4732288 | 4732283| 432283 4532288
RGBT /M - 134,762.67 | 104,924.85 | 104,168.83 | 63,496.38 | 42,859.44 | 37,802.18
JVAH IR - 226.78 226.78 226.78 226.78 226.78 307.21
Tt 6t - 2,000.00 | 7,000.00 | 7,000.00| 83100.00| 83100.00| 8,100.00
e B S T - 2,226.78 | 7,226.78| 7,226.78| 832678 | 8,326.78 | 8,407.21
RS PETE ™ — S - 132,535.90 | 97,698.07 | 96,942.05 | 55,169.61 | 34,532.66 | 29,394.97
EAMIN 8,988.10 532596 | 5176.87 | 1514.74| 654327 | 1,256.79
EAN ST 708.93 565.01 466.76 322.84 486.09 832.45
Bt Wi — AR I 2,054.50 1,676.96 | 2,34853| 1,970.99| 3,154.26| 5,187.30
et loas — A B AR AR % - - -
Pl — AL 6,375.00 5,000.00 |  5,500.00 -
B s il 8,429.50 6,676.96 | 7,84853| 1,97099| 315426| 5,187.30
ISt XN 16,708.66 | 11,437.90 | 12,558.65| 3,162.89 | 9,211.44| 5,611.64 -

2007412 H311H. 200841231 H . 2009412 H31H }2010%:12 31 H
FO AR5 R GUE 23 5 TR P DGR} H AR

201049 H30H A 20114F9 H 30 H 4k K5 T Wind %8 THEL L) 2 4R % A

P

20084 —201149 H & &R :

1-77

B )i




e SR —

2011-09-30 2010-12-31 2010-09-30 2009-12-31 2008-12-31 | MEFHIE
il 1,400,472.59| 2,234,089.22| 1,768507.41| 1981,531.85| 1,132,037.03
Hrp: BPRER 1,136,435.70|  1,988,730.03| 1,548,857.69| 1,742,441.31 955,244.92
SR 133,824.88 183,787.86 133,596.35 481,254.46 154,753.76
Hrp: B &M4& 109,747.05 179,101.31 121,370.79 469,436.45 122,713.97
Prib vt 4 0.00 0.00 0.00 0.00 0.00
Lo RL = 339,556.14 371,711.56 366,318.63 747,878.48 382,761.77
R A Al 0.00 0.00 0.00 0.00 0.00
TR SR 1,910.00 30,000.00 5,000.00 17,585.00 0.00
R 28,409.31 16,690.65 19,541.73 1,055.75 746.95
A ARIE S 27,808.88 32,670.86 29,560.32 26,437.80 8,663.71
ARI 4 0.00 0.00 0.00 0.00 0.00
A gk S 599,381.43 438,478.47 433,788.19 87,595.89 19,623.58
IR e ey 0.00 0.00 0.00 0.00 0.00
IS IEE A 128,167.02 99,374.90 98,925.65 58,620.15 38,154.39
lif] & 7 = 20,463.37 23,845.36 24,974.65 27,592.59 28,786.32
Tt = 2,588.90 2,771.35 2,266.09 1,692.20 2,023.92
Hrp: G AL 2.18 31.78 58.55 156.22 725.96
AL AR 18,491.42 4,085.78 2,988.07 3,200.78 8,151.86
s 0.00 0.00 0.00 0.00 0.00
ot 85,176.74 19,504.39 16,423.26 11,512.19 9,315.02
P Bl 2,786,250.68 | 3,457,010.41 | 2,902,390.34 | 3,445957.13 | 1,785,018.32 | 2,868,559.13
RS
BB LT 134,762.67 104,924.85 104,168.83 63,496.38 42,859.44|  86,510.84
HIBRARZE B 5 I 7 = Bl 2,651,488.01| 3,352,085.56| 2,798,221.51| 3,382,460.74| 1,742,158.88| 2,782,048.30
I 1,246,182.76|  2,167,831.34| 1,670,228.48| 2,211,877.76| 1,077,958.89| 1,675,962.69
M P AR BB R 5 1,405,305.26| 1,184,254.22| 1,127,993.03| 1,170,582.98 664,199.99| 1,106,085.61

it
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i

ay

G433 — G BT 3%

2011-09-30 2010-12-31 2010/9/30 2009-12-31 2008-12-31 EFBIG
SR K - - -
Hop: i - - -
N & - - -
AT A - - -
R A Al i g - - - - -
S HH R0 4 Rl 2 =k 347,552.00 221,680.00 195,980.00 212,680.00 175,192.00
PRI SESHIF SR 3K 1,265,072.81 |  2,195,932.47 1,695,856.37 [  2,234,956.26 1,083,700.49
AR IR S5 3K - - - - -
MR L 3 19,623.82 37,958.83 35,039.25 44,167.23 34,584.31
AL 19,541.28 36,312.11 32,835.95 21,140.46 9,220.15
P FE 236.76 119.19 93.58 59.29 6.30
AR5 S fiit - - - -
Sl - - -
A5 - - - - -
TRAEFT AR A 5 - 1,372.17 5,857.31 6,412.03 43751
Titvl fif5t 2,000.00 7,000.00 7,000.00 8,100.00 8,100.00
S £ f5 9,235.57 16,850.78 12,153.02 16,020.34 15,998.28
fiai 1,663,262.24 | 251722556 | 1,984,81548 | 2,543535.61 | 1,327,239.05
JTA 8B (BB 4B :
2N 237,123.38 217,123.38 217,123.38 217,123.38 167,480.00
RN 510,381.43 307,197.56 315,762.48 308,265.65 27,228.03
ke PRI 0.00 0.00 0.00 0.00 0.00
HRARE 60,280.13 60,280.13 47,752.05 47,752.05 34,681.12
A B 198,830.37 238,810.64 245,619.97 237,963.46 163,214.99
— R HE 5 116,373.13 116,373.13 91,316.98 91,316.98 65,175.13
A R H B 0.00 0.00 0.00 0.00 0.00
EN NS §7SiiER 0.00 0.00 0.00 0.00 0.00
DEBARB 0.00 0.00 0.00 0.00 0.00
HETFRAR ARG AT 1,122,988.45 939,784.85 917,574.86 902,421.52 457,779.27
i BB AT 1,122,988.45 939,784.85 917,574.86 902,421.52 457779.27|  855,743.52
Fft R BG BTh 2,786,250.68|  3,457,010.41|  2.902,390.34| 3,445957.13|  1,785018.32| 2,868,559.13
Tt E S
H1UE L f5
it A RIS R
R P A7 5 2,226.78 7,226.78 7,226.78 8,326.78 8,326.78
I\ LA VR =7 4=
;Egi;g ; PESE KA 990,452.55 842,086.77 820,632.81 847,251.91 423246.61|  775,759.46
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AR

RIE124 | 2011-09-30 | 2010-12-31 | 2010-09-30 | 2009-12-31 | 2008-12-31 | 44EFEy{H

— A 199,516.27 |  118,900.17|  296,865.54| 216,249.45 295,342.62 197,604.24

FOBNIE KR -32.79% 0.52% 49.46% -59.48%
e SR RETION 163,316.57 | 104,631.94|  178,229.78|  119,545.14|  207,480.09 112,349.88

T-4: 3% KA /\ww\wt\ -8.37% -14.10% 84.67% -46.09%

FE 0 AR RO B L 81.86% 88.00% 60.04% 70.25% 56.86%
ﬁﬂ}%ﬁ#&&(ﬂw\ 146,419.11 95,032.58|  165713.32| 114,326.80| 199,424.11 107,602.32

mw SLRIF S 46 me X -11.64% -16.90% 85.33% -47.89%

B T u BB L T 73.39% 79.93% 55.82% 67.52% 54.45%
ﬁéfﬁwﬁik%@w 5,291.95 2,961.45 3,901.00 1,570.50 1,306.96 2,491.53

UES R Al S TN R 35.66% 198.48% -47.54% 112.99%

i 4» RO BN 2.65% 2.49% 1.31% 0.44% 1.26%

AR PR Iﬂik%éﬂl&)\ 11,198.38 6,353.29 8,387.04 3,541.95 6,681.39 1,000.63

SZALE Y AL S K 33.52% 25.53% 567.72% 34.69%

L LSO A 5.61% 5.34% 2.83% 2.26% 0.51%

LIERESLON 20,951.93 16,252.52 18,525.28 13,825.86]  16,131.26 12,680.84
N K % 13.10% 14.84% 27.21% 26.86%

PR 62,118.86 33,876.95|  123,287.86 95,045.95|  53,953.13 90,295.72

e X LA A E AL R 2,054.50 1,676.96 2,348.53 1,970.99 3,154.26 5,187.30

2 A EAE ) -46,955.21 |  -35919.07|  -23511.47| -12,475.33]  17,150.34 -28,740.11

RGeS -278.55 -215.73 -156.93 -94.11 -0.01 -319.94
EM%W 362.65 273.56 491.02 401.94 627.82 11,337.84

=, Bl 130,355.79 85,120.84|  139,695.42 94,460.47| 128,012.88 101,500.48

BB X 12,673.32 7,756.70 16,635.22 11,718.61|  14,464.36 11,881.82

I 117,631.97 77,099.97|  123,000.34 82,468.34|  114,548.66 78,355.54

B AE UK 23.72 243.97 28.92 249.17 -1,064.87 10,687.72

FoAholb 55 A 26.80 20.21 30.94 24.35 64.73 575.41

=, B 69,160.47 33,779.32|  157,170.12| 121,788.98| 167,329.75 96,103.76

s ENEAMR 8,988.10 5,325.96 5,176.87 1,514.74 6,543.27 1,256.79

Wk EANTH 708.93 565.01 466.76 322.84 486.09 832.45

Hrr: SRR E R 0.00

U, RS 77,439.63 38,540.27| 161,880.24| 122,980.88| 173,386.93 96,528.10| 127,308.73
A5 R A 60,730.97 27,102.37 |  149,321.59 164,175.49 90,916.46 | 116,286.13
ke B 15,507.98 7,383.52 36,599.47 2847501|  42,677.69 27,470.74

s ARIARBERUR 0.00

Fi R 61,931.66 31,156.75|  125,280.77 94,505.86|  130,709.23 69,057.37

ik DEUR R B 0.00

VR T-BE A H i 2 1R 61,931.66 31,156.75|  125,280.77 94,505.86] 130,709.23 69,057.37

F B HSHE (IR ALRBN) 239.70 198.20 166.01 206.53 1,084.93

SBLETFRE (EBIT) 60,970.67 27,300.57 |  149,487.60 164,382.02 92,001.39
BRI (EBITIE LN 30.56% 22.96% 50.36% 55.66% 46.56% 50.47%
e IR SR 9,078.64 6,568.88 10,039.06 7,485.00 5310.47|  7,978.29
BB T IHAERRIALE (EBITDA) 70,049.31 33,869.44 |  159,526.66 171,867.02 97,311.86 | 124,688.71
B IERRTALE (EBITDA/ENLIEA) 35.11% 28.49% 53.74% 58.19% 49.25% 53.28%
WA S WA 8.82 11.3 19.29 8.77

i A (1 %) 237,118.35| 217,117.38 110,667.23 85,594.30

B 4.80 4.39 4.20 2.75

A EE T R) 237,123.38 | 217,123.38 217,123.38 167,480.00

IR 2,091,428.25 | 2,453,494.24 4,188,310.08 | 1,468,799.60

IR LS R L 1,959,892.35 | 2,355,796.16 413314047 | 1,434,266.94

pIF0 =ik

BARME it 1,959,892.35 | 2,355,796.16 413314047 |  1,434,266.94
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(6) XTELATE]. BNV EE /W SHaFR 1T

ONF) B WS Fa bR IR 52 A A AR TR &, — BOAA A H
B W45 AR bR vl LA A BRI RE i dehR . UK BE 146 hn . H I 8 I FRFR A5
Ae RbRDY K,

A. FFIGE I ¥ERR

ANV R e Sy FRbR ANV ZE FR e T IR TR R, 200% WK I )
RE JJHR MR ELER S P (FNERA % 75D i HE (ROA) FF =iz % (ROE)
2, ARG AT 28 A 00 W e i 5 R L3R PR A I 25 PR A O fiiy 1 B R e ) 48
Fro

B. WK BESFRbR

J% K BE I FRBR A M7 B DAL AL 208 R R I K BE 1IN FR bR . B4R E T
Joi s AU AT TR K E SN R BB K T8 45 A ) bl g Ko
FRGE = (FNBRZ 97 [a) B K S5 S 7 il K BE T IR R A o

C. HiBRe J1¥8Fr

BB RE JFE bR S br F R AT A A A 2 A TR S —I0 e b o AURVEAS
BATRF 13 08 7 T e R R G 7= (FUBR R 7 B8 7)) S A J B I8 e I e 4a

D. £fiife ek

AT RE ) ¥R b A2 i B AV B4R B 55 B 10 FehR, AR %= i %
(FUBRE P8 7= R Afot) AE A 2GiHE 1 I Fa 45

(2) KIife I Fabr v

P10y BIAE T I It e 45 1Y T 350 EL s B 10 %25 B I Hetr it H 8. H
BI3Z NS LA J 1201 14E = FFE RS A, IR, FeATTHE T 3506 He 22 7] 2008
—2010%E - RE J1FahR, X T 20114 4 bR AT TAE 201 14F = Z= i 75 1 S Ak
AR HE R 12 F B A

PO /ASIFE T = AR/ N
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A, BRI (NEREE) BE ARLETES ) (ROA) = 1% (1A
B C CHINIRISE ™ B8 NERE T BE RARGE TS ™) + IR Bt
BV CERZ T 97 KARE TR ) ) +2)

B. WA (ROE) CHIBAFAE MY =S MR 5
S CCHBIIANE % GIBRAEZE D IR (RS
EHEH D ) +2)

C. MV (IR P 7 AR T ) JR R = M B+ ( (2
WRIZE P B % 8 SRS T ) + AT P . (il s
P BARZE T ) +2)

D. %t NBRARZEMEG e R =2l N+ C CHIY
FIE 7 CRRBRARZEE P B 9D + 2R 87 CRIBR AR LS PR 19HED )
~2)

B TR = CANIIR ST AT — AU LSRRk — AR M D =+ (4

WHPIR BT B — % 7 B8 — AR B ML BE™)

T B 12 H I abs e v S0 0] 941 200 2010449 H 30 H %4k «

© H iS5
75 IiH 124 | 2010/12/31 | 2009/12/31 | 2008/12/31 | “EH{ik
I LB FIRE S F b
1 EBIT/A4 1N 42.73% 47.54% 54.65% 38.19%| 45.78%
2 EBITDA/M IR 46.54% 50.46% 57.10%|  42.01%| 49.03%
3 FEEs GURIELE M) A% (ROE) 6.75% 7.54% 12.89% 10.57%]| 9.43%
4 P (BRE S KAL) A% (ROA) 6.49% 7.17% 11.95% 8.16%| 8.44%
I LK RE T $abs
1 BN R s K -5.53% 2.79% 71.64%| -70.21%| -0.33%
B A ] K % -14.85% -8.23% 109.10%| -80.99%| 1.26%
3 MRS KER nRE S MIELE ™) -5.05% -2.57% 207.97%| -27.60%| 43.19%
i HIEIZRE 1 $aks
1 PR (FIBRAEL B R R D) R 0.16 0.16 0.24 0.28 0.21
2 MBS GRS RARE VR ) R 0.15 0.15 0.22 0.22 0.18
Vi VIR E ) $aks
1 PR 2.69% 3.78% 3.40% 14.81%| 6.17%
@ PRI S5

1-82




P T H IiE124 H | 2010/12/31 | 2009/12/31 | 2008/12/31 | P
I | BRI 146 bR
1 LRGeS e ks 45.96% 53.61% 54.41% 26.46%| 45.11%
2 EBIT/A I 49.54% 56.16% 56.30% 29.44%|  47.86%
3 EBITDA/H I 17.07% 26.08% 27.69% 6.85%|  19.42%
4 | HESE GUERIELE R ) Wai% (ROE) 13.56% 16.58% 18.74% 5.26%| 13.54%
PE (IR AR E R ) A% (ROA)
I
1 1T, JKRE 13RS -22.24% 11.76% 111.52% -68.82% 8.06%
2 EAVIBON ] Ee K % -33.48% 10.15% 182.25% -82.94%|  19.00%
3 BRI ) Bl K2 10.86% -5.75% 78.63% -19.41%|  16.08%
B KR BRE S LIELE R
11
1 11 EI2fe faks 0.37 0.49 0.51 0.26 0.41
2 Wigtr™ (FUBRIER BT RO % 0.30 0.31 0.34 0.20 0.29
B BRE P KAEEE R AR
Vi
1 VI. 2566 )i aks 21.16% 30.19% 37.70% 16.81%|  26.46%
@ KILIFEZ
e T H B 124N A | 2010/12/31 | 2009/12/31 | 2008/12/31 | “F¥{i
I L2 A BE S H b
1 EBIT/A N 30.56% 50.36% 55.66% 46.56%)]| 45.78%
2 EBITDA/& &I 35.11% 53.74% 58.19% 49.25%]| 49.07%
3 | ¥ RIS E R HE) Wa% (ROE) 6.71% 17.68% 25.84% 18.50%| 17.18%
4 | BPE B T MARSE ) FliEZE (ROA) 4.79% 12.68% 17.90% 11.78%| 11.79%
I LK RE TR RS
1 ENVIN [ He s K R -32.79% 0.52% 49.46%|  -59.48%| -10.57%
2 VAR [ H KR -56.00% -6.07% 74.11%|  -71.65%| -14.90%
3 MR KR GiRE S LS EEE™) 24.58% 1.17% 76.24%|  -24.43%| 19.39%
i H1EIZRE T iaks
1 WP (IBRAELE YRR - i) R 0.22 0.35 0.46 0.40 0.36
2 RS (IR KARLE MR ) R 0.16 0.25 0.32 0.26 0.25
VI VI e iR RR
1 PR 28.18% 26.52% 25.65% 35.41%| 28.94%
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PG Ak — R PR TR A TR bRl |

75 i H Iir12/ H | 2010/12/31 | 2009/12/31 | 2008/12/31 | “F-¥E
I L& R BE 4R bR
1 EBIT/AE A 49.14% 57.72% 52.10% 49.73%|  52.17%
2 EBITDA/MS IR 52.79% 60.41% 53.70% 53.13%| 55.01%
3| W™ GUBRIELEN R E) W% (ROE) 21.02% 34.08% 45.84% 28.61%| 32.39%
4 | WE GNBRES RAEZE MY AR (ROA) 17.28% 23.91% 31.19% 20.52%| 23.23%
Il LK RE  Hbs
1 BN [F] LK -6.97%| -12.77%|  101.68% -50.91% 7.76%
2 EDPANE R LR -20.81% -3.34%|  111.29% -63.84% 5.83%
3 SRR GRS RAEZE ™) 4557% 13.46% 44.31% 32.00%| 33.84%
i .51 B8 ) fabn
1 FERre (FOBRAEZE MR = KD A% 0.43 0.59 0.88 0.58 0.62
2 B GNBRE S RIES ST ™) % 0.35 0.41 0.60 0.41 0.44
VI VI B ke
1 e 15.44% 24.42% 28.63% 30.71%| 24.80%

T T 12 N H IR 2011-9-30 A ETHE 12 N H FdE

AT,

X124 H AT bR, 10 Rks b 2 IRIE SR 55 40 PYIE T3 4500 e e
[ il I3 55 4 PR SR 400 B da v 1 200,
B AT 250 I SRR BT, AEAE BT Al Al A SRS U I s

7 FEXS 2N W) LA SR e e b IR

KATAUESR 5 H PG TR B S5

B E I
J7 45 JiH EFIES | EIES | KIS | FouiEs | SHEmiEsiabhol
I LB R BE S 45 b
1 LERIGE 1 hR 49.14%| 45.96%|  30.56% 42.73% FIRIE S
2 EBIT/# N 52.79%| 49.54%| 35.11% 46.54% FIIESR
3 EBITDA/&S I 21.02%| 17.07% 6.71% 6.75% FIRIES:
4 | B e BT e WK (ROE) 17.28%| 13.56% 4,79% 6.49% FIRIES
WrE (R BRARZE ) % (ROA)
I
1 L. KR fatn -6.97%| -22.24%| -32.79% -5.53% ik
2 N ONE=# S -20.81%| -33.48%| -56.00%| -14.85% B
3 A ) G 2 4557%| 10.86%| 24.58% -5.05% KATiE S
BHFEREKE (g LS E R
11
1 111 BiZhE Jreks 0.43 0.37 0.22 0.16 U
2 W™ GUBRIELE LR R ) R 0.35 0.30 0.16 0.15 FIRIES
BV GUBRE S MAEZET") FR
Vi
1 VI 250 T hn 15.44%| 21.16%| 28.18% 2.69% FIRIES:

(7) WHEHRRL
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BRI EFMY Yy
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(8) TWikpikortr. S Fe M 458 Ui W

ALK PR R e

BATHE R T =X A A PR LR T8, A2 S S 7= LR e s
W re LRI, X L A B A (BT B ARG F1a 4wt AR T i i 5 %
KSR ER TR N % P 2R R e . WIS b R I R T A
Fi: SRR EATIHNES D= LRI, AT M E 5 15 %0 ER e .

CINE /NN R <8 (g

AL LR T B = 2 A I ARG B 28 ) SR PR A - 24 AR IR R B R K T
i (FIBRE % LA E %)

158 P L e B = 23 AR 6] LU 2 R BT AR+ 24 3 A R 9 % = K i i (i
BB B MR P v ED

B [E ik SR 120 H R %  th % e 4 =1,714,386.70+1,274,254.93=

1.35; [EJoiFFFain 124 H i % 5=t % e 5 = 1,954,279.50 +1,225,708.58 =
1.59

A P45 [R] 21

[ JCiF g5

Fe W H 124 A*| 2010/12/31 | 2009/12/31 | 2008/12/31 | F-3#41E
1 | BB Ay 1.35 1.62 2.85 324 227
2 | L RIS 159 1.84 311 404 2.65
KITARZ3

FE I H BIE124 A*| 2010/12/31 | 2009/12/31 | 2008/12/31 | F¥4f
1 |[BEFLL RIS 1.39 1.99 353 2.16 2.27
2 | R I 211 291 4.94 3.47 3.36
FIRUESS

Fe W H 124 A*| 2010/12/31 | 2009/12/31 | 2008/12/31 | F-3#41E
1 | BBy 2.25 2.38 325 259 2,62
2 |5 L RIS 3.00 3.62 5.43 352 3.89

B. R IR AT LN PR
R DUAE P 288, AT I AR TH A L R SR AU BRI P - 55448 Kictis R
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A ARGEA IR VPAG (10 7 2R H Al DS R BT w8, IR R R 124 H
¥y bR e 1 2R B SN R, I FRASE KA vH S LG R R B2 2% 18 T T

DT 300 A B P = A R R

C0LE 2 7] B A fE 1E B

PATTHE T =X LE A w280 LE R e, A ATT 23 Jl A2 A B8 7 L A< SR
58 F R et o B H X6 b2 A AP A A b A7 2075 KU R SR A 2 T 301 14
KREETT I A SE, D7 BT P 22 =] 1 RIR 20 bl AR St A TiE B 1k, I
WEFRATT 70 T SR AN [F] R AE 1 2R 8000 %0 B 2 W) 1 L A SR O AT 12 1

O IRr KI5

HIXS b A A 4o LA w], BRI i E T AR A S e, Rtk
AT ] AL SR B A A S A DA, S04 DAl A R 3 DA AT IR T A

A VAl P A S AT IR

TN 4 e AT EER (V2P
b
AU T ERK | EB) e |aarm | s BT
2| &K B | %D |t#H b % - BRLE
® R | ey | Bt [ERe) | (Ra (WACC)
1 | ZPEiFS: | 000562 -10.0% | 2,041,302 100.0% 4.02% | 7.75% | 2.00% [22.09%]| 6.56% | 25.00% | 22.09%
2 | K4TiFs: [ 000783 -10.0%| 2,091,428 100.0% 4.02% | 7.75% | 2.00% [22.31%]| 6.56% | 25.00% | 22.31%
3 [®JCiFZ: | 002500 -10.0% | 1,954,280 100.0% 4.02% | 7.75% | 2.00% [21.86%]| 6.56% | 25.00% | 21.86%

RF M VEAS JEAE H R R AR 5 4F S LA 45 2 30 o5 2 P34
Re= Rf +Betax (ERP) +Rs

Horr: Beta R EE 2wl AN T B T 3 XU S 4B -

ERP Ay 17 37 KUz B 20 [ 41 4
Rs 4 2x mlRFAT ARSI A7
Rd - SE I BEROR 4

WACC = E Re+R D

D+E1-t ‘D+E

a. Hse LA R R

FRATIAEY T R T 3B 3 A DIty oA 1] 80 [ 450 21 39) 1 9 A ST PRGBS 4 34 [
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0, ISR R, BT A5 2 a5 (18P R A AP Al e XU
et o

AL Fk E AT ) W 38 R ME 4.02%1F g A Uk SEAR (6 KU i 26
Ko

b. #f5E AT RSB AR % ERP

T3 AU ¥ A A2 5 A 78 20 UG 0 B T 3 3 R AL, B8 Fr BRI &
FHREEF R RIHE, HTHENA BTSS0S AT
Yy, — 7, P EdEER, IF BTSSR L TP AR,
GER . PO BRAAEANKT B AR, WIS REEAR K, B, HRTE AT
ARG H N AN ST AT RO RS B, i b N T3 B A B R
PEAFAEAETIE ), Rk, B Dy s B AT H BRS¢0 B & A 2 1)
SN, ANEHEAEE, EEs LT3 i RS v A7 18 5 SR AT 32 1 XU
FR A AT A, DR A YRS SR FH 2 WA ) 3 T 373 (3 [ 113 37 ) PR JRUBG: A7 308
T, HAKTH A ERR W

T 3 RS Vi A= s 30 2 71 37 P o AS M2 4+ ) 5% M2

= ST I I S AR R A+ [ KB L AMERT X (o I SElo ETD

A I ST I I S AR A 52 (511928 — 2008 i 52 5 i I AR
IR 225.65%; [ ZGE A AMEA: MR E K 5155 TP LA Moody” Investors
Service W IR E 545 Eg AL, Fed hy H 5B A MEE i 1.4% .

o W/ BT Hriim E S SR s P TR 341545

N: ERP=5.65%+1.4% X 1.5=7.75%

HRAS YR T 3 XU ¥ A B 7. 75%

C. A E X EE A B T SR T34 XS %248 (Levered Beta)

Beta (B ) #iA Kyt Ml 28 w] A KU A48 FR . B i — s, R
HB  (EALL Nk TR S XU B3 AN [ T P 38 XU 125 10%; A, i SR
AR 0.9, IR FLI S KU U BT T 441K 10% . AR 1% R EH H WINDHE (L)
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X EE A F]20084E — 20119 H IR A& BUEE M T -

wof H 2 7 Beta (X0
FPRUETR 1.361
KIS 1.3818
[ Jo kg5 1.3389

d. MR FR AT XS AR Rs

O FVREAT PRSI 4 A A A0 2 ) AR A A3 B 1) AR, XSRS I K
AN TRV ANAS B BT I, AR B A b s 93 0 7 Al R s, — ok
Yo FRFAT S T 73 0y 2878 AU W 55 DU A HG AL XS o AR AR 122 22 AR O
Xt B2 ) I 22 AR, MBS PE AT BE Y A, AR TR PR 3 AU 2%

@I KR g 1A

T T R A L 24 T VP (8 00 15 1 9 K3, it
TN AN R RAZ R £ —ANE S RIS, WAL UK 0 %
B VRO , KRS T e, B R TS5, KRBT

TATTARIE T EE 23 W] M PEAG A PP At JEAE 1 i 34 (1) g 50 Al S 5tk 403l
BP0 A J5 54 RIS 4F 2 5 EBITDA £ B K A 3 IR KA 114 E
YEA TG K % g.

UEZF A FIEA ] T 20094 BNV Sl R I K5, H 20104 I LA IETT
BEHEN FATIIE, 20114F SR T F BRI, AR % FAT @A
20124F Ay 3E S, 20134 THIRHE R I T, 3 Inl T 25 et S T w5 AR i 3
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X H 2 B EB I TDAK S K R TR &R

N B S BRI " JUF
52 - BiE124A Wl | 1| 2 5 |#odE
BT AZFR | 2008/12/31 | 2009/12/31 | 2010/12/31 HIME | B
E * |mATRE  ersa|FR| £ | F £ | & ’;i’fg’f
1| %UEiES% | 3986946 | 161,279.77 | 179,819.79 | 12334170 | 94.87% 4571% | 5 | -5% | 25% | 30% | 20% [ 10% | 7% |13.87%
2 | KiriF% | 97,311.86 | 171,867.02 | 159526.66 | 70,04931 | 4.45% -1038% | 5 |-15%| 15% | 20% | 10% | 5% | 3% | 5.71%
3 | Wik | 5008356 | 116,837.07 | 106,116.83 | 9247558 | 37.08% 2268% | 5 |-10%| 20% | 25% | 15% | 8% | 4% | 9.71%
4 | BivFfhifnlk | 66,701.18| 135,968.02| 133,416.41| 107,903.14| 27.62% 17.39% 5 9.50%
X E 2 7 8RR A SUE KRR
N i WK EFIYE ; JUF
[ Biz124MH W | 1| F®2 W5 |HSE
Hfr & # | 2008/12/31 | 2009/12/31 | 2010/12/31 H3E | BHAE Bk
2 P 0, ’Lﬁgw ER| & | % | F e
1| EFES% | 35,192.10 | 155,809.25 | 171,625.05 | 114,166.27 | 106.47% 4803% | 5 | -3% | 27% | 32 | 22% | 12% | 9% |15.88%
2 | KyriE¥ | 90,916.46 | 16417549 | 14932159 | 60,73097 | 4.07% -1258% | 5 |-17%| 13% | 8w 5% | 5% | 3% | 2.36%
3 | Mtk | 4454217 | 11182078 | 9998828 | 84,896.45| 41.79% 2399% | 5 | 9% | 21% | 26% | 16% | 9% | 5% |10.72%
3 | #eirftiflk | 62,433.08 | 131,914.31 | 127,480.56 | 100,42553 | 28.90% 1717% | 5 9.50%
*Es 124 H 3 4 2011-9-30 ) pifdfEL 24N H Eds
. v S Sk ™ PSR :
s ABVYUESRE 5 A TR B 1 D AC 2 vk R TN o
@ LU 2R e IE A
(HEIEEE
% W B BR®E U | B®EE (0
RIS EBITDA/B R | BRIkLEHE | BREM Kk
EBITDA ]
. . A WACC | caPM [wACC [ caPM | %= (J1%IEZ ) CHIREP R | FH4E) gé%'%ﬁ
. AT BiET | B | BN Gkt | gt | Ao |t | TR ERBEHERE) | HRREE | ) HER
B BArZF | WACC | CAPM | i | #Foesy & & # % W) ERH BEBERK
#@) |KE@ v
mey |mE | mey B ;‘“;z ﬁf gz ;ﬁzf
BHE | MA HE A i i
A A
A B C=A-B D=1/C G H L M
1 |ZiES | 22.09% | 22.09% | 13.87% | 15.88% | 8.22% | 6.21% | 12.17 | 16.11 | 20.28% | 18.10% | 14.19% | 13.93% | 0.63 | 0.47 | 0.88 | 0.66
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