IS : 600499 U5 TRIRR . RHEANLER NEHRS: 2012-011

["H=EHEN B RPBIRAF
FNEEESE=TLEtRSVORINAEE
KFBF 2012 FFE—RIGE R HE X S HIBEN

RNEREFSLEEARIENENENES., BRI TE, FxnEdn
EARILE . BERHBRRREERRRAET T

JURBHENL A A BR A F (LR iRk A ™) I mE A = hik s
W 2012 45 2 JJ 20 HEA A 103 =287 W HEF KB 1R, &
WNEFEHR 9N, SERFER 9N, AL O N, 2EIEFHIE 72U 76 (A
AEY K A alFERE) A RIUE . s BGE d A BEEER T, HGE T
e
— S UHT OB T (<H IR SEBOE TR (BT > S LA 22D,
AR 6 SR SO0 SR S0 S, EEHRML. R WU IR TR
N, PR POZNZE, AR AR RHGE S — B AR .
AR TR AE 5 MR B A 2 R SR DL, K B R S IR v
R CREZE) W WA IEAT TIBIT, BTG 136 —RCSEIALE v I (g
TR ASCPENL 2012 4F 2 21 H _EIFUEZFAE 5 BTG Chttp://www.sse.com.cn),
5B A SIARCE ) CREEATRD MEREIL H P ERESR) . (RIREIE
TR CUET I« CUEZR H AR A1 _EIREIE SR8 5 BT 9 3 Chittp://www.sse.com.cn )
LW BGER T R TATT 2012 R IRIm N AR KRS LEED, TR 6 5.
Jorb 0 5%, R0 e FEHARM . AR BB 2 R 5 IR SRR
M2 N, R PGZI G, AR F— S S AR
AFET 20123 H 7 HFF 2 1 30 fE |l — 2 Dh g % A T 2012 4F
S IRIm I B R 2, B W] 5 B SR A T R CREZBTRRD S5 AR
%, HRFEHWT:
(—) HAIFSVEIEARTE
1. WA CE IR R 2012423 H7H CRII=) F/F2 1 30,

1



2. WACEILH: 20124F2H29H CEII=).
v BT T R TR B L U X R AR R I M D PR Y R 1
SN RS
- SWAEN: AFEHS
 SWAHEITT G B A RCEE R M R BEE A G SR YT
~>Ku$u$ﬁ

5 WENZE ST AT AR R S I
1 (<2 AR SEHARGE IR (ORI > -

J A =
2 s SRR G 430 4% SISt i ) &

CRT R AR K AR 28 A 5
e B S D e

e

(=) SUHERN R

1. A% 201242 H 29 H R4 3100 _BIHIERAS S Bl e, 6 EiES
B HA R TTT A A Lo 2wl Gl M AR 2w AR B 2R

2. PIASRE I 2 AR, AT DA TR AR B S 2 SO 2 Ik
e, RN TT AR A FBAR (RAEATH LD

3v ANEFER ., WA PE I G, R E] O AR K4 WE
HET

(Y Z75i

1. B F ok

TR AR AR ST R SRR S MRS BRI AR AT
A S B EIp B A0 T8 AN AR ARFFIARIK ™« SO0 UE SR IR AEIE 7 22
T BIEREAFFANGOE . AEIET . BIEASIEZ . BAR
WK AR AU AR B T2, eI AR mT DA eR AR BT 208l .

2. LB I T

UEF PR L4 2 5 0 m) AR R S5 I 4 B, AR ROBUE I H R AN A H
W Ii) IR SR A8 S T A JE I 28 A B2 il R T~ M 28 B BRI 7 s 24 W) oAl
R R A S RS HEBAT M, AT EERTHHMT S 580 .

O v B 2R I BB I R A7 B SRR I 2 B S rh i) — Tk vy 2 O B 7 U
B T — IR I I R 5 B R G AT RN, DL — IR B A
FAHE.




3. MRFEH U 2 R A R RGN E HINE GRAT) AT eE, b
[IPATI) & NS R & Uhiag 1 P s AT R VA e VA | ARSI X N S N 1
B I, 2 RO, F AR AR [ 2 ) A AR B A R S AR K I 2

S IR A RIEEBEERUI 1] J7 30, RS B AR P A E LI
HFPER R BHEUH A A R 2 m) BN S A TR SR BEEBAER 5 )

U2 ) Jl AR AU 2 T 28 ) AT R SR AS ORI B s AR R L AT R0 (AR G
BORATHEE, Y OLEFH R ITHMERBEEPEI AT ), I A RSN

AT Al 1 E 2 FiEIE .
AL TR

2012 4¢3 J] 1 H-2012 43 J] 6 H

FF9: 00—12: 00, F“F2: 00—5: 00,
B H

JUIRBRENL LB AT BR A W] UESE
(F) oAb g5

1. B ilda O B0 T 22 DU A L S 2 BEas

2. SPUER, o BOR e P sl g H B B

3. BHRITA

BERA: HE Bk

BCRHLG: (0757) 23833869

fEF: (0757) 23833869

BEAR ML AR B LT A X R A D e P T 1

JURBHENU R A BR AR SR
BB 4wt : 528313

Frib A

JARBHENL AR PR A m s
— 2 +—H



TR

WAL e (L) AERARRTE CRAD W] REHENLE
A AT PR A W] 20124F 55— IRIG I AR Kx o HAAZFEF A T

(L ARHEEA CHEAREAT BTG )RR

(2) ZAENKIINBIR K2 BRI BE— T IR SRR 7 -

M E NS E S Q€ Sea=PECdEIF-e =8

)& NE NP ES Q'€ Ea=DELIFPOE=F

Y& NSL I ES CUEF 5O BIRER

TRNEY (HF) -

LAENG LS

BACNFFBHL:

ES VNN S

HEENZEA

BN G LS

ZAE H I



B
Sy & rRsA

—. MR RG: HRIEHRL SIS R85

T MRS TR 2012473 )7 1H 1/19:30-11:30. F7+13:00-15:00

PR L RS540 5 P i FR b 25454

=, BeEEARRY: 738499; HEIEMWIRR: RHAHBE

VU AR PEE N HARFR P Ay«

1. SKST7 ) A RS

2. 7E “ZATME” TR BHRAS IR I T AR K 25 7 B R TR R L S I 5

LAOQICAR R AT T BRI, LGRS 7 BRI R B, LA
2TCARE 2N TR I I, DAIRRHE . ARV AR K2 7 R R i & 5
TR IG5 B ok I ) AR A 20 2

o= NEANE XY AR AT %
1 (BB I SRR v R CRREBETTHR) > S LA 100
) '
2 s S BB N B G305 12 St T M) 2.00
3 CRTAEE AR R A G2 TP B v 5 R 300
LpSE Ul PSP E ) '

3. AE “LATBH” WU BRI, URAUKR R, 2BARER B, 3[R
BRI
iy BERERHEI
1. AR KA 2 MRS, AT DGR IR0 5 IR EA T R R
W, RRHIRATRA .
2 XA WAL IRATRICRIR, ZIRHRE GO BES. R
S MDD, U HROA T
3y XIAFF & LIRER I RIRCRAE N R R, AR RS
4y AREWAT Z IR RPN, AR DO R IR LIS AT P 248 1500
(K1, BEALG ARSI, JEPT R BN N TS AR IR 2 BB 2R BT oAU
VL R TZIBARR PR ST & (LIIEZRAE 5 P L 2 R K 4%
SRYCHEANIN) RUE 1, FE SRR




b=
R HREHAH ERMDBRAF

RRAUHRITTR (EZE) BMEITIRA

JUARBHEN R A BRA R CBUR ffR A w8 BHANLHE” D T 2012471
J129 H 25 DU Jon ¥ 245 58 = kS W BOE R T R I S ARG R (R
) S IHHEDY I BT g v R E R W B S DY BT T A W B I S AL
PRI (CREZD FAHDGHIR SO, AR IE 25 SR WA DGR, X A ] 3
AR S IARCE R LRI (RS AT M BT

— AE RPN N T 4%

LT RBHEN LB A A PR 2 w] CLUR fj AR RREHL L A w7 A A ) )
200743 H 16 H 4 FFIE AR K4 B SCH I 55— W ACHUa v &I, 427 2007 8Uhxt
51,030 /7 3 IS IR, $RALH J20074E3 H16H , 2 T (1 S IBURIATBUN 4%k
4.697C. B EEIIRUAERON N B IR SRR H A LA, RSB T AR AN
PR I IR S AL 25% , AT AL A E0FE 20 w] b — A4 FEFIBR AR 28 M8 2 s 11
IIBCT Y335 08 P2 I 3 B AN T-10%, 148 S8 28 W1 V1 R 5 A — 4 ) R 20054 J
[ KR T 15%. 72 7 7E20074F . 20084F. 20094F . 20104F PUAF 8] 54 3 F5 b
PR BIATACEK M) St DY AT R o Ak H AT, 2wl 35— SISO ah v Jal L 5

G 5 WEE

T AU 2IEAT N

“2+ VAR G IR A S5 A

A F AR RN R AFE A A FEH (A S ML) | SR B
FEE BN ORI (55 AR B N RE7E A 7B A Jl 87 A w4
BULAE, A AR EANESHE MR DTk, HO 5 A A28 5584 i s L
WOEAE A w7

BEATHTN A -

“2. VRS E IRER S K s

D8 W AT VR B U G AT 2 W S ORE ML) B HA G
PEEE AR ZOEAR Ok Ni. FRARFHEE

6

b
al
g
b
al)
&=
+
b
al)
s



BT AR, O 5528 w2 8 5 8 [ B LB RO 2E 4 7 S .
L TR AN AP AT

“7. DAL DR R SR A S AR, BB A AL R
FOMEEIRG,  thA ILSE R, AR .

DU, B U A, R

P HLA T

A LI, AR KA P RS ATR . IR KA il
S FIR, SR 5 C A AU AT R TR S R AT RO R, oK
ST AL SR A B .

5 P S

T S SAET h

g TBEETRA AR RS

FRAE (M2 S22 Bl T AR ) 26 T4 e
FOAIRETE, A il AT I S BT RHR I PALE 47 (Black-Scholes Model)
2 T T I SR 4 A LTI

-7
C=SN(,)-Xe N(d,)

(S )+ (r +‘722)T
oNT
dzzdl—aﬁ
(D ATBUNHE(X): AT B S AT AL 4% 24 10.03 7T
(2) BALHMMHKE(S): 10.0370 (xR H WA 410.03 7T, 1
AR 25 Pt B 55 2 LA H 24 w1 SR B A 8050
(3) AHBHIT): SATBUIIINIBCE BOVER I b s AT v 5, R (i
WA 12, tFELERALE . 25 L 35 . 45 .
(4 JILsh%F(o): B A38.42% (i BIAFRZAAiT180148 5 H
(¥ 77 S0P B A%
(5) TERBEIER K (r): LA20124FE2 F 16 H R AT 1112012412 M 2Bt 5L (= 35)
158 22 1T 4F 1) 26 3. 149% AR5 6 AU Il %

d,=




FIREIRS R SR 2 AN (I TR IS  BESRANAE 1R 05 2
L T 28 S SRR (R e B, DR, B R R, AW 5]
o AL SRS RSAS SO0t & UM 2 P 5% i 175

R4l FIRSH, TR A AU TR 2 T 1) 3,966 7 0 IS TR0,
MBS B 11,551.51 3G, fE4% T HEH) 48 A H W HER 2 5 . s
HILE 2012 4F 3 A 1 Hog AL, 2012—2016 4F 4> w) BEEE T HERS IR 2% b -

AL JIon
Gos 2012 4F | 20134 | 2014 4 2015 4 2016 4F: it
AL 4,464.22)  3,653.02|  2,196.47|  1,086.32 151.49  11,551.51

2 F 20114 i 1 i 2 W RS KM 35,613.83 75 76, H BT R A2E N
SR ERRE, WSS REAS RAE, R TR AL A& B
2012-20164F 1§+ Jy f1. 7

BEATHI AR

R REEIBLE A IR A

WRYE (A THENS22 S—&mt T A M) 5T e e
A DGR E , 2 Al R 3 e — TR R W AE MBI (Black-Scholes Model)
XA T T ISR 2 oA B AT D5

-IT
C=SN(,)-Xe N(d,)

S o2
OIl:In( > )+6(\/-rT+ 5 )T

d2=dl—0'\/?

(D AT (X): ATHRI P BEEIAU TR % 4 10.03 7T

(2) FRCHFFE(S): 10.0370 GAE: B A H M 410.0376, 1
AR A SO E B 28 AR A /) SR s S S 805D

(3) ARI(T): Tt

(4) Pisah®R(o): Bl 38.42% (FE: BIUAL RAARIL180MT 5 H
YIRS T K

(5) BRI 2 (r): L2011 AR IE N (DY) 5 —4F A1 %23.85% X 1%




ST RS, [ = AR IR R 5.58% 0 o ). R S AR, [
{57 FLAF A 22.6.1500 1K 55 DU H1JC XU 1l 26

W iR H, VHEA A AR TR T 2 T 143,966 5 3 i RO
J IR BRI B A 13,803.04 )5 7, TEFZ T HER 19484 H NI 58 5 R A ]
#E20124E3 H L H 58 A% AL, 2012—2016%4F 28 w5 BSEAE BT A SRR FH N -

BAr . JOG
R 2012 4F 2013 4F 2014 4F 2015 4F 2016 4F =nah
AR 5,335.60 4,370.18 2,617.34 1,298.49 181.43 13,803.04

VE: BRI 2 Se (B AR AR A 3K 8 — TR R TR B RAL 5, 24 4%
BCH IR RIBERORS . To B a3« B2 U R ) R 5 AU AR AR, AL
a LH A e A DL, BER B 2 SR E IR T hrif B2 i
1y R R RIS (BB R S MR H IR AU [FIFE, (R
BUH 2 7] 5 vl e & HEH I SRS AST BN SR m s ol .

Rt v o

I ARBHENUE MDA B A A HE A
O~ _H_-+—H




I H&RNWEH R B R F
5 —HA R ERARUAUD 11 %)
(EREBITHR #HE

—O—=—%—H

10



= B

1. ARpw] e g RO ORUEAS U THRI A U5 . HERAT S8 48, BeAT
REBOCE R PERRE BRI -

2. RUBEIIR G, AR IES . . FFR5% LB R AR 5
BRI o AR U4 R IR G R A I 2 i A s P A~ LB T 24 = BRI
it o

11



F5 5l f2 7

1. ) RBHENL R AR AR (BURTERR “FHANLHR” o “AR)” B “K
A7) 1200743 1116 H A I A< ko w5 — AU v i, #2721
PRI 51,030 05 4 I SR, #2ACH 200743 16 H , #5271 B S IIBURAT
BTSSR 4.697C . BEEHIALAT 8O B BRI H & 147, RS PRAT
B AN I SR I SR 25%, AT BT EFE A /) b —4E EERIBR AR £ 1k
P28 5 I BT 3874 98 P I 38 S ANMIK T-10%, M AE BE LR B TR 55 i — 4 B A
20054F L I3 KR AL T-15%. A A 7520074 20084, 20094F . 20104 PU4E (]
B IR AR I BT RCEE SR, AR St DU A TR . Ak HT, 2 W) 55— S BBl
v S o B

2. 3 ) 5 SRR SRR v R CLA R TR “ARTERI” LRSI D
it (AR ANRSEAEARNEY « CREANRSERIERES%) Rl A w B
W FLINECGRAT)Y b IS B B s (BURRIRR P ERER 2 )
KT BB AT OGS I s 5 1-3 5 A5 H A A QR VERURTE PESCA, LA
(AFIERE) e .

3y AR FH B SE A A D RSl T o ASTHRI R 92 7 I B4 B 5 A
PATEATRUA ROR A, 7R RATRERATE DU, DATAL A% I K — R Rk R L i
SEIRCR o AR 1B S AU Ay 2 ) Tl o 5 1) AT IR I 25

4 N FIHL ) BN % T J 13,966 07 1 1R B ZE IR, v S O A B D I
AR 5 45163,201.17 7 ¥ 116.28% .

5. ATHRIFZ T 113,966 )5 4 B ALMAT AL % 410,03 7T, BRI FAIMs 2

(1) AP RIS AT — A 5 H 12w B s

(2) APl RIFE S AATRTS0NAZ S H A 1R 2 7 IS B A o

FEBEE B BON N R AEIRE . BEAR DB . IR AR LA ety
PRA A PO BN, ATAUT RCRAR TS AT R S e BEAT T 2

6. AR IIBCHh v I Y E I SRR T HOR U e, il Zoxt
IR BB 20 PUIIAT AL, B AR R HEw a1~ 25
IS, ot BN A nT AT B H A F R4 25% KA T AL 70 TR A TR o

12



IR NS TR BEIRAFATBURIIBCRE i 2 "R IR
T BEFEIBATEOAN S bR AL AR A IR

AU G H AR

2012 AEFEFIERAEZE B R A0S DB Y41 25 7 I S R AL T 10%,
B AMTRUY V)& T LA 5 R AR FNBR AR L5 P 35 (0 R 4 2011 4R KRR
T 20%

2013 AFEPEFIBRAEL W R 25 5 R INBOT- 3075 98 7= IR 28 AN T 10%,
B AMTRUY )& T LA T R AR FNBR AR L5 P8 35 (015 R 4 2011 4R KRR
T 45%

2014 AEFEFIERAEZE B R A0S BT Y41 28 7 I A R AL T 10%,
B EAMTRUY V)& T LA 5 R AR FNBR AR L5 P 35 (015 R 4 2011 4R KRR
{%F 75%

2015 FE PR AEZS BB i 5 AT 340 4 9% 7= I i R AMIE T 10%,
S UUAMTAUH I JE T BT SR ARFIBR AL 8 M3 35 v AT A 2011 4F B K AN
T 110%

8+ AR ZATAUTE L B % 5 WAk, RREE LA AR A g P Sk
PEA TR ZRAT AT S 2 S P DT LU RS LARAE B 2 55 93 B, B g o 3L
DU PR AH IR

9. AR AR ERHRIFME L NSPIT, A A HFELH IO,
IR S TR BUR, A A AR K SR 2 ] AR R AR AR S
BT RN TBER R, R AR I B2 T SR, SR AL 2582207 5,
A ST B FORAE AR 2 AT TSR AT B AL

10+ A A BAK 2 H SO AT R 22 HE30H A, 2 FRHZAT RIUE 41T
MR BTN IR AT A IRRER .

11, BHEHUHATEA T R B BGER R 30 H I, A w] ANREATHY AT
e BETEN S RAT A B AR FOR R I

13




TBE X o 15
B I 16
SR WA G IR 17
S WU R B SE RN BE SR s 18
g AL T 1 SO 18
S BREIBE RO, BT H L AATRH . AR s 19
FNTE REEIABUSRAZ AT« ATAEGEAT s 20
F-BEE BRI I T AIRL R oo 22
BN T RIS GATAUIFEFF v 23
BT AT GHIIA R E BIBE S s 24
SR WU TR AR . b AT 25
St AU 2 v AR BE T SO BN G, 26
BT B BRI 28

14



B X

AR A, LUR I RRZE A S AR R X
E%m%‘ﬁﬁﬂ‘Ta P AL A A
RS o | RAFRELS
e P o | RhkbLR S
HSIHAERS |15 | AN RS S FRIFMW SR E R RS
[l S ¢ | AN S
I‘_‘I 7\ = I‘_‘l A AN —T'_IE
AR e ﬁim%ua R M 2T, S AR AN 25 45
BespcEa & | e | T
FERIAA WL L H2 T B 5 70 A e — 5 01 B Py LA 5
BemRl, WAL |38 | R R RS AT S SRR A L — i B e AL
Fi
SR S B B | 5 | RS AR 3 P A N
s e gggﬁﬁw%&%wﬁ%ﬂma%,&&a%ﬁw
o e | AR SRR IR U, A 001 4 DL
T | RS R A P SRR ML R B B (T g
AATALH & | S5 S AT LT AL E )
U v | FERHEHLHL W RRAT B T FTHIE T
' T | el G SR ML I EE (A
o R 2 & | EER I RS e
E5AE 5 BT o | RIS S
AL A T & | 5P S S0 G AT PR ST A ) 34 2 T
It ¢ | ARG
(AT & | (e A R E A )
GIF575) & | (P A LR I 205
ERGE IR 38 | ARG B IME GRAT) )
o s e «%ﬂﬁ%%giﬁﬂ\ BRI % 32 )
OGE ) 15 «ﬁ?ﬂﬁﬂ%h%ﬁ@“?aﬁ»

15




H—F B

W—g A THE B ATNAEATH, MmN, e w
SRR IIN 2 i OIS /ARSI E £~ SN (69 3 g = B0 NI 2 R e /AT RN 1
TRERIE, | ARFHENLABRMAT IR A F (BT fRFRRRHEPLR" “An] s A2
w7 AR Ch A NRIEHEARREY (P ARICREIERE) o (Ela
w IEBGHU A B0k GRAT) ) b ERIE SR B A P by o (LI faf K b [RHIE
K7 RTBBAT RF I 8 ok 1 -3 5 A5 HA AT VA AL VARG ST,
LUK (Al FERE) SEE ) ARBHENL A AT R 22 7 25 — U S A4
(FZ) ) .

gk BIE A TR IR ) H

1. BB\ A A B A, a2 wl UL ALl

2. WASCHUBR . AR BRI G — 20 AL BOR HArE B R 2 1A
A AR L= USSR LA,

3+ ATROHBNE BE A B BRI, WS IR OR R A TS B A AL 55
T

4, BT AE RIS SE A R B, DA B P H AR S
SHE AR R, e 2w KR 2 AT A R, R A IR e R

H=gk s AUSBBEHHRI )& BRI

Je IR K e o W) ) o R AU RIS, 37 5 B A At S A Bl - ) B vt Rl 22
SR AL o o A R K SAE RS A A T R BEAT BER RN, R AE SR L8
SRJTAMIREIN,  $RALM 25322 T 3

) S AT TR AT B LA, R BRI P i B ot
SERME SCART T, DSt R o o AR 8 B T ) 46 S A%, eI K&
SR N 70 EAS S v ) FAR AT DG

o ) TS S AP v R R BB, S SO A vl (4 S5
JAEAE ATBOEM . H T TR EIGIEZRAS S Il 45 BN AT B

M7 HE Y A TR AR TR W KR AR, S AR AR A T
L AR IBZR A 2 A R AN IF s A vl 1] BT AT I AR ME SR AT B

Hj
e
o)
>+
hunng

16



o

BE BN S R KR AN E

Y S PR SR E M

1 PR G VA A

AW RIS R R U (Arlik) o GEZFEY o ORBUBUINED <
CBBLH 2 3) S JURME S VAL, RIS X (A FI=RE) ATR
WURE T AR, IFES G 8w SRR DU E -

2 WIS B E IR 55 A

NGRS O Na -l IR 07 ba - S TR AN & RO N i VA i D INNEE/ A= S LV NN
HEEHA G ZOBER O5s) AN b Bk N VAT vl sl A w3 1 2 vl 42
PALAE, R ml iR AL Gl i 5¢ i vawik, H e 2w &858 57 8l 45 R sl ] P
BOFAE 2w AIDUET I -

3+ ARl G R v H RS AS I ml Bl S A o w9 T B S RN
AR FA 2 =) B IRl X B, I FLAEASVE R S 56 B i AN i 52 St 2 =] 1
J BN -

gk WX B E

ARV R RIS GG A A W RS RSN o g B
JFERAG . ZOER Ok%) A,

AP R R 2 5 AN B AN AL 2w BB v .

FNGgk: ARSI I, ARSI AR 3 x 5

1. 5l = WAHEIEZFAZ 5 P 2 TFi o7 B AT AN3E 2 Nk 5

2 fplr = A D R B A T o e IR B 2 7 AT AR 3T 19 5

3. AAT (QFE) MUEMARIEA R HEH. HH. mPEHARHER.

UAEATH R St R Bl S B AT R AN 2 5 Ul v R R
o 2 PR AT SR (1005 G e ARA TR I SR I BOF 201 E S AT
L.

NS

o

17



=F BRI BB SR IE R R R AR

g BRI b i IR SRR

TEAB T RIGRAFHEAE S, 2 W 1n U 52E 10 & 473,966 7 ik 24 vl i 5
B Rl TR 0 i Sk

VAT W 7 b B N S s

SR RISUPZ T OB L A B 353,966 J3 17, 7 Mo b O FB 22 5 b B e 0
A A8 5] B AR 8 40163,201.17 J7 11 1116.28%

WA BT BRI 2 I

A URAUIZ T xS0 B AR 200 3,966 5 1, FLAA A BC AR Bl i T

% s e 7 AL 7 NI Ay

" i) LL 151 BB AS (0 LA

A HH 24 0.605% 0.038%

fEwl HH 24 0.605% 0.038%

K A, FSZ 24 0.605% 0.038%

B RS WSS T 24 0.605% 0.038%
AEWA G ZOEA OkgH)

EE )f' . ;”353\* 7 3,870 97.58% 6.123%

DARSE
ait 3,966 100% 6.28%

TE: (1) RAE Bl xs 536359 Nk 44 KA S50 Ve DL F gl 2748 5 i A

(2) AEAT— 22 Sl oxet G 3i i 4 A 2 R IRl TRl R 4% 1) BB S S BB X
IO () 2 i) I R SR T AN L 2 ] JR A BV 1%

BNUE BREMBATRNHE

Fit gk ARTHRIF T 103,966 )5 O3 IS WAL T AU K5 29 10.03 70, BG4
ks 2 i

(1) AP RIS AT — A 5 H 12w B s

(2) APt RIFE S AATHT30N AT S H A K28 m] BT B

Ft g WIBATRUA 42

FEBEE B RO A R IR E . BEAR R BRI IA  IRAIBERZIA . Bt i



A BCCE S RN, AT R AR P AR S AR SR e BEAT T 4

BHE REMMKAERN. #FH. TAAH. £ERE

WAk REHARLINAA RN

ARG ZOH A5, BIRSHHAGE T HE 5.

=4 RSB T H

FEABvTRIHR R 25 % 5 Horb I I S 46 AT G U IR A ]
AR KA W U 2 HAZ30H Py, 2 vl #E 143 NOSHIMUIA ST AL, IF 58 06
ity AEEMGRT, T HAR R HI:

1. SEIIRAS AATRT30H B A 248 5 H W

2. Mgt MR A5 AT10H 2 A 45 5238 5 H N

3. HERAL G BUE KF I i FE h i s oA &5 Ja 248 o H

4, HAb AT RESEW B R R A HB R A S F2NE 5 H .

bk CHERAE S L CHERHEI KCRRER MBI E KR, WA
et RIFIESRAE 2 B iR (R0 e 1 M B 128 o B At K 0

DU REHHBUWAIATACH . ATEUH

Wb % B T HRH 4 5 75 nI AR AT AL WIATRCH 2 2w RS A A
JEEAN S H, &N —UOE RS A ET10MN A S H 2 MR Ag 5 H, 3R
FUSATANFATAL :

1. Arhkgimist . Gk A aIB H B A S G248 5 H

2. EARA G BE KFIPE R T iz F A S 528 5 H .

3. HAth el g B AN (R R A2 iR R A F2A S H

IR RAS 5y CEOR I A AT eSS U R AT, O A AR (R
VR I3 A8 S T IS RO PRI I 224 0 i 14 A & B A T DR =T

P27 DR SE AR A A v B R H R — S, WU BN AR AT
B N 1%25%. 25%. 25%-. 25%IMATAL LU 40 IATHL . #52 T IAAAT AU S 25 14
ATRUI ) 22 HE U R s -

AT B R

= H = S
TRy AT B TA] B LA

19




. HZAHE 12 N A JEE AN 5 HilR 243280 H
Y H 0,
ATAATBON | s 20 4 F1 IR AR5 ET 24 25%

) BRI 24 AR IO B A5 LR SRR
85— AR 9
BB o a6 B IR A2 5 M L 25%

- FLRRLEL S 36 41 115 A5 5 E i bR
85 = AR 0
BRI | as 4 B SR A L 25%

) FLFERL TS 48 A F1 I 0 742 5 1 2 2R ]
Yivad /\/ ﬁ 0
HRAATBOR | 0 60 4+ 1 b R 3h 24 L 2%

P Gl A S S BT R A AT B R, ISR BT 5,
{E G ARA TR R IPIRAGA TR o

g BEIE

1. BB EAE AT Z A AR BEE, NS (aFRA) b
) (CRBRETFAZ S Frlcsd B SEAH IR AR R R E 5

2 AR EF. @PEEN LA FERUIRE, BT DU LRI 2 W B4
AR IR 2 7 B SEUR E 2 o, IR B EE N A LT Ry
ATIRIAS D w5 SR 5 (0 24w A 20 BN B, AR A R
A BEEAAE RN A6 H NS, sEAESE A6 H N SR, 5 U i e P 3 Wi i
AR FTAT

3. HAEMEEIIBAERONA (A RFR) WARESF, mPE BN Ry
A2 TSR IAE AT TIB 0, WA R T, mgUed BN R A 1Y
NEREE, NGRS (A RFRE) FIE .

BNE REEHIBHIRIZFAT . AT

NG BRI SR 5AF

1. BREEPUBEAREZ AW FME—1HE:

(1) B TR 55 S TR S B M2 T R 5 e i W sl e ik

R IR B AR

(2) fpdle 5 A R E R R A T e IR 4 7 DA T U A 5

(3) H Uk 25 DA GE R HAR TS B

2. W B A AW ME— 5B

(1) et =5 A BUEZRAL S B 2 T8 DT B AT A AN 24 NIE T

0




(2) fpdle =5 A D RS i A T e b IR B 2 7 AT IBUAE 91 1 5

(3) A7 (PR ANRIMEAFER) MM EA R g, . &
S ESEYNAL Y AIE

(4) 7wl EE A e FAl ™ 3 e ml A SCUE IR o

g BEHIBUTEURAT

PRI AT A CLARZ 10 B UL 25U IR I 2 4 T 254

1. WR¥E T ARBHEPLH AR IR 2 w28 — RS IRl vl St =% 4% 70
) WS bSO A

2. BHEHLHB AR AW FME—1HE:

(1) B TR I 55 2 VHR S M2 v R A e R L e
AR F R

(2) fpdle 5 A R E R R A T e IR 2 7 DA T U A 5

(3) UL 2 A E A RESAT Il v-Jl ity Al s 7

3. W B A AW ME 5B

(1) it =5 A UEZRAL S B o T8 DT B AT g AN 24 NIE T

(2) fpdle = A D RS i A T e b IR B 2 7 AT IBUAE 911 1 5

(3) A7 (PR ANRIMEAFIER) M MAIEA R g, HF. &
S ESEYNAL Y AIE

(4) 2wl EE A HAl ™ 3 e ml A SUE I o

4. ATBUANEGAF

AU RIFAT B TR TR, A w5 M SR bR db AT %5 4%, Lk
B2 W)W 5526 1% H SR B B = LA TBOR A « W 55 M 5% % [ b
LA FNERARZH PEB RS B S 5 g A s T T A m BOR
FHERARZE W VER R ARG AR . AR 55 S5 A% B AR H AR dn F

0

ARy GUEHERL H bR

2012 FPEHBRAESHPER R G FIINBCEI ¥ 88 = I 5 R AMIK T 10%,
AT AU VA JE T T2 B AR FH R AR 205 PR 25 1R AN 458 2011 4F S RAN
KT 20%

2013 FJEHIBRAES HPER R T PB4 ¥ 88 = I 5 R AMIK T 10%,
AT AU VA JE T T2 B AR 0 BR AR 205 PR 25 VR R 458 2011 4F S RAN
KT 45%

=T B 2014 SEPEANBRARZEH PR a5 IR 119 58 7 i ot R AV T 10%,

21



VA T T2 F I AR FIBR AR LR PR 25 IR R 4 2010 A SE R AN
f&F 75%

2015 SEEEHIBRAE S o M40 21 5 B I35 v % 7= s R ANV T 10%,
B PUAMT R A& T A J AR PN BR AR 40 A R v RV A 2010 AR IR AN
T 110%

it AERATBOWA, = 3T B AT A S, A TR . 1) e
IR AAEZATRUYI N ATR HEXS M RATBOY A R 4 AT AL, RATAL 1%
P IO 22 FER s W AT R ER RESEEL, WRZATBUYIR Y ) 4= R B2
JBCH 22 mlEAH

BLE WREhvHRI R A R

B\ S BB R R T vk

BAEATBURTRHENL R AR BEAR ARG By« IR AR Rl al
A WOEAFFI, DO B IR AT A N A . VAR

1. BARAEGHA . IRIEBIRAR] . R R

Q=Qox (1+4n)

Horbre QoA BRI I SRR B . o BRI BEAR A TR GG . JRi%
JBE SR LTRSS R AN 1 B3 CR g e TG S 40 A 1t 2% T v 4 i B i P e S )
QT I 11 I S A

2. Hilk

Q=Qoxn

Horrs Qooky AL | 1 I SR BAACE & n b 4B b s CRP L RHE AL FE B 52 48 4
NS 5 QTR (F s S MRS =

3. Aol

Q=QoXP;X (14n) / (P14 PyXn)

o Qoo AT I SEIARCER: s PONIERUS I H 4 HESE s PO TG
rds n RS LLE] CRITC I 1 2 S LR 2wl s ARSI LE]D s Qo %
o [ R sk e S

SIS ATBUN RS IR 7 i

EEATROTRANL R AR IR E . AR DTG YRR AR e




PR el i FCBCAEF I, N AT R RS HEA T AR R . R VAT

1. BARAEGHA . IRIEBIRAR] SRR

P=Po+ (1+n)

2. Gl

P=Po+n

3. RE

P=Po-V

Forr: oy PHE AT HIATRUN AR . VO RRIB VR EVAI: noA BRI D A A R e
BEEAS . YR ERLIR] . I SRR A0 I b Zeml i i oAl s POA TR S5 AT AL A%

4. HCK

P =PoX (P1+P2><n) /[Plx (1+n) ]
b PN TRAEEFT AT AN s POA IR L H 24 A s P

Uk, noQCBE i Eutg] CEIPC I i 55 e e i 28w BEAS B e 5 PO i
Ja AT RO H o

B g BRI AR

(NS S IGEN & NS P e [ N 7 R R I NS Kidib 3
How . ATRU RS . EF M LRSS . IR S, R

AN 5 o

2 DR HLA i DA o R B S R R AT BT B A AR, e
S RO 2 ERE M 2 W A TG U, HBR Ko w UM ) St

FBINE RTBEEIREBR ZATR IR

%
+

— gk HTBEEBUNRE Y
FW S %2 i DT PUE R IR T %
F UGS 55 5% 2 B U0E I BRCRIRUR T %
o B N S A% R D PR IR T A TR S

) 5 S UTs IR SCS5 3K AR & B3 o
FMI AR 2 M IRBC xS 5 7B S IR T AR
B A BN BATBU R

e N B M

23



Wb S HE S RAS (BEEIRUATEOR S ), ST BRI

v WA FV RO HE N AR ATBSEAS SA TR A

~ BI SRIAT R R R ING . 2 " AUETRAC S DT ATBUH -
v BRSO G, BEIREE AR PG IC A H S E

ES w N =
Y

BAE ~FEEEIX SRS B R X5

Hob =gk AR XSS

1. A e A BCESR B SAL LT b AL IR 2w AR, F il A
RENEAEPTHS AR M ALEE 2 B AN G, e ml st l, ) DUBGH Sl 5
I ARAT B B AL

2. AU R SNV IE A L R A w LR L R R A
AT A E AR R R, A m A HEME, W DUBUH U & AR TR
[ B 2 I o

3+ 2 rl AR E R BGERAIRE ARSIl X B N A b (A AP A3 A
LILERI

4 A FIAN R GAR ISR IIBCEU VR SRS AR A D L
LTI S 55 B8 By, s o FEOTR PR R AR

5. )N AR B ARG TR P R Sy UESR A S . Bl A
I ) ST O BRARIC 50 A2 A T B AF IRl B E A TR B DA
RSy« UEFRAT ) iy S AC a8 5 w10 S DR e SR e B 5 R AT BOF
LI B IE UK N, A A AR THE

6. AHE VRRUE IR HARATORBUR 355 -

B PUS: BUIR R IR 5%

1y BB 2042 2w BT AL 2K, SRR ur s AP BKIESE,
] [R5 A I AT DR o

2 PR B AL SR AST U R R R E AT AL B g okl B B B 9 Bt
&

3+ PR GATRHN AL AR RE TR I RE BUE b -

24



4 PR SRS B S IR Sk B TR IR B IE 555

5. Wil A TSR i, D% FE R BUE AL A AT A i
LI ERL

6+ WU BAEATBUS BRI, N A AE24F AN TR )Y 5 4 SRR BRI AR 5C
A WERBIIN SAATRUR B, IFAE24E A M F R se S s CAR R, 3
JIAT G 2 K SR T BT 54 AL R IR 3 2 23 ) 5 I 7 HL B FAT BT A3 A i /) 55
GHEL G, 4o vl AR R, B RN A 2 w] ARSI 2 DT

7 A URE I A AR SRR (55

FHE B RIRZERE. &bk HARE IR

Btk ARRAERBIBAE . GIF. 8

A ARAEERIBARE . A6 3L, B R BRI EAR
PR BAGEMEA TR o (E 35 NI T 5 9570 S EUARTHRIEE K KA i) i
SERAARA, NN B IR T 4, DAORAESaR G B P A 2 A28

FANG W SR B SSAR T BIREAE T

1. Wi A R AT, BT A ] R, B A IR E A ] KT
NEAERL, W EIRFZ B IIBAA AL T o AE ISR G AN BEREAE AT B A7
GG MR B RIBNVIERE MR A mI LA RIS AT
U w) A 23 B 2 M S IS5, ey ml SR SR, n] LRGSR 5
I ARAT BRI SR SIS o 7 U XS S i o A 37 3 S B A AN BE A 2 ) JBESR BB 22
WIRU N B, U HGH FERITAT I ARA TR B 22 I

2. WU G U i S PNVE R R A mINLE L RIS ARAT
DN FEA T 8w R 2 B A I A RIS IR, E R R T AT ARA TR B
BRI -

3+ PR B R AT ER S5 D T 3 B RS B RE ST 1, FLPTERA MBS A
AEAZH, A HEEATRL . B AR AT EASS S it 3 B0k K55 s fET)
(K1, HWRITNHETT 2 HA P A ARAT R B S SRR o

25



4. it S T R, H B FHE BT ARAT B B2 IR BB .

5. P B IAIE I R SN 22w RE IR IR i IR AR i A, HaRIRZ H
L ITAT ARAT B B 2 S B RHH o

6. WM RILTN, BALTZ HE P RATAUR B2 BRI G . E3
J SR I AA T HA G5 SR T 28w N =4 AR e Bl S A3 G 1) S5 SO {EDR i il
MR HAT A BAME, JFRIEE AR NGk

7 NI D DRI E RS R BSR4 Jist DR 1)
PR IIRG A FRRDFER, A AR .

B4 AvIREMTTERZ I, NSRS TR, B
X SRR A J 22 STl ol 3R (5L G ARAT A R ST 24 28 1 AT A

1. B v W 55 2 vHR S B Mt 2 v R A e T Ll Jedkak
718 T L PR B AR
2 Bl A N S BT o b IR 2 7 DT AR T 5
3. ERE R 2 A E AR TE .
)\ G AEMEAIR TR S R, SR R B ML
FCCRBAR W AAT AL (0 IR, = 28 1 AT A -
v Bl = WAEIEZFAZ 5 P 2 THii o7 BCE AT R ANIE 2 N 5
s =4 A DS ORI i A T e IR 4 7 AT IBUAE 91 1 5
v BA CREANRIEHE 2 7R UEMAHEA A HH, SHEHA

w N =
Y

O3 ) HEEE S OE Hofth ™ H 3 e 8w A SSHUE I

BT —F BB T R K B ML S

Ho IS IR ST A B

WA (A2 THAENIEELL S—RA SO A (b eI 2822 5 — < fl
TRV RE, A FRHZ T S 2 T AR BT 200 2 =) BB vl
ARBEAT T RAZ S

1. TV HE R fF3RT HBEEIBO A GEA TR, DIEANT ZE3EA T4
R ALEL . 2 R AESE T HER A K e — kb K S I RUE fh i

26



(Black-ScholesModel) i 5& B 52 IBAER T H 1) 22 Fefir e

2. SERPS AL A RFESA AR BT R H DI A AT BUBSE
SR B B ARG SO FEA, A2 B IR T H 22 S e, K 2 A
W55 vk ARG B 77 AR B I 98 - A TR A BEA AR IR HAR B AR AR

3. MATRUHZ JG & VAR B APt CUf A 0 A 2t RN T 8 B B At
ITIEE

4 ATBUH TR WRAEATEUE O, AT ASEE A, [ I 4 454 30
WA “BERNTR—HAMBEA NI BN “ AR A—BEAUuAN 7 .

WA REEIBUE A 5

R (AT HEN 2522 S —4mh T HAR ARV T A a i e e
HIARSRRIAE 2 m] At S e — TR R BT AUE i 2 (Black-Scholes ModelD
XA R T BRI 2 Se A AT A

—IT
C=SN(,)-Xe N(d,)

d;miyur+iﬁT
' oNT
dzzdl-aﬁ
(D AT (X): AT BB T AU 44 4 10.03 78
(2) BAHMMHKE(S): 10.0370 (iF: BB RFBH KA 410.037T, i
SRR 2 S E B 2 AR A\ JBESR I o S 8050
(3) AT FSATBUHIIHIBAA RO A th fOE A TUHE, R (AL
WI+AF 2D 12, WHERDHALS 4. 25 4F. 35 4. 45 .
(4) JIahi(o): $ftin38.42% (E: BFHUAR R AAT18041M4E 5 H
(¥ 77 s Bl %
(5) TERBEIEE R (r): LA20124FE2 H 16 H & AT 12012412 M 2Bt 5L (= 35)
{22 A R 3.149% X8 TE KU I 2%
FIRER RSB 2 SN IR T AR BN RN RS 1R 5
ey TERBG R 6 55 SR A H (W R UM, R, e B H 5, Aw D5l
o LUERAR I S B SA B M S5 ¥ 5 175

27



4 LR S8, VAR A R A USRI #7F 193,966 )5 43 B S RO
I (R BRS04 A 11,551,515 76, fEF2T HAL K484 H MRS e ¥ . 1B A
7E20124E3 H 1 H 52 il FFAL, 2012—20164F 2 ) 55 4F Fr il HA AL 2% FH A

¥fr: It
ERE 2012 4F 2013 4 2014 4F 2015 4 2016 4 Eanh
AR 4,464.22 3,653.02 2,196.47 1,086.32 151.49 11,551.51

N E) 201 1AFE ) g T b 2 m)BEAR (RN 435, 613. 83576, H Al A w0
WSk R E, Bl R ESSK R, bR E ar e IR S A2 53
2012-20164F 15 F31E A 71

g+

=g BRASHUII TR 53 A e BUBRCR K2 S AT B, AR I AT
RNBRED AR K2 Gl .

B g AR R A F R RS iHEL FE AR .

F=t =gk AR RIMRREAR T AR HF S

JARRHENL IR AT PR A w] HE i 2
@ J ks Ry S [y o &

28




	释义 
	第一章 总则 
	第二章 激励对象的确定依据和范围 
	第三章 激励计划的股票来源和股票数量 
	第四章 股票期权行权价格 
	第五章 股票期权的有效期、授予日、可行权日、禁售规定 
	第六章 股票期权的获授条件、行权条件 
	第七章 激励计划的调整方法和程序 
	第八章  授予股票期权及激励对象行权的程序 
	第九章 公司与激励对象各自的权利义务 
	第十章 激励计划的变更、终止及其他事项 
	第十一章 股权激励会计处理方法及对各期业绩影响 
	第十二章 附则 

