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CPPI Constant-Proportion Portfolio Insurance
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CPPI

CPPI CPPI
A\: Dt + Et
Et:m *(A_Ft)
A t D, t E,
t m
F A_F
CPPI

5,000,000 000

3.0% 5,000,000,000 / (1+3*3%) = 4,587,155,963.3
3 3 * 5,000,000,000 4,587,155,963.3 =
1,238,532,110.1 5,000,000,000 1,238,532,110.1 =
3,761,467,889.9
t 6,000,000,000
5,000,000,000 “ "
t 5,500,000,000 3 t 3*

6,000,000,000 5,500,000,000 = 1,500,000,000
6,000,000,000 1,500,000,000 = 4,500,000,000
3,761,467,889.9 * 1+3*3%
=4,100,000,000.00 9,000,000,000
1,238,532,110.1 9,000,000,000 = 338,532,110.1
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9,903.99 € 7z
0.05 7/
10,003.00 3
1 0.9
0.9+0.05 <
9,903.99 9408.79 < 10,003.00
2 0.98
0.98+0.05 <

9,903.99 10201.11 > 10,003.00
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2012 1

18
2011 10 1 12 31
1
%

1 126,805,377.75 6.15
126,805,377.75 6.15
2 1,836,450,463.10 89.01
1,836,450,463.10 89.01
3 - -
4 - -
5 63,210,832.20 3.06
6 36,734,674.42 1.78
7 2,063,201,347.47 100.00

2

(%)

A - -
B - -
C 41,104,085.06 2.00
CO - -
Cl - -
C2 - -
C3 - -
C4 - -
C5 - -
Cé - -
Cc7 39,177,085.06 1.90
C8 1,927,000.00 0.09
C99 - -
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E 1,803,394.68 0.09
F - -
G - -
H 7,994,600.25 0.39
| 61,104,292.72 2.97
J - -
K 2,292,863.04 0.11
L 12,506,142.00 0.61
M - -

126,805,377.75 6.16
1 600000 2,399,903 | 20,375,176.47 0.99
2 600036 1,399,987 | 16,617,845.69 0.81
3 601100 867,951 | 14,503,461.21 0.70
4 600016 2,300,000 | 13,547,000.00 0.66
5 601928 1,495,950 |  12,506,142.00 0.61
6 601601 549,936 | 10,564,270.56 0.51
7 000581 266,200 |  9,554,241.01 0.46
8 600697 299,985 |  7,994,600.25 0.39
9 000527 400,000 |  4,896,000.00 0.24
10 | 600690 500,000 |  4,465,000.00 0.22
1 - -
2 96,675,000.00 4.69
3 130,421,000.00 6.33

130,421,000.00 6.33
4 468,172,606.80 22.73
5 523,165,000.00 25.40
6 515,780,000.00 25.04
7 102,236,856.30 4.96
8 - -
9 1,836,450,463.10 89.16
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1 1181348 | 11 CP02 | 1,000,000 | 100,800,000.00 4.89
2 1181125 | 11 CP0O1 | 1,000,000 | 100,420,000.00 4.88
3 1082168 | 10 MTN2 | 1,000,000 | 97,820,000.00 4.75
4 110015 868,010 | 87,243,685.10 4.24
5 110203 11 03 800,000 | 80,176,000.00 3.89

6

7

8

8.1

8.2

8.3
1 391,407.90
2 -
3 -
4 36,332,470.07
5 10,796.45
6 -
7 -
8 -
9 36,734,674.42

8.4

RANECT) |HESE=RELD (%

1 110015 87,243,685.10 4.24
2 113001 9,052,251.80 0.44
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