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SAAAL: NIRRT

ol AREHR GRS | ARl | uEgE | B | B8 G A RHE e
5 30 g | £ | EX (o) A
1k (i e
7| O fH Lk
il 1l (%)
77
1 | CIMAREX ENERGY | Cimarex AgJf | XECUS | 41 | £ 3,283 | 1,280,454.41 | 1.14
o YN 2
2 CHESAPEAKE | DIg* fvifigili | CHKUS | 4l | KHE 9,000 | 1,264,023.55 | 1.12
ENERGY CORP U 4]
3 APACHE CORP ity 32 APAUS | 4 | %1 2,200 | 1,255,618.15 | 1.11
2
4 RANGE | Range %/ | RRCUS | 4 | EH 3,000 | 1,170,833.24 | 1.04
RESOURCES CORP Gl 2y
5 | SWIFT ENERGY CO | Swift Energy | SFYUS | 4 | %M 6,000 | 1,123,576.49 | 1.00
Co 2]
6 BERRY Berry BRYUS | 4 | % 4,101 | 1,085,796.42 | 0.96
PETROLEUM | Petroleum Co 2]
CO-CLASS A
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7 TESORO CORP | H¢&RZFAw | TSOUS | 4 | EH 7,000 | 1,030,323.17 | 0.91
4y

8 | NORTHERN OIL | Northern 0il | NOGUS | 4l | [ 6,530 | 986,654.15 | 0.87
AND GAS INC | and Gas Inc Al

9 HARVEST Harvest HNRUS | 4l | & 21,000 | 976,513.48 | 0.87
NATURAL Natural 2

RESOURCES IN | Resources In

10 | VAALCO ENERGY | Vaalco Energy | EGYUS | 41 | Z:[H 25,000 | 951,435.90 | 0.84

INC Inc 2

VE: BB T MRASR A AR B BB (M T AR R A, P 1528 2T www. fsfund.com [R4E AR 75 I

3o

8.4.1 BURIR BT IR 20 SO o 25 B 7= (A LU 1 K/ HR PP (0 B 48 B2 35 3 A 41
ACHE AR S AR FFAT B .
8.5 ME WA B R A G ERNZS)

8.5.1 R LA SHE H MRS B 15+H 2%BHT 20 4 A 2 535 A 41

SHRRL: NRMIT

IR &
FFs N AR (BE30) IEZFAHY AR RN S B b
5 (%)

1 CHESAPEAKE CHK US 1,986, 710. 82 1.76
ENERGY CORP

APACHE CORP APA US 1, 585, 239. 70 1.41

DEVON ENERGY DVN US 1,453, 656. 01 1.29
CORPORATION

4 NEWFIELD NFX US 1, 345, 962. 90 1.19
EXPLORATION CO

5 CIMAREX ENERGY XEC US 1, 340, 281. 95 1.19
CO

6 | HARVEST NATURAL HNR US 1,293, 508. 13 1.15
RESOURCES IN

CVR ENERGY INC CVI US 1,287, 423. 38 1.14

RANGE RESOURCES RRC US 1,148, 935. 99 1.02
CORP

9 HOLLYFRONTIER HFC US 1,132, 593. 29 1.00
CORP

10 | SWIFT ENERGY CO SFY US 1,119, 329. 77 0.99

11 BILL BARRETT BBG US 1, 046, 456. 84 0.93
CORP

12 TESORO CORP TSO US 1,043, 092. 75 0.93

13 HYPERDYNAMICS HDY US 1, 028, 846. 22 0.91
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CORP

14 VALERO ENERGY VLO US 1, 006, 766. 30 0.89
CORP

15 EXCO RESOURCES XCO US 995, 714. 80 0. 88
INC

16 VAALCO ENERGY EGY US 992, 339. 95 0. 88
INC

17 | NORTHERN OIL AND NOG US 955, 848. 09 0.85
GAS INC

18 HESS CORP HES US 949, 818. 80 0. 84

19 | BERRY PETROLEUM BRY US 949, 758. 69 0. 84
CO-CLASS A

20 BPZ RESOURCES BPZ US 935, 523. 48 0.83
INC

T RSB RN RA 5 B

8.5.2 RT3 A IR S B F{H 2%BHT 20 44 Az 505 B 41
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P55 o\ B (FE30) EZFACAD AR TS a8 B b
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1 HOLLYFRONTIER HFC US 709, 491. 43 0. 63
CORP
2 PENN VIRGINIA PVA US 684, 926. 30 0.61
CORP
3 NEWFIELD NFX US 472, 539. 08 0. 42
EXPLORATION CO
CVR ENERGY INC CVI US 471, 291. 00 0. 42
W&T OFFSHORE INC WL US 457,013. 44 0.41
DEVON ENERGY DVN US 448, 949. 91 0. 40
CORPORATION
7 MARATHON OIL MRO US 441, 456. 01 0. 39
CORP
EXXON MOBIL CORP XOM US 431, 386. 10 0.38
CHESAPEAKE CHK US 428, 018. 91 0.38
ENERGY CORP
10 APACHE CORP APA US 173, 063. 80 0.15
T LSBT 5 7
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| A Oz B
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1| SPDR S&P | ETF 34 FFi#a | SSGA Funds | 10, 491, 023. 70 9. 30
OIL & GAS Management
EXP & PR Inc

5 _ _ _ _ _ _

3 _ _ _ _ _ _

1 _ _ _ _ _ _

5 _ _ _ _ _ _

6 _ _ _ _ _ _

7 _ _ _ _ _ _

3 _ _ _ _ _ _

9 - _ - - _ _

10 - - - - - -

¥ 027 T 332

=




42/ 2011 AEAF EEAR S

8.11 HRAESMEMIE

8.11.1 RN AT ST AT+ AR RAT BB B T L5 &, BB AR 2l
AT —ENZ BN AT ALY, JoUEZFe st s SRy wa e o) i W] o

8.11.2 ARG RPUE B L@ VAL S IO BORG LSRN, AT OB A S5 T R bm o B
BEATHER . JERHEAL SERT K BER AT SR FUR SR AT, R TR R HEAS T A Je

s, Pt i PO DU KA e, 04l s,

BATRESE M B 2 4 e

8.11.3 HZRHAth 4 T ¥ 7= 14 %,
Bpr: ARG

5 R K
1| fAHORIES -
2 | MCIESRIE K 146, 443. 50
3 | MR 3, 790. 94
4 | MR E 13, 849. 84
5 | MHHIEEK 20, 353. 81
6 | FABNIGK -
7| FEESEH -
8 | HiAth -
9 | &if 184, 438. 09

8.11.4 FARFFA HAL T4 1B 39 ) v e A5 2 U 40

AFE AR AR FFAT b T 5 B 0 ] e e 57 o

8.11.5 IR AT+ 4 B = AP AR TiE 52 IR 1% 0 Y it

ARSI AR WIAHT 144 B S A AT 52 RGO -

§9 EZeMFRANER
9.1 HIRESNHFFAE NS BRI NG

DAL A

T NG
FA N | A DU BT AR
(7 S B A F
Z A 2 A
B 1y i el B 4y i Ll
2, 656 43, 390. 46 12, 847, 392. 67 11. 15% 102, 397, 657. 17 88. 85%

%28 T 3L 32

=




42/ 2011 AEAF EEAR S

9.2 HIARESEEARKMNN B FHFH AT HAZESRHR

i H FEE OB () iy 34 R AL L )
FeLE B\ A ML 5 2,869, 413. 90 2. 4898%
B AT 4

§ 10 JFE&HHRD

WAL Ay
HeAFAERH (2011 F 9 A 29 B) 4081 % 373, 243, 682. 43
4 IR AR H S 2 4R 5 I R B 4 0 FR A 451 11, 339, 670. 83
Jo: FE4 G IR AR 0 H S R A 3T R L 4 e w43 40 269, 338, 303. 42
F G A TR AR H R B 2 A A A FE S 35 40 AR B 1y &5 -
A HA AR I S 0 B R A 115, 245, 049. 84

RSNt AL KRR AW IR A A IECS VAN ik TR Y DA RIE X R R

§ 11 EXFEMER
11.1 BE&MHIFE AR RN

A AR AT B AR S

11.2 Z¢BTEAN, B&HEANLTNIESRETTHERANERS)

1o ARESEHNT 2011 4 4 J1 9 HAA A, BAERSCAREAN A w BB 22, }£f£ﬂﬁﬁﬁ$§é

LT R W 24 |
o AHGITEA 2011 2 9 FRATAR, S RATIE. IER R A
RUFRGHT RS RS (R T, IR C4 R Rl S B GRSV (2011).
115 5. WUt [ TR AR S S TGS . ST A 2011 4 1 1 31 LA
FSAN, WA T BT RV IS LS 5 . A GTREA 2011 4 10 1 20
A G, 927 1 5 A AT VST MR 5 0 25 5

113 B AEEEEN, E2E&M™, EeLELSHFAe

RN T SRR BN e e ML AT A 25 A R A 0

% 29 U 332

p=i



42/ 2011 AEAF EEAR S

11.4 FE BB RIS I 2L

AN (B D SRS AE AR5 A R R AR

11.5 AZEEHATH NS THTHEEAE R

RS E NN ASE SR & TS5 P AR 0 H THRIM Y 50, 000. 00 JC ARSI Hﬁﬁ@
E/ﬁ\iﬂi@%ﬁﬁfﬂ%—\‘%ﬁ%ﬁtﬁﬁfﬁﬁﬂﬁ%ﬁﬁﬁﬁﬁﬂﬁ: RIS AR H (201149 29 HD Ei

AR

11.6 EEA. FEALERREENRZHEEBRATTEHE

ARSI A BRI N SR U8 BN PR S BRG 22 s 11 PR

11.7 RS M AHIESRA R 5 2Tl RGN
11.7.1 E &M AIESH A TR 5 B TR =8 % R &2 AT1E

SHREAL: NRTIT

e IV SZAY %55 R A <
JF R AR i%fﬁﬁ U lié'ﬁ}iﬁ%j; b e | RE
= RACEH | BB 4 S
i -
Nomura - 73. 87% 18, 076. 40 65. 64% -
International 41, 059, 227. 76
(HK) Ltd
J.P. Morgan - 13,392, 485. 40 24. 10% 8, 286. 83 30. 09% -
Securities
(Asia Pacific)
Limited
Daiwa - 1,127,953.81 2. 03% 1,175. 29 4. 27% -
Securities

SMBC Singapore|
Ltd

RAEIESR

U UE

[

A AN

HRTIE S

HTIE SR

R

HhBLIESR

% 30 7 332

p=i




S 2010 SRR R A

Vi 1. BRI PR PR Dy BT ENIRE 0 T

(1D GEFARAE: DEMEIE, (52 KU, FEMBEAANDT 5 AU AN WAIRDL R AF, #5000 55 Fiabe
BRI AERDURE s L BAT I, Sl AR R D E I AT DA 52 31 o IR M 2 R [N ROHRAT
Kt WEREELRIE ., A%, R i NI, JFRET AL e R IRE I ER, AR s
VEDT B AL AR, S BUAF G BT G AT IE R A 5 M 2, IFREAN A3
AT AR R SS s WEIES B, A E BTSNV NS TR TEN B, BE AN AR Bl 1 vy )5t
EAE WSS, JFREMRYE RGPS & 2R, St IR Tkt 1 A s e .

(2) EFREF: () I (b) BUERIELHHIT: () B,

2« ARG HOL TR, FraNAE o ot B .

11.7.2 S M FHIES A R R 5 R ITHAT HADIES BB K 15 0
SR ARG

AL R AL 5 BLIEAE 5 RETH
i 43 e 3 " "
i Rl e 7 2 AL 7 Y
1
e N % I me || e &
N FAS B AT SR o | AR | BASEE |
1 - FAZ AT FRAT S0 FRAT S
; e/l 1 bE A3 I B A1)
i
Nomura - = - = - 11, 211, 291. 32 57. 62%
International
(HK) Ltd
J.P. Morgan - - - - - - 3,181, 177. 21 16. 35%
Securities
(Asia
Pacific)
Limited
Daiwa - - - - - - 5, 066, 400. 52 26. 04%
Securities
SMBC
Singapore Ltd
RIS - - 20, 000, 000. 00 1. 44% - - - -
[F) {5 Ik 27 . ~ 20, 000, 000. 00 1. 44% . - - .
PHRFiESR - -1180, 000, 000. 00| 12. 98% - - - -
Ml iFESR - 160, 000, 000. 00 11. 53% - . - -
RS . 1343, 300, 000. 00 24. 75% . - - .
HRIE S - - 87, 000, 000. 00 6. 27% - - - -
4 - -1 30, 000, 000. 00| 2. 16% - - - -
HBOES: - 546, 900, 000. 00 39. 42% - - - -

%31 W

33
3
b=

N

~



S 2010 SRR R A

§ 12 FWMBHE RN M ERE S

1. 2011 4 10 H 28 H, B8 NH EEBARAT B A7 R 7 RAT R TREH KEHEI A, AR
KM AT E, FERNE SCA O b R BT IR AT IR AR C “AAT” ) g ( “HEHRT )
PR, WRFEEAITHFR . PATHEFFRSS . R (PHENRICME 2 775D S A HE
MAAATRERERIRE ,  FORE o EIEREAT B R IR A AT S 2 Hil B

2.20124F 1 A 16 H, L NP EEBRRITR OB R AT AR TERFKTIAAS, 3 2012 4
1 A 16 Hild, FikseEmmArEHiK. ParEH.

RNV FE T A R A A
201243 A 29 H




