R 28 PRAGE & RAIF 7R S B L G 2012 455 2 AR

ERRAR SRR R R E S
2012 455 2 FEME

201246 H 30 H

EeTHEAN. ERESTEARAA
EEHEN: HARTROARAHE
WMEXHAYPE: —O——FtLA-+H

#0114k 17 it



[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

§1 EERR

B B F o LR OREAR S PSR A AR R B0 3 R IERR
BRI, I PRI IS . HER TR S HE R AR AN B O DT

SEAUE N RARAT IR T IR A r IR AL S S e, + 20124 7 H 17
H R TR B S5 3R bs AHERIU BT AL GRS S N, RIS N2
AEAERR B 1R VR IR B B -
S BRIV LLWCSAR T B IR i 1 st ey BT e Y e 587, (HANR
S A
BN STFACR AL I . BETAT IR, BEOTH AR BT
i A A 1) 52 AR < (0 S5 45

AR I 55 BRI R 2T

A 20124F 4 H 1 Hild % 6 F 30 H k.

j1Ise-

§2 HEErEHBtNR

B TRIFR [ ZRIRATR A
Hea A0 020022
A o AR 020022
Y (N LR TF I A
A FAH 20114E4 H19H
5 AR IE LM BUSA | 2,065,052,964. 3417
ARBE AT AG ARSI HTEE T, B A S e vt
et Hbr SR A IRAE, JRE IR A B R e

M.

KL R FHE 2 e 45 R (CPPI, Constant
Proportion Portfolio Insurance) Si&zhAs i IL
pdng il BB PAECEE L R A BT T g TR A R
FCE L], DASEELORASFIG () H 5 o

(1)KHICPPI HEBEHEAT ¥t il




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

NI g DAE e LA 20 4 DR IS SR DA fcdls - sha TR A8
6 08 7 AN U 8 7 FE) 8 B A5, B0 DX % 7 74 23 BT
HEAK 2 (1450 2K fo KA e I 0 ARG B 77 20 Bl e A )
Weat o Jo MU B RO AR I e 2 SR BT, MUK Bt
P O FR IR A 2 SR T

CPPI S [ Pl AT i) P 08 4 45 ORI SRt , e 2
BRI, ARTE T B R B XU B
PR A BORAE A AR RED , DA RBCT A S
BN I LU R AMEAME T BOE 05— B At e,
M IE B B BT A A DRAERG A H o A2 RS 87 m]
O E B E, Je B BN G at TR N E
BONTRIEAS L ARYECPPI HALH. P s AR
BT3RO0 8 Y R R AT B8 e B R, 45
HBORAE B & 2 E IR A, A PN BETE o
R o L 2 B N e Bt IO B I 2% .

(2) BB TR s

ARG FON BT HIBEIT, MRIECPPI SEns, 42
SR MRS, B T K
ARBEG I B RSt I R e A 5500 I, i
AR RS, PREA SR s, Wi
FHA R AR MIKE, REAS et did
P AT, BN B S U
AR A G LR, ARG HFT A w1 =2k
st RAEE T S ARG S Tk, R
R BRI A G, WA B RO A B
AERGUE N, Tl I 7 A OE B I X 2 5 R )
P, BB T K 3 N (A2 B e

1) =B ST

DATH &, s, BLEwi . R S Al i K

(&




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

FAEILRTARR A bRUE, 76 BT A R s,
R SR

FE— P ER AL b, 552 IS LU R febsi gt =
e St

A: NVIER, FESEL . BORL E. HIS. moREEl
G R A B TE AL, BN SRR S AT
SIS

B: LA LR B R T ) 4 R 3G

C: @A RE m, LB VIR R A i 15
ZINER

D: BLUFI) I~ WA BRGE AL, W S5 R FNE BB i i
NI/ B(ER

IR R R IEAL b, SR S iraE T K, Gk
TG, HATFREL L SE 4 ), S EE W R
TNV FAS AR ELAT 22 AT B A TR0 A O R 5
W (RS

A 3 17 2 2z HY T R AR ET , SR R Al (AR Y
AT A E SRR, R P M E AR I A . B
PR I 7 ARG T 8 2Rk TRk RS 2R | PEG.
EV/EBITDA. JB S EIAR Y45
)BT A A T AN A

IR AEAZ O R S R R, TSR ARISE
JBERA R, JRRPES EINAL, ARP d AR R T Al
B EBRAEE I, ARSI RE =R TN
SIS Gy i ERFE S, DARIF SRR AL & AT R AT sl
.

(©) iz sangridls

D FEARE AW S RAAM TR 7, EEILEN
¥ 7 R MR R 4L A W i AR e vk, ]

4




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

REM A BRI L Rt 3 i 2 5 25 ol ARG

2) LR RS aR ML S WA PENTARS L, BEAT BBt
PR SR s T B AR s R A< S e A A 5 A i
PR BOF AT #008  0R T LR XS E R
2% MAALAT B DL R SRR AR R, n g Ak
PERIRG 5SS, DL ORI IE 2 i e, e
(USRS

3) M HIARAT 18] T 37 ANAZ 5y B th 3y B2 A et 3E AT [ o [
WP 5t e B S 5o i AT ES , DLRA ISR
— T BRI

(4)BUIES BF SR s

AL GAEBATBGIE S TR IN R0 IR BGIE RS (R uE77 2k
AT BT, 45 G BGIEE P 8 SR PR (R K
FFARBR A H TE BB RSGIE 2 8] (R AN [R) 45 KB OIS KU
Wt o

B E R 780 7% FEAGIE B Rl ad Ik w sk
SO PERAE , I B8 B A R m e, R
BEATHTE B SRR E 1 = W

(5) IBLHiE I 51 5 b S

AL E TR 78 00 I IR S e e 1 stk
FOXBSHFAE, LB BOE . AL RE, PRI T
B, DARRARS B2 15 B4R XU o

A: BELRINHLIEFE S

MR AR I X5 205 Ji W AT AN [RI B R SR AT 17 37
Tzl AEIARIERES AT, o 2 et A G it
T DR DAL I DR R A B BT b ¥ S LR A8

B: T A LTI FEAN T IEFE RS

B ORAE LSRR N Ja, R 5T & 20 5k
2P W ESF N R AN 52, B2

5




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

i AR IR P AR IR IR S 2 k) X8
SHERME BB bR 1) BetalH AT ZN A MR ER,  Bhas i
IR M B2 k)

C: JIHRNE

MBI RAE I TRV 75 B0 1 0% 5 03 AT e 30
R b, A EACEI R R 5 A 29t 28— AN e 18 s
Pz, MZEERARBIENN . ARSI ERMIREEA
[R)AZ I [B] (R B B L 2, SRR & A S I AL
AT A .

D: fRiE4E

ALK AR B I CRE I IR) L BT AR 1) (038 B 1k 3
AR S B G, B R R S AN e
P B ER R

E: Jushih e s en

R FH I 301 5% 1 3 52 2 ARy e AR 4 Rl 7 2 5 A8 B
AAR BRI s, R LA R 5 B 5% 7 sl v XU 1) T L
FEAR I B T i A PEAS L T B A S AR i 1R R

B0 o A U BT I RS IRE [T IS, AR e
SR B S L R AS S v T S (M R B0 80 5 7 R A
R A, i 56478 B K 25 1808 4 101 B
KAk gt ek AR 1) AU o

N&oa5e i TRAIYIIT 4a 1 34 IR AT 52 JYIA7 OB I i a2
N AREEG N RAIE G, 8 T UETR BT IR b AR
ARG AL 2t
Fifro
FGEEAN [ 28 BE e HAT IR )
BN TR IRAT IR AT IR 2> 7]
S truEA R T = fH AR A IR )




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

§3 EEMFIRIIMESIHMERI

3.1 FEWM IR

fr: NRMIT

F LW 55T 75 191 (20124E4 H 1 H -20124:6 H30H)
LA O SIS R 18,192,669.39
2 AR 63,897,887.74
335 4 3 AUAS SR 3 0.0297
AR EE G 58 7 1E 2,103,373,131.48
SR EE S A B E 1.019

T (D AW OSSR IR S AR SN . Bl AN (RS2
WA B aL ) FHERARIC B S IR AR, A A D A E S B R N AR 2
SO EAL B R .

(2) Privdt v SHRI AR RAT NGBS 5 F SRS IR AL, AR
DHUN V&V S (o R R

3.2 EEIMERIN
3.2.1 AR EMES M BHEN KR KIS R ST OBEAE i am A HR
ERg | kg | kSR
ERIER
bir Bt D Kfbr | Mflas | i sps | ©-G | @-@
HiZ=e) HE) HEXZED
dE=AH | 303% | 010% | 1.18% 0.00% | 1.85% | 0.10%

322 BEEAFAEMUNRE S RIHr s EH KR 25 K-S RSt LR
W AT ) HE
[ 2R R AR 5 LR S 4 TR AR
SV AR 5 S LA AR T 4 1 I S B #oxt LE

(201144 H 19 H% 201246 H 30 H)



[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

E.00% -

5.00% -

.00 %

2.00%

2.00% -

1.00%

0.00% =

-1.00% -

-2.00% -

-200% -

2011-04-19

2011-06-19

2011-08-18 2011-10-18 2011-12-18 2012-02-18 2012-04-19 2012-06-18

|—BExGsEs —Eaui]

e (D AEGEFRERH S 2011 4E 4 H 19 H.
(2) RGN ARG RN, FI08 N E 755 F2E

§4 BEAWMEL

41 BEEH (RESLM/NH) fHN

ARG RG22 H | Fs

wa | % PR % !
ERHWY | BAEHY | FR
P i LA . AT T 2 A 2 UE 7
34 VRN ERESEFHARA
g o 200842 H I [ 28 5 2% AT B
s (f:a ; 200842 /] 22 20094F:8 EQEJ%B
i 20094E9 H %5 20114F:6 H AT HFFT &6
wig }Eii 2011-4-19 - 14 | B, 20114E1H % 2012422 H HfeA T 4w
o BRI, 201242 R AT A F K
RN Y. 200144 AT [E 2R AR AR A
e REZR B R N 22 7 201146
o Y AT 4 B AR A L 2
o B AL 2,
AHeAr LR AR . EATIR TR e AL
gwete | M | 2011-4-19 - 11| SOHHSIE BB BT R A 7 AR
2 Fo 20074FE4F N B 28345 i TR




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

IH 78
JEERAS
el
Rz
i

2w}, PHAEATIBFGE | B2 P 3
2011444 )] AT [ 2R AR AN TR & B UIE SR 5
PG R H . 2011456 H i AT
] 2 4 JEE DR AR HY (B VR A5 UE 7 4 8 D 4
a2,

ANH
15 <
23N
IH 78 4
JEERAS
R
Kz
H

2012-6-13

ot BATER T E [ b VP
PR TTAT 2 A A FIVRZGR S oA IESR T
A B A ] . 200973 H il [ 28 5 4
] 5 Wi 8 v 2 A F 20 # i . 20124
4 F %2 20124F-6 H AT [H Ze R A TR A5 1Y
UEFF R R G () B 2 BB, 20114
6 H 422012456 F 41 4T [ 8 4 F AR AR 1Y
{EIRA ISR I S AL S 2 B 3
2012476 H AT [E 22 R AU & BUUE 25
P52 9% e 4 R0 ] 2% 4 JE AR AR S B VR A E
Sy A e Sl IE S e b Ui

e 1 SRR FIAT AR ISR AR e e H, BiE e, (E
PAH 0 S A5 TR 2B H
2. UEZF ML ST oy CUEZRME A A G SR BIMED B R AIE

4.2 BN E W AT S8 E R 75 15 L 3B

AR, AREEGE AR QEFRE) GEFFRBEE
WY A FTAEANE R E , T ks T
I KR BE ORI B BTN A TE A 2 55 it

LA T AL S S

WP, AEWEAEH L BRS 5T,

b B
H-~3 &\

SR (G4
S

S R

WU PRAT S P B 8 7, ARSI DAURS RO it 1o 355 A AT am KR 2
AARTEWIN . ARG AR EIRF I G BT AR 2 AT 0, BB R &

A AR A RS, RAEAEARALS

BRI I FIAS 2 SRR oy e oAt

BB WG H AT B LIRSS TE S AR, FE S BN LR
g, IR R Vs E . RO BRI N IR R, AR

IEERP S




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

4.3 AP S EHHH
4.3.1 APAZ Gyl AT D

AR N, AREERAE PN ARE Y (UESR P B B w) 148 Sy ol B2
FRPRULD) IR ICRIE , T ™M 1) A0S XIS 28 T T E MO RE X 8 B R 80 ¢
DRSS B SGBEA T A R, AR AN R BBt A S 2 [ TR H R 38 5, 7™
A% AR L AT RE P BN A S MM i a2 1) ) T S 1m0 A8 i A DR X Ao B A B 1)
P S ALt A, DVSEB A ad s T 0 o
4.3.2 SERAZIAT ML T

AR TN AL 5 AL 8 BN B 2] SLAB BB A 5 R A A R R H
JIEAE S o AR N, RACIUAIE G4 1] e -3 B0 A8 5 MR ft Bk 1) 5

NN

=
7

\|

4.4 IR I & FIBEB R AL SR I A
4.4.1 5 I BE G TR s AL AR o B

AAE TR FEAIRAL T “GDP B N AT K N AT AT IR A, wE ]
LRI 1 B3 TIBGRIZ D e hA S5 2 Rl R 2 S 20 T 2 BE i 1) R B o A2 RS 3E
PRECE T, HRBE N BIE S A B OUF B, Rl A TR . it
RN IR SR N RS, IR RPN . AR P AT ES:, P hiss
o EAC BB 1.15%, 5 A 22 it — 2l 2 0 L A BOKF o [N, ) 300
FALE 2455 s ge [ NEEF ETHR SR 2] T k1 2462 w5, kiR L R, Rl
DU 7K 2.34%, W REERTEE M E, R hoF RIS ERE RS2 K T
SRS,

NGRS, R PEIR4E T GDP S nig ]y, CPI Jnik[nl v by
Be, TR N B E R4 3 80T 57 80 1 s s 0B8N, [ A SRl AR B BEA
BHAE 20 0F KR W AL, LR AL+ R PR DL . (B0 2 T AL, 4
PRI AREE T, i) ARG KA D) i PR R 2 Aol A 32 3 17 N0 %%
A _ETFR it KN B AE s o

MEBRTE, w1 TR SERA Bt BRI ARS8, A Al A 4k 2
O BT, A T S O BRI AR T U DA BR A S AL IR AN
S BRI B8 RS D 4 RS K%, A S S8 AT 1 0 B2 48 B0 50 8 2

10



[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

Ko BT BIAERL BT, H AT 504 T 5 75k B, GDP Hing AT, CPI
AL IBAT . (HEAFVEREI S, eI SRl A BARA G, (HAARAL T 8uwiftix
(Rridr, dREEToHil i 5 IR0 .

ARFEGAE PR SY CPPI ot SR T4, AR 28 1 2 a5 1 [l 2
Pt iU T KRS IR . A B AT AT ROR I B FER Y B, K%
BB E R F 0, Rl E T, T 5 MBCE D NSRBI i ik
RN ATME . AREGAE AR I E TR R, LLREA O, IR 6
S B SRS TR SR 70 A8 Zy P BRL R, A ks e 2 LA oIBR8 T T
a7 ORI AT RN SR TR RS L TE, TR 6 Hrig e T “ R
IR A7b 1) K 2 AT MR B L B e o RN 5 F AR T 4R A5 18 IR
BT I S A 1 R Gk A, LITE AR B A M RTH 5 R4S RRE IR 40 Al
A, JEAR T e R
4.4.2 SN IS ISR I

AFEAE 2012 AF L REHERT KA 3.03%,  [R)IML St HUE AR AE I 75 %
h 1.18%,

45 BEAXNERLT EHFWHEATWEBNHERE

B “GDP MM, JHAK” XU A7, B8 MBI TEAAEEMAL. RN D4k
A FECT S5SNI I 138 AR, BN SR ARG T BAT B 28 5F (1R ¥ 1f
B, FWRTAL T R ARG B 3 PR AR AE DY =R B 2 R BR3P B
TBGR GEAR (725 [0 A1 PEAR B2 21 T AR KPR, BATTHUI =R BEAFAE R R A7 K
PR < N e JEL P T ) A 2 1]

M e < A S 3 I R R BB I B, ROk 4 MR, AP IRAR AL TR
I Je B, 5 GDP MY AT CP 34 23 £E X 6] N 2218 AT, A77E [ 55 52 5 4 {1 D) ik
Frmraert, RN BRI “T8in” Fem “rrk” mynlag, FATmot
VR T = RER HE N AR AT, BeBts e B R X, AR
WG BT A AR

PR R B TRATIAR AL T DU T 1) S AR B B B, BB AR ATk e
JEAA R BC B B ik o FA e RS LUBRARE I sl 0 B, AT BE 5
HLREAT RGP (o, DAY RFAT NGRS PRAG AR U 106 U RT3

11



[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

§5 HEAEMRE
5.1 MEMKEESH=HEHEN

Fr 15 S8 ) REBIT
Bt (%)

1| e 288,616,089.91 13.64

Horpre SR 288,616,089.91 13.64

2| [ i R 1,618,999,554.60 76.54

Hrpe iz 1,618,999,554.60 76.54

B SRRIESR - -

3 | SRATA B - ]

4 | EANRELEET 45,900,222.95 2.17

Horpre SEHr= R0 ) SN iR

SRV ' '

5 | BATHEMEGH &M &5 131,023,237.77 6.19

6 | HiAth %t 30,826,325.51 1.46

7 | &t 2,115,365,430.74 100.00
5.2 MEPIRIZT L RNBERRA &

R4 AT AROE (T PRI

sl (%)

PN I SN N O 4 7,229,648.51 0.34

B | Rk 12,739,109.02 0.61

C | il 163,893,812.49 7.79

Co b Yokl 10,290,000.00 0.49

Cl gig. . KB 25,979,297.14 1.24

C2 A FKH - -

C3 WG, B 412,466.60 0.02

12




[ AR AR & UF S5 3 3 4y 2012 4F 48 2 ZREFR 45

C4 A A, SR BHEL 16,115,851.17 0.77
C5 L 32,005,505.09 1.52
C6 &E. EE)E - -
C7 UK. Bt AR 37,998,877.00 1.81
C8 B=2h. Al 41,091,815.49 1.95
C99 FA I - -
D | 1. B ROKI A= FIE S 14,135,753.80 0.67
E | &5l 5,870,295.48 0.28
F | sdizhn. afithl - -
G | EREEARM 11,654,191.40 0.55
H | #itRMEEHA S 7,871,581.20 0.37
|| &l PRESE 5,441,184.22 0.26
J | ik - -
K | #a kg5 40,855,706.19 1.94
L | &5 3ok 18,924,807.60 0.90
M | Zi5k - -

&t 288,616,089.91 13.72

5.3 MEWIRIEL A AYE G EEF = #E B KD HEF R+ B R SRR A

B E e
Fog | REEAREY | REA | B (R | ARMECT)
fE LB (%)

1 002686 A% 1,150,000 | 18,400,000.00 0.87
2 600780 | ALY 2,109,814 | 14,135,753.80 0.67
3 002029 | L It R 500,000 | 11,540,000.00 0.55
4 600066 | TFHHEEZ: 499,950 | 11,228,877.00 0.53
5 002415 | gSREAL 399,816 | 10,874,995.20 0.52
6 600887 | A A 500,000 | 10,290,000.00 0.49

13




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

7 600315 | Lifgxft 263,457 | 10,277,457.57 0.49
8 002353 | AsHiBHy 207,251 | 10,051,673.50 0.48
9 002051 | ‘b T[HpF 352,997 | 9,375,600.32 0.45
10 | 600422 | ELWIHIZ 500,000 [ 9,315,000.00 0.44
5.4 MEMRZHF MM RIFEFRRAS
B o B
Fra f5i 5 i A ARME (O
fE LA (%)
1 | Exfigz - -
2 | RATE 29,073,000.00 1.38
3 | &Rz 80,241,000.00 3.81
Horbre BURTE Rt 80,241,000.00 3.81
4 | ki 1,248,965,799.74 59.38
5 | Ak IR TE o5 50,795,000.00 2.41
6 | IS 186,313,000.00 8.86
7 | A 23,611,754.86 1.12
8 | HAh - -
9 | &b 1,618,999,554.60 76.97

5.5 MEBIRIL A AYE 5 2T 13E B KD HEA KT LA S8R A

A B
P | el iz K o GO | aefrEoD) | rHEL
% (%)
1 1280089 | 12iKZ= i 1,000,000 | 105,090,000.00 5.00
2 0980189 | 09z f1 4+ fit 1,000,000 | 103,800,000.00 4.93
3 1180082 | 11/ LA Hifi 1,000,000 | 102,400,000.00 4.87
4 098007 | 09K 1t 1,000,000 | 101,820,000.00 4.84

14




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

5 1182401 | 11M§4EMTN1 700,000 73,521,000.00 3.50

5.6 MEHRIEA SRYME by Ze & T 13E LU RN HR BB+ 48 | SCRAIES:
BHEAHA
ASFE AR AR ARAFAT B8 SCFFIESF o

5.7 BRI A SMME by e FE 7= 13E LU RN HEAS OB 42 ACUESE 3% A 48
ARSI AR IR ARFFATBULE

5.8 FHA GRS ME

5.8.1 A I A S B B AT A4 RT3 1 AAT AR BAT e A T 7 5 I Ak
FEAR TS Gl H AT 4E 2 2 A TR DT AT RIS DL

5.8.2 R BB AT A B2 b, BT BRIt AL R R e A B IR R I 2 Ah
IRV

5.8.3 AL ITTE ™ Fa

JP5 AR LR (o)
1| AP RIES: 250,000.00
2 | NI SR 643,954.75
3 | M
4 | RHCRE 29,928,085.60
5 | NHHIEK 4,285.16

6 | HAbMHGK

7| FEHES

8 | HAt
9 | &it 30,826,325.51

5.8.4 i IR FFAT IR Ak IR 0T m] 5 45 f5e 7 10 4

e B

Fes (GEEANE iz K ~ S E(T)
EREER IO

15



[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

1 125709 JE AN e Aot 23,611,754.86 1.12
5.8.5 A5 HHAHI 44 M S5 Hh A7 A e 52 B AR 00 1) 3
7 T2 PR AR | R | AL 2 B
SRR | SRR B
] NAMECT) | FHELE(%) P
1 | 002686 | feAlik 18,400,000.00 0.87 ke
2 | 600780 | id=REYH 14,135,753.80 0.67 | HAKB™EA
3 | 002029 | LULH 11,540,000.00 055 |  AEAFFRAT
§6 FBAESMHBES)
AT A
AR A 131 40) o < 7 0 e 2,244,927,955.69
AR R A7 A 5,356,219.72
e AR T < A e [ ] 47 0 185,231,211.07
AR A WIS IR 5 AR B F -
AR ST AR T < A7 AL 2,065,052,964.34
§7 HEMFHF
7.1 R B H
1. EZREARS RS RR LI A 1]
2, [EZRARANR A B S5 3 B B AT il
3y T )R [ AR AR AN & BLUE I P W S S B AR (M &L
4, R AR I I
5. VRHNAREE R A% A i FoAh S

7.2 f7j0h

AT N ERIESE AR AT A A— e KiE 100
ffcy 39 B4

AR

16




[ ZRORACRE 5 B SR BEBE 6 20012 450 2 TRl h

7.3 Y770
AR MARE ST BN 0 B SO AT EA L G F N A ] Rl BBy .
BRSSO HLTE: (021) 38569000, 400-888-8688
HPPURHLLE: (021) 38569000
aE] Ak http://www.gtfund.com

ERESEHARAH
ZO—=4#tH=+H

17


http://www.gtfund.com

