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2
2.1
377010
377010
2005 10 11
1,378,292,499.41
2.2
(Barbell Approach) “ 77

““Dynamic Fund~~

A =80 =20




2012

2.3
021-38794999 010-67595003
xia.hong@jpmf-sitico.com yindong.zh@cch.com
400-889-4888 010-67595096
021-68881170 010-66275853
2.4
http://www.51fund.com
3.1
3.11 2012 1 1 2012 6 30
-267,888,888.55
-76,094,624.99
-0.0507
-2.84%
3.1.2 (2012 6 30 )
0.7039
3,008,785,264.28
2.1830
1.
2.
3.2
3.2.1
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-5.39% 1.22% -5.17% 0.91% -0.22% 0.31%
-0.22% 1.06% 0.78% 0.90% -1.00% 0.16%
-2.84% 1.28% 4.42% 1.12% -7.26% 0.16%
-24.36% 1.23% -16.87% 1.13% -7.49% 0.10%
-24.91% 1.37% -12.86% 1.27% -12.05% 0.10%
263.99% 1.56% 154.48% 1.59% 109.51% -0.03%
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4
4.1
4.1.1
2004 5 12
2007 10 8 “
a4 2-5
2012
4.1.2
2007 4
2008 4
2009-4-28 - 13
2008 5
2008 9
2009 4
2010-7-16 - 12
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2007 5
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2007 6 2010
3
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9
2009 1
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2009-01-01 13
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5.3
6
6.1
2012 6 30
2012 6 30 2011 12 31
6.4.7.1 278,381,892.27 494,183,910.81
9,646,385.55 10,003,195.56
3,444,510.69 1,910,440.01
6.4.7.2 2,726,579,555.46 3,041,181,933.26
2,629,699,555.46 3,041,181,933.26
96,880,000.00 -
6.4.7.3 - -
6.4.7.4 - 20,160,150.24
6.4.7.5 2,212,980.05 135,747.14
993,188.30 443,560.38
6.4.7.6 - -
3,021,258,512.32 3,568,018,937.40
2012 6 30 2011 12 31
6.4.7.3 - -
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- 43,462,484.45
1,766,591.05 846,647.97
3,783,812.85 4,599,323.55
630,635.48 766,553.91
6.4.7.7 5,085,293.11 4,249,368.94
6.4.7.8 1,206,915.55 1,411,649.36
12,473,248.04 55,336,028.18
6.4.7.9 1,378,292,499.41 1,563,503,257.25
6.4.7.10 1,630,492,764.87 1,949,179,651.97
3,008,785,264.28 3,512,682,909.22
3,021,258,512.32 3,568,018,937.40
2012 30 2.1830
1,378,292,499.41
6.2
2012 1 2012 6 30

2012 1 1 2012 | 2011 1 1 2011

6 30 6 30
-27,723,216.50 -302,523,854.34
1. 4,699,289.85 5,158,981.35
6.4.7.11 1,334,842.32 1,538,396.97
1,556,231.19 3,191,524.59
1,808,216.34 429,059.79
2. -224,765,412.19 3,892,776.01
6.4.7.12 -245,301,490.92 -12,753,231.66
6.4.7.13 77,551.78 -1,920,435.99
6.4.7.14 . ]
6.4.7.15 20,458,526.95 18,566,443.66
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3. “-771 6.4.7.16 191,794,263.56 -312,262,116.85
4.l £ c > - -
5. “er 6.4.7.17 548,642.28 686,505.15
48,371,408.49 53,426,338.45
1 25,560,169.75 30,931,148.99
2 4,260,028.29 5,155,191.54
3 - -
4 6.4.7.18 18,335,311.87 17,114,515.03
5 - -
6 6.4.7.19 215,898.58 225,482.89
€77 -76,094,624.99 -355,950,192.79
€.z -76,094,624.99 -355,950,192.79
6.3
2012 1 1 2012 6 30
2012 1 1 2012 6 30

1,563,503,257.25 1,949,179,651.97 3,512,682,909.22

- -76,094,624.99 -76,094,624.99

-185,210,757.84 -242,592,262.11 -427,803,019.95

1. 49,983,377.53 63,889,798.17 113,873,175.70

2. -235,194,135.37 -306,482,060.28 -541,676,195.65

1,378,292,499.41 1,630,492,764.87 3,008,785,264.28

12




2012

2011 1 1 2011 6 30
1,410,967,424.40 3,035,360,470.84 4,446,327,895.24
- -355,950,192.79 -355,950,192.79
61,159,230.08 97,312,601.03 158,471,831.11
1. 306,478,788.49 614,196,977.44 920,675,765.93
2. -245,319,558.41 -516,884,376.41 -762,203,934.82
1,472,126,654.48 2,776,722,879.08 4,248,849,533.56
61 6.4
6.4
6.4.1
( “ %)
( < ") [2005] 155
( ¥ 3
D)
767,319,308.57
(2005) 150
2005 10 11
767,620,088.15
300,779.58
60% - 95% 50 - 40%
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6.4.3

2012

2012 6
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6.4.5.1
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®
20%
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2012 8
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0 0.1%

6.4.7

6.4.7.1

6.4.7.2

6.4.8
6.4.8.1

6.4.8.2
6.4.8.2.1

2012 1 1 2012 6

2011 1 1 2011 6 30

30
25,560,169.75 30,931,148.99
2,040,376.49 2,744,209.97

1.5%

X 1.5% /
6.4.8.2.2

2012 1 1 2012 6 2011 1 1 2011 6 30
30
4,260,028.29 5,155,191.54
0.25%
X 0.25% /

6.4.8.3 (
6.4.8.4
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6.4.8.5

2012 1 1 2012 6 30 2011 1 1 2011 6 30

278,381,892.27 1,252,966.25 286,565,406.97 1,449,914.12
6.4.8.6
6.4.8.7
6.4.9 2012 6 30
6.4.9.1 /
6.4.12.1.1

( )
002029 2012-6-26(2013-6-27 23.00(23.08 (1,200,000  [27,600,000.00 [27,696,000.00
6.4.9.2
6.4.9.3
7
7.1
%
1 2,629,699,555.46 87.04
2,629,699,555.46 87.04

2 96,880,000.00 3.21
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2012

96,880,000.00 3.21
288,028,277.82 9.53
6,650,679.04 0.22
3,021,258,512.32 100.00
2012 6 30
3,008,785,264.28 2.1830 4.1030
7.2
A - -
B 89,050,862.00 2.96
C 1,244,043,142.37 41.35
Co 104,727,092.30 3.48
C1 41,621,000.00 1.38
Cc2 - -
C3 - -
C4 31,419,095.89 1.04
C5 270,837,557.28 9.00
C6 123,448,107.60 4.10
C7 395,203,030.74 13.13
C8 276,787,258.56 9.20
C99 - -
D 51,924,619.12 1.73
E 132,842,740.90 4.42
F 4,179,824.44 0.14
G 23,379,545.90 0.78
H 238,497,317.18 7.93
I 545,322,448.37 18.12
J 129,354,490.34 4.30
K 91,269,649.14 3.03
L 10,780,832.20 0.36
M 69,054,083.50 2.30
2,629,699,555.46 87.40
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7.3

1 002179 12,104,520 166,074,014.40 5.52
2 601669 24,000,000 104,880,000.00 3.49
3 600518 5,799,776 89,432,545.92 2.97
4 000069 A 13,500,000 86,130,000.00 2.86
5 000400 5,460,447 85,565,204.49 2.84
6 002142 8,000,337 79,843,363.26 2.65
7 601601 3,499,930 77,628,447.40 2.58
8 002106 3,801,799 76,302,105.93 2.54
9 600837 7,800,000 75,114,000.00 2.50
10 601169 7,499,899 73,274,013.23 2.44

www.51fund.com

7.4

7.4.1 2% 20

1 002024 139,586,792.25 3.97
2 600739 135,828,534.28 3.87
3 600100 134,779,531.96 3.84
4 000069 A 100,222,388.76 2.85
5 000563 A 96,269,953.84 2.74
6 002142 94,472,734.66 2.69
7 600050 91,699,713.59 2.61
8 601169 90,165,284.67 2.57
9 600685 88,229,239.89 251
10 601318 87,382,959.33 2.49
11 000937 85,950,578.16 2.45
12 600837 84,990,119.13 2.42
13 600518 80,469,735.59 2.29
14 600516 79,405,369.96 2.26
15 000629 77,892,652.20 2.22
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16 601088 77,783,299.42 2.21
17 600383 77,253,371.43 2.20
18 300077 75,445,743.47 2.15
19 002106 73,900,210.05 2.10
20 000969 72,793,654.96 2.07
21 000009 72,398,596.98 2.06
22 600048 71,101,277.29 2.02
7.4.2 2%
1 600100 188,452,254.21 5.36
2 000009 156,420,081.82 4.45
3 002024 139,276,728.42 3.96
4 601318 135,944,193.28 3.87
5 601088 119,589,293.18 3.40
6 601166 115,757,091.80 3.30
7 601009 104,460,848.55 2.97
8 000563 103,740,590.96 2.95
9 601669 103,351,435.10 2.94
10 000024 95,215,371.29 2.71
11 600893 94,935,334.04 2.70
12 002142 94,270,769.14 2.68
13 601169 89,905,737.01 2.56
14 600050 88,072,726.91 2.51
15 000629 84,208,045.16 2.40
16 600585 84,160,613.45 2.40
17 000969 83,278,451.62 2.37
18 600315 82,475,986.92 2.35
19 600685 82,127,121.56 2.34
20 600516 78,899,973.54 2.25
21 600010 77,402,679.77 2.20
22 600642 76,464,242.93 2.18
23 002007 74,931,176.34 2.13
24 600031 74,374,573.05 2.12
25 000400 74,090,886.00 2.11
26 002385 72,760,428.67 2.07
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7.4.3
5,773,640,230.70
6,131,368,581.14
7.5
1 - -
2 96,880,000.00 3.22
3 - -
4 - -
5 - -
6 - -
7 - -
8 - -
9 96,880,000.00 3.22
7.6
1101088 1 88 500,000 48,455,000.00 1.61
1101086 1 86 500,000 48,425,000.00 1.61
7.7
7.8
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7.9
7.9.1
7.9.2
7.9.3
1 3,444,510.69
2 -
3 -
4 2,212,980.05
5 993,188.30
6 -
7 -
8 -
9 6,650,679.04
7.9.4
7.9.5
7.9.6
8
8.1
)
125,467 10,985.30 355,087,086.14 25.76% 1,023,205,413.27 74.24%
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8.2
242,844.70 0.0176%
0 10
0
9
2005 10 11
767,620,088.15
1,563,503,257.25
49,983,377.53
235,194,135.37
1,378,292,499.41
10
10.1
10.2

10.3
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2012

10.4

10.5

10.6

10.7

10.7.1
1| 3,194,591,409.15 26.94% | 2,614,397.83 26.31%
1| 2,741,120,382.80 23.12% | 2,345,425.29 23.60%
1| 1,680,958,355.70 14.18% | 1,428,807.91 14.38%
1| 1,245,372,297.66 10.50% | 1,018,707.10 10.25%
1 809,152,868.99 6.82% 687,776.85 6.92%
1 748,700,975.84 6.31% 640,814.29 6.45%
1 724,146,542.07 6.11% 620,290.06 6.24%
1 600,893,307.52 5.07% 490,217.45 4.93%
1 112,810,735.07 0.95% 91,659.67 0.92%
1 - - - -

1.

2.

1

2

3

4

5 )
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4.2012

10.7.2

1,015,854.00

100.00%

2012
2012

1

1
16

11

16 |,
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