O REESES

FOUNDER FUBON FUND by N
A

BEERANBERFZEIESFRAES
AFHAH

ESEEA: FEERESERARAR
ESREAN: PEEZRITRHBBIRLHE]

—O—=%+HA



O NEEHESR

FOUNDER FUBON FUND by N
A

HERR

J7 IE & IR FIRGE M S ROE R 5 S (LURERR “AH4™ 4 2012 4 9
H 18 HHEFA B A 2UE I VFAT € 2012) 1236 5 XS4
BB AGIEASE U BN A B, dEff. w8, AHEFHHBEHE
UE WS A%, R R [EHIE B 2 0 AR e SRR AR ME ,  FE AR OO AR £ R AN R AN
AT 2 A S5 BT B RAIE R AN R IR B T AR B G B UGS
EH R AL (DURER “H4e™ 2—MEIis TH, HEZEiEo0E
B, BRI iR T R AR R G S . &R [F) 4R AT 1 5 A i 5 2%
RE B S [ AR O b TR, 3 NIRRT Red% HRRA 415y
GALR P AEIIES AT AEARAE R SR T R4 R
B TER UUE AR IR T BRI I & AR, BEEFETT IR, aREieH
B (0 TR R A PR AN U 55 o L R0UISE [ XSG 2 i i 4 P e A 11—
Fof RSz, BRIV 24 AN T 4 0 B[R] H i o b — R H B S A A 4y
TS, FHE K T BE T0E B I B IR RE A ) A 4 4 A
A 4 P P 3 PR LA ] I ARVE RAT BT ISR CRLE /MR BDAR B 3
fih & EHIE IS S A% e T IEEE) . i SR fimisp TR, BUE. %/ S HFFiES L
JoF e EIE S R VPRSI H TSR TR, HARFE b EIEE 21
FHIRHTE « A FE B IR B ALE ) O - RS AR B o < B8 7 B LU A7) Y A 60%—95%:
WP o A VR R I L BT BBl A 0%—40%: BUIF 3R (5 35 4 W 7= 144 1 E 491 9
N 0—3%;: BEEEIN HE—F LN IBUR 3 AMK T2 & 573 E 1 5% e
Gl TR R LR AR QR A R E AT« ARG RIS, BT
e AR T R B R, BRIR RS TR AR G EE S AR A
e S
Pt NN B O 1R ARG B RIS 4 R R S S A ) (O
IE ARG IR E AR R RS S U 1) SR SR, TSN
RBSSCERRAE, RS B S AR H . BB BB SRS A
e T I AIHLTE N I XU 7K 52 e ARG R
ot N R 7855 T Rk 4 58 AU BT A AR S5 At % 7 M X e
SE R B S NGEAT IR | P45 A () — b 1 20 S0 4T % 5 50



O NEEHESR

FOUNDER FUBON FUND by N
A

(B 5 BT AR B I AN BE RS g BB T AT 10 AR, AN BEPRUESR BT AR as
AN B A B 10 5 R 5 3
BB R U IR IS« IRSIEAE TS TR AR o 1 D D BN Y A
B AAPRIEA R & AA], AR . SRS E
ERIFA TR AR AN SR I, B8 0 FR ) FOA L & 1R S AN ) X A
W SR PRI, a8 BRI NGB “ LF A0 JJ, fE
ARG, FeE BRI G R S AR 5 B s KU, s BT
UiEiER

A G WO BRIIRTEAE 1. 00 Je RS, fENIZEEER R, Eah
BUSE TR T BRI A TR, BB AAFAEIE A2 40 K 1R XU o

BeBT NN, 238 i AR B 4 BN R A R e AR b 55 BE A I S AR LA I S A
5, SRR BERAIE S FHEFERHE) DR A S .



O ERRSR

RIS
H =

o B B 1
R 5 1
B = N 5
L I~ = N PP 14
TR 1= 0 1 R 18
s I e 22
TR 25
IS BEESBBRBEIERER. . ... 26
Ty BB e 35
B % 11 PP 43
T BT . e 44
T2 BESHIREE G .o e 48
S EESTAERI. 49
L B = =< O 51
TH. BB R 51
AN 1. P 56
Tt BEAFENRE., KILGEEMPFRERE . ... 61
I A g i B - P 63
T B I P A . e 77
T RSB EAIRS . 94
. BERABREREETR . oo 96

Bt - &y PP 96



O REESESR

FOUNDER FUBON FUND i ~
HE B

][I

_\%

OF IE 8 FRL ARG I ORI B R e i S U A 1) (U TIAR “ A3 55
Y O Wl (R NRIEMERER R A GTR) « GEFR R eialEE
INEY  CEFRR RS EE NG QEFREIEESE BT INE)
A ARAR VB EHE I E A K (7 1E & F AL RS IR i SR AN R R e e e S
Y (DR “EEEH” ) 5.

Hk 8 PN R VA AN B35 U0 B B AN AEAT AT R ARG 3 RV Mk B 8K ik
W, JERILE S HERRIE . SRRV R T . ARG AR AT SR B 1S
T W B B Rk AR SR AR ) o AT G N VA AR B AU AT HeAth N SR AR AE A
P U B PERE R, SO0 A TH U0 R AT AT R B DB

KIESF R BRIEA LN EEERME, e EiE Rzt ReaFH
L ERE G HENIEBA . LS PNER A B R N BRI G & R S
S Al BRI G AR ARG & RIS FH N, a0 BT 4
5 RIZR B N e & R AR AAE 2, IR (R EE) &R S HAb A
FUE AR 7RAE 55 FE IR NR T Rk A0 R A NIRRT LS5, B
TEAHE P 3 [

i 34
AU T, BRIESCE DA TR, THEESER AW XL
I BEEEARS: 187710 E ARG LR E AR 5 4
2. EEFHEN: BHIEEHESEHARAF
3. HEEE
4, B&EF: 18 (7 EEBAMKEIE R EAEF IR GRS SR St
B &G FRARTA RS T b 72

5. FEE I FRESEFANSESITE NRARESZITZ (7 IEE HAH
MR I B RNIE SR I SR E ) KNSR W R A BT F kb 78

it

0



O REESESR

FOUNDER FUBON FUND i ~
HE B

6. THZE UL P BCAIZE YT 1] (7 1E B FRAL R RE 5 i 55 B IE I3 #5 B
SHESFULA Y B I BE

T BEMBUREANT: 18 (OF B HLRRG R BUE SR 0T I G I G 0
WRENED

8 IEEHEA: HR TP E AT A BOF A LM ATBUEM . BVE S
FNAMRRE . ATEUON = DL A 3 4 6 A U A AR TRl T8 sE

9. (FE&VE) : 452003 4F 10 H 28 HAH T maE NRAERREFFER
LA UGER, [ 2004 £ 6 A 1 Higsehting (e N RILAEIES %
GVEY BAATHLIONS AR 5 83T

10, (BEINE) - P EIFG 4 2011 4E 6 H 9 Haifi. 4 10 H 1 H
SR US43 08 R i S B B ATA ALK AN i s A& 1T

11, (FEREPEFEE) - FBPREIES S 2004 46 H 8 HMiAi. FFE 7 H 1
HSERR) CUEZF BT 3 G5 B B IME ) RmiAn HL O AN i iR AE 3T

12 CGafEIrE) « P EREE 4 2004 4£ 6 A 29 Hifi. [F4E7 A 1 Hsk
il CUEFR A% BT SO ME B ERIMEY)  BATA HL XS LA 48T

13, PEIERS: e EIEF BB R A

14, FATVP BV BN . Fa8 o [N RERAT AN/ B [ ERAT M s B B 22 13

A

=

15, HEEFHFN: BREEGERANR, RIEEEE R A BN & X
FSHNER T, GHESEEAN, BSE NS HHRA A

16 DMABTEE . FRUIEA VA A E v B3 BT B B B R

17 HURBEE : RIGETT DR BIEZR R BT 3 1 . AE PR ARG E 5
A LIRS A RBUN AR M IIAE B IR B A BN L FE N e
AR A 2 21

18 SHE BT BT« F845 G BLSAT R A IR A U A€ AT BASEBE T
o [ 358 N AIE SR 117 3 1) o [ S A IR 3505 3

19, BB SR ANBRBE . WU BBEH M A S 5 5 DL IR
T B R E 2 90 VR I SEAIE I3 5 58 2k < ) He A B B8 N 5 7



O REESESR

FOUNDER FUBON FUND i ~
HE B

20 FEEOr AT N F5 KT B 5 [RUAT 3 S50 45 B iR U 2 e 0 AR 5 52
A

21 e B e & E N B B BN e, REE &0,
INEIE SO I L IREIRLL e, BT KO WE R AL 55

22, FENIK: $R BRIV AL

23 EAHNLA: $R7IEE RS EHARA

24, FRESHLI: FaFFE CHEE M) A E RIS 2008 1 H AR 261, BTk
SNSRI SR EE AT 1AW RSB P, A0V S

Bk 55 LA
25\ FEEHIEM R TR ELEA UG B T S A LA B ACHS X A
26 VEME LSS feREEid. A & BERMEE S, AARNE

BRI ANRE I R AE B S mBUEMEIC. ek Sl
ARG ARHERIIEA . @I ORE B e W A N M B AR Sl

faray
=¥

27 JEMEICH I : 80 FRIE M S0 5 LI . ASFE S HOvE M B E LA A
77 1B S AR S HAA B A W] B 2 07 IR & L &8 B TR A w ZHEA 8 I Bl
& ek S M LA

28 FEEIK P FRVEM IS I B AT Il R I, SR R
N B 2 A AVUR B B AR B 1 L A T P

29, BE&EZ G 1R ENM R E NTFALI . 0z 5 Nz a8 &l
Ry p BN RO JRle] . B, FEFRAE BE W AR B A 55 1 5] AR B < Y
BB i BAR By % 5 A 1 L ) T

30 B A AE R H - 453G SRR BNE LI E e 4 & A RE 1) 2644
FEEEN ) rp [EUE I 2 RS & R T8, JFRAG H ERIE I 2 A
H

w
—_

]:I

BREARAIEH: BREREGRNENZEeERLIEHAEIE, Zel
FARE S, BEERKPEIER 2% FUA S H

32, FEe M. ARSI EZ HEEAESRZ HIERE, &K
AT 3 AN H



O REESESR

FOUNDER FUBON FUND i ~
HE B

33 A8 $REEE G R R LR Z AINAS E B IR

34, TAEH: 18 LIFIEZRAC S . IRIINESRZE B TR 5 H

35, T H: JR4HEHUMATERLE B 7] 52 B4R 0 N AR JRE [l sl Al 55 H i 19
TAEH

36. Tt H: 88 T HE® n M LEH (AEETHD

37, JFIBCH : 48R NP BREE S A i W B2 [R] B H AtV 55 1) A H

38 JFIRN ] HEFFICH Fe G452 H g | e (Rl B HLABAZ 5 (1 vk ) B

39, OILZHRNY = 5 7 IE & S IA R A RIS S
TR FE B BN P B A T TS R S 453 B8 e A B A D7 T PR 55 RO, ph
- SLYNIE PN LB &5

40\ . FRAEFEGSEAEIIN, B AR B G5 A1 5 00 W B RIE H
TE M SRR AR BAT A

A1, . TREEEGGRIARUE, $ot AR RS & FAHE S U0 5 R E H
TH M SRR AR BAT A

42, WEml. FRFES G FAERE, B IHTA N LRSS FAFE S B R
58 B SF A SRORE k<5 A B0 St #8 9 BIL HAT

43, B FREES A N L 6 4 R AN 6 BN a7 280
BUE 5, BB R R S BN B e — RS MBS A o 4
N H S B R 3 M 2O AU JR B A B0 0 A I & R S BT N
44 AR TRER S BUREA NAEAR I G 1 /A 5] 4 B LA 2 TSI it ) 32 5 iy
RS e B WL IR AR

45, EWIE AR TR SR G SR AR G, 2 e R H
T H G A0 TT 20, B B T BRI 20 5 K I AR BB N4 E AT K
F B B 58 TR B ik 4 R )RR R — Rl B 7 1

46 ERUREIR]: FEARIE G N OH R A m] R (R [l RO A B
TN 25 < e A5 v o R 4 L U T R M R 0 L R S B e e e R N
HIE AU UGS I ARED B b —IF i H B8 S B 10%

47, J6: FEARMIT



O REESESR

FOUNDER FUBON FUND i ~
HE B

48, B at: FREESIBELN. KA. FiRAE. KIERNZE. R
ITAERR R ESEIL R A SISO B D132 FH ik < W08 7 K ) A AN B8 T ) 9 440

49, RE BT EME: BEEHA RS RG ML RATFRAR . ZENIL
FH DA S A B 7 1 A A

50+ FEE T HHE: RS B EM IR E N USRI E

v RSO BUHE: FEUFE A AT HERR DU H 2R e AU AL

2+ BB NE: SR EVHG IS BN BTAE, DU R B
(BRI A B (1 T e

53+ FREWAR: i ERIE I 218 R B LAREAT (5 SRR ORI . LI ] 3l
L At AR

54 ANAIPUTT: ARG R HHEAARER U A AERE G HANGE 7o 1 2 W A

= EEEEA

(—) FeaE AR
YFR: J71EEFRAEEE A R A A
fEfr: AR PUR XA 18 S EECE 11 /2 1. 94 11, 12

It AEETH PRI X A K 18 S FERERRRE 11 2 1. 9
12 $75

PEREN: BEA

RRAZISTE]: 2011457 A 8 H

HEMTEA: 214070

e FREe s

Hi: 010-57303700

fEH: 010-57303716

BRRN: HK

7 IEE RS E AR AR (RLF B AR 7)) & EE M 2 Uk v rT (2011)
1038 5 SCHEHER L. AR AL SR U T -



O REESESR

FOUNDER FUBON FUND I
JBEZR A4 JEAX L 451

J7 IEUEZ B A PR 7] 66. 7%

B HAEF R RS TR A IR A 33. 3%

(=) FER AN

1. HEEE I NEF LI

WA, EEK, TREHEIL. Y RKIEFA R A R HRIT I AL
H, SCERARAF &S, KOGERARITEAREF K. A8, JLRI7IE
A PR A F @SSRS . PUT T BRI A PR A R F K B6fE 7 EiESR
AR A A EHFRK LT IEHAIRA A EHF K

SR e, S, L. BT EERT RIRE A S, itk
HUE A ) R RIS 2 B b B S PR R B A RS N 4Rl s A @ AT B rh A
FEARATH R SR B A G KA R AR BIREL LA R 5K DUEE
AR ARA R ERHK, &SRR A R AR PITELS 2.

RO, HE, LEEHEEL. SEEAE TR, R
BRAF M, hEESEERA R ARAREF. S8, J7 IEREERR G AR
NEPAT R BIFERK, bR BRI RA AT S8 BUEILRTT IE4EH
ARAFESR, HREPATE, EETIEEFARITEARESR.

SRS, #EE, A, BT IBM IS L . Bridgewater Group (USA) FILE.
S, GETRRFHR. GEEREFESASH, &HGEUEF () AR &S
2. mE., BMEFEK. FRBREMSAMRAAEHFK. Fubon
Securities BVI)Ltd #EH. GILE AW WARIT KM AR A A EH . WEEHE
RS IR AR A PR W) I e A B S B Th R 1 R4 L B ANIE R R R B FE R A IR A
AEHEK,

At e, Mo E . S EA LM PO 58 EIRG B 41 20 5 X 3
R o AT KRR S A PR A ML # L AE R = G PR A A A
KA FIHRA S W F . DUEFE IR G R AR E S FRAT A
HIfIAR: N

it

IO



O REESESR

FOUNDER FUBON FUND i ~
HE B

HAMSAE, MorsEs, WLt DUBEHRREEFFE SRR . 2%
Pz WLAERIN R E LR EE R PO 3T

WA, MOTEE S, VR AT R E [ B AE FER BEA w ]
AT 58 R A PR T 55 BT 8RR A Ak N o« BT AL 5 T 38 A VU DT 3 45 BT e s st
7] o

2. HEEEHARHSR T

HASEEAE, WHERFR. IEEHITH (B ArEFK. EH%EIER
Joiie) A A B RIS i L RN A e R A W ENE N AR R ERIESR AR 6 Sk 32
OEFR, JUAREE (B AR EF.

LB, WS, TR ERmL, M Im . . SR VA
BAETT IEP B A R A R 55 S . AERJ7 IR B PR A 7] Bt i |l S 2 2
BT 7 IEAAR R RS A R EHK . BT 77 IEUER A IR STE A 7
FFEHE . FIEEFRABAERARE LS. MEnit A, EHRm.

B, BT S, S e EESEIARITA A EEST KLk
CEHARITMEA ARSI EHAAH, WA L7 B S
A PR F HE s B A
. A EEANR

mAGA, EHK, WHE L.

aRgided, R, RIEMAERFEH L. SEIRTRERIE BHA . LEIE
HIRM A RN SR E . HEHERA R TEA m FEE S e A7
BRAFEN ST, MRS S HA R AR B h OB 28, e S a
HEAT PR A T AL 5 I3 A B 57N | 48 T B B e T 37 0 o e M L LA B O 5 A
ZAGITAIPSEZSS i

WIS, ATFEIMAE, REMZ KWL P EIER & %
BN R RARZ R, HA T HAEERESILER . FIEEE USRI R I E
TAEE, EEEART LA A MBI, RHIESROG R A A @LEE . 77 IEES K
U347 BR 2 =1 B FE i S B 4%

WA ded, Bk, BEAEEL. BT EGEE MBS &b EEL
By o1 HEGEE SE U R & FRUESR Rl A7 PR A 7L 55 Rk 55

E%

QO



O REESESR

FOUNDER FUBON FUND i ~
HE B

FE. BEHIEFR R ER M ERARSE 8. §RIERREEERNARA
ARGEEEE ((E. TAL 2R .
4, AESHEGZH
sRB A, bR S AP AL, ALRUREE T A, AT
Hh [ [ Br < R A PR A W] B 7 BRI 7T 02 iR B, 2011 4F 8 HINAA A W],
BRI R R, RS F MM EEE S,
5. HTRIEZLR LR
g AR, B,
Z0:
I, RIRAHE
IR, o e .
6. FIRANRZIAITGIERBRR.
(=) RE&EHANWIRTT
1. SRS, HHEE RRA P E R 2 A€ 1) HAB LA Ay 75 2R
&= N e 3 N I P PE sy e T =
2. NEESERTE,
3. BEESGRIARZ HEE, PABSEEH . EEB) ) J5 0 E Bz 24
7
4, oA RO BAT AL B N AT R G AR B 0. TS, DA AL
Zg 7 N B (E 3 &0 7
5. EALEAENENAES] WE 5B WS E IR NFE AR, R
TIE BT B (0% i 45 A 7 AR 4 A BN B A 7 A B ST, XoF B B ) A (] 6k 4 43 )
B, ik, TR SRR BT
6. BRikE (F4E) o FEEEF JHARE ME Fh, AR HEE S N H
O AR5 = NN 2, A RFEHE = Nis R
7. HOERE SRS IEE N R
8. KIS 2 B T A T SR S AU . L BRI AR A A ) T
RS RS G RSEERE , 120 S ETHRIF A SR G E, ThiE
FE AR TR A
9. BEATE G THZ ST g i I 55 T H R

;



O REESESR

FOUNDER FUBON FUND i ~
HE B

10+ ZifflZ=SE L o A R G i s
L1, A (B eik) e GRS RME, BATE B A d
pE:2
12, Oy EE AR S, AR S G BT B RS B (k)
& A R HABAT RAIE A e SN, AEEE S B AT FR TN TR, Al
Nt ;
13 $4 5 A AN 20 R A e 2 e 7 B 7 58 S TR0 2 0 e AT N 73 A
e i a5
14, $H0E 2 PR W 55 T2 Rl H A, B2y R S A R R
15, MR (&%) | A S HAl A SO A SR e AR N K& Bl
e EREIE N e Pra NMGEAEE S IFA AR S,
16+ 1R E PRAFSE G 78 BV STE S I 2 THIRONE . 0k D oML Al AR 5¢
TORE 15 FERL L
17 B DR 7 B R 2 e R B R S B 0O BB RHE RUE I TR Y, JF HLAR
UEFR BT REWS 4% Ik 5 & (R0 RE O I TRI A5 3, BB 22 59 21 5 3 A R AT Bt
KL IR ST & BRI 26 AF R A5 204G R BRI BNt
HIUFZMBEEM BRI, Z5EeMIRE . HHE A, &
ANy
19 TR A ARVE SN BCE B R B S ™ I, SR o FEIE 2 JF
RN R A
20 PR3 S 3k 4 45 [F] 3 B0k U 7 51 R B 3 ik g 0 A0 N EiE i
LRI L DU, FLI AR ST AS PR R AR 1T S B
21, MBS FEE N IE AR R & A RS AT H O L5, BEeE
3 e A < [ P < IV 7 B RIS e BN N D 2 e A BRF AT N R 2 ) 2
EE NERE;
22+ AL PRI S ZAEEE = U AL BRI, N B =7 A B RSk
H W7 AR TE;
23+ IS BN AL S, ARGRIE A AR AT AR S AT (s VR VA UM BRI it Al
AT

>



O REESESR

FOUNDER FUBON FUND i ~
HE B

24, BEEEINTESFEMIR RGBS & REM, e FRARRRER
HE G TN R AT LA T, K SRR S S RN ERAT R AR B E R &
LSRG 30 H WIRIG G A ;

25, BT AR IS M FRA N K9

26, FALIFIRAFHES B EFTE N LM

27 AR K b I MR 23 9 (R 4 4 R 20 7 1 oAt S 55

QUPRE- 53-8 YN:p 374

1 AREEE NV RO AT A ROA DGR B, &, BEes
[ A0 e [ IE S 22 A R RE S A A Rl b, SREUE B i, By b
AT R SR VR I EE L B4 B [ R0 Hp [EIE B 25 SR e 1AT R B

2 AREE NG HOE T GEFRE) o (BEEE) A REEEM,
FRSL A4 (1 YIRS R B, SRICH R, Bk R AT R A

(1D g 1A A 7 B At N 7= VR ) 3 i < U 7 AR 25 4 5%

(20 ARFH R FUE B AN [F) <5 0 7

(3)  FIFHE G 7= Ry Bt AR A N A 3 = N TR 28

(4) [ G I BT NI R AR 5 UAC 2 o AR B 2

(5) REEIE P EE M 225 E f AR AT A

3. AFEGEH N IEN VE R, RIS, BRI R 0 Ty
KA EE . AT, WS 8RS, AAFELLRIES):

(D BRESEEE

(2)  HRIESEFBFEETML

(3) WA T Ly AR AT N B At 56 5 AH U (K 5 R 2

(4) e[ E R 2 0 1 Bk} SR AR

(5) HE4. FHu. PHBEEO™ H g b E IR 2 s

(6)  BrZHRSE. M HIREL

(7 B RIUTHE IE SR o FlE ., e A FAR EER 2 0h
RHE, MIRTEAT AR AR 00 DS RS mi LR, MRAKIE AT 5
GHTENE . BSOS EE

El

10



O REESESR

FOUNDER FUBON FUND i ~
HE B

(8) HSAEFZ H T SN, IS BO% T BURI N,
PEL T T

(9 eHFEAT, LifmE L

(10) PAAIE 4FBrift Rl 55 & e

(11) HlEd oA, BFIEHRTEESARELR,

(12) EATHE RIEEM S S AR =% RERD

(13) HARVERE . ATBUEM LA K EHIE b 2225 1B AT A

4. REEGEI AR T 2T AR S

NUEP RS MR NG, B AT TR ai#E S

(1) AKEHUETF;

(2) [l N BER e fe a0k,

(3) AT IR ST 155

(4) ELHABIES A, HI2E % B A HE R4

(5) [ AR E I JEEIEE N H B EH L LS N eIt
NERAT IR R 8 i

(6) ELGHEGEIAN, BSENGERRRNBARSE 5 HESE
PR SR N HoAth 35 R 5 5 R I A R RAT B UE SR B AR5 3 P AR R E
IF

() WENFA G BMPUEFRAE G N s S AR IE 2 IESRAE 5 15 5

(8) MRHEEVERIA SCHUE, o EEIE 2 4 b i HARE 3

EVERFN B T HOE R B, BATIE MRS, RS
AN IR R e PR

(F) F&2 AW

B HRG UEUE T, BUE TH2NRE, RIRMSHEH. SR
BRI, A S A VA RURT (BRI 23 R A P MR A e, AT BRI 8 %
o, PR SIEAE,

(1) KRB BRI BB R RE ARG 1 TEI J5 U 3 4 0y B F
A N K F 7

uﬂ}*

11



O REESESR

FOUNDER FUBON FUND i ~
HE B

(2) AHHIRGZERAC, RN REN 2N = N HH
AN

(3) ANMFRAEARPUNIR AR A RIES: . FERRL e, mWMARKIEATT
MR AAS FEEREITRISE R

(4) BBt E B ANBHTR RN, AR AR A 5
AN B2 AT A AR AT 2O HAR A LA 8 N EATIESR AL 5

(7N J g TN AR PAY 42 A 1)

Lo PA s R R J )

(1) BB 2> =] A5 S e 10 % T 5 L AT e P OB v, R 2w
R TAT A KA GBS sl 5™ %S A PR HE U

(2) e WEEHIZESI A FRE. U7 WER BRI,
W SRR PTAIAY, B T AR AT RS =, T K]
H R AL

(3) A RAEE I % 0 A 25 1 BE L U A HE L 2R, AME5 AR
fih: [ U NL E BRI NAERE T, B BGRMATERIENE, DISERIT.

(4) MSLPEAMAEHI AN BEAERI AR R AT B AR R AL A
R, NIRRT OB R AR BEE ML AN B, RS B A
G A ST, 38 D) S AT AT (0 AR LA A It A A0 2% A P 2 XU ) A

(5) KPR ~FBAL “AEise” BBE. ERAENMIETE.
FITIPERG O, BB, HHEMANEER; [N, 2FREEEER
FIEC VLA BLHIARAL S B B, I AN 58 35 & Y 21 2

(6) B KEGIRI: A m T HA G MEA B 1S 1E ™4 0 &
FEE B R AT TRE VPSR b AL B B aE R

(T AR IEN A TR 7800 RAE S BIT J) R 5 TR TARRIR A, R
RFEREEBIERA, PRUIE DL & B A TE 21 5 ) A BB 2 R

2+ PR P

PP ) P PN A AR P A L XURSE Pl 28 86135 20 A S A A A P S B A%

(1) 2wl R R 7R [ W 7 A P05 (0 XU B PR 2, 15 R A B T 0 XU
Biie R, EiE - MNRIE R A SO, PRIE 24 03 TR 1 i B SR A

12



O REESESR

FOUNDER FUBON FUND i ~
HE B

AN F IR, A XU EIR 5 B AR AT B RALAT AR

(2) A FNE AR AR NIABRAEH , 7800 K HE A 7 36 3 A0 32 1) B A e
PEEEANIEHIRURAS 5y« A 2 S AT A B SRR R A, ORI BB A a A2
m) E iR A

(3) wal BN ARGE RIS ARBUA DT A« AL 2 S0, #5614
R A 1, RAFAR AL, AR IBD IR BE M. AR
a4 HL, R &R SR 7 AV BRI 553k
RS, VRS, AR N E AR B AR St

(4) AL TP BTg—. A I NIRRT £

D SR BASTIR, A TR AL AL S A, & AL R i
AT K08 TF LAAS I 7 AR I SF,  AEIRBGEH N ATH 5T .

2) G B EY 55 AL PR A AL ANE R I R, HE SSEE A A 2 TR A
7 ) T

3) NV E SR SAE I ERAL T A AT T, X Py A ) ) (O PRAT 1 10
SAT PR RS BN S 5

(5) AFIEIABMNGEIEBEGIL, BRI, #iRaFA
SR 5 XA ZERAR I L MY A5 57 AL b A fE

(6) xR SL AR (0 KRS VAt A 2R, X 28 /] P AR B KU EAT IR0
AN, RIS B AT A XU o

(7)) HEREEHIT T T AR LEFENNGRL, SAEER N EEA T 0.

D B, mHEx. WHLSMEHRZE0ETS BN, #7f#an ]
BRIZBUEL, Wi PR 2w 2% UL 1 E (8 BEA4hAT 5

2) AEIFATHEHF UG MBI, AFELSHIT. 550l
RN 22 =] 51 AL E S BGE A AT AR BL R 2272 BEARE 5

3) FINLEL 55 AV BRRE PP A R 3R RURE , 270 N BB T
AR 5 3 ABE B N AT

4) AR RN G BRI I, A A AN AN 2, 2
BN EWNGE NIERIPEAN, FRAT KA % =

5) A FIR AL St AR DU S R P AT B, 3 CANIE F A

13



O REESESR

FOUNDER FUBON FUND i ~
HE B

S AZ A B o
(8) AFRIZEIFFE. A& IR BHIEE, BB % A DT, $eB A
Lo oGS et MA R S EZ A NRANES, HES
F T VAT B AL BEAT A B R
(9) AFESSEHAEENLEIAEET, T VIS A R N SR AR 1 it o
(100 AWM RIS RS, 4895 BB RIEN i .
C11) o> ) ST A A 250K PO A A, i BB AR S ) U A R
13, X6 2 ) PR A ) ) S (R BRAT 1 DBEAT R A S, DR IR P w4 1 ) BE 9 S
3. FEEEH T A ER A 17
(1) ARRF BRI SCREANYESRS N S R A AR EH S E )R

\|

Pl

(2) ERRT A ARBIEH P LS. HEf
(3) A ARV RARE T 530 B 132 A S 2 ] 1R R AN W 52 35 P S 42 i

v BEREEA

(—) FEEFEAEH

1. BEAAEN

SRR E AT I A PR A R (fRTRR: [ A ARAT)
A AT PR X 4Rk 25 5

IMA ML JEHCTT P X R T ORET 156 1 5
FEREAN: FitE

RRAZI TH]: 2004 409 H 17 H
AU R AIR A A

HMTEA: AT A BB RACHT G 2400 )7 B AT T
PR FReaE
BSOS RERER S IE R [1998]12 5
RN H R

14



O REESESR

FOUNDER FUBON FUND i ~
HE B

B A HE: 010-67595003

Hh ] BEARAT I A PR A R IS A B D s, AT & <R E N IR 4R
177 F 1954 /AL, 1996 FE 540y “HEEBRAT” o P EEwREAT 2 E Y
REERAT 2 — . o BARAT A PR A W] B i o [ R 1504 AT T 2004 4F 9
SYSLTRROL, ARG T 5 HR E AR ARAT R ARAT ML 55 A S i Bt = A ik o
BEWARAT (B EARS: 939) T 2005 4 10 H 27 HAEBRBECE T 5 AT FAR LT, &
o ] DY K R ARAT o B FRAEWESN A TE BT HIARAT . 2006 4F 9 H 11 H, HEE%E
BT XA R — K H IRA TS S EAE SRS, 2007 42 9 H 25 H A B & RHRAT A it
1 FHFUETFAE 5 it BT IR IFA65E B o A IRORAT I Hh BRI BOHRAT 1) & R AT A7 i 4
e 250,010, 977, 486 JiE (135 240, 417, 319, 880 i H & &% 9, 593, 657, 606 ik A
%) o

B 2011 “F 9 H 30 H, hEEWRERATHER™EH 117, 723. 30 1470, LA
AIGK 8.90%. #Z 2011 4F 9 H 30 HiLAAH, " EEEERITSEILEF]E
1,392. 07 127G, % LAERMGK 25, 82%, FAFHIZ P HIRE A 1.64%, F1L
TR 34315 55 P U R R 24. 82%. FILEIFIRN 2, 230. 10 1276, 8 4RI K
22. 41%. {FHZEN 2. 56%, {FA U FY 2. 68%, 70 AL LRI WIsEE 0. 21 1
0.23 NE M. FEHREMEIFIN 687. 921470, B LFEFRMMEK 41. 31%.

o [ R BEARAT A T [ A AT 1. 3 TIRAN S, FRER S Bk, %
2TOAR QA BT R BRI AT R R AT, TR
HILBEREL, WBIMWICE SRR 13 MEEMMX, AT RAESRE
TR I AT Ry, 24 /NI AS (8] BT R 5% B 70 AN A R 5% 2244 AP T B
Hh [ BEERAT B A B EEARAT 33 &K, T AT I BRE bR, BT
S BESMAE. BEER. BEAE. PEAFHERITEZXTA
", N R AT S kR 55 e D E— B B

o [ B AR AT A3 BN T S R S SCRERI T V2N AT . 2011 4F BPAF, HE g
BARAT B brifda AL R BT, S a3k E WA A ML 4R T 11 50 A E
T, EERERATERE HRATE) 2011 4F “HFARIT R 500 5817 H 47
HIEE 10, BEE BT 3 A7 RE (WE) #5500 sEH AR5 108 £, %k
F T 8 7. HEERARATIEL S ZFREER CEMATRE) R EMKM

15



O REESESR

FOUNDER FUBON FUND jﬂa%‘;%lﬁ:ﬁ'

“CTEMASNE VR EEE ALY, eERAe CEMERD) « (WE) o (Rt m)

SEMUR I R ERERT” . “PEENEERT” 5 P EBERNRT &
Hj%IDE\i o

o R ARAT ST B BT RS0, NG E AL BTt B
FEE AL QFIT FEE AL S AL . BEEH AL B FEZ AL I3 B AP
WHNGE PR E N F2E SIS WS BN R SFRE TSR L&
12 MERREALE L BN, BUE BT 130 2 A H 2008 LIk E I RATICE
W55 FFEkiEsd SASTO0 #it, FECA A E ALK N TIEFB

2. FENGFHH

HEiE, BRITERSHEISEE (BRFTME , MHIRT P EERRITIT
TEAT T RAHAT TEERETBAT2H EiaEHE, KA
W5, ibdisf., BiaEHETE, BAFEENEFRGANLSERELE.

G, WRILE MR AEH, ST E @R T s ST P EE
WHAT SAT TR 538 (BIREE . Anhlkg, KIAFERE A~ EH
P TAE, BAFEERZ S RSANSEHER.

KL, WHRITERSBELGEH, SR T E@EERITE ST HHE
FRRATEEWSE . DPARITIE T ITKDPAE, KINFEZE LS AN
S ERETIE, BAFEENEFREANLSERZEL.

3. BEFEWELERE

VENE A B HETF IMIE S5 350 3 A 45 O MV AR AT, AR T — H R
R CULR P OGBS, AN XU A s ], A R AT
NS TR ST, DISegedr 3= Rem NEvER G, N3 P=ZHE ARt e i & 4
Ehs. K ZERPKE, hEEREATRE RN K, FEEL S
FORW N, SRR EES ., S, TS, EAFRENANK
Py QFLT VAR5 TE A FRENL SR &, 2 H Al E A FEE L 55 Rl s o
EMEDNRITZ —. BE 2011 5 12 A 31 H, P EEERIT O 224 RiEs
B EEE . @WRAT TSR IR S5 B 1AL 55K, AR 1k IR R
[l 2011 4F, o E#BARAT DU 8 — 1Sl E B AU A & CRBRIEE )

16



O REESESR

FOUNDER FUBON FUND i ~
HE B

PP 2011 SRS “ R E AR IRAT Y o JFERANIIIM 2011 SE A [ “ A R BT 4T
WAT” 2o
() FGFEE A A B f2 A i L
L. R H AR
TENREFEE N, P E I BHRAT ™ By [ 50T ALk 55 TR, AT
W E M EMARATNAREBIE, SFELE . EiElE. Mg, ik
MIfafdiatr, REEEM 22, WA REENRES. #E. N4
I, ORI R N SRR
2+ BRI AL
L B ARAT e s 5 AR B R B &, ot AT U B B S A AR AR
B, MFEE LSS R f TR TR ATs T SRITE MRS LTI E | EE
RAL, Hog 7R A BN R ST L 55 1 A P I AR, RN AT
BREIZ LARBIBURRE
3~ A A A ] L L 4 it
BEITE RS A RS ARG B A AR, AL E B P
FE. RALHRTT . M HRAERAR, W DAORIEFEE 55 R B AR FORCR] AT s k5%
NEAGNL B M S5E B A AT R A% B, REHlE, RACT/ESR T4
s, eSS EN IR RE . ARG A, IR BRI RS R, LN RS
ARG M FERIEX LTI E, BHEH, SoiiE R WS E S h L PG B9
Fe NSDT, Bt LSS SCBlE sieiRiE, BrE AV E, BORARG T
N LV

(=) FEEIE ARS8 PN MF 3L et AT BB 5 B AR
1. BBk

KRR (Feik) KHBBEMMBES S RN, WEIHTEEENREEZE
B FIHBATIT R “FBELFGER/G—ReERETR%” , M™RERIUT
FEEM DA R I A FE , SIS E I NS ER S IR Ll #utiafl. #
WA GG OLEAT IR, e g SRR PUaF RS, wiETHEIEE .
£ HH i SR B E TR AR 2 SR F AL IR 5530 1, Xk a8 B A%
B TR S e B BN &2 e 2% R IS T SO Dt AT R 2



O REESESR

FOUNDER FUBON FUND i ~
HE B

2 MERE

(1) LA HRid RIS 7 RE, W& EER TSR
BEATBIAT MR, DU LU AR S S s O, AR E AR BiEA, 5
g NBATIE LSS, B IE, JF AR P EER & .

(2) WBEEE ARG, Wb L e R siul, e g
LAE G0 T WERAT B RE MR E .

(3) RIS EEI, EWRERER B RE, %
LG ARTTBE R EE G IUIE . BB AN KU B 2 VRS DT T AT VRO, ki
B APEN

(4) WA AT BRI RS Wi A 5, r il s 2R A
BT R BERAIE, JF R i T IR 2

B MEXRARSH

(—) FEEHER BN

1. E4HHLIG

ARG EANN AR AR B O LR AR AN EXZ 5 6 .

(1) J51E & FRIHE 4 HAT PR A 7 LAY o0

ke AERTH PRI X A KA 18 S EREE R 11 2 1L 9. 11, 12 #

M2k : 100032

Hiif: 010-57303803

f#.: 010-57303716

RN XM

2RSS HLG: 4008180990 (HKi&idi9h)

P4k www. founderff. com

(2) HIEERIEEEHGRAFTMN 25T &

W 22 5P & MtE: https://www. founderff. com/etrading

Beot N AT LUBIE AR A 7 W _EAE 57 & AR IS L 5SS . AR

18


http://www.founderff.com/

O

DIEEIRE

FOUNDER FUBON FUND

HE B

IPEARILGTE P AN S5 R & S AR A\ sl Cwww. founderff. com)
i .

2 ARAIHLH

(1) H[E AR T I PR ]

AP ALt PR X S b K 25 5
IRAMIE: JEHUHT P X R T R 156 15
PoEREN: FtE

KRN PR

HRHETE: 95533

®dik: www. ccb. com

(2) J7IEUESR B f A R )

T VD T SR B B bR E 22-24 2
PEREN: EA

R HLIE: 95571

RN AHEE

fEH: 0731-85832214

MXJ4E: www. foundersc. com

(3) HE OV ARAT A A PR

VEMF AL AR AR X T KA 69 5
It AEHCHT ARG IX G 1T A KA 69 5
BEREN: TR

RIS 95599

BRN: X|—F

fEE: 010-85109219

®4ik: www. abchina. com

(4) HE RS A A PR A A

FEM L BT RARH X 25T 66 5 4 5%
WAL JESCTTEARR TR R 188 5
FEREN: FTHE

19



O

DIEEIRE

FOUNDER FUBON FUND

HE B

R HLE: 400-8888-108
PR N: B
fEH: 010-65182261

W4iE: www. csc108. com

(5) JERIUEF M A FR A 7
TN bR T 2 DR IR B 1508
PEAREN: RV
R HLIE: 95525
BRN: XIR 555

Hif: 021-22169999
fEH: 021-22169134

W4k www. ebscn. com

(6) P ZUEFFA PR IR T

IMNHIE: PRI AR X < FH %K AR [ PR i2 5 ) 3 8 #

EEREN: BT
FHRHLIE: 95511 %% 8
RN AEFIN
Hiif: 0755-22626391
FEH: 0755-82400862
MHk: stock. pingan. com
(7 PRS0 A R A 7
Tk AR T A B 268 SRS KE

Iroaibl: BRI AT X RAK 1199 FiFRFEO % 1 5% 21 2

EERFN: =R
RMRHLE: 95562
RN BFK
fEH: 0591-38507538

M4k www. xyzq. com. cn

(8) fFiKUETF et A PR 7

20


http://www.csc108.com/

O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

VR A6 P TR 9 SR 1 SR
Ik A6V X T H R 9 Sh 1 Ak
PoEMREN: EEIL
ZHRHLAE: 400-800-8899
BRN: EE
Hiifi: 010-63081000
fEH: 010-63080978
Pidk: www. cindasc. com
(=) JENE L
SR 7 IEE RIS E A R A
A AERtHT PRI X AP R 18 S FEMERRKE 11 2 1. 9. 11, 12 #

IMAME: JERTT VI IX O KA 18 S HmE R RE 11 1. 9
12 $75
PEREN: EHA
B35 01057303700
f#.: 010-57303716
BRN: HApH
(=) AR B WEITEH ST
Y S s B CpAL e IR g
T L mARIR T i 68 SR A m bty 19 B
IRAMYE: B TTARIR R 68 S ARE RO 19 B
N
HiE: 021-31358666
fEH: 021-31358600
RN 24
LIMEN: B4, 74
(VYD o T R 1 2> 1= 55
SRR WHEKE PR 2 THTE S A TR A T

21



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

P BT ACE X BE X WA K 1318 5 B JR AT R JE 6 +E
IrAMEE: TR 202 S AEATE G 11 8
PEREN: BAE

XA HLIE: 021-23238888

3. 021-23238800

PR N: 7k

ZIpEM T VEREER. ki

7 BEHER

Hes
ARIEEHFESE AR (GEEVE). GBIEIMNE). GHEIMNE). (E R
LAt A o e ZE4E .
Wh2> 2012 42 9 A 18 HiFM AT 2012 ) 1236 5 X%

)
N
@Y
it
S
ﬁ &>
.E[
l:r{\
awp’@t

FERA. REEAIES

BEa R AR, it

FEAFEIAIR: A e

(=) HETR

AN i A T A R R BN 1) LY v 0 S AR LA PR AR P
, RAEZ R NESBERE AT A RE.

(P9 FEAHAIR

RIS SFEMRAT 34N H, BESMHH G REZ HRIHH . R34
[ 2012 4F 10 H 29 HZE 2012 4F 11 [ 16 AT k&, 4B AW RER S
SRR SE PR LE S5 AR PR VS M 4R BUE KA G R B SRR, R A

(F) FHEMNR

H

22



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

FEEVEERE IR 1] B3 TR B B A N 5838 MLA e Bt 3 A&
K B ARG 4% B 3 DA S48 R R B8 6] 1 B 2 0V ) S 73 180 % i 4 1) LAt A%
APNE

(73D FHEG P

PoE BRSO L ARES AT LAG J BE R 0 B b 25 KB b g P e B 4
FHN AREPUIRAE R H AT I B RS A . B BN & BRI R 7 AR
A AR i 4 i 5 A B A N 7

BN ARB NI IR B S R L 25 TR X L I s ) LA BRI R 7
%, HENAREGIG MUK E A& LB BN A 2 .

S8 TN AT LIRSS S i H A AL, TERAT A

(B gz

1. AJGRSIE]: 2012 4E 10 A 29 HE 2012 4E 11 A 16 H. A5 B
() A58 B LA R S Dt

2 IR BN E UONEAEE SN, FTHEEIMRIE, RHEIT
SEJTIE & LG P BR A R B G - A E LA AE 5 K P I g« — MR
HEEFFSLAE F — AN AR AT EEE K P, AT )7 IE & I 48 A A 7 2
Sl E5 & AP NGIR S e 7

3v WIGJEN: NG LAGA R . R AR B, TR A B AL
5E B 77 NARBE AT NG IR . 57N AT AL PO AT G AR 3, BN 558 5 K
FIE VR SRR A N 1, 000 76 CRAIERE) , 3BT ) 528 BRIk
WIEHN AR T 500 76 CEHABER) o @il AR M BT, s
Mk S BB AT A0 1, 000 7T (NEPR) o RS FIR KA H RiEL 5
FBRE S IR B U o B BGOSR A I B A B 58 5 20 72 A6 FAR R 1,
DA B B HLAL HRML 55 e e . AT R 2 B SE RS ,  $R BT NS

4. NGB RIRRIN: BB 2 B S FE AN R IR % R 2 7 R 1
B, ARG B B AR SIS ] A R o R 2 75 A R0 AT S0 LAY
BN 9t o 43 B NN AE 25 4 4 [F) AR 20U 2125 B B TR 2 A A B A I U R AT 2%
WA, $5E NAN L 33 B H S A 45 2R

23



WL e

HE B

5y WIWRKIRAIRIE: A BB H MW HIG B AR A R, B E A
S 24 0 0 HR 7 78 3 Xt I (R D R TR 25 $ BE

P TE 38 1 7 A BT 75 42 58 B SO AN I i BAR T2 e B S AN B
PRZE, R ES AR SN REX T,

AR N3k 4!

N ' die <R SNAE Sl N R AN O v S /G AN DL T P R N

T
450 M UNAEES
M<<50 J5 7t 1. 20%
50 J3I6<M<<200 57t 1. 00%
200 J376<M<<500 JiJG 0. 60%
M=500 /5 JG 1000 JG/%E

2+ AFGINE T HING A&, NWRASINT M, EEHTREM
e B ML R R A B TR

3. B NEE NN, 5% A NI S A0 L 9% R 20 5l T SA G B

(U FEFE M SR T5 5

AR 5 R T i < 5 B ) 7 AR R R IS R 3 SO 8 e A B e
WA NI« Her R R PR S DAL B i % et

D N A -5

B AT F B 3 s, A B T SR T

TN F=ANE S (+HINEZEER)

I B Y = I < 20— 13 A

WEH A= GFRAEEHHAEE M E) /EemHyiaimE

W B RO % A, AR A T 505 00 T

B H = [ € &80

A = A B — A T 2

W E = QF A S35 A E D) /2 e BT 46 T e

WG B TSR IR DY & TN T, DR AL, IR 227 A ) 45}
KFE g AdE, e A RIS R B B M A

24




O REESESR

FOUNDER FUBON FUND i ~
HE B

2 ARRIERE ST AE 10 HolWAZES, Frid A 2% 4
1. 20%, WAIGHIF]E N 100 TG, MHZHR BT A AT 45 21 (1) B0 A0 «

FAE44=100, 000/ (141.20%) =98, 814. 23 JC

W% =100, 000—98, 814. 23=1, 185. 77 JG

N1 3= (98, 814.23+100) / 1.00=98, 914. 23 £}

BPHE 3 A% 10 JociA WA IE &, n b SR e RS 5 — 35T LU 1S 3
98, 914. 23 {i F &1 4l .

(+—) FHEMENEESHH

BRI FEN TSR UENT TR, ERESFET NG, T
ARSI

B SR INIE 15 SR . 2 1tIm s, Mok DL AR R, A5 AEE 4
W= g3

2n

+. EEER
() e RHFM
ARG B HUR B2 B 3 A N RS SEMBRBR DT 2106,

ReHFEEIADT 2 e NR T HE W NEADT 200 NFIZEAET, 34
B ARYE LA AR S U A5 AT A 2 1 e e, IFAE 10 H WIS
ER BN T, BRI EIRGZ HE 10 B, mdEER SRS R
T4,

BEHRILPRGHRFMNN, ARGEHN SRR R XTI RE
FENEN 2 BN R, BEEFRAERN: SRS FEAER. EeEHA
FEN R b E R 2 BIA SO IR X R e A AR E T UL A e E AN
Rk e SRR SR M B AN IR, ARG HERITNE AT, B AST
ZhH

(=) HEEFAREERIN SRS G AL T; 5K

U SR SEERIYIRR Jemit, A AR SRR ROR A, B NN Z 7R R S 54T

1o DAL A U 7 A H R 53 R AT DT 7 AL R 55 A 3

2+ R SEHERMIIR M5 30 H AIRIEHT#H Sk, It RAT[F

25



O REESESR

FOUNDER FUBON FUND i ~
HE B

AR
3. WA SHERIN, R EHN. EEIEE N B ATTE RN .
RGN R ETTE NG I & 58S 2 — DI AN 2505 4% B 7K

(=) FEATERIIN B0 S A0 AR AT A BB A B P A

S G FRERUR AP SN, 2w a AR AN 200 ABE 2 &5
{FMEAK T 5000 J37uhy, HeaE BN 2 A i o BRI 2 282 20 4 TAFH
LRSI, 2 BN I 2 i o (R 2 0 P D A R R R R T 5

RS A RER, MWHIE.

I\ BEEHEHRPRRSEE

() FA I ANIEE [B] 37 fifr

AN < 1) FR O 5 0 [ K 5 B B LRI BEAT o LA A A5 X s e 2 i N
FEAH 3 10 B P AR 9% 24 5 P 41 B o ik A8 PN AT AR B 175 100 A B ml g A A L
t, IFFUAS. FHHEEHENSHARE NAUH I IE R AL e EEEr
57530 Bt N AT Gl gy st AT H il 5 8 m], BRIkl & E AT
NP

() FR AL [l R S B s 1]

Lo JFHCH BT T8 [a)

BT NAETTTBCH BRI S 03 AR R G ARE (], BLAA I p BRI [A) Dy _E RS2 5
Bt IRYIRESRAE 53 B B8 52 55 H A Sy ), (H G A PONARYE VAR, o
] 2 ) 2SR B < 5 [R) (0 L 2 o 04 R O S D [ B Ak o RTBCH R R A
55 3 BRI 1) 4541 55 15t B F 30

S A RLENG, & RIUHIESRAZ 5 18 UEZRAC 5 T A2 5y I 18] 48 3 B
HBRFIR TG 0, B 5/ BE RS AL DU B IR B H B P IR0 [e) 2B AT AR L R 1 %, fH
FIAESEHE H TR (5 B EINE) WA RS R E Ak LA .

2« H. W [EIIFaG H Rl 55 7 B 1]

26



WL e

HE B

S EN G HGE F AN HEARE = A IR Ip38 d i, Bigkk 5575
R[] 7E H T U6 A 2 E -

HeEH N A REE G REMZ HEA BT = A A/, Bk 5% 75
S A 7E I =] 48 22 2 R E

FERfE FP T AE 5 R I AR I A5, R4 N RLAE PR W o TR R H AT
S BARERINE) 1 SHIE TE 8 58 AR b A5 F ) 5 08¢ (1 F) R 4 )

S NAGER S [RIL) 8 Z AN H 3 s I 18] 710 2R e < 00 10 HR R
B [ B 4 o R NAEFE B R0 5 2 A E AR (R B B 2 [m] i 46
I HE B IC U B AR, AR R I TS [N RS S R —JF i H 2k 4
TRATTH ) T[] PO 4%

(=) Ha I RNIBE [a] F Ji

Lo AT JE, BT R JBEIR] A A% DA HA A 2 H WSO S T 5 i 4
B HAEBEAT T 5

27 “ERHRNE . AR IEl S, B DA A, T (Bl DA AR A

3y 2 H A FR 5 2 ] H A R DA R A PR ] DA P RS

Ay TERLEYE “eHESe T RN, B REETE AN WIS O AT
It U8 ]

B E BN AR R VFRE LR, o Bk R AT R . R BN
WAHEF RN FF R SEERT IR (5 BIRERINE) 1A SHUEfE T A B A .

(YD H e 5 08¢ el Fry A

Lo FE ORI ISE [el ) B9 7 2

Pt N6 AR 4 5 U R T AR T, ZETF I H (0 B Al 557 B (] P 2 H
FH ) ESE [ 1) R S

Pt NTESRAE ) R A I 2 B B LA R 1 77 2 2 Rt 4, B NTE
R B ] H A I ZBTRR AT AR 0 B R < Oy AR O, 753 T i 5 R R R e [ R 4 T R

2+ FPURIRE ] 0 3 050 S A+F

PTG AR AR, AT AIAS AT BRI, $ 5T N ASAT 3T, HR I
IFLIDAEEE @

Pt NI FRE e, B AKTE T+7 H (BFF1%H) W SCARER

27



O REESESR

FOUNDER FUBON FUND i ~
HE B

Wio fERAEBUSERIN, I ST INES B S R KA .

3~ FHI RS [B] 7 () Af A

B8 NN LAAZ By I T 25 SR 52 PR A 280 FR D A B[R] R 335 19 224 R AR D R
B BT H (T HD, £IRERHOLT, AT EICHE T+ H NXHZEE
S RAEHATIN . T HIEAA R, SEANAE T+2 HF (BZH)
PURH B W A 6 m DL B BRI RE 1) Bt g Q0 BB (BTG DL o 45 B AN
T DU R AR IR B 25 BB

B A A WAL K R DU R [ 47 114 32 B AN AR R — 58 i, T (AR
N IR SRR FR RS o R I BORE [m] AR A ATE A S T B B <78 BN AR A
ZERONME . T H O R R R AR AR B A IR DL, S5 NN B I ) I 2% AT A
ERrCilP

(LD FHDEAIRE [m] F) 26 R 1)

L BRI 20 5 IO B R I R S R #U AR 1, 000 78 G HE 3D,
BEGE NN H W B B G BU AT 500 786 G R ) . AR HILA A B A R
BRAESAE 5 R 720 FARRUE I, ABACEH LA L 55 00 Jo . $5088 N Rk
Dot AR 5 < N DU AS 52 7 R AR <30 1, 000 76 (R F 2R ) PRAI: B4
J01 5 R P 5 <A A T B < AR S S AN SZ AR ARK R I < ) PR - S A =] R
AT R, PRI BERICHIGEHTN 1,000 76 (EHIBHD, RER
o FRR KB H Ritag o EIREZS B B

2 BB N TR A Bl Bl 0 A e 0y AU [P o ARk G MR BT AT I ], RS
VB [0 3 SR W B N BRI P L, BB B ] 1 2 B A BN ARG T 100 475

3 LM NS Rl BB Bl s, AN () A5 K R
P 2R SO AR BN AL 100 4310, 2B BEAATAL— UK R NAE I 5 K R
B PO A Bk < 1 A 4 AR B [ 5

4. AREEG AR AT N R R A3 & 0 IRIEAT R 1

(7N B4 1) HA g Bl AN ] 3t e e 3

1. HIEZH

A < F DU 9% 4 I FR U <e T N T R o R NAE — R AR AT 2 2B H
W, & B ARAL B A I A T B o AR B < FH I 3 R R I i AL B A 2, R I 2l 5

28



O REESESR

FOUNDER FUBON FUND b
I
I <%0 M HH ) B 2
M<<50 37t 1. 50%
50 J36<M<<200 it 1. 20%
200 J376<M<<500 /57T 0. 80%
M=500 /3 JG 1000 JG/2%E

ARFHEL IR PR B P pR B 4 R W AR, RNFUNBEE 0=, B T AR RS 1
W B MR TR

PRl 93 41 11 B 4800 1 7= A PR A A0, ANWSCEUAR 2 1 R e 2 PR

2+ T ml 2

AN 4 1D S [ 2f e 4 A S It Uk o A 4 P S [ 28 Y B G [ s 4 A0 10 4
A AR, P AT 25%80 8 2 IH G, At TSR Bl 2 A
HAph bW FLE . BARRRNT:

FEA HE G A T I [5] 3 22
T<<366 K 0. 50%
366 R<T<<731 K 0. 25%
T=731 Kk 0

3. HEEEHAW MEBITHR TG, EeERZENTEE N IREE R
s B 7 3 2 e BN AT SR Bl B 38T Y 9 R i Bl S H AR
M (ERIEINE) A RPUE TR e A B A

4, WHFEZZITA (WM L5 BIESE 5%, FEEE P NIZEOREATH
JRE i T AR R T4 65 58 5 5 200 2k 4 FR M Bl S5 R < I ] Bl S5 R Ak 2
o

5. G EH N MEAH FEENEIUE Sk & & R 20 € R O0 T ARGE i
Dyt DL E B R A T R, BEox S e 8 3 AN AN s I T e ik (R A 5 2
FEFE AT SR, 2 e BN AT DU S 8 B ) R B AT b B4, X
BE AU NI 2 TR G2 e FR M Bl 3R < e ] 9 %

(B FR AT [a] F) AN

Ly AR H A B T 5

29




O REESESR

FOUNDER FUBON FUND i ~
HE B

4 I R ) <5 A LA HR N B R R R 0, o

FHIEEE = RIS / (1+ IS

B, 1 FR ) 4 0 = R D < 0 — [ S HR ) 9

HIGZR A = BEEET — FH I8, B0, [ 5E B 2 e A

G AL = FHIE S8 / B4 H RS 3E

ol SRR T FE BI5GB Y H B S i B E A L. 025
TG, RT3 (1) H 4 AN -

1§ HIE4AT = 50,000 / (1+1.50%) = 49, 261. 087C

A 2%

HIAO 4T = 49,261.08 / 1.025 = 48, 059. 5917

B SR F AR TTE T 0 HIAR L G, S0F SR BRI 3 3R 4 1. 50%, fBCis FR I 24 H
Fe O EAHE L. 02570, WHAT1F 248, 059. 594 = & 13 Al -

2+ ARFEGRI G AT

KR “pammelal” g7, TR A% CAT B 138 S0 AaHE R SR HEA T TE 5
TR A

IE[E]S4 20 = A X TH RS HE

W BR A = MRS X B[R 2R

PRIl A = IBE[RlS A — BRI %%

il S E L BRI S 1T eS8, FeA N RIY 180K, X It [H] 2%
N0, 50%, BB IBE[R] 24 H JE S A E /2 1. 02570, U1 R 45 21 15 6 (7] S 400N -

I [E] 4% = 10,000 X 1.025 = 10, 2507

50,000 - 49,261.08 = 738.92Jt

WEIE 2 = 10,250 X 0.50% = 51. 257G

A G4 = 10,250 — 51.25 = 10, 198. 75 JG

B 4R BB LRI ARG 1T B 80, A7 I (8] J9 1807, Xof L e [ 3%
NO. 50%, BEEIEE[R] 2 H 3 S BURE 2 1. 02570, WA 45 21 115 6 0] 44500
10, 198. 757G

3. ARIEEGFE M BUHE R T

TH BB G B E AL S R ETHR, HFETHIH N A S . BRIREN, &
HERES 2 AR, AT RUE MR TR E A .

30



O REESESR

FOUNDER FUBON FUND i ~
HE B

TH R e #isE =T H R e 513 E /T H 2 S0 B R aEcE

AT I AU ERITHE, DR B B/NUR R AL, AN ERUR SR AALIY & T,
SR ARge NN L& L% (A5 N = E Bl DRz €1

Ay BB AT 3

H DA (45 2800 0 1 R < B DA 24 H R 2 e B0, A R s S
EIRTH R A R DU & Tk, DR 2L, R AR A e B Ok
H 2 g0 77 A AH

5+ JBE[Rl <A Ak 2y 3K

WS ] <= A5 Mg 42 S BB WA ) A 200 ] 473 2530 LA =4 H 386 g 00 4B I Bk
Mg, kel Ay oc. BT REA R & INTE, RE RN G
2 A7, HH I AR A R B AR R R e I A

O\ H 558 [a] A3 0

1. 2R eHENMFE, BRI A HIAIE R g, AR e
NHFE A 8] 22 i T AR o

2« BN T H WG R )5, M ECHUGAE T+1 HOBBE AN
PRI T, BN T2 H A AU 25 o 3 a4

3 BN T HI IS G T, M EACHUAE T+ 1 HOSSBE AR o
H 7 BEAR L HE M D T 25

4, R E BN R EE A VFRVEE A, 0 RS C 20 BRI (] 2R 4T
PR, EASRPUEmR R EE NRI S, I RAB T IT4a St H ATk (fF B9
FeIME) A RIEESREBE LA

(L) JEAECE 5 IS T

KA HIEDUN, e BN AT SR 40 B {5 3 S BB NI R I R -

1. AU S 8 e o IR Is .

2. RAERGEFRPUE WEERER ST ER O, JaEHE A EF I
BB N HIE H -

3v IR G PR I AR IEH AF 1, SEReEHALRI A AR SR
FAFE .

31



O REESESR

FOUNDER FUBON FUND i ~
HE B

4. BB E NN R BOE L H W HE v] BE 2 i Bl 5 BUA R e
WA ANA i o

5y BT, MR E AN TAK PG E RSB AR, B Al )
REXS S v S AR S RE I, T3 35 B 2k & B A AR 2 (16 7

6. BeEHEAN. BeLEN. 2eWEIBSGEM ST R E LT
FEEHERS. ASEN S LRGSR RGELIEIER BT,

T AEENEIN E B [ IE 2 A8 B AR E .

RAELRS 1. 2. 3. 5. 6. 7T HEEHIEHEL — BEGEENIERL
o 5 FR W AR I 5 S 8 BN N AR A O e L 18 e AR B P8 s I
o WURBLBT NN B G PR AE, BB 1 B IIURHR IG5 B N A1
HEA ()15 0 VR BRI 5 e B NN R I K AR R D 55 P P B

(D 2k [ BRAE 2 A IR [k 300 175 7
KA HIEIS, B 8 BEON TS 42 52 5058 N A8 [ FH 7 BIHE 22 S AR B [

il

L RSRS8O e BN AN RE SO B BT 3R T

2  RAERGEFPUE WEHERE ST M ER O, a8 B AT 2{E5RIL
BB N R IBE [R] FH A BCHE 22 S2A I8 [ T o

3. B G PR Z I AR IE WA, RSB ALIETHE S H A5
NSEIEE

4 LA BN BLEIFCH A EUAURE ]

5 IEHNEFIN E B [ IE Y 2 A8 B AR T .

KL IR Y H Ak 8 BN R {5 I8 P  Jk <p HN EAE 249 ] i A R IE
W&, OHARBERIE, JEESE BN SHSAT; g AN fe L AT,
JSERE AT SEAS 4 4% BN P H AT B R e AR A O 4 TR [ RN RS A
FR o AT SERSOAT, I LUE ST (5 g A B (B 9 AR T SERE [l g o 7 1 8
PN BN BA BT e A EORE (], SIS A B AR 20 TR, JF
FEFRE AR F T o FTE AL BRI I8 (Bl I AT S e e 0 24 H T RER IR A 7
USRS o 27 452 62 ] B0 156 100 VR R INT 5 3k < L N7 B P A 52 085 [ b 55 1) 0B 77

DN

32



O REESESR

FOUNDER FUBON FUND FESE

(D ERUBE Rl ) 15 1 S Ak B 7 3

1. BB BRI E

A AT B FAN B DY AR 22 A7 B2 (] R 7 OB ] FR 75 4 LS KD | 5
e A I L BP0 A B8 AR R U A 0 B i i < T it P e N HH A )
B B AR I AT — T AR S A 10%, RIACAR KA T BRI

2 ELAURE[R] Ak 2 3

25 < B AR (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL A IR DL o
SR (7] BT 0 SiE YT ]

(1) ax@ukElnl: ZHE e B NNA GE T SO BB 2 il [B] FR iR I
2 1 I PR PP AT

(2) BB HERIME ] =2 HE N DA SOATHEBE N JBE ] FR 375 4 PRHE B
9 BRI SE A B0 N A D ] R 335 T 3R AT 1) I 7 A B AT R 2 0 2k < B 7 1A 3 AR
PRI, e BN 2 H S L (8] B AR T _E— T8O H 2 S B 10%F)
AI3R T, PR AL [ B G 1703 X T2 H B TE [ml H g, I 2 4 BRI P
[ F A o B (] H A R B9, A = H SZ B AR BE [l 47 4515 36 R B (BT 7
BB NAE SR AW 1] 7 I 7] DA 36 S SO0 [ B B ] o 32 3% A SO [l 1), g
BN T —ANIFCH k228 m], BRIk vk, R BaE e, 2 H ARk
& TR P8 5 VO 1] R S K A IR o S 300 AR R ] R 33 55 R — RO JRE ] R 3 — I AR 2,
TEALSEBOTF LR —FF I H A2 & 0y BT OV ZE AR TH SRS Bl 80, LAESRHE, H 2
S El g 1k B B N AE SR A I8 ] R I R AT B e, BBt AR BEIRE IR 7
(RIS F13 EICAEIP S

(3) EfElenl: 3L 2 HUALE CGEAED RAEEDUFR, dndkeE B AN
N ALEL, PR G I n] I . R A B RE (] H 5 T DLSE 4% SCA e [l
AL, AEASHE 20 N TAEH, JFR AR E R BT A

3. BB~

RE IR ARSI (] S S A R, e e BN I8 I B L AR EE
F Ut I RE B e 5 20FE 3 N2 5 A N IB AR S #iRs N, B G4y
%, FNERREEE SRS,

() T4 HR g BB [ 1) 2 2 R0 ST 80 HR A e [ ) 2

33



0 =R

FOUNDER FUBON FUND i ~
HE B

v ORAE IR RS F R R E URK, R FN 2 H ST R ) b [ 2
w5, JHERUE MR N FETE E B iA TS Eis A s
2. FEGEH AN T EHOTH, FE BRI 85 4 5RO 80+ W Bk
[l A, FFAMEGL 1 AN 3 S0 FeE .
3 FEGE TN AT UM 4 80 45 H W s R [m] (if 1], AR IR (f5 B R M) 1
A RIE, BT EHIT T H EH 8 B b 18 35 TF R M BBz (Rl PR A s
A AR AR S 155 V00 A6 3 452 2 o v D 08 B T T3 R D G BE [ P B A, e IR AN P 53 4T
RATEHITTII A o
(+=) H&HHh
G TN AT DR AH DGR A I L R B 4 6 B I 8 TR e T p AR R 5
S B NEFA B RS U 7 R S A H At s < T B e 46
W55, Fe B e mT AWCH — 58 B4 9, AH SR U Py 2 <5 A BN Joe P AR 91 A 572
BEI Sk & R E € JF A, R AT & A 168 NS .
QuLDRE SIS e
B WHERE il P fa B e WS 1O LA SZ 34k 7K | 4RI A0 m] v s ) AT 45
T = A I AEAE it 7 LGRS ICHUA N AT R EvE R R e A2 Sy id
o TEIRTE FIRTMIEIL T, B2 R 1) AR AR ML W] DA AR B B -y
BRI BEN
WAGEIRIL G AT A ANFET,  Hag A B3k S 0080 o H EE R 4R AR N 4k K ;
TR 18 FE A AR A NG BV 1 5 < 0 0915 W 20 8 R AP o ) 3 < o B
S A TR A PAT A2 48 FEA LR RIS A R VE SR 3 e B A N
ey B a2 FoAt E AR N L VR N BRI A 21 Jp3AREAE Gy ad b TR i
SVE M AN EESREE BE AR DG TR, X T 75 & 2 AR RS 5 3 7 B il it
WEEACHUR R E P 3, IR SiE NP ISR RLE bR AEN 2% o
(+1) HEEHIFIEE
Fe A WA N AT I3 AT J 0 BE AN [F) B B LR 2 1) R R
TN AT LL% R 2 BOAR AU TR 9
(73 e A BT
BB H T DO 5T N B 1 e B vt R, LR b 2 N 5

=

}

34



O REESESR

FOUNDER FUBON FUND i ~
HE B

ATRGE « $ 0 NAE 328 5 A A% B TRl i) vl AT 20 e BRI I 4, S
AL ZUAMIG T 2 <5 BN AE A G 2 75 BCSE T P 9 52 00 B 1 o B 19
BB R B A H I 2
() B4 (R 25 R AR
GVENE LA R 32 38 B GG BN LA B SR 1k 4 0y AR R 45 S5 AR
PASE NS CHURN T o RFE iR AE R B AR DL T IR 25 5 R

e BEETE

(—) #FEHR

TEA B 1] XU A A b, AR BE G i i o 7 R G KA e L AR 4L R
(¥ 18 o3 LR S B FA AT BB AN I IR S AT T, B SR 4 B 7 I K R v 3
B, J15 345 b 7 LB e 1 35T L S

(=) WHHH

AFEG T AR5 SR AR (BRI AR AT I I BE ARG A, Jd i $5 5
SR R L 210 LT A BB, R SRS R MR AN BE A (L A XA

I

IS

23

(=) &%

AR B < B BT v R LA A IRVE RAT TSR (8 /R B AR A
vzt b ERE R e BRI iR, Semniiig TR BUE. B SCHFIESR
PSR A B R EIE 2 SR VP e R B A B i T, (B2 & IR =
AR L E -

ARSHI B A Gy BERREE R E&5 FHGVEE Dy 60%—95%;
R 34 B 7= 1 LUV FELA 0%—40%; AUIEREHE (3 4 W8 7= 142 ) L 31l
9 0—3%; Bl @ H AL —F LA FBUF G AMR T HE G 517 1) 5%. F
B Sl R BT E A% AR SR AR 2 AT

URE AR B B B L e v 2 e e mt A e R, 2R B AR JEATIE =
FERPJE, AT LCRE AN AN BE T

QLPRE 797

\
m#
=

35



O DiEE3 RS

FOUNDER FUBON FUND TE%%EU%:H
ARFELEH “H T E” M “H BT A A R T RS, i i r#
FE R AN e S EAR Y, J14r SRR ] RS P T R A R G

B AR R K

IR =

AEGR B E RN “B BT K2 BRI, W EIRETR R
B R E 2 R R T B (L E A THEAT R B & B MEGR . BT a it
GO R T AKEEE ) BEATFIWT, JEX RN, e iRk — B
(1] P PR DRSS S B AR A A BT, 5 e R R R 5 R B — 2R
FCE LLl . BeAh, AHE G AR B 73847 o A A e ), el AR 40 2 0
200 RSN S8 S FEAT B 7 O B LA () T R, ORI A UG B A R
FUBETT 37 RS, 38R IE & W= KRR E IR

ARG AME B RATIL T BCE, J9i s A AT AR Bt T2 o g U,
G B I NARGE MY Z57 LA A AR B AT I T %

NN el

AR EE K E BN E AR Z G A IBRORE 18 5, 8 2D R Ik . 524+ 1)
AP A0 A TN )8 BB, A R HE S B E W 2 2L RE ) B sE IR AN R
FARNIGAC ) b w9 BB B, DU i AR 5 IR R WA R AN B AR 1
ERETT.

(1) 2L fi 2 0 126 S e

AR Gl AN B IR T B R N BIEME, ok B TR R
RoHrITiE, WA R ILR RIAEHRIRN T, TR BA RIFHA "G S5
FEAT MV A AT 56 40 A0 35 K AR B8 K g ) I 208 i SR OB 3R S A TR B RIS
i P2 AR B R BEA L2, G 5 BT HAT RS N 18 KK 8 R I 45 B R 2L i
SRR BT NSRBI B W R S

N e 2 S W /A B AR TWE s AW 1B X =0 Bt an A Bl )i i3] 5
AR B4 210 i S PR R o EAARE Pl b o B4 A2 DL — DBl 22 VR P I 5«

D BERENSOES, il km 3 Fh, 2087 2 oy (BfFEIES
AR &5 AP

:[

36



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

2) HABE MR, Bl —F R EERE (Bl —F M4 40/ 1
SEIINY CFESM=0F A E/ S /B )) Ab T THIA AT 50%;

3) BABGRMAARE, RE—FMSaLR (i —FNIE 0485/
A BCANED AT TR 50%;

4) AR BA & T 15 T BKT R T .

ARSI X IR LR SR EAT E— PR, BIBR
FEMETH . ROTAI N SERSRAT . paRTE%), HFEHRE
BT, Bk R A BRI E R R

(2) MNBEsES S5 M Sms

A MV AEAT Ml A RAF X 56 4 77 72 R e HL IR SR, 2o £0 R JREER 1 23 41 g
BTV Z S5, AR 4 0] 1K e A IR ARG 56 5 ST EAT VAl o ARSI/ I 5
G 7353 M HEmE L EL 5y UL PSR S

D ZH “TIEEANES ot Ra” i Bl AR RO ES R
SR AAEBEAT VPG R BIAT b Sk Al AT i K Al o DL R R s 4 SRR
WrAEHE S BT AR 3 B S R0 SE A, MR R RS L P v B LA =X
FiARKHE . W 5RO FAE XS B bR AL 158 5 S EATHT 43, B S AT R
JoF A VR N AR 3 4 R 5 2 S

2) i HE TS 'S NTARLE G I NE T RN ERARAE R R k. &
B 50 78 00 T 45 M SEAG A B R R 72380 1 AT A A 485 SR, 4t 2 S22 il i
BN RS A B 1 2 R, AT T Al R A EE AN

SEMEA TR G : © AF ATV A B R OR T R @ ARG
S ) RAEAT P A @ 2w FTAL S i) L FA A R AR INE: @ AT
(¥ 7 Sk SR I A R

SE BT AR B AL IR R K 2 BRI B L 3 T i 2 (P/ED
TR (P/B) AT % — KR, (PEG) M/ 85N (EV/SALES) « 4k
I8/ BT IH PR AT AL (BV/EBITDAY . H HEL &I AL (FCFF, FCFE)
BRI IIARTY (DDMD S48 45, (Rt sm Ui oo a0t il (DCF. NAV &%) 1Y
VR IR B FRAT T EE O T R o B T S

(3) A T

cEt
i
&
I\Ltb
=
=
5B
@

37



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

S SRR S BT AR, Rk A AR E KA. EA SR BT AT
Fe T ARG ICE B EIBN . AR SO0 L B B BRI AT SR SRR AR AR A, 4R
5 HIF FE T A K 3 2 A b AR SR 48 A 9 BB A 2 (R AT e P T, e HY B s B0 4L

3. MR BT S

ARF g (TR P BT A 2 H A ORAIE I 48 B IR S PR AN 70 T Bt KU o AR 3
EfFF BRI S MR BT, ARYE T I AR 58 7 AT AR AR AT

AREEE K@ X A B is AT a3 R A BUDR T BUR AR AT 78 70 AT,
LA 7 54 B T BT A K 17 R e 3 R A IR 25 M 1 AR A, 255008 P A 4%
il WSS ECE . RIBACE . AIATROR S Z PR L s, )4 SREGER ko)
FEUER Y2

(1) AT g

XA GG WIKKE . E BRI EE R A GF s AT R EAT IR A 04T
FRAE B EE A b0 W0 B Be T BUR LA S T 39 3R e R G ST 25 5 1 0 Hr TR RO AR
Kt R R E RN . FERIWT T IR SR ) B, BRRGRES I, fEH
Wi Rz 10 R, R ARA A A,

(2) ARSI &

TEXT AV IBATIRGL . SPFBUR UL T34 ¥ SRR R 2 a0 i Btk L, g &
GRS A . F T EIGRFRIE, Z5G FIM TR IGE R IRIR I AR
fia®h . 2ot 2R 0 as 28 dh B340y, B0 b KR 7R BB T2 ) B
TR 5 0 2 5 2o BE OB AL, 3800 e B 55 O i

(3) K& S A &

I K 55457 55 P R B USORI 22 45 FH R 22 L Rt 8l MR 22 25 DR R kA T o0 T
I P st ARG BB OAH 45 & (M, TR — g 6] SRAT [B] Ti 3 J¢
Lo iz ), EEGG. St ST, iR, AF6IE. R
Fi - O S S5 B 7 AT R R G B, AT o SRR I 2 R AE SR A 4 5 7=

w0 S

AR FE G BGIE A A 3505 1) i 4 P o AL UG B v 43 o 2 i s o b 8 T

Hoo RFEGAE AR BRI RTHE T, AT BOER T o FESBUIER B0k LU

38



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

I AT R, AR A XS B 22 &) B AT 78 R 1 8 BUIE & PRAS AR . 7E 70
HAEFEMNRFEAL b, EEEEAT RS, BRBONFER s . ami L ek
W E WU UG SOVFRE R B e ™ i, ARG DLBEEOR SR, 76 7840 DR AG XU
Ao R Al b, B AT 22 BORE P S R AT 0 8 XU 2

() Mk gl uE

AT 4 I SRR B 0 G L B U A R IR LT RIAR 2, 52 55 108 1 b 45 LL st S
NHIE AR EL B S EEEER A :

FEAEUS 2 FR=80% X HPUIEZLMIFEHO 75 % +20% X HIE 2 iR HUl o %

HELT R R O FAE R B A BT 2008 4EHEH & T R 465, ik
LI FE BRI R TE FIRHIE SR 28 5 BT AR YINE 23 22 5 e b T 4 B B 36 v 4%
A AR B — E U SRR 100 HBEEEVENREA, DU A BT
LIRS AR A E Sy, BAT R AR, AT DM E AT G IR AR B o)
ORI

IR 4 fi i AU R B A ) g R 25 S SR AT TR 5 2 1T I AP IR B 5
BT 5 T 3 S T 3 6 2 P 4, 2 FOiEFR A B w3 F R AR 1 o R 25 5484
AR BRI REAS H ARAT 1) 17 37 PRS2 5 P i 3 6 1R 5 L < Rl 25 A Aol A5 25 2H R
RE TSI b S A5 25 X S BR AN (RS 28 ZRARFAE , AT DA Dy A 3o <5 i 2 #5058 98 2 )
#Eo AT, HUEZLAIFEHCS TR 2 R B IR S T8 BUE A FE 6 10 b 7 FL B R i
HA& RIFHIAEE.

AR, B SR IR R RO PR 2 ) AR B B4 1k e 0 4 B e 4 i 1 AR 2
il B R AT« BCAIEZL R B P IE A e H e HoAh Fa HO AR B T8 7y
Py SN NG - 3 NP St G SR TT A Sl E =y e S e =k N E et (BB R
o, BT H AR TSR TS SRR TR I, ARG AT LUK
PR B AV R, ISR S AN ARG, BEAREEK S
B, EAHIT G M ERA AKRE.

(730 RS 2 R AIE

AT G R SR

AN 2 e
)

39



(O HEEES

FOUNDER FUBON FUND i ~
HE B

1. EZARIER VRN & R SHE ;

2 WNINEMAETIEH . TRMECR. BB LR b 3 o [EHIE 25
AT

3y ATV R AR BT 55

4. bW ARFEARR, HASGEMWKSLLAES) . EA IR AL R R K
CIYAR

5. JBCEE. iR B i A i 28 A AU 7KF o

GAORE 47375 ¥

ARG SAT | BTN AE R _EARSE S R B R, i B S R A
HIBANEE AR Jy &, 7850 RAE T LSRG o3 T S W9 51 . B B AR AN ] B 7. 14 £ €
Z 50877, EEEV EREIR R IR, NESMEREE R, Kt e
LB [l

AREEG BRI N

L ZOUANE STk 220 BOR . T 37I8 47 RAE S5 J7 [0 52 52 SR i 15 IR
W WAL RS B 5 B0 H AR TN PRI 0RO, LB B8 X R AT R SR
TR, RN BRI SRR

2. B RRZR e I IR S A PR M B I E # IR NI
Bt e e L L9 )Y L

3. fEFR MW FCAITHR HIEEA L, WSO AC A O ST AN i,
A RTRE, T OB AR B
SRR ENEN T, 20 AR AU, e H A

 TERBGEE A, M4 ST AT R

6 A G AT TR 4

T\ SUBVEHAE N G HEAT R RS PPl A G250 0 A

(L) BB

1. HA BRI

BG-GB g LA T PR

(1) JREREBE 5 HE G B [ LIS B 60%—95%; [t #5055 5 F G B~ )

40



O REESESR

FOUNDER FUBON FUND i ~
HE B

LLBISE L A 0%—40%; BUIFHLTE 4 B 7= 4 E 1 LU Y FEDRg 0—3%; B4 el 2
WHTE—F AN BUR S AMK T 2 & 578 E ) 5%. e aml T AT
19142 JERE SV R0 P R 2 AT

() AIEEFA K B A A RIS, HiEA R IS 56 5 1E K 10%;

(3) ARIEEEHNE I ESRE — KA RATHIES, ABEIZIE
F5 11 10%;

(4) RIEEFAAMATMBGE, H AT EA R T 4 5= 5E 1 3%;

(5) AREGERNE RN 2HESRANE—BOE, A3 ZPUER
10%;

(6) ABEETEATATZ S HEABOEM SEH, AEEE -5 HES
FEIFHE 0. 5%:

(7)) AREEGHTT A — FIAB G N3P SCRRIE R I L], A
B & TE P IE ) 10%;

(8) AR TG REA 1A B0 B 7™ SCRFUE S, FLTT (E AN I i 4 B 7 13 E 1) 20%;

(9) ARIEEFRA ME— Gl —1F AP0 %= SCRRERII L], A
P SCRFUE SR ALK 10%;

(10) ARFE I NP A S0 TR — JR A AL a8 N 1) % 28 5 7= S
UESF, AR % 5™ SCRFIE IR & TR 10%;

(11) AKE G N5 F15 FCPP A BBB LA I (4% BBB) (8 77 S RFIE S -
R G SCRAIE R IR, iR HAE S N R AR AR A dE, RIEVT
GG RATZ A 3 MNH N T LA,

(12) FeE W72 5 B 2 RAT HRIE, ANHE 4 T o R 4 A0OAN R i AR ik 4 g
T, KRG P R 1 B SRR AN PR AT IR A R AR ORAT I S

(13) ARFE 4k N A EARAT 1 R 1T 3047 5055 R ) W 4 R A 1908 5
B BE A 40%;

(14) AFEEA BT BRUE S, 5548 NS 3 S AR I o EIE I 2 A DG
ST, GRS NTEA S SFEE P B R S 4% R IRUE 2 BRAE 5 (¥ L], AR 4R
PO EAT 08 o B4 A TN RN FRIJ T 77 PR 43 W% e SR R AT RS A o ol B2, I3 YU
I RT3 XU R A XU 28 25 o XS

PN

N

%

pa)

41



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

(15) LA B I bk bR A PR A 53 s 10, ML

FHEA 30 sh. b A R G I BB A B SUE S A
SERLE IR Z AN A R BUE R S B LI AP B R e SR LU, 4
BRLHLE 10 A2 5 H N7 TR . VEEE IR BT A e, M
5

BEEHANYAERSEFARZ B 6 AN H PRSI 744 L #F
HIEHFNAE KL E . REFTE AN EERBRRNE B SR E A RESRE
Z HiEgIt A

AR VO LR, an@E A T ARG, B AEEITE
MR, MIARRE G BT T2 AR SCBR

() ZEiEAT R

NYE RS MR NG, B AT R 5 el # s )

(1) ABIES;

(2) [l N Bk el fe O s

(3) WA TR ST 4 8

(4) Kz HAMBE S A, AR % B A BUE iR

(5) [ HIESEHEN . HEEIEE N H BT e KL HIE I FEIEE
NBRAT M S B 57

(6) LLHGHESEIAN, BESAENEGBRCRNRARSHE 5 HIESE
PN BB N oA 3 KR 5 00 R IN A A R AT HOUE 7 30 AR RS 3 P AR PO AE
I

() MWFHNEAL G BEPEIFAE 5 ks S A AN I 2 I ESR 22 5% 3+

(8) MKHEVEAEERE CHlE,  HHp EHIE I 2 30 e 25 1 E i HAt s )

EVE AU B T TION AR S bR, BATIE MR, ARESR R
RIS b e PR

(=) B4 AL G AT M B AR (1 b 315 2 U i

B4 RN AL IR B 5 S e AR I ST AT (I AR e AU ABR],  fR

PRSI EEE AR 2

2« AKX B AR MR, AS5HRE LT AR S EE L,

;

N,
pod

42



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

3. BRI TR A0 E 4 S Y

4, NEERBAZ G NE G R BRI NSUEFAER F R RME =
NBEHUEATA R 28

(+=) HEEeMmpht. s

AR BE 4 W] IARAE A SR EE MU SR R e HEAT Rl BT . bR

+ EESHIM

S E A TR S A5 SRR T SRR L  HRAT A7 AR S22 < B A
PR D) 0 < A B At 15 5% P PR S ) LA AT

SV HHE R TR R T BMERE R e T BUR I HE .
(=) Wik
BEEAUE MR RIE NS VST SO N AR SIF AL BT K L IEZRIK
FPUA R ARG s AL K o P SL e T KT SR E N e iE
N B BN AN Sy S0 U B AT B0 77 I P AR B Ath 3 < 7 K P A+
M
CPOD e W7 ) R A Ak o
ARFE W P AL TR FN L SIS AL SR ENL 7™, JFd 3k
SEARE .. ZEFEA ZEIE AN ERSTEME LY S BB L,
HHAH R AR B SRR THE, HBNAG I ARSI G AT 5 SRR 4
TR ECHABARA o BRI R AN I <6 15 [R] A RIE Ak B, JE U 7P AN AR o
AR EE G 77 A B AR 55, AR 2k e I s AT
SEBN . B IUE NIRRT I BOE B MRV = 5 ™ 45 I
RIBEATIE R, M AN E T HIEEW . B8 B NE B R 3E e  7 pr
ARG AMSE H G B AR R BTSSR B BN E BB A A5
< R HE I 7 B P R R UL BT 55 A5 A LA .

43



O REESESR

FOUNDER FUBON FUND i ~
HE B

+— EEHFHE

(—) fifEH

AR EE B A H O AR S G A SR IIE SR 28 2 I BT I 28 5 H DA S KL
WL AE 7 X MR A e E AR S H .

(=) fHEXR

HEHIA MR BOE. B ARITAARA R . MG, e 55
7e A

(=) M{EI7%

L. UEZFAZ 5 B BT Uik B Al e

(D ZH5H EHRANESR (BIRE. BOESE) , DS E H AR
Gy T () 518 MEH SR, HEdl s s HJa &5 5k
KABERZAN, LiEdnse o HE O CRASA) {8 ansaisg b H R 255
KT RN, Al S5 FAUABT A PP BT T SR &, R il
Gy, BE N S

(2) 225 Fr LT SAT 130 22 5 M o dcAti e H W o il fSE H A %2
oW, HEIERZ 5 HIREGF RS AR R AR, #EEAE 5 H M A6 1 .
WL A oy H R 2 Br B R AL T B RASAL I, T 225 SRS dh A 1 BLAT T 0 %
HERBA R, BT H M, #E R Sk

(3) 225 it LT AR SEAT 1 58 5 B 42 A B 1 WACE ek 25 i Wit e
v Wi NORE A5 B B 2 AT Al e MER BRI, B s Ha
2o F IR AR R A FR AR, H% 853 38 by H A A 0 25 5 S v B & 1 5t
ISR A BRI AT A . Wil se 5 H R 2 5F A kA 7 B RAALHY,
W 22 IANBEBE S AR BT T e AR &, BRI S i, B & fe
s

(I 5 it LT AAETEER 132 (A ESR , RS E SR B 2 2 Fe e
25 Bt T B SCRAIESR SRS E SR E 2~ SO B, AEAE BARNE LR 58
TFEARIMEREILS, ZRAAGE .

2+ AL OR T IR AT O UE SR L X 0 i T A DU AL EE -

44



O REESESR

FOUNDER FUBON FUND i ~
HE B

(1) &G Fesie. BCRAN AT HE A e, 4% A5 18 HAEIE SR 52 5 Fr i it
fRIR — R BT () AR B ERC S 10, ULEaE— H I e GG
fitie s

(2) HRAIFRATR EWIE . G MBGOE, RS ESARRE 2~ o
{5, EMEBARMEL AT SRR SCOERITEOL N, A {E

(3) HRAITRATH NHABUE MBS, B REEAEL S Eiia, 432
P BB BERR T G AEs AT RATA W B BUE J 1
W E WU BUT ML P A7 KRIUE I E 2 SeHHE

3. EEPATHIGTFNIHRZ H NG 5 SRR B e dh fl, R
B BRI E 2 SLHHE .

4, [Al— s R AP B A LT 338 5 (0, $55i 27 B Ak (7 37 90 3ol ki
(R

B+ WA B AL 98 2R I 4% 3R 7 VA AT A AN BB I S R IL 24 S MELRY
BN AR B AR 0L S 2308 N e, Bt o S E A% 5 e .

6 AHSRIENAAIL LA S #  TA sm i RUE 1, MILRLE . I8 1 00,
124 [ 5 5B JE A 1L
Ik 8 RN B - F0E N R B e E S I i & & RN A E A R
Fr BAR SRS L I R E B R BE 78 70 447 i <A R AT AR S i, 37 RITE R
X35, SRR IR, X7 PR .

WRIEAT AR, G B AT AN e TR B 55 2R e BN
A AR GRS 2TSUE R e E B NE, B, iSRRG RN
IR R PR R e 2 0 e 70 R R o2y 5 A U G TSP 315
BB BN B B B A TS RO Ah T DL AT

(I fHERF

R BN LR MMEH AT G, EE T ERR U S H e
B RBECERTE, KD 0.001 7o, MRS NE TN FZR DA IE
(1, MHFE
BEAEE B oH R S0 E I S e, JFEE A S

45



O REESESR

FOUNDER FUBON FUND i ~
HE B

2 B E BN A H X R e B i H . (s BRI AL
Bl <5 [R] B R 58 A AL PR Ah o ik 5 BN AR B H 0 2 e B A MBS
R IIHES ROEEETEN, & SEHEANERTLRE, hESEEAN
X aAT. AR FEHRMERMEEZ S e TK B B R 24T .

(1) fHER R A A3

B EEAMBEGIRE N R E ., &Y, &3 O 5 b E
IHERATE . AP, SRS M ANTHEDNEURE 3 ALBLA GRS 3 A0 KA EE
RN, W30 B E SR

B A A 2 N AL I DL 24958 A2

1. At E AR

A giafFidfEd, WRbTREEHEANSESTE N BEMEICHL.
AR RN BN B B N IS B A iR, S B A 2 3 N BRI,
AR I DTN 50 Tz A E R R E 2 R N CURAT77 ) I EERR
TR “AERRACEEN " 25 PEE:, AR TUE.

ARG ER R EEEER AR EAR T SOR RIRER . Btz 2L
TEiFE R RGUMBEER . NIATRL EHAE,

2+ i A R AL FR R )

(1) IR QR A, HMRE HHENGERIRRN, MEH IR TUETT B
IS iR 2, B i HEAT S A, PR S AR R e A ) i Y eh A (B A R DA g AR AH
I T A B A IR DR T AR SN BE I 7 AR A A R, 2 9 NI R R, Hi G
B UR DU TR B R AR R IR B2 AT s A A E R R TUE T 2Bl JF H.
A7 T SC55 I 245 N AT A2 08 P IR T 0 AT B I 1 OR B L, D JHL 7 24 A EAR o % 2% 5
o A ELEA R DT T RO BE IR M D0 A7 58 B3 NEAT A, B ORAG (E 55 R 015
BSEIE;

COASEER R DT 0 R 3 N B R D0, AN TR HUR 7T,
H HAOF AR AT R EZE B H AT, AR =7 758

(3) DR HR DR T RSN A5 A B 2 3 N S IR IS A5 A ) 355
(EAABL RS OR TTAT 7 AT SR A (B A 1R 17 5T o A SR T 3RA9 A 45 R 2 S AN IR IE
oA AR IR IE A A A A N a2 ), A A iR

46



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

SUETT R AESZ 357 IR FAE LSO R I A2 < B Vi TRl A SRS AN 15 R
HHNEA ZORAA BBRIBA]; WRFAGA JER N FN ORI
AN HAGRNRIEET 324577, W 524507 B =208 e C 223045 (I8 B2 AT | S22 RS A
S AR I AR A St 5k 1 22 A 20 SOAT 45 A E AR ST T s

CA) AR AR R TR B R R B R R (BB AR R A AT A R PR IR R TG T 1 7 3

3. A{EHIRAC By

(SR VR ¢ PR PNIVEE YNV YA R pe X O N (SEAIOYES g T

(D EUMESRAERER, SIRa R AEN, FHRE G ES R
(1 Jir R 1 AR R I ST T 5

(2) AR Ak B 0 A 2 T 0 2 3 N 0 e (140 5 9200 B A 2R 3 Tl R 4 O
BEAT VA

(3) AR Ak B 5 Ak 2 I 0 2 3 N W0 e (140 5 92 R A R R (1 DA kAT
SRR A R 5

(4) MRAEMEFRCEITNE, 2B SR SEM S LA 5 B 1,
12k i E M SO U BEAT AR, IRt RS R 0 S R 174 Ok 3 NEAT A

4y T A E M EA R B AT

(1) EEmPuFE IR, BeF AN/ AL, #ik
FEREN, HRIEERHE R 1R Rt — 22K

(2) HE RN ZEIA B S AAE Y 0. 25%0, JE4 3 B\ R Y If iR B 44
BN EE 2% 58 BRI 221X PIBE G ALAHE I 0. 5%, JEEE A
IVEF/ANTE

(3) REGHAHE T REENR, SR EIE M ARG NG R, M
M2 G BB ATIAY, BEBE AL ERIE Y, AP A3 B R

(4) BEEHANEETE AN T AR ARG RE N ENETTHE
7, DS E BNHR A ROk

A& N A A A B E VLR A BUE R, AW E A2 .
N EHEE RIS

S BT S HOUEZRAE 5y T b8 ik e 1 M ) BB R At L R 32 7

2 HENE R 2B G A FHAE R HE T

47



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

(-B) EEERIFIA
F T 215 BB R 2R B B P (B RN e O A Pl R e BN A T 5
REENTTHAT B e EE AN T RNH R 5 85 A5 T 52 H 2
BB AN S B E I R IE R R IR N eI N HETH RS R E
RN R RIEGHEEEN, hEeEENNESE T AN,
O\ RFIRIG DL AL 2
BB B G E NAE TR SR 5 WUEAT S ER, Frig iz = A
VRN G B R A IR AL B

+=. E&rES o

(=) FEE R 4
B FETR ISR BN BRI A R AR B A1 AN FI R AH
RPHFIIRD 28 O S Pat Fig 2 G R R 2 A So M AR B U 38 5 I AR
(=) FEE It ER)E
Sl LV i E e e s VL = B e o N e S N s i e
CL S B A ()
(=) FEUE o e R
I ERFEH RIEE L FATRTIR T, RIS i
s BEORWCER 70 BC ECAI AN T2 AT A 23 ORI ) 20%; 7 4
3 AN A ATASBEAT YL 28 73 s
2« AREESWE BT R FIR: e 5ARFRYE, B8E kR
G ZUR BRI 4 £0F) B B B G BT BRI AR AR, AL ER
WIS R C 77 2 4 A 40
B RR 43 L 5 B i BB AN e AR T T0E s BRI 28 23 e ik vi H 1Y)
<o 3 B U9 25 5 B 4 0 BS540 PG S A REAIR T THIME
B — B G A [F) 45 43 O R
5. VEENE MBI ENLC A A RER, MHE.
(V9D Yok 73 il 7 58

FLR w2 N 6
A IR A2 AN

48



O REESESR

FOUNDER FUBON FUND i ~
HE B

B et 73 BC 5 58 FP N 28 U AR ST 73 O S 4 (0 mTEp BORTE | 2 i e
7S50 I SN Lo T N LV €T D4 = N L 7 VNS B s W L W S AR

() Yead B Ts RITE . i 5 St

A el i RS EEANE, JFhEetE NE, £ 2 DI
H N AEFE s AR 2 & F b IR 2 % 5

FE B U AT H R B YA a o BT 2k vk - CRD AT 23 e R TH SR E D fR Ta]
REEHR 15 M TA/EH

(73D F e 7 o iR A I 3R H

Sk it 70 BC IS TR AR PR ERAT 2 K S Al 32 46 9% T R 0B 38 B AT 7KHH. 3
BB E I AAN T8, AL TSUTIRATHIK AL AL A, e
VEM S UL DR ik < A A A N AL 200 B B 9 EE e #l 200 FR 3BT
THRITE, AREE QSR AT

+=. EEBREHW

&
& ;
S R AR 5 3 SR HE B EE P
4, BEERAEME SEEMRNTIIMSE . HIH 2 AR 9
&
&
&

8+ UEZFMK S IT R ARATIR 7 44 3%
9 FE IR AT R E AN Jk G B R A58 ) AESE I 7 v 21 SR e f 2
(=) B HTHR T THRARAERISZ AT 7

AN S IRV B AT — B B B ) L50%EE B R iHog . AR 1 THA

49



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

H=E X 1. 50%+ 244E K%

H 9 H ST ) 2 4 7 7 9

E AT — H i 4 5= 15

FeEHNAUE, BHRUERA AR, A, hikeE A m &

SAEE NRORFE GG BRI TE &, e NEZE TIH N 3 M T/EH M

B — RS AT S RS BN . AP E TR E . AR, SO H R

2

2. FREEIEE NINFEE 2%
KRB I LAl BB AR 0. 26% AR BRI . FBE T

HITER

H=E X 0. 25%+ 244F K%

H % H S ) 816 o

E R0 — H B R 57 9

FeIEE R RUE, BRI ERH AR, BASA, miEEE A EE

SAEE NRORFEGRE RRIE &, e NEZE TIHE 3 M T/EH WM

T 7 o — VST VAR IR . ARH S, SO H HIAE .

R L FEEWHAMAETE 39 WM, MR S A N B
, TR SEERSCH BRI S0 T, IR IR N NEE B 7 S AT
(=) AFINEEE PRI H
NA SR HASINEES T -

BB PN GRS N R JE AT 5K 58 2 JEAT 355 300 9% FH Sl

B W 7 A0 R

2. FEEE I NMBESIEE NI I GE T F IR £ 2 A
e A AR AT RO A OS2 5
FCA AR AH SV A r FEIE M 25 AT SRR AE AN 81N JE 4 3 FH 1 0

e
i
§1—

P 22 7 TN R <0 N ) R 22 i i e 1 O 1) R 6 < T 2l SR 2
EIE R HEEHE N IUERIE T3 R st H AT (5 B9 EEINE) 1
MUEETREBR LTS A .

50



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

(f) FEEHL
I EIBAFIERE T B S OB AR, FLANBE 55 15 SRR L iRk

/TTO

+00. EemaitSEit

(—) HE&S1HBUR
1. EEERINARESNEES ST
2. HEEMESHEERNATEER 1A 1 HE 12 A 31 H; HEE&E RSEEN
SV R E N RS A F AT 2 A, TN T — AN R
3. BEFEUNRT ACKAA T, YUARTICAICKSAA,
4. ST BERAT I A R T
5. AREEPSTENK. ML,
6. BSEWANESIEENS BIRE CERKE . FUEIFET H W
SV, FEIRA ORI E G 1) B 4 2 THIRGER s
7. BEFRENGH HESEHENRES NS TE. RERm b ST
HF LA T 7 A
(=) REMFEEFHT
VRS E ARG SESEE A SEFE N E L1 B IS Mol 7
A8 22 VH I 55 BT B A b 2 T TS AR 56 4 1) 4 FE DA S5 R IEA T i
v SRS E A I FE N T, SRR S E AR .
BB NG RS H B TR TR Sr, JUERESTE AN, &
B iP5 PR AL 2 A TAE H WER e A A S IR P EIE R 2 & 2.

%ﬁ;v
5
ﬁ

m

>

Pr

I

+H. EEHEEHE

(=) RIEEMEBBBERAFEG (GEEE) « GBENE)Y « (BEBE
) AR A ME
GEOREISEI TS EIN

51



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

AREEGE B SCGT NEFEEEHA . EEHEAN. ARESMHRE A
R 5 A B A N S A AT o [EHIE 2 FE 1) B AR VR A AR A 21

BB AR B SO5T N A AT [ UE I 2 R E R S (5 02, JF
TRUEBT R (5 B O U Se k. HERPE AT e B

AR I A B S5 N AE o IR I S S8 IS TR) P, % LT 40 (R 2 15
S P IR I 218 58 (A AN G N L LG AT NI TR R 3y (DA 1
PR“PE” D SRR, I ORIESE G BT BENS H2 I 6 & [ 40 58 AR IR 8] A5
B BE B A TR NS 2 5k
(=) AEEEBPERE S NERE 2T FENREREER, A NIATA:
 EBGCER. IR VMR IR B IR N
v XFUEZFIR BV St AT T ;

AR 28 BE AR PR K 5
IR A R R BEN . BT N R G A S,

FHALM HIRN VRN HABH R B ISRk B 1 S
v R ERE N 2 AR R A HARAT Y.
CPUD AR 23 JF R A5 SRR R SO . i[RI SR A AR SOSOAR Y, 2k
G A BIEE 55 NBLORAE PR SCA I N 2 — B AR SCAS R AR BSCHT, B SCC
A HE

ANH G AT R RIS BRI BT RLAAE 7s BRES RIS, Tem A AR T

N»—~

» ol e~ QJ
Y V

(1) RITFPERIFEER

VIR SNBSS EPSRO LT

1. BGHFR. EEEH. RetEmiK

(D) HeaRREFEEEERLFANNBSIA. LFRKER, WHHEeh
WA NK 2 AT N R B ARy, 1 W2 7 il R PRS0 SR G BT
R 2 ) S T AR A SO

(2 J <1 55 U WY 5 17 214 3 R PR 58 1 450 8 S i ik < 0 0 3 TR SRR A B S 0
VIS A . HAIRE [m] 22 Hk . JE B, S i iih . RS (5 B0

e ML IA NIRSEANE . e RAENE, ReEBANAER 6 N HER

g



O REESESR

FOUNDER FUBON FUND i ~
HE B

ZHiE 45 HA, SRS P S8 Rl b, R BRI A9 5 U A5 4
FRASREGAR by REEHENAEATN 15 H AT I EIp 25 f et (1w [
UEME 2 IR AU IRIE ST AR S A 5, Rt O< BB A A SR A T st 1
(3) FeFEE MIGE T E R G LB NS G 8 BN e R e S

BB SRS B T IBUR] . S5 R AR IR
HemEmirat EIEazME)s, RSB NSO HURER 3 HHT,

B IS AR ESERATREEA L, HeEEAN, HETLEAN
N EE e A SRS U B L.
2. BEeminkENS

Bk <8 TN N A e AU B 1 B RS B R e e WU B T IR
e S UL A 1 3 H SR TR E R E.

3. HERFREMAE
B BN AR WS ) o [RIE M 2 B A SO RGO H AR FR € AR BB

oy
&l
HE W
S
>

-\

R T EHE . S B E
GO RARUGE, FEIFUR TP RS0 A A M Bl IR R, S H AR 2
DN A IR 4 U P P R A AT

FEFFUE I 030 JE A7 00 PR DA B B i 5, A BN S /R B P ICE R E
AR PO i B A7 B R A X R DA B A IR, 4B I ] ) 4 - B T 4
PR R THAHE

B G BN 1 A 4 24 R AR FE o J5 — AT A2 S H e 4 W8 7= (i N
G B o BE 4 NN M AEHT R RE T35 58 55 H IR B8R 4 57 1
4 O B (R R 4 200 BRI X SR AE 4R 8 A

B FEE BRI B R A%

LN TEARIE S 36 4 4 A 41 55 U0 B P45 (5 E Pk 8 S sk 3t
ST IR IR A% 1 T H T A R L IRE IR 9, SR LRE R B RRSAE
BEG A AR AR ) A D) B SR TR A R BERL

6. G E MY, AIEESFEEMRE . B PEERE ML ST

i %

>
cal
E{

53



O REESESR

FOUNDER FUBON FUND i ~
HE B

FEGE M NRCYERFEL R Hlg 90 W, Sl e i &R, I
PR IESCEH T Ml b, R B S 4 B S B R e R b SR R
Ml 55 it NS 23

SRR EAR AR HE 60 H N, S 58 R g~ R BE i T
TR PR IR SO BAE Wl b, R 08 R e oy i 2 8 BAE T e A .

BGEHAPYEGADFRE R HE 16 M TAEHA, HWifleiikediE
i, IR SRR E A L.

B G FAERE 2 AN, BEEE BT LAY Y HZR RS R
T B R

B R S AE AT PRI EE 2 AN TARH, 730 i3k o FERE I S ANk 8 N
FEI PP T BERIE I 2R LA 2 58 o 08 B 245K ) L1 SO BAS TR
EVE

7. Imi R

AHE e R R R, A RS BB (55 NN 24 2 A AR H PN g il I e 4
T, FUAS, FFEATFHER B 0 il b EE i S e E B EE A
JITAE b B o [ HIE M 2 IR LA 6 52

R ITAR B R F A5 2 Fi AT B 2 < 0 R AT A\ A i B 22 < O 0 0 A1 %™
G WS- 2] DR G

(1) EEMHFEFANKSH AT

(2) &IEFE A

E ARSI E M1t N AR S
(9) HEEHAWERLE -FALTHELTADZ L+

54



(O HEEES

FOUNDER FUBON FUND i ~
HE B

(10) FEGE A BESFE NESFE M TN FEW S N S F N D)
R E =1

(1) WRIESEEN, M EEIEE S ML

(12) HEEEHA ., FEEFENZR B,

(13) HEEHMANHER, Q2L HMSREENR ., ELE M2 3™
HATEAR Y], RS N R SIEE 1757 N2 3™ EATEUL T

(14) HRKHLAL 5 F I

(15) He<piieas 7y Bl F I

(16) EH . FEEWFERATHRIRAE . TH7 XM R R AR

(A7) ES M BHE TN RIS FE S BUHE B 7> T R

(18) F:p iUt I= 55,

(19) A HRGHENIY;

(20) BEHEES T MHE LA

(21) AREELTFMETPEHIY, 1B,

(22) ARG, 82 [n] 2 2 J Hlle 9 77 Ok AR AR o

(23) ARHES A ELAUE 5] H 48 JH S A s

(24) AEEG S A EUAISE [m] 38 15 456 32 Tk [ P 3

(25) AFEGEAFHZ PG I8 [m] I 5 BT H L T el

(26) v ENIE I 2B 4 G R RE 1 Ho Al T

8. WIHAR

FEFE & FRIAF BRI, AR AT A SL AR o H B B 2R 1T B im A v B AT
REXT JE B BN A 7 A % S R 5 I B 51 RSSO B 10 5 A SRAT B S 55 N
A5 B S RIS B AT AT, IR G DAL R & ERIE R 2

9. FEEMHEEFFH ARSI

BB WA N R 2 Phe (I, 2242 45 B ik o7 B BN LA A
BFEKRRE, HTULE

10 A R 2 L E ) HARAE S

FEZEJTAR T« PR AR S S5 Wk S AR () &%
A 8 R H EE M 2 R0 1 Al A



O REESESR

FOUNDER FUBON FUND i ~
HE B

() EREPERESEH

BN B E NN E B E I, e T NTTE
B B EEFS

B A5 B S NP RS B B, NAAAF & P ENE R SR &E R
Pk N AR s S DU O

SEGAUE AP O SGE AR P EHE R 2 iUE AL g & R 21E
X3 B BN G i 1 2 e B B A E . SR AR B R A L
< IR T AUE S SE T A S P A TGRSR e E BT B H A,
o 1 2 < TN HH LA T SO B i FE A

SeEHN SEETTE NN AR E A T B 2

HeEHN BEUE NRIKIEEIREHUE EIFRE B4, 3 nT LR w2
FEH A A SRS S, (HRHAM A BAAE R T e A ERE 2, JFE
FEARFE PR F 15 BN AN 2 — 5.

NFE AT B S N AT 5 (5 2 B A TR S R R R &
ML, R E TARRA, IR AR R 2D R B & S R IR )R 10 4,

(B A5 B S A S B A

HEUPPAME, MArhESTReEEEN, REHE AESHEN
AR, BtakER. Bl

e R A JE, N7 B T e R S NPT, B
BERAARER . il

O\ 5 BUEEE B EE T

BT R IE DU, B8 BRI T8 N\ n] 8 5 BUE IR 9 3k 2 e A R A5

iy

1. AAHi /s
2. T T TS S IR SR AC 5 T 338 e ik H B R Ho A Ji DR 475 L
3\ VEEEFE e B ENIE IS 2 € BB O

75 REEIERR

56



O REESESR

FOUNDER FUBON FUND i ~
HE B

IEFR R e (DURMIRR “3E7) MKW s TH, HEEIhREE )
W BT, FEARHE T BT It R A AR R G S o S AN A TARAT i & oo
FRen PO e W UM R it TR, BTN SLEE G, Bhn] Bt LT (0 A o)
RIREEB PN, R BEARIH R SRR T R R

SRR SRR AR R RE IR A AR KRS, B s K, th ke E
S B BE ARG+ A3 A ARG A R0 AR 88 o AR [ XU e T Qe <6 e A1 ) —
ot XIS R =24 AN IR0 ] e < 09 B2 ] PR i b — e ) i < e (3 00K 11 70 2
I, B ORE AT BETCIE I Tk B R A 4 B A e %

Ben ABERRE G RS fr e MR e A FZEA,
BB NSRRI [ 5 G SRATA R AU s U, e R ELAN [RTRE P PR DRSS
ORI s U R, BTN RIE R KU R

B ANBL NP B (e a FD) (FHSE U AD) SR eI, 1
SIS AR AL, RS B S B8 H 1 REIR . SRt BRI
AT A8 15 AN BN IR KRS 7 B2 RE F A G B

BB Z 7000 1 A < 00 e AR BT AN Z A7 B At 5 07 2N X il s 31
JE BB L 5| F AT NBAT I BT P EIPBT A (8 — Ffrfag 8. 5 AT 5 51 07 =K
{ELRE 5 T RE B 8 I AN e LB < 50T BT 1A 110 XS , AN BE DRAIE SR B8 A\ SRS W o

A AR 5 3

AR M BWIIRE 1. 00 ok, ENREhFRREm Y, e
T AAHE ] BER T3 AR THIME, BB A7 AR S22k 1 XU o

BB PN RVEAR RIS« kA5« T TRl S 1 i D BN P A <
577, EARIEARSE G —EMA, WA RIERMRI . JEE RS HHE
AN TR F AR RN B3 I, Jik 457 PN A TR 1 At 5 6 PR M 5t AN ) s i A
B SUR I ORIIE - 2B BRI B NI G BB “ K F | J5, A&
AR TR RS, FE IS B RO e i E AR AL 51 BBt K, B B AT
UiEiEN

BN BRFA NI T R FF AR SZ BN M -

(—) Tk

4

57



O REESESR

FOUNDER FUBON FUND i ~
HE B

AREER TR BT RS Y, RS T RO A& W] RE 23 R ] s ] N B0/G AR
TR AT 2R E SR 558 N XU ISR O 2 M 117 37 0358 48 25 Aot 18] 2R £
AT SN, AT A T A RS, o S, 45

1. BURAR:

PRI A IBOB SR 6% TSR P )V IBUSR  b X A R i o 45 1] 5K 2 LB R AR R Ak
SE RS MR RS, AR

2+ G R

b5 LTS AT AR A, ERET &AM BT AR A FIKT
AR, T BE SR T 3

3y FE AU

R 2 R A 48 R TR R AR S T 5 BURIE SR A% FIIEZ ) 2 1453 2% o R 236 R
Fe AT 7 A% B T T I ) = S RS, S SRR SO RN B WA i A KT R 5 e 57
AR 2 XU 7K

4. {5 AR

15 R A2 48 AT N A2 75 RS SEILR AT B (R 2K T 5 HZ I 2 BI04 A AT B R XU o
15 FARS 2ok B T RAT AFHHLRN . — BN B 15 R AT DAL %,
177 FL e 053 2 A FH RS, ] 42 B MU AL 045 FH VR R i, 15 PS5 i) AR AL BT 37 08
H—15 S UK N 57U 28 2 1 AR AL R 22 SR 51 55 (R A A, DT 5 il 381 2 < %
7o

5. PR BT XU

PR T2 AT AR UAC 2 A B SCABEAR ORI 2RO JEL S 3 — WAL 2 B R T P8 I )
FEIRKP AT 55 B NS o DR AR T 7 ) 22 K AR AT 5] AR 4 7 3 8 S T PR BRI
it 8 (AN S M D AR KRG

6. 3K ) XU

BEG AR AR N e BT B 4 8 2Rk A BT, 17 B 42 7T R R Dy id R K
DR 3R T A I S 77 e

7. B ARAE X

EWARMEE IR Z Z MR, WEE R BORER . B it
FIF R BB BN NA TS RO EIAW T O 1777 A 1 ] BR 38 4 i 25 XU

58



O REESESR

FOUNDER FUBON FUND i ~
HE B

USRI TR B 0 b A R AR BUR T ST AR AR, HTRAT MRS T
B, BCE R T RO AR, AR e U R R N . ORI G AT A
LA R 2R B R AR R AR, (HANRE T8 4 itk

(=) BRI

1. BB

AT AT R R N B TR BKSE L BT BONE RS R, 5
i R S A 7K o I XU, T e R AL B G BRI R S B, Bt B
B RBIEARMF GRS FMER, Ak Bl Hir: el aeRkBE
AN IR BT G AR 4 (W B BE KU AT 1L B H AR5

2 W B Ok A LR

b ISR 113 5 [ bR T I e, &R E A5 LR WE A I, X
SEHT B LA R R B R E I E R R, 7 A — S R B K, 1
AP [ 55 2 i oty A P B (] JRURS T e 5 2t SR PR e LR, ) 2 300 B i SR )
JATR IO A5 o [, e BN VT R R R 3k 8 357 PR 43 3 7 PR AN R T
AR TR R, PR KU

(=D FRBHIE R

AR J 4 TS PRI 27 T A Al M XU SR IAE J LA 7 T - SR A, BR
A RAIR s FE A B AN B R O 4y, BURILRRAS R s AN RERLAT T e
Y B R4 % N RG] g XIS s I 25 50 B A A BRI B 1 XU 55 o S 28X
8% £ 32 T P R 2 -

1. BB A AN o UESF T ARSI 2 BT 4716 . SRR
2RI, ERLR RS TR, AR L, rE S —Sem e, )
A RERRE D, MBIMEZE . TETTSHIBN AR AN R I, ARG @ O BRI
A B DAL A 1) T 8 2 AR B I A, o A R 4 ) W L A R
M o T Aot JRUG: 7 A A R0 F R R R AU E [l P R BT A Rt

2« WEHRTHRANEARIY S, AN FFAN BRI . TR EAE
FEZE S, RIMEAE T sl M LB B0 L T, — Se I AN I B B P FT REATS S
W22, IX PG LA AL (A A FE AR BEAT N F BN JBHRAE I, AT BEXE LA 114
SN ESEZ H A B AR, BRSNS AT SN S5 AN AN R 7 AR ELRCR B R

59



O REESESR

FOUNDER FUBON FUND i ~
HE B

1A S BN S B4 A A AR B RAR o S b XU 78 HH A5 A i 152 i ok ik
P AR S DL R B T T

(PO A HE 4 (hRe 2 AU

RIEG IR G BRI GG R I L BEE A 60%—95%;
RS R 15 4 U= (K LTI L A 0%—40%; AIEFE A (5 5L 4 ¥ 7 VL I A3
> 0—3%; A& a1 H7E— 42 LL N I BUR S AR T 2R & 55 7= 4 E 1Y 5%, JL
B Al TR R LA 4% AR SR BRI 8 BT

RIEG AR RISy, R L L4 B 77 1) 60%-95%, EETT K
AR BT, A T0: 8 A R IS T3 T e 1 XU o A B 4 1) R S W P T AR
T AN G 2T T G S 2 A (A T o ISR S 0 IR B ol Ay A e 4 A%
P I RS E R . HAR R 2 B R MATE . Wi A7k
A F] B S G ERGUSE B R AR, T e A7 R I B BRI K 5 T —
FUORHAFF 0 1% A AN A DR T T 0 XU o BRIt AN 42 BT 4 0 A 20 i
SETTRRAE — € I N RIS AR R B 1 IBER AN ), 3 A i 4 AU 2R A T At
ey, BRSNS T HARIE S BT K. Ah, BT AR e vy AR 3t 3L
B AR, X A A T R R T 3 % SR A I H B R P I B,
AR TE AU, S ) 380 A R 4 (R AR

(D HoAth R

Lo I 2R

F TR S RS IR LR, AN B b R — 52 A B 4 L A8 S A 2 ] )
TR, EE AL TR, B R RRAEAE IS AN 2 1 USRI I 80 22 1 SR L 2%
FRA S o e A, AL R AR R T 1] 4 BN 2 L T I R 46 A A PR DR o

2+ BRI

B EHL IR G 55 MR AFHOR OREE 2R 48 8f5 S5 00 45 SCHF HH 57 1
B, FTRE S ECE G H R 1 R WS R eV R R B BR SE A TSI RGO .
R G TCVEFAE H I PR AR P2 A 1 E e IR 58 5y i 2 T 1k B A i 5 AU o

3 RARUBE ] A

60



O REESESR

FOUNDER FUBON FUND i ~
HE B

ASFE R TT TR T G, FE B A 15058 A0S < 03 AT HR i 5 08 [l g A
WALk, A R TN RS S R R [ 1 S0 4 T A e 9 5 5 2 A 5
DIREAS B 42 [l B 42 75 22, DT B A i 4 % 7 1 M 52 B AR 60

4y A BT 452 T [ PR

DRy 17 3 ) 0 2 8 At i DA T 2 4 1 0L 5 0002 [, 3 B0 4 3 N (B
G S H LR e, S B U N FE B2 [m] B O AT, ] i St S S i ] 2
52 82 [ 45 IR

5. e XU

4. BRI T AT AT RS S U 4 U P2 T 2 LR I KUK, DA AIE 27
37 B4 TN AL G A0 A5 AR R R S AN T 0 20 0V IR AR, AT A 5
S5 4 (10 H DA I [ 4 1 B BIR 5 3 XU

+t. ESEENEE., ZIES5ESW~HER

(—) HEEFRKAE

1. AR R g 5 R SRR e B &5 (R 2058 N B e i #ilF A A K=
RUGHEIE I FIT, LA T I A BT N K R BGHE o X TR A3k 4 301
R AR BGES I, G B ARS8 AR R EAEIHFA S, I
A R 2 R

2« KT A FA T 1 AR N K & sl e i ENIE I 2 A A R
i AT, B RBUERCZ HRAETRERAE RS

(=) HEGRNZILHEH

A NG 1), EEERINHZIE:

Iy AR N K2 e A& 11

2 BEEHA, BEeEENRTTAL, £6 PHNKARESERN, B
B EIUE AR,

3. B F L E R HALTE Y ;

4 AHIVEEE AN o [FAIE 2 M€ B H A L

(=) B HiEE



(O HEEES

FOUNDER FUBON FUND i ~
HE B

LG G N
P S A FZIESE 2 HER 30 DN TAEH WEOLEE /N, HEEEA
LH LIS I =I5 BN IR AE  ENIE I 2 B T T S TE L
2. B ERANHA RN W IEE MR BHEGE A T
BN B NFESRAE ML 55 GRS (R W 2 HIm A0 DA K v R E M 2 48 5 BN
LS. =i B /N AT DA S B TAE N B
B PHE R NAER ST G IS BN A ST IR IR T B
A RIS . HEE U PIE H AN AT DARVE AT D B R SRS
B W P15 HAR T -
(1) F&B R GBI, BEEE M =G H /N5 — R 54
(2) RGP R A5 55 BEAT T BRI ;
(3) of e <p 7= HEAT At AE AN AR B
(4) e SR
(5) WIS = 5% B I S i HEAT AN R U, IR R 2 55 o onf T 4
e H EL R R LA
(6) HHIH ARG 2% I A
(7D X He M P HEAT 70 B o
B E AR 6 A H .
(V) JEF %A
TE R AR IS i SN AR AT BE 8 O R v R AR 1 i A P 2
FI, 8 2 ) i 0 7 0 BN AN e TR 00 7 Hh S A
(D I 7 S A B 1) 73 D
WA B I P B 3 IO T 58, R < I 7= B 5 R A R AR TR P
WA= G SR L ST R BB R i 55 5, 1R A A R 2R &
LB BEAT 43 T
() FEEW P EE N~ &
T SRR AT G E R U A 1 5 BB IE H AR S Bt I 25
B E IR AR IS 55 B B WA JE R P BRI M 2 & I A i FE e S

62



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

ANETEEM BRI EIRTEIER 2 & RE 5 A LAEH N BRI ™5/
AT 25

(B TG P I5 S X SO B PR AR

B G W7 17 S B A RSO AR MR 15 4B L

T\ BEERATHE

(=) B&EFMFENBFRE L%

1. R NRIBR 5%

WRYE CREEE) o GBIEINE) KA KR e, &SRR R H
ANBR T

(D) RIEFHHEHR S

(2) AESEFRERZ A, RIEEEEAIES G RIS I
G

(3) A i Tk 45 5 RIS H I 46 7 B 9 DA SR AR IR e [ I M 2 AL T
oA 5%

(4) BB G4

(5) HERESMEHFRA NKE;

(6) WRAEFS A F S A IEAITE B R ESIEE N, ICAESE NS
ST HE 4 ) B G SVE T A o I M 2 A A ], R
TR RS B 4R 0 1R 2

() fEIEFEE NI, SR EITE N

(8) . THILSHEHN, XIS &GP R AT AT 5B A Ak
BLii¥

(9) AR AR HARART & 2 F BB HEAT I Sy & 1O LA 3 i
55 I AT HE 4 A TR E ) 9%

(10) ARG FE <R 7] S AT SVEHE P ZE S as i 20 B 77 565

(11 (EHRE4 G RIZ)E MYa P, $E 240808 5 52 31 R U 15 8 (] i

63



O DiEE3 RS

FOUNDER FUBON FUND FESE
(12) MR BEAHNE 2 8 (1R 2 X0 B8 2 RAT SRR AR, a2k 1A
AT DR B 7 S5 B RS B A AU
(13) EVEENEMAVFIATSE T, VR e IR a iR v 5 e db AT R oS i 5 5
(14) DAL B BRI A 3, ARG A N AIA s AT R A BN 5

S H AT 5
(15) &#. HEHFRIMHES . KTHMES . IR A 2 a4
PR S5 AN 5

(16) fEFFEAH R ERRATHE N, BT AR IR HE.
M TE] L A ANAEAE 5y 3 )Mk 5 R
(17D PAEEIAN I G (R 1) HAd AR o
RAE (EEvk)  GEfEINEY KHAG M E, B AN S aEE
AT
(D) MRiEZEAEHS, TpHaE BHEE H ENIE M 2 A E AR LA v 703
OB RS R TR AN S IC S
(2) JPERHE4 & R T4,
(3) BEESEGFEAEMZ HE, LWSE . T 5 ) s A
Sl P
(4) BC#& R B HA L BEas i N BT G 0. T3, RAL ik
(s Iy s B AE R 3 4 1 7= s
(5) FIAEAIARIER] . W 5%, W58 I NFEHEST,
ORAIE FT 7 B PR 35 <55 08 77 1K 5 5 8N IR0 DU 7 R BB ST, S0 P BE PR AR [R) ik 46 2 i)
I, Ik, TR
(6) BRIRIE (FEEIE) BB R B A S b, AR B 61
H O EE = NHEECR 25, DG RFTLEE = NIafERE &0,
() RIEEZFETEE N
(8) SRIUE & BRI FE AV S S BTG R B2 [RLFIVE A5 4 4% 1)
YIRS SRS RUE , 4% RAUE TR A S R B E,
SEFEG O AT I L TR R AN A%
(9) BEATHG SR IR R &I 55 2 ih i s

64



O REESESR

FOUNDER FUBON FUND i ~
HE B

(10) GiflZRE . PEERLANE I G

(11 AHE i (GEEiR) - e e R LHAA e, BITEBIE L
=P &

(12 PRy S gL B o, AN R ik BT TRl L FRe B R 1 48 o Bk (ki)
B A A R HABAT RIE A e SN, AEEE S B A TR N T IR, ANl

Nt ;
(13) #4545 R 20 5 B 8 S g e 70 B 7 585 B[] 28 AR N 20
Pk 5 2 5

(14) HZHE S F I S5 RE ] HiE, Koy R A0 S A TR (a3t

(15) fk#hs (Feeik) e o R AHMA ME AR ES NIRRT AR
WEEREILEN. Behiira MOEASRShITAARE;

(16) FEHE DrAr 2 7 8 BENL S5 s S I 2 TH IO . iR e A A
FeBRl 15 4E DL E;

C17) Wi PR 5 22 A B BB SR AL A & O s BORME UE I TR A, JF H.
TRUESEBE 3 RE NG44 WAL & & R E I T A0 7 2K, BEIN &0 B 5 2 & A R 2T
BORL RSO S B A A T A3 2 R BURHK R B

(18) HIUFZMEEM = E R/, S 5EREWIRE . L .
A AN 5T 5

(19) Ml AL HIE PR BB BRI E S B0 I, A 4 o IR 2
I R A N

(200 PR S Jik 4 B [ 3 B30k 1 7 PO 908 2R B 7 8 e A R N EE i a
I, BRI DU, LR ST B R AR 1T S B

(21) MBS IE NGEAE AN EL & & FIMUEBAT B O 55, et
NI S i < TR 3 PR < I P A R I e < BN N R < A AR A A i 1)
HEitE NEkE;

(22) LG TR K H S8 Z 58 = J7 RO BRI, B2 2406 5 = J7 Ab B AT OG5k
G55 AT NIRRT

(23) DL E BNAL S, AR AR A AR 2347 (8 PRI BUR] B0 it F
BT 5

65



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

(24) g BENAE SR JB) R BEIS B HE B 10 4% SO A, BB B TR A BEAERL
e EHNRIEEREE T, K QS E TSI RAT RN B A 2 &
EMEARE 30 H NIRIEHSINEA;

(25) AT LRI 03 AR A AR 2 R

(260 FESLIFORAF I G BTRFA N A4

(27) VEBHEIN L IR 2 W E BRI g 15 [ 20 5 1 HLAth 355

2. BEAUE NS X5

WRE (GEeiR) o GBIFIME) REAAARHE, REHE NIBAREEE
AR T

(1) BEeERESZ HE, RIEAEMMIELEE FKNE 2 e RE e

s
(2) {RH: G 2RI 5 A G FE 4 M BT PR i 301 D
L
(3) MBS G HE AR AN S OB VUEF, RIS AHIERIES

A1) S T SRR AT A, W JE 0 7 L FoAth 24 2 N ) 2 3 ol EE R H5R 1 7
7S A ERERE 2, PRI B4 it Ry 2k e e B8 1O 2

(4) RIEAHR TR, AFEETTFVOEFK P . NEEE ISR 5 T &
R

(5) RWATFHAEREMHFA AR

(6) TEFEGEBNTEHNS, FRAFHIFEEE A,

(7)) AREE AN & & R E [ HARBUR] .

WRIE (G « CafFIME) AT RME, SEEFE N LSS EiEHE
AT

(1) PASSEER . BR ST R IR F 2 e R 8 2L & 7

(2) BOLLTIRREITERT], HAMNFGZERIE WA, Bl 2.
B HAERESEE WS WL G, atiel e HE,;

(3) LN a5 W55 8 B R NS S
B ORIE M K 2 4, PRIERSTE N &Y SR8 N B A UL AR



O REESESR

FOUNDER FUBON FUND i ~
HE B

FE G W AR BT X T e BN R B e 0 I EL W JOSLAZ SR, p K
TRUEA [F) 2 s 2 TR P BB B Ridk . IOUHC s &% 07 AR T,

(4) Bpictls (i) B aF A MESN, AER T
NHCRARTE = NERUN 28, AMFRIEH = NI,

5) 8 B B ANARE G M SRS RN EREF A RFEIE;

(6) FZMRE I ek e 7 (B eI AHIESRIK ™, 1% S G & R 205€
RIS AR S, M EEH. TRIFHE;

() PREFIHEERLALE, Br (GEEER) . G LHAE RHE A M
FEAL, FEREAE B AT T AR, A3 b Atk

(8) B HAEEGEHATEMRESTHE. e nmiRl., KR
1%

(9) B S5 EEEFEE b 35 iH a7 RN 5 JE P e S

(100 XFEW STk T PFEEMERLR SR R, W
BB B ONAE 25 FE5 T ISV 15 AR AL S G 5 R IR REAT s R
BN RPAT I A FIRUE BT D9, 30 N2 Ui 2 08 A8 5 R 138 =4 (1046
Jiti s

(D) PRAFFEEGAEEN SRS HiE T T, IRRAMFABARSCBERL 15 42 LA
ks

(12) N IRAFIE SR HF A N4

(13) F5RUE A EA R M I 5 5 8 B NAZ NS 5

(14D A5 92 4 8 BN B 2 BT S 17 B < e A7 N SRS 2 i e A
I ] 35 T3 5

(15) #Hl (k) G R LHMARME, AREShTRFFA AKX
REECEHREEEN, REMPRFHNMOEAEEENIREARS;

(16) 4% MIEEEAUAT L & & [F] A ALE B 2k 8 BN AR BEIa 1 s

(7 SRR, 53RV IRE . FEL 5. 23
7y

(18) T AR AT AU B B MVR B T ™ I, B IR 75 i [ERIE B 2
AT IR, JHBRE BN

67



O REESESR

FOUNDER FUBON FUND A3 4
(19) Kt fe Ik & RSB &W P= HUR s, MAREIEE DT, HIEEE5TE
AN FCARAT: 11 4 Bk

(20) FH5E I B L RN AL A i <5 5 [RS8 JBAT B T 5%
e BN DR e O 4 1 (R A < U P 4 RIS 5 I D i < 3 R A7 R i [ i
EEHNIBL

(21) AT LRI G0 BTRFA N RS HIRE 5

(22) JRBHEIN LA BEIE 2 M E 1A g 15 (R 20 2 IR LAt 55

3 HEMBEA NIBAE L5

WRYE (FEEiR)  GBEINE) S IAba e, R Brra ABoE
FHEAIR T

(1) R

(2) 2573 BiE 5 KRR S

(3) M HR I [P L RF AT A 2 4 00 00

(4) FZWHE ZOR AT &M A A AR 2

(5) HmEE RIRMNR LR EMIFFAAKRE, WEEMHFFATARE
B IAT R RAL

(6) B[ B Bl 2 T 12 15 2 BTk

(7) MBI B N Bia 1k

(8) MIEEEN, HEEFHEN. EeHENIRELGEPEI AT R
AR YRR B

(9) VEBHERUAEE & &[RRI E 1 FHABBUR o

WRE (G « CafFEIME) REA RHE, EnTEHE AN SE
FEEAR T

(D IWAPBIF TR ES

(2) TG EEr i, TR E SRR RE ST, BATARIEBCR KU

(3) RKEHEE IR, MATHBRRET L5

(4) BRI NI F I | I [ S T R 9 R R AT ke <5 5 ) P 1 2%

(5) MEHFFA RS ITEE N, AEEETHEE e RZ AR

I

/

68



WL e

HE B

(6) AN MIFARATA 5 5 b Hofth 2 4 15 /) 1 3 NSRRI 2 5

(7)) PATERI S M HEFA NK I PE ;

(8) IRIAEFE 27 Fy i R v RAE AT Ji R SR A3 AN 15

(9) LR rb M 2 WE (AN 4 45 [R 205 1) ot U556

4. Fep B R ST RN 3OS SR 5 ROV, AR 00 77 K 44
PRIA BT 22

(=) BEmPrra AR

BEGARE A N R 0 A A NALR, 28R A NI AR
RAPURRE S ARFA NI S BOFR I e iR a N5 a e — a0
WA T R

1.

HIT

(D) MM ERE NIFEHZ 8, NAEITEEHARA A RS

1
2)
3)
4)
5)
6)
7
8)
9

KL EER

IS E AN,

100 Hee 8 BN BEL SIS NER AT RS M A AR

1D Pk &R A SR 10%0L L (F 10%) S HRIFE S 05
FPAN (DA B NSRS H A A58, TR IRD At fR]— 045 1 22
RAT R RIFHNKE;

12) b2 A A 23 ABURIA LS5 28 B RS (1 At 215

13) WEEEML 4 (R B h IR B 2 I E R HAt B 4 34 0T 2 e B A A
REHIFHI

69



O REESESR

FOUNDER FUBON FUND i ~
HE B

(2) PUFEOA] S B AFESIEE A E B S a6, AHH

TS AR R AN K2

D RS A E %

2) EEVEREL R S8 A0 1) 3 4 2 FH UL

3) TEVEHEHURIRE 64 [RS8 (130 R PN TR B AR £ 1) FR I 2l e L JRMER e [l
;s

4) PRIAH BRIV R AR AR Bl T I8 22 0] B 43 [RIBEAT 18 240

5) %o 4 B [ (148 ORIk 4 AR AT TR 2 TSI I M SR 2 T BAS SR 8
o d 4B [F) 293 NBUR) L5556 RO AR AL

6) i HVEEE UL 6 & [RS8 AN TR H TR AR AR N K2 1 BLAMR
BB TE .

2 WHENEBEETR

(1) BRIGEZIAE S A F A LEsN, EEeEmdirra ARshES
BN

(2) FEEEWARILH E AL AL, HESTEANEE:

(3) BEHENANELER TS HERA AR, N4 R4 8
NSRRI B AR Y BUR B iR HE 10 H A doE 2 B H 4,
R ERAESTE N ESEHEANJUE /LR, MYEHARBEE Hik
60 HAHAI: HEEERAREANEE, RERENVAFLEFIN, MY
B3 S N BAT HEE;

(4) IREFEEET 10%LL (5 10%) BFE S AR ARFAT At R — = 25045 i 22
SRAF SRR AR, MY A ESEHARH BRI FESE AN Y
HUCEI BRI HiZ 10 HA g & B AL, A e H 52 U 3 4 040
FET AR SICE N e A goe AEN, R4 A B AR ReZ Hil
60 HNHIF: HEGEBANJEAAHE, RIEGHH 1000 (& 10%) KI%E
WEFREA NPVE BEHFFI, R4S S0 AR H BN FEEE A
S22 E R PRI FE 10 HNE RS H AR, JF I & i IR I 2 &
AR NRRAIESE BN SIS ANJUE AN, MY E R BIREZ
Hitd 60 HNH I

pat:

70



O REESESR

FOUNDER FUBON FUND i ~
HE B

(5) REELMAT 10%Lh E (F 10%) FIEEEARERA Nk [F—F R H
TGO ERA AR, RERERAN BeEE N LR, 2MeE iR
RIEEGMAT10%LL L G5 10%) MEEMHRE NG ETHE, JFEDRHET 30
Hilh I & % 5. e M@l a MGk BT AR h I a AR, 2
SEHEAN. BREeEANIRE, MIHR. TG

(6) ZEMHFRFA NS AENFSTESFHET 2 E sl J7 =AM
Bt & H

3. HITEL M AR A N RSB RIS a), GBEIA A 8T

(D) AFREMHRFA AR, ARANT AT 30 H, fEfiefir
NI SR PPN ST VR = 1 S R

D AT TE . R A2 OB

2) VAN H W FED . WHERFMERTT

3) ARSI HE A AR SRS MR NSl H;

4) ESCEHM N BRER (WHRFEARTAEA S5, BRI
AROREED | IR R] R 55

5) &R AR NI A LKA AT

6) S UCE Wb AE R 1) ST AL B AT I T 525

T) HHENTE B R H Al S

(2) RBGEIT 207 AT R MBS, e H NGO 2308
0 R U A RS < 0y B N R 2 IR B B AR IE RO 3 B A EA LR S
R T AR RN L 5T R PR I 2 2 A I T A iy 5

(3) WAL NNIESE BN, B T3 A7 45 0 R 308 N 298 52 L rixd
RREIWHTHERAEAT B AN R I8 N, WU N5 A7 45 1 3 et < 2
NFUFEE RO R R TR AT B A AN S A N, R
A7 45 T 30 R < T NN 08 N B9 0 L R R D DL AR T SR AT e o
G TN GHTE NE AR R W THER AT B, AN R
KSR

4, BB N W5 5K

71



O REESESR

FOUNDER FUBON FUND i ~
HE B

R A AR s g T & 05 A SG8 T =507 AT, WA
IWIEN P EEE YN YR

(1) BpIta. ISR AN S DA BRI &
IRARGR L, D7 T 2 I 3 < BN 88 N R R L 24 71 S 26 <47 A0
FAANKE, REEEANSFE AIRICERIER, AR RET. Wit
IR A5 & BUR 26 PES AT DLET S & i B A AR B -

D SREHESWEFARE OB EIL. 2R 2B MR MR
A7 2 A AN FEE S B R N AR BER S R TIE AT B A 2 R AN
SUVCEFMMRLE , It B 2 e 0B Bk 5 5 a8 B KRG 1EN S 10 5ORAH
G

2) N, IER B HORRIFER G 0 H R S M AR IR SR, A
BN HE AR A T AR I AR 2 T8 H A SR HU 50% (& 50%) .

(2) EWIFZ. BT RIHEE 0 B AR R R F I BEE A
T 7 AL R Pt 2 H LARTIAIA 22 A 48 AR € I3t bt S8 RO 2 B BA A5 i 5 Ui AT
Rk

FE[RINRF& BAR 260, 38 0T 2 077 A9 A 24

D WHENGRER S G RZAE A VCERE, £ 2 D TAEHNESL A
RN E A 5

2) HENIEH &G RZEE ARSI NS/ M EHEN (i Bt FFR
N CHTEENT D BRSO F iR R AT R T R . W HEANERE
NN AEL IR A M B 4% B2 SO R e 1 07 ZRISCHRORT 8 T ik < A A5 A7 N 11
Pl RN, HETE NBE &8 LB A SIS IR RS W, A
ARSI AR

3) ANEH A& R NACGEE R BiE L8, Eehdirf
NPT B SR BN TAER R 610 H e S 3T 50% (5 50%)

4) FREE 3D ITrh B R A T L A 2 e A A N B AR MY
HASHEILAAREEN, RN SEA 135 A S e A PR . S24EH RS s AR
BN B RIS 2 S 3 FEE M R N B SR SR T &
FENEI B E FA S BGERHE, I 53 S IL AT .

72



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

S BB R AT TR T E IR 2 % 5
(3) EVEREM B BN RVFRIE LT, o BCGEMEY, Fe ik
ANWAT LR FH R 2%, rE B A 7 ST R, B R 25 . Bl Ay
AU N 2 BOFR .
5. WHANRSHEF
(1) WEARIREN
WHNENRRIEGO DR NP 6 ) ERFEI, ke 5 R E B,
RELIER GG, BHEGEIAN, EHREGEE N SHAMEGE I %5
VEIN e B 4 TR E () HA S I A S 25 W R NN RR IR AS B S RE A AR
PR AR I
B M EFFA ARSI AEN K ASESWRE RS, X EA S REIE SN
ARSI BRA N RS AT 30 H A
B M EFFH N RSN RELAE L FNEIITRI.
(2) WHEF
D BS
FEM BT80N, H el RS TR AL 988 Lo B P il e A A
MEEN, REHRSEFANTERSE, @ iRFEETRE, JFRRRE R
R FFRFNNZEGE AP E S VAR, R SE B ARPURER ARG L1
REWITEOLT, B GFEE NIRBOL R SRR 55 AR I G PR AL
PRI G NFAGRII R BE TR K, 0 H W R 25 B 2 5 0 AR A AN
AREENFTFER AL 50%LA b (Fr 50%) 487~k — L ISR Fike A AMEAIZIK
BB AT ARSI RN o B8 PEANZE SR8 NEA R s R S0
PR AR, ARG 8 A N R SE BRI .
SN R 2N R R4 . 252 S I N i i 44
(B AFRD « S IERISC S iY. FrA SR R R E S0 8. RFEA
2 (BRI AR IR T NI
) I

73



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

FEEPITF2EOLN, Bl AL 30 H AR, ERn@Emm Rk
Bk HIE 2 A THEH NFEAENLC IS N B H RN G2 Rk, FEAIE
PRI B TR BRI

6. FKk

B REE NPT B A A — SRR R

LG ARE A N R 2 A5 N — MR SRR T

(1D =R, —BRIRWE S IR 2 I HE S 0 3R NBOLARB N FT R
RARBLH) 50%LA_E CF 50%) 8T NE G BRTHIS 2 IO ALRE H 20 AR il ik
WO I FE 1T DA ) oAt FE 15035 Lh— M peis 1 77 2 i

(2) FERIPIL,  FEAP R M SN K 22 1 B S A AREA N s HAREE A BT
FFERRBIN =02 U E (F=rz =) @l it . HidksisfEr . =
BRI S FNBE R ELE AN ZIEE S A F DU Bk BGR I 7 NG 2L

B AREE N R R4 7 N TR SR
KHOE T AT RS, BRAELE T A 787 BAE SOIEPEIE B, 75 R AE
WO AT RILE BRI BT 3 5 3 SCIF IR R A A RO B 3, Rl
o PO ENRE 1) 45 T R P WA A R v, 3 TR LR AN TS B B
RIRR A FEALE W, AR R vk N RS T R L A e B N T ARGR I 2 40 301
BAL

B BRE A N K2 1) 2% T 5 BRR] — T 58 P9 I 10 1) 4% TSGR 24 43 I F
B, BIR

7. T E

(D WIFTF4

D WK HEGE M NSRS E NEE, KEMmHRa ARSMERA
LU TE S WO AR G EATTE R 23 WO 56 800 ARe A N AR i 25 7 44 B 43
RHEA ANMEE RS TR — 4 BB RO FPT I FEN KBS
WEFEA N AT BB S BRSSPSR SR8 N AR, (R 58
NS FEE AR K2, B8R AR R AR S E 2 WO IR S
BATAE 2 WS AR A ik s =4 B S AR AR E A

B E I NBHEGHEE N RS, At 2307,

\

AN
=

=
W

>

74



O REESESR

FOUNDER FUBON FUND i ~
HE B

2) MEZENRL AR G AR N R A SLRVREATTE /OF K& ER AN 23
NGRS R

3 AR LW F R NSRS AR A N B A G TH58 1 gt A 1R 5E,
A DAFE BAT 2 P 2t S5 S B Pl B SR OB R AT ST o WS AR g E AT ST
T, HHNE R — YOI ERE AUE, RS R AR 23 A0 E S s 4
2.

)T FE R AEHLE T AAE, 348 BN S &30 NEARHE K&
(1, AR

(2) JEIRTF2

B IEN T, THEIT R0 RS HE NSRBI 4 & A
NIR R ARE & N AT, P AN i R 7 LA,
BNAEIRAT T P MR B AT ST B 1, AT R R R R

8. HME AN

B M BREA N R MR, HENRN Y il 0k 5 AR ERE R 2
IS & 5

B EMPHRA ARSI R A F EIEE SRS B R TR W E L
H &4 25

BEEMPFA ARSI A AR Hilg 2 A TAEHNEFR & Bk B A% .
FR B HTT AT R, FEAEFESMIHFA NKSRUU, AR AET 4
3. AENU . AE R EL S — R A

FGE N LG IEE NS 0 DA ARG HUT A S 0 8 A A
R AR S R AR N RS RO IS AiReA N Jh 4
A EEEHEENIHLNRT.

(=) BHEHFRMATE., &k 53407 1 E

1. FE&AFRARE

(1) AFTEIES 45 [ S MU 8 B & [F) 240 58 B 28 3 4 (R AR
SRBGE T, R IR SR ARGl o 0 T ARG 4y
WFFAE AR RUGEE F T, hESEFEAMESITE AR EEHEIHAE,
FIRFEREE &% R

75



O REESESR

FOUNDER FUBON FUND i ~
HE B

(2) KT He4 A A AR T A A RS A N R 2 il 28 v [RIE B 2 A AR AL
JETAIHAT, R R H AR TE TR T A A

2. HEEF ML IEFH

B FHIER L —0, BEEERRN Y% L.

(1) FEEHBHA NR e 2R,

(2) BEEHAN. EEFEAPRKILE, £6 MANEEHESEEA.
WS NRIEMN:

(3) F=&ERLE R HAREIE

(4) FH IR EVE RN o [ IE 23 1058 1 AR

3. FEEI T IE R

(1) FEEWIE5E /N

H IS A FZ b F R Hig 30 AN TAEH WSLE RN, HEEEHA
2R UL G T P B /N A R T M 4 0 B AT B AT

(2) BEGWPEENHAERNR: EEVFEE AR HESERN, £48
FEE N B FAESFAH S 55 BEA% (R M 2 T L 320 LR Hh [RIE B 23 48 72 1
NGV e F 4 I P75 B /N P DU 0 2 AR N IR

(3) BGWPHENHIRGT: GV EE AN AT REEM ™ RE . 1F
LAY, AR R SN AT DR AT 0 B ) RFE B

(4) B rIEHEET:

D) B G F& ISR, AN E R NG — R4

2) < I P AN AL f5i 95 BEAT 1S BRATAA I 5

3) KL P HEAT AN (B AN AR B

4) HIEE AR

5) WEUE TS 55 Bk i SR A5 AT A e vk, BB 3 55 B il S A
5 BRI

6) KiiE HAR S R ENE 2 & R A

T) XHEBM = BEAT SR

(5) HEEW P EHEMHR N 6 M H .

4, WEHEWH

76



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

52 e T 5L W 70l S /INHAE AT B S0 S R R AR I BT 6 B 2
HY, TR SR T b 2k 0 7 i SN AN S IR < I 7 o SCAT

5. FEEIV I LR AR B B 2 I

WRYEFE R PHIB B I TT R K W 7T 555 B A B R A B 7 41 B <
W= B MR RBFONB SRS G, SN PRA NRFA A4
B3 LI BEAT 0

6. HEEWFEREKMA S

T R A A G ORI 5 HE M =i Bk S & ST IS 55 By
B I AR R 5%t R S LR S R IR 2 A R IR A B R
AETHREUBEEMRERPEIERE & RE 5 A LEH N BEEMEHE N

AT AT
7.

AL
m
>

<6 08 7 S B ST A R AR AT
BEG 0 =38 B 2B SRS BB A N ARAE 16 0L
(PO sl i AbH A F ik A
SFREE AR, AR BTSSR ES ARG RMYL, e
E S FE AR @R RS, AEEEE AR i AR
(¥1, A4 — D7 ¥ RO R S h [ [E R 50 51 S P e e, 4% b [ [ bR g
TR Gy A B2 o SR SO AT BN AT A o it O Rt o A Bk ok
FELJRIN, &M NIIF LT, A IR A
GoiAbBRIR], HE A [F) 2 F A RS ST & H ST, kR8s, B, R
HuJEAT B4 B RIRUE I L 55, i B SR AR A N A VERG
Fep i R 52 o EVE R
(F) F& A FAFBUAR B NAUSHE 4 A R 1 77 20
GARIEAR—)\ Gy, Birb B R 2 AERAT b B BTG & RE P AR A1,
HEEHA. ESTEANSRAWG, T8 FEREERROT.
BG A F AT ENH A, SRR RSN BT A BN
NYFTRENIA T, RO LAFE G4 A AR Ay it

m

m

L

+h, REHUHAREE

7



O REESESR

FOUNDER FUBON FUND i ~
HE B

(—) FBEHHFEAN

1. EE&ERA

SRR 7 IEE IS E A R A A

fEfr: A PR PR KA 18 SFERIE B 11 2 1. 94 11, 12 5§
JG

IRAHYE: AERTHT PR X PR KT 18 S EmBEPRRE 11 2 1. 9. 114
12 $.75

BB 2w ES: 100032

PEREN: EA

AL 2011 47 A 8 H

HEHE BRI R AR P ERIE I SR VPR (2011) 1038 5

HIEA: ARTEA ]

HEMTEA: 214057

PRI FREaE

ZENEE: BN S . R HES F rh R WA Stttk i He AL 5

2. BEFEA

LR HEERRATRM AR AT (FEFR: o E#ERERAT)

AT AER AT PEIRIX SRl 25 5

IRAMIE: JECHT PR O 1SR 1SR

B 4% : 100033

PERERAN: FlE

AL H#H: 2004 4£ 09 H 17 H

BEFEE N SHMAEC T P EIE RS IE R R [1998]12 5

HIGEA: AT PR )

A BEA: FATBAE B RACHT EE T4 77 B AT T

N FREEE

SO WA AAE R RIBUEIA. . KIATEEK P E RN
TP CSL S WL RAT SRR, RERAT . RIS, AR BUR 67, %
LBUN SR eRlfirs: W FENMESRAE K3z ARBSESEANE ASHAT Rk S

78



O REESESR

FOUNDER FUBON FUND i ~
HE B

SEOE FHUER 55 M AR R s ARERMSAT i B ARER DRIGnNY 55 5 SRALIRE R R 55 &
] ERAT b B B LA S8 M 90 D v P LA b 55

(=) FEiE N E BRI 55 B Az &

I S FE MRYEA RIEEEMIE LG E FMLE, Xk SR
B $B00 RBAT I . e B R B 240 8 J o P58 KU BRAIE IR e A A ), 2
BN HE I e I8 N BOR R aUIR AR 58 il Fit, DL L4058 N s A
KRR RGE, W E KPR BR A BT &R e 6 FR TR R F e 20 € 21T I
B SRR X HE AT A

AR I < (I B0 90 TR AL A5 [ N ARVE RAT BT RO (B /i B AR S
fihze b ERE R e B RIERD . e, Ll TR, BUE. B SCHFIESR
CARE AR A B R EIE M & S VPR e R B e b T, (E20RF & R =
AR IR -

A A B B WU UG Se VR e IR BT A et i B, e B BN AT IS

SAFEFPJE, Al LR AN N BB
2 HEEFE MNRIEA RIEEEI M E e RINZE, ke,

RODE LU B HEAT B o FEAEAE AN 42 T 3k U9 A0 R S PR AT M B

(1) BB S 5™ B LU BN H Dy 60%—95%; i 774 5% o R 3 7 1
EITEE Dy 0%—40%; AUIER BT o5 8 537 3 E I EL GG Dy 0—3%; I <pr e
WIAAE—F LA BIBUR R 77 MK T 2R & 53 E R 5% Heei T HRHR 5t
911 HR R S22 0 ) A R T

(2) RIEGHFFA —FK LT~ m HIBEE, HiEA B 3 5 5115 E 8 10%:

(3) AIEFFAHNEEBOE, HiEATRE IG5 E R 3%;

(4) RIEGEARTE T HFEANBOER S &8, e b —ag 5 H &5
FEIFHE 0. 5%;

(5) AFEGIHT T [F—FIAR aE N & 2K 5 SRHEZR R B, Afgiand

S BE A ) 10%;

(6) AFEGHFAT B FR T ™ SCRIESE, T E AT 3 6 517156 1 20%:

() ARESFRARFE— GRFR—EHEN) 57 KRR A, A
TR SCRRIE R USRI 10%;

yu

ok

79



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

(8) AHee ML T 5 e vEg 0y BBB LA E (& BBB) (5™ L HFIESF
G R B SRR AN, AR S BB ARSI ARE, SRV
PR KAz Bk 3 AN A W T LAz,

(9) G2 5BERRAT I, AL P B 0 G AN B I A i 4 1
BE L AHE G P R I I SRR AN R AT IR A RN AR RORAT IR 1 S &

(10) AR He gk N\ 4 [ AR AT 8] [R] b 17 S AT 5 25 [0 ) ) B8 < R AN 0 ik
BT HHELY 40%;

(1D ARG FA P RS2 BRIESR . 2 SRUHME A AT e 5™ 1
B 20%; AFEGHrA AR — B2 IRIESR, HA ROHEA ST AR &5

B 10%.

(12) JEBHE B 30 10 Bl LRI R 1) 5 A A E i, ML E .

RHESF T sl ARG IF MBI B B SOE T SO A
I S TN Z AR R B A B LU BT S LR A R L Y, 4
HNRLUAE 10 AN3E 5 H BT IR RE . iAo s B 50 1 A e Y, L
i o

BEEHAR Y ARESEFAERZHE 6 N AEEES R H S iR
EHEE G R RLE . RS AN RSB RN ESRE A EEAFE
Z HiEgH 6.

AL B T TIOY B R ], S T ARG, R AR EATIE
MFRF ST, AL G B AN P2 AH SRR ) o

3. HEFEE NRIEA EEEMI I E KRS G RINLAE, MAFEETML
BT R NI SR AR I EAT AT IR BT Nl )5 By TR
SN FE S AE I EAT A SCHRAE 5 AT I B o AR A A R 2R 1R N
FORIRAL 5 HL e , B4 H N RIBE G0 AR 3 e AH HL AR AL 5 A UG A 5 0%
FRIBZR 5 AN IR A A 3 R 35 0C R I A 7 44 B0 S SRR T RAT IESF 44
B, SNBSS NA ST RIS 5 4 B sk b, e
Ve, JF BT N R ST IS 4 R IR AR T

FEEGHTE N R IUBE G BN 5 RIRAL 5 4 Bt B R IR SRR D7 EAT 12

AR 1E 3 G TR DRIRAE 5y I, R B A5 N S I 42 R 4 A T AR L0 B4 i

}

N
pod

80



O REESESR

FOUNDER FUBON FUND i ~
HE B

BHIE 2 RIRAZ 5y (K A 2E » 022 A8 AR B g it J 5 JE I B SRR AS 2 B 2E
B, FEESFEE NERIA R EIES SR . W T HESE N ORI 5,
SUE NFRT AL Z R B Ik d, ReesH T HR 45, et Ak
G R R, I A R R SR

4. B8 NRIEA REENNE Lt e & FAE, MEeEHEAN
Z 5RATIAM R T i HEAT B o S BN AR B S BB R Z AT B 98 A
AT BRI BAT WARHE R . BB R [ AT el H I ARAT 18] 6155 1 37
RGN T2, HFLE SR TG 5 45570730 S8 PR 15 1%
HEAZ 0% 44 B BNE BB ARAT R i 73 T I B3 B it T SR e 08 N B B
BN B S RTR BLIARAT 18] 51557 358 5 5t T4 AT 28 5 o Sk BN AT LA
BE X RAT IR 0157 58 D 0 240 0 S 5 507 sUBEAT ST, B e i 5
AR R SE G0 T Tt AT B ARG A S, VINZ BT SCREAT 45 5. k<
B B NARIE 7371 0 75 22115 N B AR AT 18] 5155 T 28 2 Xt 244 B e 45 5305 30
Lk FEE N B, JRE B 0 T RAES S 3N TAEH A 5EetE
N i fi ko

B DTN AL 50 TR GBI 0], 3 8RAT 18] 65157 T 3 I 52 S I 3t 47
A5y, FEM TN A 6 AN EAT & RT3 I 9y e asi ok, e dtE AAVK
H G AR TE R SUE LR 5 RIBANSE S TR BN S EE
BN RE PR IR 8] HI AT AR AR SE S 2 DA S A AT DRI SR, e BN ] DAY
FAREAR R SAT F LLARAH, SRJ5 AR AE S0 T ft o 230 NURYEARAT (8]
177 T A B & [FJEAT 1 DU HEAT B Ak &30 NS e KIS IR
AL F L E A 5 3 T B3 5 T AT S s T8 NI S e 2 <
RN, FEEARE AR i BT AT 15 KA BTAT

5. FEEFLE MR RIEEEMIE K GG RIZE, MESEEA
BT 32 PRAE R EAT W

BB P ABRIEZ FRIESR, BB b EE M 2 A C e, BIihdt
BB SZ FRUES (T LA, 151107 3 B8 R SRR AT XS P2 ) P2, BV it sl
P DR+ 3R IR T R A DRI, 258 4% A XU o i < B A8 A0 ik A PN 75 8 <7 A
IR BE Al RS Ak B 99 5 LR AR S B URE A A9 <5 (R s D AT M

81



W 2R .
S 1

(1) A G B R IS AU 2 L I ST ATFRATIE . &
HFRAT A S P 5 38 20 S50 R AT Bl B Ay — e SR IRl 22 ik 7, AN AE
FH T A KT R B AR SR A T W B A R AR DS . ERAT R ETTUESR S W22 5
F TR TE S PRUE SR . ARG ANEBUA BUE IIE B A B A UE S o

AN AR A B2 BRAIE 73 PR AT b AP [ 73 BT 45 50 PR ST 2 7] B rp R [
LS HA IROUE A 7 F ST DAFE , IF AR 2752 2 sk & [ AR AT [ (55
T3 5 HIIES o

ARG PBINSZ RS N AR SO A E AR &4 1, BeEE A GTHE
TARRITE AN, FEafl ORI ST N RS 15 B RIS R P AL 1Y
SEWRAE S5 GO AP B L, i G F O A TR0 2 A IR AR P I A K
LR B2 BRAUEIR A7 B AR § 2 & DU R, S B AR H,

ARSI RIS, AMFIHHEAIE AR RIES.

(2) BeWHANBBARATRATRER, NAIT RSN B R I 4
S e o PR A B R LR T 45 S RAIE 5 75 AR w0
RIS P ST NER S i AR YV ES P NINALY (S ) R Y & ST |
B IR0 L o A S B VA VDR SR 5 0 160 3 T ARSI e
FERFERAT REZR AR AR b B THEE

B NG AN B G BB A2 IRAIE I3 B TR AU 00 5, A DR AH 5 XURSE R B
B R i, E G 3R A I IR] A 0 o3k e AR R TRl v el i B4 B
U T S 37 5 A A R T 5 00 B0 R, BN 4R
RS PRI 1 DRI S I SO B, TR R ITA 1Kk o XEARKE G DAL B 52 BRI
% SEUNRAE IR, TEEATH AT AT AT, W S B R 80k
$ UK B A G B N RARIE I B2 T AL, 5 G BN ST B2 4 4B
INGTa LTS

(3) ARGHEEARAIFEATIER, ReEHAN 2D T EER = TAEH
[ FLE NRSCH R BUR, FORIE A2 S8 AR A BRI, 1
Wiv e, ATXHRHIAT IS, 34 TR RSB E MV R, ik B
PORME RS AR T

1) o R M e AT AR A FF AT IR S ML S

>

i

/|

)

T

)

=

/

82



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

2) EAFHRITREA RRATHEE . KATMHE . BUE 5% RATHE .

3) AEATFRATIEERAT NG EESR B0 45 55 IR DA 2w 5 Je [5 77 %

G55 IR ITAE 2 A 25T BIIE 27 890 AR 55 o

4) FEGHINWHIEE. k. S, KA.

(4) FeEHNNAREGRE AT RITRE GRS HN, £ E
UEME 218 B AR R T IR A E A T RAT IR A PR BRSO, KO E,
DA S AR AN 7 564 08 = (B 1 Lol . Bl AR B R

AR A RAR BT 32 IRAUE S FE i i S o SR BRI E » 7 & BELIRR PN R BE kAT
S, RGN TEH AgmblImN s, TUAE.

(5) FEEHLE NI I E G PO B8 4T DL N F I B

1) AR G BEWR 52 BRAIEF5 I ARV I < 155

2) FEHR IR RIS P AR T3 1A S B i sh XU Ak 5 )
ASEE [

3) A K I BR 1 I PAAT 1 L

4) {5 BB ERE .

(6) MHRIERHERN e R Z RIEFAHER, MIHIE .

6. FEGFEE NRIEA VBRI E M I G S RIRILIE, R 5
EIFE . FESHFETHE . USRI B4 5% T SR E . ZE 48U
T iC s AHRAE BEE TS B A AR B B S BRI AR G AT B
%A .

T, FEGHEENRIMESE NN RS 5484 BUSEFr i s fEiE X
FAE L Fe A RSB E MR REE , B A DL R i PR I B 15 T e 55 53X
O R < BN BRI M I o R < 3 N LRSI 5 R 0 B 5 < R A8 N ) M B AN A
Ao G E BRI RS S0 5 NAE S — AR H AT A Boe 3 P T e g R 4
FEE N R RIRR, S GRS N BBE SCHEAT R B, 10 W IR R S A IE 3
B, FEORUELERLE HHFR P9 S i e I o 76 FaR e HRR P, B4 365 AN A AU BE IR %
WA FEDATE A, BEESE AL S B HE S A8 A
FHIARBAERIAN AR, FEEEE AR E T EIER S

83



O REESESR

FOUNDER FUBON FUND i ~
HE B

8. BeEENA S A MY eIE MREEEIN, e G RMA
FEE BT Bk S5 AT A XS IEE N TR, HeE B NAE
FUE I 8] N 2 SR TF 5k, Bt 408 AN IS8 SCHEAT AR B S IE s W B98N
PR AN B < FRNAS TR D30 23R 75 1 o IR M o Al 2 < M B i o
I, B PN S ARARIE & S (AR S B BRI 255

9. HHEIE NI EHNKIE A HIEr QAU iE 3 Ak
ITBGEIAEARAT KM E , B 1 B B R 20 1K), B = ST BRI e H N
H 3 R4 O 2k < ARG

10, B UE NI GE NG ZIEMAT Y, NG EIEE S,
[ A e e < BN BRI A I, PR A R4 R ik BRI & BB PR
P, R, BHPO T RIE AT E MBI EAT BB, BUORIUERE . JVESE
TBG xS T AT A R, 16 R A S AR I E AN U, S
EFUE NN S P EEE 2

(=) ZeEHAREEILE NS E

1o EeEHANERETE NETHER SR TZE, REFEaiit
SIENZEREESM P TR 5 &K AHESRIK ™ . Bk &E
BNV B B i E AR e B E . IR BN & B A
FHRAT 2 A AN M B A BB A S AT

2. BEEH N KIEEIE NE B IS ORI 7 5247 70 K
B RPUTETCHGE IR AT 3 8 PN BT g ik 14« Ttk 2k e i B A5 B AR i
[ (i) AR AP AT RBE RS, BRI LS T 2
SAEE N BRI A IE o BB NSO RN 5 B A I Ron] I RS TR 345 <4 2R
N i ml ey, e B R DR S A R JRR,  FFORAEAE e ST PR A S i A B3R
MEHIR A, FEE B A BB SR AT S8, B EeitE AsE.
BEAUE ANAIRE &2 S A NZ AT Y, SRREART : JRAHRTUR L
I G P AT E W 7 1 S B A S, AR I 8] P9 25 B2 3k 48 BN F
CITEE

3. HEEEH N RIIEGIUE N EREMIT N, B R EER 2,
[ I AN BB AN BRI I, JRR A R4 Rk T EE R & . B a8 N GIE

)

¥

84



O REESESR

FOUNDER FUBON FUND i ~
HE B

PR, JEZ . PN TR A SO E AT B, BORBUEIE . IFETB
Wi AT A, B E AR ST AR E S UIAMOER), A
S NVE = S EE R AR

QUPRE = paaih 7=

BE G I DR 1 S )

(1) FEEWF= N, T RSN T NRIEH T,

(2) FESFE NN 22 RE L.

(3) FESFRE NIZIRBE SRS 7= 1 58 & - FIE 7 T

(4) FEEFEE N FrFCE A F G 74 BB, B OREE S0 77 1)
eHE AL,

(5) HEGHE NILMIEE G FAA T L R E RS, Wa R R
GUXUTT Al BAT O AR . FEEFEE NREEEEEAMNTES, AMEETEH. &
GF s AR IE G BT 57 OB RS ARt EESR B0 45 5 A IR 5T
N5 B 58 S N A8 5 S HRAE B T P ARAT A Al SR 2R A e g 2 A
WD .

(6) X T RAFE GG AR M HE ™, MHESEEANTTSE L LH
N 20 H AR @A ST N, 200K 0B S 0 = 5m BIA RS IR P 1, 524
FEAET N R I 30 60 e < A PO\ CR BB AT (NS PR L5 R 0 U 770 A 2R )

B N BT A O 2 S NIB BERE G0 = 4 0%, G HEE AN AN 2K 04T
A 9T4E-

() BRRIEEEERAEE S & R RE S, BETEANERITE =N
B
2. %
)

(|

i

a5 BRI 1) B S5 B e ) B B

(1) B 538 W1 IW) SEER 1 BE e A7 T A6 8 BENAE L 308 NI EN L ALY
) “ReHEL 7 o K HREEEN LR,

(2) FeZ R EE e IR EN, FRENESHIEH. Eeiike
W EEMERE NSRS GEeR) « (BIEINE) SHEMEE, REeE
NN R T2 W07 1) i 5 e AR & 08 NP LR & 8T IR, R E
RURE I 8] A, BEAR A MERIEZR A R0 55 B ) > THIT S 55 Frdb AT 3 5%, AR

<

9:[:

85



O REESESR

FOUNDER FUBON FUND i ~
HE B

RS o MR SRS SN Bt 2 A Bk 2 4 UL B B AR T
A

HEA

o
ot
K>
bl
A
&
=
2|
S
?
5
oy
Hint
K>
o)
1l
HF
%
4_]:‘.5(*
x
oF
B
ot
K>
i

i
®
oo
g
>

A DAAR S G 144 SCAE LBV LA T S R B I ARAT IR P, IF
MRYE I & B N GIE G AR P B BTG o A TR S I RAT TR BN S8 Hh 2 &4

(2) BgBATIK I SLAGER, BR T e T AR e s R E . B
FEE NS B BB AT S 44 SOT SIAR T HEARARAT IR ™ 5 IRANSAE
B AR BEAT AT plb 55 LLANMY 5 2 o

(3) BEGARATIK T (T SLAVE B NAFA R AT M B8 BB 1A S LE

(4) FERFERENEIIE 2T, BettE Al DUl 3 & 30E AT H
M 73 R < 537 (1 AT

4, B UEZRIK T S S AT K BT S AN EE

(1) ZEHE MEFEIEF L8 HARITEA R Eilnam]. w2
RS I S N SR SR A IETRIK T

(2) FEGUEZFMK P WAL AME ], AR T e T AL b S5 I 7 2. 3k
SAEE NI G A G HHEBOR X7 [F S AE B b3 S R IETR K
IRANGAE FH B < (AR AT I P 3R AT A B b 55 LAA 3 30

(3) Fg b FIFSLANIESRIK P R RE 2R 308 N faor, Tk 5t
77 R BT IS ] 2 e B 5T

(4) T8 AU EIEE NI 4 SHE T EIESR S0 45 H A IR sTE 2 =T
LA AT ST, AR E A &5 RS ISR L4 HA IR TUE L 7
W —ZHENIFEH AR, BB BN T DRI Bl . 45554 6 45 AR 4
ASWAL A 22 % e 5% AOMAC A R o [RIE 73 AR 45 AT PR ST =] A RLE 04T

(5) A R 2 sCHAR W MU AR IO 3L H 2 5 fevr ke
HA BB AT S5, B SR (PSR, 5 e E, T3k
SAUE AN BRI IR AR E AT

il

86



O DiEE3 RS

FOUNDER FUBON FUND

HE B

5. L E T P I B B

BEGRAENG, SIS AR b E A RRAT o E 5510 455 R 5T
AR A RIE , LAHES I 44 SUAE o e [J] 57 510 45 5 IR STAE A RS2 R4E
EWP, IR HATIRAT RIS RN H . ESE AR SIEE ALE
REEFEFESZEAT 4 E AT (8 6 77 T B 11 3 W

6. FLAhIK 7 IT LA

(1) BRIVZ% & R 75 B 2 ) FLAd g AT DAARSE VR R A 2 < 5 [R] 1)
E, HFESFRE NTTIFAL. Bk 4% SORUE il R 3.

(2) VEBERNEEA S SR IK P I S A L S A E IR, AR e
ISR

\1

BB P R B A R T IR A R

BE B0 7= 4 B 1A R SEMDUE F 5 G I IR FH BE BFE 8 NPT BB A
IPRE EE, AT RE S IL G HA RS E A A P EREF S04 A PR Tt
TEAT] Eg5r AR /RN A F B B O AR B, R IR IR R 44T
FNFFE . SEYRERSE I AL AL, IS E B AR SIS AL
IR FEGFEE NN R FEE A DAL SR R il I 25 A R I ORE 54

8. HEEGMH XK ERE R RE

SRS A RNEREFWEE, HEGEHEANTT. HESERANE
FEEEN . 5EGM A RNEREGFER R BEEEEAN BeEEA
TR BRADCAAMES, BEEEMANRERSEEN SRS =F R EX
E AR EAR R T RS EF TG R S B RSB T 5 =k
(R KA ), S 4 BN LR IE JE 4 8 3 N R S48 N 2 D SR — I IEAR
JF A o BE G PN RLAE B [ 2528 5 St DUIN s 7 20K KA R A 3L 44T
N, FE=NTAEH PR IEARRA B S N b . HORE A R S PR g 5t
SHFZ%IEE 15 4.

(F1) FEE B E T E S TS

1. BEGT AR S5 56 UK (a) SRR

B BHRHE AR IR B B BME IR E SR I E

87



O REESESR

FOUNDER FUBON FUND i ~
HE B

B MAHER TGRS TIHER DR SIS AL e BuTE N5,
2] 0. 001 o, NURJESRIIAIIYE TN, EE AEER, MEE .

BB HNEME H R R S5 IME RS IUTHE, £ StE AR
%, e~ .

(2) B

S B HNRANE B S G W AT )5, KRR BTSSR OE R &
LEN, aRetEANRRLIRE, HEEEEARIN A,

(3) WA RIFEEN, e T HETH S G 2 TN 55 e
EENAE. ARG TR T RS EENEE, B, iEAEes
R TH R, INZAH IR T e T4 Skl B S 70 i e, U5 ek e — SUs I,
I o BN e B E M TSRS RIS A7 LA AT

2 BB E T EARR RS T R AL B

(1) flfEXS 5

BEFTIA TSR BOE. BEFARITAARA R . NMGRIT, e B 5
e KA

(2) a7k

1) UEZFAZ 5 B BT HIAT Hrik o B Al e

© 5 EWAE e (B BUESE) , DA {E HAEIESRAZ 5
P A GO A5 4E: MEH B 1), HEdsd s e &5 iR K
A E R, PR 5 H R (B A1 iR 5 H I @btk
AT E R, WS IS AR BT T SRR R, BRI RS
Gymit, E L~ FUkE

@ 2o Fr L SAT N A 5 B e At (E S il e, fEH RS
1, HEAEA S HJa G R R AE R, $ s 5y H IR (5 1E . 40
BRI G R &Gt E R A T B RAALR), WIS R B bt R AT T fe
KA R, WEBEHALAZ G TN, #5E S s

© 25y it LT AR SEAT 130 58 5 B e 4% A 4B WS A ook 25 e WAt A v P
& R BSCR S A3 B B AT A E MEHRA S, i 5 He4
DEABIAR R RARA, Fdsaln 22 5 B 52 W ek 25 e Wt A b B 35 ) 15297

88



WL e

HE B

PSR AR B F N AT E . WnRal s 5 H R S 5F AR L 1 BRAAL Y, W]
S JAUBLB AN DT A R AR &, B Z i, 0 5E o fedh
1%

@ 5P E AR A RS, RS EBORE 2~ ot E .
Aoy LTI B SCRRIE SR, SRS EBORE € 2~ Fe i E, AEMG R BOARAE L) 5¢
THEARMEREL T, ZRAE.

2) AET AR LTI A A AR SR L X 7 0 R I DAL BE -

@ EBe. FEB. BB AT AR, $Ab M H AEIETR 28 5 B R
Al — B i GO fhE:; ZHERSK, Pl —Hgmi O
fitiE s

@ BEIRATFRATAR LT BB G FIBGIE, KA E SR E 2 SL e
FEAERARME AT SR TR A SR ME RO, 2R E

® BRI RATHENHBUEIMBEE, R BEEAERL S Eili)E, 14385
Fr BT R R Ay OB 5 E: ARR TP RAT A I BUE ISR, 1%
B U AT Mk B A7 SRRE Bl 52 2 TR AEL

3) ERATH G155 5 Wi 557 SCRRIEAR S g I et fm A, R
A SR E 2 ST e

4) [Al— 27 R AL P AN B AN LT 358 53 1, $f5i27 B Ak #8732 70 3ol i
fH.

5) WA WA P R W% LR U iR AT A (AN B2 I S L 28 SUHMEL R, A
BN ATHE B A 005 2108 NG, R Be S Se M E R A A5 E
6) HHIIEHE I AL M B AT s E K, MWHRE . WA B g 0,

1% B 5 o e At A8

AR e BN B 308 N R B it S 2k 5 TR W RO BV
Fr R AR RAE B AR B IR BE 78 70 4R35 ik Sy A AR 2 i, 7 B8
X7, FRFEE IR, U5 Bl i A ko

(3) ReBRTE LRI AL 2R

HEEHN L HEIE NAE IR 5) BUEATMAER, Prigkr iRz
AE & O WU E R AL HE .

89



O REESESR

FOUNDER FUBON FUND i ~
HE B

3. Fe M BUHER IR T

(1) G EENUR)E 3 ALBLA (558 3 A KRAEZERN, vk
SAUHELR: e mBUHE DR, BB AN U IE, 3
WAL EIEE N, IHRIE B P IR R 25K, BR 2214 213 43 40
(FAEL 0. 25%I , Je & B AN HIEIRE SATE NI P EIE 2% 5, B
ZEIE RIS A AUFE T 0. 5%, Je B BN 2 15 s R A HE TR AR,
M2k B BN D STAC B, PR 2e 2 & Oy R AT NN i s AR I, L 2
BNGATEAS, ReEEALEREY, AR bSENEL.

(2) B AUE T 5225 40 2 S NI & BURE A N\ i 2k /5 Bt AT
AR, Bk PR NANEE ST N NARYE S br i 0L 5 XUT AR I 5T4E, 2280
JE % AN 2R AT I 22«

DARFE G S 2 T 7 RS E BT, 5AESH I 2T i #,
WNZXUTAEFSE A 780 iR, MANREIE I BN, 420 &8 PN A LR
17, IS G AR E NN S P G ik, Hidk &8 PSR .

2) HiFEEE TR AR S 0 B E C R S ARG A,
HAE B NI TR RS H A e ZR A B B I, 2 e #iliiHE
A FLIEE i e RF AT AR IR A AR V2 1 0 BRI R 150 B 3 B e S A
WhEE 4, WUSKPR IR Bt 3 B e SO A2 A, S8 BN 50 AL
BB GONFLE 2 1 L 2% B RS EAN R BT

3) WA e E B ML GFEE AN S M AT E TR AR, BIRZ R
THEAZXS, HMASREIR RS, il ANREL I A AT A B E TR, A
S HNKITHE AR Sh AT, g 5 G A NI G B HR,
BEE A TUNAS

4) T SR HAE B R CELREAN PR T 2 <6 FR W e [ < 155D
TS S5HE e A T SR R T 51 RS PR 3 <5 0 AR AT AT e I 7 512K, o
B E N DUEAT .

(3) HTARHUARN, B T UETR 58 5 Bt R a1 S XU A3k i a4
W, BERSTBEAE . Wi IR SR, B BAMIL S8 N8R
CZRBUAE, &2, R ERTI A, (HRARBE A DA R 1M1 A 2

90



WL e

HE B

WHE A, RSB EESIE NGRS T, (HESEIA, &
B NSRRI R B0h S ()4 it 5 B P 3 13 ) 52

(4) BEEHAMESIEE ANH T & AR KRG W E AR EHE TR
7, DRSS NTHE S RN

(5) HIR N A WA T A e, MHHE. Rk
A AT, U7 243N BAS T AR S AR A AR 28 10 SR A7

Ay HIEAE S A E S R A E 1 T

(1) 3T ATl B (RIE S5 22 5y stk i 15 H s R At R 45 8

(2) AFHU/ s AR TS S E N . eIt E N IR e A 2
G RN ER

(3D o A 2 L A8 P 43 % o P 0 L LR I B KR, T & FE A A TR
PR B NBIRRS, PRoE LEIRAEE

(4) v FERIE o A < A A E HO AR B TE

By Lot

1% [ 5B BT THUE A 2 T FE AT

6. F=S I ST

S HNHAT RS ST I R B e 55 o rHi o R BT

NX it ab By

FEARAE B, MDA EE PN BT N . B HARXARF, B ik
FIER U 110 J5 DR T S M) 381026 4 % 7 1L IR T SRR A 75 1), DASE 8 B NI T e

T\ HEG I AR SR 1 g AR A%

OON B EIEEH

BEEMZ IR BEEEE NG|, HE&ETEANEZ.

(2) KRB

B FEE NG P ] () FE G M S5 R 5, AT B . 4
PRI, BRI AR BN FE R A tH R B, AT R, B R X078l 4

—
(3) W 5540 R Gl 5 R A% 8] 2

91



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

DR F &I Ll

SeEH AN KR A SWE 5 A LAEH A Se ] IR i A8
FEAER 2 HS 15 A LAF H 58 i e AR S Mgt £ R4 2 i 60
H 5 PR R S I g AERFEARZ HE 90 H P58 i &4 A S
(RG] o AR EAR T AW 55 ST B A e W v o S B RAE RS 2P A
(K, BB AR DA Z TR PR B R

2) MRMEZ

BB NN RN S8 AR R i, R RAIRR SRR I8 N B et
BNERZIIRE N, KX R EAFAEAFTR, RSB AMBE SIS AN
A B R, AT RS, YRR DL A O E it

HeEHANE TR, (2 UE N RIRER Mk .
EE BN AR BT EIRG TR B R R A S A 2
BN SR AAIE G M 557 LB HE (14 ZE Al e 1 i 1) 45 R

() e BRA N MR E
B Oy WA N A2 2520 A A 2 <y B A N I A4 AR A [ 2 < 0 00

GBI N A4 R S v 6 T MU AR A 6 4 A TN (0 4 & g 1) AN R A,
G IR GATE NS B R E R e N2, DRAFIAA DT 15 4R
WMAREZ B IR, WA BRI ST

FEFE G FEE N B KB ) 2 SRR AR, 3 4 8 B\ BRI AT BT Rhik A 5k
SIEEN, MMELHIELABGEREA, IFORIEH S #EmPEA e B k. R
FEE NPT IR (W 5L 6 03 BREA N2 T 36 G304 0 55 DAAM I oAt Y i
I R ST OREE L5 o

(B> g

PRIAR S0 AR B A DRI 4130, XU 2 0 N R B 7 TR AR o,
TARBEASRERR UL, AT — 7 ¥ B Gl 2 v [ [ bR v 51 B i A 2, Al
B RO AT, 22 b [ [ R4 % 51 5 A 32 52 e IR A 280 A B R s A7 A
Hoo MBIVIRLRIN, WUHEANGLR T, Mk Bz &

co
/

;

Kk

=

H.

92



(O HEEES

FOUNDER FUBON FUND i ~
HE B

FUCHRIAMR], X7 23 NN 72 g BN GAEE AN DT, #5 B 4k 4t
B B, RIUBBIBAT & FIAATLE D UOIE K 55, 4ei St e a
NH)E R o

APBZ IR E

OO FEEDHIARE . &R SR E0 HIE5H

I B AR E Ry

AT U FNE W —E 7T A PG AT B . B XU BB, F
WEAG GE A F R RUE A AR /5% o 2308 VS22 B4R IR I e A i
o 5 e AR
SARE PN Z AR LB Y

He A AL,

(2) BEEHUE MR KIEPHRGE . B Bt HA 2 e NI e 5t

(3) FE&EENAER. WIEPIREE . B sl LRSS E AN A EE
PR

(4) RAVEERVE I B 4 & IR RUE 1 28 1R I

FE G0 77 1) 5

(1) Fg =g NA

HEE A RZIEFH B2 Hil 30 NTAEH A ROLESE /N, REFHEAN
2R ZRVBE G W0 P B /N A R I M 2 0 R AT R ST

(2) FEEMPEENHAR: G P ERNAR O RSN 5
FEE N AT ANFAEFAH I 55 Bk (i M 2 1 o A3 DA rp IIE B 4598 52 119
NI 3640 7= S/ T AR F 0 B TAE N B

(3) B FEFENHIRTT: S PIER/NHATT RS I RE . 15
LAY AR . B SN AT DR AT B R FE S

(4) B EHEREF:

1) R A RS LT, RS M =i N g — e

2) XL = AL 6t 55 HEAT Tl BRI

3) X E I AT A AE AR I

S

il

b

93



O DiEE3 RS

FOUNDER FUBON FUND i ~
HE B

4) HIETE HMRAS

5) WSE S TINS5 B SR S AT A e oF, B ERIT = 2% B e s Sk
5 B WA

6) KiiE FAR S IR EHIE 2 & R A

T) KR AT .

(5) FL M= IEH MR 6 H .

(6) JEH 2]

HH 2 R Te 5L e W I HNHAE AT B S W s B R R AT &
WA, TEHE S RS E RN NS AT

(T) F& 738 B A% 05 7= (1 43 I

PRYEHE G BB 3 ICTT 2 W 4 W0 7 15 B30I 1) A o 4 5 7= 4T B B 4
WG H S ST RBUFORB RS 5 )G, RS NHRA NFA M ESE
1A AN AT 43

(8) HEEWr=EHIAS

TH A AR A A S RIS A s B W B F AR S M5 i
B UE I AT 5 BTt AR B S R R I 2 & R I A o R i 5
AT HESMFEER G RPEIER S &G 5 AT N EES = 5/
HPAT A

(9) B 718 B B A (R TR A

FE G W7 17 SR B AT RS R B MR 15 R BL L

. HEEHHERFBARNRS

X TG AR B NFIE R 0T, a8 R ARYE FUA RS DL it — R 51
IR SS, FEARIE B S AR N R AT AR, SN a4 58 R 55 100 H
EERFAAW T

(—) EBhara NEMEICkS

BG N NEE SRR NSRS I0 RS . S K& 24
SEEN N RS SOEIRR G, . KNI SRR H SRS 0

94



O REESESR

FOUNDER FUBON FUND I
Brsid. B, T 5EAE, REH AR il s e mERE A
R LA BC I DR BB IR IR R s B8 By B is S P A 42 5 e s
Il E

() o BRI ik

TR G A A5, B8 NRIAE T+2 AN TAE H i 45 6 BRI R W 5 25 ih AT
ERBAIA S s B2 8 45 TR G i B A B e 3 ik e 1 7 I AR TR A 28 B 4%
P PR L BRI R K B e 4 S e B\ A R B R e 1 U 2]
BT A ARG A A0 H 58 3 R 4t T BRATTUN K 5 s BRI TR S B0 R Ak 2
PR B B R EUH Ak RS .

(=) BRSSO T RS

B mAFA Nl st e E g — 2R 4008180990 (o Kikihsh) F52
LAF RS

1. HEEERS

PRGSO 24 NI HEE B RS . BRI T RS
WP A HIES R S G DL AR . SR SR SRS S B A

2. NT%

BRSO AR, BRADT 8 NN TR E MM E (%
TRHBRAN o SEEMBFEE N B ZRE 25 G, 5 EER. REH
YRy A5 B XK 2 % otk VEORME 5 TR 55

(V0D ML 1ELR RS

SEE AR Nl 3 4 B A5G Gwww. founderff. com) A ZEAZ LLF AR
%

1. W B2 5 k%

AN NBE BT I S BB Gvww. founderff. com) ] DAARNERJE 4 A |
B, Ml 2Ty AUB . K BRME . S BB A2 5 HE A TR
FHORME W) 55 % L 5% o A ORHE S B 28 5 LAY 55 RN 5 ) A ) I 2 1

2. ERS

S SR P N e
5 (B SaS) M

SR GG Cwww. founderff. com) , JEd ISR

B
TR, ARSI B SRR LRSS

95



O DiEE3 RS

FOUNDER FUBON FUND

HE B

3. {5 B&EHARS
B E nE RS AR IR S AR & AN S RE R, B4k

BeBEvhR, BBt n] DL ] e A 6 IR TE i 1 AR B . E e
THRIBI NG 2 WAH A 5

(7)) 15 BEH RS

B M BEA N UG RS E AW, (www. founderff. com) , Bik+T
Z R IR A AE B W R . B E BN IB T FHME . T ln s 7y
RIS HEFA NP ERIRAME . v iE B e 8RS M H0E.
FEZ SN BT XKL BT A AT DRSS SZBrll 55 75 2, 1% e hilfe
Bsk k. 7RI 2R

(B HREE VRIS

P vt T DO ACES LA o) RSB 4 N B IR AR LT | A5 o B HL T IR
e FLAETE 2O 2 8 N B0 B 0 s BT A3 100 i 95 R AT 45 U sl gt A 1L

“t+— BHEHABHEREERGR

R PABHE RS E BN FETE NI R, B8 NATHE TP A
) 1) BB NAE SR AR B, WAL & BRI Ta) 3 UG L3R SCfF B iR B R A
X NAZ MR TSRS K SO S LR B, e BN 48 AN RIESC
N R YA T EE et o

FoE NIE ] LB G s A G BRIt (www. founderff. com) AR
AU A

—t+=. £EXH

(—) #Faxf

96



O

DIEEIPRE

FOUNDER FUBON FUND i ~
HE B

IR
N

3
4,

(@]

Hh IR A A AR I S S5 R 0 SO

R aHE

RS

BB NV 55 GRS AT ATE L Ah

v T NS5 B HEAERTE LU

- FEE L

v R ERIE M 2 SR HeA ST A

(D) Rt R S ML EIEE NI DT

(=) AT BOTE SR ST AN SIEE AW u & .

97



