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JFRRVE L, B KRR T A R RNEACE . AR RAE 5 L4 )5 R T

)2
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BN T A, A5 e A o w R R KRS T

><\

=, KRR BHRKDEE

1. RHXTi BRI Zhr i) JBAT KIS AERE 7

2012 4 4 H 20 H, iTalk Holdings B 423 W SGE L T 0] /N = M 4R} 7 55
iEH A iTalk Global66.67% ) A L & DTMI. iTalkBB Canada. iTalkBB
Australial00% AL FrIAH R I ZE

2012 4= 4 H 25 H,iTalk Holdings ft) 4= Sl — 20 im vk g, A& iTalk
Holdings [ — /N = M 28 BL B 3 ik L FF A 1 iTalk Global66.67% (1) )52 A LA J¢
DTMI. iTalkBB Canada. iTalkBB Australial00% B AL [ AH I %, F#24X Jie Zhao
fR3% iTalk Holdings 228 (AU 1LY o

2. LWARBATRHHERT

201243 H7TH, A= mERSE T RS WHIGEL TR T%
3 E N a1 ST RV S

2012 4F 4 H 26 H, “NZH = mESHSH —FIReSWCEBGES T F
VN i N Sl B E Y P E

2012 4E 5 A 14 H, —/N= 2012 F55 “ IRIGI R A Ko 8 Gl 76 A
URH R P S 7 SRR LS

3. BRIWIIPHHERF

2012 4 5 J 21 H, JbntiiRESZEME IR E =N = M RH0E iTalk
Global66.67%[K AL UL & DTMI. iTalkBB Canada. iTalkBB Australial00%/1] fi%
B

2012 46 J1 5 H, bt pi 85 2= i s B Rl — /N = WSRO DTMI
iTalkBB Canada. iTalkBB Australial00%/[¥1/i#; 2012 4F 6 H 6 H, JbaiiFi
ZE R R R S = M RHERUE iTalk Global66.67% ) A .

2012 ©F 6 H 18 H, FEZAMNCAE BLRAL st i AN B HE T /N =M 4%
FH % DTMI. iTalkBB Canada. iTalkBB Australial009% A2 f# F I HH i ; 2012
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6 H 25 H, EZANCE RSO ANCE B AAE T 8 = Mg RHOY
iTalk Global66.67%/5 AN 1 I3 i

2012410 H25H, " ERIER 2 (OGS TR /N = W48 A R A7 IR A =)
K= EA T EHIME Y GEWVFAT (2012) 1392 5300 EHET AR ARREK
A it

M. ZRZSMBREXHEES

MR KA IR 45 BT H LA iTalk Global2010-2011 4E & (Hi 4R 45 ) Ok
164 7 [2012]3760 =), iTalk Global2011 4F & 45 H 4l & B g Ak A IR T
28,468.09 Jj I, A A ] 2011 AL 4 THIR A RN o AN R 29,655.20
Jiots A FIEE SO LR R 50% .

MG R AR R A EAUE ELINEY HIRLE, AR KA S B K 8
AL, ORI EE S I

B FRZZFHIKEKIZ 5

AIRAZ Zy T3 iTalk Holdings Jy SEENTIR N SEAR, A2 w4 rp EAHOTIA A
KA, AN TGRS T AAFAEATATRIE IR o

A FIEERIBAR SR AR ol R 5% A LIRS L e i
FRE BN S A G0y iTalk Holdings Je HLB AR, Hide, s 2B BLE IR A
FFAEATATRIK R R o

DR AS YA 5 AN K JRRIDRAS B o
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EFZE LHAREKRER

—. AEEFFR

S ER S
FEILAATR:
P ER iR
i SR AR
paASEE

TEM DA

TN A B AT PR
Net263 Ltd.

e
002467
2003 46 H 18 H
12,000 fi 7t

REARERN: N

i
o H:
o) Mk

010-64260109
010-64260109

http://www.net263.com

N L RBAS . invest263@net263.com

TNk
HIIS IS 2 1 -

AL B DO X BUR AT i 13 5
102200

Ak yE NE b A . 110000000991739
N RIS B0 E S 110114700347267
MV ZAPARAHS . 7034726-7

S

VTS E D H  SERES: BIRRMERRS: HENUE R
2% [E BRI BV 55 . — BT H . RISy Btk AR ER S 5 F
H 263 3t (www.263.net.cn) RATMILE 5 HFHEIR, MEER, THEPLEK
PRI R W AAT IR G i IR L (BRAF SCHIMAED

Z. AEIRERE

(—) 1999 £ 12 A XA ETHRIL

19994E12 11, A FJ T 5 bt B HAE L RHC A AT PR 2 W) it A8t g L R
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ARERAT] S AEEFPFRETF R AR AT S A LI P L R 2 v aT,
FEM A 5007 T6.

(Z) 2003 4 4 AT E AR BIRAHE

200344 H25H, SRS Gliad, Yo At nl i o R R A TR
T BAKAE A AR AT . B )G, db B8 AE LR R R B2 =) %
£ B HCA 9,000 5 1, BEEIHIEL T, A RE149,000 7 J6. 20034E6 H18H, Ik
WE LR R B AP A T (AR 5eR LR AR EIL T-4E,

(=) 2004 £ 9 AAAIER

20044F9 HAH , 24T 20044E 5 kI B 4 e s Ul it , A A
SRR 44 R N = RIS e A B 23 7] 7, 200449 H 8 H 5 i L e A% 5 8

(M) 2010 fF 9 AR LTH

FR A 7N = 2010%F 55— VR I I 18 A R 2 3 ek e 130 K v [IHIE 25 W BH 48 B 2% 1
SAFWEVER] [2010] 8715 SCHIRZHEHE, —/N=2TJF K 473,000 )7 B 5E, MHfEl
JG, RATIHE K260« ANIR RAT AT B2 45 98 421440 4 749,509,876.93 G .. 2010
FOHBH, Al EAAEERYINESAS S B e UM . 2712010410 H29H
40 T ¥ M5 S 110000000991739 55 [ Ak v NGB U, v % 412,000 17

ﬁ

s AARE=FEENENREAF"EHIFTR
(=) AREZFERNENER
A TR AR HIBUR RAAZ B, IR AR B SE B P A 2N S 2k o
(2) AEAREZFEAATEATR
A R AR AR BEAT R B AL

(Z) ARAEEFREFAZE=IEFI X R
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& NV

20.72%

\ 4

NIRRT B 7

+ R B AR B LRI A SR

NI AR B BRI 2N e de e, 1965 AEHVAE,  rhIE [E4E,
KEEARRET . KNS T IR W8, iRk T/F, 1987 4% 1988
SEATACI B Akl &) TR, 1988 4R AT AL I e L T Fl Wl L 20 2, 1992
10 H AT ST B ARG A R KA 43, 1999 4F 12 Hilg
ATAC SR HAE R R AT PR A 7] H KM 4. 2004 4F 9 AT /N =W
XA G PR 7] T K i M B, 2006 4F 8 H 1 Il S A4 EAHAE N =K
ZEMAF AT R A m] FH A

. 2AEEVSEZRIER

TN K A ARG IR 1R RN AR 55 N SR A TR R 55 52
M. AR, AR E T ERAE I RS RS LSS, SO TR
MINREF T AR A 7 25 SO A5 AWK 55

3w AR R AR A PR A A5 A 5%, BV (i m [ A o TR 3 5 il
EE A A . AR WIS BOE AR LA PR, bR e, T
IR A BLR FRLAE IR S5, FFAIT B B BOART X 2L i A5 il 55 LGS DR U EA T BT 2
B DN E DIREE AL B A I 5577 i, e R DL N =10 B A W AT
WiEH, WA KRG WS E. BRSETG Rt
REASR OIS IR ST, JFd I i HY - oG 1 2l A a5 ik o5 2 (Lo 2Editis s
3 R I IS5 2 (s HDhfie st MR 25 2% SR i an
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A A E— I E A E R LT
R VAR
W H 2012 4 1-6 A 2011 SE P 2010 &
HERGRENIZ I ON 8,490.04 16,065.82 17,988.14
IAGRENIZ I ON 6,497.16 11,268.78 8,583.93
BRINZ 2PN 793.72 2,320.60 2,810.74
& i 15,780.92 29,655.20 29,382.82

T 2012 S FEIR ST R ARREAT T %, i sORTE SIS R Ss . Bl (5 ik 55

RN
3

N

<y DREFEMFESE

(=) AHAFRRREELRE

WA R SS . JLARME S5 AR SO IR AF L 55« ARMVIEAE ST FAtb S5 o ARG A4 e
i 7 S ETE e A A T

HAL: TG
i B 201246 A 308 2011412 H31H | 2010412 H31 H
BEre Tt 1,209,961,746.48 1,188,854,659.19 1,140,233,602.22
il st 145,610,521.54 116,954,348.43 91,466,796.74
B G AT 1,064,351,224.94 1,071,900,310.76 1,048,766,805.48
(D) EHAEARTERR
HApL: TG
M H 2012 4 1-6 A 2011 fE 2010 5
A2 ON 157,809,180.75 296,552,004.89 293,828,198.87
EVANE 40,842,500.78 75,089,059.24 76,095,397.96
U S 40,814,944.75 78,683,715.25 78,020,341.42
SN 36,992,382.29 71,249,426.90 69,249,029.65

(2) AHRERERETELIRE
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N SR IR AT B )

KT AR A il

W H 2012 4 1-6 Al 2011 4E B 2010 4ERE
GG B AR A A R A 32,761,049.47 99,253,166.72 90,028,908.51
PTG BN AR A R A -29,751,872.13|  -10,331,305.04|  -17,769,816.79
SIS B P A R B A A -47,999,998.76|  -48,000,000.00|  715,688,018.70
I S5 ) e 1S Jin i -44,990,821.42 40,921,861.68|  787,947,110.42
(W) FEWHIER

m H 2012 4 1-6 A 2011 4R 2010 4EPE
FEARB A (o) 0.15 0.30 0.35
FUBR AL B M40 25 5 AR . (OT) 0.13 0.26 0.33
I8 58 W % (%) 3.39 6.74 13.23
FBRARZ 1 P4 35 5 B34 15 98 = I 2
% (%) 2.90 5.96 12.58
T A E W RIS R (Jo) 0.14 0.83 0.75
VA T BEA BB AR BRI 28 72 (T 4.41 8.93 8.74

Y AN 2011 HEAEE R R

LB PGE (2011 SEFERNE T EY, Y LA TS 2011

IR EVBA 120,000,000 BEAHEEL, 2 F] LLBEAS A B ) xR R BE 10 B 10 i, s
2012 4 6 J1 30 I, A m]JRA S 24 H1 0 240,000,000 JiE o K R FFS THAR BRI AT S I 0T LL
2011 4FJEM 2010 4 REARE BB 2 AR AR L83 MBI i A AR IO ot 4% R B8 )

(1 A e BT

t. KR ZXHEER

ARRAL Gl AR\ AP N A AR S = M R A IR A /T, 1A

A ARG BL b .
NCIEY$

JEIE N = R R AT B 2 ]

WarH: 201243 H 15 H

FENPEAS: 1,000 J1 T

POEARAN: B

FEMHhE: JESTT B E S ARE ATE 18 5 1011 =
LBV VPATREIH: . —MREEH: MEAR L7 HARKIT
Ko BORHE . BRFAL, BOREM). FORIRSS: FEHEAREI tHEALK
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RHMAEFFR

E=E

— ZHMWHEXEFR

NEIEY iTalk Holdings, LLC
T B IR B R | 56 R4 i M BTV T T south capital of texas s 23 i 1101
IDAYAREE| 2008 47 H 29 H
T AT b JBAL 5 ¢
A PR A 200,000,000 i

RAT 6,803,290 i 3d i DA K 2,741,810 BER el LTI
AwF|RA AR THAT A ]

=, XS HFRIBINGH

BEAME R L2 H, iTalk Holdings A S5 #4920 T .

A i
PS5 Ji& 2R 2R E 4 HER | k&K | BEET | R
1 Jie Zhao % H 1,492,930 | 804,110 | 2,297,040 24.07%
2 Tong Wei % 1,293,560 | 798,450 | 2,092,010 21.92%
3 Jin Hui Sun SE5| 1,170,210 | 565,300 | 1,735,510 18.18%
4 Lei Li % 850,000 0 850,000 8.91%
5 DT Partnership ANiEH 843,370 0 843,370 8.84%
6 William Weili Wang FH 485,430 0 485,430 5.09%
7 Paul Zhu % 185,930 | 221,910 407,840 4.27%
8 Xiaohui Zou X 222,050 0 222,050 2.33%
9 Jing Xu Sun eS| 0| 134,920 134,920 1.41%
10 Jeffrey D Liegel X 0 84,920 84,920 0.89%
11 William A. Burge FH 21,226 45,640 66,866 0.70%
12 Frank Alfonso % 0 64,920 64,920 0.68%
Landavazo
13 Yong Li % 48,540 0 48,540 0.51%
14 Tian Li % 48,540 0 48,540 0.51%
15 Ming Xiao Zhou S 48,540 0 48,540 0.51%
16 Xiaotao Guo E<3Es| 48,540 0 48,540 0.51%
17 Jie Liu JIE DN 24,424 0 24,424 0.26%
18 Zhong Ou JIEwN 0 21,640 21,640 0.23%
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19 Bo Zhang F 10,000 0 10,000 0.10%
20 Hua Yang NN 10,000 0 10,000 0.10%
it 6,803,290 | 2,741,810 | 9,545,100 | 100.00%

iTalk Holdings & AT IR 0 5 35 38 A4 AH [ R S8R, AHI 36 40 B 5
EEm 2 )5 -
AR ELE 2 H, iTalk Holdings B S ka0 R B R

Jie Zhao Tong Wei Jin Hui Sun HoAth, 17 45 4%
24.07% 21.92% 18.18% 35.83%
Y
iTalk Holdings

=, RGN ATEERFEHERR

Jie Zhao, %3, SEE[EE, 4T 1959 4F, [ iTalk Global B 7 22 4-4HAT: iTalk
Global CEO.

Tong Wei, 5, SE [EFE, 4+ 1967 4, H iTalk Global 37 % 4-#H4T: iTalk
Global Fll 5

Jin Hui Sun, %, SEMEEEE, ZET 1966 4, [ 2005 4F 4 4~4H4T: iTalk Global
il .

Lei Li, 55, S [H [ 5%, 4=+ 1969 4, fzifr —4F$H /T Washington Asset Advisors,
LLC. k.

DT Partnership, A—ZFEMAESEE RGN, A IKNESE Li Yun Xu A
Bei Zhang, ¥Joh3GHEEEE, HPEHHI&k 50%.

William Weili Wang, 55, &EE%E, AT 1963 4F, fi —4F4HAT Ocean
Energy Resources LTD. :1 4.
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M. TS HFEBRNFEZRFR

iTalk Holdings M#Fi 2w, BREEA HERA RN, HRLARR G &E AT
k25, AR 45 B Rk BR H AR\l 4b iTalk Holdings JoHAt T & 4k

. RHEWNATELEHREKXFR

AUAS 3 7 iTalk Holdings 26 B A S, A28 ) oh BT 7 A
Sk, AT A R AAEAEAT T B R

DN TR AR SEBRE AT Al 35 5% UL EROMAR L ., W,
FE TN A SAE G %] J5 iTalk Holdings J LB R #4084 B IR A
TEAEAEAT ST e B

75 XENAEXAEFEEISREREARNER

BEAMENHAZH, AR IEEFM R BN S H AL 0 T
HELA TG DL o
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EFONE ZHFEHELFR

ARIRAZ ks Ay iTalk Holdings #5411 iTalk Global 66.67% )% AL L X
DTMI. iTalkBB Canada. iTalkBB Australial00% 1] &4+

—. iTalk Global EZ& 1R

(—) iTalk Global %

k4 FK: iTalk Global Communications, Inc.

AR et A R ]

Mk 36 EE s N Travis 2 ST T

HEHATH : Jie Zhao

RATAESN B BA . 1,800 J7JB

M5 : 800236678

A H . 2003 48 H 19 H

Iy Pk http://www.italkbb.com

FENSS: HERMEEE MRS PR AERT, 3 ) A e N R FA Y 5 e A4
it VoIP (M2 FLTE) LS5 K IPTV (8 FEAD AREE S5

(=) iTalk Global JF 855

1. iTalk Global B¢ 7

iTalk Global T 2003 4= 8 H 19 H7r 3 [E{f i i Wi M 7., iTalk Global 37
IR A K 100 J5 15 G ThI{E I 22

2. iTalk Global &—RERITIRE

2003 £ 9 A 10 H, iTalk Global & &M v, i A~ AL 0.1 56
TURFBE AN AT
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4 JEEEE 8O e
William A. Burge 28,210 28.21%
Jie Zhao 28,210 28.21%
Henry Lu 16,910 16.91%
Tong Wei 10,000 10.00%
Jti Ak 10,000 10.00%
IR 6,670 6.67%

&t 100,000 100.00%

3. iTalk Global B =X RITIHRE

2004 4F 1 H 5 H, iTalk Global f#E & i ¢, 7] William A. Burge.
Jie Zhao. Z8¥E UL 0.1 TR MM AT . AIRAZ R )5 iTalk Global i

e AL I

w4 RS (8D e
William A. Burge 67,732 38.52%
Jie Zhao 39,766 22.62%
IR 31,417 17.87%
Henry Lu 26,910 15.31%
Jit A 10,000 5.69%

= 175,825 100.00%

4, iTalk Global &—W&EAEE L

2004 4= 4 H 23 H, Henry Lu ¥ Jit#F iTalk Global f¥) 16,910 JiEPA 2.37 3570

BRI i 4= e k25 Tong Wei.

5. iTalk Global =R RITHRE

2004 £ 9 H 30 H, iTalk Global f#EFHEH w1, ] Jie Zhao 25 5 A LA
0.1 LB IMAS AT @I, AR A& AT )5 iTalk Global B A S5 /40

24 R (B el
Jie Zhao 67,758 24.69%
William A. Burge 67,732 24.68%
Tong Wei 57,392 20.91%
IR 40,747 14.85%

1-2-2-27




N MR IAE A A R A D

TR B I Al it 54 2

it AR 24,000 8.75%
+ PR 16,800 6.12%
=a7n 274,429 100.00%

6. iTalk Global IR KT IRE

2004 4F 10 A 30 H, iTalk Global & Fa/EH Y, a8t eiBLl 3.77 35
TR A A AT 15,936 JBEIm 1z, AR KAT )G iTalk Global JEEAUZ5#4W1F

w4 JEEEEE (8D He)
Jie Zhao 67,758 23.34%
William A. Burge 67,732 23.33%
Tong Wei 57,392 19.77%
IR 40,747 14.03%
it A 24,000 8.27%
A 16,800 5.79%
B 15,936 5.49%

a7 290,365 100.00%

7. iTalk Global & =R AUEELE

2005 4= 1 /] 14 H, William A. Burge 1 iTalk Global [#) 67,732 Jix LA 3.32
FITCR IR I M A 4 25 Jie Zhaoo AR il )5 iTalk Global A 5 1 T

i IREHE (KD He A
Jie Zhao 135,490 46.66%
Tong Wei 57,392 19.77%
251G 40,747 14.03%
JiiERIER AN 24,000 8.27%
+ AR 16,800 5.79%
XLV 15,936 5.49%

it 290,365 100.00%

8. iTalk Global EH X KITIRE

2005 £ 1 H 25 H, iTalk Global F#E G EH w1, ] Jie Zhao %5 8 A LA
6.18 SETCEEI A AT B, A KAT )G iTalk Global JBEALZE#4UT :
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4 RS 8D ]
Jie Zhao 167,852 33.20%
Tong Wei 89,754 17.75%
Jin Hui Sun 64,725 12.80%
B 45,062 9.55%
e 40,747 8.06%
William Weili Wang 32,362 6.40%
T B 31,363 6.20%
JIiERIERZN 24,000 4.75%
Yong Li 4,854 0.96%
Tian Li 4,854 0.96%

& 505,573 100.00%

9. iTalk Global AR KRITIRE

2005 45 J1 20 H, iTalk Global ({3 2xEH X, [n] Jie Zhao 5 9 A LA
6.18 S5 TTAE B M IS AT L E K

A H, iTalk Global x4 EFHSAEH RN, [ DT Partnership LA 8.3 3¢
TOREIB IO RS AT 84,337 IR, A RAT )T iTalk Global JBAL Skt T -

P4 JREHE (B el
Jie Zhao 184,033 26.60%
Tong Wei 105,935 15.31%
DT Partnership 84,337 12.19%
Jin Hui Sun 80,906 11.69%
X 51,534 7.92%
William Weili Wang 48,543 7.02%
B 40,747 5.89%
R 36,217 5.23%
PRI 24,000 3.47%
Xiaohui Zou 16,181 2.34%
Yong Li 4,854 0.70%
Tian Li 4,854 0.70%
Xiaoming Zhou 4,854 0.70%
Xiaotao Guo 4,854 0.70%

A 691,849 100.00%

10. iTalk Global &= Bt
2005 4= 5 25 H, Jie Zhao ¥ i#F iTalk Global18,593 Ik LA 3.32 £ oIk
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I k& 2 1E45 Paul Zhu,
11, iTalk Global ZEPU &k A EE ik

200547 H 1 H, 2835 LA 3.32 L Iuhp A % 43 il 1) Tong Wei, Jin Hui Sun,
Jie Zhao A1 F FEYRE:L T FrF iTalk Global (1) 5,349 fi%, 2,913 %, 14,920 % £l 1,565

JBEs

6 H, Jie Zhao 4371 LL 3.32 SEJCHRHE AN #4 17) Jin Hui Sun.  FJEIRELET
JirdF iTalk Global 1) 33,202 /it 15,937 Ji.

12. iTalk Global LXK ITIRE

2007 4= 4 H 2 H, iTalk Global 15 FHa At ¥eil, W Lei Li BL 10 SEJ05
T IR ¥ K AT 85,000 J5E20 J%

13, iTalk Global & /)\X RKITHRE

2007 4 7 H 25 H, #R#2 iTalk Global T~ 2005 4F 3 H 21 H#EFH oGt
G TSR, i S AL 8.3 & TuhEIE IR B A T3 A ) Ji 2 -

2 = (kD
Jie Zhao 18,072
Tong Wei 18,072
Xiaohui Zou 6,024
PSS 125

14, RBEEHvor KBS A ) 38 0

2007 4£ 12 H 20 H, #4#% 2007 4 3 A 15 HEF M RS will, ARBITT
WEEYR Iy, B 1 YR M 10 % RIS nFz BUR A 52 2,000 J7 G 48 I 22 .

ARG 58 iTalk Global AL A4 i F

BRAFR FEA ¥ iTalk Holdings @& (B EL B
Jie Zhao 1,492,930 18.23%
Tong Wei 1,293,560 15.79%
Jin Hui Sun 1,170,210 14.29%
Lei Li 850,000 10.38%
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DT Partnership 843,370 10.30%
+ R 537,190 6.56%
B 515,340 6.29%

William Weili Wang 485,430 5.93%
JERIEN AN 240,000 2.93%
Xiaohui Zou 222,050 2.71%
Paul Zhu 185,930 2.27%

B 160,000 1.95%
Xiaotao Guo 48,540 0.59%
Yong Li 48,540 0.59%

Ming Xiao Zhou 48,540 0.59%
Tian Li 48,540 0.59%
M 1,250 0.02%

it 8,191,420 100.00%

15, KAT A RINRSER BB

2008 46 H 5 H , iTalk Global [y 23 2 H il [F) & — /N =X iTalk Global
M5t RERBURAT A RIS BOHEIT AR 5k . [N, iTalk Global () H
SR 2R 3k e i 5 Xk Ay iTalk Holdings 1195 4%, i it iTalk Holdings 547 iTalk
Global 4

el )5 424 iTalk Global USSR -

2 JREHEH (8D JRAL LA
iTalk Holdings 12,000,000 66.67%
TN 6,000,000 33.33%

it 18,000,000 100.00%

7. iTalk Holdings £745 14236 iTalk Global 4 & A K58, —/N=4F
A 14 iTalk Global JBe4 4 A SRS . iTalk Global [ A ZEOL5E AR 7341
ST AT A 0 A — 2 6. A4 iTalk Global f) (2 #]
TRE) Ko (FEHEEABCRIEMLY, iTalk Global X 48 & AT I e, At S fr vk
Orer. kL SRR AR
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KT AR A il

BRI A A

i

A RIS

EIN

A R IB RN
el Re (AR
B AR e (TR
BRI A
RIS AT 22

B RIIEEMMFA A
TBAEAEM B AR (K
AR B 2R 2 10 A5 ThT
BO .

IR A R BN SCIBRE IR 40 s 3 I L 1) e 5 T e
FEA N AR

NBER
(ZSIA

MR LUR SR 2 B A RSSO 5 R (D
SR REE ST (2) BRERrEscrt; (3) fIBiik
AR R PSR 28 A H R P BB A B A B
A RIVLSEIRIAURAS . (4) ARTAES 20, WEHEITHS
A RILICIR RS I BER BCRE L e T A RIS
[, BARRAESY AL TSR T A RILIER B
BORMAEIA S T 885 H T A RIMRSEIE (5) I le] sl vl
AEAT B SR BN AT 73 20 (B B RE R ) — L8 3% 2 3 41
58y (6) BREESFSHLMESS, RATEM G TR (7) Fif7
RGBT A A B Sk AR BB AR AT (1
TRA B e vFiZeE Famlieil . s
VFAMAB AL A5 7 A Rl ST Aa 585 (8) IBEBUI .
FH PRI (9) H O BB O i ali%
NG ARARTT” AT S, BRARRIERIEE AT
TR M F A A S TIN5 (10) B
A7 ERAR AT AR B3 T RG-Sl SR A

3
=

FEE ST 4% HE A7 1 P ik
WAL IR 2 5
IrHc.

FE A B2 R, A RIS AT BRI AR T
PUN 2 A 10%I1 4640 (a) B A RIS IR LG
UERATOMG CRIEEE 1.25 SETCEla T T R IE . R
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(2) 4

KA, (EVPAESEMEH 2011 4F 12 H 31 H, iTalk Global /5 %
AR EEANE Y 12,538.56 J7 2670, BUKIIME %8 18 12,015.95 /15670, 1
{H% 2299%.

KR, fEVPAG3EE H 2011 4F 12 H 31 H, iTalk Global /5% 4<
SR ME ) 13,505.40 J7 3670, BUKIME A B8~ 188 12,982.80 /15670, 1
{H% 2484%.

W a5 R VAL B AH 22966.84 11 270, 72 SR N 7.16%.

AR UPPAL LABC RV VAl 25 AR I 2 2% 14, RliTalk Global (11 i 4242
TR RS VPl {8 4 12,538.56 )7 K T -
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(=) WraaixiFb 1R

1. VbR

(1) FEEIT A R ERBOR, FEZ L3I0 AR
ARIRAL 5y &7 T AE ML X (B0 A BF AL S IS o AR A G LA AN ] Fii
ANANE] 307 DR B3 A B R AN 5

(2) BEXPEALIEAE H 55 (KL PRROL, i iTalk Global FFEE4E

(3) B iTalk Global ff1£E #F 2t vt it), H2 w5 BLRATRE )40 2 2L

(4) BAESA B, % iTalk Global 584238 <7 T A < HIVE VAR .

(5) fE iTalk Global ASKCRERIN ) 25 v BN 9 5 16 341 7 I IR T )
S BURAE R ZTT A5

(6) i iTalk Global fEILAT (M HACEH LA I, SEH. 5
I 77 1) R — B

(7O RBA R 03, WRBUEHE LB, BORTEME S A R AR

KA
(8) (BT HAth N J3 AN AT HidH B 28 AN v TR 2506} iTalk Global i 2
KAF M

(9) BB AT K AE R T e g AN E 2 AT I N = 2 AR 487
(10) B ¥ iTalk Global (13 4 4t £ 45 A TN A 1a] 1 A 7 A= 5

(11> {2 iTalk Global 488 AU H 2222 ) A7 K BT K AR Ak

(12) B iTalk Global yAS . 2 FH A= Tl He 4% v Jal Sl

(13) R —/N =X iTalk Global A K1) b & E iz /RIS S8, I B

TN SR AR R BRI 4 U R SRAF AT A Y RS % mrEr R AR A MY B RS HAH G
FITAS B BB ANAS

2. Pl

AT 25 7 A0 T A A A b TR AL 25 8 AS A BT B AR o DA X B
(Il BB o WCRS VT o AR R VS R SR 2 T BB 28 B Ak vk . R
RMCER T IRTE, MPR AR I8 J5vk, A3l I Ay A DA Aok ke i) T 28 5 i 2
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I UL 3T BLR ST OUAS L e 3 A I AR D Fr DL i AR 2 (DCF
F) o A UCR Al H <358 1) DCF A8 kR) iTalk Global F B 2k 4= A
M EREAT PR

AP A HE R 2 i A A R I AN L 1 2B TR S R AR
EML T O AEANG A B O A S T A U

ANV =5 LA B3 B+ AR 2 PR BE  E A+ = AT B BT AP B A

B AR A A SR AN =AM AN -4 B 45 8
Horre EEPETE A 3 LR 2 X e
t=n
P=>Rt/( 1+i)t+Pn/ ( 1+i)n
t=1
s POENLE R = 0 s
i APTIE,
t ok TR FE
Rt 55 t 4 H HIL G &
Pn h2F n SEZAH,
n AP A R A
BT AL 244 8 iTalk Global & JF4R3E MR T A ST, Jo/R1E
BB = 4 A A 18 e SR el ol 4 > A 11 1) ] IS B P N /¢
iTalk Global /i A< 4> A i A P 4% FE 138 DCF B TS N LAV 28 7 (.
ARG E LT MR A T E R
3. BIRERERINE R FES LR
AUV K 2012 4F:-2016 EAE G WA I 4], K 2016 4 LU 1 R K 2280

JffEik iTalk Global 57K LMK 45 A€ A8 2016 TR0 TN 24 4F Kk
FIR) I L I S A R0

AL JIRTT
I H 2012 & 2013 2014 & 2015 4 2016 &= | 2016 FELUJE
=TI 571156 | 6,843.37 | 8,201.54 | 9,016.44 | 991284 9,912.84
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N MR IAE A A R A D

TR B I At A5 2

EL A 1,755.57 | 2,103.46 | 2,520.92 | 2,771.40 | 3,046.93 3,046.93
BB 4 K 56.17 67.30 80.65 88.67 97.48 97.48
T 1,826.94 | 2,188.97 | 2,623.40 | 2,884.06 | 3,170.79 3,170.79
R 826.15 883.99 946.62 | 1,014.47 | 1,088.01 1,088.01
55 3 214.10 256.52 307.43 337.98 371.58 371.58
EL 1,032.63 | 1,343.13 | 1,72251 | 1,919.87 | 2,138.05 2,138.05
GINEPSE 1,032.63 | 1,343.13| 1,72251| 1,919.87 | 2,138.05 2,138.05
FrA3 Bt 0.00 0.00 215.31 239.98 267.26 320.71
HAE 1,032.63 | 1,343.13 | 1,507.20 | 1,679.89 | 1,870.79 1,817.34
#rIH 37.81 45.81 53.81 62.61 72.21 50,00

Py 26.83 28.83 30.83 34.83 38.83
PEARNESCH 60.00 60.00 60.00 80.00 80.00 80.00
F= PSS EWIIET -274.39 -237.80 -285.36 -171.22 -188.34 0.00
FIERE 1,311.66 | 1,595.57 | 1,817.20 | 1,868.55| 2,090.17 1,817.34

TESH I THE T .

(1) BB KPR

iTalk Global )75 VSN 32 A0 F5 90 28 HL 135 b 55 SN A 0 296 I AL A R B 45

WO, e rb R 2 r LA R 55 i Ak 3 S 2B B BL

LG DI, WAL, A

DA 2 18 2011 4E IOV A5 BN TR DA S S AR N, RF B KN .
WY 25 HL T S U A BL 2011 4F H BiA-H - SUHEARTH ARPU {8 4 BE4it,
Yo — 2 I P KR TR ), AR R

W H 2012 4F 2013 4F 2014 4F 2015 4F 2016 4F
BEEAERENIZ SV ON
B 56,590,550.40 | 67,908,660.47 | 81,490,392.57 | 89,639,431.83 | 98,603,375.01
(F£I8)
HEAAH P 8iHE
e 2,769,477.10 | 3,323,372.52 | 3,988,047.02 | 4,386,851.73 | 4,825,536.90
|
H ARPU {ii (Z70) 20.43 20.43 20.43 20.43 20.43
R PR 30% 20% 20% 10% 10%

(2) FraBtrI

ARA Gy e 1l Je s A S HS H bR 2wl i e, 2~ @R =N =
WIESRHIT- G 1O AR 2 7] R0 55 BEAT BB A
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17 iTalk Global 100% 1) AL, FFR H AR 2 7] B M 2545 Ik 55 AT SR A 42 Ak,
TN BRI R iTalk Global 5E N 1 2wl FiEE W A6 2 ERL IR 5%
Wi I ECh FLEE P 255 IR 55 PRI R . RGE4Ed I bl ol . HARA
7 iTalk Global. DTMI. iTalkBB Canada Fil iTalkBB Australia 4 7£ — /N = M 4%}
Hi e sp g4 R 00T LN SR A RS (K SR B T B A . LI 45 4 o5
FJT, IR 2t I 55 M 25 1) S BRI AR IRAE 08 = B . AR TRVEAN i
BEAURAE 5y J 13l 55 4845 BE A% D 52t , f iTalk Global ELIPE M 254 iR 45l 45
{¥) Jr A B e e ] Al T A3 B e B A T R

TONT MR AN AR R . R R TR L, AT
SSEI TR FREE, AT MBI A A= SO G SR S s B BRI B
MRS F[2008]1 5 “WABGH . [ 5855 5 6 AL BT Bl T Ot A BOR (¥l
BN7ORECHE : FREBEA BN SN T, SRR, A4
RS AR AR TS B, 5 =5 2 58 TR A B . PRI — N =
[ 2% BHBORAFHR AN 5 b 2 I BIAT 5252 P G — 9 1 BT AR BLBUR A 2L, BIYE
2012-2013 4F[E 5 AL T3 BL, 2014-2016 41 5 9 1 R Ak T 3 Fd 2016 4F- LA,
TN IR A L mET BOR ML B AT 552 15% K AL TS B R AR

ARRVE AR BE — 7N = 4 28 B b ] UEAS s B B Al S A Al B s, Tl
I 2012 4£-2013 £E AT HTAFBL, 2014-2016 £F T3 Bi Bl 244 1 12.5006 440111
B, 6T 2016 4R LUS M BT BB 4% T 15% B H 4

(3) Bz aB s

BIE R e=AE T B R 55 - AN S AT B G sh a4

B s iR A= 1 E 18 B 4 0 R R - EIE I B e i /R A
=HIs PR < CREE N - BRI

ARG M [y s B I S e e R ek CEis %48 MBI Ee D
$5-21.00%.

4, FrofFEHE
AL K B AR P22 M (CAPM) SR IR 4 AT B,
NS I
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Re=Rf+BxERP+Rs
Hrf: Re: JBRUalkz
Rf: oGRS %

B: MBS F AL

ERP:  JBA XU g i %

Rs: ANl AU 1 8 2 2
(1) ERKBE RF HIHE

AUCTFAL R 20 473915 1 [F 7086 % 2.66%1F A I KUK [l %
(2) BARRHZZR ERP K 5E

JI5 DA B AT i 24 2 5 8 5 43 % I8 S i o e S e TG DR W 2 2 (1
53 o M35 SE A ST WL Tobotson Associates Xif 55 [ [ 5% 7 37 BRI I 5 26 1 48
VAR, S [ R JBEEE T  IRBUR W 26 % ERP 4 5.49%.  AIX EA 2% Ibbotson
Associates FIZETH4EE A, KBRS I i %44 7€ 4 5.49%.

(3) KRS p HIThE
B A AR RS (R FE b o AR PR I H 38 b S5 AR = 2K e [ L
iz w] (Monage. 8X8. Comcast) fE AT L w], JFLL=5CAT LA W] G 4541
) BB F-31E 1.50 1F % iTalk Global [ JC %A1 A1 B {E (iTalk Global G
RSB, TOHHEATALA R,
(4) MHIRK AR Rs HIHE

A 5] UG G0, H6 2278 XS 5 W 55 XU » AR VEA 25 FE 3] iTalk Global 47k 5% 4+
TEOURIRG R 25, B 2078 XU R B 3%, 045 XU R B ey 1%, iTalk
Global 451 XU 4 R B 4%,

(5) BAEHRZE Re K E

iTalk Global 1AL EIHk % Re vFA-41 R -
Re=Rf+BxERP+Rs
=2.66%+ 1.50>5.49%+4.00%
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=14.90%
Pk, ARG PR 2 4 14.90%.

5. FZEHR= R

RGBT i AR 08 7 — AR B L BN A vk, AN AR
LA 7, L FE R P AR 28 T SR I S R % = . %5 & 3 iTalk Global
NG T B TGH, A YERFIA &8 T 2 BB B b . APl
X AT BEATAE I ARG IEAT TIE, A

TR 4 7 SR =T ML AR RV B O R A+ B 2 RV I 45 2 s

B+ B S AR AT LA 2l A (AT IHHER)

SIS H A i SR =R A T SRk 12

PRAN L UE F W ARG = VPO v 1 IR R - IR I R =

2, iTalk Global =30 4x 75 =k 5 4y 35,879,054.35 3570 HIL & kE N
2,989,921.19 I, # | iTalk Global & E i, HIEW&E hH5EHERA
SR AHOCILHC (178 3 B el oAy 5 28, DR 1 A% I H B4 75 5K B 58 4 mT LAY
RIEWAE TR ARG F KRB EFIGRA =&, I E0F
fhEUE H R R B4 8 7,795,526.19 267G

FRuE A4 AN, R iTalk Global 4775 Hofth 408 M %8 7 fis 4%

NN

I

=

(W) TmE TG TRR

1. vEAS BB

AU VAN ) BE A SR B T
(1) Lk iTalk Global £ 5 1 (K11 45 H 3& 4y S it
(2) 245 iTalk Global f)MV55 N2, S [ T ATV AT HE A 7] s
(3) XA EL A A AT LGSR AR AT 708, BRABHR AR SN T 225 [H 55 e [ 47 %%
PAET B B ST IR bR B
(4) 22 [ 45 Bi[EAT 9 P 1S B e b A L SN (R bR B, AT
PRI IITRFMEBOE A 1, REH 14505 5 iTalk Global . A HL A w3& —LUAL,
732 iTalk Global. WJLLA A LLEHR R, HEE SRR BT  iTalk

1-2-2-67



N IR A AT IR A T e N S SEREE RS

Global #HELE AT LG & 145555

(5) FIH L& it 545 Y iTalk Global [T &% (PE) M4 (PS) ,
H% 5 iTalk Global ¥l 7 5 K

(6) fgJriiiid iTalk Global 75 AT 55K A T AR R T S5A5
iTalk Global )/ AR 4 A a £E VP Ak ZETHE 1] A4

2. VPR

AU i A ARy
Fi—. iTalk Global & Z= 4= HEA a5 M {E=iTalk Global 7% FiE <1 £% (PE)
i~ iTalk Global JI¥ 7= 43 A 23 O fE=iTalk Global %585 e A\ <t 85 Z (PS)

3. P
(1) R L AH
ARG IEFE 3 FBMAFME Al AR, HAAEB R

B K FEWES I ip:
M AN R SE R 25 BT IR SS . MRS UIRSSHE | Ak TeE 2238
8>8 WIZEA GRS, AN Rt h 4RSS RS 2RFEE | 2 (NASDAQ)

MRS AIES “ =7 RIS 5.

KEFLPIWZER, FHAMLEFLOUMASE, I | AADUEFHEAE S P
Comcast PRAEZ FhE P R R ARAS TS AR S, CHRERAAIN | (NYSE)

i 4
, ST TR a7, b SR SR | AL 55 5 B
onage

R e 1 e (NYSE)

(2) HisE R LLIEAR
A UL BT AN T A R A D T b gRAR, DRI & 3 2 0T SR SHAS
H PTG 2 ) £ DAl E PR T 8 3R T A< s «

m H 8>8 Comcast Vonage
#=R 37.29 11.08 1.26
DIEGES 4.04 1.02 0.06

(3) HRRBIERK
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ARV AT LE A F] 2010 4, 2011 AE A I 45 TR R BEA,  eREnT th A

) [ 4 1 g

B HEMAR ARSI B IE R AL ARG SLin b

AL HEIE BRI A DU iTalk Global HEFT L

W H iTalk Global 8>8 Comcast Vonage
BIERE 1.00 1.09 1.69 2.19
(4) Wi iTalk Global HITT BB FHEER
A LA m 248 1E R EORFE S AT LEde bR T
i H 8>8 Comcast Vonage
DifiES 40.62 18.70 2.76
IEGEES 4.40 1.73 0.13

AR YT i B R A 0l 22 S K IR AR bR I, 48 PRSI T LU AR B I SR S
{HAE N iTalk Global )Ty &R AT %, B

M #% = (40.62+18.70+2.76) /3=20.69

WA %= (4.40+1.73) [2=3.07

4, PHESR

PP, {EVPAGIENE H iTalk Global 4+ F)iiE 4 558.75 Ji350 (HlikdE
IS D, $% M 20,69 5T A2, iTalk Global 1B ZR 4 ¥ AL M A
11,561.93 J3 3G,

P B ., ZEPPAEME H iTalk Global B4 4,405.60 J72£7G, 1%
3.07 KyTiHi%, iTalk Global HJi k4L U (B4 13,505.40 Jy TG

5. BT b BT AR RIET btk R TR A& F A

AU VPG ) = AN AT HE i 2] 235 D 56 1 B K R 4% L T is s
7 Comcast. 3 [H f K AT 245 HL 151275 75 Vonage (32 [E 25 DK M4 L if iz
BT T4 13 T 45 i TEIE S f 88, =l b A vl H bR A+
iTalk Global 7£ 35 Mr 55 HARTIg A, 05548 br 257 THI ) LU 1 4 4
i

(1) NEENSKE, Vonage Fil 8>8 5 iTalk Global 141 4 Jh 37 ) 4 4% FiL 1%
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IEE R, BN FEZRE T S Bk S5, N 55E AU s Comcast
NEEBRMA LIS E R, SEALBMEY, BARILMN S fiE e
EALASE—, AHHENAA) FERIE T A Ze il 55, HIHATF ORI Rk
9 245 HL TV 55 FOWSON T AR BB 3%, AR U DA G T2 PG G P 9% v 3 b 55 08
[K i Comcast 55 iTalk Global AH Lt mT Ll AH X 45 25

(2) WHPRTT2KAE, Comcast [H 7] 36 [F =¥ i £ £t 4 18I 1 1) 4% Fi 145 i
55, Vonage s =221 7] 56 [E TR T 5 RE ] P SR E M 45 ATk IR 55, 8>8 L]
[ Fp /N 0 43 T S BB Rk (G X 4 FELAE R 455 iTalk Global = B2 [ A1
AT TR 2 BE FH P BT BT 0 PR R I 48 W1 IR 45« 7626 [ E IR K e H - i 3,
Vonage 7£5 Comcast. Time Warner. AT&T %5 KR4y £ A I2 8 i i L m e A5
IZ B E T S e P A H A SE 4 Ui i 8>8 1 iTalk Global 74 H 41 43 1114
L. Bk, HART IR 5E 48U 22 5+ 5 20 Comceast #11 Vonage
FER RN GE ST A MEAN T £ %7K T 1355 iTalk Global HAT 52 % 5+, 8>8 & iTalk
Global FHALLE 5

(3) MARMEHUBE R 25 $5 k5 k7, 8>8 & iTalk Global H A 4 (1 A bk,
Comcast F1 Vonage #1453 KT iTalk Global, {H £ %% A KA %% iTalk Global
72, HARGO &

S BNl e FEWSE BNV FE
AT 3 B .
(FERD | (FED g Pz FE = WK
Comcast 15,781,800 | 4,688,950 9.73% 35.72% 34.45%
Vonage 56,622 87,768 272.99% 67.10% it
8x8 2,658 6,678 36.85% 67.43% 68.70%
iTalk Global 1,893 3,931 152.49% 66.72% 55.82%

TE: (1D BBHYERE 2011 48 12 J1 31 H & RS BN o il % B
b 55 )] R MY AR A< B A 2010 A BEAT 2010 AF FE IR 5 AR R Hd s P 1
(2) FEN SRR = CEMHN-END A E BB S B ID FEkfieN

gi b, ARYGEEFATIE BT w ), 8X8 5 iTalk Global BAT# R AT
Ebtt; Comcast A1 Vonage 7E 845 Al MR el 45 F8 4545 A0S iTalk
Global fFfE—E M ZER, L EFE LMW T R,

1-2-2-70




TN MBI IR A R A ) e N S SEREE RS

2 S Bl LEAEA AR AT ] BEPE SR DN B, AU 03k PN DA R AT b 22 )
(K3 H1 B N AZ 5y 35 J5 B BT B AEBEGERKINR IS, AN AIRA 5 1 5E D ik
P

PEAITZ A ISk “ AU iTalk Global [ 11737 PP Al BT B i) vl b 28
ST VAL B I S B i DLEAT IR o DA EE DSl LE A F R L, ASTRE
AR [ A BB ) SR8 A ot ——— [ 55 e P 0 Ze i A ) A \b SUKPE A F A
PRI AT LA R R 5 Fahrdb AT 1%, Fbr i B R e A AL SR
MRS A R I EOREAT . T ITR IR KA br B 1 5 (B~ PP HEN) 1
A RIAE 7

WSS AR “8 . AR & CH= )
B X BE . 8 HB T LR BB AT LS 22, AT A
5 VAT 24 7 0 1 20 5 6 7 R R e 5 LR v B R B2, M
RIS S«

M. 5&R3 58 XAFE M FRIRA

(=) EXR BRI SIHEITHERIR A
iTalk Global #h 17 36 [ 2 1\ 2x i1 #E W] ( GENERALLY ACCEPTED
ACCOUNTING PRINCIPLES). Ak iTalk Global I+ 4541 15 J& I It 4% 4 2% E. 44 e
o [ A BBGEE 2006 4 2 1 15 A (Al vhdERD) (“425[2006]3 57 K&
HREERUE M N =1 T BT TR . DRI 7R TR 2 TR
ST ZE RIS B

(Z) %F iTalk Global Rif =FHFH S A7 R A% A

MENFE F AR KT, iTalk Global 2w EAR A HL U T -
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e o o o = = =

10075+ 100%+ 10056+ 100%+
¥ 3 ¥ ¥

[iTaJkBB Singapure«-'][ LigFiEe [ EEE ][ IhEe ]

MBCALE KRS, iTalk Global KL Al LB PTA38E, 1E iTalk
Global JFRENVASHISEE L InER. WORHE, WA ISR ALzl an
g

BB 1R 2 [ 55 A D) S ot IR 55 B9 ol SO — R B, 7
i ARSI DT (kD AR ARG LS5 .

TN T AE [ I M I8 AT S2ARATAE physical presence (UILEZ MG 7=,
JEGL. EEN GG, HEBUEE 2w AT IZ B AZ N JEAT 8B B ARSI
%o

FH 1 R 25 WL IR 552 B AT, % FEI/ % M5 48 1R 85 B0 N e 55 T O F R )
TALHE VoIP k45 . DRI, VOIP 3878 7 K 22 0K [nl v ol OB A A

5% [ PSRRI AE s U A R - S FAS B o0 A RS B A BRI M B A9 80 CF
VFRUBL, NPT BLE R Sz MN A BL5 RBR AL CInfE iz A7~ et &
S YNAE DI IR (IR

iTalk Global Az 3128 /] I B LB AR G0 h

1. iTalk Global FI¥Bi1E L

iTalk Global (] )" E2AMAAESEE L IR BRI, BiH7ESEE,
T2 BB S MBSt

(1) REHEBBFER
WIRTPTIR , 56 A 5 BB 55 S H I8 2 w02 5 A7 SEARAFAE R F BT ) 5 1 Talk
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Global 7E3& [ 11 K/ KR T4 NBER BRI 7S AN N, AE 7R 48 v 5% 307 1
b R M I, LIRAIN VoIP IRZ & BRS04 8.25%F
5%. iTalk Global %X 4 b i H P AN 5 35 J& M0 M P A0 1 O VT R i G R

R VAR ST
EE Texas TE 5T Virginia 3% BT & it
2009 4FJ& 137,939.25 51,929.23 189,868.47
2010 4 163,440.80 63,584.95 227,025.75
2011 S )% 185,950.15 70,189.54 256,139.68
&t 487,330.20 185,703.72 673,033.90

X FAEAE AR B TR DU P2 S AFEA B BN X 55, 455 [H Baker &
McKenzie LLP Il 845 Bl Lok il 5 B s 5, 455 A JE Wi B IR 2%
TG LS M AR E AT iTalk Global SZPsT5 1L, 1E% 153 T iTalk Global
1E PR INAAFAE DB 55 o R SR G & B, T VoIP IS5 ANE Y
B4 VTR P, I H. iTalk Global 76 13 8 MM BAT SEARAEAE, ATl AT
P, LG, iTalk Global 75 iR & M IEEAAAEAE AT XL 55 .

iTalk Global AR ¥ HITHI ., H 58 FIRGIBL A AFAEIR R IART &,
ABAEINMAAE BT B B2 BRI VoIP RSSO T4 B0

(2) EEFBBIENR
1) BB

S RN T A B M B F A AR SR () N o S PR ST R A s BT A58
(REGULAR INCOME TAX) R AL BL(ALTERNATIVE MINIMUM TAX),
FERE PR TS B An -

TERITAF B I R EBURAE, S R SRR T -

PENBLETARER (EBIRBE, L. RI0) Bis
0 50,000 15%
50,000 75,000 25%
75,000 100,000 34%
100,000 335,000 39%
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PIABLITRER (B, . R0 Bia
335,000 10,000,000 34%
10,000,000 15,000,000 35%
15,000,000 18,333,333 38%
18333333 | .. 35%

BACE BARBIBIR T 200, FRAb 5 53 M A B BTG4 1) 1006751124 20%1)7%F
PN ARBBE AT B A E B B o LI 4F P2 40 A B IR mT A4
R PARBL,  (H ARG 1) 25 5T AU T 4 R A R (B
i38

iTalk Global #1154k T 20t 5 HLRAS, B AL IS BL N B A A
0, ML R AR S ARBZA A ML T 15 BL C R v 75 B4k 4T Net operating loss deduction
STl R AN E S ARBLN B LA T4 A2

AL =4, iTalk Global £5¢ FE S A G BE oL T~

R R HMfEo
2009 4 & 4,007.00 4,007.00
2010 4 100,006.00 100,006.00
2011 4R fE 135,000.00 135,000.00

2) M EBURF TR

5 [E BRIRFRARNY P AFBEAE, AR 2 JHE R 5 2 AT B R Ak CRnAE i
MW b BN GLAE) O BT A3 B B VLB . 5 TS Bing A 22 5%
R VFRUBL B R B AN i MG . ROk, P ARt s (8 Ry
VRRBI UG . #3539 iTalk Global 7E 40K DYAN AT B A3 B R VEBUBE O Zh B
M55

AR JE M ANV BIBIZ A 8.84% CBiE K M N BTk B Bk
TR IR BV SN P Bk BB A o

S VT3 EER N 8.25% (BI85 € I A7 B vk 5L N N By
ARBLHFA]D o

FETCR TN B AN FTABL, EE R 100 5 36 Tu R ARk AR MY
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N IR A AT IR A T TR B I At A5 2

TR N B N AE SR VERURR o« RRVFRURGR g Rk, (BB RBIR AN 1% .
iTalk Global R & N i L E N 1%,
I e s ANV TR N 6% (Bl 4448 i v B vk 5 i M A BT sk

INZZRE T ID]
iTalk Global 713 [F 2444 5 MM Fr43 Bt F VAU B SLan T CRA7 s SEI0):
2009 4 :
M IR BAMIE DL
IIAAE JE M 800.00 800.00
L L2 5,651.00 5,651.00
ey il 6,017.00 6,017.00
33t Je M 6,470.00 6,470.00
At 18,938.00 18,938.00
2010 45
M IR A BanEm
INAAE JE I M 54,194.00 54,194.00
Lh L 22 532.00 532.00
1 yE = 0 M 11,286.04 11,286.04
I JE AN 5,317.00 5,317.00
&t 71,329.04 71,329.04
2011 4E
M HIREE At
TIAAR JE A 96,094.00 96,094.00
Ty L 22
A 50 5% 37 M 5,268.04 5,268.04
9 JE 4,000.00 4,000.00
At 105,362.04 105,362.04
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g3k, m1T iTalk Global 725 KAk V.55 Z HIHEAT T AR B S 6, 2
BURAEINZ= RAFAE ] B I S B 355, BN 2= K I BCBGR & iTalk Global
R FL AR D0 U W

1) #HEB

INEE R B RLBUR 5 56 R B BB S AR JEUUIAH 7], 00 ) S 7 ot IR 45 114
TH AW — RO B — ki, 7 LA A SR e (FRAE %A
WA DL BN GIAED, AP A R AR R 25 HH S T AR iz AT B B R
G55 .

INE R BRI MR &L (Goods and Services Tax, f&j#k GST) 4
BB CRIAR PST), I H X PRI 73 JTAEWCT, A H 70 4R P AR & JFAE
W, FRoAg—8ERL (Harmonized Sales Tax, (##K HST).

iTalk Global F 2007 #FJFUAfEINEE KA RER] ™, 32 B0l ad 2 QR
Cleverfone Telecom, Inc. AT INEE KT JE/RIEE ., PImiEsiss, K&
RS AR RN B2 T, iTalk Global & 2R 2 A A HAE s KscE
SURAELE, IAIAE IS R BB LSS, BRI & PO SR, R
[ 5= R BURARARZR A &5 B

FEAIR A A iTalk Global FRHRAE S, &I iTalk Global i 2007
T 9 B N RBESHUE N IR T Al S 4 P01 5 A AN B Bl 20 Ik

(GST) o HH T IR IMBICE L, iTalk Global M A2 4 NS KIBUR 22k 4%
IR

EEx BRSO, A FIESE NS K Bennett Jones £)ifigi 45 Bt iTalk Global
FEINE R B BANB A AT A T R TR %

2011 4 12 F 16 H, Bennett Jones fHifiZi45 T Claire Kennedy I Neil
Gurmukh P EH T —4 % & 5% (Memorandum: “Re: Libility of iTalk Global

Communications,Inc. for Canadian federal income tax and GST/HST & Canadian

Restructuring Proposal™) .

Zeg kIl iTalk Global 7005 K2 EMHE SLAEHEAT b e, A
: iTalk Global fJ4CHE 45 HLHy Cleverfone Telecom, Inc. 2y JE A7 (R AC RN LY ,
A FI I AT A, AT LA & &2 iTalk Global. 1 H. iTalk Global -J- 2007
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9 IAEINEE KB4 1K) Canada Revenue Agency 457y F T GST k)" 5, &
iTalk Global 1RA7 n] &y ZEEiAh I 2= KIPGRAH & B GST/HST.

{HIEF 2 R )R R iTalk Global AT ES A B ERL: 25—, iTalk Global %
AIEFATEMGAN PST BIK 7 5: 55—, INE RGN EBUATRECR (1€
[ 2800 2 U TS AFEAE SR ¥, iTalk Global 78 & KAy seik g, R’
EHE K ) Cleverfone 22 ] #E Toronto A1 Vancouver H I3 A7 T, B T b3k pir
7 British Columbia CAFIAREHE L2 ) 1 Ontario (22 KW 4k, HAREH
AN S5 . BRI iTalk Global 7F iR “ SRS E, HiT iTalk
Global JAAMHGEM S, # iTalk Global 7£ L& —4 1) PST ghBi X 45 FEAm] LA
THER.

iTalk Global AR A WL, 2 FUEAPE U 5 2007 4F 9 H % 2011 4 12
A MINEE K BT N3 e ) GST/HST 44 & Bl & iH 42 7 Wik i, &
2,750,211.56 £, v AR 17,328,808.02 JC, HAKUITF:

FE BERL (GST/HST)
PARTAE L 267,868.98
2009 4E S 180,236.20
2010 4 768,114.61
2011 ¥R 1,533,991.77
#it 2,750,211.56

2012 4 2 H, iTalk Global W& 311722 7] iTalk Broadband. R4 in#E Kk
i, ARIRWIKA 5, JERAEINE RBLS MR M GST K H 82k 8. AKXk,
iTalk Global 1EN& RAAFERS RS ah 55 .

2) Fifgpi

iTalk Global 7EINE KA B8, EMMERA LA S8 Wik,
HRRAEAT BN AR BLI5 0

2. HATAFRIBBLIEL
(1) FeeBt &M Bt st
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BH GBI FEA BB E
=Rz 55 55N 5%
BB WA i Bt A 5%. 7%
HUE b n VAL LA R A 3%
H T B T JNAZ LA 2%
BT =AEEN BB ST
2009 4F:
m H HHIRA A NAT KEEH | BRKRH
Je % ¥ - - - -
R - 47,712.04|  47,712.04 -
LR - - - -
Hit - 47,712.04|  47,712.04 -
2010 4F:
m H HHIRA A NAT KEEH | BRKRH
Je % ¥ - - - -
R - 51,753.80|  47,061.77 4,692.03
MRINE - 356,724.48| 300,207.56|  56,516.92
it - 408,478.28| 347,269.33|  61,208.95
2011 4F
W H HHIRH A MAT KAESER | BURKRH
Je iz - - - -
R 4,692.03 62,435.90| 59,627.94 7,499.99
MwIN L 56,516.92 951,390.69| 448,347.41| 559,560.20
it 61,208.95  1,013,826.59| 507,975.35| 567,060.19

(2) NEErEEL

Hh KR A1 2 )
ST HeIRES, EH sk
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MR BT T H I EBE ], AR A SN A “ BRI 57 E o [ 555
WIKASE FAFILIRZ - LilgRE . bl BBl =L S, 74
BTG NAAEAE RIS KBS IEEE . AT BEE R R 1 52 BB 5556 1 14k 57 HAR Y
FEERIE L.

3. FIETAFHIEBUIBELR

WIS B A B S IR %5 B (Goods and Services Tax, LR fRifR “/4
R (GST)Y™),

iTalkBB Singapore sl AR B IR G P AF 4 IR 4% A1 1R 7 ot 4 B IR S5 AR
T% ) B 5 BL(GST),  [F) Iy AT HR AT B 0 5 P ey S s it o 232 55 55 1) B A B
(GST), ARG R F2%, WA 4 v WBURF IS B 2 IR 1L .

iTalkBB Singapore it —4EMERL (GST) BUEIIIN CALL: Hrnk

JG):
R VARE [V 1E oW
% H 2009 fE ¥ 2010 4EF 2011 SE ¥
LIRS -8,316.86 -7,004.88 -7,304.28
AAENAL 1,311.98 -299.40 3,567.80
A
IR R -7,004.88 -7,304.28 -3,736.48
(2) Frssi

s ANy TSR N 17%. it =4F, iTalkBB Singapore 4t &7
WORAS, BF8ah AT 1581 .

(=) iFib 5

1. TSG &

Level 3 /& iTalk Global [t i, TSG 4 Level 3 fZEE &1E R . TSG Y
TNV S5 Ny ) 2B FBAT BN P e Level 3 HIIRSS. 2005 4, iTalk
Global 55 Level 3#t#& IR 55 S B dbAT T4 B T U 2B LA RN,
iTalk Global ##5 & 1 TSG $2ftik4. H 2005 LAk, iTalk Global i@t TSG
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13 Level 3 (Mg, Kfi%s iTalk Global ff147E MBI Pdis K, iTalk Global
T-2009 4 7 Ht E4HH Level 3121tk HHE 5 Level 3 AT T A [A. 2009
8 H, Level 3N #FizaE A B iTalk Global K%y 79,471 AN LI S A M Level
3 FlI TSG I3 Rl 2 ik 7= o 0 L 2 Level 3 1R LA 2K =

2009 4 10 1 26 H, TSG [n] 3 g% i ZE I X Ve &L Jr iTalk Global.
TSG VRFRWL 20K S R AR M 1 T 1% 79,471 AN HIR ST IS, TSG A B &
AT S ) iTalk Global Wl 10 SE7THIZe . TSG [m)ikRiiis>K iTalk Global
S PR BB e . FOCRIE . SRDER 9 79.47 JTEI0 M RIA T AT
PWAEVEATAME . iTalk Global T+ 2009 4 11 H 23 H#EAT 725, 5445 TSG K%
W R I A HZRAREATHiRt. iTalk Global CV4X TSG IRIEHE # 57 2 sk /E
H T IR HAEAERE® 7] TSG $& b d e 2k . R4 iTalk Global i H i3
W, HEAE R AR TSG MIVRIA W KRB F L. BEARME Y H,
iTalk Global T\ TSG At iZ% I VR VA TS ORI -

MR BB SZHY) 28 5% J5 A&t iTalk Global £E TSG Vi Z A4
A RE R AL B 2 A 10 J7 SR ITIER 23 1) — /N = M g5 RHE K& iTalk Global 1E
AR 152

2. Hanya £

Hanya & "1 SC 4 Il is H 32 4L 7, [ 2010 4E 2 A, iTalk Global 3L
P24t Hanya 65 B IPTV ARERIRSS . B XU NS5 & 1E BAFAE %),
2012 4F 4 H, Hanya .05 1 2 1EXUT 83T 10 CRATHMX) » FE AR 5 15 1A iTalk
Global AR A 4245 IPTV R4S . 2012 4£ 5 H 15 H, iTalk Global it ik
B 17 5 A O FRR i G

T P4 FAAREINL S5 751Xy iTalk Global M4SN 1% 4547, H. iTalk
Global U 5Abni i #R L &M S AR F PR A "l L T & ER R, A5 Hanya 1)
A Gy AR iTalk Global () 78 V55 f H 28 1s sl il RS
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ERE M

2itER

—. iTalk Global FE—HEEMZRFE

MR KA T = 55 A B 22 =) H R K K A 52 [2012]5095 5 1 73 7%

iTalk Global - — I 55 4 R s il Wl T -

(—) iTalk Global BE—HE&HMSHE

1. AR AHER

Hfr: NIRRT
% H 201246 30 H | 20114E12 A 31 H | 2010412 431 H

N TRA 64,382,780.22 67,958,025.41 39,922,007.03
NS 8 12,208,434.50 2,672,934.21 1,945,275.66
FHUAT K 3,947,831.25 3,220,797.79 2,189,494.03
oAt B IEER 14,041,444.83 992,543.00 1,409,626.33
1753 2,890,621.14 3,785,273.92 3,547,946.75
mANE=E 97,471,111.94 78,629,574.33 49,014,349.80
EVE s 6,256,834.73 5,911,894.15 5,034,942.13
TIE%E ™ 1,820,677.24 2,546,942.86 4,304,337.34
WS 98 1 32,627,105.07 32,164,166.64 28,691,706.55
RS F=Ev 40,704,617.04 40,623,003.65 38,030,986.02
=Bt 138,175,728.98 119,252,577.98 87,045,335.82
AT K 14,697,530.11 18,889,036.10 13,565,634.28
TR I 40,075,035.39 42,213,527.66 51,436,987.68
IS AT R T 357 T 947,463.06 626,150.08 486,814.41
AT A B 6,711,017.17 5,593,659.43 3,997,015.54
At B AT K 2,182,876.48 1,672,638.12 2,483,031.85
R A 64,613,922.21 68,995,011.39 71,969,483.76
vt 44 17,394,813.10 17,328,808.02 0.00
R A A 17,394,813.10 17,328,808.02 0.00
piliacadn 82,008,735.31 86,323,819.41 71,969,483.76
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A 96,976,168.92 96,976,168.92 96,976,168.92
BN 0.00 0.00 0.00
FRAM 0.00 0.00 0.00
ARGy B -40,992,429.63 -63,780,258.47 -82,069,195.56
A MAREA T 2 183,254.38 137,985.51 637,890.65
BEA R BB G A vt 56,166,993.67 33,333,895.96 15,544,864.01
e N & 0.00 -405,137.39 -469,011.95
ARG A 56,166,993.67 32,928,758.57 15,075,852.06
SR PTE ER BT 138,175,728.98 119,252,577.98 87,045,335.82

d: (1) 201246 J1 30 H, MUK EIEL 2011 4FJiEH9 I 953.55 J5 76, 540
T B NI R HRAE L g B ARAT BRA R CLUR iR E #R e S AR 341.25 37t
FIER iTalk Global Jy 15 #E(EL IR LML NS5 (iTalkTV) JRSS#4Ed . g %M
SWCHR I RSS2 o 45 . MUK iTalkBB Canada A [T 537.88 J7 76, Hirf szl st s ml
iTalkBB Canada 7 i1 KA M5 BRI, — R NS KTl 1P BOX 75
FIK AN (A A 545 iTalkBB Canada, 4% 36.64 73570, #ié AR 231.33 J57t; dbni%
¥ 1] iTalkBB Canada 42 1% /5 BV B KOV 5188 1 & Ja a8 iy gy, SR A i)
%3 50 Jynoc, Hré ARIT 307.50 7.

(2) 2012 4% 6 J§ 30 H, HARMIKGRIFHR 2011 4FJicHEn 1,304.89 Ji7t, LERA
SLFHBEAT 2% AL 5 51, ) I 2% Al S5 DRodt G, AR iTalk Global 5514510
WSS GTakTV) AR B HE AT (KB, 2012 45 2 H-6 H, iTalk Global
Ft ) AAE LA HEE K 203.76 J1 3500, Fré ARTT 1,302.69 J5Jt; fEFKFEAH = 5%, 2012
A AP AE B RIARLRON 2.20 J73606, Hra ARG 13.91 J5Jc.

(3) 2012 4F 6 H 30 H, Tivk i 2011 4R 4 11 6.60 J5 oG, % 2011 4F &= K5

BUAR B AT AR AL BT

2. EIHFER

Hpr: NIRRT
W H 2012 #£ 1-6 A 2011 4ERE 2010 4ERE
—. Bl 164,609,052.39 | 284,680,854.10 | 232,450,567.24
A4 ZN 55,225,926.31 | 87,502,904.48 79,043,627.27
B S B 1,139,758.86 |  2,799,490.71 1,945,028.09
BN 49,820,668.93 | 95,938,995.90 70,369,476.81
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LR 28,091,581.21 | 49,930,263.61 47,571,308.72
55 2 5,641,565.93 | 10,882,026.74 8,414,369.91
B PRAE A K 332,353.94 66,855.16 251,788.64
e BB 108,498.69 0.00 211,549.92
.\ BYARNE TR 24,465,695.90 | 37,560,317.50 |  25,066,517.72
e BN 108,379.79 35,307.22 44,807.98
W EDA 537,596.50 | 17,774,317.06 0.00
=\ FEEBH CTH-<EHED 24,036,479.19 | 19,821,307.66 25,111,325.70
W TR 837,188.07 |  1,490,456.69 1,224,182.24
PO, &R (FTHEL-<H51) 23,199,291.12 | 18,330,850.97 |  23,887,143.46
e DHUBIR IR 10,985.40 41,913.87 -280,366.50
Fi. HET AR A # REFNE 23,188,305.72 | 18,288,937.10 |  24,167,509.96
N HAehLgaa. 45,268.88 -477,944.46 -236,646.41
B AW 23,244,560.00 | 17,852,906.51 |  23,650,497.05
VA Je T BF 2 ) T A A PR 3 WA e 23,233,574.60 | 17,789,031.95 23,947,547.82
VA8 T EBE AR R 2 A AL A 10,985.40 63,874.56 -297,050.77

vE: iTalk Global T~ 2009 4EFF45%:F], % PMB Helin Donavan i i1, 2009 42 3

57.7 J1 % Jt.

3. BHHERER

Hpr: ANRITIT
HH 20124E 1-6 H 2011 4E 2010 4
—. KBEHENNESRE:
BER N SRS S 152,550,784.84 286,208,003.81 | 219,386,886.95
W R LA, 55 208 TR B A DR IR 4 314,872.88 1,538,848.75 1,230,829.64
LETHFNERN DT 152,865,657.72 |  287,746,852.56 | 220,617,716.59
V) ST i 52 55 S5 R R BN 42 55,511,632.21 82,198,773.93 69,554,090.42
S EEHR T UL A A MR T SAS A 346 23,368,705.45 41,679,375.71 29,586,847.49
SIS A TR B 846,494.68 2,577,974.01 1,142,633.43
AT A 5 2B R B 4 68,074,233.90 110,666,725.17 | 92,736,814.68
LEFEFMESHRE Mt 147,801,066.24 |  237,122,848.82 | 193,020,386.02
LEEIENIERERH 5,064,591.48 50,624,003.74 27,597,330.57
—. BREIENRETRE:
HUASH 8 S W B R B0 46 108,498.69 0.00 0.00
B RESNIESRAN D 108,498.69 0.00 0.00
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e AT el TN o) A Sy B R ERS
W B 8,317,718.29 19,849,790.65 20,528,007.29
BB ESINESW A /Dot 8,317,718.29 19,849,790.65 20,528,007.29
BREIN = AENIRESRMEIR -8,209,219.60 -19,849,790.65 |  -20,528,007.29
=, EREITFENNESRE
ERESMESWMAN/DoE 0.00 0.00 0.00
BRSSPI 0.00 0.00 0.00
BRI ERI SR B 0.00 0.00 0.00
9. JCFARFIEH W -430,617.07 -2,738,194.71 -1,147,589.14
Fi BEZIREFMYEE AT -3,575,245.19 28,036,018.38 5,921,734.14
e SAIE G R BN P R 67,958,025.41 39,922,007.03 34,000,272.89
A HIARMEEZINESHYRB 64,382,780.22 67,958,025.41 39,922,007.03
(Z) iTalk Global FF—HKF2 AWM FHER
1. BARRE SR
Hpr: NIRTTG
o H 20124E6 H30H | 20114E12 H31H | 2010412 31 H
ke 57,365,402.57 44,389,051.75 35,114,403.11
VSR 9,103,591.44 2,530,103.65 1,881,053.83
oA K 3,725,273.19 3,023,258.90 2,121,264.06
FCAh NG 18,960,299.15 6,019,984.45 6,080,596.97
1% 2,668,350.46 3,619,216.17 3,176,723.75
RN FE =7 91,822,916.81 59,581,614.92 48,374,041.72
KSR BA % 33,960,886.44 33,825,720.06 18,907,808.50
fit] 7 5 5,668,854.87 5,282,547.03 4,611,922.45
TIE 1,820,677.24 2,545,440.67 4,297,703.75
KRG 32,211,099.94 31,714,496.96 28,152,753.32
ERBE AT 73,661,518.49 73,368,204.72 55,970,188.02
BRI 165,484,435.30 132,949,819.64 104,344,229.74
SAS K K 14,104,425.86 18,281,005.19 13,309,401.77
TR 40,075,035.39 42,213,527.66 51,436,987.68
VA HR T 357 T 0.00 330,518.25 214,250.97
N AR 6,385,441.31 4,921,130.68 3,913,224.95
At A 5 1,573,652.13 1,082,484.79 1,894,926.66
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W) A 62,138,554.69 66,828,666.57 70,768,792.03
Tt 4 s 17,394,813.10 17,328,808.02 0.00
ERB SR A 17,394,813.10 17,328,808.02 0.00
yilizesazs 79,533,367.79 84,157,474.59 70,768,792.03
PN 96,976,168.92 96,976,168.92 96,976,168.92
AT NN 0.00 0.00 0.00
FARA 0.00 0.00 0.00
A 53 LA -9,395,968.57 -46,298,694.69 -63,577,287.94
A AR T FL 240 -1,629,132.84 -1,885,129.18 176,556.73
ARz AV 85,951,067.51 48,792,345.05 33,575,437.71
ST BT E AL 165,484,435.30 132,949,819.64 104,344,229.74
2. BARRNER
Hpr: NIRTTG
% H 2012 4E 1-6 H 2011 4 2010 &
—. B 159,894,839.79 | 281,230,397.83 | 230,771,738.50
V=2 457N 54,775,353.00 | 86,518,833.09 | 78,177,171.65
BB LB in 819,750.90 1,655,123.38 1,526,861.68
B 2 39,270,374.34 | 75,066,768.85 | 59,557,187.74
3 2 20,805,100.17 | 70,772,786.76 | 43,096,605.72
55 3 5,619,710.56 | 10,606,696.80 8,190,603.10
TEP AR 328,040.13 69,821.95 239,780.96
hne BT 0.00 0.00 -672,550.00
L BMAE G RAT-T ) 38,276,510.69 | 36,540,367.00 | 39,310,977.65
hns EEAMRN 0.00 0.00 26,989.43
W EDAN T 536,596.50 | 17,771,317.06 0.00
=. FE BB CSH L) 37,739,914.19 | 18,769,049.94 | 39,337,967.08
W PTAIBL0E 837,188.07 1,490,456.69 1,224,182.24
VY. ¥RE GR5 5 BL-ER) 36,902,726.12 | 17,278,593.25 | 38,113,784.84
fi. HAbLZE WA 255,996.34 |  -2,061,685.91 -459,827.06
N~ SREWE: 37,158,722.46 | 15,216,907.34 |  37,653,957.78

3. BAFNERER
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Hpr: ANRITITE
WH 20124E 1-6 A 2011 4EFE 2010 4E &

—. EEITENNERE:

B R M. RO SIEIR PG 150,983,601.91 | 282,843,128.89 | 217,772,544.14
W3 ) oAl 5 2B TR AN A O 4 163,410.36 100,369.01 819,300.41
LEEHBERANTT 151,147,012.27 | 282,943,497.90 | 218,591,844.55
AR N A ¢ EE B 55,073,857.78 | 81,291,290.39 | 68,798,480.66
SCA SR W RSO RS A 346 10,597,106.72 | 19,811,544.47 | 16,598,702.14
SCAF )BT B 190,435.83 |  1,978,066.90 780,299.24
SR HA 5 2B 15 B G I 4 63,640,057.03 | 132,371,725.05 | 93,944,978.61
LB TESNIER H D 129,501,457.36 | 235,452,626.81 | 180,122,460.65
SLEENEE RN SRR 21,645,554.91 | 47,490,871.09 | 38,469,383.90
= BRAEDENRERE:

BHESNPERA DI 0.00 0.00 0.00
Ve I 5 987 TG T 9 7 R A A

e T 8,209,986.49 | 19,445,871.66 | 19,653,761.92
B ST R 0.00 | 16,282,046.06 | 13,581,700.00
BEESII S H 8,209,986.49 | 35,727,917.72 | 33,235,461.92
5§ ) Pale SN N o0l W= R 8,209,986.49 | -35,727,917.72 | -33,235,461.92
=, EREIFENAESRE

EREFHRERANDIH 0.00 0.00 0.00
EREIMER B /D 0.00 0.00 0.00
BRI E R R 0.00 0.00 0.00
1L % vl P g R ) AL -459,217.60 | -2,488,304.73 -962,826.02
Fi. A& RIRSFM Y g 12,976,350.82 |  9,274,648.64 4,271,095.96
I JRIE G SIS AR 44,389,051.75 | 35,114,403.11 | 30,843,307.15
N~ ARG KREFM IR 57,365,402.57 | 44,389,051.75 | 35,114,403.11

—. iTalk Global &%l

1. BT i G £

iTalk Global ff) & A T & 75 20104 & J 201147 & L8 T [ 2878 b Sk Ai
gl WS &
FUARAT R TR AR (LA E, DUSAR A SR o o BInds (1 2% B B I T2

F, DI RET), 45A 20124 B4 B &l
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AN HEREL I S U G U T o S A 8 R TR 225 R FH 1 43 D IBOR 45 i i [
AV T THE DU G 6 ) A 554 S I R ) 32 e v BUR TCAT A E R ) 22 5

A R TR AR A D2 KA s I 45 A7 PR ) RO H HOR AR R
[2012]2685"5 &AM #H A% R A ) o

2+ BRIV A HE AR B

(1) iTalk Global T (15 [F . v A7 At s ORI T/ HEIX 1)
S AT AT I SR, o KA

(2) iTalk Global 4=~ 22V 453 J A DER % L AN T I b 1 1 v
A 3

(3) iTalk Global H #iHAT B . BlABHAAL; — 78 = WL RH R i
T RIAE 200245 82 Gt 0 58 Jon I 55 SRR T FE 0 B0 45 MR, AR A A Al s e
T

(4) iTalk GlobalJg HEXMARSATIE, FEN S5 MLt G (VOIP) i 4%
LA CIPTV ) AR ) T 3770 R 200 B 5 180 5K B0 ) R 2540 Ml (KT T IS G B K AR Ak
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