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CHAIRMAN’S STATEMENT

Dear shareholders,

First of all, I would like to express my heartfelt gratitude to all shareholders for your care and support for 
Sound Global Ltd. throughout the years.

Review  

 In 2002, the Ministry of Construction advocated market-oriented reforms in the public utilities sector 
that marked a new era of change in the water industry of China. After a decade of  these reforms, the 
market, social and capital environment for the water industry has evolved. This was especially significant 
in 2010 during which energy saving and environmental protection were prioritized by the State Council 
among the top seven  emerging industries. In 2012,  the 18th National Congress of the Communist Party 
of China again addressed the issue of “ecological civilization” and  targeted to further promote the vision 
strategically. The Chinese leadership recognised that ecological civilization is vital to the long-term plan 
that would usher a healthy and prosperous future for all Chinese people. In face of the  difficult situation 
of limited resources, deteriorating environment,  and unbalanced ecosystem,  the plan to attain ecological 
civilization must be highly prioritized and incorporated into all aspects of economy, politics, culture, and 
social construction so as to accentuate our respect, accommodation and protection of  nature. 

Since its foray into the  environmental protection sector in China’s   suburban-rural  areas in 2011, 
Sound Global has repeatedly  won bids for township sewage treatment projects, such as projects in 
Changsha, Fushun, Jiangyan and Siyang. These projects were won due to Sound Global’s strengths 
in its self-developed technology of  “integrated device and  industrialization of wastewater treatment in 
suburban-rural areas” and its strategy of fully leveraging on its advantages in terms of technology, capital, 
management and industrial chain. The construction of these projects would greatly   facilitate the reduction 
of COD discharge in the service areas, and  largely enhance  the development of wastewater treatment 
in the  suburban-rural areas. In addition, the technology of “integrated device and industrialization of 
wastewater treatment in suburban-rural areas” was included in the 2012 Torch Plan(2012 )
by the Ministry of Science and Technology of China. 

In the next decade, s uburban rural areas will become the main targets of the wastewater treatment 
industry. Capitalizing on its technical advantages in integrated wastewater treatment, as well as its 
comprehensive knowledge of the whole industry chain, including capital, project implementation, 
equipment, and operation, Sound Global will be able to formulate an economically feasible solution for 
environm ental protection in the suburban-rural areas of China. With various counties or cities across 
provinces in China as its basis, Sound Global will undertake additional projects by deploying those 
technologies and models. Ultimately Sound Global aims to capture 15 to 20 percent of market share in 
the suburban rural areas of China. 

The environmental services industry ushered in a breakthrough for the environment protection industry 
by bringing in numerous opportunities for upgrading and transformation. With increasing demands for 
environmental protection services, speciali zed and integrated operation will be an inevitable approach for 
the development of the water industry. With foresight, Sound Global has achieved parallel development 
in many fields, including municipal wastewater and industrial wastewat er treatment, as well as pipe 
network construction. Following the commissioned projects in Hainan, Sound Global has continued 
to explore the market this year in numerous areas namely Shaanxi, Inner Mongolia, Hainan, and 
innovated studiously  in management models of wastewater treatment, pipe network, pumping stations 
and industrial sewage treatment. All these  efforts have brought positive impacts to the execution of the 
State’s policies and industry development.
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Prospects

Drawing inspiration from the phrase “hot and trendy”, the 18th  National Congress proposed the concept 
of “Building Beautiful China” as the  new blueprint for future development. During the 18th National 
Congress, the issue of “ecological civilization” was mentioned for the first time, while the report of 
the Congress proposed for the first time the ideas of “developing greenery, encouraging recycling and 
promoting low carbon discharge”. Strong emphasis on environmental protection, recycling of resources, 
energy-saving and emission-reduction has been shown by all ranks of the authority from the Central 
Government to the Ministry of Environmental Protection, which d emonstrated China’s unprecede nted  
regard for environmental protection during an era of economic transformation. 

Currently, China is suffering from serious water shortage and water pollution and its water environment is 
in a poor condition. The “Plan for Facilitie s Construction for Urban Wastewater Treatment and Recycling” 
under the 12th Five-Year Plan( ) issued by the 
State Council provided explicit guidelines for the rapid development of the water treatment industry. 
The plan stipulated a planned investment amount of nearly RMB430 billion in the construction of 
facilities for the urban wastewater treatment and recycling during the 12th Five-Y ear Plan period, and an 
investment amount of RMB104 billion in increasing urban wastewater treatment capacity. The plan also 
targeted an additional sewage treatment capacity of 45.7 million cubic meters per day, in which share 
of the capacity among municipalities, counties and towns are respectively 26.1 million cubic meters per 
day, 10.1 mill ion cubic meters per day, and 9.6 million cubic meters per day. The rate of urban wastewater 
treatment would increase to 85.0% from 77.5% in 2010. During the 12th Five-Year Plan period, the 
t otal upgraded urban wastewa ter t reatment capacity across the planned areas nationwide would be 
26.1 million cubic meters per day, while the aggregate amount of investment would be RMB13.7 billion. 

With sewage treatment being highlighted during the “12th Five-Year” period, the water treatment industry 
woud also maintain a momentum for sustainable and rapid growth. Moreover, as the water treatment 
industry would be less vulnerable to economic cycles, it would be able to maintian steady growth 
during economic downturns. As such, in the first three quarters of 2012, the overall net profit of the 
environmental protection sector recorded period-to-period rise of 18.0%.

With supportive policies being launched continuously, the environmental protection industry would 
be able to make great progress in the next five years. It would also be a critical time to showcase that 
enterprises have the ability to formulate appropriate strategies and tackle challenges. The water treatment 
industry is entering into an era of segmental development and Sound Global would focus on the 
development of urban sewage treatment, upgrading of existing projects and environment services. 

I believe that Sound Global will present satisfactory results to its shareholders in 2013.

Appreciation

I hereby would like to express my gratitude to all shareholders, customers and business partners for the 
continuous care and support for Sound Global. I would also like to express my heartfelt thanks to the 
management team and our staff for their dedication to the Company’s long-term development. I wish 
you every success in your work and a happy family in 2013.

Wen Yibo
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CEO’S OPERATIONS REVIEW

Dear shareholders,

I am sincerely thankful to all the staff and shareholders of Sound Global for your invaluable support 
over the year. At the very beginning of the year 2013, I am honored to present to you the results we have 
achieved in the past year and our development plan for the coming year.

Operations Condition

During 2012, by adhering to the long-term development strategy and the annual operation objectives, 
the Company sped up its expansion and formulated its strategy. At the same time, Sound Global 
consolidated and developed the foundation for the municipal water treatment market, strengthen 
its business in the suburban-rural areas and environmental protection services. The Company also 
penetrated its coverage in various international countries, lifting itself to a new level of development in 
terms of professionalism, sustainability, scale expansion and internationalization. 

As at the end of 2012, the number of projects managed by the Company increased from 92 in 2011 to 
105 in 2012, representing an increase of 14.1% as compared with last year; aggregate production value 
was RMB2.7 billion, an increase of 15.9% as compared with last year. 

Technological R&D

Sound Global boasts of the industry’s largest technological Research and Development (R&D) centre 
and has a team of over 100 R&D personnel. This elite team consists of professionals with abundant 
engineering experience and outstanding expertise, as well as energetic and creative young talents. 
Upholding an unwavering spirit to protect the environment, this team constantly assures that Sound 
Global always remains the leader in the industry in terms of technology. To date, our Company has 
completed 47 technological R&D topics, 9 of which started in 2012. In addition to its 61 patents, the 
Company obtained another 6 invention patents and 12 utility model patents in 2012. In 2012, the 
Company was awarded water treatment technology research project under the “Twelfth Five-Year Plan” 
of the State and a total of 4 externally financed programmes, including the research projects from the 
Beijing Municipal Science and Technology Commission. With this progress, Sound Global will gradually 
become the leader in R&D in the sphere of water treatment within the country.

Marketing Nationwide

Sound Global has established various sales offices across the nation, covering all major provinces in 
China, an overseas office in Singapore specializing in developing international trade, and a branch office 
in Saudi Arabia exploring the markets in Saudi Arabia and the Middle East. Sound Global has actively 
participated in local and overseas conferences and exhibitions, indentified new projects through local 
partners, promoted the sale of equipments through sales agent, established long-term local cooperation 
relationship, and conducted extensive research to understand the local market environments and the 
needs of customers from different markets. The excellent execution capabilities of our team and the 
good reputation of the Company helped to secure additional projects: Sound Global won the bid for the 
500,000 ton-per-day water supply project for the No. 6 water treatment plant in Changchun and secured 
an equipment procurement and installation contract in respect of SWTP-9 the fourth processing line 
from the owner of MARAFIQ in Saudi Arabia. By bidding for various projects in different countries such 
as Philippines, India, Indonesia, Sri Lanka, the Company was able to effectively execute its development 
layout in the international water market as well as mark its foothold in the environmental protection 
segment in the suburban-rural areas of China. The SMART technology deployed in the Changsha 
county project established a new operation model for wastewater treatment in the suburban-rural areas. 
Additional projects in Fushun Jiangyan and Siyang were also obtained. 
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Human Resources

Management and technical talents are critical elements in the success of an enterprise or society. As 
such, Sound Global has assembled a team of management, technical and professional talents. In 2012, 
more than 20 personnel who have overseas work experience and/or education have joined Sound 
Global. These talents have taken up positions in project management, technological R&D, engineering 
design and international business development.

Sound Global has traditionally attached great importance to the development and nurture of talents, and 
hence, has established a system for talent development and management as well as internal training. 
At the same time, Sound Global has collaborated with prestigious educational institutions to nurture 
master’s degree students and talents with post-doctorate credentials. The Company conducted more 
than 35 internal and external trainings in the past year, with participants from the various divisions of 
marketing, R&D, design, project management, operation management, procurement, finance, securities, 
and human resources management. This talent nurturing mechanism, which integrates internal and 
external training, has continuously improved the overall quality of the staff of Sound Global, and has 
expanded and strengthened the team of key personnel, paving a solid foundation to provide first-class 
human capital for the future growth and expansion of Sound Global.

Development Objective

For the coming 2013, following the vision of “Building Beautiful China”, Sound Global will facilitate the 
progress of projects in major cities and undertake the pilot project of recycling industrial sewage water. 
The Company will explore existing capital markets for the development of integrated environmental 
protection services in industrial areas. Building on new technologies and consolidating innovative 
business models, Sound Global will improve practices in municipal water treatment and expand its 
market share in the segment of upgrading of potable water plants. All these efforts will boost the 
Company’s scale of production as well as bolster growth of production volumes. 

The coming five to ten years will be a period filled with strategic opportunities for the development of 
Sound Global. In the next five years, we aim to shape Sound Global into an enterprise known for its 
high esteem, superior quality and advanced technology, as well as having an excellent reputation in the 
capital markets. In the next ten years, we aim to have Sound Global ranked among the top ten water 
enterprises in the world.

Appreciation

I hereby would like to express my gratitude to all local and overseas staff that had devoted invaluable 
contribution to the development of Sound Global. It was due to their efforts and support that have 
enabled Sound Global to achieve the results today. In the coming year, the Company will strive for 
continual development and innovation, so as to achieve returns for all our shareholders, customers, staff 
and partners. Let’s build a world-class water environment enterprise!

Wang Kai     
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2,652,256  2,287,575  1,765,672  1,293,476  1,024,808 
800,387  722,052  536,145  375,513  333,588 
503,411  481,208  349,067  292,989  232,013 
(75,902)  (67,383)  (59,877)  (10,236)  (28,313)
427,509  413,825  289,190  282,753  203,700 

427,509  413,825  289,104  281,869  203,686 
 -    -    86  884  14 

427,509  413,825  289,190  282,753  203,700 

33.14  32.08  22.41  21.85  15.79 
32.35  31.32  22.41  21.85  15.79 

5,008,194  3,701,937  3,501,693  1,971,479  1,908,917 
1,830,931  1,254,247  848,605  611,304  434,790 
6,839,125  4,956,184  4,350,298  2,582,783  2,343,707 

1,763,281  2,064,145  1,356,485  923,030  970,905 
2,421,332  587,370  1,057,558  67,809  16,242 
4,184,613  2,651,515  2,414,043  990,839  987,147 

2,654,512  2,304,669  1,936,255  1,591,944  1,356,560 
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Sound Water (BVI) Limited
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(i) Sound Water (BVI) Limited Sound 
Water

18,800,000
150,896,000 62,600,000

(ii) (a) 1.00
2,157,000 (b)

40% 18,000,000 (c)
27,000,000

60%

(iii) 10%
50%

90 2012



503,411 481,208

4,529 3,975
1,158 1,160

10,000 10,000
(50,568) (31,378)

119 -
173,608 108,197

3,003 83
(4,821) 8,745

256 80
9,003 17,882

(4,422) -
- (85)
- 81

645,276 599,948
(2,784) (9,531)

(315,739) (310,220)
(518,756) (395,969)
(156,796) (89,989)
245,196 (2,105)
55,250 (1,802)

(48,353) (209,668)
(57,372) (35,213)

(105,725) (244,881)

2012 91



9,500 10,006
(4,844) (4,869)

60 2
- 2,046
- 505

32 - 459
(58,869) (20,308)
34,979 269,490
(19,174) 257,331

(110,458) (87,886)
(65,120) (66,934)

923,084 -
(263,000) -
(22,052) -
892,860 649,847
(392,413) (451,791)
962,901 43,236
838,002 55,686

2,074,426 2,027,352
(351) (8,612)

2,912,077 2,074,426

92 2012



1.

200515422C

1 Robinson Road, #17-00 AIA Tower, Singapore 048542
460 Alexandra Road, #14-04 PSA Building, Singapore 119963

Sound Water

2.

12
7

7

7

7
24a

2012 93



2.

1

7 1

9 9 3

7
10 1

11
12

10 2

12
27

9 3

10 1

11 1

12 1

13 1

19 1

27 1

28 1

1 4

32 2

20 1

1

2

3

4

3.

94 2012



3.

12
19

2012 95



3.

5

96 2012



3.

2012 97



3.

98 2012



3.

3%
9%
18%
18% to 33%

2012 99



3.

20 30
12

100 2012



3.

2012 101



3.

102 2012



3.

2012 103



3.

104 2012



3.

2012 105



3.

106 2012



3.

2012 107



3.

108 2012



3.

4.

3

i.

2012 109



4.

ii.

24

3

12

110 2012



4.

ii.

12

19

17 16

2012 111



5.

(1) (2) (3)

3

2,445,959 111,991 94,306 2,652,256 - 2,652,256
- 115,349 - 115,349 (115,349) -

2,445,959 227,340 94,306 2,767,605 (115,349) 2,652,256

607,876 7,513 33,635 649,024 - 649,024
17,888

(163,501)
503,411

112 2012



5.

2,169,608 58,191 59,776 2,287,575 - 2,287,575
- 181,050 - 181,050 (181,050) -

2,169,608 239,241 59,776 2,468,625 (181,050) 2,287,575

528,211 52,019 27,077 607,307 - 607,307
1,248

(127,351)
(81)
85

481,208

2012 113



5.

4,708,878 551,925 2,418,070 7,678,873 (1,026,918) 6,651,955
a 187,170

6,839,125
2,144,465 220,531 891,277 3,256,273 (1,026,918) 2,229,355

20,125
b 1,935,133

4,184,613

3,547,502 551,453 1,641,784 5,740,739 (846,522) 4,894,217
a 61,967

4,956,184
1,415,234 217,062 593,119 2,225,415 (846,522) 1,378,893

26,008
b 1,246,614

2,651,515

(a)

(b)

114 2012



5.

2,589 149 2,096 10 4,844
1,739 12,823 1,050 75 15,687
8,654 327 38 481 9,500

- - 41,068 - 41,068
256 - - - 256

18,441 2,476 17,250 135,441 173,608

1,704 754 2,314 97 4,869
1,499 12,802 748 86 15,135
8,194 497 67 1,248 10,006

- - 21,372 - 21,372
80 - - - 80

12,218 1,203 11,804 82,972 108,197

2012 115



5.

2,547,797 1,957,120
96,032 330,455
8,427 -

2,652,256 2,287,575

150,682 162,890
1,373 326

152,055 163,216

10.73% Marafiq
14.45%

10%

116 2012



6.

2,157,012 1,763,577
217,306 352,174
111,991 58,191
94,306 59,776
71,641 53,857

2,652,256 2,287,575

7.

9,500 10,006
41,068 21,372

675 -
3,419 2,621
4,422 -

214 106
59,298 34,105

8.

3,003 83
119 -

2 -
- 10,805

3,124 10,888

2012 117



9.

32,019 21,856
29,828 15,356
66,250 70,985
45,511 -

173,608 108,197

10.

66,540 59,906

- (4)
21 9,362 7,481

75,902 67,383

17%

25%

118 2012



10.

% %
i 15 15

ii 7.5 7.5
iii 15 15

iv
iv
iv
iv

iv
iv

iv
iv
iv 25

(i)

(2009)203
15%

15%

(ii)

50%

7.5%

(iii)

(2009)203
15%

2012 119



10.

(iv) 88 27
50%

12.5%

12.5%
12.5%

503,411 481,208
25% 125,853 120,302

39,161 30,308
- 20

(93,633) (90,186)
(4,764) (3,902)

90 447
5,695 6,898
3,500 3,500

- (4)
75,902 67,383

120 2012



11.

10,000 10,000
1,158 1,160
3,176 3,767
1,071 176

237,254 220,385
4,529 3,975

256 80

3,409 4,242

71,214 52,613
8,939 6,652
7,230 15,034

90,792 78,541

12.

615 625

792 595
97 54

132 120
1,773 2,848
2,794 3,617
3,409 4,242

2012 121



12.

- 230 - 33 - 263
- 187 55 33 745 1,020
- 187 - 33 750 970
- 188 42 33 278 541

303 - - - - 303
60 - - - - 60

SEOW Han Chiang Winston 252 - - - - 252
615 792 97 132 1,773 3,409

- 157 - 30 - 187

- 14 - 2 - 16

- 115 27 22 - 164

- 136 25 28 1,291 1,480
- 138 - 30 1,428 1,596

- 35 2 8 129 174
308 - - - - 308
60 - - - - 60

SEOW Han Chiang Winston 257 - - - - 257
625 595 54 120 2,848 4,242

122 2012



13.

12

2,078 1,461
280 2,228
126 129
296 918

2,780 4,736

1,000,000 1 2
1,000,001 1,500,000 2 -
3,500,001 4,000,000 - 1

2012 123



14.

65,120 66,934

0.01
0.01

65,120,000 66,934,000

15.

427,509 413,825

66,250 70,985
119 -

493,878 484,810

’000 ’000
1,290,000 1,290,000

236,657 257,690
1,526,657 1,547,690

33.14 32.08
32.35 31.32

124 2012



15.

16.

44,446 8,047 3,861 5,483 61,837
- 1,227 1,774 1,868 4,869
- - - (791) (791)
- - (19) (4) (23)

44,446 9,274 5,616 6,556 65,892
527 1,697 1,210 1,410 4,844

- - (244) (356) (600)
- 1 (3) (4) (6)

44,973 10,972 6,579 7,606 70,130

7,070 2,037 2,779 3,232 15,118
1,419 880 737 939 3,975

- - - (709) (709)
- - (13) (6) (19)

8,489 2,917 3,503 3,456 18,365
1,477 1,414 629 1,009 4,529

- - (220) (64) (284)
- 1 (3) (2) (4)

9,966 4,332 3,909 4,399 22,606

35,007 6,640 2,670 3,207 47,524

35,957 6,357 2,113 3,100 47,527

30,865,000 31,448,000

2012 125



16.

645
97

742
10

752

576
86

662
75

737

15

80

17.

67,199

27,199
10,000
37,199
10,000
47,199

20,000

30,000

126 2012



17.

4.5 9.5

18.

49,921

3,309
1,160
4,469
1,158
5,627

44,294

45,452

1,158 1,158
43,136 44,294
44,294 45,452

43 47

2,264,000 2,327,000

2012 127



19.

41,395

8% 8%

20.

1,722,065 1,121,874
24 (78,582) (38,215)

1,643,483 1,083,659

—
— BOT

12

128 2012



20.

22 15 BOT 11
8 BOT 20 30

21.

7,199 (13,125) (10,979) (7,480) 173 (24,212)
- (3,500) 1,596 (5,577) - (7,481)

7,199 (16,625) (9,383) (13,057) 173 (31,693)
450 (3,500) 1,596 (7,908) - (9,362)

7,649 (20,125) (7,787) (20,965) 173 (41,055)

7,822 7,372
(48,877) (39,065)
(41,055) (31,693)

2012 129



21.

76,395,000
53,615,000

52,420,000 35,948,000

1,224 1,224
948 948

3,780 3,780
11,715 11,715
6,308 -

23,975 17,667

5%
1,575,058,000

1,036,533,000

22.

16,296 19,405
3,319 136
4,756 2,046

24,371 21,587

130 2012



23.

584,436 427,640
(63,059) (7,809)
521,377 419,831

4,262,979 2,818,844
(3,741,602) (2,399,013)

521,377 419,831

24.

1,254,867 961,838
(51,041) (48,038)

1,203,826 913,800
45,378 22,446
23,642 20,780
60,828 82,593
20,759 42,445

20 78,582 38,215
1,433,015 1,120,279

2012 131



24.

5,401 24,103
587,750 447,000

- 940,915
696 707

593,847 1,412,725

90 243,561 269,887
91 180 347,257 284,507
181 1 341,725 245,520
1 2 242,574 113,886
2 3 28,709 -

1,203,826 913,800

180 45,378 22,446

90 101 12,088
91 180 - 3,150
1 2 5,300 8,865

5,401 24,103

132 2012



24.

90

329,714,000
119,160,000

91 180 33,167 -
181 1 25,264 5,274
1 2 242,574 113,886
2 3 28,709 -

329,714 119,160

91 180 - 3,150
1 2 5,300 8,865

5,300 12,015

48,038 47,995
3,003 83

- (40)
51,041 48,038
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24.

165,489,000
120,695,000 100,000,000 60,000,000

24a.

34,548 34,548 -

25.

0.35% 0.5% 0.36% 0.50%

134 2012



25.

2,729 1,440
186,113 64,025

1,067 4,439
386 -
347 -

182,946 58,811
2,653 1,378

347 -
386 -

80,708,000 56,847,000

0.35% 0.5% 0.36% 0.5%
27,571,000

23,165 22,037
12,294 23,197

2012 135



26.

90 334,294 223,035
91 180 162,540 166,285
181 1 100,454 74,385
1 2 128,829 78,496
2 3 40,890 17,457

3 17,742 28,675
784,749 588,333

180 35,000 10,595
62,685 30,870
3,939 4,196

10,500 -
43,873 -
10,955 10,626
24,455 64,641
61,947 66,055

128,545 92,065
3,961 3,916

1,170,609 871,297

136 2012



26.

90 557 2,000
91 180 - 600
181 1 - -
1 2 4,220 1,620

4,777 4,220
3,760 4,676

- 1,194
10,500 -
43,873 -

- 1,834
62,910 11,924

90 90

27.

i 847,800 273,000
ii 393,208 420,410

113,150 158,780
1,354,158 852,190

iv
375,206 271,188
169,583 108,267
514,635 269,664
294,734 203,071

1,354,158 852,190

2012 137



27.

(112,650) (48,780)
(352,846) (263,058)
465,496 311,838
888,662 540,352

ii 393,208 420,410
iv

54,146 28,758
54,713 59,207

167,855 153,534
116,494 178,911
393,208 420,410
(54,146) (28,758)

339,062 391,652

50,000 30,000
iii 1,304,158 822,190

1,354,158 852,190

iii 393,208 420,410

138 2012



27.

2.901% ~ 8.16% 4.838% ~ 8.16%

2.901% ~ 4.838% 4.838% ~ 8.16%

(i) 75,000,000
100,000,000 672,800,000

30 28
25

75,000,000
60,000,000 138,000,000

30

(ii) 393,208,000 420,410,000

3.5% 30 4.84% 5.46%

(iii)

(iv)

(v)

28.

1,290,000,000 833,368

2012 139



29.

8.85 6%

3.384
6%

25,435,000
9%

263,000,000
117,00

15,010,00 7,042,000 15,000,000
7,000,000

2,000

140 2012



29.

818,252 800,366
9 66,250 70,985

(53,101) (53,099)
(242,610) -
(20,673) -
568,118 818,252
(10,500) 818,252
557,618 -

30.

36,000,000
1.10

1.10 28,154,545
2.18%

7,953,000

3,531,000 7,953,000

2012 141



31.

1.5
11.875

(i)
(ii) Sound International Investment Holdings Limited

105.9375%
102.96875%

100%

(1) 1.00% (2) (A)
(ii)

100
(B)

111.875%
35%

101%

142 2012



31.

100%

146,233,000 923,084,000
12.57%

923,084 -
9 45,511 -

(2,078) -
966,517 -
(43,873) -

922,644 -

32.

27,000,000
90%

459
1,392
1,200

(51)
3,000
3,000

459

2012 143



33.

34.

1,722,065 1,121,874
1,203,826 913,800

45,378 22,446
23,642 20,780
20,759 42,445
80,708 56,847

2,912,077 2,074,426
6,008,455 4,252,618

144 2012



34.

784,749 588,333
35,000 10,595
62,685 30,870
3,939 4,196

10,500 -
43,873 -
10,955 10,626

1,354,158 852,190
557,618 818,252
922,644 -

3,786,121 2,315,062

3,531 7,953
3,789,652 2,323,015

5,401 24,103
587,750 447,000

- 940,915
696 707

186,332 60,246
780,179 1,472,971

2012 145



34.

4,777 4,220
- 1,834

3,760 4,676
- 1,194

10,500 -
43,873 -

393,208 420,410
922,644 -
557,618 818,252

1,936,380 1,250,586

3,531 7,953
1,939,911 1,258,539

146 2012



34.

22% 18%

2012 147



34.

- - 25,894 23,477
1,315,852 420,410 198,407 87,222

- - 1,067 4,439
- - 386 -
- - 347 -

- - 2,653 1,378
1,315,852 420,410 182,946 58,811

- - 386 -
- - 347 -

148 2012



34.

10% 10%
10%

10% 10%

(2,589) (2,348) 111,745 33,319 (107) (444)

(39) - (35) -

(265) (138) 113,291 36,160

(39) - (35) -

2012 149



34.

27 29 31
29 31

50

50
5,361,000 3,171,000

50
1,632,000 1,745,000

15%
2,294,000 1,721,000

3,308,000 2,481,000

150 2012



34.

1 1-5 5
%

- 784,749 - - 784,749 784,749
- 62,685 - - 62,685 62,685
- 10,955 - - 10,955 10,955
- 35,000 - - 35,000 35,000

6.00 - 36,000 672,000 - 708,000 568,118
11.875 - 112,187 1,393,477 - 1,505,664 966,517

6.00 - 52,692 - - 52,692 50,000
6.32 112,650 371,644 753,998 317,569 1,555,861 1,308,097

112,650 1,465,912 2,819,475 317,569 4,715,606 3,786,121

- 588,333 - - 588,333 588,333
- 30,870 - - 30,870 30,870
- 10,626 - - 10,626 10,626
- 10,595 - - 10,595 10,595

6.00 - 938,100 - - 938,100 818,252

6.00 - 31,011 - - 31,011 30,000
6.33 48,780 271,796 432,469 215,614 968,659 826,386

48,780 1,881,331 432,469 215,614 2,578,194 2,315,062

2012 151



34.

1 1-5 5
%

7.79 30,255 95,298 9,085 134,638 112,650

7.32 11,465 45,489 - 56,954 48,780

1 1-5 5
%

4,777 - - 4,777 4,777
3,760 - - 3,760 3,760

6.00 36,000 672,000 - 708,000 568,118
11.875 112,187 1,393,477 - 1,505,664 966,517

4.84 73,677 272,440 124,420 470,537 393,208
230,401 2,337,917 124,420 2,692,738 1,936,380

152 2012



34.

1 1-5 5
%

4,220 - - 4,220 4,220
4,676 - - 4,676 4,676
1,194 - - 1,194 1,194
1,834 - - 1,834 1,834

6.00 938,100 - - 938,100 818,252

5.84 42,021 282,036 189,654 513,711 420,410
992,045 282,036 189,654 1,463,735 1,250,586

2012 153



34.

568,118 615,330 818,252 916,425
966,517 1,006,010 - -

30
4,422,000

154 2012



35.

3,666 2,799

2,111 2,183
1,589 3,575
3,700 5,758

36.

9,071 6,772

15,000 3,000

2012 155



37.

64,500,000 64,500,000
5% 5%

10%

1% 15%

1

20%

0.745

156 2012



37.

(a)

(b) 10%

(c)
15%

42,989,200 - (9,838,800) 33,150,400

16,575,200

S$ 0.745 N/A S$ 0.745 S$ 0.745

58,304,000 - (15,314,800) 42,989,200

10,747,300

S$ 0.745 N/A S$ 0.745 S$ 0.745

2012 157



37.

9,003,000
17,882,000

38. (A)

Sound Water

(a)

5,300 5,300

158 2012



38. (A)

(a)

- 120,491
Sound International Investment Holding Co. Ltd. - 638,588

- 181,836
- 940,915

400 400
3,820 3,820

557 -
4,777 4,220

177,750 165,000
410,000 282,000
587,750 447,000
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38. (A)

(a)

- 1,834

38. (B)

(a)

- 31
7,101 36,746
7,520 -
2,620 -

- 9,447
- 714

17,241 46,938
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38. (B)

(a)

284 -
77 -

- 43
- 1,902
- 171

361 2,116

- 1,800
- 165
- 1,965
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38. (B)

(b)

5,399 2,050
2,653 5,503
1,098 7,734

665 -
408 1,267
333 -
284 -
134 44
81 2,040
69 98

- 1,722
- 468

11,124 20,926

1,667 11,024
376 -
131 -

- 3,349
- 150

2,174 14,523

85 17

130,000 151,000
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38. (B)

(b)

3,076 3,076

408 -

(c)

12

2,282 1,717
170 96
143 135

1,773 4,268
4,368 6,216
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38. (B)

(d)

1)

2)
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38. (B)

(d)

2)

- 258

- 767

- 2

39.

666,108 666,108
* 1,427,662 136,443

2,093,770 802,551

*
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2,652,256 2,287,575 1,765,672 1,293,476 1,024,808

503,411 481,208 349,067 292,989 232,013

(75,902) (67,383) (59,877) (10,236) (28,313)

427,509 413,825 289,190 282,753 203,700

427,509 413,825 289,104 281,869 203,686

- - 86 884 14

427,509 413,825 289,190 282,753 203,700

6,839,125 4,956,184 4,350,298 2,582,783 2,343,707

4,184,613 2,651,515 2,414,043 990,839 987,147

2,654,512 2,304,669 1,936,255 1,591,944 1,356,560
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: 1,290,000,000
: 175,944,790.22
:
:

% %
(1) 11,733,000 0.91 713,289,000 55.29

Sound Water (BVI) Limited(1) 701,784,000 54.40 — —
(1) — — 725,022,000 56.20
(1) — — 713,289,000 55.29
(1) — — 713,289,000 55.29

(2) 103,950,000 8.06 — —

76,152,000 5.90 — —

1. (a)  Green Capital Holdings Limited 11,505,000
50% 50%

(b)   Sound Water (BVI) Limited 90%
10%

(c)   Green Capital Holdings Limited Sound Water (BVI) Limited

2. 178

28,154,545

29.84%

723
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% %

1  -  999 10 0.40 1,777 0.00

1,000  -  10,000 1,352 54.67 9,052,560 0.70

10,001  -  1,000,000 1,095 44.28 46,244,130 3.59

1,000,001 AND ABOVE 16 0.65 1,234,701,533 95.71

2,473 100.00 1,290,000,000 100.00

%
1 HKSCC NOMINEES LIMITED 288,220,000 22.34
2 HSBC (SINGAPORE) NOMINEES PTE LTD 276,302,292 21.42
3 DBS NOMINEES PTE LTD          200,808,894 15.57
4 CITIBANK NOMINEES SINGAPORE PTE LTD  159,174,441 12.34
5 MORGAN STANLEY ASIA (SINGAPORE) SECURITIES PTE LTD 97,317,000 7.54
6 DBSN SERVICES PTE LTD         83,951,259 6.51
7 DBS VICKERS SECURITIES (S) PTE LTD  66,000,000 5.12
8 RAFFLES NOMINEES (PTE) LTD    25,838,398 2.00
9 BNP PARIBAS SECURITIES SERVICES 10,493,000 0.81
10 UNITED OVERSEAS BANK NOMINEES PTE LTD 8,920,000 0.69
11 DB NOMINEES (S) PTE LTD       6,866,522 0.53
12 OCBC SECURITIES PRIVATE LTD   4,721,029 0.37
13 MERRILL LYNCH (SINGAPORE) PTE LTD 2,185,698 0.17
14 PHILLIP SECURITIES PTE LTD    1,454,000 0.11
15 UOB KAY HIAN PTE LTD          1,377,000 0.11
16 YEO SECK KAN 1,072,000 0.08
17 MAYBANK KIM ENG SECURITIES PTE LTD  988,130 0.08
18 OCBC NOMINEES SINGAPORE PTE LTD 736,000 0.06
19 CIMB SECURITIES (SINGAPORE) PTE LTD 684,000 0.05
20 KHO YANG THONG                530,000 0.04

1,237,639,663 95.94
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6%

0.674 0.924

20% 0.77

100%

885,000,000 6%

Euroclear Bank S.A.  N.V.  Clearstream Banking,société anonyme 

600,000,000

2012 177



88
7
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1

2.

88 2
89 3

89 4
89 5

(i)

3. 122,000/– 122,000/–
    6

4. Deloitte & Touche LLP
7

5.

6.

50 161
806

(A) (i)

(ii)
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(B)

(i)
ii

50.0%

20.0%

(ii) i

(a)

(b)

(c)

(iii)

(iv)

(ii) 8
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7.

161

15.0%
iii    9

8.

(A) 920

(B)

(C)

iv 10

9.

(A)

(i)
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(ii)

(B)

(i)

(ii)

(iii)

(iv)

(C)

10.0%

(a) 105.0%

(b) 120.0%
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130A

(D)

(v) 11
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(i) 704(8)
3.13

(ii) 6 8

50.0% 20.0%

20.0%
8

(iii) 7 9

(iv) 8 10 9

(v) 9 11

1.

2.

3. (48) 1
AIA 17 048542

28 26
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Seow Han Chiang Winston

Seow Han Chiang Winston

Seow Han Chiang Winston

Seow Han Chiang Winston

LLB
FCIS, FCS (PE)

1
AIA 17

048542
65 6535 1944
65 6535 8577

101102
8610 6050 4718
8610 6050 4766

460
PSA 14 4

119963
65 6272 6678
65 6272 1658

1
28

852 2980 1888
852 2545 1628

http://www.soundglobal.com.sg
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