EBREREIRRR BRI RUESF R
EWE 2012 FEERT

BN BB BT B 2 W
I N ERAT B AT PR ]
WEEHHE: —O—=4F=J1=1JLH

§1 EERR
1.1 EERR

IR Sy . A ORUEAR S TR AN BB DR PR sl K5
T, TR LA BB L AERR AN SE B ARAEAN ) OB A R DT . AR e =
UL BRI TR, JFHESERER.

BT N EHAT BT IR A RREASL G S RIME, T 2013 42 3 A 28 HEM TA
RIS HRFR . AR FRE RN O Wit . BEB A AR SE A, fRIE
SN BEAEERECE . D PR B ORI .

B B BN R LARSEAE H SRR Do 0 S 8 BRI Y B, (HANRAERE B3
£

S MR GTFACRIAANEL I . BEGAT S, BEBETH AL HH B 08 o SR T N AT 40 1Y
(e A ERR VIR LY S B T

AR AR T 2R QAR IR, BT EA AR, D BRAE R IE S

AAREWIA 2012 4 3 F 26 H e F/ERL D 24 12 31 Hik.



§2 HE&m/N

2.1 HEHAREMN

LA TRiFK B EEAR A BROR AR B I 52 (QDIT)
J 4 FA 378546
A oy A 378546
B ST (S LT IR
HEERAMH 2012 4E 3 H 26 H
e UN B AR A PR A ]
EEFEEN Hh EERAT B A R 2 7]

0 IR A0 B

57, 870, 920. 37 13

K H RS

AW

2.2 FEEFEHUH

Bt H s

AN R IR ARG BRI, TR 7 KR,
SR 1) RAR VU PB4 0 4 70 (LS, SRR 12 310 7 R LA
AL, (£ TR T RIS R (.

SERIAR BHR KM -5 NS FL s SR I A B 100 JE H ad 58 3, IX R
TRIRGEIREAT R s O e, AT AR Bl 2 Rl BAT AR
THle o ARLGR 7800 70 F A ERRAR BHBEA TN AR A i R, o
PRASERIIRGEW IS TN 2, SO BB AR AR A [P

S EATEG R A BN S BRI EARSS SRR S . il
AN ) [ 5K 5 PG 3 AN FAT ML R S5 SR, R b DX S B R (R R A A
Jais FCUCRICE 0L (R B, AR I SE BEAT REA I 0 K TR I, T
RN B U E S B R vk, A AR o A [ i 2 SR 1%
P, AR LA HIEV AR e st S tE, JFSi &
P B EOR SR AT AR SRS

b G LR E

ICED7 S KREETE R CRlAl3RO

DR W 2 AR

ARG N B R BT I, BB AT AR BT L (R BESR
AT N SR IE R 2 B 00 T L B o v i I A RE S R A B
IR AT B A T UG e 2 7K v TR A R iy iR B < S B
M AEE, & T80 RS R o PRI & (R BE <t

2.3 EEFHEAMESHEAN

5

HEHFHA HEetEA

B

R E AR AR H EARAT B A IR A W)




w44 WL JH I
FREMEEMTTN | BCRMIE | 021-38794999 010-66594855
IR [L73¢) xia.hong@jpmf-sitico.com tgxxpl@bank-of-china.com
5P R4 B 400-889-4888 95566
= 021-68881170 010-66594942
2.4 BEAMEBRE R FUIRANE = HE A
iH B AN i ) B Ao 9EE A
- JL L JPMorgan Asset Management(UK) Limited Bank of China (Hongkong)
/J\ N Y D A e — ) Y =
I | EEAR T B (S ) A PR ] P E AT (B HE) A R A A
vk 25 Bank Street Canary Wharf London E14 5JP FstehdiE 1 5 PR KE
125 London Wall, London, EC2Y 5A]J . N
F N 3 %12
IR Al Finsbury Dials, 20 Finsbury Street, London EC2Y 9AQ PRI 15 R K

2.5 fEREBEBHFR

X CRE B A R A I SO BICELIC I o i

http://ww.51fund.com

SRR A B

BTN ST AN AT

§3 EEWFEr. ESFERILFFEIERE L

3.1

EBELSTHEIRMM 18R

SRURAL: NIRTIT

3. 1.1 HAREEEMTER 201243 H 26 H (E&EFRAEMH) 22012412 A31 H
A S B 596,093.77
ASHFN -1,073,448.99
TS S5 55 4 4y 25 A U1K ) -0.0088
A AL G iy A G K % -1.70%

3. 1.2 BRHIEMIER 2012 R
JHR AT P I ey 2 A -0.0167
WIRFE G B8 1 56,903,775.95
WIRFEE S B 0.983

VE: LA CSEH TR EE S AR RN . BB . FHARIN CRE A SehEAEsh
e ) FHERAOR 2 A B, ARG D A E 5Bl at n_EA 2 st (A2 s st xf
AR AT A EAE R AR B8 57 D T v R 20 IE AR 5 R BE AT LS BLES  (K BRI

.




2. EIRIL N SHEARA AT RAT NN AL 5 L G A5 0 (Bldn, IHRGEE 1 H
Y ARG AW TR SO St 21/% D PR AN/ 9 R =R 8 N v W B 23 (A T T e o
3. AFEEEFRARH N 2012 4 3 H 26 H, MM WIRAIL G & R A BRM— 4

3.2

3.2.1 BE AN KR LIS RN S LB ME R 2 2R L

HEFHERI

U G R R N b &5 L AR R vE
A5 SR I 47 S e 21 RSN
| WO g | S gk | 0-0 | @-@
H
©) @
E=AA -6.74% 0.88% -2.89% 0.87% -3.85% 0.01%
i ESNH 2.29% 1.22% 8.74% 1.11% -6.45% 0.11%
o4 - - - - - -
A=A
o iR
i
i%ﬁ%‘ /'? -1.70% 1.08% -3.75% 1.20% 2.05% -0.12%
A 7

Ve ALV G HAHEAE : VT S LIRS CEIRER)
3.2.2 BESAFERMURE SR T KRS &5 LS R 2
KEFHILLER

10.00%

5.00%

0.00% +
\

-5.00%

-10.00%

-15.00%

EBEERR A ER AR ERBR AR S BB AL 6
380 B8 VAL R 5 b G LU 2 2 17 S A ) L
(2012 4£ 3 H 26 H4 2012 48 12 H 31 D

2012-03-26

2012-04-26 2012-05-26 2012-06-26

2012-07-26

2012-02-26

|— tEmResRanERS D) —EaE]

2012-08-26  2012-10-26

2012-11-26

2012-12-26

e 1o AEESGTFAEH N 2012 453 H 26 H, RS WIARATE G5 R A HOR—1F

3




KR TE B A 2012 4F 3 H 26 HA 2012 4F 12 H 31 H.
2. AF4HOHIAE 201243 A 26 HE 201249 H 25 H, 20125 oI 3% 7= 1 B Ly 4]
FFEARR SIS A FIE.

3.2.3 BES A AR URE S REIFERK R K HE RS R AR &R 1 L
EBEPRERR A RO AR DU BEER T T B B
£ A AR LA 3 500 S LU R ME UL 2 e (R A T X L ]

0.00%
-0.50%
-1.00%
-1.50%
-2.00%
-2.50%
-3.00%

-3.50%

20124

[m s X e QD) W L i |

e L AREEESSFAME A 2012 4 3 H 26 H, BERE WAL S RS —F.
FE RIS B 2012 4F 3 H 26 HA 2012 4F 12 H 31 H.
2. A RERCH ISR AF ST, AN A BARE S I T 5.

3. 3L E=FRHEMFIEI B

ANHe e A B R AR FRE AR REA T R A 20 i

§4 BHEARE

4.1 HEEFEAKRESLIEFINL

411 BSEEARLEEESENEE

BRI AT BR 2 m) 28 b RS B PR By ettt 12004 4R 5 12 HIESC
JRAL o 23w IR E BRAE LR AT IR A F] (2007 4E 10 H 8 HE AR “ RilgHE FR{F 6 RA
"7 HEERGEEEL (GEED ATIRA R SRR, MR 2.5 Aou NIRRT, TEMH -



Mo B 2012 4R 12 IR, AREBIEEINE TR, BOITERE, ahle: ERE
R E AR SR B I G R BT TR, R REEARBA JR 2 B S I 7 B 4
R PEROSUR PR & RE SR BB A G . R S BB A A R B e . SRR
WS I BERRESF B e . BB R PR RS B S G . R EEAR U -
RETAETF R RGP N A SR B e . BB AU 17 B UE IR B B8
ey, ERPERAT A B BCR AR BRI . BB R BRI B e
PR A BCH X T I B U TR TR e s R BB X B ) BRI Bt e . e
MRORAL IR BRI B B s B EEARAE Rt BB SR IR S BB . B BERR AR
AN & eI A Gt B S AN w0 ) AR I D A LT B i e N w9 e ST K4
G5 R BOIE TR B B A EEAR A DL B B S A SR B B k<o
412 G2 E (BESEHENA) kESZBEBHEKR

e .
M
) 1 !

a4 W55 e

FEIR H 3]

BAEH

TR

K| BEEL | 2012-3-26

84 (4l
A AL
LI 194F)

BbF bl BoR2: . HHAT I
¥ FE B A A PR ) 1R Bl 45358
SR, AHEAEHL. 20044E6 H 0
N P EEAR AL 4 BAT BR A A
AR S W, 20074E10 H 2 fE
PR LB, 20084F3 H AT -
JEE ARV A 5 5 TR I 3 45 0
ST, [H20124E3 Al
AT E PR A RO AR 8 U5 I 5
RUF SRR I R 2o

VE: 1 ARHRE SURTES A H I FE AR i 2 ) e i (0 A8 H SIAT A 1390
2. SKFSC AT G E ARG L B MR H WAL SR E A R AR H
3. UEZF ML SGEMAT 2 GIESFR MNP SR BEAR A BRINED IIAR R RLE -

4.2 BHNEERBR AR SRAB TR E R R A

w4 LESE AN A ) B AT 1R UEZF MNP AF B i
Stuart B SRR KRN s /R AR 2
BRI TR A K 11
Connell 8 REM == F i YD ke 2= 22 VA




4.3 BEANMEH AR SBERITEE KN

FEAIR I, S BEAAAAE S H I e BT AR 22 (04T 00, YR s o 4
B NER AR ARSI T GRS ER) MM SGERE M, (E
PR B BRI R R T I GG R BRUE » Fea 2 PSRN BoE 4 5 1)
PUGITREAE 1 8555 PSR DL 2 (B BRI, e BB LB AT & B4 5 TR R L R 2K

4.4 FHEAHREHAATFS BT

4.4.1 ARG I BRI

AN AL GETFB R LA A A PR S IR SR IL) SEARSGIE AR 23K,
T T RSN S BT IR A W AP S B, e T 2w Brg s pra B4l & 1)
JBEER S DR AR A R RO A P By, IR 1A BFST AT BB RER . A S AT
bGPl A58 B BE SIAHORI A AR Y, DU ORAS 2 =) 8 B AN R BE WE A B 245 21 2274

o

NAEATH LN =R R, KOV BB R e SRR, SN, 4
NAETLIRBE [ A TR, BB P2 D RS el AN T UL BTG A R B8 0
B)o o w ] N EOWHINT ST TR, AR TN w5 B A BB, S BR A G =A 2 T
BRRAN o AFRPEEPLZG T, JAT ARG 30 T R B sE s, AN
Pt A G /e RS A —E SR, BRI AR S L LA o3 FC 1 SR I AE - B8 45 T AP A A 5
By N TGl IS, ARG RRALSE . EEE o BRI, AR T AL R A A A
B AL 5y G5 R BEAT V0 B o

NEHRT T CRRAL o P S ARSI, W RGN ARG & 107 AT B AL o
AT AR 3 FFIAT S H A AT D I o sk TARNLE, DR A TR 5 R . 2 W)
3 A RERIVRE AR FEERT 2 i) 7 B AR AN TR 30 8 21 5 PR AL i o0 22 5 S AN [ I ) 21 [ 160 22
A G 2= AT o0, IF AR R

4.4.2 AR5 HI B KIPAT I

AN, AT ARHHAT LB PA G RIS, TR AT S TAE . AN
)P 21 22 T AL 8 7 5« A S AN TR 80 A 2 D i) i) A2 5 0 B 1) A8 o PRI A 5 IRETLRIAE
Sy LT R, A TR IR 2P AZ Gy AT H B A Do

Forpr, FE[R] ) AZ 5 O WA B D5 T, ARV EESK, 2 WRAS )P B8 20 A #D ) AT



AT 5 H R A 5 AT A AT W47, 38 0oL 52 W3 A i (K (R 0 52 4T 0 e P A 2 o L
X EEANRIBE S A S KIIAL i dh, B REAR M B SR PA S M o X301
FHNEOL AR A S 2 PR W A Oy G DUREAT & B o (RIS, 2 W ARGE IS I 2K,
I ARG E IR LI A Z I WA RIS AR RN RN CHAS 3 HWL 5 HAD
(R3] ) 52 23 i 22364 T 20 b, SRIBRZR Gevt U7 ik, BRI R BB 4L Z 1] 7] 1) 58 5 i 22 22
AT R Z YRR, BRI A2 5 i AR A8 5y 0 Ee

WEWIA, AR TR, REIARSG A G 2 8] [ [ A8 5 22 57 WS Dl

4.4.3 REZZHAT AL IRULY

IWEWIN, WA ks T A5 J7 WAFRAE T, AR R R B RH
AT

WEWIA, Prafsale (BRog LA AR S AT BB AL &) S 5048
ST AT SEMT A) B 181 A8 5y BRAT AL (R A A Sy i AZAIE S 24 H AR K 5O 1 - T

4.5 EE KRG I A F S KBTI SR BN

4.5.1 IREHI A EEBBERIEABED BT

LM 2012 SRR B A AN BEIESRIBON FORIRAER) — . AR HIE, 1 AT,
HIRABT TR ARE T Y], T E AL A AT 2010 SRS DU R A E U, B A
F, 163 HBBI T2 M E A RPN — )5, TEREREEE. A58, HliEk
FRHR A NREE, 51 RBERE X EAPRGE MRS, WA Ak Nk, FEfr BTt 5
SRR, AR R TR IR A SE AT W] A, [ BRI A A 7 s

5 [ 2P Hds W H =T TR WA A A I, 0 e BREESTHEC HE I S B0 A il 5
PSR TN B R — 0 B U B AR ) G o MR DAL ) P e s e 06 R A R P PRI Dk
BAEAENURE TR IR . X RAAT I ECRTUILE 7. 8 e b S . SEIR Ak
(FED) 7£ 9 AAGAS M 128 =5 B SRR BOR, & 3K 400 {45 TCHIHRITHIE SR o
& PASRRERIE Suiw Ik S &R S PN NP NG e Ul A PN R &
TBAKATIUY], eprAesh =Z R Lk 119, Wo<ehT Bk Bt BB 20%. AfeEFl i fE
ST RN N BE, RS =R B 14%.

I [ SR RAT (R GEAR BRI AT B 17— 2855 111 3 [ 5 A0 W BB L i 3o o R e e
AEVE T 19 NI 25 NRER BRI, DUACHAd o~ SO 8% K BE ORI AEA TR R4
Bto SZULFEW, AASCTEUE AR UAR S, WIMRETEN,  BE VA A b e UK SR R

7



TR, JEHAL SR RIR AR A5, BEFENTTURAH /O 0 Bk B AR SE [ 22 5 (4
By PR BER A T E RS R, BRI IRAN X5 R ik

AFEG O T 2012 4 3 1 26 H, @G IEE BIUBAN A i ALl 2 I, PRR SRICT L
BB I G S, ARRRE Fob T R BRI 7 41 AR R T S iR e
LEDTRRIEAE T

A5 PR NS G AR EE K 5 T, Bl IRANAE 28 =22 %2 QE [
WA R A . SEST A TEY 12%, N EAL 6%MEkiE. T8RP &4
AP P 5790 % NI s A w I Vs WA AT DD ST TRTA & 5 W DAL L /NI et 2 & Rk W R 1 7 S
MRS, BB H KR . 5 =Rl R 8 (R A R I, A FATT <™ AR 1Y
FRe BT T2 W, TSRS 35%, (OSSN TRAR IR Bk ek 55 DU 25 e
SR I T2 R PR o BEVSAN R T4 F S R SR IR A B, ANl B e R R I T
B PR B R A AR B R, AEJRRT NG T SRR IBRAT T 10% Wit
M A ok IR, T ERYE TR ANER LSRR 2 e A

KRB ) o R NI E R A vl b B, BRI 20 {2360 YA
Al el 30%. ANTT{EA A AES) 1K) 2012 A LS S R i sh VEAXURS o 416 A 24 2 1
AN IBAABE R D) AR, AN ARAL A w4 8 P A AR K ot

4.5.2 REHAZES L FRIL

AR WA T S B KR N -1.70%,  [R]3ANY45% EL A B HE L 25 % 4y -3.75% .

4.6 BEAXNERET. EHRTHEATVESHNHEREE

PUBAELZE D) T ESEPEERE R RIS, FRATBOR AR 2013 2 Bl “ B 4E 7,
EIRAGRSH LTI, LA IS AR TR, JeioghEs
DE MR ES S, BT RIS IEANEAF SRR DR ANIE T . ST, ARG A SR E
e TR OE HARRZ AL AR, AR AN ERA

M1 A ER TE AR IO BT T BCRORIASEAE 2013 4R AR, Te Ak T EAIE M K Yefrin %
HIZE L % SO AR A [H 6% T A543 08 B < ) BE bl Ay 2B S e, AR AT R AT X < IR 4%
TG EYERFAE 25% /A

AT i S /N IBE I AR AR ANAE, DRR BATTAR AR X 28 2 =) KU i 7, JEHR
A EBLAE T 7 SRR AR K I 477 o



4.7 BEANREH NESHERFEFHER B

A F R AN AN VL S R TR ST, MU AHSC A HNERIUE . Z 5 1]
RIZY5E , BAE T A EIAR 8 I O i g Al (AN 25 A SRR 48 AN PR P AR AN SR EA T PRS2
R ORAUERE B (BN S VR A HERR P o e 2 VSN D 28 HL A 3 i M B A AN O A%
2. AATMAL TAMEZ oy, JERRTA SR . Al (2R 52 il it 048 28w A PR
B S il A AR 7 I A S ST N LR SGHE 22 B, P AHOG A B BoA
HRIESF R T ZR T o A R D2 XA A IR R, PRAL TR S Al (A 28 SetAn
R, EEAHEMER ASKEEN G, SIMGEZ Raa S5 MRS ER
RIS T AT FRA 28 7 5%

4.8 EHE NG P AITE M HCE DU L

AN AR A S A 23 P

§5 WEAWRE

5.1 WREMALXEEGTEE NEATHEEILFY

AR A, ERAT BT R AT (BURFR “AFTE N AEX R BRI Bt
VBRI Bev e (LURRR “AREG") MHEE R, Uy QIESR P8t E8E)
LA FFAE R B FIASTAE U SUIAT ORUE , AR B S AR A AR 2 1
170, EARRBUSTHBIEAT T RS 55 .

5.2 IEEANMEMIAARSRFSEEM TR, SETHE. FIEIIEBILRB

ARG I, AFE RIS QIEFRBCR LR LA SR AE L. B & R
PRSURIRLRE AL B BN (BB Ia R REAT T A B I, e B i T 5
AR R Y [P A% 1) T SR L R B Bl O SRR T IEAT T N LU R A%, RRBIASIL & BN
AEAER T I A WA AR 28 14T o

5.3 FEANEEEREFMEFLEANANEL, EHATEAREN

AARE I S5 3R bR R W BCE oL Wikl (G Mgaitias

9



(K il TR AU S B A RAEFDAE AR VE I D) BERT A GRS SR Am FLse . AT

AGEHE

§6 HiTHRE
B EEAR A BRI AR B U I SR IR S B8 R 20124 FE W 5% 23 R A O i 5 K TE R
SIS A IR A R oh VEN S TIER, R A T “ TR R LR TR

W7 (' AR IE T ORH -(2013) 55203499 .
P8 T I S T ARG PN S R AR S I SO R A

§7 EEMFME

7.1 EPER

Srb R AR EEAR A BR R AR BRI S AU SR R B 4
Wb H: 2012412 H31 H

Hpr: ARG
% v ARA
20124¢12 A 31H

B
HATIEEK 7.4.7.1 7,771,746.96
ST 4
17 HHARIE 42
A Ty M A Rl 7472 48,536,551.31
Horprs SRR 47,679,261.66

e s s 857,289.65

(e = s ans

PSRRI B
FTAE A flgt 74.7.3
SEN IR A Gl gt 7.4.7.4
INRCIE 2537 B K
IR JEL 7415 970.23
INZdiva] 34,801.40
IS IAT HA 1,080,156.63
I 9E TS Bt
HAh = 7.4.7.6
ek 57,424,226.53

o AR
SRR A A e i paae=g 20124E12 B 31H]

10




it

b=y

e
CRICE T

AT o e Rl g

T R

7473

St [P <Rl ™ K

AT UEZRE HK

JO A BB ek

107,467.45

JLASH A PN AR T

84,204.90

AT FEE B

16,373.22

A B IR 55 2

WA 325 2

1477

WAL

WA AR

WA A

33 JiE T SRR S5

FoA tifit

7478

312,405.01

itk

520,450.58

CIGCELE T

S

7479

57,870,920.37

A B

7.4.7.10

-967,144.42

P B el it

56,903,775.95

GBI R e o

57,424,226.53

s LRE#EUEH 2012 4F 12 H 31 H, S 0%ii3HE 0.983 Jt, FE4 1%k %1 57,870,920.37 117 -

2 AR S5 AR S B g il 3U1 R) 24y 2012 4% 3 1 26 H (k& [FAERH ) % 2012 4 12 H 31 [,

7.2 F¥ER

13 5 5

SR RO R B

37852 e 24

UETF BT 4

A 201243 H 26 H (EE&AFAEXMH) £ 2012412 A 31 H

Bpr: ARG
A
o H M5 20123 H26H (EE&EAFEXRHE) &
20124¢12 A 31H

—. WA 1,841,641.40
IRIISVAON 1,581,727.36
Horbrs AEEORLEIRN 7.4.7.11 1,042,340.80
i FLE RN -
PP SRR RN -
S NIR S B gt PN 539,386.56
LA BN -

11




2. F e (ALl “=7 1)) 1,557,155.01
Hrpe RSB T i a 7.4.7.12 1,144,587.68
e Sy e 7.4.7.13 -141,722.61

i o 7.4.7.14 -
PSRRI B I R -

frAe T HK R 7.4.7.15 -

JBE AW 2 7.4.7.16 554,289.94

3. > SOMEAR B B <b JLL“=7 S IHA)D 7.4.7.17 -1,669,542.76
405 R (RLL “—7 SIS -122,672.98
5. HAtfe N (F2REL “=7 SIE%1) 7.4.7.18 494,974.77
W —. #H 2,915,090.39
Lo BTN 1,644,771.56
2. FEE 319,816.86
3. MRS o i
4. o 7.4.7.19 628,549.55
5. FESCH -
Forpre S HR AT G B e ST -
6. JHAthhH] 7.4.7.20 321,952.42
=, FEBH (GHREHY “-7 SEF) -1,073,448.99
W TS B H] -
M. $FRE (FTmbl “-” S5 -1,073,448.99

7.3 FrEENE (EE&HE) IR

SR R EER A BROR AR WU B AR S R 4
AREW: 2012 423 H 26 H GE&AFARH) 32012 4212 A 31 H

Bz AR
A5
IiH 20124E3 H26 H (L& G RIAEMH) £20124:12 H31H
S S R4 ECAE A E N E vt

— MWW B G (REEHED 413,194,672.17 - 413,194,672.17
T R ENE ST AN R AR - -1,073,448.99 -1,073,448.99
AN CRIANED
AR B B A R < -355,323,751.80 106,304.57 -355,217,447.23
AR ZN AL (AENRAD L “=7 S5 IHA)D
Horpre 1 AES HPIEK 39,105,160.28 1,655,380.32 40,760,540.60

2. AR -394,428,912.08 -1,549,075.75 -395,977,987.83
LY I N B e i S e SN o LT3 81 - - -
PR B BE S 1 E AR Bl B D L=
S
Fiov WIRPTE HEN G (GEEHED 57,870,920.37 -967,144.42 56,903,775.95

12




0T B DA U 55 3R (1 AL s 4
AR 715 7.4, WMSRER N NI NEE

HeEH AR B, TESE ARSI WG, SHU ATt 9K

7.4 WRME

7.4.1 BEEXRFLR

BRI AR AR VR IR S A UE S Bt He G (LA (AR A4 )20 [EIE 25 i i A
Z2 04 (LU R TRIAR “rh EREM 47 ) AF M YF AT [2011]1599 5 (¢ FA%HE bR AR AsER AR e U
B S RNE S B S SR A 52 ) A%, th RO EEARIE G H A PR A IR (rh A N RL R
[EHIE SRR CAREBE LA BT B SMIE IR0t A BIRAT Jpi0) A (PR A Bk
RARGEVGEIR RS R I B A ) BT A T34 . ABE N RARITFINEA, AL
ANGE, RGN 2012 45 2 J1 20 H A 2012 4E 3 [ 21 H, RO SEE NG
SR RS SEAE N R 413,075,067.63 JG, M M AR 7K HhoR 2 T 9545 T4 PR 2 7] 4 4K dé
H R 7 (2012) 55 095 UG PR 5 T LABGAIE . Ze 1 b EHIE IS & %, (3B AnER AR
VA RNE S PR IE S I & ) T 2012 4E 3 A 26 HIEAAR, HE A FAEMHKES S
BURAIN 413,194,672.17 1RG04, JLrhl Il ot &R B 4T 4 119,604.54 7 KL 4l Ak
GHEAE AN EREERIL ST WA, S A BRI RGE R A, B
PG N T E AT (B ) A R A ), SRS ot il by AR % 7 A B (O [ ) A BR A )

FRPE (AN RIERNERFESR BRI 4vk) R (B EEAR AR AR e 5 I SRR 5 45 %
GREAT) WA KME, RS FER T RRMBCRA G, ARSI LG
BEPE AT AT 80% 11 43 # 0E T- A BROSR BH U AU A RAR IR IR TR 2
PR R, SR A KRR EAT AR SR 45 (1 BT A w], FEARE S AT (ORI, WA
WATSR IR I 8 SO imss: AR JUIRGS: (Q)IEARE B AT A, W,
ARG EIRY 5N LA Q)siaE, WiEs. M5, Frity Ml GICS 47k sy
HbruErf 32 REIERIS AR iyl A UL LURS Fo VAL 008 (4 oAt i i,
WS HNACBATIE LFLT G, 1 LKA N BRG] o ARSESH A1 A b I R L e iR
KU TE L4 W8P 11 60%-95%, R4 s & b EUE MR £ A vr Bk i 3L e 4 1Ll
{8 R4 R 5%-40%,  HARFF AT SE4 W8 7748 59K 4 s H 76— 4 LA (K15
I35 B2 S JLAMAS B8 S UE 5 A 455 o [EE 2 Ao VPR (Kl e AR SE 7EATAEIE. &

F
e

13



SRR AR . I iR b BRI 2 Ao vr e w1 e ik D R AR RAT AR R AT A
B [P BLBUM A O T T BURR . AnlidR. AR GTR . iR Ak
W BF AR AT 2 v [FAIE 2 AT [ B A GURAT BJAEZR R 25 A AT B84 AE
ST LA S W A AT AR PR AR . ARIE G L S LI EHE g YU TR S A AR TR B (R
[A4K).

AN 5 A AT G ) S PN b PEAR L 4 B AT PR W] T+ 2013 4 3 JJ 28 H ittt
.

7.4.2 THRE R HhIERE

AL 25 442 I BURET 2006 4 2 H 15 H A 1) (Aiabas vh-AE I — FEACHE ) )
F1 38 AR THMEI . LS AT R A 2 TEHE NS AR R Al 2 vh-E g g DA A LA AH
KR (L EFR AN ) v E R B 2 A (1) CUEZF B L 45 B i fE XBRL 15
PR 3 o <AFEREHR S MISEAR AR &> ) o EE SR B AL Bl e A () CUEFR ot B G s v
AN STHR T CEBEER A BROR IR BB MY ISR P Bt I 5 B ) ) MR I 95 4R I E
7.4.4 TR B o IR 23 B AT A SRR E A SCVF I BE AT Wb 52 55 R A i )«

7.4.3 AR ANY 2TV U B B A A SR e ¥ e B

A4 2012 47 3 H 26 HEES A AR H) A 2012 4F 12 H 31 HIEMRIY 5L T &
Ab o THAEI SR, TLsiz, SeddHh Sl T ACHE G 2012 4F 12 ] 31 H I 45k BA & 2012
43 H 26 HEESAFIEMH)E 2012 4F 12 J1 31 BN (48 i SR ML G A5 3
DL AR R

744 KR EHFRAKSTBOR. SiHlivh SR —HERREH BN
AFEGAIRE PR 2T BOR. v v S R A2
7.4.5 STHBRM S THE TR PL R Z2 8 TE A B

7.45.1 2TFBURARE KU

I AR E R RSB

7.45.2 &7 THR R KIUEEA

AHEGANRE R RSV AR

7453 ZHEIERI YL

B G AE A BRI A P £ T 2 B 0

7.4.6 BLIH

HRIRIT B B 45 BRI BL[2002]128 5 (& Tl F5 45 %8 e 4 AT B i) 1

14



AT AN WARE[2008]1 5 (ST AV AL TO0 BN BCGR FIm 50 ) M HAt A OCI5E AN 45k

RIS 584, FEBIH7R 0T -

(1) BURAT R Ty SRS AN T B ARG [, AMIEWCE A

(2) HETH BRI A8 Z N, A R A A3 BIBUUBUR , 12 IR G
R K st X BGE R T AR5 N S8 LB Al B A3 B

(3) H AL B U B BEA BRIzt b S BN TS BUBUUECR, 4% A %
(] K st X B SR FERITLAA T, AR5 R ARAE WA AT A B Ak TS B

7.4.7 KB RER
KT %R RIS K AR
B EEAR I 4 A BAT PR ) FEEEHA L NI . SR
H EARAT IR AT BR A R EARAT ) EEFEN. AR
T E AT () A IR AR PR ) BEAM G PR N
I EPMEFEA R AR “ EEB) S AL PN )i
JERR 5% 7 P (0 [ ) A7 PR A ] S AL PN )i

AR P R A 7

B PN 10 I AR 0 I o A5 AT PR = 4%
il 23 )

Fip EAS gy IR AT

SE G FLA MO A B A PR i
B2

J.P. Morgan Investment Management Limited

T O AR AR 7 T
ORI 2 7

(0 ) AR

J.P. Morgan Chase & Co.

LB HN BB i) A7 AP DS R KA LAY

J.P. Morgan Asset Management Holdings Inc.

LA i) A7 AP DS R KA LAY

J.P. Morgan Asset Management Holdings(UK)
Limited

LGB HM BT i) A7 AP IO R KA LAY

J.P. Morgan Asset Management International
Limited

LB AP i) A7 AP DS R KA LAY

J.P. Morgan 8CS Investments (GP) Limited FEG B BN () I 2R R AL % = 7 B (0 [ ) A
A
TE: IR ORIRAL B 7E I H 25-VE  y 4% — SR M 4 KT 37
7.4.8 AHRE I K b4 BT LI R B BR T AL 5
7.4.8.1 WL KEKITAL 5 BT HAT AL 54
To
7.4.8.2 KEXTT IR
7.4.82.1 g E M
pr. NRMIT

3 H |

S

15




201243 H26 H (GEEAFRIAERH) 522012412 H31H

YR S A 9 1,644,771.56

Horrs SCATENURI I 2 4Ed 2 590,313.90

VE SIS BN LB R A PEAT BR 20 ) PR BN AR 1 — A B ] < 8 7 19
{H 1.8% MR, BHRIFRRHHIK, #%H3A . HFaX0:
VB BRI = Al (B H 2R 70l X 1.8% / H4E R KL

74822 FEEHER
A AR
. AW
> 20124F3 126 H (4D 4520124121311
AR AR I3 4 N S A AT B 319,816.86

VE: SOAVHESATRE A B RAT IOHEE D% a1 B 0 714 0.35% 4R 2 %t
&, BHRWREAAK, A3 HatEaXX0y:

FFTE e =10 A H G B84 X 0.35% / 44 R AL

7.4.8.3 53RBRT7 HEATHRAT TB) R ML T 3 FMBE25 (2 TR 32 54

To

7.4.8.4 #KBTF LR AFEE KB

To

7.4.8.5 HKRERTT IR E RIT IR R B S 7= A B

Az NRMoo
ENE
KK TT 445 2012 -3 H 26 H GE&AFAERHE) 2012412 H31 H
AR R SR VSN PN
o [E AR AT 4,328, 649. 17 1,034, 725. 57
PR A HE 3, 443, 097. 79 -

T AT RVRAT AR ) AT AP AT I A B AT N AT (D
TR, F@EH R R

7.4.8.6 ZESTEAYEHINS HRBE T AGESFRFEL

o

7.4.8.7 HABSKIRAE 5 IR YL B

o

749 #IEK (20124 12 A 31 B) AEERFAHREZRIESR

o

16




7.4.10 5 B F AR AN 53 A2 VR 3R T B0 B A HoAth B0

1) AnhE

(8) ALLA SO E A <e il T A

ISP /1K= R7 it Nt i e 1K s B S DR A VAL e/ @ DR TS Rl L AR i N QT K E R
2 FOHHEAHZEIR /N

(b) BAZ setiv A v i i <ee i T H

(i) &Rt TR e ITE

FRAEAE 2 SO v o o A B AT TR AR E A AE, > SR E R 0]
53N

H B MRS AR ER T B ORI ) IHRAN

)RS HAR(LL A E PR ) SR (L AR A A AR ) P B ) L BREE— 2 )
oH T I ARAN LAAM R 58 7 B A7 £ P i A B

WEIEG LOnTRiEe 3 1 i Hdls LLAR A H 0 B E 1 B B I A (A ]
MEHMAAE)

(i) % 2%am T R A Sl

12012 4F 12 F 31 H, ABEGFHAT LA AU E R R SR DR s TS R R
% 48,536,551.31 JC, o) T35 SR LR = R B R A

(iii) 2 SO IT I = 4 A) F) FE K AR )

AHE G AAFEAT (K A2 ST B 10 A T LR 2 Se i (B BT J2 R R AT K2R3

(iv) =R SN AR BUNIAS 1122 3 5 4

o

(2) BRASOESN, BB P H AR B0 T U0 ) Ho A HE S0

§8 WEAAME

8.1 HAREERHERBN

SAURAL: NIRTIT

b e M e
75 iH S k
- LB (%)
1| A 47,679,261.66 83.03
o EIE 47,679,261.66 83.03

17



AHEAEIE - -

Pes i - -

G5 4G - -

2 | FEERW 857,289.65 1.49

[t 5 WA e - -

Horp: %7 - -

Vi S HFIES : :

4 | SRR B - -
o iy - -

Ll - -

LI - -

BGIE - -

5 | RAREERT” - -

S ENC I eI - :

6 | Mg LA - -
T | BUTERRG A A 7,771,746.96 13.53
8 | HoAth AT T 1,115,928.26 1.94
9 | #it 57,424,226.53 100.00

VE: R 2012 42 12 H 31 H, AFL 4% 7714 M 56,903,775.95 Jt, JE 41 &ird{i 4 0.983

JG, RIS AIE N 0.983 JT.

8.2 HWIREXANEZK GBK) ERTHIKIA R RN

SAURAL: NIRTTT

YR =5
5 ) IS 7 3 4 I E LL A
(%)

JIEWN 15,212,903.41 26.73
e [H] 10,762,337.65 18.91
NN 10,588,393.70 18.61
FH 8,940,924.64 15.71
711954 926,491.32 1.63
ERNESERE 898,000.16 1.58
[ JE PE P 350,210.78 0.62
&1t 47,679,261.66 83.79

TE: R QX RABIMRAEILITERIESR S 2 Prifi €, ADR. GDR &I A-EEIEA 5
HRRRIETF A S TR €

8.3 HIAREATUREM BB KA S

SRURALL: NIRTIT

18




el NYINAXIE] AT T P E ] (%)
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&1t 47,679,261.66 83.79
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1 |Peabody Energy Corp - BTU US NLJUET5AE 5 T [ 13, 554|2, 267, 003. 48 3.98
2 Kinross Gold Corp - K CN ZLIEHAZ AT | nEK | 34,733|2, 118, 023. 36 3.72
3 | Teck Resources Ltd - TCK/B CN | 2 ZIEHALTT | InEK 8,611[1, 965, 048. 23 3.45
fi2L B 5K
4 [Royal Dutch Shell ple| 72/ | RDSB LN 1 BAE T34 5 F B[] 8, 868|1, 959, 862. 81 3. 44
N
Freeport-McMoRan N
5 - FCX US NAUEZRAE 5 F[H 9,073[1, 950, 369. 28 3.43
Copper & Gold Inc
6 BP plc - BP/ LN HBAIESRAE 5 B BN 40, 845|1, 763, 047. 99 3. 10
7 Glencore Intl plc - GLEN LN I BAESRAE 5 L[] 38, 540(1, 375, 721. 69 2.42
Canadian Natural
8 - CNQ CN | ZZUEHRLIT | InEEX 7,401|1, 338, 057. 39 2.35
Resources Ltd
9 |Aurora 0il & Gas Ltd - AUT AU |SCKFITEIESRAS 5 T | OKFITE | 51, 287|1, 214, 883. 90 2.13
10 |Resolute Mining Ltd - RSG AU |V KFPAESRAL 7 i | #OCF)E | 108, 343|1, 159, 486. 14 2.04
e 1 FTHUEZARIE R Ticker 4015,
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1 BHP Billiton plc BLT LN 9,296,506.83 16.34
Rio Tinto plc RIO LN 4,614,732.18 8.11
Yamana Gold Inc YRICN 4,060,258.31 7.14
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4 |CNOOC Ltd 883 HK 3,859,792.97 6.78
5 |Freeport-McMoRan Copper & Gold Inc FCX US 3,802,192.31 6.68
6 |Kinross Gold Corp 00K CN 3,792,928.39 6.67
7  [Teck Resources Ltd TCK/B CN 3,717,194.95 6.53
8 |Newmont Mining Corp NEM US 3,566,242.96 6.27
9 |Royal Dutch Shell plc RDSB LN 3,547,159.81 6.23
10 |Peabody Energy Corp BTU US 3,325,679.30 5.84
11 |Fortescue Metals Group Ltd FMG AU 3,306,642.77 5.81
12 BPplc BP/LN 3,210,526.72 5.64
13 |Newcrest Mining Ltd NCM AU 3,027,834.92 5.32
14 |Canadian Natural Resources Ltd CNQCN 2,762,689.07 4.86
15 |United States Steel Corp 00X US 2,380,110.10 4.18
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28  |Walter Energy Inc WLT US 1,610,835.48 2.83
29 |Banro Corp BAACN 1,606,250.05 2.82
30 |DNO International ASA DNO NO 1,520,779.67 2.67
31 |Pacific Rubiales Energy Corp PRE CN 1,511,947.21 2.66
32 |Anglo American plc AAL LN 1,485,327.85 2.61
33 |Gindalbie Metals Ltd GBG AU 1,373,472.73 2.41
34 |Energy XXI Bermuda Ltd EXXIUS 1,302,674.65 2.29
35 |Whitehaven Coal Ltd WHC AU 1,218,919.93 2.14
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1 |BHP Billiton plc BLT LN 9,053,752.57 15.91
2 |Yamana Gold Inc YRICN 4,510,047.35 7.93
3 |Rio Tinto plc RIO LN 3,403,114.21 5.98
4 |CNOOC Lt 883 HK 2,950,221.12 5.18
5 |Newcrest Mining Ltd NCM AU 2,558,972.61 450
6 |Newmont Mining Corp NEM US 2,460,201.02 4.32
7 |Kinross Gold Corp 00K CN 2,254,492.37 3.96
8 |[Teck Resources Ltd TCK/B CN 2,163,067.87 3.80
9 |Fortescue Metals Group Ltd FMG AU 2,123,523.49 3.73
10 |Freeport-McMoRan Copper & Gold Inc FCX US 2,067,117.35 3.63
11 |Royal Dutch Shell plc RDSB LN 1,746,515.54 3.07
12 |BPplc BP/ LN 1,710,120.48 3.01
13 |Xstrata plc XTALN 1,574,368.51 2.77
14 |Canadian Natural Resources Ltd CNQCN 1,573,130.74 2.76
15 |Pacific Rubiales Energy Corp PRE CN 1,541,067.92 2.71
16 |United States Steel Corp 00X US 1,483,711.37 2.61
17 Mineral Deposits Ltd MDL AU 1,450,122.76 2.55
18 |ArcelorMittal NV OMT US 1,386,075.40 2.44
19 |Aurora Oil & Gas Ltd AUT AU 1,373,333.13 2.41
20 |Resolute Mining Ltd RSG AU 1,311,596.32 2.30
21 |Goldcorp Inc 00G CN 1,290,755.06 2.27
22 |Peabody Energy Corp BTU US 1,214,588.03 2.13
23 |Anglo American plc AAL LN 1,195,668.77 2.10
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Bell Potter Securities Ltd 1 42,217.44 0.02% 84.44 0.02% -
Citigroup Global Mkts Ltd 1 289,909.54 0.14% 507.34 0.11% -
Credit Suisse Ltd 1| 2,638,011.34 1.28% 4,616.52 0.96% -
Deutsche Bank AG London 1| 20,621,500.45 | 10.03% 42,374.59 8.82% -
Euroz Securities Limited 1 237,477.39 0.12% - - -
Goldman Sachs Securities Ltd 1| 84,050,547.85 | 40.89% 255,976.79 53.30% -
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Bell Potter Securities Ltd - - - - - - - -
Citigroup Global Mkts Ltd - - - - - - - -
Credit Suisse Ltd - - - - - - - -
Deutsche Bank AG London - - - - - - - -
Euroz Securities Limited - - - - - - - -
Goldman Sachs Securities Ltd - - - - - - 1,116,100.20 | 20.67%
Merrill Lynch - - - - - - 46,396.22 0.86%
Morgan Stanley Ltd - - - - - - | 2,863,172.57 | 53.03%
UBS Securities Ltd - - - - - - | 1,373,240.89 | 25.44%
FIEE - - | 1,140,000,000.00 | 100.00% | - - - -
PR A B A IR W
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