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EERT

ARF A% B ERT Y4 2010 4 8 F 19 HAF M F[2010]1134 5 XHESE.

HeEHEANCERFER A B NEEE. . T8, AEERABE P EE Rk, B
FEE R A AR S FE T, H AR AR At AME AR O 52 B BT SUARIE,
FERPHZFT RIS

RESHFTHIMER T, XS BELENRINEST M F HF & LW, ARER
oW, REFNAE T BARELNT BN, TOXRE HORQAZT R, EEAWTY,
A (RE) ReWER. wil. HEFRIATNEL LK, REESHFUE, A
HRELHH T HANERNG, FELNEENG—RELBRN RN, BEAENAR. E
AR, ZHEERG. FAERARE, —ZAREREOHEHAS, BEEFNTHAR. TR
. BUE NS, ZRARLSHH N,

BFRA N, BN (BRI ) Famt M A E AR .

KA LS Tk kR

FeTHARBERBT. WEEA. EEGBOENE Rz ALK, ETRIEES
— AR, WARIER -

A EHTIEFULU P BT E N AR B 2013 473 F 3 B A AU S B fE R IEAE B 4 2012
12 A 31 B. RESFE AT EZRRITREARAS BEZ T RKREFGBIERAH 545
b A8 K A
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—. EeaFAEREH
201143 F 3 H

B e

PR AL 4 (FOF)
=, ZeMXA
4y 34 (FOF)

. EEWRFESF

FERAERUGH - REREGEHE, LAV IR R, ZAMC-TEHH
K, NEFIIABFA bR A, FAEETRFLE, BRESKHPA M.

B AW BFRE

AESRFATERIEFT T AARFRAM N SR TEL, GEEDS PEIEEXSE N
YE SRR & ST [E 5 M DO 7 Y AR BRI MR S A Se e (BB ETF) , EE G
o (B9 i A8 W e S TR AR T ST B S i KU 25 7 4 AT RAT A R A 5 B LR DA
Bfzr. Ay Whimg TR, Baa 54 f T4 o R s A %08 B i &Rk AT A& T E Ao Bl i
KREAESRI O M SR TR, k@R AR EEIM G R F AR e F e m e, 4
CHANERATELRTFE, TUREMARTLE.

AESRHRAEH: AESHESTATMETAEETTH 60%, IAeFoE|H HE—FLL
A BTt 2 AT 2R (R 5%,

ARE- S ke iy

(—) RFERER
1. RPBE
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RESERFRERANERE K, F—ERAXRTRARE. F - ERARGAR
PR eI EAGHRE. R A e R ERESEE. ARV BE Rk
B 1Frr.

B 1 PRAREURAFOF) RERE L% T ER

FRALAKRE KA (FOF) ‘

REHTRE

(1) KERFRE—A A EHE K% (Asset Allocation )

AESEARFFRE @R TN E L T 0% AR E K, B2k ENE T
G FRK, EHELEEALZNEFEMNFE AR, M PLERE. GERILEX
F Y B U KR ST AFAE A R B RS RTR T, 2 A R A B4 6 07 Ao 234
RPEE K.

AK BRI REZNEFH ST AT IS, REAAEK, Kok, FEATE #
RERLTY, THHEERFRHTEEHW, EEZARMEEA (Fed Model ) BRI 5K
RFEARFAE TR LA, EETFHN, % LARFA G0 R TR,

(2) MAEERFRE —H0—TEXRFEE (Core-Satellite )

AELSERGE LR RE T ARG — DB R FTRE. Moo — TR IR 4 6%
FRBEH D —HaN B Db, AL R R ARER OERE " &, AR
NE R LSRR, KRN E, 17 sh Ao RAs 44 sfnt, IREBPIA T AAT L
PR, SEA R BAZLGE T (Achieve Beta/region/sector/style allocation); % —#i2 A" T
B WA GAE —RRBRTE X NBIR, BATELEHMEENELRFENT, hE
36 K A% H AL B M 35 (Maximize Alpha), “Ho—T B %7 B B ¥ £ a0 4% J Sk 5 i o 0 S 4
ERK, FARKERBARFARAR, Pt F R, (dF R Gl R E ) L TR B R 3 7T

-
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ARHth . ABMEAKERE, TYRE. {0, A e A e T
B WA K — S s R R R, RIER AR K RER K.

RIS EA G KV R LA A B BT 50%, T2 466 LBl A A2 1 50%.
W E NG, Gptfof= LR, BENTHEE. THRH MR seH, UK AHER
B BT, G TAR ARG —T B 2 8 6y Y7 B B S TP An i .

2. BCHFFE

ARG A AT, ALK EERFTRESREETHHBMAARN ETF FHUMEFET
B, DURAE BT A i AoAT b P40k 3

(1) SEIAS B g LRSI

1) RAEE T ERARTGAATIAIRL A G EERR BP0 & A E, WP Re ks
Wl AT A £ E Y AR T AT LB el

2) RFEASFEANLRERBE WA, F. KK RS HT AT, RS
AT AT TV AAT b B 3 F el

3) ReEEALMREE bl ek b, KEH BAE A BREAMR RERES. ok
Bl % % ETF R4 B A Ko LIS R E.

(2) HBRPA LS (B4 ETF) RIEZOR IR LI RIESRE UL T HaArth b3
A4

1) EAWHKIFIARERE;

2) AR Re b i R R

3) FA i sh i

HFEAH T E,

5) FaE T AN 2 1, KR I A E .

3. TEHFH

ETEAEY, ARXAY EEAR T EHMEENREARLSRME, B RKAM T4

(1) AT BRI AERS B

1) REAE T ARNFF R 2 3RIE B WA 7 7757 8 A 0, R K AT b B 3, 808 g An £
AEREF, FREABFRABAL T IHHATL, TSI MR T AT W RG AR TR
AT, RAEAT B R T AT L.
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2) AT EKHER G TIHFATY, RIS AN E R AE B F T H £ 234K i A
RAHREENEDWEROBFALSRE, EFERFREAFEMZ b, 68 AASY
FRANER, ERRIBUER LI TR AETE.

(2) AT ERFF AT FB:

1) LK K EBMETUME SN AR EHA LS

A AE R L SR IR F AR IR E RIS RE A ESSTIENERR
RN IR LG RS, s Angr, RESTERFARERESH &85 BE
ZoRNERELNEEAE . RHFEN. RFESPTRETHL I HNEELL.

I ERESHEE RIS

MNFREEES, ARSREL =T IR (WRE. BEHE) HELHITR. L REH
#JG 0k (IR, Sharpe) « FEAMAARF0IR 201 5 — R 5| B {b 3t 2R3 TH1 5 i e 090
EHHEA.

I RNE BT E & A s

ZRESAIIFIMER, MERESHITERIAT. PR R Fo RBES AT, BR
Wik A, RIEERIESVERE. NETHEREENE R,

-5 &t K I (Performance Analysis): 2T I # A Sk 4w Ao i R I T 7] K 24

A

-Fh A I )3 FH 4 (Attribution Analysis): N T AR KR Fop e ALK

G (A RE ) ;

-H Aty G (Risk Analysis): #4IA 34 AT R RG KT8 Y 7T 45, A7 KU H &

7

AR RAEAH (Style Analysis ) F4IAFE A B3 Y0 R 5 2 & ARIGHE P RS AR 25

HRHIRIF— 2

I & AT 35 4

WG R ERELITEF LW EXFTAAEETEZ P ESRE, Ao THEL
EINE L FeT BB E A AL b, RABERAANRE . BAEA RS R pH
B A A KM A A B R A A

-354-/) 7 (organization): ANE i &, ARG I, BOREM. FRMEE. TERE.

FBE P AEEN Y,
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-#4 7" i (fund information): Bk ILEFIA]. #FF &, FEAF. K EP A%
DUAnR T IR A

3 2 (Investment process): F5 A KA W48 KA X (REA R LR ETRE ).
HFARAFRA R G TR0 FRRE 18 B RIRF LA TAA o 27 A R S
&

4% % H FA(Investment team): HIPAZ M fofe gt R A RFTAALET . HNHSR0T
MR F gt o0 X AR E I VLA ERIN;

R4 (Risk control) 28 RdsR & . e, R TRGEIR, NeEHLHEA A
EAREMHHN AL .
2) MERF K KT ZE LB FEARE, BASTEO MR R KNS R AR

e

HERFRFE T, RESMEERA LA AW LT AT #ITH BRI, BT2F T
2w K R ke, T B —E RN, AR RET EARSRANT ZE
FEMAEREN T R, G AR E AT AT B R LA T I R K
# (GARP theory ) xt &% BB AL, &5 xR NSEREHATH .

BB REL KM FEACTHEE. BARE. MY, A RIE, 2
7 I 69 7 47 TN % — 2 5l B AT R R HAT S e, A LA .

J5 B AB-F2 9 A5 A FE Ak K 28 (GARP theory ) w428 i 22 B A ff 2t

— R BB ENE T 2 AN B (Value Trap) , 384038 3K BK T 824 BRI TR
RIS TETEMERRKZ 8 F RIS, 1F GARP theory, AATHE B 5 ot o b A0 26 BLAT
A% U RAF LR R /A E . T IRFE Fsg K 2 F 8 th % (PEG ratio) & #1145 RN E Z 47
17

HRNBEF: AFRANBRESAT O EART T, BFERE RIFO LR, #F 0
P FES . RS REQMS BT RN RIS, T EEEEN ETA

AESHRIE LT T EREART S B T LSRR BT 2 6 R Bk
KR, KR TR EBREREN R F TR AT RFRESHA AR R, AR
FHERENEFZATRAA R T ATRE S0 A8 E, RE—FF - RERE D SREAL
SRS R WAL 5T 7 2R ENTR AT A & B F, T B i

6
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FREEA M E R YGEIEAR TGN, B S LB RR W IRERS R, RAE TP AR
B, Pl 25K, R AMEE KRR BERE KA LT R A A, BRI R
B, RSN REE A AR E K B ERR . B A B A R AR R AR
ek, KA. HAFA R F T RMEE R T AT EREAZTAE . RESEEN
FACASF AR PN T RO LA T RN

S5ARAT A BT R

RIS BATA BB T £ EH R A R TR RN AT 2 BATA B
BACHT, HrEad i s BT A db 3R AR Y IE R BT A E R R A |, e
MR, HELEENENE, AIHERG. EARECEL R GUE, X
ARBATE B . AT SBATE BT B TEIURRARR S, F o H~ HEF i
BIEAGHMBEK.

(=) HARKEEARE
1. BRI
(1) RESRFEWEEZ AR FEENRESERENTRAE, KIERKR RIS
FTHF I RIHE
(2) 2KENEG. ERBEFERLRAS . A EEIBRBE NG FETHE LK
TR 7 377 76 4 AN B4R P ok oy el
(3) QDI 5 B N 3E Z AT . IRE AT FEe ATl G Ak & 247 T,
Ho A 52k ELAR B YRR AR, O B SRR AU
(4) MR 22 J A X T8 A A& KR IF ey REFo . B F A T A e Xt
Z A R H a3 T, BOlBFRK, RARESEFRIHF 5N EERE;
(5) BIAEH T X, AESAEQDIEAAKE A 2ATT, WESTHAMKRIEN,
B KEAG LRSI 52 TiE, BESZEARIITRIOR], FMEFHE LS.
2. HFHFAH
RIESWHIIFA B Z: EQDIH A AKZE A AW ACRE N, FATHA L MR T T
S T
(1) QDU K E R 2 HFRKERLFAT2—R, REFEEF GO fo X
5EHRIFNERN, ExTbeR. BEMEZEREG . 7 k2 5 DR E ¥ w5 th 2k
b, WREFEERERE S FARFEN, FEZCEEANR. TR RN, s
RS AP EIR;
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(2) QDUALZIE: RFPWFHAKE R SNHIY, ARELTLHAEGHITR]. L. BRI
W EAE FEEE,

EFRFAEF, QDIERHIKZE R 4. QDUAL L ALK MELTRE/ NN TR EZS
JLE2:

B 2: QDI FFRBAF Aotk & EHE

WITFFRKZ A2

i QDITH & B HFA
QDIT#fF % FA (A ) QDIT R4 22 F A

B 5L A ARt BEMM RE/EE/FHFEIN

S S s HREFF REERE ik # & 2 E

HemE B R AL i &AL o A AR FAE

PATE AR LTS

mggﬁ Rk Rt SR

HEeRE A A AL 6 BEAT B 4 AR R

3. XFmE

(1R 232 EF b QDI A H A St pk. 3t BB fu e SRR 5 4 3B
WA, KB A G AT AT HR WA R MEF AT RE . £ Ie BE AR B2
7 3 ) WA A o R A% A S 201 & T o XU % 48 T ) st AcHE, A i
A 7 i, SR A
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(2) #FHEskuE: QDI FF S K ZE F AR IER T R AR A H K RSB R,
B R —T BRI EATHRR, T A/ RIS RE, R A0 = B 0 N
AT i il

(3) AeMEESAFRFERLTIEKE R 2R EFRSER, 68 HHER T
BT AW, 2 R E A S HRE REF SR — T E R RE, ZIRKAEGTE.

(DX ZIAT: ZeBERFERERFAEGT RAXZH T AR GIAY. X RERAZ S
BATIRER R DA K AGFHN LRGP ERARNIEFRELH XD ERE, XA RAT
T Y BN G4 RS, QDI AALE ARG E4 05 AT 5 IS RE

(5) RRGRATH R4 3 ] PA 01 ST AR 4 0y MU S 80T . S48 o h 1 XU
WEAfEE FE. FRRG T ER B E R R REAT A F 4 6 X6 £ 48 4r
1,35 % 7] IR 57 1% 2 (Ex-ante Tracking error), 4%t X[ (Total risk), £ £ G4F (Beta) « FZ S
RUrag4r (Specific risk) « XU )5 5% 1845 (IR, SHARPE) . /5 JAE M xR - BB,
TR A4 2o IR E Ao 52 5 B R R L S STRR AT AT, 1206 28 R A Rt
R a5 IE, N HJE R TR, 7 3 5 B B AN 4R K

(6) A &% REFENREGIFNA TR LA, FeBI R IA G+ hF /- T E A
PN BAT TR

. Eem bbb iR

FELN LG FEN:  60%xMSCIL B B Z R4k (MSCI All Country World Index )
+40%x> £ E 3 A B %4 (US 3-Month T-Bills) 43 %.

FEAR L AR HARE R385 (MSCI) 2 BEAR £ PRI R AR E Fr i 8 EFFF Kt — R 51 3Rk MEE
FHAEE, RARBTAEGEIREN RV IER A Z A 3, B RH 2000 £ K E AL
M ¥ R MSCI 45 40 1E 4 30,

JEAR A FHFI AR E B 5] B A B KA R84 (MSCI AC World Index ) i 3 48 ANE 5 X 7
B, %2400 RARE, HAHATIHEH AN 2%GRE, EMNTHHRENY 50%, BT
IRENH 25%, EHTHRELN R 20%, 4Rk, FE. BRI URKESKFHIRERK,
HAEE 10%. YT UNFEFE 275 44 85%H 1 471041

ARI BRI 60%8 BEAR L FHA| FAE b & B B 5 Rag 3G 40%% E 3 A B i
R Aol R MR VSRR, b EEREAREETY, 48 48 NI T
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%, A RBRERBTZERI, ZHHFRANRE S RS ER. ZREERET LT
BARKTY, FHAERBAIRE T RK N R,

WRA G EREMK AT, BTGB R L T R 2 R E R A AR B
B B AT LR b S BAER , R R T L HIAE nE e TAES
WG F R, &5 ESREAMT —% AEETUERTELE2&FE X E LS
B F Y LN

A% ~: v N & 1

AR EE TS, THNLSKEATETHRARES R Ti7Ee, KTERME
A E A

. EeRFAEHRE

AELEHEANNEELREFRIAREFEIBAFEERIDR. RIPERARERRR,
FEX WA T R A TR AR R AT

AESFENT ERERRTREALLEFNT, T 201354 F 2 HEM T AfE M5
BT FERIAE T AR EFWERIIEMNESFEERILR. RPERARH EAR
i

ARFA S ME P HBFERE 20124 12 A 31 H.

1. B RESF T UEHI

fg e (Aﬁﬁﬁ) 5 A B B (%)
1 E T ey 17,305,884.66 457
Hoep L 17,305,884.66 457
HAEIE
e
R4 - -
2 HeBH 305,543,470.86 80.63
B e g
He: frk
R T AR
4 S RATE BEH

10
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Hep il

b WY

#

&
p:y

AE

ENBE SRAT”

Hoep STHT R E I R NRE S -

P

Wi dg TR

BIEAPE L&A

54,850,440.98

14.48

H AT

1,231,068.84

0.32

O |0 ||

&t

378,930,865.34

100.00

2. WEMREBANER G EFTHHIRERFRLERT 2

\ N RANE
F (A X FHAK I %
ER (WX) AR 5) A E A (%)
T B F 15,575,432.83 415
3 1,730,451.83 0.46
&t 17,305,884.66 462
H HARNE AR EE A AKRENET, BR (X ) RARIEE TSR 7 B
e ALk A4 B Fih 4 ik, ADR. GDR 3 HE 7530 E5F A B 43 M0 03 2558 B Bt ..
3. WMERIEAT W LI E KRG FIE R R A4
_ AN RANE
2 KR % ; )rélf J 00
GRS (AR AR A (%)
H % 5 8,072,118.41 2.15
JEHEAEYFE 7,503,314.42 2.00
B 1,730,451.83 0.46
At 17,305,884.66 462
Er ATV AT 2R A RAT I EARE (GICS) .
4, 45 B RAZ N B B AHE T L] R /NHE BT+ 4 I R AT S A AR R 4
B & AR
INE 7 PN
ge | aasm e | PV | psna | mewzes | oxew |#s oo | PP | esg
(FX) (AR
X) @& (%)
CHINA YURUN | #E Hone Kone Exch
1 | FooDGROUP | m&@ | 1068 HK | 8 NONEEXCHANEES 4 e 1 768,000 | 807211841 2.15
LTD HIRAF and Clearing Limited
GOME EE: R Hone Kona Exch
> | ELECTRICAL | #pg R | d93mk | 8 nOnB RS 1 e | 10,057,000 | 7,503,314.42 2.00
APPLIANCES AT and Clearing Limited

11
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POTASH CORP
oF TR porys | New York Stock US 6,766 | 1,730451.83 0.46
SASKATCHEW | fE/AH] Exchange
AN
A AR AMEMRKFAFLEIL.
5. MEMKILGAE R F RS LNFARKAE
RIS AR E R K IFAGRH
6. A MR A RMNE & BT FE ] KN4 B9 R B4 AR 5 W 4
RIS AR E AR FFAGRA.
7. REBREA RMNE & AT ] KN EES B R4 R IR R A A
RIS AR E B AR TR LI,
8 BRI RMNE & AR P E B KN B Rl 74 AaehT A A Y0 40
RIS ARFAE YRR TFAERATE R,
9. A BRI A MG & B F - FE G K/ 7 B AT+ 4 a4 55 W 4
o i1k MRNE s
F5 H o4 THEA
KA VN (ARTT) 18 61(%)
HANG SENG
AR | Hang Seng Investment
1 H-SHARE INDEX | ETF#4 27,020,622.12 7.21
FraxX | Management Ltd
ETF
US NATURAL AR | United States Commodities
2 ETFA 4 26,301,423.33 7.02
GAS FUND LP F# = | Fund LLC
MORGAN
FRFEAIFL | HMAX | Morgan  Stanley  Investment
3 STANLEY CHINA 25,417,399.81 6.78
A #4 | Management Ltd/Singapore
A SHARE
SELECTOR IVY
#AA | Lemanik Asset Management
4 ASSET ETF# 4 21,440,771.13 572
F# 3 | Luxembourg
STRGY-C5
SPDR S&P
WAR
5 EMERGING ETF3 4> State Street Global Advisors Inc 17,839,883.23 476
FF A
LATIN AMER

12
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SPDR S&P
247
6 METALS & ETF# 4 State Street Global Advisors Inc 17,558,839.67 4.68
FFH
MINING ETF
SPDR GOLD AR | World Gold Trust Services,
7 ETF# 4 16,080,207.98 429
TRUST FHA | LLC
MARKET
AR
8 VECTORS INDIA ETF# 4 Van Eck Securities Corporation 16,051,121.95 428
FFH
S/C
ETFS PHYSICAL AR
9 ETFA 4 ETF Securities US (LLC) 14,902,574.80 3.97
SILVER SHARES TR
MARKET
s
10 VECTORS GOLD ETF# 4 Van Eck Securities Corporation 14,284,425.48 3.81
T
MINERS

10, HHAEREME

(1) ARFESARYRF N4 EFTRAKAT IR EE T LR B, HERERH E W

—HF WL AT AT IR,
(2) AESEFHU+ABE
(3) HAbF A

, RARKTHNESEF AR EEMTEZ IR,

75 % &
(ARTIT)
1 H RIS -
2 R T K 101,238.22
3 Ikl 1,125,396.74
4 I &S 1,667.10
5 I G2 E 2,766.78
6 F A BT R -
7 T 7% -
8 HAth -
9 &t 1,231,068.84

(4)  JHARFFA iy AL T 56 IO oy ] 3% e f o A 4
AFE B AR I AR AR S AT 3 B o 7] 35 e fr 2.

(5) HARF 4 BE PR @ 5 R SLE 3 A
ARIR ARG I AR W R+ 4 BCR P A AR X R 1% L.

13
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(6) FHFUEAEMENH T ZH AN FERN

HTF 4 TANNER,

. Eemksk

SISt T 6 R FERE.

RIEATE W G TR AR RIS E (GIPS) . GIPSE — &5 /A 8 Z AR E A

A A TE o T B AR IR A AT

1. ElGRATRA G R,

2. % B8 GIPSHyAE X ML 2 ARl HATITE,

3. W RGIPSHATE 5 E WIATE R A0, BHATAEARETWITRER, FRARLE

4. XHMETER, FEIEAWSUEE

A

& GIPSE k1.

EeEBAKBEFIRT . WEER . BT RN E Az A A%, EFRIESE
b—E B, WARIERIKE. RAWELSHFREIAREN. HRANE, TREE
R0 A PSR R AT 4 AR A B R BRI

RIEASFAME H20114E3H38, HeUS#IEE A20124812H31 8, HEEATE A
G, AF AR ANE 20124812 A31 B 69 X8 5 5 R L 5 b R A g R I B T

KR
R RELER: NS R 8
W HEE \ N
2 ‘ KR BREEE | O-0 | @-@
BLxO V-1l & 3:26)
@ BE@®
20114F3 38 (#4
LFA%E) 22011 -17.10% 1.04% -7.20% 0.87% | -9.90% 0.17%
F12A31H
20124E1 F 1 H 2012
4.46% 0.82% 8.09% 0.50% | -3.63% 0.32%
£12F31H
HEALRARKLE
-13.40% 0.93% 031% 0.70% | -13.71% 0.23%
2012412 A31H

14
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T—.  EEWHFABK

(—) 5XeEEHXRNFER
1. AeFANML

1) XeEHEANTEE, 2%
2) HeHtE NILE 5, Y
3) BRI ATHARAT S A
4) EeEF ARG WNIELEREKEFA,

5) EeWHFAARLTA;
6) Kb FEERESESARNSITIR. EIFF. SEHIH 5,
7) HERSNIEAR GREET AN TR TR WNHE 5 F Aok 2 55 F KA T 7T
P X5 EHE. BRIREETSEA

8) SML IR 7 A X 5 A5
9) REKGHFRAM G HXSHIES HEA RO FA;

10) B G A ERESGTEABEST T R AT ARY ZHELTEAURET
FIMEE N3 R AT $ 15 BT ol a5 A,

11) FARIEA R EEI DN, WEB L EIEFAKROFIR. E%. B M. &
2 R BB TR UL K FEF . CRFF;

12) FAWRITICR A,

13) 5 AFE Ak o388 AT RN. ARFESFAAF GHAREELHITHE RS
HKMFRN. BEFA;

14) ZEH ENE S S R AR T, AR T AN ™ it R4 & R 55, BT 7 %,
THRARE R R 5 s KA 30

15) 4K3E 7T DATE S 4 I 7= o 7 S B oA 55 7

R E AT A AT AT IEEN WL NS0T S IS, SRR A AL B
MEHE.

2. EAFRIRFT . itRIRER AT R

1) HeEEANEHE

EREHAT, ReEHELW — 8 XTI EN 18%FHF iR, EFELT:
H=ExFE R FE+UERH
H A4 B RiH4R 0 4% 12 9%

BT ] IR 5% 5

b
MEE AR 55

15
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E NE—H & e% =% E
HeEHFEGH TR, AT, HESTHEARELTE AL REELEH AL T84, 214
FHEAEMEFAAGERIANTIEE ARNELU T F — KB FAELETHEA, HEBZ T TR
B KRB HBRA T30 R LA TR, T E IR,
2) ARG AWITE F
EREENT, o408 FAEW — 0 AR 1HEM 035%F F IR/, WEHELT
H=Ex445%8 R+ Y F R
H A4 | it W e40%E %
E N Hl— B &2 &% 4E
HAFEE T H IR, AT, IR EHEAEELTT AKELLITE FRHHA, 234
FEANEHETRAE R INTIEE WAEST = —REIFEELFEE N, BREETR
B REHBRATI0 RELEIGE TR, A E IR,
3) REHEFALE IS FH, mESITE MREHMA R ENFA R E, %
R XHEF I, PN LIS FA.
3. FRINFESFRWIE

HeE T N eA0E N B ARBATB R T2BAT X5 B0 5 I IO B8 1 7 4k, LA
RAFE S KSR RNET R AN FRELTINES TR . oG F ERA TR £ WE SHE
P AR I AT 5% DUR A 5 R S AR T AT
4y FRIPE

HEEBE AN FHET ATREL S L BHNAEL ST HEF LT EHE . AoTH
ANSSFE R FH e 2 M E 2 H A T4 2 Sk bR B A4,
(=) 5ELHERXNFA

1. AE A U At ] 55 2 4 T 2R BT o

W £ I &5 W 5%
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