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1 䞡㽕ᦤ⼎䞡㽕ᦤ⼎䞡㽕ᦤ⼎䞡㽕ᦤ⼎ 

 

1.1 䞡㽕ᦤ⼎䞡㽕ᦤ⼎䞡㽕ᦤ⼎䞡㽕ᦤ⼎ 

෎䞥ㅵ⧚Ҏⱘ㨷џӮǃ㨷џֱ䆕ᴀ᡹ਞ᠔䕑䌘᭭ϡᄬ೼㰮؛䆄䕑ǃ䇃ᇐᗻ䰜䗄៪䞡

໻䘫ⓣˈᑊᇍ݊ݙᆍⱘⳳᅲᗻǃޚ⹂ᗻ੠ᅠᭈᗻᡓᢙϾ߿ঞ䖲ᏺⱘ⊩ᕟ䋷ӏǄᴀञᑈᑺ

᡹ਞᏆ㒣ϝߚПѠҹϞ⣀ゟ㨷џㅒᄫৠᛣˈᑊ⬅㨷џ䭓ㅒথǄ  

෎䞥ᠬㅵҎЁ೑䫊㸠㙵ӑ᳝䰤݀ৌḍ᥂ᴀ෎䞥ড়ৠ㾘ᅮ Ѣ̍ 2013 ᑈ 8 ᳜ 26 ᮹໡Ḍ

њᴀ᡹ਞЁⱘ䋶ࡵᣛᷛǃؐޔ㸼⦄ǃ߽⍺ߚ䜡ᚙމǃ䋶ࡵӮ䅵᡹ਞǃᡩ䌘㒘ড়᡹ਞㄝݙ

ᆍˈֱ䆕໡Ḍݙᆍϡᄬ೼㰮؛䆄䕑ǃ䇃ᇐᗻ䰜䗄៪㗙䞡໻䘫ⓣǄ 

෎䞥ㅵ⧚Ҏᡓ䇎ҹ䆮ᅲֵ⫼ǃ࢝ࢸሑ䋷ⱘॳ߭ㅵ⧚੠䖤⫼෎䞥䌘ѻˈԚϡֱ䆕෎䞥

ϔᅮⲜ߽Ǆ 

෎䞥ⱘ䖛ᕔϮ㒽ᑊϡҷ㸼݊᳾ᴹ㸼⦄Ǆᡩ䌘᳝亢䰽ˈᡩ䌘㗙೼԰ߎᡩ䌘އㄪࠡᑨҨ

㒚䯙䇏ᴀ෎䞥ⱘ᢯ࢳ䇈ᯢкঞ݊᳈ᮄǄ 

ᴀञᑈᑺ᡹ਞᨬ㽕ᨬ㞾ञᑈᑺ᡹ਞℷ᭛ˈᡩ䌘㗙℆њ㾷䆺㒚ݙᆍˈᑨ䯙䇏ञᑈᑺ᡹

ਞℷ᭛Ǆ 

ᴀ᡹ਞЁ䋶ࡵ䌘᭭᳾㒣ᅵ䅵Ǆ 

ᴀ᡹ਞᳳ㞾 2013 ᑈ 1 ᳜ 1 ᮹䍋㟇 6 ᳜ 30 ᮹ℶǄ 
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2 ෎䞥ㅔҟ෎䞥ㅔҟ෎䞥ㅔҟ෎䞥ㅔҟ 

 

2.1 ෎䞥෎ᴀᚙމ෎䞥෎ᴀᚙމ෎䞥෎ᴀᚙމ෎䞥෎ᴀᚙމ 

෎䞥ㅔ⿄ Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼(QDII) 

෎䞥Џҷⷕ 378546 

Ѹᯧҷⷕ  378546 

෎䞥䖤԰ᮍᓣ ༥㑺ൟᓔᬒᓣ 

෎䞥ড়ৠ⫳ᬜ᮹ 2012ᑈ3᳜26᮹ 

෎䞥ㅵ⧚Ҏ Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ 

෎䞥ᠬㅵҎ Ё೑䫊㸠㙵ӑ᳝䰤݀ৌ 

᡹ਞᳳ᳿෎䞥ӑ乱ᘏ乱 48,832,679.89ӑ 

෎䞥ড়ৠᄬ㓁ᳳ ϡᅮᳳ 

 

2.2 ෎䞥ѻક䇈ᯢ෎䞥ѻક䇈ᯢ෎䞥ѻક䇈ᯢ෎䞥ѻક䇈ᯢ 

ᡩ䌘Ⳃᷛ 

ᴀ෎䞥Џ㽕ᡩ䌘Ѣܼ⧗㣗ೈݙҢџ໽✊䌘⑤ⱘࢬ᥶ǃᓔ

থǃ⫳ѻঞ䫔ଂˈ៪ᰃ৥໽✊䌘⑤㸠Ϯᦤկ᳡ࡵⱘ݀ৌ

ⱘ㙵⼼ˈ䗮䖛⿃ᵕЏࡼⱘ䌘ѻ䜡㕂੠㒘ড়ㅵ⧚ˈ೼亢䰽

ৃ᥻ⱘࠡᦤϟҹ㦋প䭓ᳳ䌘ѻ๲ؐǄ 

ᡩ䌘ㄪ⬹ 

ܼ⧗໽✊䌘⑤ⱘ⿔㔎ϢҎ㉏ᇍ݊䳔∖ⱘϡᮁ๲䭓ⱘ⶯

Ⳓ᮹Ⲟさᰒˈ䖭ᰒ⼎њ໽✊䌘⑤᳝݋ᵕ໻ⱘ៬⬹Ӌؐˈ

䆹㸠ϮⱘⳌ݇ϞᏖ݀ৌг᳝݋㡃དⱘᡩ䌘ᴎӮǄᴀ෎䞥

ᇚߚߚܙѿܼ⧗໽✊䌘⑤㸠Ϯ᳾ᴹⱘ催๲䭓៤ᵰ ᅵ̍ᜢ

ᡞᦵܼ⧗໽✊䌘⑤ⱘᡩ䌘ᴎӮ ѝ̍পЎᡩ䌘㗙ᏺᴹ䭓ᳳ

〇عಲ᡹Ǆ 

ᘏԧϞᴀ෎䞥ᇚ䞛প㞾Ϟ㗠ϟϢ㞾ϟ㗠ϞⳌ㒧ড়ⱘᡩ

䌘ㄪ⬹Ǆ佪ܜ䗮䖛㗗ᆳϡৠ೑ᆊⱘথሩ䍟࢓ঞϡৠ㸠Ϯ

ⱘ᱃⇨⿟ᑺˈއᅮഄऎϢᵓഫⱘ෎ᴀᏗሔ˗݊⃵䞛প㞾

ϟ㗠Ϟⱘ䗝㙵ㄪ⬹ˈ೼ᇍ㙵⼼䖯㸠෎ᴀ䴶ߚᵤⱘৠᯊˈ

䗮䖛⏅ܹⷨお㙵⼼ⱘӋؐϢࡼ䞣⡍ᗻ 䗝̍পⳂᷛᡩ䌘ᇍ

䈵Ǆ೼೎ᅮᬊⲞ㉏ᡩ䌘䚼ߚˈᴀ෎䞥ᇚ㓐ড়㗗㰥䌘ѻᏗ

ሔⱘᅝܼᗻǃ⌕ࡼᗻϢᬊⲞᗻˈᑊ㒧ড়⦄䞥ㅵ⧚㽕∖ㄝ

ᴹࠊ䅶݋ԧㄪ⬹Ǆ 

Ϯ㒽↨䕗෎ޚ ∛Єⷓѻǃ咘䞥ঞ㛑⑤ᣛ᭄˄ᘏಲ᡹˅ 

亢䰽ᬊⲞ⡍ᕕ 
ᴀ෎䞥Ў㙵⼼ൟᡩ䌘෎䞥 Џ̍㽕ᡩ䌘Ѣ⍋໪Ꮦഎⱘ໽✊

䌘⑤㸠Ϯⱘ㙵⼼ ᴀ̍෎䞥ⱘϮ㒽㸼⦄೼໻໮᭄ⱘᚙމϟ
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Ϣ೑䰙໻ᅫଚકӋḐⱘ䍄᳝݋࢓䕗催ⱘⳌ݇ᗻǄᴀ෎䞥

ⱘ乘ᳳ亢䰽ᬊⲞ∈ᑇ催Ѣ⏋ড়ൟ෎䞥ǃ؎ࠌൟ෎䞥ঞ䋻

ᏕᏖഎ෎䞥ˈሲѢ䕗催亢䰽੠䕗催乘ᳳᬊⲞⱘ෎䞥ક

⾡Ǆ 

 

2.3 ෎෎෎෎䞥ㅵ⧚Ҏ੠෎䞥ᠬㅵҎ䞥ㅵ⧚Ҏ੠෎䞥ᠬㅵҎ䞥ㅵ⧚Ҏ੠෎䞥ᠬㅵҎ䞥ㅵ⧚Ҏ੠෎䞥ᠬㅵҎ 

乍Ⳃ ෎䞥ㅵ⧚Ҏ ෎䞥ᠬㅵҎ 

ৡ⿄ 
Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤

݀ৌ 

Ё೑䫊㸠㙵ӑ᳝䰤݀ৌ 

ֵᙃ᡿䴆䋳䋷Ҏ 

ྦྷৡ 㚹⋾᪢ ૤Ꮂᖑ 

㘨㋏⬉䆱 021-38794888 95566 

⬉ᄤ䚂ㆅ services@jpmf-sitico.com tgxxpl@bank-of-china.com 

ᅶ᠋᳡ࡵ⬉䆱 400-889-4888 95566 

Ӵⳳ 021-68881170 010-66594942 

 

2.4 ๗໪ᡩ䌘乒䯂੠๗໪䌘ѻᠬㅵҎ๗໪ᡩ䌘乒䯂੠๗໪䌘ѻᠬㅵҎ๗໪ᡩ䌘乒䯂੠๗໪䌘ѻᠬㅵҎ๗໪ᡩ䌘乒䯂੠๗໪䌘ѻᠬㅵҎ 

乍Ⳃ ๗໪ᡩ䌘乒䯂 ๗໪䌘ѻᠬㅵҎ 

ৡ⿄ 
㣅᭛ 

JPMorgan Asset Management(UK) 

Limited 
Bank of China (Hongkong) 

Ё᭛ ᨽḍ䌘ѻㅵ⧚(㣅೑)᳝䰤݀ৌ Ё೑䫊㸠(佭␃)᳝䰤݀ৌ 

 ഄഔݠ⊼
25 Bank Street Canary Wharf 

London E14 5JP 
佭␃㢅ು䘧 1 োЁ䫊໻ॺ 

 ഄഔ݀ࡲ
125 London Wall, London, EC2Y 

5AJ 
佭␃㢅ು䘧 1 োЁ䫊໻ॺ 

 

2.5 ֵᙃ᡿䴆ᮍᓣֵᙃ᡿䴆ᮍᓣֵᙃ᡿䴆ᮍᓣֵᙃ᡿䴆ᮍᓣ  

ⱏ䕑෎䞥ञᑈᑺ᡹ਞℷ᭛ⱘㅵ

⧚ҎѦ㘨㔥㔥ഔ 
http://www.51fund.com 

෎䞥ञᑈᑺ᡹ਞ໛㕂ഄ⚍ ෎䞥ㅵ⧚Ҏǃ෎䞥ᠬㅵҎⱘ݀ࡲഎ᠔ 

 

 

3 Џ㽕䋶ࡵᣛᷛ੠Џ㽕䋶ࡵᣛᷛ੠Џ㽕䋶ࡵᣛᷛ੠Џ㽕䋶ࡵᣛᷛ੠෎䞥ؐޔ㸼⦄෎䞥ؐޔ㸼⦄෎䞥ؐޔ㸼⦄෎䞥ؐޔ㸼⦄ 

 

3.1 Џ㽕Ӯ䅵᭄᥂੠䋶ࡵᣛᷛЏ㽕Ӯ䅵᭄᥂੠䋶ࡵᣛᷛЏ㽕Ӯ䅵᭄᥂੠䋶ࡵᣛᷛЏ㽕Ӯ䅵᭄᥂੠䋶ࡵᣛᷛ 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

3.1.1 ᳳ䯈᭄᥂੠ᣛᷛᳳ䯈᭄᥂੠ᣛᷛᳳ䯈᭄᥂੠ᣛᷛᳳ䯈᭄᥂੠ᣛᷛ ᡹ਞᳳ᡹ਞᳳ᡹ਞᳳ᡹ਞᳳ˄˄˄˄2013ᑈᑈᑈᑈ 1 ᳜᳜᳜᳜ 1᮹㟇᮹㟇᮹㟇᮹㟇 2013ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹˅˅˅˅ 



   

Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥 2013 ᑈञᑈᑺ᡹ਞ 

 5

ᴀᳳᏆᅲ⦄ᬊⲞ -7,878,810.82 

ᴀᳳ߽⍺ -16,513,044.93 

 ᴗᑇഛ෎䞥ӑ乱ᴀᳳ߽⍺ -0.2968ࡴ

ᴀᳳ෎䞥ӑ乱ؐޔ๲䭓⥛ -29.91% 

3.1.2 ᳳ᳿᭄᥂੠ᣛᷛᳳ᳿᭄᥂੠ᣛᷛᳳ᳿᭄᥂੠ᣛᷛᳳ᳿᭄᥂੠ᣛᷛ ᡹ਞ᡹ਞ᡹ਞ᡹ਞᳳ᳿ᳳ᳿ᳳ᳿ᳳ᳿(2013ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹) 

ᳳ᳿ৃկߚ䜡෎䞥ӑ乱߽⍺ -0.3114 

ᳳ᳿෎䞥䌘ѻ33,628,500.10 ؐޔ 

ᳳ᳿෎䞥ӑ乱0.689 ؐޔ 

⊼˖1.ᴀᳳᏆᅲ⦄ᬊⲞᣛ෎䞥ᴀᳳ߽ᙃᬊܹǃᡩ䌘ᬊⲞǃ݊Ҫᬊܹ˄ϡ৿݀ܕӋؐবࡼ

ᬊⲞ ᠷ˅䰸Ⳍ݇䌍⫼ৢⱘԭ乱 ᴀ̍ᳳ߽⍺ЎᴀᳳᏆᅲ⦄ᬊⲞࡴϞᴀᳳ݀ܕӋؐবࡼᬊⲞǄ

ᇍᳳ᳿ৃկߚ䜡߽⍺ 䞛̍⫼ᳳ᳿䌘ѻ䋳؎㸼Ё᳾ߚ䜡߽⍺Ϣ᳾ߚ䜡߽⍺ЁᏆᅲ⦄䚼ߚⱘ

ᅄԢ᭄Ǆ 

2.Ϟ䗄෎䞥Ϯ㒽ᣛᷛϡࣙᣀᣕ᳝Ҏ䅸䌁៪Ѹᯧ෎䞥ⱘ৘乍䌍⫼˄՟བˈᓔᬒᓣ෎䞥ⱘ⬇

䌁䌢ಲ䌍ǃ㑶߽ݡᡩ䌘䌍ǃ෎䞥䕀ᤶ䌍ㄝ˅̍ 䅵ܹ䌍⫼ৢᅲ䰙ᬊⲞ∈ᑇ㽕ԢѢ᠔᭄߫ᄫǄ 

 

3.2 ෎䞥ؐޔ㸼⦄෎䞥ؐޔ㸼⦄෎䞥ؐޔ㸼⦄෎䞥ؐޔ㸼⦄ 

3.2.1෎෎෎෎䞥ӑ乱ؐޔ๲䭓⥛ঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ⥛ⱘ↨䕗䞥ӑ乱ؐޔ๲䭓⥛ঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ⥛ⱘ↨䕗䞥ӑ乱ؐޔ๲䭓⥛ঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ⥛ⱘ↨䕗䞥ӑ乱ؐޔ๲䭓⥛ঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ⥛ⱘ↨䕗 

䰊↉ 

ӑ乱ޔ

ؐ๲䭓

⥛① 

ӑ乱ؐޔ

๲䭓⥛ᷛ

 ②Ꮒޚ

Ϯ㒽↨䕗

෎ޚᬊⲞ

⥛③ 

Ϯ㒽↨䕗

෎ޚᬊⲞ

Ꮒޚᷛ⥛

④ 

①ˉ③ ②ˉ④ 

䖛এϔϾ᳜ -10.75% 1.27% -11.58% 1.63% 0.83% -0.36% 

䖛এϝϾ᳜ -21.08% 1.47% -21.13% 1.62% 0.05% -0.15% 

䖛এ݁Ͼ᳜ -29.91% 1.21% -27.63% 1.29% -2.28% -0.08% 

䖛এϔᑈ -28.30% 1.23% -21.31% 1.21% -6.99% 0.02% 

䖛এϝᑈ - - - - - - 

㞾෎䞥ড়ৠ

⫳ᬜ䍋㟇Ҟ 
-31.10% 1.14% -30.35% 1.24% -0.75% -0.10% 

⊼˖ᴀ෎䞥ⱘϮ㒽↨䕗෎ޚЎ˖∛Єⷓѻǃ咘䞥ঞ㛑⑤ᣛ᭄˄ᘏಲ᡹˅ 

 

3.2.2 㞾෎䞥ড়ৠ⫳ᬜҹᴹ෎䞥㞾෎䞥ড়ৠ⫳ᬜҹᴹ෎䞥㞾෎䞥ড়ৠ⫳ᬜҹᴹ෎䞥㞾෎䞥ড়ৠ⫳ᬜҹᴹ෎䞥ӑ乱ӑ乱ӑ乱ӑ乱㌃䅵ؐޔ๲䭓⥛বࡼঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ㌃䅵ؐޔ๲䭓⥛বࡼঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ㌃䅵ؐޔ๲䭓⥛বࡼঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ㌃䅵ؐޔ๲䭓⥛বࡼঞ݊ϢৠᳳϮ㒽↨䕗෎ޚᬊⲞ

⥛বࡼⱘ↨䕗⥛বࡼⱘ↨䕗⥛বࡼⱘ↨䕗⥛বࡼⱘ↨䕗 

Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥 

ӑ乱㌃䅵ؐޔ๲䭓⥛ϢϮ㒽↨䕗෎ޚᬊⲞ⥛ग़৆䍄࢓ᇍ↨೒ 

˄2012 ᑈ 3 ᳜ 26 ᮹㟇 2013 ᑈ 6 ᳜ 30 ᮹˅ 
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⊼˖1. ᴀ෎䞥ড়ৠ⫳ᬜ᮹Ў2012ᑈ3᳜26᮹ˈ೒⼎ᯊ䯈↉Ў2012ᑈ3᳜26᮹㟇2013ᑈ6᳜

30᮹Ǆ 

2. ᴀ෎䞥ᓎҧᳳ㞾2012ᑈ3᳜26᮹㟇2012ᑈ9᳜25᮹ ᓎ̍ҧᳳ㒧ᴳᯊ䌘ѻ䜡㕂↨՟ヺড়ᴀ

෎䞥෎䞥ড়ৠ㾘ᅮǄ 

 

4 ㅵ⧚Ҏ᡹ਞㅵ⧚Ҏ᡹ਞㅵ⧚Ҏ᡹ਞㅵ⧚Ҏ᡹ਞ 

 

4.1  ෎䞥ㅵ⧚Ҏঞ෎䞥㒣⧚ᚙމ෎䞥ㅵ⧚Ҏঞ෎䞥㒣⧚ᚙމ෎䞥ㅵ⧚Ҏঞ෎䞥㒣⧚ᚙމ෎䞥ㅵ⧚Ҏঞ෎䞥㒣⧚ᚙމ 

4.1.1 ෎䞥ㅵ⧚Ҏঞ݊ㅵ⧚෎䞥ⱘ㒣偠෎䞥ㅵ⧚Ҏঞ݊ㅵ⧚෎䞥ⱘ㒣偠෎䞥ㅵ⧚Ҏঞ݊ㅵ⧚෎䞥ⱘ㒣偠෎䞥ㅵ⧚Ҏঞ݊ㅵ⧚෎䞥ⱘ㒣偠 

Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ㒣Ё೑䆕ࠌⲥⴷㅵ⧚ྨਬӮᡍޚ Ѣ̍ 2004 ᑈ 5 ᳜ 12 ᮹

ℷᓣ៤ゟǄ݀ৌ⬅Ϟ⍋೑䰙ֵᠬᡩ䌘᳝䰤݀ৌ˄2007 ᑈ 10 ᳜ 8 ᮹᳈ৡЎĀϞ⍋೑䰙ֵ

ᠬ᳝䰤݀ৌā˅Ϣᨽḍ䌘ѻㅵ⧚˄㣅೑˅᳝䰤݀ৌড়䌘䆒ゟˈ⊼ݠ䌘ᴀЎ 2.5 ғܗҎ⇥

Ꮥˈ⊼ݠഄϞ⍋Ǆ៾㟇 2013 ᑈ 6 ᳜ᑩˈ݀ৌㅵ⧚ⱘ෎䞥᳝݅ѠकϝাˈഛЎᓔᬒᓣ෎

䞥ˈ߿ߚᰃ˖ϞᡩᨽḍЁ೑Ӭ࢓䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍ䋻ᏕᏖഎ෎䞥ǃϞᡩᨽḍ䰓ᇨ

⊩㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍঠᙃᑇ㸵⏋ড়ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍ៤䭓ܜ䫟㙵

⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍݙ䳔࡯ࡼ㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍѮ໾Ӭ࢓㙵⼼ൟ

䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍঠḌᑇ㸵⏋ড়ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍЁᇣⲬ㙵⼼ൟ䆕ࠌᡩ

䌘෎䞥ǃϞᡩᨽḍ㒃؎؎ࠌൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍ㸠Ϯ䕂ࡼ㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃ

Ϟᡩᨽḍ໻Ⲭ㪱ㅍ㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍܼ⧗ᮄ݈Ꮦഎ㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃ

Ϟᡩᨽḍᮄ݈࡯ࡼ㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍᔎ࣪ಲ᡹؎ࠌൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩ

ᨽḍعᒋક䋼㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩ

ᨽḍߚ㑶⏏߽؎ࠌൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍЁ䆕⍜䌍᳡ࡵ乚ܜᣛ᭄䆕ࠌᡩ䌘෎䞥ǃϞ
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ᡩᨽḍḌᖗӬ䗝㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽḍ䕂ࠌ؎߽⏏ࡼൟ䆕ࠌᡩ䌘෎䞥ǃϞᡩᨽ

ḍᱎ䗝 30 㙵⼼ൟ䆕ࠌᡩ䌘෎䞥੠Ϟᡩᨽḍ៤䭓࡯ࡼ㙵⼼ൟ䆕ࠌᡩ䌘෎䞥Ǆ 

 

4.1.2 ෎䞥㒣⧚෎䞥㒣⧚෎䞥㒣⧚෎䞥㒣⧚˄˄˄˄៪෎䞥㒣⧚ᇣ㒘៪෎䞥㒣⧚ᇣ㒘៪෎䞥㒣⧚ᇣ㒘៪෎䞥㒣⧚ᇣ㒘˅˅˅˅ঞ෎䞥㒣⧚ࡽ⧚ⱘㅔҟঞ෎䞥㒣⧚ࡽ⧚ⱘㅔҟঞ෎䞥㒣⧚ࡽ⧚ⱘㅔҟঞ෎䞥㒣⧚ࡽ⧚ⱘㅔҟ 

ྦྷৡ 㘠ࡵ 
ӏᴀ෎䞥ⱘ෎䞥㒣⧚ᳳ䰤 䆕ࠌҢ

Ϯᑈ䰤 
䇈ᯢ 

ӏ㘠᮹ᳳ ⾏ӏ᮹ᳳ 

ᓴݯ 
ᴀ෎䞥෎

䞥㒣⧚ 
2012-03-26 - 

8 ᑈ˄䞥

㵡乚ඳ

ҢϮ㒣

偠 19

ᑈ˅ 

↩ϮѢϞ⍋໡ᮺ໻

ᄺǄ᳒ᢙӏϞ⍋೑䰙

ֵᠬ᳝䰤݀ৌ೑䰙

Ϯࡵ䚼㒣⧚ˈѸᯧ䚼

㒣⧚Ǆ2004 ᑈ 6 ࡴ᳜

ܹϞᡩᨽḍ෎䞥ㅵ

⧚᳝䰤݀ৌˈᢙӏѸ

ᯧᘏⲥˈ2007 ᑈ 10

᳜䍋ӏᡩ䌘㒣⧚Ǆ

2008 ᑈ 3 ᳜䍋ᢙӏ

ϞᡩᨽḍѮ໾Ӭ࢓

㙵⼼ൟ䆕ࠌᡩ䌘෎

䞥෎䞥㒣⧚ 㞾̍ 2012

ᑈ 3᳜䍋ৠᯊᢙӏϞ

ᡩᨽḍܼ⧗໽✊䌘

⑤㙵⼼ൟ䆕ࠌᡩ䌘

෎䞥෎䞥㒣⧚Ǆ 

⊼˖1. ӏ㘠᮹ᳳ੠⾏ӏ᮹ᳳഛᣛḍ᥂݀ৌއᅮ⹂ᅮⱘ㘬ӏ᮹ᳳ੠㾷㘬᮹ᳳǄ 

2. ᓴܜݯ⫳ᢙӏᴀ෎䞥佪ӏ෎䞥㒣⧚ⱘӏ㘠᮹ᳳЎᴀ෎䞥෎䞥ড়ৠ⫳ᬜП᮹˗ 

3. 䆕ࠌҢϮⱘ৿Н䙉Ң㸠ϮणӮǉ䆕ࠌϮҢϮҎਬ䌘Ḑㅵ⧚ࡲ⊩ǊⱘⳌ݇㾘ᅮǄ 

 

4.2 ๗໪ᡩ䌘乒䯂Ўᴀ෎䞥ᦤկᡩ䌘ᓎ䆂ⱘЏ㽕៤ਬㅔҟ๗໪ᡩ䌘乒䯂Ўᴀ෎䞥ᦤկᡩ䌘ᓎ䆂ⱘЏ㽕៤ਬㅔҟ๗໪ᡩ䌘乒䯂Ўᴀ෎䞥ᦤկᡩ䌘ᓎ䆂ⱘЏ㽕៤ਬㅔҟ๗໪ᡩ䌘乒䯂Ўᴀ෎䞥ᦤկᡩ䌘ᓎ䆂ⱘЏ㽕៤ਬㅔҟ 

ྦྷৡ 
೼๗໪ᡩ䌘乒

䯂᠔ӏ㘠ࡵ 

䆕ࠌҢ

Ϯᑈ䰤 
䇈ᯢ 

Neil Gregson 

㨷џᘏ㒣⧚ˈ

ܼ⧗໽✊䌘⑤

ಶ䯳Џㅵ 

30 ᑈ 
⬋ˈ㣅೑䇎ϕ∝໻ᄺⷓϮᎹ⿟ϧϮᄺ຿

ᄺԡ 

 

4.3 ㅵ⧚Ҏᇍ᡹ਞᳳݙᴀ෎䞥䖤԰䙉㾘ᅜֵᚙމⱘ䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙᴀ෎䞥䖤԰䙉㾘ᅜֵᚙމⱘ䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙᴀ෎䞥䖤԰䙉㾘ᅜֵᚙމⱘ䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙᴀ෎䞥䖤԰䙉㾘ᅜֵᚙމⱘ䇈ᯢ 

೼ᴀ᡹ਞᳳݙˈ෎䞥ㅵ⧚Ҏϡᄬ೼ᤳᆇ෎䞥ӑ乱ᣕ᳝Ҏ߽Ⲟⱘ㸠Ўˈ࢝ࢸሑ䋷ഄЎ

෎䞥ӑ乱ᣕ᳝Ҏ䇟∖߽ⲞǄᴀ෎䞥ㅵ⧚Ҏ䙉ᅜњǉ䆕ࠌᡩ䌘෎䞥⊩Ǌঞ݊Ҫ᳝݇⊩ᕟ⊩
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㾘ǃǉϞᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥෎䞥ড়ৠǊⱘ㾘ᅮǄ෎䞥㒣⧚ᇍϾ㙵

੠ᡩ䌘㒘ড়ⱘ↨՟䙉ᕾњᡩ䌘އㄪྨਬӮⱘᥜᴗ䰤ࠊ ෎̍䞥ᡩ䌘↨՟ヺড়෎䞥ড়ৠ੠⊩

ᕟ⊩㾘ⱘ㽕∖Ǆ 

 

4.4 ㅵ⧚Ҏᇍ᡹ਞᳳ݀ݙᑇѸᯧᚙމⱘϧ乍䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳ݀ݙᑇѸᯧᚙމⱘϧ乍䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳ݀ݙᑇѸᯧᚙމⱘϧ乍䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳ݀ݙᑇѸᯧᚙމⱘϧ乍䇈ᯢ 

4.4.1 ݀ᑇѸᯧࠊᑺⱘᠻ㸠ᚙ݀މᑇѸᯧࠊᑺⱘᠻ㸠ᚙ݀މᑇѸᯧࠊᑺⱘᠻ㸠ᚙ݀މᑇѸᯧࠊᑺⱘᠻ㸠ᚙމ 

᡹ਞᳳݙˈᴀ݀ৌ㒻㓁䌃ᕏ㨑ᅲǉ䆕ࠌᡩ䌘෎䞥ㅵ⧚݀ৌ݀ᑇѸᯧࠊᑺᣛᇐᛣ㾕Ǌ

ㄝⳌ݇⊩ᕟ⊩㾘੠݀ৌݙ䚼݀ᑇѸᯧ⌕⿟ⱘ৘乍㽕∖ˈϹḐ㾘㣗๗ݙϞᏖ㙵⼼ǃ؎ࠌⱘ

ϔ㑻Ꮦഎ⬇䌁੠Ѡ㑻ᏖഎѸᯧㄝ⌏ࡼ 䗮̍䖛㋏㒳੠ҎᎹⳌ㒧ড়ⱘᮍᓣ䖯㸠Ѹᯧᠻ㸠੠ⲥ

᥻ߚᵤˈҹ⹂ֱᴀ݀ৌㅵ⧚ⱘϡৠᡩ䌘㒘ড়೼ᥜᴗǃⷨおߚᵤǃᡩ䌘އㄪǃѸᯧᠻ㸠ǃ

Ϯ㒽䆘Ԅㄝᡩ䌘ㅵ⧚⌏ࡼⳌ݇ⱘ⦃㡖ഛᕫ݀ࠄᑇᇍᕙǄ 

ᇍѢѠ㑻Ꮦഎᡩ䌘⌏ࡼˈᴀ݀ৌᠻ㸠䲚ЁѸᯧࠊᑺˈ⹂ֱϡৠᡩ䌘㒘ড়೼фपৠϔ

䆕ࠌᯊˈᣝ✻ᯊ䯈Ӭܜǃ↨՟ߚ䜡ⱘॳ߭೼৘ᡩ䌘㒘ড়䯈݀ᑇߚ䜡Ѹᯧ䞣˗ᇍѢϔ㑻Ꮦ

എ⬇䌁⌏ࡼˈᴀ݀ৌ䙉ᕾӋḐӬܜǃ↨՟ߚ䜡ⱘॳ߭ˈḍ᥂џࠡ⣀ゟ⬇᡹ⱘӋḐ੠᭄䞣

ᇍѸᯧ㒧ᵰ䖯㸠݀ᑇߚ䜡Ǆ 

᡹ਞᳳݙˈ䗮䖛ᇍϡৠᡩ䌘㒘ড়П䯈ⱘѸᯧӋᏂ੠ߚ䜡㒧ᵰⲥ᥻ߚᵤˈⲥᆳ】Ḍ䚼

᳾থ⦄ᭈԧ݀ᑇѸᯧᠻ㸠ߎ⦄ᓖᐌⱘᚙމǄ 

 

 

4.4.2 ᓖᐌѸᯧ㸠Ўⱘϧ乍ᓖᐌѸᯧ㸠Ўⱘϧ乍ᓖᐌѸᯧ㸠Ўⱘϧ乍ᓖᐌѸᯧ㸠Ўⱘϧ乍䇈ᯢ䇈ᯢ䇈ᯢ䇈ᯢ 

᡹ਞᳳݙˈ䗮䖛ᇍѸᯧᯊ䯈ǃѸᯧӋḐǃߚ䜡㒧ᵰⲥ᥻ߚᵤˈⲥᆳ】Ḍ䚼᳾থ⦄ᄬ

೼ᓖᐌѸᯧ㸠ЎǄ 

᠔᳝ᡩ䌘㒘ড়খϢⱘѸᯧ᠔݀ᓔゲӋৠ᮹ড৥Ѹᯧ៤Ѹ䕗ᇥⱘऩ䖍Ѹᯧ䞣䍙䖛䆹

䆕ࠌᔧ᮹៤Ѹ䞣ⱘ 5%ⱘᚙᔶ˖ϡ䗖⫼Ǆ 

 

 

4.5 ㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥ⱘᡩ䌘ㄪ⬹੠Ϯ㒽㸼⦄䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥ⱘᡩ䌘ㄪ⬹੠Ϯ㒽㸼⦄䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥ⱘᡩ䌘ㄪ⬹੠Ϯ㒽㸼⦄䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥ⱘᡩ䌘ㄪ⬹੠Ϯ㒽㸼⦄䇈ᯢ 

4.5.1᡹ਞᳳݙ෎䞥ᡩ䌘ㄪ⬹੠䖤԰ߚᵤ᡹ਞᳳݙ෎䞥ᡩ䌘ㄪ⬹੠䖤԰ߚᵤ᡹ਞᳳݙ෎䞥ᡩ䌘ㄪ⬹੠䖤԰ߚᵤ᡹ਞᳳݙ෎䞥ᡩ䌘ㄪ⬹੠䖤԰ߚᵤ 

2013 ᑈӞྟ 㕢̍೑೑Ӯ㒜Ѣ䖒៤њ㾷އĀ䋶ᬓ ዪāⱘण䆂 ᦤ̍ᤃњᡩ䌘㗙ⱘֵᖗˈ

ܼ⧗໽✊䌘⑤㙵⼼೼ϔ᳜߱ⱘФ㾖ᚙ㒾Ёߎ⦄њϔ䕂Ϟ⍼ǄԚᔧ㕢㘨ټӮ䆂㑾㽕Ӵৃߎ

㛑ᦤࠡ㒜ℶ䞣࣪ᆑᵒᬓㄪⱘӴ䯏ৢˈ䌘⑤કӋḐˈᇸ݊ᰃ咘䞥ӋḐ໻ᐙϟ䎠ˈПৢሑㅵ

㕢㘨ټЏᐁϔݡᔎ䇗䋻Ꮥᬓㄪゟഎϡবˈ㙵Ӌг᳾㾕᳝ᯢᰒ䍋㡆Ǆϝ᳜ৢˈᛣ໻߽ᬓሔ

੠า⌺䏃ᮃ䫊㸠ॅᴎㄝ⃻؎亢䰽জࡴ䞡њ໽✊䌘⑤㉏㙵Ӌⱘϟ㸠य़࡯Ǆ 

㄀Ѡᄷᑺܼ⧗㒣⌢๲䭓ᗕ࢓↨㄀ϔᄷᑺᑊ≵᳝থ⫳䞡໻ᬍব 㕢̍೑ձ✊ᰃܼ⧗㒣⌢

ԧЁ๲䭓᳔عᒋⱘ ⃻̠ܗऎᭈԧ䖬䳔㽕ञᑈᯊ䯈䅽㒣⌢ᘶ໡ℷ๲䭓 Ё̠೑㒣⌢䖬೼ᬒ㓧ˈ

ᬓᑰދ䴭ᇍᕙˈᑊϡᗹѢߎ᠟ࠎ▔๲䭓Ǆ 

ܼ⧗䌘⑤ⱘկ∖෎ᴀ䴶ᇍѢܼ⧗䌘⑤㙵ⱘᡩ䌘㗠㿔ሲѢᑇ⎵᮴༛ˈ㔎У߽དࠎ▔Ǆ

㙵Ӌ㸼⦄Џ㽕ফᅣ㾖亢䰽੠ᡩ䌘㗙ⷁᳳᚙ㒾ᕅડ ᡹̍ਞᳳ᳔ݙ໻ⱘᕅડ಴㋴㥿䖛Ѣ㕢㘨
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ᇍ䞣࣪ᆑᵒᬓㄪⱘ㿔䆎ᓩথⱘټ QE˄䞣࣪ᆑᵒ˅ᦤࠡ䗔ߎⱘ乘ᳳǄ 

㕢㘨ټЏᐁԃफܟ㸼⼎ˈབᵰ᱃⇨໡㢣⹂ゟˈህϮᬍ୘ℹ䇗ᣕ㓁ˈᇚѢҞᑈϟञᑈ

䇗ᭈ↣᳜ 850 ғ㕢ܗ䌁؎㾘῵˗བᵰ༅Ϯ⥛ԢѢ 7%ˈ߭ QE ᇚذℶˈ乘䅵ᯊ䯈໻㑺೼

2014 ᑈЁǄᏖഎ⬅ℸ㾷䇏Ў᳔ᮽҞᑈѢ˕᳜ህᓔྟǄফℸᕅડˈҹ᮹㙵ಲ䇗੠᮹ܗछؐ

Ўֵোˈܼ⧗؎ࠌǃ㙵Ꮦ੠ᮄ݈Ꮦഎ䋻Ꮥ޴Тৠᯊ໻ᐙϟ䎠Ǆᴀ෎䞥ᡩ䌘ⱘ䌘⑤㉏㙵г

䱣໻Ⲭϟ䎠ˈϨ⬅Ѣ咘䞥ӋḐⱘ໻䎠ˈᏺⴔ䞥ⷓ㙵ϟ䎠ˈ䎠ᐙ᳈⫮Ѣ䞥Ӌᴀ䑿Ǆሑㅵ෎

䞥ᡩ䌘Ѣ䞥ⷓ㙵ⱘ↨՟೼᡹ਞᳳݙᑇഛԢѢ ⑤䙁ফᤳ༅ǄⷓϮ㙵ǃ㛑ܡҡ䲒ؐޔˈ15%

㙵೼ℸ䕂ϟ䎠Ёгϡ㛑ᑌܡǄ 

Ϟञᑈ෎䞥᪡԰ⱘЏ㽕ᮍ৥ᰃ๲ࡴ⦄䞥↨՟ˈ໻ᐙ䰡Ԣ೼䞥ⷓ㙵ⱘᡩ䌘ˈࠄञᑈ᳿

ᯊˈ⦄䞥↨՟ 20%ˈ䞥ⷓ㒘ড়ऴ↨ԢѢ 10%ǄᇍⷓϮ㙵੠㛑⑤㙵㓈ᣕЁᗻ䜡㕂ˈϸ乍↨

՟৘㓈ᣕ೼ 30%Ꮊেˈ㒘ড়Ё๲ࡴЁ໻ൟ݀ৌⱘ䜡㕂ˈޣᇥᇣᏖؐ݀ৌⱘ↨՟ǄԚ⬅Ѣ

㒳ᗻ㋏ࠄҡ✊ফؐޔ԰ᣕ㓁䌃こ᡹ਞᳳˈ೼ᭈϾϞञᑈ䎠໮⍼ᇥⱘ㸠ᚙϟˈ෎䞥ࡼҧޣ

亢䰽ⱘϟ䎠ᕅડˈ䞥ⷓ㙵㒘ড়ᰃᢪ㌃෎䞥Ϯ㒽ⱘЏ㽕ᵓഫǄ 

 

 

4.5.2᡹ਞᳳݙ෎䞥ⱘϮ㒽㸼⦄᡹ਞᳳݙ෎䞥ⱘϮ㒽㸼⦄᡹ਞᳳݙ෎䞥ⱘϮ㒽㸼⦄᡹ਞᳳݙ෎䞥ⱘϮ㒽㸼⦄ 

ᴀ᡹ਞᳳᴀ෎䞥ӑ乱ؐޔ๲䭓⥛Ў-29.91%ˈৠᳳϮ㒽↨䕗෎ޚᬊⲞ⥛Ў-27.63%Ǆ 

 

4.6 ㅵ⧚Ҏᇍㅵ⧚Ҏᇍㅵ⧚Ҏᇍㅵ⧚Ҏᇍᅣ㾖㒣⌢ᅣ㾖㒣⌢ᅣ㾖㒣⌢ᅣ㾖㒣⌢ǃǃǃǃ䆕ࠌᏖഎঞ㸠Ϯ䍄࢓ⱘㅔ㽕ሩᳯ䆕ࠌᏖഎঞ㸠Ϯ䍄࢓ⱘㅔ㽕ሩᳯ䆕ࠌᏖഎঞ㸠Ϯ䍄࢓ⱘㅔ㽕ሩᳯ䆕ࠌᏖഎঞ㸠Ϯ䍄࢓ⱘㅔ㽕ሩᳯ 

ሩᳯϟᄷᑺˈQE ᬓㄪⱘࡼ৥䖬ᇚᇐ㟈৘㉏亢䰽䌘ѻⱘ⊶ࡴ⥛ࡼ໻ˈԚڣ 6 ᳜থ⫳

ⱘ؎ࠌǃ㙵⼼ǃ∛⥛ϝ䞡ϟ䎠ݡ⃵䞡ⓨⱘὖ⥛䕗ᇣˈࠡᳳ䍙䎠ⱘ᳝ᳯডᔍǄᳳ䯈㽕݇⊼

᮹ܗ∛⥛੠㕢೑ 10 ᑈ೑؎ᬊⲞ⥛ⱘবࡼˈ䖭ϸϾᣛᷛড᯴њ೑䰙䌘䞥⌕৥੠ᡩ䌘亢䰽

㛑ᘶ໡ҡ✊ᰃ໽✊䌘⑤෎䞥ᡩࡼདǄ঺໪ˈҹЁ೑Ўҷ㸼ⱘᮄ݈Ꮦഎ೑ᆊⱘ㒣⌢๲䭓أ

䌘ಲ᡹᳔݇䬂ⱘ෎ᴀ䴶಴㋴Ǆ 

 

4.7 ㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥Ԅؐ⿟ᑣㄝџ乍ⱘ䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥Ԅؐ⿟ᑣㄝџ乍ⱘ䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥Ԅؐ⿟ᑣㄝџ乍ⱘ䇈ᯢㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥Ԅؐ⿟ᑣㄝџ乍ⱘ䇈ᯢ 

ᴀ݀ৌⱘ෎䞥Ԅؐ੠Ӯ䅵Ḍㅫ⬅෎䞥Ӯ䅵䚼䋳䋷ˈḍ᥂Ⳍ݇ⱘ⊩ᕟ⊩㾘㾘ᅮǃ෎䞥

ড়ৠⱘ㑺ᅮˈࠊᅮњݙ䚼᥻ࠊ᥾ᮑˈᇍ෎䞥Ԅؐ੠Ӯ䅵Ḍㅫⱘ৘Ͼ⦃㡖੠ᭈϾ⌕⿟䖯㸠

亢䰽᥻ࠊˈⳂⱘᰃֱ䆕෎䞥Ԅؐ੠Ӯ䅵Ḍㅫⱘޚ⹂ᗻǄ෎䞥Ӯ䅵䚼Ҏਬഛ݋໛෎䞥ҢϮ

䌘Ḑ੠Ⳍ݇Ꮉ԰㒣ग़Ǆᴀ݀ৌ៤ゟњԄؐྨਬӮˈᑊࠊ䅶᳝݇䆂џ㾘߭ǄԄؐྨਬӮ៤

ਬࣙᣀ݀ৌㅵ⧚ሖǃⴷᆳ䭓ǃ෎䞥Ӯ䅵ǃ亢䰽ㅵ⧚ㄝᮍ䴶ⱘ䋳䋷ҎҹঞⳌ݇෎䞥㒣⧚ˈ

᠔᳝Ⳍ݇៤ਬഛ᳝݋Єᆠⱘ䆕ࠌ෎䞥㸠ϮҢϮ㒣偠Ǆ݀ ৌԄؐྨਬӮᇍԄؐџ乍থ㸼ᛣ

㾕ˈ䆘Ԅ෎䞥Ԅؐⱘ݀ܕᗻ੠ড়⧚ᗻǄ෎䞥㒣⧚ᰃԄؐྨਬӮⱘ䞡㽕៤ਬˈখࡴԄؐྨ

ਬӮӮ䆂 খ̍ϢԄؐ⿟ᑣ੠Ԅؐᡔᴃⱘ䅼䆎ǄԄؐྨਬӮ৘ᮍϡᄬ೼ӏԩ䞡໻߽ⲞކさǄ 

 

4.8 ㅵㅵㅵㅵ⧚Ҏᇍ᡹ਞᳳݙ෎䞥߽⍺ߚ䜡ᚙމⱘ䇈ᯢ⧚Ҏᇍ᡹ਞᳳݙ෎䞥߽⍺ߚ䜡ᚙމⱘ䇈ᯢ⧚Ҏᇍ᡹ਞᳳݙ෎䞥߽⍺ߚ䜡ᚙމⱘ䇈ᯢ⧚Ҏᇍ᡹ਞᳳݙ෎䞥߽⍺ߚ䜡ᚙމⱘ䇈ᯢ 

ᴀ᡹ਞᳳᴀ෎䞥᳾ᅲᮑ߽⍺ߚ䜡Ǆ 
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5 ᠬㅵҎ᡹ਞᠬㅵҎ᡹ਞᠬㅵҎ᡹ਞᠬㅵҎ᡹ਞ 

 

5.1 ᡹ਞᳳݙᴀ෎䞥ᠬㅵҎ䙉㾘ᅜֵᚙމໄᯢ᡹ਞᳳݙᴀ෎䞥ᠬㅵҎ䙉㾘ᅜֵᚙމໄᯢ᡹ਞᳳݙᴀ෎䞥ᠬㅵҎ䙉㾘ᅜֵᚙމໄᯢ᡹ਞᳳݙᴀ෎䞥ᠬㅵҎ䙉㾘ᅜֵᚙމໄᯢ 

ᴀ᡹ਞᳳݙˈЁ೑䫊㸠㙵ӑ᳝䰤݀ৌ˄ҹϟ⿄ĀᴀᠬㅵҎā˅೼ᇍϞᡩᨽḍܼ⧗໽

✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥˄ҹϟ⿄Āᴀ෎䞥ā˅ⱘᠬㅵ䖛⿟ЁˈϹḐ䙉ᅜǉ䆕ࠌᡩ䌘

෎䞥⊩Ǌঞ݊Ҫ᳝݇⊩ᕟ⊩㾘ǃ෎䞥ড়ৠ੠ᠬㅵण䆂ⱘ᳝݇㾘ᅮˈϡᄬ೼ᤳᆇ෎䞥ӑ乱

ᣕ᳝Ҏ߽Ⲟⱘ㸠Ўˈᅠܼሑ㘠ሑ䋷ഄሹ㸠њᑨሑⱘНࡵǄ 

 

5.2 ᠬㅵҎᇍ᡹ਞᳳݙᴀ෎䞥ᠬㅵҎᇍ᡹ਞᳳݙᴀ෎䞥ᠬㅵҎᇍ᡹ਞᳳݙᴀ෎䞥ᠬㅵҎᇍ᡹ਞᳳݙᴀ෎䞥ᡩ䌘ᡩ䌘ᡩ䌘ᡩ䌘䖤԰䙉㾘ᅜֵ䖤԰䙉㾘ᅜֵ䖤԰䙉㾘ᅜֵ䖤԰䙉㾘ᅜֵǃǃǃǃؐޔ䅵ㅫؐޔ䅵ㅫؐޔ䅵ㅫؐޔ䅵ㅫǃǃǃǃ߽⍺ߚ䜡ㄝᚙމⱘ䇈ᯢ߽⍺ߚ䜡ㄝᚙމⱘ䇈ᯢ߽⍺ߚ䜡ㄝᚙމⱘ䇈ᯢ߽⍺ߚ䜡ㄝᚙމⱘ䇈ᯢ 

ᴀ᡹ਞᳳݙˈᴀᠬㅵҎḍ᥂ǉ䆕ࠌᡩ䌘෎䞥⊩Ǌঞ݊Ҫ᳝݇⊩ᕟ⊩㾘ǃ෎䞥ড়ৠ੠

ᠬㅵण䆂ⱘ㾘ᅮˈᇍᴀ෎䞥ㅵ⧚Ҏⱘᡩ䌘䖤԰䖯㸠њᖙ㽕ⱘⲥⴷˈᇍ෎䞥䌘ѻؐޔⱘ䅵

ㅫǃ෎䞥ӑ乱⬇䌁䌢ಲӋḐⱘ䅵ㅫҹঞ෎䞥䌍⫼ᓔᬃㄝᮍ䴶䖯㸠њ䅸ⳳഄ໡Ḍˈ᳾থ⦄

ᴀ෎䞥ㅵ⧚Ҏᄬ೼ᤳᆇ෎䞥ӑ乱ᣕ᳝Ҏ߽Ⲟⱘ㸠ЎǄ 

 

5.3 ᠬㅵҎᇍᴀᠬㅵҎᇍᴀᠬㅵҎᇍᴀᠬㅵҎᇍᴀञञञञᑈᑺ᡹ਞЁ䋶ֵࡵᙃㄝݙᆍⱘⳳᅲᑈᑺ᡹ਞЁ䋶ֵࡵᙃㄝݙᆍⱘⳳᅲᑈᑺ᡹ਞЁ䋶ֵࡵᙃㄝݙᆍⱘⳳᅲᑈᑺ᡹ਞЁ䋶ֵࡵᙃㄝݙᆍⱘⳳᅲǃǃǃǃޚ⹂੠ᅠᭈথ㸼ᛣ㾕ޚ⹂੠ᅠᭈথ㸼ᛣ㾕ޚ⹂੠ᅠᭈথ㸼ᛣ㾕ޚ⹂੠ᅠᭈথ㸼ᛣ㾕 

ᴀ᡹ਞЁⱘ䋶ࡵᣛᷛǃؐޔ㸼⦄ǃᬊⲞߚ䜡ᚙމǃ䋶ࡵӮ䅵᡹ਞ˄⊼˖䋶ࡵӮ䅵᡹

ਞЁⱘĀ䞥㵡Ꮉ݋亢䰽ঞㅵ⧚ā䚼ߚ᳾೼ᠬㅵҎ໡Ḍ㣗ೈݙ˅ǃᡩ䌘㒘ড়᡹ਞㄝ᭄᥂ⳳ

ᅲǃޚ⹂੠ᅠᭈǄ 

 

6 ञᑈᑺ䋶ࡵӮ䅵᡹ਞञᑈᑺ䋶ࡵӮ䅵᡹ਞञᑈᑺ䋶ࡵӮ䅵᡹ਞञᑈᑺ䋶ࡵӮ䅵᡹ਞ˄˄˄˄᳾㒣ᅵ䅵᳾㒣ᅵ䅵᳾㒣ᅵ䅵᳾㒣ᅵ䅵˅˅˅˅ 

 

6.1 䌘ѻ䋳؎㸼䌘ѻ䋳؎㸼䌘ѻ䋳؎㸼䌘ѻ䋳؎㸼  

Ӯ䅵Џԧ˖Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥 

᡹ਞ៾ℶ᮹˖2013 ᑈ 6 ᳜ 30 ᮹ 

ऩԡ˖Ҏ⇥Ꮥܗ 

䌘䌘䌘䌘 ѻѻѻѻ 䰘⊼ো䰘⊼ো䰘⊼ো䰘⊼ো 
ᴀᳳ᳿ᴀᳳ᳿ᴀᳳ᳿ᴀᳳ᳿ 

2013ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹ 

Ϟᑈᑺ᳿Ϟᑈᑺ᳿Ϟᑈᑺ᳿Ϟᑈᑺ᳿ 

2012ᑈᑈᑈᑈ 12 ᳜᳜᳜᳜ 31᮹᮹᮹᮹ 

䌘䌘䌘䌘 ѻѻѻѻ˖̟̟̟    

䫊㸠ᄬℒ 6.4.7.1 8,127,584.55 7,771,746.96 

㒧ㅫ໛Ҭ䞥  - - 

ᄬֱߎ䆕䞥  - - 

Ѹᯧᗻ䞥㵡䌘ѻ 6.4.7.2 26,759,196.01 48,536,551.31 

݊Ё˖㙵⼼ᡩ䌘  26,248,638.78 47,679,261.66 

෎䞥ᡩ䌘  510,557.23 857,289.65 

 - -  ᡩ䌘ࠌ؎

䌘ѻᬃᣕ䆕ࠌᡩ䌘  - - 
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㸡⫳䞥㵡䌘ѻ 6.4.7.3 - - 

фܹ䖨ଂ䞥㵡䌘ѻ 6.4.7.4 - - 

ᑨᬊ䆕ࠌ⏙ㅫℒ  1,551,395.40 - 

ᑨᬊ߽ᙃ 6.4.7.5 712.59 970.23 

ᑨᬊ㙵߽  117,256.58 34,801.40 

ᑨᬊ⬇䌁ℒ  25,620.87 1,080,156.63 

䗦ᓊ᠔ᕫ⿢䌘ѻ  - - 

݊Ҫ䌘ѻ 6.4.7.6 - - 

䌘ѻᘏ䅵䌘ѻᘏ䅵䌘ѻᘏ䅵䌘ѻᘏ䅵  36,581,766.00 57,424,226.53 

䋳؎੠᠔᳝㗙ᴗⲞ䋳؎੠᠔᳝㗙ᴗⲞ䋳؎੠᠔᳝㗙ᴗⲞ䋳؎੠᠔᳝㗙ᴗⲞ 䰘⊼ো䰘⊼ো䰘⊼ো䰘⊼ো 
ᴀᳳ᳿ᴀᳳ᳿ᴀᳳ᳿ᴀᳳ᳿ 

2013ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹ 

Ϟᑈᑺ᳿Ϟᑈᑺ᳿Ϟᑈᑺ᳿Ϟᑈᑺ᳿ 

2012ᑈᑈᑈᑈ 12 ᳜᳜᳜᳜ 31᮹᮹᮹᮹ 

䋳䋳䋳䋳 ؎؎؎؎˖̟̟̟    

ⷁᳳ׳ℒ  - - 

Ѹᯧᗻ䞥㵡䋳؎  - - 

㸡⫳䞥㵡䋳؎ 6.4.7.3 - - 

पߎಲ䌁䞥㵡䌘ѻℒ  - - 

ᑨҬ䆕ࠌ⏙ㅫℒ  - - 

ᑨҬ䌢ಲℒ  2,795,850.90 107,467.45 

ᑨҬㅵ⧚Ҏ᡹䝀  57,022.23 84,204.90 

ᑨҬᠬㅵ䌍  11,087.66 16,373.22 

ᑨҬ䫔ଂ᳡ࡵ䌍  - - 

ᑨҬѸᯧ䌍⫼ 6.4.7.7 - - 

ᑨѸ⿢䌍  - - 

ᑨҬ߽ᙃ  - - 

ᑨҬ߽⍺  - - 

䗦ᓊ᠔ᕫ⿢䋳؎  - - 

݊Ҫ䋳؎ 6.4.7.8 89,305.11 312,405.01 

䋳؎ড়䅵䋳؎ড়䅵䋳؎ড়䅵䋳؎ড়䅵  2,953,265.90 520,450.58 

᠔᳝㗙ᴗⲞ᠔᳝㗙ᴗⲞ᠔᳝㗙ᴗⲞ᠔᳝㗙ᴗⲞ˖̟̟̟    

ᅲᬊ෎䞥 6.4.7.9 48,832,679.89 57,870,920.37 

᳾ߚ䜡߽⍺ 6.4.7.10 -15,204,179.79 -967,144.42 

᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵  33,628,500.10 56,903,775.95 

䋳؎੠᠔᳝㗙ᴗⲞᘏ䅵䋳؎੠᠔᳝㗙ᴗⲞᘏ䅵䋳؎੠᠔᳝㗙ᴗⲞᘏ䅵䋳؎੠᠔᳝㗙ᴗⲞᘏ䅵  36,581,766.00 57,424,226.53 

⊼˖᡹ਞ៾ℶ᮹2013ᑈ6᳜30᮹ˈ෎䞥ӑ乱ܗ0.689ؐޔˈ෎䞥ӑ乱ᘏ乱48,832,679.89ӑǄ 
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6.2 ߽⍺㸼߽⍺㸼߽⍺㸼߽⍺㸼  

Ӯ䅵Џԧ˖Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥 

ᴀ᡹ਞᳳ˖2013 ᑈ 1 ᳜ 1 ᮹㟇 2013 ᑈ 6 ᳜ 30 ᮹ 

ऩԡ˖Ҏ⇥Ꮥܗ 

乍乍乍乍 ⳂⳂⳂⳂ 䰘⊼ো䰘⊼ো䰘⊼ো䰘⊼ো 

ᴀᳳᴀᳳᴀᳳᴀᳳ 

2013ᑈᑈᑈᑈ 1 ᳜᳜᳜᳜ 1᮹㟇᮹㟇᮹㟇᮹㟇

2013ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹ 

Ϟᑈᑺৃ↨ᳳ䯈Ϟᑈᑺৃ↨ᳳ䯈Ϟᑈᑺৃ↨ᳳ䯈Ϟᑈᑺৃ↨ᳳ䯈 

2012ᑈᑈᑈᑈ 3 ᳜᳜᳜᳜ 26᮹᮹᮹᮹

˄˄˄˄෎䞥ড়ৠ⫳ᬜ෎䞥ড়ৠ⫳ᬜ෎䞥ড়ৠ⫳ᬜ෎䞥ড়ৠ⫳ᬜ

᮹᮹᮹᮹˅˅˅˅㟇㟇㟇㟇 2012ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜

30᮹᮹᮹᮹ 

ϔϔϔϔǃǃǃǃᬊܹᬊܹᬊܹᬊܹ   -15,829,427.93 -3,126,795.77 

1.߽ᙃᬊܹ   16,652.36 1,556,363.41 

݊Ё˖ᄬℒ߽ᙃᬊܹ 
6.4.7.1

1 
16,652.36 1,016,976.85 

 - -   ᙃᬊܹ߽ࠌ؎

䌘ѻᬃᣕ䆕߽ࠌᙃᬊܹ   - - 

фܹ䖨ଂ䞥㵡䌘ѻᬊܹ   - 539,386.56 

݊Ҫ߽ᙃᬊܹ   - - 

2.ᡩ䌘ᬊⲞ˄ᤳ༅ҹ“-”฿߫˅   -7,107,388.08 -137,271.35 

݊Ё˖㙵⼼ᡩ䌘ᬊⲞ 
6.4.7.1

2 
-7,456,055.19 -231,671.31 

෎䞥ᡩ䌘ᬊⲞ 
6.4.7.1

3 
-50,286.91 - 

 ᡩ䌘ᬊⲞࠌ؎
6.4.7.1

4 
- - 

䌘ѻᬃᣕ䆕ࠌᡩ䌘ᬊⲞ   - - 

㸡⫳Ꮉ݋ᬊⲞ 
6.4.7.1

5 
- - 

㙵߽ᬊⲞ 
6.4.7.1

6 
398,954.02 94,399.96 

”-“ᬊⲞ˄ᤳ༅ҹࡼӋؐবܕ݀.3

ো฿߫˅ 

6.4.7.1

7 
-8,634,234.11 -4,895,252.88 

˄ᬊⲞܥ∛.4 ᤳ༅ҹ“ˉ”ো฿߫  ˅   -131,537.85 -43,607.61 

5.݊Ҫᬊܹ˄ᤳ༅ҹ“-”ো฿߫  ˅
6.4.7.1

8 
27,079.75 392,972.66 

 ѠѠѠѠǃǃǃǃ䌍⫼䌍⫼䌍⫼䌍⫼   683,617.00 1,612,805.85̟̟̟˖ޣޣޣޣ

1ˊㅵ⧚Ҏ᡹䝀   429,033.74 1,041,193.28 
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2ˊᠬㅵ䌍   83,423.27 202,454.29 

3ˊ䫔ଂ᳡ࡵ䌍   - - 

4ˊѸᯧ䌍⫼ 
6.4.7.1

9 
87,127.72 257,816.57 

5ˊ߽ᙃᬃߎ   - - 

݊Ё˖पߎಲ䌁䞥㵡䌘ѻᬃߎ   - - 

6ˊ݊Ҫ䌍⫼ 
6.4.7.2

0 
84,032.27 111,341.71 

ϝϝϝϝǃǃǃǃ߽⍺ᘏ乱߽⍺ᘏ乱߽⍺ᘏ乱߽⍺ᘏ乱˄˄˄˄ѣᤳѣᤳѣᤳѣᤳᘏ乱ҹᘏ乱ҹᘏ乱ҹᘏ乱ҹ“-”

ো฿߫ো฿߫ো฿߫ো฿߫˅˅˅˅ 
  -16,513,044.93 -4,739,601.62 

 - -   ⫼᠔ᕫ⿢䌍˖ޣ

ಯಯಯಯǃǃǃǃ߽ޔ⍺߽ޔ⍺߽ޔ⍺߽ޔ⍺˄˄˄˄ޔѣᤳҹޔѣᤳҹޔѣᤳҹޔѣᤳҹ“-”ো฿ো฿ো฿ো฿

߫߫߫߫˅˅˅˅ 
  -16,513,044.93 -4,739,601.62 

 

6.3 ᠔᳝㗙ᴗⲞ᠔᳝㗙ᴗⲞ᠔᳝㗙ᴗⲞ᠔᳝㗙ᴗⲞ˄˄˄˄෎䞥ؐޔ෎䞥ؐޔ෎䞥ؐޔ෎䞥ؐޔ˅˅˅˅বࡼ㸼বࡼ㸼বࡼ㸼বࡼ㸼 

Ӯ䅵Џԧ˖Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥 

ᴀ᡹ਞᳳ˖2013 ᑈ 1 ᳜ 1 ᮹㟇 2013 ᑈ 6 ᳜ 30 ᮹ 

ऩԡ˖Ҏ⇥Ꮥܗ 

乍Ⳃ乍Ⳃ乍Ⳃ乍Ⳃ 

ᴀᳳᴀᳳᴀᳳᴀᳳ 

2013ᑈᑈᑈᑈ 1 ᳜᳜᳜᳜ 1᮹㟇᮹㟇᮹㟇᮹㟇 2013ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹ 

ᅲᬊ෎䞥ᅲᬊ෎䞥ᅲᬊ෎䞥ᅲᬊ෎䞥 ᳾ߚ䜡߽⍺᳾ߚ䜡߽⍺᳾ߚ䜡߽⍺᳾ߚ䜡߽⍺ ᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵 

ϔǃᳳ߱᠔᳝㗙ᴗⲞ

˄෎䞥ؐޔ˅ 
57,870,920.37 -967,144.42 56,903,775.95 

Ѡǃᴀᳳ㒣㧹⌏ࡼѻ⫳

ⱘ෎䞥ؐޔবࡼ᭄˄ ᴀ

ᳳ߽⍺˅ 

- -16,513,044.93 -16,513,044.93 

ϝǃᴀᳳ෎䞥ӑ乱Ѹᯧ

ѻ⫳ⱘ෎䞥ؐޔবࡼ

᭄˄ޣؐޔᇥҹ“-”ো

฿߫˅ 

-9,038,240.48 2,276,009.56 -6,762,230.92 

݊Ё˖1.෎䞥⬇䌁ℒ 17,274,056.09 -1,725,534.90 15,548,521.19 

2.෎䞥䌢ಲℒ -26,312,296.57 4,001,544.46 -22,310,752.11 

ಯǃᴀᳳ৥෎䞥ӑ乱ᣕ

᳝Ҏߚ䜡߽⍺ѻ⫳ⱘ

෎䞥ؐޔবࡼ˄ ޣؐޔ

ᇥҹ“-”ো฿߫˅ 

- - - 



   

Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥 2013 ᑈञᑈᑺ᡹ਞ 

 14

Ѩǃᳳ᳿᠔᳝㗙ᴗⲞ

˄෎䞥ؐޔ˅ 
48,832,679.89 -15,204,179.79 33,628,500.10 

乍Ⳃ乍Ⳃ乍Ⳃ乍Ⳃ 

Ϟᑈᑺৃ↨ᳳ䯈Ϟᑈᑺৃ↨ᳳ䯈Ϟᑈᑺৃ↨ᳳ䯈Ϟᑈᑺৃ↨ᳳ䯈 

2012ᑈᑈᑈᑈ 3 ᳜᳜᳜᳜ 26᮹᮹᮹᮹˄˄˄˄෎䞥ড়ৠ⫳ᬜ᮹෎䞥ড়ৠ⫳ᬜ᮹෎䞥ড়ৠ⫳ᬜ᮹෎䞥ড়ৠ⫳ᬜ᮹˅˅˅˅㟇㟇㟇㟇 2012ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹ 

ᅲᬊ෎䞥ᅲᬊ෎䞥ᅲᬊ෎䞥ᅲᬊ෎䞥 ᳾ߚ䜡߽⍺᳾ߚ䜡߽⍺᳾ߚ䜡߽⍺᳾ߚ䜡߽⍺ ᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵᠔᳝㗙ᴗⲞড়䅵 

ϔǃᳳ߱᠔᳝㗙ᴗⲞ

˄෎䞥ؐޔ˅ 
413,194,672.17 - 413,194,672.17 

Ѡǃᴀᳳ㒣㧹⌏ࡼѻ⫳

ⱘ෎䞥ؐޔবࡼ᭄˄ ᴀ

ᳳ߽⍺˅ 

- -4,739,601.62 -4,739,601.62 

ϝǃᴀᳳ෎䞥ӑ乱Ѹᯧ

ѻ⫳ⱘ෎䞥ؐޔবࡼ

᭄˄ޣؐޔᇥҹ“-”ো

฿߫˅ 

-315,085,183.52 940,502.93 -314,144,680.59 

݊Ё˖1.෎䞥⬇䌁ℒ 238,742.71 -6,157.23 232,585.48 

2.෎䞥䌢ಲℒ -315,323,926.23 946,660.16 -314,377,266.07 

ಯǃᴀᳳ৥෎䞥ӑ乱ᣕ

᳝Ҏߚ䜡߽⍺ѻ⫳ⱘ

෎䞥ؐޔবࡼ˄ ޣؐޔ

ᇥҹ“-”ো฿߫˅ 

- - - 

Ѩǃᳳ᳿᠔᳝㗙ᴗⲞ

˄෎䞥ؐޔ˅ 
98,109,488.65 -3,799,098.69 94,310,389.96 

 

᡹㸼䰘⊼Ў䋶ࡵ᡹㸼ⱘ㒘៤䚼ߚǄ 

ᴀ᡹ਞ6.1㟇6.4ˈ䋶ࡵ᡹㸼⬅ϟ߫䋳䋷Ҏㅒ㕆˖ 

෎䞥ㅵ⧚Ҏ䋳䋷Ҏ˖ゴ⸩味ˈЏㅵӮ䅵Ꮉ԰䋳䋷Ҏ˖㚵ᖫᔎˈӮ䅵ᴎᵘ䋳䋷Ҏ˖ᓴ⩤ 

 

6.4 ᡹㸼䰘⊼᡹㸼䰘⊼᡹㸼䰘⊼᡹㸼䰘⊼ 

6.4.1 ෎䞥෎ᴀᚙމ෎䞥෎ᴀᚙމ෎䞥෎ᴀᚙމ෎䞥෎ᴀᚙމ 

Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥(ҹϟㅔ⿄Āᴀ෎䞥ā)㒣Ё೑䆕ࠌⲥⴷ

ㅵ⧚ྨਬӮ(ҹϟㅔ⿄ĀЁ೑䆕ⲥӮā) 䆕ⲥ䆌ৃ[2011]1599 োǉ݇ѢḌޚϞᡩᨽḍܼ⧗

໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥ࢳ䲚ⱘᡍ໡ǊḌޚ ⬅̍Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌձ✻ǉЁ

ढҎ⇥݅੠೑䆕ࠌᡩ䌘෎䞥⊩Ǌ੠ǉϞᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥෎䞥ড়

ৠǊ䋳䋷݀ᓔࢳ䲚Ǆᴀ෎䞥Ў༥㑺ൟᓔᬒᓣˈᄬ㓁ᳳ䰤ϡᅮˈ佪⃵ࢳ䲚ᳳ䯈Ў 2012 ᑈ 2

᳜ 20 ᮹㟇 2012 ᑈ 3 ᳜ 21 ᮹ˈ佪⃵䆒ゟࢳ䲚ϡࣙᣀ䅸䌁䌘䞥߽ᙃ݅ࢳ䲚Ҏ⇥Ꮥ

413,075,067.63 ᠔᳝䰤݀ৌ᱂ढ∌䘧Ё໽偠ᄫ(2012)ࡵϮ㒣᱂ढ∌䘧Ё໽Ӯ䅵Ꮬџˈܗ

㄀ 095 ো偠䌘᡹ਞќҹ偠䆕Ǆ㒣৥Ё೑䆕ⲥӮ໛Ḝ ǉ̍Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕
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ᡩ䌘෎䞥෎䞥ড়ৠǊѢࠌ 2012 ᑈ 3 ᳜ 26 ᮹ℷᓣ⫳ᬜˈ෎䞥ড়ৠ⫳ᬜ᮹ⱘ෎䞥ӑ乱ᘏ乱

Ў 413,194,672.17 ӑ෎䞥ӑ乱ˈ݊Ё䅸䌁䌘䞥߽ᙃᡬড় 119,604.54 ӑ෎䞥ӑ乱Ǆᴀ෎䞥

ⱘ෎䞥ㅵ⧚ҎЎϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌˈ෎䞥ᠬㅵҎЎЁ೑䫊㸠㙵ӑ᳝䰤݀ৌˈ๗

໪䌘ѻᠬㅵҎЎЁ೑䫊㸠(佭␃)᳝䰤݀ৌˈ๗໪ᡩ䌘乒䯂Ўᨽḍ䌘ѻㅵ⧚(㣅೑)᳝䰤݀

ৌǄ 

 

ḍ᥂ǉЁढҎ⇥݅੠೑䆕ࠌᡩ䌘෎䞥⊩Ǌ੠ǉϞᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ

䌘෎䞥෎䞥ড়ৠǊⱘ᳝݇㾘ᅮˈᴀ෎䞥Џ㽕ᡩ䌘Ѣܼ⧗㣗ೈݙҢџ໽✊䌘⑤ⱘࢬ᥶ǃᓔ

থǃ⫳ѻঞ䫔ଂˈ៪ᰃ৥໽✊䌘⑤㸠Ϯᦤկ᳡ࡵⱘ݀ৌⱘ㙵⼼Ǆᴀ෎䞥ᡩ䌘㒘ড়Ё㙵⼼

ঞ݊ᅗᴗⲞ㉏䆕ࠌᏖؐऴ෎䞥䌘ѻⱘ 60%-95% ⦄̍䞥ǃ؎ࠌঞЁ೑䆕ⲥӮܕ䆌ᡩ䌘ⱘ݊

ᅗ䞥㵡Ꮉ݋Ꮦؐऴ෎䞥䌘ѻⱘ 5%-40%ˈᑊֱᣕϡԢѢ෎䞥䌘ѻؐޔ 5%ⱘ⦄䞥៪ࠄᳳ

᮹೼ϔᑈҹݙⱘᬓᑰ؎ࠌǄ㙵⼼ঞ݊ҪᴗⲞ㉏䆕ࣙࠌᣀЁ೑䆕ⲥӮܕ䆌ᡩ䌘ⱘ᱂䗮㙵ǃ

Ӭܜ㙵ǃᄬᠬ߁䆕ǃ݀ࢳ㙵⼼෎䞥ㄝǄ⦄䞥ǃ؎ࠌঞЁ೑䆕ⲥӮܕ䆌ᡩ䌘ⱘ݊ᅗ䞥㵡Ꮉ

ǃࠌ؎ᬓᑰ˗݋ㄝ䋻ᏕᏖഎᎹࠌ؎ᣀ䫊㸠ᄬℒǃৃ䕀䅽ᄬऩǃಲ䌁ण䆂ǃⷁᳳᬓᑰࣙ݋

݀ৌ؎ࠌǃৃ䕀ᤶ؎ࠌǃ؎ࠌ෎䞥ǃ䋻Ꮥ෎䞥ㄝঞ㒣Ё೑䆕ⲥӮ䅸ৃⱘ೑䰙䞥㵡㒘㒛থ

㸠ⱘ䆕ࠌ˗Ё೑䆕ⲥӮ䅸ৃⱘ๗໪Ѹᯧ᠔ϞᏖѸᯧⱘ䞥㵡㸡⫳ѻકㄝǄᴀ෎䞥ⱘϮ㒽↨

䕗෎ޚЎ˖∛Єⷓѻǃ咘䞥ঞ㛑⑤ᣛ᭄(ᘏಲ᡹)Ǆ 

 

ᴀ䋶ࡵ᡹㸼⬅ᴀ෎䞥ⱘ෎䞥ㅵ⧚ҎϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌѢ 2013ᑈ 8᳜ 26᮹

ᡍޚ᡹ߎǄ 

 

6.4.2 Ӯ䅵᡹㸼ⱘ㓪ࠊ෎⸔Ӯ䅵᡹㸼ⱘ㓪ࠊ෎⸔Ӯ䅵᡹㸼ⱘ㓪ࠊ෎⸔Ӯ䅵᡹㸼ⱘ㓪ࠊ෎⸔ 

ᴀ෎䞥ⱘ䋶ࡵ᡹㸼ᣝ✻䋶ᬓ䚼Ѣ 2006 ᑈ 2 ᳜ 15 ᮹乕ᏗⱘǉӕϮӮ䅵߭ޚˉ෎ᴀޚ

߭Ǌ੠ 38 乍݋ԧӮ䅵߭ޚǃ݊ৢ乕ᏗⱘӕϮӮ䅵߭ޚᑨ⫼ᣛफǃӕϮӮ䅵߭ޚ㾷䞞ҹ

ঞ݊ҪⳌ݇㾘ᅮ(ҹϟড়⿄ĀӕϮӮ䅵߭ޚā)ǃЁ೑䆕ⲥӮ݀ਞ[2010]5 োǉ䆕ࠌᡩ䌘෎

䞥ֵᙃ᡿䴆 XBRL῵ᵓ㄀ 3 ো<ᑈᑺ᡹ਞ੠ञᑈᑺ᡹ਞ>ǊǃЁ೑䆕ࠌϮणӮѢ 2007 ᑈ 5

᳜ 15 ᮹乕Ꮧⱘǉ䆕ࠌᡩ䌘෎䞥Ӯ䅵ḌㅫϮࡵᣛᓩǊǃǉϞᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕

⊼᡹㸼䰘ࡵᡩ䌘෎䞥෎䞥ড়ৠǊ੠೼䋶ࠌ 6.4.4 ᠔߫⼎ⱘЁ೑䆕ⲥӮথᏗⱘ᳝݇㾘ᅮঞ

 Ǆࠊ᪡԰㓪ࡵ䆌ⱘ෎䞥㸠Ϯᅲܕ

 

6.4.3 䙉ᕾӕϮӮ䅵߭ޚঞ݊Ҫ᳝݇㾘ᅮⱘໄᯢ䙉ᕾӕϮӮ䅵߭ޚঞ݊Ҫ᳝݇㾘ᅮⱘໄᯢ䙉ᕾӕϮӮ䅵߭ޚঞ݊Ҫ᳝݇㾘ᅮⱘໄᯢ䙉ᕾӕϮӮ䅵߭ޚঞ݊Ҫ᳝݇㾘ᅮⱘໄᯢ 

ᴀ෎䞥 2013 ᑈ 1 ᳜ 1 ᮹㟇 2013 ᑈ 6 ᳜ 30 ᮹ℶᳳ䯈䋶ࡵ᡹㸼ヺড়ӕϮӮ䅵߭ޚⱘ

㽕∖ˈⳳᅲǃᅠᭈഄড᯴њᴀ෎䞥 2013 ᑈ 6 ᳜ 30 ᮹ⱘ䋶ࡵ⢊މҹঞ 2013 ᑈ 1 ᳜ 1 ᮹

㟇 2013 ᑈ 6 ᳜ 30 ᮹ℶᳳ䯈ⱘ㒣㧹៤ᵰ੠෎䞥ؐޔবࡼᚙމㄝֵ᳝݇ᙃǄ 

 

6.4.4ᴀ᡹ਞᳳ᠔䞛⫼ⱘӮ䅵ᬓㄪᴀ᡹ਞᳳ᠔䞛⫼ⱘӮ䅵ᬓㄪᴀ᡹ਞᳳ᠔䞛⫼ⱘӮ䅵ᬓㄪᴀ᡹ਞᳳ᠔䞛⫼ⱘӮ䅵ᬓㄪǃǃǃǃӮ䅵Ԅ䅵Ϣ᳔䖥ϔᳳᑈᑺ᡹ਞⳌϔ㟈ⱘ䇈ᯢӮ䅵Ԅ䅵Ϣ᳔䖥ϔᳳᑈᑺ᡹ਞⳌϔ㟈ⱘ䇈ᯢӮ䅵Ԅ䅵Ϣ᳔䖥ϔᳳᑈᑺ᡹ਞⳌϔ㟈ⱘ䇈ᯢӮ䅵Ԅ䅵Ϣ᳔䖥ϔᳳᑈᑺ᡹ਞⳌϔ㟈ⱘ䇈ᯢ 

ᴀ෎䞥ᴀ᡹ਞᳳӮ䅵᡹㸼᠔䞛⫼ⱘӮ䅵ᬓㄪǃӮ䅵Ԅ䅵Ϣ᳔䖥ϔᳳᑈᑺ᡹ਞⳌϔ

㟈Ǆ 
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6.4.5 Ӯ䅵ᬓㄪ੠Ӯ䅵Ԅ䅵ব᳈ҹঞᏂ䫭᳈ℷⱘ䇈ᯢӮ䅵ᬓㄪ੠Ӯ䅵Ԅ䅵ব᳈ҹঞᏂ䫭᳈ℷⱘ䇈ᯢӮ䅵ᬓㄪ੠Ӯ䅵Ԅ䅵ব᳈ҹঞᏂ䫭᳈ℷⱘ䇈ᯢӮ䅵ᬓㄪ੠Ӯ䅵Ԅ䅵ব᳈ҹঞᏂ䫭᳈ℷⱘ䇈ᯢ 

6.4.5.1 Ӯ䅵ᬓㄪব᳈ⱘ䇈ᯢӮ䅵ᬓㄪব᳈ⱘ䇈ᯢӮ䅵ᬓㄪব᳈ⱘ䇈ᯢӮ䅵ᬓㄪব᳈ⱘ䇈ᯢ 

ᴀ෎䞥ᴀ᡹ਞᳳ᳾থ⫳Ӯ䅵ᬓㄪব᳈Ǆ 

 

6.4.5.2 Ӯ䅵Ԅ䅵ব᳈ⱘ䇈ᯢӮ䅵Ԅ䅵ব᳈ⱘ䇈ᯢӮ䅵Ԅ䅵ব᳈ⱘ䇈ᯢӮ䅵Ԅ䅵ব᳈ⱘ䇈ᯢ 

ᴀ෎䞥ᴀ᡹ਞᳳ᳾থ⫳Ӯ䅵Ԅ䅵ব᳈Ǆ 

 

6.4.5.3 Ꮒ䫭᳈ℷⱘ䇈ᯢᏂ䫭᳈ℷⱘ䇈ᯢᏂ䫭᳈ℷⱘ䇈ᯢᏂ䫭᳈ℷⱘ䇈ᯢ 

ᴀ෎䞥೼ᴀ᡹ਞᳳ䯈᮴乏䇈ᯢⱘӮ䅵Ꮒ䫭᳈ℷǄ  

 

6.4.6 ⿢乍⿢乍⿢乍⿢乍 

ḍ᥂䋶ᬓ䚼ǃ೑ᆊ⿢ࡵᘏሔ䋶⿢[2002]128 োǉ݇Ѣᓔᬒᓣ䆕ࠌᡩ䌘෎䞥᳝݇⿢ᬊ

䯂乬ⱘ䗮ⶹǊǃ䋶⿢[2004]78 োǉ݇Ѣ䆕ࠌᡩ䌘෎䞥⿢ᬊᬓㄪⱘ䗮ⶹǊǃ䋶⿢[2008]1 ো

ǉ݇ѢӕϮ᠔ᕫ⿢㢹ᑆӬᚴᬓㄪⱘ䗮ⶹǊঞ݊ҪⳌ݇๗ݙ໪⿢ࡵ⊩㾘੠ᅲࡵ᪡԰ˈЏ㽕

⿢乍߫⼎བϟ˖ 

 

(1) ҹথ㸠෎䞥ᮍᓣࢳ䲚䌘䞥ϡሲѢ㧹Ϯ⿢ᕕᬊ㣗ೈˈϡᕕᬊ㧹Ϯ⿢Ǆ 

 

(2) ෎䞥পᕫⱘ⑤㞾๗໪ⱘᏂӋᬊܹˈ݊⍝ঞⱘ๗໪᠔ᕫ⿢⿢ᬊᬓㄪˈᣝ✻Ⳍ݇೑

ᆊ៪ഄऎ⿢ᬊ⊩ᕟ੠⊩㾘ᠻ㸠ˈ೼๗ݙ᱖ܡᕕ㧹Ϯ⿢੠ӕϮ᠔ᕫ⿢Ǆ 

 

(3) ෎䞥পᕫⱘ⑤㞾๗໪ⱘ㙵߽ᬊⲞˈ݊⍝ঞⱘ๗໪᠔ᕫ⿢⿢ᬊᬓㄪˈᣝ✻Ⳍ݇೑

ᆊ៪ഄऎ⿢ᬊ⊩ᕟ੠⊩㾘ᠻ㸠ˈ೼๗ݙ᱖᳾ᕕᬊϾҎ᠔ᕫ⿢੠ӕϮ᠔ᕫ⿢Ǆ 

 

6.4.7݇㘨ᮍ݇㋏݇㘨ᮍ݇㋏݇㘨ᮍ݇㋏݇㘨ᮍ݇㋏ 

6.4.7.1 ᴀ᡹ਞᳳᄬ೼᥻݇ࠊ㋏៪݊Ҫ䞡໻߽ᆇ݇㋏ⱘ݇㘨ᮍথ⫳ব࣪ⱘᚙމᴀ᡹ਞᳳᄬ೼᥻݇ࠊ㋏៪݊Ҫ䞡໻߽ᆇ݇㋏ⱘ݇㘨ᮍথ⫳ব࣪ⱘᚙމᴀ᡹ਞᳳᄬ೼᥻݇ࠊ㋏៪݊Ҫ䞡໻߽ᆇ݇㋏ⱘ݇㘨ᮍথ⫳ব࣪ⱘᚙމᴀ᡹ਞᳳᄬ೼᥻݇ࠊ㋏៪݊Ҫ䞡໻߽ᆇ݇㋏ⱘ݇㘨ᮍথ⫳ব࣪ⱘᚙމ 

᮴Ǆ 

 

6.4.7.2 ᴀ᡹ਞᳳϢ෎䞥থ⫳݇㘨Ѹᯧⱘ৘݇㘨ᮍᴀ᡹ਞᳳϢ෎䞥থ⫳݇㘨Ѹᯧⱘ৘݇㘨ᮍᴀ᡹ਞᳳϢ෎䞥থ⫳݇㘨Ѹᯧⱘ৘݇㘨ᮍᴀ᡹ਞᳳϢ෎䞥থ⫳݇㘨Ѹᯧⱘ৘݇㘨ᮍ 

݇㘨ᮍৡ⿄ Ϣᴀ෎䞥ⱘ݇㋏ 

Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ 
෎䞥ㅵ⧚Ҏǃ⊼ݠⱏ䆄ᴎᵘǃ෎䞥䫔ଂᴎ

ᵘ 

Ё೑䫊㸠㙵ӑ᳝䰤݀ৌ(ĀЁ೑䫊㸠ā) ෎䞥ᠬㅵҎǃ෎䞥ҷ䫔ᴎᵘ 

Ё೑䫊㸠(佭␃)᳝䰤݀ৌ(ĀЁ䫊佭␃ā) ๗໪䌘ѻᠬㅵҎ 

⊼˖ϟ䗄݇㘨Ѹᯧഛ೼ℷᐌϮࡵ㣗ೈݙᣝϔ㠀ଚϮᴵℒ䅶ゟǄ 
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6.4.8 ᴀ᡹ਞᳳঞϞᑈᑺৃ↨ᳳ䯈ⱘ݇㘨ᮍѸᯧᴀ᡹ਞᳳঞϞᑈᑺৃ↨ᳳ䯈ⱘ݇㘨ᮍѸᯧᴀ᡹ਞᳳঞϞᑈᑺৃ↨ᳳ䯈ⱘ݇㘨ᮍѸᯧᴀ᡹ਞᳳঞϞᑈᑺৃ↨ᳳ䯈ⱘ݇㘨ᮍѸᯧ 

6.4.8.1 䗮䖛݇㘨ᮍѸᯧऩܗ䖯㸠ⱘѸᯧ䗮䖛݇㘨ᮍѸᯧऩܗ䖯㸠ⱘѸᯧ䗮䖛݇㘨ᮍѸᯧऩܗ䖯㸠ⱘѸᯧ䗮䖛݇㘨ᮍѸᯧऩܗ䖯㸠ⱘѸᯧ 

᮴Ǆ 

 

6.4.8.2݇㘨ᮍ᡹䝀݇㘨ᮍ᡹䝀݇㘨ᮍ᡹䝀݇㘨ᮍ᡹䝀 

6.4.8.2.1 ෎䞥ㅵ⧚䌍෎䞥ㅵ⧚䌍෎䞥ㅵ⧚䌍෎䞥ㅵ⧚䌍 

ऩԡ˖Ҏ⇥Ꮥܗ 

乍Ⳃ 

ᴀᳳ 

2013ᑈ1᳜1᮹㟇2013ᑈ

6᳜30᮹ 

Ϟᑈᑺৃ↨ᳳ䯈 

2012ᑈ3᳜26᮹˄ ෎䞥ড়

ৠ⫳ᬜ᮹˅㟇2012ᑈ6

᳜30᮹ 

ᔧᳳথ⫳ⱘ෎䞥ᑨᬃҬⱘㅵ⧚䌍 429,033.74 1,041,193.28 

݊Ё˖ᬃҬ䫔ଂᴎᵘⱘᅶ᠋㓈ᡸ

䌍 
133,570.54 393,328.66 

⊼˖ᬃ Ҭ෎䞥ㅵ⧚ҎϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌⱘㅵ⧚Ҏ᡹䝀ᣝࠡϔԄؐ᮹෎䞥䌘ѻޔ

ؐ1.8%ⱘᑈ䌍⥛䅵ᦤˈ䗤᮹㌃䅵㟇↣᳜᳜ᑩˈᣝ᳜ᬃҬǄ݊䅵ㅫ݀ᓣЎ˖ 

᮹ㅵ⧚Ҏ᡹䝀˙ࠡϔԄؐ᮹෎䞥䌘ѻؐޔ X 1.8% / ᔧᑈ໽᭄Ǆ 

 

6.4.8.2.2෎䞥ᠬㅵ䌍෎䞥ᠬㅵ䌍෎䞥ᠬㅵ䌍෎䞥ᠬㅵ䌍 

ऩԡ˖Ҏ⇥Ꮥܗ 

乍Ⳃ 

ᴀᳳ 

2013ᑈ1᳜1᮹㟇2013ᑈ

6᳜30᮹ 

Ϟᑈᑺৃ↨ᳳ䯈 

2012ᑈ3᳜26᮹˄ ෎䞥ড়

ৠ⫳ᬜ᮹˅㟇2012ᑈ6

᳜30᮹ 

ᔧᳳথ⫳ⱘ෎䞥ᑨᬃҬⱘᠬㅵ䌍 83,423.27 202,454.29 

⊼˖ᬃ Ҭ෎䞥ᠬㅵҎЁ೑䫊㸠ⱘᠬㅵ䌍ᣝࠡϔԄؐ᮹෎䞥䌘ѻ0.35ؐޔ%ⱘᑈ䌍⥛䅵ᦤˈ

䗤᮹㌃䅵㟇↣᳜᳜ᑩˈᣝ᳜ᬃҬǄ݊䅵ㅫ݀ᓣЎ˖ 

᮹ᠬㅵ䌍˙ࠡϔԄؐ᮹෎䞥䌘ѻؐޔ X 0.35% / ᔧᑈ໽᭄Ǆ 

 

6.4.8.3 Ϣ݇㘨ᮍ䖯㸠䫊㸠䯈ৠϮᏖഎⱘ؎ࠌϢ݇㘨ᮍ䖯㸠䫊㸠䯈ৠϮᏖഎⱘ؎ࠌϢ݇㘨ᮍ䖯㸠䫊㸠䯈ৠϮᏖഎⱘ؎ࠌϢ݇㘨ᮍ䖯㸠䫊㸠䯈ৠϮᏖഎⱘ؎ࠌ(৿ಲ䌁৿ಲ䌁৿ಲ䌁৿ಲ䌁)ѸᯧѸᯧѸᯧѸᯧ 

᮴Ǆ 

6.4.8.4৘݇㘨ᮍᡩ䌘ᴀ෎䞥ⱘᚙމ৘݇㘨ᮍᡩ䌘ᴀ෎䞥ⱘᚙމ৘݇㘨ᮍᡩ䌘ᴀ෎䞥ⱘᚙމ৘݇㘨ᮍᡩ䌘ᴀ෎䞥ⱘᚙމ 

᮴Ǆ 

 

6.4.8.5 ⬅݇㘨ᮍֱㅵⱘ䫊㸠ᄬℒԭ乱ঞᔧᳳѻ⫳ⱘ߽ᙃᬊܹ⬅݇㘨ᮍֱㅵⱘ䫊㸠ᄬℒԭ乱ঞᔧᳳѻ⫳ⱘ߽ᙃᬊܹ⬅݇㘨ᮍֱㅵⱘ䫊㸠ᄬℒԭ乱ঞᔧᳳѻ⫳ⱘ߽ᙃᬊܹ⬅݇㘨ᮍֱㅵⱘ䫊㸠ᄬℒԭ乱ঞᔧᳳѻ⫳ⱘ߽ᙃᬊܹ 

ऩԡ˖Ҏ⇥Ꮥܗ 

݇㘨ᮍৡ⿄ ᴀᳳ Ϟᑈᑺৃ↨ᳳ䯈 
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2013ᑈ1᳜1᮹㟇2013ᑈ6᳜30᮹ 2012ᑈ3᳜26᮹˄෎䞥ড়ৠ⫳ᬜ

᮹˅㟇2012ᑈ6᳜30᮹ 

ᳳ᳿ԭ乱 ᔧᳳ߽ᙃᬊܹ ᳳ᳿ԭ乱 ᔧᳳ߽ᙃᬊܹ 

Ё೑䫊㸠 4,809,322.96 16,542.84 17,792,414.95 1,009,560.75 

Ё䫊佭␃ 3,318,261.59 - 18,677,399.81 - 

⊼˖ᴀ෎䞥ⱘ䫊㸠ᄬℒ߿ߚ⬅෎䞥ᠬㅵҎЁ೑䫊㸠੠๗໪䌘ѻᠬㅵҎЁ䫊佭␃ֱㅵˈᣝ

䗖⫼߽⥛䅵ᙃǄ 

 

6.4.8.6  ᴀ෎䞥೼ᡓ䫔ᳳݙখϢ݇㘨ᮍᡓ䫔䆕ࠌⱘᚙމᴀ෎䞥೼ᡓ䫔ᳳݙখϢ݇㘨ᮍᡓ䫔䆕ࠌⱘᚙމᴀ෎䞥೼ᡓ䫔ᳳݙখϢ݇㘨ᮍᡓ䫔䆕ࠌⱘᚙމᴀ෎䞥೼ᡓ䫔ᳳݙখϢ݇㘨ᮍᡓ䫔䆕ࠌⱘᚙމ 

᮴Ǆ 

 

6.4.8.7݊Ҫ݇㘨Ѹᯧџ݊Ҫ݇㘨Ѹᯧџ݊Ҫ݇㘨Ѹᯧџ݊Ҫ݇㘨Ѹᯧџ乍ⱘ䇈ᯢ乍ⱘ䇈ᯢ乍ⱘ䇈ᯢ乍ⱘ䇈ᯢ 

᮴Ǆ 

 

6.4.9 ᳳ᳿ᳳ᳿ᳳ᳿ᳳ᳿˄˄˄˄2013ᑈᑈᑈᑈ 6 ᳜᳜᳜᳜ 30᮹᮹᮹᮹˅˅˅˅ᴀ෎䞥ᣕ᳝ⱘ⌕䗮ফ䰤䆕ࠌᴀ෎䞥ᣕ᳝ⱘ⌕䗮ফ䰤䆕ࠌᴀ෎䞥ᣕ᳝ⱘ⌕䗮ফ䰤䆕ࠌᴀ෎䞥ᣕ᳝ⱘ⌕䗮ফ䰤䆕ࠌ 

 ᮴Ǆ 

 

7 ᡩ䌘㒘ড়᡹ਞᡩ䌘㒘ড়᡹ਞᡩ䌘㒘ড়᡹ਞᡩ䌘㒘ড়᡹ਞ 

 

7.1 ᳳ᳿෎䞥䌘ѻ㒘ড়ᚙމᳳ᳿෎䞥䌘ѻ㒘ড়ᚙމᳳ᳿෎䞥䌘ѻ㒘ড়ᚙމᳳ᳿෎䞥䌘ѻ㒘ড়ᚙމ 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

ᑣো 乍Ⳃ 䞥乱 
ऴ෎䞥ᘏ䌘ѻⱘ↨

՟˄ˁ˅ 

1 ᴗⲞᡩ䌘 26,248,638.78 71.75 

 ݊Ё˖᱂䗮㙵 26,248,638.78 71.75 

     ᄬᠬ߁䆕 - - 

     Ӭܜ㙵 - - 

     ᠓ഄѻֵᠬ - - 

2 ෎䞥ᡩ䌘 510,557.23 1.40 

3 ೎ᅮᬊⲞᡩ䌘 - - 

 ݊Ё˖؎ࠌ - - 

     䌘ѻᬃᣕ䆕ࠌ - - 

4 䞥㵡㸡⫳કᡩ䌘 - - 

 ݊Ё˖䖰ᳳ - - 

     ᳳ䋻 - - 
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     ᳳᴗ - - 

     ᴗ䆕 - - 

5 фܹ䖨ଂ䞥㵡䌘ѻ - - 

 ݊Ё˖фᮁᓣಲ䌁ⱘфܹ䖨ଂ

䞥㵡䌘ѻ 

- - 

6 䋻ᏕᏖഎᎹ݋ - - 

7 䫊㸠ᄬℒ੠㒧ㅫ໛Ҭ䞥ড়䅵 8,127,584.55 22.22 

8 ݊Ҫ৘乍䌘ѻ 1,694,985.44 4.63 

9 ড়䅵 36,581,766.00 100.00 

⊼˖៾㟇2013ᑈ6᳜30᮹ˈᴀ෎䞥䌘ѻؐޔЎ33,628,500.10ܗˈ෎䞥ӑ乱ؐޔЎ0.689ܗˈ

㌃䅵෎䞥ӑ乱ؐޔЎ0.689ܗǄ 

 

7.2 ᳳ᳿೼৘Ͼ೑ᆊᳳ᳿೼৘Ͼ೑ᆊᳳ᳿೼৘Ͼ೑ᆊᳳ᳿೼৘Ͼ೑ᆊ˄˄˄˄ഄऎഄऎഄऎഄऎ˅˅˅˅䆕ࠌᏖഎⱘᴗⲞᡩ䌘ߚᏗ䆕ࠌᏖഎⱘᴗⲞᡩ䌘ߚᏗ䆕ࠌᏖഎⱘᴗⲞᡩ䌘ߚᏗ䆕ࠌᏖഎⱘᴗⲞᡩ䌘ߚᏗ 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

೑ᆊ˄ഄऎ˅ ݀ܕӋؐ 
ऴ෎䞥䌘ѻؐޔ↨

՟˄ˁ˅ 

㣅೑ 9,124,004.01 27.13 

 ᣓ໻ 8,772,292.32 26.09ࡴ

㕢೑ 3,936,009.10 11.70 

▇໻߽Ѯ 2,758,087.02 8.20 

᣾࿕ 819,626.48 2.44 

Ё೑佭␃ 639,438.48 1.90 

ॄᑺሐ㽓Ѯ 199,181.37 0.59 

ড়䅵 26,248,638.78 78.05 

⊼˖೑ᆊ˄ഄऎ˅㉏߿ḍ᥂݊᠔೼ⱘ䆕ࠌѸᯧ᠔⹂ᅮˈADRǃGDRᣝ✻ᄬᠬ߁䆕ᴀ䑿ᣖ

⠠ⱘ䆕ࠌѸᯧ᠔⹂ᅮǄ 

 

7.3 ᳳ᳿ᣝ㸠Ϯߚ㉏ⱘᴗⲞᡩ䌘㒘ড়ᳳ᳿ᣝ㸠Ϯߚ㉏ⱘᴗⲞᡩ䌘㒘ড়ᳳ᳿ᣝ㸠Ϯߚ㉏ⱘᴗⲞᡩ䌘㒘ড়ᳳ᳿ᣝ㸠Ϯߚ㉏ⱘᴗⲞᡩ䌘㒘ড় 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

㸠Ϯ㉏ܕ݀ ߿Ӌؐ ऴ෎䞥䌘ѻؐޔ↨՟˄ˁ˅ 

䞥ሲϢ䞛ⷓ 15,230,235.60 45.29 

⷇⊍ǃ໽✊⇨Ϣ⍜䌍⫼➗᭭ 11,018,403.18 32.77 

ড়䅵 26,248,638.78 78.05 

⊼˖㸠Ϯߚ㉏ᷛޚ˖MSCI 
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7.4 ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘࠡकৡࠡकৡࠡकৡࠡकৡᴗⲞᡩ䌘ᯢ㒚ᴗⲞᡩ䌘ᯢ㒚ᴗⲞᡩ䌘ᯢ㒚ᴗⲞᡩ䌘ᯢ㒚 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

ᑣ

ো 
݀ৌৡ⿄ (㣅᭛) 

݀ৌৡ⿄

(Ё᭛) 
䆕ࠌҷⷕ 

᠔೼䆕ࠌᏖ

എ 

᠔ሲ೑ᆊ

(ഄऎ) 
᭄䞣˄㙵  ˅  Ӌؐܕ݀

ऴ෎䞥䌘

ѻؐޔ↨

՟˄ˁ˅ 

1 BHP Billiton plc 
ᖙ੠ᖙᢧ᳝

䰤݀ৌ 
BLT LN 

Ӻᬺ䆕ࠌѸ

ᯧ᠔ 
㣅೑ 10,875 1,723,320.64 5.12 

2 
First Quantum Minerals 

Ltd 
- FM CN 

໮Ӻ໮䆕ࠌ

Ѹᯧ᠔ 
 ᣓ໻ 18,772 1,715,143.16 5.10ࡴ

3 Glencore Intl plc - GLEN LN 
Ӻᬺ䆕ࠌѸ

ᯧ᠔ 
㣅೑ 62,867 1,611,914.15 4.79 

4 
Freeport-McMoRan 

Copper & Gold 
- FCX US 

㒑㑺䆕ࠌѸ

ᯧ᠔ 
㕢೑ 8,185 1,396,311.13 4.15 

5 Royal Dutch Shell plc 
㥋݄ⱛᆊ໇

⠠⷇⊍݀ৌ 
RDSB LN 

Ӻᬺ䆕ࠌѸ

ᯧ᠔ 
㣅೑ 6,759 1,385,645.61 4.12 

6 
Anadarko Petroleum 

Corp 
- APC US 

㒑㑺䆕ࠌѸ

ᯧ᠔ 
㕢೑ 2,597 1,378,839.99 4.10 

7 Rio Tinto plc 
ᢧ᳝䰤݀࡯

ৌ 
RIO LN 

Ӻᬺ䆕ࠌѸ

ᯧ᠔ 
㣅೑ 4,453 1,125,600.30 3.35 

8 Teck Resources - TCK/B CN 
໮Ӻ໮䆕ࠌ

Ѹᯧ᠔ 
 ᣓ໻ 8,384 1,103,365.94 3.28ࡴ

9 BP plc - BP/ LN 
Ӻᬺ䆕ࠌѸ

ᯧ᠔ 
㣅೑ 21,482 921,373.09 2.74 

10 DNO International ASA - DNO NO 
༹ᮃ䰚䆕ࠌ

Ѹᯧ᠔ 
᣾࿕ 72,972 819,626.48 2.44 

⊼˖1. ᠔⫼䆕ࠌҷⷕ䞛⫼TickerҷⷕǄ 

2. ᠔ሲ೑ᆊ˄ഄऎ˅߫⼎䆕ࠌᣖ⠠ⱘ䆕ࠌѸᯧ᠔᠔೼೑ᆊ˄ഄऎ˅Ǆ 

3. ᡩ䌘㗙℆њ㾷ᴀ᡹ਞᳳ᳿෎䞥ᡩ䌘ⱘ᠔᳝㙵⼼ᯢ㒚 ᑨ̍䯙䇏ⱏ䕑Ѣᴀ෎䞥ㅵ⧚Ҏ㔥キ

˄www.51fund.com˅ⱘञᑈᑺ᡹ਞℷ᭛Ǆ 

7.5 ᡹ਞᳳݙ㙵⼼ᡩ䌘㒘ড়ⱘ䞡໻বࡼ᡹ਞᳳݙ㙵⼼ᡩ䌘㒘ড়ⱘ䞡໻বࡼ᡹ਞᳳݙ㙵⼼ᡩ䌘㒘ড়ⱘ䞡໻বࡼ᡹ਞᳳݙ㙵⼼ᡩ䌘㒘ড়ⱘ䞡໻বࡼ 

7.5.1 ㌃䅵фܹ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ㌃䅵фܹ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ㌃䅵фܹ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ㌃䅵фܹ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ 2%៪ࠡ៪ࠡ៪ࠡ៪ࠡ 20ৡⱘᴗⲞᡩ䌘ᯢ㒚ৡⱘᴗⲞᡩ䌘ᯢ㒚ৡⱘᴗⲞᡩ䌘ᯢ㒚ৡⱘᴗⲞᡩ䌘ᯢ㒚 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

ᑣো ݀ৌৡ⿄˄㣅᭛˅ 䆕ࠌҷⷕ ᴀᳳ㌃䅵фܹ䞥乱 
ऴᳳ߱෎䞥䌘ѻ

 ˅՟˄ˁ↨ؐޔ

1 BHP Billiton plc BLT LN 1,370,446.16 2.41 

2 Anadarko Petroleum Corp APC US 1,318,451.97 2.32 

3 First Quantum Minerals Ltd FM CN 1,018,978.72 1.79 

4 Rio Tinto plc RIO LN 754,237.71 1.33 

5 Glencore Xstrata PLC GLEN LN 650,786.95 1.14 

6 Cenovus Energy Inc CVE CN 416,669.15 0.73 
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7 Newmont Mining Corp NEM US 409,101.98 0.72 

8 Continental Resources Inc CLR US 402,436.50 0.71 

9 Amerisur Resources PLC AMER LN 370,953.10 0.65 

10 Yamana Gold Inc YRI CN 355,989.28 0.63 

11 Alacer Gold Corp ASR CN 349,091.28 0.61 

12 Canadian Natural Resources Ltd CNQ CN 295,909.30 0.52 

13 Goldcorp Inc G CN 293,007.61 0.51 

14 Pacific Rubiales Energy Corp PRE CN 179,695.17 0.32 

15 Peabody Energy Corp BTU US 145,939.50 0.26 

16 Kinross Gold Corp K CN 135,427.50 0.24 

17 Teck Resources Ltd TCK/B CN 126,768.73 0.22 

18 Freeport-McMoRan Copper & 

Gold Inc 

FCX US 125,680.77 0.22 

19 Royal Dutch Shell plc RDSB LN 122,611.15 0.22 

20 Sundance Energy Australia Ltd SEA AU 115,454.29 0.20 

⊼˖Āфܹ䞥乱ā˄៪Āфܹ㙵⼼៤ᴀā˅ǃĀपߎ䞥乱ā˄៪Āपߎ㙵⼼ᬊܹā˅ഛ

ᣝфप៤Ѹ䞥乱˄៤ѸऩӋЬҹ៤Ѹ᭄䞣˅฿߫ˈϡ㗗㰥Ⳍ݇Ѹᯧ䌍⫼Ǆ 

 

7.5.2 ㌃䅵पߎ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ㌃䅵पߎ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ㌃䅵पߎ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ㌃䅵पߎ䞥乱䍙ߎᳳ߱෎䞥䌘ѻؐޔ 2%៪ࠡ៪ࠡ៪ࠡ៪ࠡ 20ৡⱘᴗⲞᡩ䌘ᯢ㒚ৡⱘᴗⲞᡩ䌘ᯢ㒚ৡⱘᴗⲞᡩ䌘ᯢ㒚ৡⱘᴗⲞᡩ䌘ᯢ㒚 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

ᑣো ݀ৌৡ⿄˄㣅᭛˅ 䆕ࠌҷⷕ ᴀᳳ㌃䅵पߎ䞥乱 
ऴᳳ߱෎䞥䌘ѻ

 ˅՟˄ˁ↨ؐޔ

1 Peabody Energy Corp BTU US 1,354,044.41 2.38 

2 Kinross Gold Corp K CN 1,242,562.18 2.18 

3 Aurora Oil & Gas Ltd AUT AU 1,043,971.27 1.83 

4 Newmont Mining Corp NEM US 1,008,478.20 1.77 

5 BP plc BP/ LN 936,388.23 1.65 

6 Canadian Natural Resources Ltd CNQ CN 887,620.01 1.56 

7 United States Steel Corp X US 652,614.44 1.15 

8 ArcelorMittal NV MT US 628,084.08 1.10 

9 Royal Dutch Shell plc RDSB LN 547,782.18 0.96 

10 Goldcorp Inc G CN 508,871.34 0.89 

11 Whitehaven Coal Ltd WHC AU 435,953.59 0.77 

12 Mineral Deposits Ltd MDL AU 357,830.97 0.63 

13 Yamana Gold Inc YRI CN 350,070.58 0.62 

14 Cape Lambert Resources Ltd CFE AU 340,552.74 0.60 
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15 Glencore Xstrata PLC GLEN LN 334,692.19 0.59 

16 Newcrest Mining Ltd NCM AU 319,030.41 0.56 

17 Resolute Mining Ltd RSG AU 310,635.04 0.55 

18 New World Resources plc NWR LN 302,871.60 0.53 

19 Iamgold Corp IMG CN 292,040.82 0.51 

20 
Freeport-McMoRan Copper & 

Gold Inc 
FCX US 258,803.42 0.45 

⊼˖Āфܹ䞥乱ā˄៪Āфܹ㙵⼼៤ᴀā˅ǃĀपߎ䞥乱ā˄៪Āपߎ㙵⼼ᬊܹā˅ഛ

ᣝфप៤Ѹ䞥乱˄៤ѸऩӋЬҹ៤Ѹ᭄䞣˅฿߫ˈϡ㗗㰥Ⳍ݇Ѹᯧ䌍⫼Ǆ 

 

7.5.3 ᴗⲞᡩ䌘ⱘфܹ៤ᴀᘏ乱ঞपߎᬊܹᘏ乱ᴗⲞᡩ䌘ⱘфܹ៤ᴀᘏ乱ঞपߎᬊܹᘏ乱ᴗⲞᡩ䌘ⱘфܹ៤ᴀᘏ乱ঞपߎᬊܹᘏ乱ᴗⲞᡩ䌘ⱘфܹ៤ᴀᘏ乱ঞपߎᬊܹᘏ乱 

ऩԡ˖Ҏ⇥Ꮥܗ 

фܹ៤ᴀ˄៤Ѹ˅ᘏ乱 10,908,190.24 

पߎᬊܹ˄៤Ѹ˅ᘏ乱 16,324,023.88 

⊼˖Āфܹ䞥乱ā˄៪Āфܹ㙵⼼៤ᴀā˅ǃĀपߎ䞥乱ā˄៪Āपߎ㙵⼼ᬊܹā˅ഛ

ᣝфप៤Ѹ䞥乱˄៤ѸऩӋЬҹ៤Ѹ᭄䞣˅฿߫ˈϡ㗗㰥Ⳍ݇Ѹᯧ䌍⫼Ǆ 

 

7.6 ᳳ᳿ᣝ؎ֵࠌ⫼ㄝ㑻ߚ㉏ⱘ؎ࠌᡩ䌘㒘ড়ᳳ᳿ᣝ؎ֵࠌ⫼ㄝ㑻ߚ㉏ⱘ؎ࠌᡩ䌘㒘ড়ᳳ᳿ᣝ؎ֵࠌ⫼ㄝ㑻ߚ㉏ⱘ؎ࠌᡩ䌘㒘ড়ᳳ᳿ᣝ؎ֵࠌ⫼ㄝ㑻ߚ㉏ⱘ؎ࠌᡩ䌘㒘ড় 

ᴀ෎䞥ᴀ᡹ਞᳳ᳿᳾ᣕ᳝؎ࠌǄ 

 

7.7 ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ؎ࠌᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ؎ࠌᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ؎ࠌᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ؎ࠌᡩ䌘ᯢ㒚 

ᴀ෎䞥ᴀ᡹ਞᳳ᳿᳾ᣕ᳝؎ࠌǄ 

 

7.8 ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡकৡࠡकৡࠡकৡࠡकৡ䌘ѻᬃᣕ䆕ࠌᡩ䌘ᯢ㒚䌘ѻᬃᣕ䆕ࠌᡩ䌘ᯢ㒚䌘ѻᬃᣕ䆕ࠌᡩ䌘ᯢ㒚䌘ѻᬃᣕ䆕ࠌᡩ䌘ᯢ㒚 

ᴀ෎䞥ᴀ᡹ਞᳳ᳿᳾ᣕ᳝䌘ѻᬃᣕ䆕ࠌǄ 

 

7.9 ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ䞥㵡㸡⫳કᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ䞥㵡㸡⫳કᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ䞥㵡㸡⫳કᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦৡⱘࠡѨৡ䞥㵡㸡⫳કᡩ䌘ᯢ㒚 

ᴀ෎䞥ᴀ᡹ਞᳳ᳿᳾ᣕ᳝䞥㵡㸡⫳કǄ 

 

7.10  ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘࠡकৡ෎䞥ᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘࠡकৡ෎䞥ᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘࠡकৡ෎䞥ᡩ䌘ᯢ㒚ᳳ᳿ᣝ݀ܕӋؐऴ෎䞥䌘ѻؐޔ↨՟໻ᇣᥦᑣⱘࠡकৡ෎䞥ᡩ䌘ᯢ㒚 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

ᑣো ෎䞥ৡ⿄ 
෎䞥 

㉏ൟ 
䖤԰ᮍᓣ ㅵ⧚Ҏ ݀ܕӋؐ 

ऴ෎䞥䌘ѻ

 (%)՟↨ؐޔ

1 
ETFS Physical 

Platinum 
ETF ETF 

ETF Securities 

Ltd 
510,557.23 1.52 

7.11 ᡩ䌘㒘ড়᡹ਞ䰘⊼ᡩ䌘㒘ড়᡹ਞ䰘⊼ᡩ䌘㒘ড়᡹ਞ䰘⊼ᡩ䌘㒘ড়᡹ਞ䰘⊼ 

7.11.1 ᡹ਞᳳݙᴀ෎䞥ᡩ䌘ⱘࠡकৡ䆕ࠌⱘথ㸠Џԧᴀᳳ≵᳝ߎ⦄㹿ⲥㅵ䚼䮼ゟḜ䇗
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ᶹˈ៪೼ᴀ᡹ਞ㓪ࠊ᮹ࠡϔᑈݙফ݀ࠄᓔ䈈䋷ǃ໘㔮ⱘᚙᔶǄ 

7.11.2 ᡹ਞᳳݙᴀ෎䞥ᡩ䌘ⱘࠡकৡ㙵⼼≵᳝䍙ߎ෎䞥ড়ৠ㾘ᅮⱘ໛䗝㙵⼼ᑧǄ 

7.11.3 ݊Ҫ䌘ѻᵘ៤݊Ҫ䌘ѻᵘ៤݊Ҫ䌘ѻᵘ៤݊Ҫ䌘ѻᵘ៤ 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

ᑣো ৡ⿄ 䞥乱 

1 ᄬֱߎ䆕䞥 - 

2 ᑨᬊ䆕ࠌ⏙ㅫℒ 1,551,395.40 

3 ᑨᬊ㙵߽ 117,256.58 

4 ᑨᬊ߽ᙃ 712.59 

5 ᑨᬊ⬇䌁ℒ 25,620.87 

6 ݊Ҫᑨᬊℒ - 

7 ᕙ᨞䌍⫼ - 

8 ݊Ҫ - 

9 ড়䅵 1,694,985.44 

 

7.11.4 ᳳ᳿ᣕ᳝ⱘ໘Ѣ䕀㙵ᳳⱘৃ䕀ᤶ؎ࠌᯢ㒚ᳳ᳿ᣕ᳝ⱘ໘Ѣ䕀㙵ᳳⱘৃ䕀ᤶ؎ࠌᯢ㒚ᳳ᳿ᣕ᳝ⱘ໘Ѣ䕀㙵ᳳⱘৃ䕀ᤶ؎ࠌᯢ㒚ᳳ᳿ᣕ᳝ⱘ໘Ѣ䕀㙵ᳳⱘৃ䕀ᤶ؎ࠌᯢ㒚 

ᴀ෎䞥ᴀ᡹ਞᳳ᳿᳾ᣕ᳝໘Ѣ䕀㙵ᳳⱘৃ䕀ᤶ؎ࠌǄ 

 

7.11.5 ᳳ᳿ࠡकৡ㙵⼼Ёᄬ೼⌕䗮ফ䰤ᚙމⱘ䇈ᯢᳳ᳿ࠡकৡ㙵⼼Ёᄬ೼⌕䗮ফ䰤ᚙމⱘ䇈ᯢᳳ᳿ࠡकৡ㙵⼼Ёᄬ೼⌕䗮ফ䰤ᚙމⱘ䇈ᯢᳳ᳿ࠡकৡ㙵⼼Ёᄬ೼⌕䗮ফ䰤ᚙމⱘ䇈ᯢ 

ᴀ෎䞥ᴀ᡹ਞᳳ᳿ࠡकৡ㙵⼼Ёϡᄬ೼⌕䗮ফ䰤ᚙމǄ 

 

7.11.6 ᡩ䌘㒘ড়᡹ਞ䰘⊼ⱘ݊Ҫ䳔㽕䇈ᯢⱘџ乍ᡩ䌘㒘ড়᡹ਞ䰘⊼ⱘ݊Ҫ䳔㽕䇈ᯢⱘџ乍ᡩ䌘㒘ড়᡹ਞ䰘⊼ⱘ݊Ҫ䳔㽕䇈ᯢⱘџ乍ᡩ䌘㒘ড়᡹ਞ䰘⊼ⱘ݊Ҫ䳔㽕䇈ᯢⱘџ乍 

಴ಯ㟡Ѩܹⱘॳ಴ˈᡩ䌘㒘ড়᡹ਞЁߚ乍П੠Ϣড়䅵᭄ৃ㛑ᄬ೼ሒᏂǄ 

 

8 ෎䞥ӑ乱ᣕ᳝Ҏֵᙃ෎䞥ӑ乱ᣕ᳝Ҏֵᙃ෎䞥ӑ乱ᣕ᳝Ҏֵᙃ෎䞥ӑ乱ᣕ᳝Ҏֵᙃ 

 

8.1 ᳳ᳿෎䞥ӑ乱ᣕ᳝Ҏ᠋᭄ঞᣕ᳝Ҏ㒧ᵘᳳ᳿෎䞥ӑ乱ᣕ᳝Ҏ᠋᭄ঞᣕ᳝Ҏ㒧ᵘᳳ᳿෎䞥ӑ乱ᣕ᳝Ҏ᠋᭄ঞᣕ᳝Ҏ㒧ᵘᳳ᳿෎䞥ӑ乱ᣕ᳝Ҏ᠋᭄ঞᣕ᳝Ҏ㒧ᵘ 

ӑ乱ऩԡ˖ӑ 

ᣕ᳝Ҏ᠋

᭄善᠋在个

᠋ഛᣕ᳝ⱘ

෎䞥ӑ乱个

ᣕ᳝Ҏ㒧ᵘ个

ᴎᵘᡩ䌘㗙个 ϾҎᡩ䌘㗙个

ᣕ᳝ӑ乱个

ऴᘏӑ乱↨

՟个

ᣕ᳝ӑ乱个

ऴᘏӑ乱个

↨՟个

1,156 42,242.80 4,665,066.89 9.55% 44,167,613.00 90.45% 
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8.2 ᳳ᳿෎䞥ㅵ⧚ҎⱘҢϮҎਬᣕ᳝ᴀ෎䞥ⱘᚙމᳳ᳿෎䞥ㅵ⧚ҎⱘҢϮҎਬᣕ᳝ᴀ෎䞥ⱘᚙމᳳ᳿෎䞥ㅵ⧚ҎⱘҢϮҎਬᣕ᳝ᴀ෎䞥ⱘᚙމᳳ᳿෎䞥ㅵ⧚ҎⱘҢϮҎਬᣕ᳝ᴀ෎䞥ⱘᚙމ 

乍Ⳃ ᣕ᳝ӑ乱ᘏ᭄˄ӑ˅ ऴ෎䞥ᘏӑ乱↨՟ 

෎䞥ㅵ⧚Ҏ᠔᳝ҢϮҎਬᣕ᳝

ᴀ෎䞥 
1,751,704.51 3.5872% 

⊼˖ᳳ᳿ᴀ݀ৌ催㑻ㅵ⧚Ҏਬǃ෎䞥ᡩ䌘੠ⷨお䚼䮼䋳䋷Ҏᣕ᳝䆹া෎䞥ӑ乱ᘏ䞣ⱘ᭄

䞣ऎ䯈Ў100ϛӑ㟇200ϛӑ˄৿˅ˈ䆹া෎䞥ⱘ෎䞥㒣⧚ᣕ᳝䆹া෎䞥ӑ乱ᘏ䞣ⱘ᭄䞣

ऎ䯈Ў0Ǆ 

9   ᓔᬒᓣ෎䞥ӑ乱বࡼᓔᬒᓣ෎䞥ӑ乱বࡼᓔᬒᓣ෎䞥ӑ乱বࡼᓔᬒᓣ෎䞥ӑ乱বࡼ 

 

ऩԡ˖ӑ 

෎䞥ড়ৠ⫳ᬜ᮹˄ 2012 ᑈ 3 ᳜ 26 ᮹ ෎˅䞥ӑ乱

ᘏ乱 
413,194,672.17 

ᴀ᡹ਞᳳᳳ߱෎䞥ӑ乱ᘏ乱 57,870,920.37 

ᴀ᡹ਞᳳ෎䞥ᘏ⬇䌁ӑ乱 17,274,056.09 

 ᴀ᡹ਞᳳ෎䞥ᘏ䌢ಲӑ乱 26,312,296.57˖ޣ

ᴀ᡹ਞᳳ෎䞥ᢚߚবࡼӑ乱 - 

ᴀ᡹ਞᳳᳳ᳿෎䞥ӑ乱ᘏ乱 48,832,679.89 

 

10  䞡໻џӊᧁ⼎䞡໻џӊᧁ⼎䞡໻џӊᧁ⼎䞡໻џӊᧁ⼎ 

 

10.1  ෎䞥ӑ乱ᣕ᳝Ҏ໻Ӯއ䆂෎䞥ӑ乱ᣕ᳝Ҏ໻Ӯއ䆂෎䞥ӑ乱ᣕ᳝Ҏ໻Ӯއ䆂෎䞥ӑ乱ᣕ᳝Ҏ໻Ӯއ䆂 

᡹ਞᳳݙ᮴෎䞥ӑ乱ᣕ᳝Ҏ໻Ӯއ䆂Ǆ 

10.2  ෎䞥ㅵ⧚Ҏ෎䞥ㅵ⧚Ҏ෎䞥ㅵ⧚Ҏ෎䞥ㅵ⧚Ҏǃǃǃǃ෎䞥ᠬㅵҎⱘϧ䮼෎䞥ᠬㅵ䚼䮼ⱘ䞡໻Ҏџবࡼ෎䞥ᠬㅵҎⱘϧ䮼෎䞥ᠬㅵ䚼䮼ⱘ䞡໻Ҏџবࡼ෎䞥ᠬㅵҎⱘϧ䮼෎䞥ᠬㅵ䚼䮼ⱘ䞡໻Ҏџবࡼ෎䞥ᠬㅵҎⱘϧ䮼෎䞥ᠬㅵ䚼䮼ⱘ䞡໻Ҏџবࡼ 

෎䞥ㅵ⧚Ҏ˖ 

2013 ᑈ 2 ᳜ 8 ᮹෎䞥ㅵ⧚ҎথᏗǉϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ݇Ѣ催㑻ㅵ⧚Ҏਬব

᳈ⱘ݀ਞǊ̍ 㒣Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ㨷џӮᅵ䆂䗮䖛ˈއᅮ㘬ӏ䰜᯳ᖋܜ⫳Ў݀

ৌࡃᘏ㒣⧚Ϩ䰜᯳ᖋܜ⫳ϡݡᢙӏ݀ৌⴷᆳ䭓ϔ㘠ǃ㘬ӏ߬ϛᮍܜ⫳Ў݀ৌⴷᆳ䭓Ǆ 

2013 ᑈ 4 ᳜ 19 ᮹෎䞥ㅵ⧚ҎথᏗǉϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ݇Ѣ催㑻ㅵ⧚Ҏਬ

ব᳈ⱘ݀ਞǊ̍ 㒣Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ㨷џӮᅵ䆂䗮䖛ˈއᅮ㘬ӏᓴܜݯ⫳Ў݀

ৌࡃᘏ㒣⧚Ǆ 

 

෎䞥ᠬㅵҎ˖ 

2013 ᑈ 3 ᳜ 17 ᮹ˈḍ᥂೑ᆊ䞥㵡Ꮉ԰䳔㽕ˈ㙪䩶ܜ⫳䕲এЁ೑䫊㸠㙵ӑ᳝䰤݀ৌ

㨷џ䭓㘠ࡵǄЁ೑䫊㸠㙵ӑ᳝䰤݀ৌᏆѢ 2013 ᑈ 3 ᳜ 17 ᮹݀ਞϞ䗄џ乍Ǆ 

2013 ᑈ 6 ᳜ 1 ᮹ˈЁ೑䫊㸠㙵ӑ᳝䰤݀ৌথᏗ݀ਞˈ㞾 2013 ᑈ 5 ᳜ 31 ᮹䍋ˈ⬄೑

ゟܜ⫳ህӏᴀ㸠㨷џ䭓ǃᠻ㸠㨷џǃ㨷џӮ៬⬹থሩྨਬӮЏᐁঞྨਬǄ 
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10.3 ⍝ঞ෎䞥ㅵ⧚Ҏ⍝ঞ෎䞥ㅵ⧚Ҏ⍝ঞ෎䞥ㅵ⧚Ҏ⍝ঞ෎䞥ㅵ⧚Ҏǃǃǃǃ෎䞥䋶ѻ෎䞥䋶ѻ෎䞥䋶ѻ෎䞥䋶ѻǃǃǃǃ෎䞥ᠬㅵϮࡵⱘ䆝䆐෎䞥ᠬㅵϮࡵⱘ䆝䆐෎䞥ᠬㅵϮࡵⱘ䆝䆐෎䞥ᠬㅵϮࡵⱘ䆝䆐 

᡹ਞᳳݙ᮴⍝ঞ෎䞥ㅵ⧚Ҏǃ෎䞥䋶ѻǃ෎䞥ᠬㅵϮࡵⱘ䆝䆐Ǆ 

10.4 ෎䞥ᡩ䌘ㄪ⬹ⱘᬍব෎䞥ᡩ䌘ㄪ⬹ⱘᬍব෎䞥ᡩ䌘ㄪ⬹ⱘᬍব෎䞥ᡩ䌘ㄪ⬹ⱘᬍব 

᡹ਞᳳݙ᮴෎䞥ᡩ䌘ㄪ⬹ⱘᬍবǄ 

10.5 ᡹ਞᳳݙᬍ㘬Ӯ䅵Ꮬџࡵ᠔ᚙމ᡹ਞᳳݙᬍ㘬Ӯ䅵Ꮬџࡵ᠔ᚙމ᡹ਞᳳݙᬍ㘬Ӯ䅵Ꮬџࡵ᠔ᚙމ᡹ਞᳳݙᬍ㘬Ӯ䅵Ꮬџࡵ᠔ᚙމ 

 ᴀ᡹ਞᳳݙˈᴀ෎䞥᳾থ⫳ᬍ㘬Ў݊ᅵ䅵ⱘӮ䅵Ꮬџࡵ᠔ⱘᚙމǄ 

10.6 ㅵ⧚Ҏㅵ⧚Ҏㅵ⧚Ҏㅵ⧚ҎǃǃǃǃᠬㅵҎঞ݊催㑻ㅵ⧚Ҏਬফⲥㅵ䚼䮼】ᶹ៪໘㔮ⱘᚙމᠬㅵҎঞ݊催㑻ㅵ⧚Ҏਬফⲥㅵ䚼䮼】ᶹ៪໘㔮ⱘᚙމᠬㅵҎঞ݊催㑻ㅵ⧚Ҏਬফⲥㅵ䚼䮼】ᶹ៪໘㔮ⱘᚙމᠬㅵҎঞ݊催㑻ㅵ⧚Ҏਬফⲥㅵ䚼䮼】ᶹ៪໘㔮ⱘᚙމ 

᡹ਞᳳݙˈㅵ⧚ҎǃᠬㅵҎ᳾ফ】ᶹ៪໘㔮ˈѺ᳾থ⦄ㅵ⧚ҎǃᠬㅵҎⱘ催㑻ㅵ⧚

Ҏਬফ】ᶹ៪໘㔮Ǆ 

10.7 ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗⱘ᳝݇ᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗⱘ᳝݇ᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗⱘ᳝݇ᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗⱘ᳝݇ᚙމ 

10.7.1෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠㙵⼼ᡩ䌘ঞԷ䞥ᬃҬᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠㙵⼼ᡩ䌘ঞԷ䞥ᬃҬᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠㙵⼼ᡩ䌘ঞԷ䞥ᬃҬᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠㙵⼼ᡩ䌘ঞԷ䞥ᬃҬᚙމ 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

 ⿄ଚৡࠌ
Ѹᯧऩ

 ᭄䞣ܗ

㙵⼼Ѹᯧ ᑨᬃҬ䆹ࠌଚⱘԷ䞥 ໛⊼ 

៤Ѹ䞥乱 
ऴᔧᳳ㙵⼼៤Ѹ

ᘏ乱ⱘ↨՟ 
Է䞥 

ऴᔧᳳԷ䞥

ᘏ䞣ⱘ↨՟ 

 

Merrill Lynch 1 18,550,017.70 68.12% 49,583.95 68.82% - 

Morgan 

Stanley Ltd 
1 3,469,813.30 12.74% 11,291.40 15.67% 

- 

Goldman 

Sachs 

Securities Ltd 

1 3,302,247.31 12.13% 10,190.27 14.14% 

- 

UBS 

Securities Ltd 
1 1,910,135.81 7.01% 981.55 1.36% 

- 

Bell Potter 

Securities Ltd 
1 - - - - 

- 

Citigroup 

Global Mkts 

Ltd 

1 - - - - 

- 

Credit Suisse 

Ltd 
1 - - - - 

- 

Deutsche 

Bank AG 

London 

1 - - - - 

- 

Euroz 

Securities 

Limited 

1 - - - - 

- 
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Ϟ⍋䆕1 ࠌ - - - - - 

⊼˖1. Ϟ䗄Է䞥ᣝᏖഎԷ䞥⥛䅵ㅫǄ 

2. Ѹᯧऩܗⱘ䗝ᢽᷛޚ˖ 

1˅䌘ᴀ䞥䲘८,ֵ䁝㡃དǄ 

2˅䋶ࡵ⢊މ㡃ད,㒣㧹㸠Ў㾘㣗Ǆ 

 ᑺǄࠊ᥻ݙⱘܼع໛݋,䚼ㅵ⧚㾘㣗ǃϹḐݙ˅3

Ѹᯧⱘ䳔㽕,ᑊ㛑ࠌ໛෎䞥䖤԰᠔䳔ⱘ催ᬜǃᅝܼⱘ䗮䆃ᴵӊ,Ѹᯧ䆒ᮑヺড়ҷ⧚ᴀ෎䞥䖯㸠䆕݋˅4

Ўᴀ෎䞥ᦤկܼ䴶ⱘֵᙃ᳡ࡵǄ 

5˅ⷨおᅲ࡯䕗ᔎ,᳝೎ᅮⱘⷨおᴎᵘ੠ϧ䮼ⷨおҎਬ,㛑ঞᯊǃᅮᳳǃܼ䴶ഄЎᴀ෎䞥ᦤկᅣ㾖㒣⌢ǃ

㸠ϮᚙމǃᏖഎ䍄৥ǃϾ㙵ߚᵤⱘⷨお᡹ਞঞ਼ࠄⱘֵᙃ᳡ࡵǄ 

3. Ѹᯧऩܗⱘ䗝ᢽ⿟ᑣ˖ 

ᴀ෎䞥ㅵ⧚ҎᅮᳳীᓔӮ䆂 㒘̍㒛Ⳍ݇䚼䮼ձ᥂Ѹᯧऩܗⱘ䗝ᢽᷛޚᇍѸᯧऩ׭ܗ䗝ࠌଚ䖯㸠䆘Ԅˈ

⹂ᅮ䗝⫼ѸᯧऩܗⱘࠌଚǄ 

4. 2013ᑈϞञᑈᴀ෎䞥᮴ᮄ๲⊼䫔ᐁԡǄ 

 

10.7.2෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠݊Ҫ䆕ࠌᡩ䌘ⱘᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠݊Ҫ䆕ࠌᡩ䌘ⱘᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠݊Ҫ䆕ࠌᡩ䌘ⱘᚙމ෎䞥⾳⫼䆕݀ࠌৌѸᯧऩܗ䖯㸠݊Ҫ䆕ࠌᡩ䌘ⱘᚙމ 

䞥乱ऩԡ˖Ҏ⇥Ꮥܗ 

 ⿄ଚৡࠌ

 Ѹᯧ ಲ䌁Ѹᯧ ᴗ䆕Ѹᯧ ෎䞥Ѹᯧࠌ؎

៤Ѹ䞥

乱 

ऴᔧᳳ؎

៤Ѹᘏࠌ

乱ⱘ↨՟ 

៤Ѹ䞥

乱 

ऴᔧᳳ

ಲ䌁៤

Ѹᘏ乱

ⱘ↨՟ 

៤Ѹ䞥

乱 

ऴᔧᳳᴗ

䆕៤Ѹᘏ

乱ⱘ↨՟ 

៤Ѹ䞥乱 

ऴᔧᳳ෎

䞥៤Ѹᘏ

乱ⱘ↨՟ 

Merrill 

Lynch 
- - - - - - 254,766.00 76.87% 

Morgan 

Stanley Ltd 
- - - - - - 21,429.17 6.47% 

Goldman 

Sachs 

Securities 

Ltd 

- - - - - - 55,249.67 16.67% 

UBS 

Securities 

Ltd 

- - - - - - - - 

Bell Potter 

Securities 

Ltd 

- - - - - - - - 

Citigroup - - - - - - - - 



   

Ϟᡩᨽḍܼ⧗໽✊䌘⑤㙵⼼ൟ䆕ࠌᡩ䌘෎䞥 2013 ᑈञᑈᑺ᡹ਞ 

 27

Global 

Mkts Ltd 

Credit 

Suisse Ltd 
- - - - - - - - 

Deutsche 

Bank AG 

London 

- - - - - - - - 

Euroz 

Securities 

Limited 

- - - - - - - - 

Ϟ⍋䆕ࠌ - - - - - - - - 

 

 

 

Ϟᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌϞᡩᨽḍ෎䞥ㅵ⧚᳝䰤݀ৌ 

ѠѠѠѠ嗟嗟嗟嗟ϔϝᑈ᳜ܿѠकϗ᮹ϔϝᑈ᳜ܿѠकϗ᮹ϔϝᑈ᳜ܿѠकϗ᮹ϔϝᑈ᳜ܿѠकϗ᮹ 


