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UAMIG T 5™ 1R B%;  WSCaR B 7 o 8 8 ¥ LA AN v T 40%.

IR GANE IR AU LLG VPR S B HoA A, SRS I NAE BATIE SR P 5, AT L
W LN PETE I, A7 B L) BRS040 Jee I R R AT

(=) #HoHG

AFe4riz W 2 L m H 45 (Constant Proportion Portfolio Insurance, CPPI) 3k
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2. SRR s

IFEG 700 RAEFE G BN TURSS, F s, RS IR 5 S E 3 I $ 9 KUks
e = I P 5 TS | B2ty S en i R NI/A e e o8 R A0 B 1 i 1 W o a3 L 4
BT T 2 H AT A OC BT A E R IR AR, AR R4 )
BB — 1A S ) D FATAER AR A (¥ P S K M R B 1k « AR R A AR S B 2 )
VA 6 I B AT e, DA SR W2 9 R B

(D ATIACE ATIRAeSh 58~ Bl E AR AL

EABRGVINAESE R, AJLE A H B WA BT POVIREE, P BRI
AR SRR 2 DB A TR, 0 W B AT D 2855 A i (K AR Sl AN T AT PR 9 A e, I
FATN A BN S B R, BB AT R AP S5 R R S 1 1A T

WA ER , ARFATIE IR IE . AR XG5 AR U | Bl W bF
P T S5 AT e 2=, AT SEGRRRE . A7) R B ) o R AR AR ] . K
A 7V AT RE DR T i A TR i, 5 A — B4 D AT R DR B T e R A . B A T A 2
JESIS T, ARG 2 G40 T, e Lk, DRUME BASE AR BRELE, #E¥
AP EF FTREAT S JG R)F, R FELA TV AT — B R Y, 2R, o —2eiri

29



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

BT A AT\ B SR T o ATMP A BB st 45 6 2 AR B FE I, AR AT 1) ) A PR AE AN I
MR R AT B R TE AR AT BRI R, ST T ARk B A S OR
DL, ARG AT B ORI RS Gk, BBHCR, AT IR R T
T BATN AR I .

A5 S B AL AT SRR L AT AR AR AT C AR = AN . ok
SRAIHT I 42 AR U2 FIAT b 46 o)) T 36 A

OBET T2 KA T 8] S5 A 3 (R AT S5 P A 2

QENIATI AN AE B HATI ARG (PB 5% PED AT UM 1K f) ¢ R AR A 5

@LE AT AR B ARG KPPAEAT I BTS2 . AT D TR AR 22« AT AR 2RI K,
FEHIWTTT ARG 2%«

@VPAL T 1 4 S BUOA T A “VLA ™, W8 08045 AT M C B L, AR AT b I L 491
FE T B AL R R AL A AT L

S 9 7 (KA T L AR ATV SR ) S AR T AT A 4545 S, R AT L5 3)
e R 25 A BT T AR A ATV AN ARy, 1 e S5 AT Ml iy 7= i 1 L A

(2) MBS (ZITIERAEARD

R A Tk AU, (RO HE A o S o, SEBLORBEOR A Al Ze 42, 04 B AR e (A #%
WL, EAMBOERE L, g6 e i e R T IO BRDE BT IR . W e AR U L
IR . BRIRE ) LU RS S5 2 AN IEAT 2 o0 e T, BTARAIE, RS
P R 20 A PRk B A AT e g VA ER A S A P K R R D ResE i BT 4
GIEE R o e e S A AT 0] & (SN a1 SO TE 1 NEi'a g8

B RN, MR

KPR 58 A BRI LT A W) ATF I 4545 L, AR REZRBE bl 2 m) A R0 45 40408 »
R PERERR K NERERR  RBIPEFEAR S AT T4 I BEAT BRI, T & TR bR 4 AT
190 H7, RIEHHER SRR RN BIYIEE . FARE sedbrin

ORBHEFRFR: A BETA H . 2) %5,

@K EEbR: EESBNIEKR, BBHTIHRRNE (EBITDA) 4K 4%, PEG %;

@t fbs: WANNIE. H¥BACH. A BT R4,

@FEFFRbR: PEEIEE R (ROE). B HAFIRE (ROIC) %;

Ot aTEbs: TRE (P/E). WHE (P/S). WiifF# (P/B) 4.

30



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

IR, 2% REREACAT MY AN FRR P, AT B0 e s A o A b A EE AN ) B AN T 5 b 230 EA T4
Feo

Fob M, RO RSt

PRGBSI b, AL S RE I Sk by A SEHU S i, 20 AL BT AR
MR FERFAE S Al B 5 IR 5E 43 LU S Al R N AE 3R BG83 LA T T TR AT, R R 4%
KIPTEF I RUEH AN, A OBERA G IR SAT A SN B 418 KSRk
I WA B T Bk AT 1 R, TR A BB L

@7l A

PNV FERF ML GE M N BT A K R AN R RE ST o ATEBoR 6T ARk, JEAE M 4Bk
2 AR AT R ASER L 1247 (K RIAEE A AL BT AL M R A R Ik, PR 1506 [ Y
FMGEDE TIPSR AT, I A R AL LK Al A B0 A Jre T i

pil

I, AFEERARIELL R « PRI TEF e, B SEF 6 T B IEAEREANE B
A g PR OO RE T3 LRSI WU BE 0 5 AN A1 BES AR Mb T A (47 38 S A K EA T 7y
B AT BT b AR R PR 28R KT AR PEFEAT RK 1K) 5 i

@Ak FE FHILH

TGN, ANAERE T 58 5, BENE I AR B2 S A S8 s SRAG I T 58 0 -1
SEAFILH, MK SE S ILHBE RS D 22w HRCH A SE 40 T 10 7 0 0 B e AT M~ 271 1 ]
R SEPPIMI P bR BB R AW SR AR M . 2SI A J . 2 A9
AR FARAETE

AT G, g EIRGAT IR AR H 2 oA [RIA T MY (8 A A3 B 7™ i / R 5% 225 AL
e, A FEATE IS NV L ANE A, BT R RE ST, RERUE I = 3 [
RE I A AR A . PIAETT IR, B A BT iR B IR, ISR AR 2
AT AT AR

i PR Fy 58 ¥

SET IR ELEG ), ARSI AL 583 B S i e g MG SR bxS iz 22t i)
S RE I FIPSRATRCE, mdl e )y FNEAR T Eiia sl sl 555 SRR, e s
SR BRI SE B et A, ORIPBEBEE MR I6 BELE 0 PP, 32 25 50 =] IR L A

B

31



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

(3) Bl H I shems

FEBEERATH S b R OR G RAP AW 3 BUBEE AT IS 5 i it Z a4 e —
JE [ 22 o

AT BRI ICRAT IREER KA RORT B () 1T 28 W) AT, AR JBEER T I BEAASE K-, Al
TR ETAC S K GBS, RN 22 Gl Bt e ROGR, Ml AU (17 e FRW S . AL
S T 2 500 B H B PR A B S, R AR L s AR IS B A (B A R, AE
ARELRFAT I L .

3. fidr CARRIHAHGITR) Bt skms

AFEGAEBAT REFHBE, K BRI A RA AP BT, R A6 10 s Pk
LG, JEARE KSR AC FE AR e SRR S (0 S s 10073 452K Je ™ O E L L o

A BIAETITZARE RIS FRECTE ABG S, AN Rl i A A 2 SR TR AR TR/ el
FTARESRAAW (=9 MR, USR5 el . S5k, itk
s AL b, & R A e R A 2RISR

(1) I 2 s

ST SRS i 0 TR R PR R A R SRS, 2 S0 o 21 45 K PR o SR ) 5 X
BT B, AETUIIAAR N B, HEmA & A, DU SRSt BT R, &
TR ETE, N A A, DO A R XU

(2) Worad = il 2 sk

FE I E A E, AR et A 2 RS I TR, SR 75 R SEms L W A% 24 S
B s, ] IR OUR BT IR, DO B R ER AR A% AL s R A

(3) fZF2 Ao B s

WRIGE G BT AL AEEA R Z R AR RSB AT, B RO E A AR A
IR IR, s I (AR Al R AR e, A A B et . JErh, BEEGUF T A,
B R naE A A5ty BRI GRS BT P B, R ROE AR RS K A R B, BRI
LT

(4) AR s

FRHA (i S AL FE IS [ 00 55 < T 2 (S AL 22 . A2 5 I S BT TR A A 2255 . S
ot LA ZE B IR BRI B, FIZE D BB T B e b e R e e, e fitambire
oy LIRAZERGEN o A2 5 - 55 ARA T 18] (Il R B 11737 A S5 i i, P T 2 18] (R0 R 22 fiE %
Peflt—LLHa L

32



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

(5) {5 JH# B s

Ak Aot b5 R R 22 i 2 3032 22 55 i sl B Aol A= i JLUI S iy, AR ) B8 45 S5 4 ) 2 w3 £
)22 S B 4 T IR o [ VAL S PO A o P SV 22 1) 505 FH A5 0 1 AR ) 4 e P o ) 22
HIBesh, SIAMELGE LTF T BRI R AL TR Z2R 4/ B Ko 4 BN AT LA X P AR vF
G I AT ORIZE 0 ) T AT = 5 SR FHAR O ) 2 B8 SR

(6) T ek

it R 2 LR BEOS IR, 3 ARSI BRA Z2 ORI, AT USRS R T 2 2 e Ak
(05, AR FRACE b TARR S AL G5, B R IR IE K, G5 TR A 30T IRk 2 i,
TSR A5E 25 A 2 38 KPR 2 B B R0 BT e, S e A R 2 ) R, 3R A3 WA
HIFFC A o o e M P S BEE S M) PR 3R 2 L2 R e ) BE UM AR B2 o A7 SC e R i 2 5 B, Bt
BRI AR IR M GRRL, G5 AR 2 AT A BOC T, BRI SRAH i 1 9 AR5

CPREN )TN

(U JBOR A —FIAT AT B S, T3 B AL & rh IR G BT IE I, Kl 8 40 45
7%, ARMURA R MR AR A 22, B 138 IR RESCHE W e &2 o [l AT AT LI
QY3 A N L0 O S D BTV AR ST RPE RS Wt - AV Bl S) o U PR/ S e S
A, R P B RA SRR R R, H ARG s T I B AN, TBOK g
AR IE MBI R, MO EGETE 1 I, N ORI TR S e, A AR IBOR S ] LA
FREEEAT

4. PRI R

WG T— R 6F, B ARG E— 2 &0 PR RIE AR, R
PR ME S AR R MBS r SRl A 0 L TR 55 ) B PRI o A FE ST T AT e it
o127, T2 AR PRI S EE ) AT KU .

(1) BB B s

AR Y S IR FERCE M U AT TR B (LI GBI 2R . A S SRIUBR AR i 2
SEmg, LR AR R R AT S, IEPRIRLE A RAT SR AT KR A
FEAEZK P AR B & PR R AT 558, DRI .«

(2) —TT ) Hie s

HAT, "G BRIUE M RAT, XFIBERATZ RN E . B R R A RIS
R e, BISRAPE, SRR —. iz, Bk, hnd e, &
FG AL W F IR b, S 5 AT AR R 1 — T I W, 7™ ks 2 XU A RS R 3R AR

33



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

i

E)k

fals

5. BLIESL B SRS

AFEGAEATAUERBEIN, AR 0 BOEAR SR FEA T BT, I 45 A AUIE E M A B oK
HAPANEA, FEH SIS AR AR ALFF SR UM EZ ISR . SRRy Sems . I =35
W R BGIE NG . S22 ORI PE R BGIESENE . KGR PRI BGIE 5545 .

AT R 78 FEBGIETE P i PE . sl P S KB PEAFAIE, Tl B8 MR WA SRRk
o TR, JERBRE I R .

=) RS R AR R~ R 5 IR SR BB I 7 IO 08 S 5%

AT GRE T80 RAEIE R BN TEO0 S, R ™ R AR IR B VR SRR B IR B0t
FEARG G, AR TR et JRIIAN T S A B A K At B, Bh 2 A8 A 15 LL il
HEIR RGERCE Bl AE AT A R AT SR R AR, 1Z PO BT R4
BRI aiEE RIS @, Rk, DIRSKE SR .

(1) RIETE Ao B s

AR R ] B A ML o AL R 2 5 i FRE P A ORI, TR 2 IR 22 5 I AL 1 A e B, 3
A7 A E O L (SAA) 5 [RIIN &5 5 BOR 5 [ AT S 16 46 5 4a b, G AR, HEAT RGG IR iR B 7 ic
B (TAAD,

HAKITE, WM AT RS, ERWIERES . WF0 A & TR WA 5 HR b an b3 nfe
CPI. PPI.. Bg Bttt Jo A ZR AR LR b, X WL BF A2 B Jl AT 42 SRV B T0E , I 22 5%
SRR A [R5 FE B B (R s R H BT ARBIT B, I 7800 A S8 SR AR A R B DR I p B e, AEEIEAE TP
JES AN RIS 7 T 7 A B MR BT, A 5 e i B8 7™ AR 25200 B8 7 IR 73 U LR I S D0 DG
BRI AT T 48 5548 h8, I 85 2 2RAUETR KU A R Al AT AR A S I Zh AR T 38 & vh 2598 5%
PRRTER, DU T R, B R e R

(2) Jheotiic e sems

OOz AL

AT G BB IR 2 M2 BEAEA R BOs AT U IR AT SO IL, B R Gr RS KT
Ja i TANFEAT X GDP MK kA 1 B ZE S, AR, AN R, 52 2 e B 39
A B 5 A i JETYI LS AT SR SR P R SR K i AEAN [ IR A A A W 22 . DAL, S
AR B S T A RN T, JER BT 28, W SR E A A

AT ATP A EAE B I E S b, 3 A by Ry BART G TR Y

34



fiENnEssiEERS LD
ORIENT FUND MAMAGEMENT CO, LTD, #F{%Zgltbﬁﬁ%mt}E#*ﬂﬁgﬁ?nglﬁﬁﬁ% (E¥ﬁ) *ﬁﬁg (2013 ﬂigﬁ 2 _'?)

7V IR 43 TR T A BE A I T A BRAILET , REOR A IR B IR 0 BT S8, ARkl
BB AT RIS A BT AT AT R i, PSS AT E N M. P Bok . B M mBek
SELLGEIRBEI AT, AT B A ATl P R S R A FER L, T R AL TS5 b AT
FEATAER b, ARGt — i 2 S BIAT M A BT N 0 ) S B AT VRN 9

SIATNR A diw L 3 23 A

XPRE— ML, S T Ay R IR B ARG T AR B A T A AT, X IX LT
NP ZE T ARREL A TR AR TR AL R EF N . SR T AR K ZRAT L S T iRk
Ak, ARC e SRl S AL AT ARAL TR K], AT L PR R i SR R I B R i ), AR
RN G ATV 28 Rl BEATHESE o 0T B KRR PR AL b A AT KL e B P LA RO
o

<DATNTES SR 34T

AL T RO I vE R < W I SE P BRI B B AAT WM SE A 2 4 (o) BTHEANE I (b
PERR AN RE ST (o) AT IR: () BRI : (o) IS 1L fE 155
AR HE G T B RLEH AR S 2R W B U B R AT AN PR AU RR B A, BT e N B 22l
HRARERENRE ), RARLE PRI,

COATIVEE BRI 43 H7

M T35 B AT AR RN L A PEL PB A8 (MR g . I 20 HT, HEAT A b
B IFRERS AT RIS SR ) . MU O RAESE I TR 51 ), ShACRAT AR e 2 )
Bvihle.

@ik PE

R ARG 1) T A2 9 BT K 0 BT A WSS, 704 e e G KIS K R
BB RS, A RIERE L, I = IR RS AR I B S, R R
B, DA RIFESE. MBI MK R S T, IR A B YL B o TR A R, R A
FRIHEAT R M PR ER BRIV . At R B 7% o

B 11-2 BRE=ZMEELIRER

35



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

AR
. WIS Sk ST %
~
7 B —
He K16 b7
i %
P —— = -
~ e BRI
TR T

LB

-

MBI BT
- | Bossn
R

S T 1A%
’ i At
- S

V% o NI

IR

Fob s AR, SRS A R A BB E N B

AT BNE SEXT A i (BT R AT bR, Lhod P B A B A BB R Y
B, ESIATEIEE M, TR NIFTETE L B TARROR . BIBR IS AR AN A
BN IRAE BB ISR . ST MISST JBEER . B A b B my BB IEZERBEGE . W R
PERIVRIA B IBEER A5

00 ML SR, ORI B SRR K e )

FERI BB FEA ., Fe R ARG BN A EWTA I 2 e AR B, Zra ik Fe
B ORI PSR E s B ARG RE Y, SR EE R AT R A BE T IR AR R A, R
FoEBTAME AN AR LR Py

<P BRI E T B EEFN =TI S BR HEAT R T, AR PSR AR SR
FERR AL EARRR o AR rh A VSR FR 32 2247 Bl —4F TNV IO KA Bl = AR R 1Y)
BE R AT B o 5 L8 R A DR B SR ) 3 8 1 PR At i et BAT et A, DALt

36



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

WP A PEFR R A AR A0%IIBLE; A2 R A W B PEFR AR [R]IN, tB 7870 AR B R 4F (10 i A g
R A ORI B OB A RE I I A w4 R 2 T REBER AR T I Sk 5
IS8, P, bRl = B I e A . Sl = P I BE BEAR IR R SRR AR SR i S et 2
m EARETT, JFERR IR T 200000, S =, AN{ETEAR, ATEEUEH T E R digeR A
S LR = ANFEbRR S ZE A R R 2 A5 AT, 32 i Ry 4 A PR PR A B At AT 3
BIOE, AR B AAE R T T 20% (AL

<OPMEAE € BT o AR, T T IO A R AR PR Kdahs, Wit 3E
PSR AR L PO a5, FUPITT &R o 1 LUK B2l T AT D Se 8 Joik A S 22
A BAAEIA L, Bl AN B SRS T 2 7, 817 Sl i 522 Pt As S A AR B 1Y)
R, AHATBEAR IR R B A AROR BRI S IR 7)o T A B A AE AR 4T 20% XA

F=ob . RIS, A S TR TSR E IR R A

<N

AFEAE BNKE 7870 M I MU £ 58 3 IE T D04, T R 20 B 8 5 ) AR B MR S B
I ARG E AT R IR EEE, ETE I LR Bt b A w %O 5E 4 Ty BRI
AR A RNAHNG DU BARGI I~ L5 T A 2%

Ay I A SRR, Bre b i i sl 55 BAT T R R T 3 i 55t 5

By R IASR TR, WHRFRL. TAEOR, S P

Co e BB A TE 4 I, A it A AR08 K Bl AR S ST 5K S B R g R 28t

LG

Dy RmEEANE, JREL TS CIEEH T K

B RAEMEEERE. B, BAEGRNARNGHLH, ERERARA iRy

Fo R iafd. e L.

OB HE

X IR RIS, BARAT R R R s A PR B R E (L e T A AR s 22 1
C2 R TRORIARL, (2 H BB Boe AT R SIS N A K8 OGE, I, S IHUY b th i
ARG, (AEEGZ LA T2 =) (¥ 5L R BRI R G AT FIWTZ R AT AR S R
UFARBL, wSRAHE A A, I a) R LSRR 2 A A A B S, A0 A TBEER IR b 7 00

HARAEEAR T LR LA

Ay T EPNSMES . @5, BOAMSTH IR, LSBT, Fln SARS

37



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

A HINT S5 FATVEG I AT RE2x 3 80 B v A Ak SR R

By M HUX SRR B AOHE R, kML SR LR AP

Cv Wi, mA. B EAFRER, ST IR AR

(3) BT 58 ks

O W LS

M 30T e D A A 2 G BOREAT 73 A AR SRAT BT BRI BB A
G, LAROW A ERMATF T AR ARRIAES M, TII0ACK [ A T I A SOE 5 n] g
AR . SR ARILE, W€ BT K H AR A S5O0 L, FUYIACRA R BT, T
LA R F bR ASYIRE R A ARG A S, FUPIAKA R N B, URER F bR AR B s

ik R 2 o
ML it < i 2k SR

75 H B A E LA L, TR B e as 5 th 2 AR AL IR A BEFIUY], 41530
PR HEms (T ZOFE s . e UM B CHEn ), ERIY]. bl KIBR kAT i
B, WL S KIIGERARR S A R R IBO T . Ferh, 7R AT B A S RN
PURIIR A b TRl AR MRl WA SRS K 2 5 v (i ) 2 S PR b 1 i s T B o
SRS A 007 2SI PR A T2 59 0 A o

AR B S

HRH A S ARSI [ 6 5 Rl Br A A ZE . A2 5 Br S BT M iR 2255 . 1 Tl
THRIZERE /N, AT RLSE IS 2R A 27 et I 7 [l e Sz i 2 2 BRI e, SRR
R RGTE RZIMR.

@ RS

TR A 2 AU R BUI A ZE S D0, SN it 4 i £ de BEU AR xR R 5025
A7 EN S, BEE GO AR IO AHE, SRS FOR G T [, BB m] SRATH R BRI 1S
PN

OfF KBt s

AT S ARIE X E MG IBAT MBI, S amlfl. bt FIRBER A AT AT
AATME A FERT SRR B4 NPT AR 307 . W 55R0L B BRSNS m, i Bk
17322y, WETFIAT NS PP, W ANIVRGI 220 5 25 M At . 5 AR TRl o
T IEAZZ AR o AT G BOCREIEL A ARV 22 i AT RN 22 5 5 U ) I = Bl R A

38



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

SRR 22 0% SRS

© R EE AT 15 o S

AR RN BA ORISR AR, 456 T ISR IR A (A
X4 W E L H, AT B BEAARC B L HOR) 2 RS T3 m i g K1 . ARG
TSI EE TR (K P CEG I Cln SRR LA SOG4 PRI AR D DR 4 K38 T
YO SIBLETE RN« AR TR B A L AR Rl M A T AT ST, Ak
PATRE, DRI s B -

(4) BUIEF B s

AFESAEATAOES BN, Rl X BOEFS IR A T I, R4 G BOEE MR, ¥R
NG HTRRI =i RIS B 8 e dh 2 Atk SoRILA B N /K S . AT FEAGIE 7 7= i
aitk PEEHE MBS, RS, SRR E 1 R

I\\ HE bR H R

AT 4 A =SV T 78 S OB e AL A D AR < R 5 LU AR M

ARG ORAR G L™ s 4P AE ORI 0] I PRBs R A i) 20 42 AE H TR A &
BT IAEE , BRAT 2 AT DA A BR A ORASTE R i o AR A = SR IVARA T 7 A7 B
WA A AL ST LLACREE,  BENS B BB T AL B U SRR AE, O SR HAR o

RS SR EE IR AR, B E A AU . BERE T4 i 1 52 RV S U R LY
B e g b LS N & AT G AL SR E R TR RN, AT P LIE SR8 AR
—HG AR ERE R 2 2% SR AR N G LU IR SN A R, AN A TR S R AR,

BRI “HRIRKBESFEREIUESREES” Kl St b

YA 300 FIRE AR B % X 55%+HHIE At Bl 35 % X 45%

TR 300 WU SRR AR -GN 7R AT R A 20 W] 1A K AN (ERFAE o b i o KA AE
MR o 2s 3FEEEWSWAIEKE, % 3 ARG AR A R M AN AR
MTFA: R Z . BRI~ S0 Lhge . BERF e S st SRl S5 Lk
o YR 300 AN BACHR B LA R 300 FREUREA B A FEA 25 0], BEASIBE A T (B 4% IR — 8 B R X
RSB 7y FC 2N KR ECT o ZAREIE R PE 1, BE— 2D T )R 300 FREUREA B B
Kbk, TEAREL T ARG BRI S A B D B A F ISR e
AT RCR” B S, B LA G IR 300 AN B TREE I S 5008 570 1Y
b4 E A HEHE .

39



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

U R T P A5 L B T A O SR A B AT SERUEUN . SR T 2
LS REAEAE Y, R P2 e AT AN — 8 JRATHIRRE P IR b B e 26 56
Ja, RSB HET R A

i ZEEHIRR KR RAE

ARG RGAR AT B, TS S (0B A

B “HIT R TR A RIS RAES " BRI R

ARG TR A, A SR G IR KU 174 0 U T 1
FREIES, BTG 1 T T54

. EZEERASHSE

AL PN 2 M R AR IR S PSR AE R B 2 U R R B K O
FEXT I ITSE M HERAPE R e Bk AR A SO TAT

HEGAEE N A IS A FRE, CREB T ARG D E R A GRS SN, R
IF RN A 1R MR e IR .

AL AR TR A 2013 4E 9 H 30 H (U &5 3 K& w1,

L AR IR G5 H A1 DL

¥ it H &H ) AR R IER ] (%)
1| Bt 52, 892, 469. 69 8.19
Hope JBER 52, 892, 469. 69 8.19

2 SEWRS B 543, 302, 767. 12 84. 16
Hrp: Bz 543, 302, 767. 12 84. 16
PSR UE S - -

3| SRR AR - _

4 SR A 4 il % 17, 000, 145. 50 2.63
o ST [ 1) S N IR

(Rt e
BTG H %A 5
5 23, 281, 140. 05 3.61
i

6 | HAhK I 9, 103, 490. 52 1.41

40



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170 £HRARSEFMRIISRARERTUBE () HE 0183FF2S)

7 &t 645, 580, 012. 88 100. 00

2. A IARIZAT W SR BB o 4L &

1RAG GRles]| N RME O o R W P I L] (%)
LY NN N4 - -
B[R - -
C |l 29, 140, 432. 85 4. 66
CEWANE VNS W&
" o _ _
E [ - -
Fo R MR - -
G |ACmiskn. GiEFIEEOlL 1, 995, 893. 32 0. 32

Ho Efa Aok - -

fr B A AN BEAR

I — _
2k

J &R 16, 560, 260. 52 2.65

K [k 5, 195, 883. 00 0. 83

L |[FBANRG 55 M5l - -
M [ RREABE AR S5 - _
N KR RS A L i B B L - -
0 | IR SS B BUAT AR AR 55 - _
PHE - -
Q | DA TAE - _
R [3Cfe ARF AR - _

S V=T — —

TR

it 52, 892, 469. 69 8. 46

3. AR WIACHE 2> SO AR o B B (L EE 9 /NP 1A i+ 44 BSR4

Feog | RS | BSRARR | BoE B | ARIME O (SRR EE ST 0

41



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170 £HRARSEFMRIISRARERTUBE (FH) HE 013FF2S)

1 600519 BNEA 108,800 | 14, 790, 272. 00 2.37
2 601398 TRMAT | 3,460,962 | 13,359, 313. 32 2. 14
3 002241 MUK 2 169, 380 7,161, 386. 40 1.15
4 000002 7 RA 569,100 | 5, 195, 883. 00 0.83
5 600750 Ll 269,569 | 4,865, 720. 45 0.78
6 000001 PR AT 269, 440 3, 200, 947. 20 0.51
7 601111 v 494,033 | 1,995, 893. 32 0. 32
8 600104 YRAEH] 100, 000 1, 353, 000. 00 0.22
9 000625 K2 ] 94, 180 970, 054. 00 0.16
10 - - - - -

A4 3R IR b R R B AL

Jrg i AfRME o BRI ] (%)
1 |EEGEF - -
2 |JAT R - -
3 |&RbiE 39, 798, 000. 00 6.37

Horpr: BURME Rt 39, 798, 000. 00 6. 37
4 ki 295, 203, 000. 10 47. 24
SENENAGE AT 135, 257, 500. 00 21. 64
6 | IR - -
7 |AIE 73, 044, 267. 02 11. 69
8 |[Hitk - -
9 |&iF 543, 302, 767. 12 86. 94

5. MR WAL 2> SO AR o FE 48 B 1+ EE A9 /IR A4 A T4 B 430 e Wi 4

EE ATy

fELEBE (%)

Fei | ey (DAY Bl O 2 et Oo)

1 112029 11 3o 600, 000 59, 940, 000. 00 9. 59

2 122074 11 255 600, 000 59, 880, 000. 00 9.58

42



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170 £ R RARSEFMRIISRARERTUBE (EFH) HE 0183FF2S)

3 110015 A5 491, 770 48, 139, 365. 30 7.70
4 | 041353016 | 13 fHi% CPOO1 400, 000 39, 944, 000. 00 6. 39
5 098072 09 Z&ikfri 300, 000 29, 994, 000. 00 4. 80

6. R IAR L 2N SO 7 3 S B8 1 LU /N IR 44 58 SCRFIE SR 05 W 4R

ARIE AR WA RRFAT B SIS o

T AR IARAZL 2> SO AR o 3 4 B 1 EE A9 /IR A4 R A4 BGIEHE B W 4

ARIE AR AR ARFATEGIE

8. A WIARAIE BB B AR I DL S 5 DL e B

ASFE AR W R BEIAR W52

9. A IARA L BB B 1) [ 51 B2 28 5 L Ui

ASFE AR P AR5 [ 5T 0 6

10. BBt 20 A BE

(1) AR A SN ASTE A3 B8 AR T+ A4 UE 3 IR AT EAABOA B AR T I S A, AR AR i
P H AT FENRZ BRI AT .

(2) AR I AT B TR KT+ A2 IBESR rh, BOA B0 Y Ik e 5 R M A6 SR IBE SR P 2 A K

JBeS%

(3) FCAts % I0T%E 7 K B

Fes B i K G

1 i ORE<e 54, 636. 14
2 |G S _
3 NIRUBER -
4 |NCRR 9, 024, 050. 64
5 UK 24, 803. 74
6 bR -

43




fiENnEssiEERS LD
ORIENT FUND MAMAGEMENT CO, LTD, iEF{%zlglthﬁ%mt}E#*ﬂﬁgﬁ?ﬂJ%lﬁﬁﬁ% (E¥ﬁ) *rg]g (2013 ﬂigﬁ 2 _'?)

7T TR -
8 [lAt -
9 (&t 9, 103, 490. 52
(4) R IARRE A7 (0 A0 IR 31 ) mT e o 2 W)

5 iz A foig7 4 PR AFHEGo) | AR ] (%)
1 110015 A 48, 139, 365. 30 7.70
2 110023 ROAE Ao 9, 280, 595. 10 1.49
3 110017 S ANERES 5,979, 757. 40 0. 96
4 127001 I HL 5 Ao 3, 780, 074. 32 0. 60
5 110018 Ha e o 2,844, 511. 80 0. 46
6 128001 BRIK AT 2,016, 678. 30 0. 32
7 110019 (X3 1,003, 284. 80 0.16

(5) R HIART 44 B2 T A7 AR U 52 BRA DL R 35

AT AR A AR R+ 4 B A ARG AE 32 BRAS Do

T EE&HLS

S PR BRI SY L ISR S R ) s ) BN 7, (EANRAESE 4

A, AR . SEE NSO AR R I BTN, BT A AEM
HH 58 R SR A A P T AR PR S U

() FEGIERIL

[ S5 I ) B e 7 BRI AR S I () 0 457 R AL e 36 1) EL R

- | s | Mg s
W B % 5 Kgehs | Sl | Mikizly | 0@ | @@
Wz | %O WED
2011/4/14-2011/12/31 0. 30% 0. 10% 3. 53% 0.01% -3.23% 0. 09%
2012/1/1-2012/12/31 6. 58% 0. 09% 4.61% 0. 00% 1.97% 0. 09%
2013/1/1-2013/6/30 1. 40% 0. 19% 2.11% 0. 00% -0.71% 0. 19%
2013/7/1-2013/9/30 -0. 28% 0.17% 1.07% 0. 00% -1.35% 0.17%

44




JFNEEEEEREET
PIGRIENT FUND WANASEMENT 35,10 g R R AMTMAIES R AR S MBRAH (EH) HE (0135529

() AT R R A 5 Ml 2t PR W a4 110 D) S 30 EL ]

—F AR i
—FAfRFEE B EEKE

12.00%

10.00%

8.00% ///t’r/,
6.00% m—(
4.00% /_/

7.00% i

0.00% "'ﬂur“\'.l\- lrj._:
=

-2.00%

-4.00%
2011-4-14 2011-8-14 2011-12-14 2012-4-14 2012-8-14 2012-12-14 2013-4-14 2013-8-14

TE: O (CRITRAREBIFBEUEA BRI ST A ) e, ARSM%E =R E
A ARARTE P B4 0 I LEBIAMIG T 60%, FCrh Bl R B AR 1 4R (MIBURF 5 1 L3
AT R e P 1IN B%; WA W B T I LU AN T 40%. Horb, GRS P HRATE ()
FEE G AT AT, ARG SRE. RIHIRLT IR, SRR R A A A e
EHE 2 AV OB R R TR SEMmiig TH: WaR o™ i BEE . BUESRGE %™
B P2 A AR R B ) AR RS 6 AN T N IR B 1A o

QAR EHN 6 NH, 2O WA R & U5 i B LGRS S TRMUE « ARG AR
Hb 201144 A 14 H, BEMREH 201349 A 30 H, FEL&&FESRB =4,

QPRI SN SR A O RFA NN A Z IS & T, VN2 S SE Rl ai K 22
KT s s .

+=. BAMK
(—) Hebe P HORA
1 G P (R
2. EAHEAT AT 21
3. (L&) EMUT S HEAH NG BT

45



fiENnEssiEERS LD
P ORIENT FUND MANAGEMENT 20, 170, 2 RAR SR MRIESRALSAERME (EH) HE 013 FF2S)

4. (FEEARD) ARG SESHCH Mo, Hmg. JFA e,
B. HE BB N R 22 s
6. JEIUEFRAE 5 2 s
7. HEE AT R 2R
8. F I E KA KHE A (BT Zie, mTRAEREEU a1 S JAb 2
AL PR AL, 4 SRR S AL G I 7 BB P TR
() e THERRHER S A 750
L. S48 NI L 9
FEG (R B BT — H AL AW I L SWER R . P HR IS vk T
H=EX 1. 3%+ H4E R K
H Ay H ST 1 4 20 9
E A AT— H R4 08 =i
SR E AN, BH R REH R, A, mIEE B ST N %St
SEHRRTIRS, IR NGRS TR B HE 3 AT H g WG = — IR S A 4 4k
SEIN. FEdsE R AREREE, ST HIIGE .
TRATAIAA,  ORUE DR FH 445 BN IR A5 B RSN 81 3
2. FEEILE NI o
TG (FTAT et — H LA T =110 2% M4E SRR . FTAF RIS R
H=E X 2%+ 4 KA
H 4 H W TR 5 4 FE 4 9
E i — H 4 0= E
BEGAEE S LT, B H Bk s ] IR, ST, e BN B ST N kik
HBFLE RIS, AT NERE T 1 R 3 AN A MRG0 vh— e S
FIEE R AR, S HIIRE .
Rk ) FEB AR HIRISE” i 3T Tg A, AR DG B AR N SO E , $ 2l Sk
ARt VIS TSR e e PN S e AR
(=) ANFUNIES: 2 (1350 H
IHIBE AT NEES 2 -
1. B RIS AT AN DR R AT R 58 AT U552 B0 3 H S Rk

46



fiENnEssiEERS LD
ORIENT FUND MAMAGEMENT CO, LTD, #F{%Zgltbﬁﬁ%mt}E#*ﬂﬁgﬁ?nglﬁﬁﬁ% (E¥ﬁ) *ﬁﬁg (2013 ﬂigﬁ 2 _'?)

PRI K 5

2. Fe B BNANEE AT NAC P S s AR T R I R A 1R 2 5

3. (HEEERD AERAARI, WREARTET . LM, &
PR BN S5 T 5

4. FCARAR A SSVE AN B b EAIE M 22 AT R RE A AL S AT H

QEDRERENLE

Fe S ML AT N —8B0Un, PR GR E OU R B R G BB R . R ol
A I HI IR 2 AR SR B R

DRA A1 1) sl CRAS L BN e N R — R AR ], T ik e B R R B R AN
RWHE, ARG O NKRSHE DG FRIE S B R ST SRR, oAt
FEMBHFFANKE

ORA SRR, KRR 405 K R A TR R TR B B AR 7, SR B
EATE PR GV AR LI CGERE D) IAHSHUE BATNAE S, R FE R S, AU T

ot

WA RS
R T HNDLAEIR TR PRI H AT 2 HAER D Fge Bk At
(1) FEEH

A GBI R RIS BT, HABS1% I X BOSGE A MR .

T= XS R AU

CRITRAR G ROITBEIE TR BRI A S5 ]S (EDFD) (2012 4R35 2 5) k8 (hEA
ROCRIEIEZF BRI QUESR BT I eia A BNAD) . GUIEZF SRS e B E HIMEA) . Gk
PRI AR S BINE) ST SR AE I EOR, S AT B BN AR I S )
POE HNGSREAT T O, EEARW T

() AE “HEPR” B, SH T SR S 55 Bl (O T R A A R
1EH”

(0 AR 2 B oy, WP SRR A AT T 58T

(=) fE “=. FEEHN" 5oy, RIEEBARM RN BT T .

(WUD AE “DU. FEGFEE N7 o, RHEGFEE NI RN A3EAT T 5.

(I AR “Tus MRIRGHUE” Er, BB TAURPLIAE .

(N AE “A FESOBIK HE 5B 8oy, S8 T “AURPLRE 7, “IRe i, e E

47



fiENnEssiEERS LD
SRIENT FUND MANASEMENT 60,170, £h RARAEFMRIEHSRALERFRBE (FH) HE 013FF2S)

BRI AR, JFULIT T T R e AR AR LA .

B 18 A e Wy, EHTT CRESRRAAIET MAS, BukHIER
20134F 3 H 31 H, i/ WARBHEA KIER T, ITEATESIE NG, BRG],

OO AE “A—y FEGRLE” #or, BHH T CHEGEHERIL” MRS R E G IR
5\ 25 LA LI 25 25 (10 D S 3T LR, B0 P A A IR S E G R, I AR IR A
S, AR S8 R wi vl

G AE “ = MNESREEFRA NWIRS” 5, BB T AR M.

G A DU oAt R 8 007 5%, ST TN UGBS B CEHD #kikH 2013
4] 14 HEIARR GEZFRVI CGEPDY #ubH 2013 4 10 H 14 HZ A5 B9 F.

(=) 3 “VENPECHUY ” 2R “Ap@ivEic by, b eadkss” R “hans
k557,

EIR DO ARG SRV B IO, PRAN BRI DA SR S0 W IE S A
FOAME . AR WA B S W VRN A A, R SR R O B < AT BRSO AE A | R

www. orient—fund. coms

RGBS A A
20134 11 H 27 H

48


http://www.orient-fund.com/�

	(二)基金托管人的内部控制制度
	1.内部控制目标
	2.内部控制组织结构
	3.内部控制制度及措施
	2.监督流程

