lmlt
1wy

E#ESFFRFZEL A

xT

IRRFIRRMDBIRA A

KEFTHENNENALZITERG M E

HEEREEREEXEKR

Z

I EHEFEESER

g

(2013 &£E)

EEBES BEREIELE

' GUODU SECURITIES CO.,LTD

—O—m&E—R

9E

Jl_l



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

I 3700 55 et 5] 7= BA

[ HAE S A R DR AR (BUR AR« E#RUES: ", “BRSZI 55 7)) #5241
BT A7) CLURNRiRR “HRBTI7) ZHE, SHEIRZE S A5t
HH 2SI S5 Wi o MRS (BT AR ERT T A E B ANLD) . R AR
A 55 I b 558 BEIME ) SEARSIRAE . AR, (R HRUESR o AR 2% Bt itk
TR, THZ TR 2 AR S5 b e TERE RIS, AFE WA I B
RO, EAGESRZ A, ARSI 55 ) R 3 .

AR AR 3 R LA OGS HR 22 BE U A AT B BT el B $E TR B R AR 4L 3
T LRI R PRI A 5 B e S 2 PR N RS, 7 0 55 o5t i) AN ARAEAE ] ST AE
] U 55 AR 22 HE B AAT AT LA BN A3 SR AEAS R 8B 3 T3 I A1 451
R 6L, BONARFEE G i WA ] AR 2 Ui ]

[ S U 557 0 4R 28 Bt A O ER R 7 A L HL A B R I A e R 2R R
PRUL KA 5 4% T3 AR BRI BORE, NG 1R ARSIV 55 0 1) fRAE BT A R BB B
ey HERL . SERE, AMEAARATREABROICEL R SRR B R, IR BRI I
S R e B A T



KA TR TRV A7 R 24 7] B8 HY 4

N IR A TN RAT B A W K % 77 I S5 SR T % 4 B ORI AT 7y -2 N A 45 ot ) o 252 3 o L
HEx

F—P KREXEFEEHARELE. ... 6
e AR R B R IR T B I T ZE oottt 6
T AR E R E S BB BRI T BT oot 7
=, KRFIEBRDEITRIR AT BRABIZENIEIL oo 8
- ArRBEAXRTEHZBEESERL ...l 10
R Sl - OBV DV =5 Ol =k =0T U U USSR RSN URRUR 10
T R G A B A B BT BTl oottt 11
S B R T BT TR IR T oottt ettt ettt ettt ettt ettt ettt e eeaene 21
M., EEETHES S EM IR R R TN ERIERIVK o, 22
RN DBt A L= e o - ) OO 22
N SEATHERARGEESHEMET oo, 23



KA TR TRV A7 R 24 7] B8 HY 4

FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

X

FEAFFEB PR, BRAESCEN, BUM AR W5 X

AT/~ R

RGBT PR AT, 544 R 5 B2 R

RO 1o | HEIRAT, EUYIRESEAS 5485 5T T,
/R 5 AL 000975
42 & | AR R AT R A T
HLZENRE 2 ) S | LB LRI e B PR 7
S S| S R R R R A
TN ST % g | Bk 69. 4685% AL
R BB R | 18 | b AR B B 7] 100% B A
SRR 4 & | RbI L% AT TR 1) T AR 28 S A A 4
> 9% H% N ING o% [
S SR AR T e ;;Jzﬁf MV 69. 4685% A A 4R 22310 )5 2 7] 100%15¢
\ e \ BRI B2 A i~ [ 0 2 B4
e YR e o
PSRRI RN g | BRI g Y R R AT 3
-~ WA 4
SRR s | FPEIREIRAT I 3 A RF 00 W 000G 3
TR, B R RAT I SRR E Y 4
CFa TR IR I s IR Ay ) o [ AR 2 4
CEALTIL) e | WAEIRAT . W, Tk, BOEXTH
RIS R AT IR 2 ) T AW T L ML)
CHI T RPE IR R IR A B A ) 5 0. E
(R R L) e | K U ET BRI R A R 2 7
T T A ML)
VRS T S | YINELAS 5
BUSTIA B/ A | 5 | EERE AT IR A 7
ik & | LU BEIA T 4% T
oA & | R T 4% T A RS AT 4
) S| (A A R AIE 2 T
GIF 35 S| (e A RS AI S
(TELLI0ED & | (AR E A EAAS P ML)
¢ ERTELIY S| CAYINESEAE 5 TR i)
EARE B S| R R R I AT R 20 7 T H

4




KA TR TRV A7 R 24 7] B8 HY 4

S AURAT B W K5 587 I 55 B e 22 % < R DR IRAT 2 AT 55 ot ) 2 51 3 75 DL

LD AURAT e W K 8 77 O S A il 4 ot <
RIRA it 45)

AFFEE R

CHEIASUE AT R DU 2 w0 T AR TR A AT
B 2 ) K% 7 A R B4 AN AT TR Ay ) 3% %
77 I SR EE IO AR B < B ORI AL By 2 STV 55 ot )

FFEE S EIL)

AT




KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

F—T RREXREFEHLFEMHIE

— FREXRZFEARE

ARER T B R =T RI AR 1 FTRR & 2. e
LRAT AR W SR BE 775 3y RAT B SRR B Bt o IE =T B N RS A I
KRG mA AR 3R = AN SE Gy, RIS AR I A BE S
DA 5t AN S

(=) KREXA-HENEEAR

FHAR LT RFAT RARZEE 22 7] 100% BB E A& 587, i1 AR AL
<O, AUCE HH B HOAZ AU EAOR AR Y L R 58 7 AR I 35 R BT 5 R TR A
Pre o 3kAl, 2w 5 EERZE XU B i e o

AR RAR DO H L AR, #5201 14E 12 H 31 HAUUE %877 134+ 98 7 oF
b (e 0 48, 321. 86 J1 UG, LBk 2A 5 v AR 23 P 7 — BUR SE (K42 2 s k)
48, 322 J1 7t

(Z) KXNEREITERMUIEFNEERNS

FHFEI LA 4 J AT AR 00 77 2 0 K 22 2 M S A5 VR 1Y)
et 69, 4685, NI % 7= (1A Sy AEA LA IBE AL H L (R 8 = DA R o5
TR PG I D B, RIS IR =AY AR AT R

HOHR BTG BB PRAL IR A, AR ZE 201 14E12 11 31 H 4000 32 38 77 14 8 72 U
A 4229, 267. 0405 G, SRHEIS Fid =AY AR AW B #1048 5 i
229, 267. 04J7 7C. FHFIk A a1 18 K 4T197, 987, T690%, 7 F /K & 47198, 018, 132
JB, 10 44L& K AT 16, 638, 1438, JF 1) F /K S II4:229, 450, 2107T.

(2) FREITRASEREASNEENR



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

Rl i 28 JI P 2R P BV 28 0 1) AT IR S SRR B Bt e AN I 2. 5 4200, Pr
SFARBCE BT T RS v 2 W) B4 S0 ] 7K SIS BB R

. ARREXEFEEHSREIBRBRITER
(=) RITRE M AZ LR EMR RN
ARYCRAT IR9TE - Eaft I BRI 88 T80 25— sl A L SE Y

FEHME H T 20 A2 5 H I BER AL

=R BB A AT O RS 5. 00 T8/ M

AR RL2E 3 2011 SEAE RS B4R

Sy 4. 990 J0/ o LERFEAER T

Yavan
eyt

ESR2G i bRt Sl MR NIV SIS s B £

JBZRAE 10 JBOR AL 20A) 0. 15 76 (58D, BACEIL H o 2012 4E 5 F 17 H,
FREVH N 2012 5 5 F) 18 Ho #utl, BHEAMAIKAT O HEE N 4. 975 T8/ K,
BB RATIAAIRA 3 5. 00 JC/ BT DA RHEI 2012 4E58 - IRIGIN  Z K 45
HGH I . ARURCKAT IS TR RAT

(Z) ZITRADRIFHEFNEE
RATIR SR N R T (A ), BEIR I AR 1. 00 G

() ZITROBBERSXITR

neN

Bz 7S B9 L 131

RIRAZ Gy, B3 DL 42 A ) e 06 oK 204 AT IR 1 U7 =00 %
HATWFAR B 69. 4685%8c 4y, FHorp Al F K AT B J7 X S A5
HIE L 62. 5161% B4 [FBS [a) H B A2 R AT AN 5, 000 J7 BEBety, HIT

FAEWMER 4. RATROEER:
. . . o RAT R B .
RITH % BITHE 0B | HRRRTHA " i
AL
I 197, 987, 769 42. 79% 18. 24% T
FK 198, 018, 132 42. 80% 18.24% | 69. 4685% 1 ALl
AU 5 16, 638, 143 3. 60% 153y | APy
W E R R 50, 000, 000 10. 81% 4.61% SEAEN B bt
At 462, 644, 044 100. 00% 42.62%

7




KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

(M) ZITHREIANEAR

RIRAE Gy RATI G A e . oK. &S5 EREE. {0, TKYS
YL WL I B ek 29. 9954%. 30%. 2. 5207% /147 A W27 48 i 1
RATIBEGY, o AR 2R DA A R 24 1 AT IR 3 o

(A SR

WRE HAR NG HARN K BARNLLE B R, HIRAE
I H AR K E AR N LG R U T AR R A ety BT ket Bz H
E=ANDNHWAGHEAL, Z b ERE R 2 SRS T RAE AT, HAE
CRREAMZEM) FrE0E I RS b .

I, O 7 OREF A R AR S — KR AL, Yify bl m4s Fr sE P E A
ENE, R CAW: EAREH AN =FEN, AMEE ETATERG;
R R R AS B R B8 ™ AL BT A (R3O e fr Bz FkS 96 A
HZAAFAE,

(73) Lttt
ACYRAE S OB AT (R AE RS T 71

(£) RBERSEMENERE
AUCRATTE IR » FHEIRTAUCRAT BB AT RSy BRI £ 2 o) 37 R AR
BRAT IR I LU

=, FRAEERD ZITRI R 2 R BRANERIER
(—) ARFIBRR A & AT 32 B R AL BI 20
ARUCHIIBAN RATH, FrF IR BAh 622,925, 697 Mz, 290 LA 41
VM. ARATH A AR SE RIS F
8



KA TR TRV A7 R 24 7] B8 HY 4
S AURAT B W K5 587 I 55 B e 22 % < R DR IRAT 2 AT 55 ot ) 2 51 3 75 DL

H5] KR BRATHI KRRATIG
HE B te HE B el
— FREFMRFER - - 462, 644, 044 42. 62%
b BN AEEAAVENRRIK - - 50, 000, 000 4.61%
BN AR TR - - 412, 644, 044 38.01%
—. TRE&ARTRER 622, 925, 697 100. 00% 622, 925, 697 57. 38%
=, B R 622, 925, 697 100.00% | 1,085,569, 741 | 100. 00%

(2D RORFIERAD R AT EERARFFAR ELHIRI R
AVCHTRIBE RATHIIG B 05 BB AR T R B 0 L1 A8 s B T -

RRRATRT ERRATIE
B IR AR = =
BREE K | R % | FREE (] | FEREE %)
R 2R 214, 719, 896 34. 47% 264, 719, 896 24. 39%
EEAYN L - - 197, 987, 769 18. 24%
HAR N LK - - 198, 018, 132 18. 24%
SRR - - 16, 638, 143 1.53%

AYCH G B BATH, AR Z R 2 IR B2R, PO ZE 50 A Rk
S PERIN s ARREAT SRR, IR R A BEAIN 264, 719, 896 Bkt £
JBEL A 24. 39%, AT3A A AR o BRI, AR OCRAT AN BRI UK
TR

(=) BE. BF. aRFEARKITHRHFREMNER

RUHBDRATAE R, FRNGEA 0 TR, B G AR I
sl AT, o BRI R IR AR o D, AUCRATIF AR 5
EESTE & N Ve INGE e e



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

FT ARREXRRFELRZHFEESER

—. REFFHRAREIFER

(—) WX EFRRAGE P IER

2013 4F 1 H 11 H, F R EEE T FE NS0 B0 KR 8 1T
BUE LR PTH R (R (D il &7 (201315 001 5D, [E
TR A AR AT 4 22 o ARAE 2R N 52 A DX B AR S0 L R AT U )
F MBI TR FRME IR KRR AR 455, RURAR A0, K,
AU G T TR (B L 69. 4685%B 4y AT B B0 B RHEIN A T .

(2 MHEERFRGE PIER

2013 4F 1 H 4 H, P EHZ ) BEAIRSOAS T 82806 2 7] BB LR
SR N 48, 322 J5JC.

2013 4F 1 J1 10 H, HEZRWIHE 2 ) 1) Jb st iy L RgAT BUE BRI A T IR AR
FACHAE SO, RIS T ARt LR AT BUE R IR 52 W A

B 2013 4F 1 16 H, b st TRidT BUS BURZME, BZRWE 2 W] IR
H R EIR A S o AR, TR TR (AN NENE D

(2) AREAAFBAREASIIREB S HKE DN
L7

2013 4F 1 H 4 H, BHedss aHEH S B IRSBORGEE T (G- TA
WALSEEE L IR R8T =7 I PRS0 A S . BHEIkbE o T L RAT I
A PR A B AL T SAAT I T AR A A B L F K .

2013 4E 1 H 6 H, s R 7K AR M 25, 000 Jj oS0t 2 5 5% &L 1,
SRR T AREH Z BT .

2013 4% 1 H 156 H, BFAMESER &L P 2 I PATHEEAUTIRG A PR A+

10

1




KA TR TRV A7 R 24 7] B8 HY 4
SIS RURAT B W S5 58 7 JF SRR IO B < RIS o) ST I 55 i) 5 8 5 AL

AT TS24T S EHRIETRAET T (SRR B e = I i)

() tER B R
AR Y™ BEALIAS S PRI A IR, DRI B S Bt 45 b 2 1

() WEEBRNREITEICHER

2013 4F 1 H 11 H, hEaitmt AT ERHEiRe) ChEks (2013) 28
02001 5), ZLHpEL M, #% 2013 4E 1 H 11 H, 2w & SZbafes
W\ F K ARLLEE AT (K e MV RV EAN SR S i B B W e A% (A
AR 412, 644, 044. 00 76, F@RBACE P RREWA T R EHR 2R DL B
Mgt 7 A BN TG M oA (BAD NI 50, 000, 000. 00 TG, ¥ 450K
i (NP THENDY AR SCRLE TE N AR AT

2013 4F 1 H 15 H, BHEIR Ot A s A B4 1] b FEIE 23 80 45 5 AT R DAT:
DRI A FERAEAH LM B SN, AR B A BT 1At B
MRT—A8 5 H HZd 2K, FHERXFIN T2 w R AR 40

(73%) MEFMZITIER
2013 4F 1 H 21 H, B3R EKSAST T IR B LE X A B 46
oy, AT AR 229, 450, 210 JG.

T RGEEFEAEEAKENEITIER

(—) FERFRFAXEHMEHIHEXKIE

1. B4 FNL TS AR

RRAE S5 , BRI R E I 2 IR AR, ok B AT A R 5
B N o Ay ik b 5 R 0 A TR 5 4 (A T, Rl 42 v [ AR At L AR 5
WAR

11



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

o RANRPEIRZ R EAREELH, KRB NFH LS
FEATARITIBCE « & DS AR HARAT AT 58T B8 AR50 IFR . I CAR TR 2R
M55 s IRANH BRI T S5 B AT S RAA . G A S AT 30
HASIIZEEN S5 AT 58

T AN R R A Al 5 AR B A IR AR TR A AR AT S
G FIZRNSS, AN AP AR 2 S A 28 B AR boRe 37 BV AR A0, Rz kL
SRS REAWIE A REGE S R AL 55 38

= AN R ZRAE 1A U PR AT CAAE 1 5 RS R A B A A [
SAHBARINESS, — B REEI S A A A a4, AN ERZE R R A e
P GIE R B OB K AT WERBHABETZAEILER WA A
Hh ] R o T T Y Y B LA DI R L TR Rk 2 I ) 6 A e L RO 2 5 — T 5
Jias AL R SE 4 )

VU v NG SIAS JE AT BANE 24 AT Lo i DAL 45 B2 D A AR DR R AR i
FARARH, N DL 7 A BURIZ B, RN A& R UE DT .

Tis AR B HIRARG A A O A

BEARFEEFERLAZH, ARG RSEA R, RS RES, A
T3 A 1 L o

2+ D RIRTERIRAT 5 I A VR

ARAZ 5y 5E R > B IR ZR AT R AW B DAyl > BB ORIRAL 5
Hh R AR 2R R R T

“o s ARRER G A SE U » AR S AR B A R S R
Bl T 7 A SRIRAL B S35 6 AN T e o A R SR IBOY S5 AR R BRAT 5, R AEF 55
F IS ISERG B, S A SRS AT R WY, S i Rz i3
I BT A

TN AN TR R ST Rl 2 ) R S G SO R DG T ORI AL S BRI
BRI » B S R RIBRAT S B R 4% R E (R R SRR PP adb AT, DRI JB AT S AR
SN0 SMRAT Ty FINHEAT AR B s AR SRR FeA8 « Hil A, i R

12



e PRI 4 W2 R TR 4
I RRATIR G W57 I SRS i e VA 50 2 M 25 L P 9

Bl R HARBEAR R A o

= R NN JEAT BN 2 JEAT R R R e 2 R I A AR SRR AR 3
ARSI, N LA 7 ARSI, RN ELAE PR UE 54T .

VU. Aed AR HIGAERL AN TR VA S 7

BREAFFEB RN R, AR e TR, A&im A
ToE ez v R O o

3 RTRIE LW AR MILYERIAE

N RAE_E T 28w FE 2 58 F i BT, rh R AR AR Bk 26 HE HL A v A A
h:

oo ARUE KRB EALERNOE, P ERRI R R, TR
SR EAT R RL S 2 SRR N R SRELFE I A TR 2 R AH SR R SO 4%
B < SRR PN AR R BESRJBA T8 55, SR IRINE a4 RIS RIRAC S <
TRAUERFZIRAESE ™ B M55, W55 NS85 J7 T R4 A7k

AR NI RIAN JEAT BANE 2 JEAT LA v DR g5 R S FEAR O B AR
JRAR I, N ALy AN BRI IZ AR

BEARFEEFENBEZH, ARG RSEA R, IEEATE RS, A
T3 A 1 L o

4. KT RGBT

T IREF BRSBTS 1A 7 2 R ARG M
PR DR “AEAR TSR =P, PR LA A
RIAWT AU TALI NG REESR G, LRI 2 2 96 A 2 Py
AL,

BEAFFEE SRR H, AW RFEEA R, Vet Al
Joid SOZ AU I Dt o

13



e PRI 4 W2 R TR 4
I RRATIR G W57 I SRS i e VA 50 2 M 25 L P 9

5. RTHWE BT AR B RER KX FMER KA

ARPCE R HHGERT, DR AR R AR . s B
F) AT R AN AR, AR AR A

“— RREREFFEATERG, AN IR 5B B A R
PR TS (OG- RYE bl 2 7] 5 ORIy 8 AT ok S b 2w R S ORI
WA GIEM & [2003]56 5D [RAHICRLAE .

T AWRERGE T EAGESE, AN RGBS OGRS BT A WA
FLRAT  HIE ) GIEM K [2005]120 5) MG GHIE, TR HIRL 400t sh41
PRI o

=R N RS JEAT BRANEE 24 S AT L3 AR DR 2 R 2 e AR S AR s
JRARIR), LA 4 T AR AR R

BREAFFLB RN R, AR e AT R, A&is A
Joidi SOz AU I Dt o

6. RTSERATRBEE A TR LB K Jo P BERREE A A
o A

A DRI G T FSONT 1T 28 W] RV A 5 4 v L o R AR A v R R 3 A
] W 2 A AR PR K 8 7 T A AR SO FEAHE SO (R RO 9 S AT T b3
SEATARZR I A 7 A 3K S BB AN R, 3 R TS5 REA 30 75 0 BAR R )5
P PR P R T AR B s L T4t

2012 47 12 H 14 H, TEHEZR C UV EARIE A R/l BRUELIE T XRE 3R 1
B, I AR 5. 954270 2013 4E 1 H 4 H, hEEZE Sl Rk
WA T AR E 2w AR bk, ST NIRRT 48, 322 Jioc. WRWE
P F) T 2013 4 1 3 10 H 1) = A AL nt 7 LR AT BUS B4R AE T oA A B 2 i H
W2, B 2013 4F 1 f] 16 H, &dbat i Tty BUE BUR e, MW 5 2w
AR AP EI AT O AR, R TR (i MDD .

14



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

BEAFEEFELNAZH, PERRCESET T EdAE.

7. RTFNERIE RAT R B A v

o ] R 2 0 T 4 FRAS IR K W 7 E AL 1A U7 S RS WUR AT IR B
5, 000 JJ I JEeAr -

20134 1 6 H, tEMRECHART 25,000 /763 RRFEIRAE LR R
AT B PR 28 ) A ORI ) SAT e PR AR IR K 8 7 i A B AR IO A 8 4 i
Fip (K524 10264000000672896), T IAWRFEI8 T8 & AT 1 5, 000 J5 B
e

WEAFFLEE TN AZH, PEIRECE2ET T Bk,

8+ KT AERIEIREEN B 55 ] BEE B4R R AT

ARG A A VAR T AR, BIHIEIGS ) 8@ b nt i i,
FEBEPT AT O S R E AN E R AR A A AL UR R B AR A R . A
20054FE 24, B R A82, 000778, HH120, 0007 TC T O B2 1 ) 2 v
RrgE A4y, HAR62, 0007 70 B BORARZE S 2 7 A

A BR] b 3 A 3 S TR BORR 2 AR SGAT B R ML OC B RNVENL G 2R Ak LA
A RO G BRAR AT AT A 7 RIAE, b AR 20 LA B AT i 5 TE 4 A 41
FEEIR R 52 2 1) A TR

#2012 4 12 F 14 H, PHERRECHIARZRIGNE A " SHEEIL T 0 R
BRI o

BEAFFEE RN AZH, AW RFEEA R, VB iE,, Al
Joid SOZ AU Dt o

(D) R, Ek, FLAETRREHEDFELRIERK

15



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

1. ARETR = RN # A TR

Wt CREEAME ) IZ0E, . FKRAa A, TRy T
2012 4FSEVF AR BAME T 2. 8 1470, 2013 SEFEF A BT 3. 1 1476, 2014
REVFRNEECAME T 3. 4 4270 FRNEECH 244 KR 2 B TN R AR H T
i Jo (R RN B T 2 A TR MY IR S B e R AN TR v v R, ) R 0
FIK AL AAIRAT 5y P & T7 3K BB G R R 3 5 8508 b B 42 B g v L7l 24
A AT AME

HMEECUA A S R RN S R RN ) 22 8, HAR T A ks 4b
BEROA= R TR BB v 1 R 0 — 48 3  H HOR SR S B v R 450
X 69. 4685%

BEAR AT, ToK A EIRRAT A TR AIRAE B vk TAR 2 vl
FHESPTAE 2012 4F, 2013 4F 2014 TFEAE— 2 VHE R vl t AU, Btk ek
S BRI RN K0S A R O ZE R DA T H %, I R R R A
T 2 LA ) A DU e A e LA T

FE M2 77 20 F

(D) A0, TR, AR AR NG B B % R 50 AT M
JBARHL, 12 = NI FAE AR UCRAT T AR I RFA IR B B8 53 50 o %38 53
FME Y, HEFEIRLSAT 1 e RS BT I IR o MR O SN I 1
S ANARUGNGHIHE S E A EAMEIR AR B T A O -

MAERME B B = AR UCRAT B IO A M IR BB UR T R 25—
IR SRS BR I AN H0 /55 A7 A T R I S AT - DR B D AME2 Bt
#

(2) PaAME: $eMURFITHR A, 780 AR L DU i s L RS o
SR FEI B AMAH, K F B CL T 07 sk S N AR R B M, b
2GRN I SR AR RS 2 SFAF I & B A E IS AME ST A R -

MAEI A M S = IR R X (R 4 TR SRR R i 14 R 4 —
AR AR S BRI RN B0 /85 A7 AR R I 5 A - DR 8 CAME2 IR I
G4

(3) WIRFAgAE 2012 4E, 2013 4EH1 2014 SEFILE L0, BE{ I8, F K.

16



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

A LA T IR 2 S SR A M2 B A7 S BT [T J A7 9 e L 3R A SRk R A3 1
Sr U R B TOEEE S a4 R R AE 2012 4L 2013 4EAT 2014 AR5
WL AR ERAS ), R AP CARRBATIRA T MR AR
S STHATAUN A0 . K ZRLL G T AR B %

(4) BIEWARAEER BT 2 A 30 HN, [FIWHFAae g, TR, 2=
ARV g/ (8

(5) Gt bk [ e 3 I3 B 0 ol TRl v T 0 AR B R IRAH DA
BONANTT A L8 e AR K il 25 st DAL T G S, U0 L oK R4 4k
T 2 AN RS ) ok [l JE 4 1) R I 2 A RO AR (“ HA T AR
FRRL 2 I 126 1B A7 52 i 2 5 v T 58 IR IROBCE 1 H R ZE M BRiZ = N 2 A
JBARFEAT D, HA B AR A B Hc & IRBCE I HBR e, K, &
LI RAAT (R BAR 50 T2 300 e e (1 LA 2 SR04 B A

FEAME SRR i I, B2 R P T W, AR A A
JER NP AN > MR P CAME Ry S BN B B B, i oK
LGN TATHME Ry o I FAME B B TR A -

SRR ER/ B IBERAT ks — FME S R Py A2 B A7 2 4K

M B L A (201358 02029 5, B el ™Mbk 2012 4EEIBRARAL T i a5
I A D 289, 166, 135. 65 76, HARNGATIE, K. L& & i) £ ik
2012 A& T A 8 iR AL 5 M4 55 5 IR RINE CUSEB, 2012 418 HAR
NV FK. ZRLLE AT R A

MR P L HE [2014] 2 0005 5, eIl 2013 4F B2 HIBR AR 40 Hd 7)o 1) 75
FiE 2 319, 103, 010. 88 Ji, HAKRNGEAZIE, Tk, 2R ZAW I E ek 2013
AR VA T T A AR AR 2 MR A RN S, 2013 AR RE AR LR
1oy TR AL UHAT R M o

BEAFEE RN RZH, SRR R, EET SR, A
ToE Pz U 1 DL o

17



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

2. @RS HIA

A AT K SR 2t LIL A B R 1 B e L BRBCGA T R A3 A IR
BIUEATI Ay, D S T A S e SR A R A R e, R K
LT ZE I AR

o AN MEARBEEFELZH, BREA RSN, R
M SRS . SR A AT S B R IR
A0 AR R AR 55

o BARREE )5 BAN HE B R RA B SRR A CE
AR EH NH. SPCEEA RN, A EREE NS S5
BEAT B R A . A E M SE A AT B BN 125 55 B4 T $ 8

= WA B A B Al 5 R Sl e A e Aol 2 TR A7 AEAT 38 P R Sl
555 AN R AR B ANVoRE L BB A2, Rz L2s ik S REA O B R
I REAIR 5 38 o

VU A NAEZ ARV pR A2 0T EAFAE RS R 2l b A2 B Ao b A I s AU L
55— HE RS R P B A A e 5, AR Rt A 22 WA G 1 47 i
W 1) Ty kAT s WERBHAWBETAZAEIUERG WA R I8 I E A s AL T
FCIR R AR A S A L e 45 26 =5 S5 7 3, MRz A5 [R5 4 ) il

BEARFEEFELLAZH, ZRERSEA R RS RS, A
T3 A 1 L o

3y D KATERIRAT 5y WA T

AT A K R AL UL A B SR M BBGA R A Tk
WG RAT A, D> RIFE T 58 Bn B RF AR ] BRI 5y, A0
NS ESAR TV

L AU R B A ST, AN S AR PR R R G B A
AR PR SRHRAS Sy I R AN AT B G A R ORI S5 A1 R BRAL 5, REAE P45
BRI b, 2R A SRS 2R s BT, ok ig i 2
WIS B RS A 7E o

18



e PRI 4 W2 R TR 4
I RRATIR G W57 I SRS i e VA 50 2 M 25 L P 9

AN RS TREST R W FRR A RS SO R O TR IRAS S S [
BERLRE , PIrieh I RIRAZ Dy R 42 SEOME (R SRAR PP 84T, IR AT AR
SN RIRAS 5y FIHEA TS S e s AR RIRA S Fets « B AL, B3Rk
Il B HAB B AR IR A B A o

= NI AN AT AT 24 AT L v R 4 B2 Ik A AR SRR AR 3
JEAUR IR, NP7 UK IZ UK, AN BLAER Y fRIE DT

BRAFFELB RN R, AR e AT R, A&im A
Joidi SOz AU I Dt o

4. RTRIE LT ARSI KA

TRAZIE . FK SR LRk : AR B A e A, KL A H AR
T GRYREZFAZ 5y e sa B ) SR SO 285K, R DRAR A0 28 W] 11 4
SV, BURARAE R AIRAE D™ W55 W55 N GRAE T T ORFF AT

BRAFF LB RN R, AR e AT R, A&is A
Joid SOZ AU I Bt o

5. RT b 8ie KA E

fRAmie K S AR 2L R U AR A U R B8 7 S 2 BT A R RS2 2 i
fir, ABAF A 2 HlE 36 N HWARAL: BRI mme, R m i &k
AR SO AL BB SR e L 5

WEAFFEE RN A H, AW RFEEA R, Ve, Al
Joid SOZAUE I Dt o

6. RTIIEE LA F B SRS SMER KA
PRATIE . FK KRG AU AR E R A SR, = AR
FHAIR T AT AR RS (O TG BT A w5 RIS B AR K i A w]

19



e PRI 4 W2 R TR 4
I RRATIR G W57 I SRS i e VA 50 2 M 25 L P 9

X AMERAT T )R %0 ) UF MR A [2003156 5 [RAHCHLE -

ARRERE B E G, A0 KR Gk sy (T L
T2 76 AMEARAT A A (IEIE A (20051120 5 BT ME, AR}
SEYRAT SRR o

BREAFFEB RN R, AR e AT R, A&is A
ToE Sz A v R L o

7. RTFAFHE—BATEINAE

fRAZIE . IR KLU S AFAE RIRAL 5y o BT B R RS FH K i
h:

“os AR RN BEARBHEZH, RO, SR A
FAAERIIR R

T AR NGRE: RATIE FIR R AL TR AN A I B A 2
I, AR TR MR A B B M 2 55T IR I BT BRI 5 IRAMT
FEIE I B A 2, SRR R R IL I BE SR IR A 3B 0 R P ABCACR (K4
L

= AN A KRG AR A AE RO R B 8T
NRER, FRINARIETHPFAT R IRIRA TR —BUT3h K & .

VU v N AR ERIAS AT BN IE 24 JEAT L3 AR i DR e 2 Rk kA AR SRR 2R 3
JRAUR I, N PLBL G 7 SN HIZ R, AN BARERY (R UE DT

WEARFFEE BN R H, R EAAR e RS, A
ToXE R A U R L o

8+ RTFFHEFERT N B AR KRR AR A

TRATIE « 7K e 2 2035 R RORE R 3l o 2 Jl D AR S S IR R AT IR R 2
AR I AEAUCE KRB A SE R, FERMAIMIB AR & EX e “ Rl
Il 2 S A R PR TS A I I 2 AL B AR BT R AL =7 2 — DL BT

20



KA TR TR0 A7 PR 24 =) HR 58
&%ﬁﬁﬁﬁ%%%%ﬁF#%%m%ﬁéﬁﬁ%ﬁﬂzﬁiw%mM%/%%ik

7 R REEIOR R A AT IR A R ERE RS ) .

AU . oK S A LGN RN JE AT BRANTE 24 JEAT L3k K DR e 25 27 3 A AR
MR IE AR R, N AL 7 A BURAHZ B, [FIN A AR UE DT

2013 4 2 F 28 1, BHAWA T 2012 FEAERE AR RSy, s Gl 1 (0%
TS (ARFER) WA&REEY, BITERA RS- hH:

CF VI A KA LU BRI e (XD AT HE A R 10 1
s weeees”s BEWEL KL L TAVRAK & EXH AU TR

BEAFFEE TR AL H, W, TRESAGERABET T kK
o

=, BFRFNEEINER

B AR ARGRE R e E AR, ) BT e 2012 4R
Fo 2013 SEFEBAITI, LUK BT o) 2012 4R K 2013 4F 1 45 2% 4 35 8 A F50,
RPN ) 3 A R R AR AR

HAL: TG
5K 2013 4 /i 2013 4 i 2012 4 i 2012 4 i
28 T 445 28 S T 45
—. TN 100%BA T R 4
EAIZVON 593, 733, 973. 66 | 644, 323, 800. 85 | 547, 627, 570. 67 | 530, 780, 936. 28
B F T 437,083, 745. 30 | 400, 880, 947. 13 | 385, 970, 079. 62 | 378, 008, 951. 86
I A 435, 499, 782. 59 | 400, 880, 947. 13 | 382, 423, 072. 28 | 375, 471, 739. 36
A 405, 119, 664. 91 | 300, 560, 192. 14 | 285, 662, 933. 47 | 279, 535, 260. 72
—. EWAR&EEIER
EON 593, 733, 973. 66 | 644, 323, 800. 85 ANEH 530, 780, 936. 28
BRI 661, 291, 782. 13 | 287, 594, 631. 07 ANiEH 278, 153, 836. 28
ZNEDSE T 659, 707, 819. 42 | 287, 594, 631. 07 ANiEH 275, 682, 121. 14
A 561, 845, 335. 35 | 187, 273, 876. 07 ANidH 179, 674, 506. 27
Horrs

21



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

AR B W T Rk 2012, 2013 AR 4540, ek
SCEL T HAE AL T AE K 2012, 2013 4 B AR TN

WRYE 2 B AT T IR ZE R IR 2013 SEFEI 45t IRB RS T
FAEEH PP H) 2013 SFSEAA T i RF AR R - 2012 4 12 1]
28 HITIRIHAZMERSC, 2013 4F 1 H 11 Hog T R epid ;42 4% I
FEEWR B 2013 45 1 H 1 HI7 @8 BRI LN A HHR G T, Bk 2012
L H U G IERAIE DL

M. EEEITEESNES R AMZINE S A2 RITIK

FHEST 2012 4 12 H 28 H 7 $RAHEIERLSC, A Rl 4E 2013 4R RTS8k T
R 7 A S A AR A T AE, R 2013 4 1 SERORRIR B
A 1y TR SRR Sk I FERT = I Il BT 1) e AT LT
3 e S T Bl ISR, Ao ) FK W 7 A M e 4k AR [ 58
J, A EENS A AT B JE AR

2013 AEJE /A F FLSBUE VI 59, 373 JIJC AR, AN 66, 129 J5 G
NET, JFJE TR A I AN 46, 625 JT G AR . A a| AR E Ak
JET B IR ML= S A O

T H 2013 4EJF 2012 ) AAFE LG FAE SR (%)
BN o) 593, 733, 973. 66 256, 179, 555. 03 131. 76%
)& T i A | i

o 466, 253, 918. 64 16, 181, 168. 27 2781. 46%
IRIIEARE (o)
)& T i A | i
IRIFNERAES H 202, 061, 842. 11 20, 965, 619. 68 863. 78%
i 2 PR (JT)

STV G5 o ) PR A% AT e AR BRUE 2013 AFEENVIRNREF T, BT A

m) LG s ia e JI ML e

. REEEBEMSEITIER

22



e PRI 4 W2 R TR 4
I RRATIR G W57 I SRS i e VA 50 2 M 25 L P 9

BRNTIE 55 i) A% AR L AR BRR Y (/]9 CUEZFVA) Aep R
S ULSGRYIEZRAL 5 P SR R 2SR, AWog 3 A R NGBS R, &
AHE I OB RS BRI . GESF 2GRN GG, (Efe
AL ARG (A BRI ) S EEREa e, A (i mlif By
INE-

Ny SEAMHNEHENTREFAEEFEMER
ST 5 D (R 2 R W A0 5 2% K SR 105 R BT 4477 58T
S, KBRS 5 A T ALTT EAAEAEIE St o RRIL LT 4 7] SR A A 2
RS 117 4 BT 7R 1 6 it

g
i

23



KA TR TRV A7 R 24 7] B8 HY 4
FELBANRAT B3 W S 7 J B AR IO 8 < R ORI AT By Z ST 55 i) i 5 R AL

(RTTIESC, 2 CEERUESAT PR DU 2 W) 90 T2 BHBL 0 A7 BR 22 ) B K8 7
H A S e MR AT I W S % 7 O 5 B 4 % < W S MR AL B 2 M S IV 55 Jot ) 5

B SEN) D

RIS 2747 BR 5T 22 )
201442 H 10 H

24



	独立财务顾问声明
	目录
	释义
	第一节 本次重大资产重组方案概述
	一、本次重大资产重组方案
	二、本次重大资产重组涉及的股份发行情况
	（一）发行股份的价格以及定价原则
	（二）发行股份的种类和面值
	（三）发行股份的数量及占发行后总股本的比例
	（四）发行对象及认购方式
	（五）锁定期安排
	（六）上市地点
	（七）滚存未分配利润的归属

	三、本次新增股份发行前后公司股本的变动情况
	（一）本次新增股份发行对公司股本结构的影响
	（二）本次新增股份发行对主要股东持股比例的影响
	（三）董事、监事、高级管理人员发行前后持股变动情况


	第二节 本次重大资产重组之持续督导意见
	一、交易资产的交付或者过户情况
	（一）拟购买资产的股权过户情况
	（二）拟出售资产的股权过户情况
	（三）本次重大资产重组配套资金到位及签署三方监管协议情况
	（四）相关债权债务处理情况
	（五）验资及股份发行登记情况
	（六）现金对价支付情况

	二、交易各方当事人承诺的履行情况
	（一）中国银泰于本次重组中所作出的相关承诺
	（二）侯仁峰、王水、李红磊于本次重组中所作出的相关承诺

	三、盈利预测的实现情况
	四、管理层讨论与分析部分提及的各项业务的发展现状
	五、公司治理结构与运行情况
	六、与已公布的重组方案存在差异的其他事项




