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59 257.81 379.62 121.81 47.25%
HL % 53.34 71.23 17.89 33.55%
it 433.69 622.33 188.64 | 43.50%

P e S SPGB DA LU R PR R O T JsUE 4 2003 4E 5 1] 31 H ik
HIN AL SRR, 2 TP BERPTIHERR (20 45D $T b3 R 2 5F i HI4ERR (50
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s @VPALREME H K A TP N 9% MPRFBR . HULBRR ks 4 2003
CRCESONES Nt &

FEN LA B T I, HEATIE 28 W) K8 o Bl s BE & A PPASFEL AR, ASUDP A 32 1
HUE JEAVEIA VIS, BRI a8 B2 P A

TELERJT I, TEATIE 2 W A0 554 IH AR BR R DUAE, R T4 i) 2 5 4 47
PR, BRI A PPAAT e I S R 1R

FE LT By T THEAZ e 24 7 70 2 (KU 55 47 TH A BT PP A o B 48 1 1Y)
20l IR B S R 23 W7 e DK IR (i DA SR AL 3 BORUOR 1 B R B

(4) fEHE TR

PR TREAE PR IEHE H P 8 R R PR -

Bpz: JITC
H i T 491 L PHEME #infE WER
TR 355.17 444.99 89.83 |  25.29%

PP HEELR) 2R AT B R P O H AR B @ 30T R O R ™ B A,
b 325 DURAR A A AL F5 A AR T LA o 7R f 5 7 v AR B AN
WA A S A B TR, BRI EOE BUKT R 13%.
AP AG I PR FR) 52 BT D B S 2 P S8 RE KT bl s @VPASSEHE H )
IR TR RIAP R RS CONT S AWAS L O R4 RS BOR G bR AT L3k

(5) JTLIE#H =

DRI VA AEAE (6 VA 2 R 2T

WAL JTTG

=i YK TET 1L PG HME B nfE HBE=x
A AL 566.85 812.12 245.28 43.27%
FAb I 58 35.20 507.09 471.89 | 1,340.41%
an 602.05 1,319.21 717.16 | 119.12%

A TASCHE 1 0 1 it PR T T 2% 26 5 S8 M R 2003 AREARNY Sl N B A
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BRI AR 2 o X, 3 LAEE 2 [R5 F 3B 1 i S I i 42 2003 45 24l
I s B BRATK

HA TSI 7= L A re 4 & SRS, B B R R A% =&
S8, BRIEHE TN, 2R R TE RS h 463.67 J1JG.

(%) WREVHETE L

e SRS R IR A T IR T (DCF) S UEAS B A ) B R A A S E AT T
PP, A IR PP A AL BE 2 T AR RAE R IR A3 TN 36 - REA /) 48 . ZE PPN
#EH 2013 4F 12 H 31 H, UEATFE A H) 100% A (KRR A 19,010.49 J1 76, %
H W74 %8 77 5,156.71 Ji T, VPALHE{E 13,853.78 Ji T, Hi{HE K 268.66%-

1. PPAHEAY

APPSR I A A Z I I Hh Ak B e B et 2 o B4 L5 7
S T RDRE AV AR TS 3 DL B AT SO I, AP Al B~ (B — Pk
LA JE I A0 e Ay B 5% A R R IR (1) 49 L < i AR P 3 L (R A IR 4 B
JRILI R, A PPN . FOE A AR A G Al B A R e IR Al A 4
P, g S s £ A7 AR BRRE IR B DR AR, I AR RIS 2 A0 XU B 8 T H. )

A RVEA 5518 H B e i IR R o S AP A8 A s I BLAEL, 5 In_EARa s
PR A AR B A, IR ARLEVEGUS I EAHT 76T, 5 P dnlk
JBe AR A B i A PP AR

BAR AN
P=P+A-D-D
e

P* P A A A 4 IR 25 T A 1
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P — Al R i 4 L E
D Pt Al A R £

A ARG KR A

5
=

F
D' L4 1 i it
3. NEAKRITIE

A Ris B ISR v S AL AR e A IRAE,  HAR A X T

LR 1
Z(1+ ot @er)

A

Pl e i 25 47 B
R__550 i BRITUIC A0 ol A (R4

Rn — R EE IR O R A (A 3 B4

i: WERAEM, i=1, 2, 3, ... , N
r: i‘ﬁfﬂi
4, YR AFEFR I

ARRPPAS B A R RS Rra 2t s, VPSS IR A e ik 223, B 2014
E1H 1 HEKG, ARG TE € T A 2014 4£ 1 H 1 HF 2018 4F 12 H
31 H»

5. AR KIH E

e NP AINIE RS Prvilbey =g S W AL P NIABT BURT IS IATE S/ K PANN
WIRIBR AT PRt A AL i A MV AR (73R - AR Al AR A A f &l
DO BRI R e BRI, PN TR AYESCH . E I B AR S DA

RS
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LA AR

C5EIBEAR A PR 2 )

RATIBAR WA KB a0 5 (%) i 2

IR E A A BB

(L BT

HEAT I8 22 WK A 2 i TR 8 vt o TR Vvt Ak 45 . DAl
N BAAEHERS Be A A4 1Y 2011 4F 38 2013 APPSR ANRER I EEAl |, 27625 187
SRAE M 25 BRSO N TR R BRI E By AV 88 R IR AV AT 2 R G vt 15
DR ERE5e 9T, KL TG E AN BEAT N R 0 -

Bl 30

R R 2014 fEF 2015 fE 2016 4EJ¥ 2017 £ 2018 ¥
YN EWE Sy 6,300.00 6,552.00 6,814.10 7,018.50 7,229.10
B LR T 4,000.00 4,800.00 5,760.00 6,854.40 8,088.20
N 258.00 289.00 323.70 349.60 377.60
BN 10,558.00 11,641.00 12,897.80 14,222.50 15,694.90

(2) BNV A 1 FE

B SARZHE N A LS N T BORM . RORL S ARG 2 T 45

N AR A NP P TSI AE AN SR Y] 73 S A v 54T 2 T YT ME 55

S =
NRE

DA

IPRIA . Terf, U 7 KB AP AL B A~ ml SR LR D LB, R
I BARIE R B BN SATIM U F -

BT JiTG

PR AR 2014 EBE 2015 EBE 2016 fEF 2017 4EBE 2018 F-F¥
A TR 3,245.13 3,440.45 3,646.22 3,825.78 4,157.46
BT 2,470.80 3,012.96 3,673.15 4,371.05 5,157.85
(asvaN| & 197.63 221.37 247.95 267.79 289.24
B 5,913.56 6,674.79 7,567.33 8,464.63 9,604.54

(3) B MV A < A B F

B ML < B BN S P9 7 25 B S B b O 2 B IS5 o b R B e S B
IS E AT R FIA IS, VAl N SRR IEAS e 23 ) Iy S 48 B8 ML At < A B
IS ENON A ECY, X6 T S35 ML S < S BRI T I B ARREE BEEN LB K
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B I yoaim WL 2%
MAL: UG
i H 2R 2014 BB 2015 4ERE 2016 4EBE 2017 4EBF 2018 4ERE
BNV 4 KB n 71.79 79.16 87.71 96.71 106.73

(4) B 9 R 3

TN A LRSI R Bt $ede WUTARAIZE . p a2
bS5 FH A B RN 22 R 9 55 o R TIUONSYI B8 AT, PPN B3 U S0 B A A AN
Bt 7] I 25 FE AR~ 1 Bt ARl LA FCREA T A 505 o 1 6 2l 1 A T H ) 99
I, DA S 2% FEAB I F AR A5 Bl o5 e MO 35 LA DA B Rt ol S0 S99 8E4 7%
B0 RORAF LA B S I L -

Bfr: JIIG
I B B 2014 4EBF 2015 £EBF 2016 fEBF 2017 4R B 2018 4Ej¥
B 2R 141.14 153.43 167.01 181.80 197.01

(5) & BRI A FE

BRI SN A RO E BT I B 88 e 97 sh IR 2% Ir a9
MR B ) EAR B AR XTI R AT, PN N A S A R R
R R SRS SR AACEE L 1R BN S NHU 7 S N385 ) 5 FE A A B 3 14
B ARG H AT, LA SR R A AR I H A B o e NI L
LA PRI YIEAT A5 57 AR RS B9 F T L 3%

Hifr. JIIG
1% B & 2014 ‘R 2015 4EE 2016 FFFF 2017 “EFE 2018 4EE
GELik gt 826.45 906.50 959.50 1,056.64 1,163.15

(6) 455 2 H (1 Fnd

WA 55 3% I EEO0ARAT T8 9% o VPG N B3 LA S 45 B R 2 A9 D BE At of F90) 301
WAT TE AT AR 55 2 U TN WL 36 -

Bfr: Tt
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TLIR AR ASBRATTT

Be B PR 22

]

BT IS (%)

Tt H 2% 2014 EfE 2015 4EBF 2016 4ERE 2017 4EBE 2018 4EfF
A 2% 3 3.96 4.36 4.84 5.33 5.88

(7> BE77 i 453 K R F

B IRAE A R A T F PR ST DA A 2% o DR IR A 25 PR < AR 0 g sk 4 e o
DR e 28 o S SCR IR BB, AR K35 S TN 1) S WACR 30 D Bk P 5 (1, 3
B G [ (1 DA T 0 M0 A 249 S O 45 (10 < BTl 25 5 58 (1 AR U T 6 < BT
SE o AR B AR 45 I IH L -

BT TG
i H 2K 2014 4EFF | 2015 4EBF 2016 fERE 2017 4EBE 2018 ‘EJF
IR AR R R 106.27 74.66 264.43 278.72 309.80

(8) BN AN T

BV AN 32 B AL B E B R AR 1

WATE, ARIIAST L5

(9) PR A v F) S

HOLHEE, TR R L

AR LIRS TR, ] AT AR OP A A AR & 4E B2 AN BT, AR Atk
o FER AT AR, 0 AR AR (R T A B 13 R T LA 5

iy LIR I R i 2 A B DP Al AR AROR A S A P B o, AR R

i
BT it
%iH 2014 £EFE | 2015 4R | 2016 £EBE | 2017 4R | 2018 4EJF | KEE4EE
FON 10,558.00 | 11,641.00 | 12,897.80 | 14,222.50 | 15,694.90 | 15,694.90
B A 591356 | 6,674.79 | 7,567.33 | 8,464.63 | 9,604.54 | 9,604.54
BV A S B 4 71.79 79.16 87.71 96.71 106.73 106.73
B2 141.14 153.43 167.01 181.80 197.01 197.01
T 2 1 826.45 906.50 959.50 | 1,056.64 | 1,163.15| 1,163.15
ot 2% 2k H 3.96 4.36 4.84 5.33 5.88 5.88

e PR K 106.27 74.66 264.43 278.72 309.80
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4

RATIBAR WA KB a0 5 (%) i 2

EL AT 3,494.83 | 3,748.09 | 3,846.99 | 4,138.67 | 4,307.79 | 4,617.59
ZRINEDSY T 3,494.83 | 3,748.09 | 3,846.99 | 4,138.67 | 4,307.79 | 4,617.59
FTA3 B9k 873.71 937.02 961.75 | 1,034.67 | 1,076.95| 1,154.40
A 2,621.12 | 2,811.07 | 2,885.23 | 3,104.00 | 3,230.84 | 3,463.19

(10) BEAPE: S H F Fil

T PR UEAS BT K RV 45 75 3K, 78 A AR BE N VEAS B 2 w4 2 3E4T [ o 95 7 1)
T B RN o PPN N ORI AL i 88 7 SR vk &I, 256 2% 1e 25 2R e 95 = 1 4
IHAFE R, X84 B 1R %8 77 384 0 R0 A& AT 1 T DA 22 AH N IR B A S H o AR 7K
SLAER AT —AERD 2019 A, PPAN N 3 DAV FEAE H 2SS0 VAN JRUEAE
ARRERE R P HEH AL, JFUT TESAAL PR, 7E 7K SaE ) A BN A [F] ) %
Gt AT B

(11 “Eiz 480 i 1)

FPRUENY S5 IR RF SR i, FEACK I, MEAZBE A Al FF B IE % 4, s
124 i R 2 B RS 278 M N I RN 28 Y N A T s, Hrp 28 PR R
eI H AL FHE Y IR R L P Tk RTS8 P A T B L 3 A+ T 2
NAT T8 NASBEFE . FE A R A AR R A R RS o 6 25 SRR I B s
AT s HAR TS FE R

NGRS MY N B A e, HAFE — @ I Eefil e &R, o P Tl i) 5
MEREN A AR RAE B 1 SR IR A

TEZ R 2B P NAST I H AR AR, WA IR R S BN AR, HAFE—¢
IEEI5C 2R, ST A G MR 3 000 (R 78 MV A, i 5 A I 4 1R A DKk B4

AR EE 18 BE B0 TG T I T 2 -

BAT: TG
T H &K 2014 4ERF | 2015 4EBF 2016 fEBE 2017 4B 2018 4EfE
(=S S S =N 573.26 824.46 1,090.80 1,162.90 979.80

(12 1H 55 S ) S
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TR SSBARLAWF T B 1 B

N

BATIEI TR B )

FEXSITIH BT P 2 LA T TR I, PP N SRR 1 kAT i — Bt

BOR TS, R E kit 3. AOKEE LT IH 55340 0 0 L h & -

AT TG
i H 2K 2014 4EBE | 2015 4ERF 2016 4EBE 2017 4EBE 2018 4EPE
155 204.53 204.53 18.21 18.21 18.21

(13) YR B A

P E TERE - U E AL 5

2erE MR BRI EM H (i A7 LS bt BAT BRI RE T K587 o i
AR AT DU Al R B s T IF AL A B, e m e AEE. 5
FII AT e B AN B AR ORI HAh T8 7 o B VPG B VP Ak BE VR i R B8 7 AL
BT R A A M, KIBAER st A TR, BRI R

AT oG

Fr5 BB A& VT A 1 PG HME
1 HoAts WK HaK 389.77 389.77
2 KRR TE | ez i TR AT A ] 15.70 2.17
3 B DT gz Ly 14 B R 376.55 538.60
4 A R AL SVHERTT K X B 530.00 530.00
5 TR W55 2R a1 Bl# 355.17 444.99
6 LoVEGRITE ™ | R R S R S 223.77 223.77
7 T AR IR e msta 3,462.36 3,462.36
&t 5,353.31 5,591.65

Pl AL AAAEAT B AT, ARG H 3 B AR N AR A A

%, AN

FLRT: TG

FFs b/ T A& Y TET 1L PEASHME
1 oAt AR HaK 513.25 513.25
2 A JEEA) ARG v S5 ) 5,654.65 5,654.65
it 6,167.90 6,167.90
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6. FTIHRKIHE

P2 K AR IR 1 UM R 47 S OB K L 2, e — Tl o 451 1Y
Weaa e, Wi TR BP0 e VAL 2 387K T o AR TRDPAT 308 BT MAC e 200 1 A2 00 A
NV BB A, AR Y AT I AR AR N AT B8 5% [l 3, A5 SEBR i E 3
PR, PPAh N DR T I8 BT FH ) WACC B e HT IR e, HART A
XU

WACC=Ke>E/ (E+D) +Kd>D/ (E+D)
Ke: RALBEAS A

Kd: BiJo i 55 A

E: BRBEAN TS UME

D: 7B G55 {E

Ke: RAEARE - EMBR (CAPM) e, Bl: Ke=Rf+px(Rm-Rf)+

R 5T A AR AL
Rf: G XU 4
Rm-Rf: 11737 XU i
Be M VFAN A XK R 4L
(1) Jo AR =

0 RIS Hi 9 26 23 1 i 2 A A T 1) A R R 450 A 2 3R (13848, i e e RSz e
%, HIJC XU %A 4.3794%

(2) 11737 A

iR (Equity Risk Premiums, ERP) 5z i (1) /& 5 %% 2 IR0 T XU
EXT A8 1o (1) B AR T S T AE S T XU A ATG PR 03 2 11 3 T S S Py LR 2 o bl T [
VERB s, ek el s, i HL e TR ah BRI 2, e — BN A,
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i ot R By IR R o 5 HASR T P [ By B AT b, SR 2
M AT 32 ) R R i XU o Bk 3

TEBL, WEHZE E 3 44 4 h2E 58 Aswath Damodaran 1438 38 5 vk i B o [H 3%
FE— AN T KT 3 XS w0 7K, HIEAR A

ERP=Jal #5117 4 1A 252 ARG A7+ ] 5 XSGt A ¢

ML 2L e A AT BOAH D 1928 4F 4 2012 4F R AT I, T #9355 ik 2
SRR BRSP4 7K P4 5.88%. H [ 2012 AF AR 0t 4 IR 4% A m) VPR
7~y TEBUNGIF RS Aa3, JFUERRIETH R, 4 i 500 29 U1 22
0.7%, [F]Isf A4 ER-P-34) 1R B Th I ARDRE T B3 IO R e bR 22 1P 34 1.5 kit
B, R A I 5K RS A A 0.7%<1.5=1.05% .

A, FE T3 XS 4 5.88%+1.05%=6.93%
(3) DI (Beta) &%

T L R A 8 WS TR T Y o R 25 1 39 5 e MU R W VAR 2 1 o R S
ERE. TR TR 4 KA OISR AT RIS 1 B B3 (BUD,
LX 4 AN BU 1 PSEAVE A VPl ALY BU,  ETTAR R Al 1 B 8 A 4
R AL VA Ak ) BL 24 0.9984.

(4) "R e P T AR 2

HEAZBe > F AR B~ w], AP BT 2 5100 S AR AR, 5 KU T
AR 3%,

(5) ARG MTAiE
AR T DAL SLAE H A SR A L -
(6) JBBLBEA T IA A

JEALGEAS A E TE2 A5 SR A VPALAE, /58 IR 0]k B L34 WACC
PrOLRAR. 2t EIRINTHED R WACC w50 3R
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s ZHK BE

1 INBCBE A A 14.30%
2 BLURR BEAS A 14.30%
2.1 TC A BGHH H 4.3794%
2.2 i AR A 6.93%
2.3 AN RIS ALAT Y beta 0.9984
2.4 % 1S 45 KT AFI) beta 0.9984
2.5 D (ARSI 0.00

2.6 E OUBRABEA R T 78D 19,010.49
2.7 T (M ELBIED 25.00%
2.8 AR AT RS 3%

3 155 A A 0.00%
4 fiii 55 LL 4 0.00%
5 &R 100.00%

7. BiAKDFIENETERER

Al L =R - B8 A S -8 s B B I+ 3T TH S e R R < (1-
PR

MR 38— R AR R A S, PPl N SRR E Ak B Bl E R R
J5i AR I AT IR S A AR R AT AN, AT L N 3

HA: I
o045 BE 4 25 H i
s WA
2014 4EFE | 2015 4EBE | 2016 4B | 2017 4EFE | 2018 4EFF | /KEHEE
- ERIZUN 10,558.00 | 11,641.00 | 12,897.80 | 14,222.50 | 15,694.90 | 15,694.90
Tik: EL A 5913.56 | 6,674.79 | 7,567.33 | 8,464.63 | 9,604.54 | 9,604.54
BV A SR 4 71.79 79.16 87.71 96.71 106.73 106.73
kg 141.14 153.43 167.01 181.80 197.01 197.01
HHR 826.45 906.50 959.50 | 1,056.64 | 1,163.15 | 1,163.15
It 55 3 H 3.96 4.36 4.84 5.33 5.88 5.88
TP IRAR 5 106.27 74.66 264.43 278.72 309.80 0.00
. BNV 3,494.83 | 3,748.10 | 3,846.98 | 4,138.67 | 4,307.79 | 4,617.59
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=. )3 3,494.83 | 3,748.10 | 3,846.98 | 4,13867 | 4,307.79 | 4,617.59
I LS 873.71 937.03 961.75 | 1,03467 | 1,076.95 | 1,154.40
'R i SINE 2,621.12 | 2,811.07 | 2,88523 | 3,104.00 | 3,230.84 | 3,463.19
e YT IH AN 204.53 204.53 18.21 18.21 18.21 128.49
Tt 55 B FHN B S 0.00 0.00 0.00 0.00 0.00 0.00
I = syl | 573.26 824.46 | 1,090.80 | 1,162.90 979.80 0.00
JAZ N C A 0.00 0.00 0.00 0.00 0.00 128.49
Fis A A I & it i 2,252.39 | 2,191.14 | 1,812.64 | 1,959.31 | 2,269.25 | 3,463.19
P 14.30% 14.30% 14.30% 14.30% 14.30% 14.30%
Py 1.00 2.00 3.00 4.00 5.00 0.00
L8 197061 | 1,677.18 | 1,213.88 | 1,147.94 | 1,163.20 | 12,413.93
THC A R 7,172.81
KB 12,413.93
75+ REA ®NE S8 19,586.74
AR T -576.25
+. A AEAAAE 19,010.49
£+ BB 0.00
AN JE AR AR M 19,010.49

8. Wa VAP E K EE)R A

PRI B AR ) 2 2R DR A Bt s Ml eid Z E B LRI 0HA, B
2T 08 T W I BORBIRA . AUE 207 B LR R A (0117 37 b BN e 55 752
AEUMEARAE IR T 4 58 7 78 0 R L

WEAZ e & A = I CRE BN S vt S R Bt oM 2 LA, H 2004 4
BRI BIAL LK, BRER T FRE A W H sk 25, el BT A Bk
N T I NG B A e 1 Pren dH E R =S £ /N 3 A NG &
TIPS MY BBV AT R s DI H 2491 o RIS, AT e 2 7] R4 PR Al SR SR
i UIA S AN ) 2 k5 | T KSR AN, T T — SRR FEE %
M BN o HEASIE 22 7] LA I e o (B I 5%, DREEA RV T M i 45 T % )
K 2, SRZEE @ T RIMIGERR. a2, HEhis " hi
Y FEAEIE . E W MR X BINE —E MiTREL, JRRAE
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R TR MR A LX) AT A5 4
(B) PHEERIER DT R B4 R BIIERL

HH U PP A VA X 5 SR T8 7 S A RS 2 Y B R 5V RN AT TP
fitio SR 77 SR B VA A8 A 6,300.85 J3 G, R 28 i I (K At 18 4
19,010.49 JjJt, WaiikvrAlias Bl Bt IeatvAAH LE 9 12,709.64 J1 7T, ER%H
Hh 201.71%, TR R ) B R LA

B LA T LLEAS e 2~ 7] I B8 SR Bt , AR EERS e 2 W A7 AE (1)
AR TC B8 s MR PHAL U LAVEAZ [5E 28 W) U AR K REMS FREA i
Heqith, AMXEEAIET 7 Pragi R, RIS T A Be o m A7 AE HO AN AT 1
TRV T Pragm kIl as, ARG 2 KR HEMSE.
TR, SR N8 B HUKAE,

W ERVE VPN 510 WA BAF R T St A Ik ), SE RS LA e e . IEAA R4
IR 78 2 ) 2625 (1 JE AR AR B i L, R A T AL 38 25 RO VP A 5 10 A by Je 2%
VRS, B FEARRFILA HLERFELAETIHE N, BAEWAIEMER 2013 4F 12
J131 H, HEASBEA RN CPAL T A (999 9% = K IHIE R 5,156.71 Jj G 4l
ANV JBEAR AR S M E VAN 18 0 19,010.49 J7 G, 53488 7= K (B AH Eb VPAh 4
13,853.78 Jj G, H{H %N 268.66%.

W1 IR S & IR T A S e vk Bk, B2 G T sl N 200 P
R SRR L 1) 73 TPt - ASUCPPAS AP & S sh P ST A R PR AEL 5 i

T2 R A F BRI = REEERAT A

WAL IR A W22 1 T B S5 ARG 2w th R vEBLRE 1] [2013]18 5 (BiSAT
AL ST FIEENAD) Je (B AE B ATIR A ), HEASRE 24 w) 2010 4 PR 2 45 H
RGN 5Bl BB AV P38 2 g4k LT 3K 18,978.26 JG. 290.30 JC.
11,140.22 7, DKM ATAR RIS NPT BLAL LL T 305,194.75 Tt

LA B R B /R GIERL) Wik
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“REUEWITT I 2 AZTE B 2 B IIE T BeAT IR 7] CBL R AR “IR 22 7)) B 2011
1 T HBOK, BRIA 2011 4552 A D> IR GEAN B S DA BBk 32 2 =
ITBUETT AN, R 2, AR AR H Al DS SeBUBANDRIE L ik
M2 BT BUE TR E -

RO ) B 32 BB JRANRAT AR A, AHAR 2 7] E RN AMNECT I RB I F8ah 1
Ho RN T SSBUBANIRAT A SR R 2RI SEAEVRAT O, AR FE SR 1
PEAEE, IIZAT AN R TEIEIEAT N, BSRAAR A AR AT B T IR AN
J& T E AT AL .

B EIRAT Ak, RIEARSCHR T BAER, HEASRE A w) il = AEAE
Mo

el

A
1= WRRARE KL R TN H, BRI TR RS
B IR AL IR B B
AT Be o ) T EE N it . T BT R B S vevh R Bl 55, i A=l 55 e
WAFIRIBE, BARS WA S BAT A (o) 110 M55 55,
WEAZ e 22w HOATER B @S5 SR AT 41, AN A s, 7T FRER . LR
S Bt T AF IR I
BEAMREBEFH, LKA T BT B @55 2G5 HEIH W i
£ VARS/ NN/ SN 5715 I & 54 O | =S N RV I

HHEEEIR | & SCAIE AL SCAFREF A FR MAERERSS | ASCAEFSRRE
WIS | (ORI A )
R REDt | FEwA T iR A F HEARITIT R

IS A - 2014-1-15
FARTFR X | M LRA R H A5 [2014]002 5
53 )5 Wi 55 2R L)
o CRTAEEVL IR HE AT
WL 2GR | . N
‘ i BRI R | S (RESD WA
7T RIFR X ‘ - 2014-2-17
ON T N S5 R A T [2014]30
B AR
ERSEIAED)
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VLR AE TR AT S 4 B A ) RAT RS WP 4R A 4 (%) e
o Ho7 o
22T K i ‘
= BRI AT IE | 320801201420008 2014-2-21
%
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