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CIBE 0 g = b 30D

FHEZRA% . JrikPgh [ Song Li &5 20 4477
KEZIBART 2014 45 5 H 5 HAITH
CIBE J 2K Bp 1300

ERAEESERY

SO 2% B 2 RSB AR AT BR 28 W) FE K 5%
PR AS GRE))

ZS TR

SO 2% B 2 RSB A0 A7 BR 28 W) FE K B
PSR A (RS 42
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HUFREHEH . YRS SETE H ff | 2013 412 H 31 H
AR SRR (OFikBEZE ARG R A F
CHTHR S ) fq | WS KW Sk, 2012, 2013 4D
(52T 7 [2014] %5 112302 5)
A SV AT (OB AE ARG A A
RO B A% AR ) fi | HAZARE ) (fF &4k 74 [2014] 5 112575
5)
SAG L O A s 25 B i 4
R o | PR T 2825 W MR R %5 o I 454k
(i % H R i %, 2012, 2013 4ESE) (f5 & IMiH+-[2014]
%5 113251 5)
SEAFVPAL LR KRN A B 2R HRE I 1
G2 o ﬁ@ﬁﬂ%ﬂ&%ﬁ%&%ﬁﬁ@%&ﬁ
A PR 7 B AR ARG AN (B B 7= VP 4R
1) (FE#vFRT (2014) 115 %5)
] 4% Bt | FPAe N RO [ 45 B
T 5538 | A N R 7 45358
TAF B g | A N R T A AL
PAEER | TP N R RN T2
[ 25 5 5 ) | RS 24 B A )
WA R B | WILA R SRR A
IR 4 §| PEIES GBS RS
WAL A5 P & | EYIRESRAE 5 B
CAFNED B P N ISR E A A
CUEFRED B R N SRR uE 7325 )
(LB R IS EAC I i N T R E K = B LIPS )
TRy B | CRYINESAS 5 B b B 5 i A )
BT VA 2% B 1) 1 2R 7 AR i & | A5 HEUE SR AT PR A ]
TR A) 5 DR AR T G | A SR 4
CRIn IR AR RS § | ARSI B CREERS I -5 4K0
PEAS YU AS PEAS | BT B DA A PR H]
JG~ JiJt. fLot gl ARMe. ARG, ARMZIT
Contract Research Organization, & [R5
LR, — PR B R ML I R A A LR RN
CRO e AN, FTTIE LT TT R LR BT
(ARG G 8, A H WAL TARRE
JOHEAT AR o R B 2, LA
RIS ML P F5
U.S. Food and Drug Administration, 3¢[E £
FDA il

i A 25 ) B
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CMC

Chemistry, Manufacturing and Control, 1,
vy A HE

DMPK

Drug Metabolism and Pharmacokinetics, #j

WA Sz )y

IND

Investigational New Drug, & 25Hf & H1i%

GMP

Good Manufacturing Practice, ¢ K42~
), RIETEY. Znh. By
JoER A B VN

cGMP

Current Good Manufacture Practices, (4
2y AR ETE ), A BESRAE T AR T A
Y ) A RE AR A EUE, k[l B 4015 1)
A R, cGMP & H RTSERK H
LFEPATH GMP HivE, WAEFRIE “E R
GMP a7,

GCP

Good Clinical Practice, { B 124 /i i A 12446
VG, & N ARE 2 5 I AR B Rk 1
A S R B v A s P

GLP

Good Laboratory Practice, (K 4F-24 5525
BRI, 2fs FRHLAT S 24, A
AL R o S = R e VR IS
B R A SIS H s i v g, BLKRSEER I
A

A B SR B S B E AT 2 R R A B =R, BN IY
FRNTE BRAAERRUHAN, ARER I Ey 2013 4F 12 H 31 HHH
N IRBAT AT A Yy, 100 3270814 609.69 JG.
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B—ERRXZ B
—. KU S HH FAH I

(=) AR GHE R

1. MR EAAN “FEHRE” KRG REIE

AR 250 A VR Rl R A S R, 2013 47, IR 5%y Bt dont 425k 156 AN[E
ZAIHX 1) 5,000 ZFEEAMNV T T HBAH Y, RS AR il H B ¥t 901.7
fe5o0, FILEHIK 16.8%. M RAS B A HAb S BT 727.7 12370, & 80.7%,
R R 174 143606, 7 19.3%. k3 2013 )i, FE RitAESaZ s E
BBt 5,257 {060t

s e 227y ARSI TR, A T G FE AN A A AR R A
AR T A S R A T A0, AR T A 5 | B [l B
PZEG. E PR ERIMACE, T E Ak B K

2. WA EHATIF= LB A s

AR I 45 e At 1 A B SRR PR R R . AR 2
PNV TSR T A IR e T, TE RIS 2557 o A A AR 24 i AR 5
R PAA RN i R AR AR R T, HES I s N E B E T . A
WA ey, BRI EAL, kAl BRE B A .

TAFHRATN (B2 Tk 7 KRR B Hh R v 2 [
Y 5 B A S SRR E BRI T, K R & IR 75 R 1 B 2
FEdt, AN IR AE fir i R AL ORRS . bR B 2547 15 [ B ded, ez 4 AF
Ak “GEH R, BB 2 TR

(=) ARG KB

A F VHRIAE 3-5 A P R MK X 4556 ) X 3 P IR R CRO A F] . 2013
4, EAE S FBIEEEMEGE CRO A, §RgHmlss B, I
SR T ], GV RHIX L5 I ST AT o b 24 W) VK A i 300
HARRE PO R W MR I OGS, BHEs) Bl A R RS . bR AR
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T 55 A i i R AT 2 S ST RATE AT 368 23 S STl PRI 5, FLAE 20
CMC P27 it A BEWS I 55 T4 4 0T A R . TR AIRAZ 5y, B i) 28w AT
W RAEZ I EE AR AN CRO N TAR B, MR 17 22 =] H i 7
S iE. RN, JEIEAAEDNEIRLN, i BT AT CRO —uliikss, fém Eha
Al BN BE ST SR SE S TR E b R g, 12D I PRAN S8 3 LT 2w o WK
HuIX 45E CRO A\ I HERE .

= BRI S HRFEE

(—) RRA S BELBATHREF RRA B L

1. 2014 41 H 14 H, EWAAATFE - mERERSE ) URa 3l
T O A RTINS D), R B A R B RIA KB,
2. 2014 4E 4 J] 16 H, JrikBegiefismdt, HUGEd AL S, JFHAT

i S SN
3. 201445 A5 H, LliaArAAHE mEFSEIRSW, FHE0HE T
ARIRAE 5

4, 20145 H 5 H, EWARKSAEMIERHHE T TARRZ S MRS
(R LV U

(2D KRRAL 5 v BAT IR FF A 3R13 Bt

1. B AR KR AR Ty IR HE R AL

2+ WHLA RS AIRAE ) e i 28 R0 A Hs 2R A% 19 08 7 DL HE B 4% 6

3. WHLA RS ITAIRAE 5 T LA 5, JHHIHE BT 2 R0 s 2 b E4 71
B

4 WHTAE A Rt E T 2 )Xo A M s Y 0 A5 o 1 B A R / B A
Bl T

5. HE IR S A IRAS 5 5

6 AIRAE Ty SRAFIEAFVE RN S B 0 1) i SR IR oAt o B2 (R S s 4tk . A%t
b=
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=, XI5 R G K

R GAFEFII Sy (1) T2 "l A0 108 W) A it 28 LA 4050 Song
Li %5 20 %4 HAR AT TR BE 2541 61,243,380 BB ;  (2) R L
P A T 3K = 258 AT 1) 40,491,491 JEEAE 30 1% -
(=) DI 75 & B IRA R AR AR 6
FHEZEA% DL 3,025 J7 350l 4x, MW Song Li 25 20 44 AR AFFA 107 ik R 24
A1 61,243,380 i, A4 F

5 ZGRTT 3T 5 e (%) ok (0

1 Song Li 38,893,161 19,210,535.96
2 Zhihe Li 8,352,244 4,125,431.46
3 Zhanging Li 5,319,174 2,627,304.48
4 Ronald Henwood Connolly 2,096,447 1,035,499.86
5 Zhong-Ping Sun 1,524,233 752,865.93
6 Guojuan Liao 1,336,485 660,131.16
7 Harry Hequan Zhao 931,754 460,222.16
8 Jianyao Wang 582,346 287,638.85
9 Michael Stephen Willett 698,816 345,166.62
10 7 363,966 179,774.28
11 Yu Jing Li 291,173 143,819.43
12 Da-Lin Zhang 145,587 71,909.71
13 Zhongping Lin 145,587 71,909.71
14 Leonard Francis Stigliano 145,448 71,841.25
15 Feng Li 139,763 69,033.32
16 KPR 72,793 35,954.86
17 Helen H Weng 58,816 29,051.24
18 Venkata Rangaiah Kota 58,235 28,763.89
19 Daniel Xiaodong Tang 58,235 28,763.89
20 Yi Yang 29,117 14,381.94

it 61,243,380 30,250,000.00

(Z) P& AWk B 2% RAT R4

FrUEZRHE LA 2,000 J7 36 04, WA 5 1k 5 2438 AT 1) 40,491,491 [ 538 1% .

KRZ G 5, TR TEES 101,734,871 BBk, R HLEH
69.84%. #AEMAMEBHALH, JrIABEZAA 618.50 Ji 4 il B AL AT
o RAMATRUG, b2k xS I s B 2 FF I LU 24 67.00%.
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. A Z s Kt 1 oo

RUAE Gy ks LA CORAAH A5 ) B A TR B8 P DAL 45 SR a2 PR SRk
PRI 7 A A (BEAT]D £r11-3,620.85 J1 G, VPA(E 5,530 Ji5EoG, #T
% 33,700 Jyou (WUAERH A, H51E 37,320.85 Ji It

HAREAAREBHAZH, AR 618.50 J1 4 B IR ARATAL .
B TE AR F RS ATRG bR A R B0 SOk A 10,516.66 71 EFH%2
11,135.16 Jyfi, AR HIRF I LL B WA 5 56 B 1) 69.84% b [ 4 67.00%.

HETIE, AR L ARBRARG, X%, ARG, &
Z&H6In) Song Li 55 20 44 H AR NUB (bR ) A W) 51 61,243,380 JBe 3 fi A Ay
BRI T 5T R AT ) 40,491,491 JBETE 01, 4474 Ft T Wy 232308 JE e 50 o5 76 23 AR 1)
A% S ) LA T B BT 3 S AR A

gi b, ARG, FUEZEM I Song Li £5 20 44 AR AW IRIbR I 23 7] 45
11 61,243,380 [l B AENY 3,025 Jr 3T, FEBATHE 4 0.4939 STt AR 2
FLBE R AT I 40,491,491 I 558 A4 2,000 J5 5500, BRI R 0.4939 £00; A
IRAE T (MR A% G2 5,025 JT 3670, 2 AT HASAT 1 1m0 4 900 7 & e FH 87 4%
SCAFEK 525 J136T0, BIRMETAEAZHIH AT 3,600 130 (&g 21,948.84
JIJG) o

KEARKALGAEN VAR, PR B 1 8L s AR S e Ik
W B AP EEERI T

T BERIE

ARIRAL Ty ik 5,025 33 TT B8 kYN -

(1) BT 2 U B R A T RAT IF LT AR A S5 4R BF < A0 E AT B <eoxt
RS HEAT R BE 1) 7 A AIRAT Ty A ST IR B 4 B ok, b 555t &
W 27,013.22 J7 70 KAHNAR LT 2,100 J1 TG, B85 MANERAS 4 K el bl
NA A AT B AL 5
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(2) #5 B 2 R S8 O A s 28 A% (I BE T, AR R A T L A PRSP T
J7 AERATH IR T DT ST S AR Sy A I e e A (A8 B k9, JFAE RS B ¢
i DA B2 IE PR ARAT DY bl 2 U B AR AT HE N DRAM TS5
BV H bl 22 =) 0 8 AARAT Rt H R BEAMRAT I R R (2 D T R A
HL 25,000 J7oGH R R OR R e S HIAE, I A i 2 A6 il BE v R ey
o & S HIRE RS AMRATIE R ARAT (Za ) HHELER, AR SEhrfEsi N —
/NP AU AR A 1R B 28 R BE SR EA T e 0 s g P ARA T S 1 B L Ok

PN~ AR 5 A RRIRAL 5
SEHRTT5 LA FARAFAERIEH R, AU AR RIS -
G FRXZHRERNKEA

MR CHTHRE) . AIRAZ SRR 2013 8 & F W 55 i EM Ty
2.35 1270, i B AT 2013 SFEREL T A IV S5 RN ON 3.37 /2T
50%. MRH (A HEIME) PAHSCE, ARAC H ) e Rt~ A

Ny KRG A FH LT AR EFIBRERE

ARAE AN R RATIR Y A S Ja b 22 w5 bz i N 38 H/h-1-
R, ANIRZ oA FE A AR AR
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BEEMARELRRTLR

— AFEHL

YNEIELY ¢ WU R = 2R HE I A BR A 7]

b WA MU TV L X e B 2% 3760 5 17 )% 1701-A =
PEREN: /N

WA 106,800,000 JC

B 22 L b GRYNIEF5 28 5 it

B SR TR Rk

JBEEEARAD : 300347

TR 2012-08-17

-8 PINVSE ST i PR NEN AN WL & 3 2 PSS AR i1 0E 5% i S
Ry FAREW . BREAL, AR HE L ST

2ot ST, TPE, DRI S5 A 2N R b B 2
BARFNV MM RS, A N AEIE 157 3Bk
RERSUI,  EEANRIAE A BE Bl

—. DIREE

TGRS N A AT I, W2 T 2004 4 12 H 15 H

2004 4 12 H, WML EIREREFEFIL A H Y 50 oL REH R,
oA/ NEH 30 JT0G, AR A 600%; AT 15 J7 U0, (MR A
(1) 30%; MiSEAIHI%E 5 Jroc, ATEMBEACH) 10%. 2004 412 J1 15 H, &k
BRAEACN T S8 17 23 R B i M T U S U

2008 4 1 F1 6 H, SZMEAT MRS RUGET, R 280 AT FRIG hni i v
AR 500 J7ot, Mo BRI B BRI 45 P 265.25 JT G
87.55 J7CHI 36 J17G; Bt AR NI AAR BRI 253k, 43 il HE 9 40.65 J5 Jo A
20.55 Jy7G. 2008 4 1 H 25 [, Z8A%A FREISFAR 30 )5 H) Ak eI .

2008 4 3 H 31 H, ZZA% A BRI AR S kil alind,  [m) 55 28 4% A7 PR3 v o ¢
AF NIRRT 588.2353 J5 G, FHIRIEHi KA QM8 Limited LA 500 J7 26 G i A
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NG AT R TR M 5 A 88.2353 Ji UG, 2008 4E 5 A 5 H, WT AW AINA B AT &
TET I H /M 0t R (2008) 237 530 (O T-HUMIZeds = 25 RHE A B2 Wl BEAX
FEEHE 5 AR T A h A B ALY TR 2R A AT BRI A3 % AR
BGOSR E . AR T 2008 4F 6 H HUAFAS 5 i b g el i
i

2008 7 J] 18 H, AZRMAHEFSRUGEN, [FIEZRA%A BRI 53
A NR 3,000 J77C, FFAER AT RIBA I TE ) B AR A B 2,411.7647
JITCRSERIRA, B G IR AR M /NE EIReR TSEA) IRFR. BN QM8
Limited 43 5l #5435 Z84% 47 B 1,506 J7 76+ 522 JjJt. 209.1 JiJG. 207.3 JiJG. 104.7
JITGHN 450 J1 oAl ZeASA PR 2008 4F 9 H 4 HEUS AR T 5 (1Al MBI
P o

2009 4 11 JJ 16 H, &% B kiGtnE, [FEm NP IR
171 J3 JoBAL LA 263.34 T3 k25 BN AR BRI 08 B IR A ], ek JE b 22 BR 1%
P IR A A REA A A B 5.70% AL /NP W R e 2235 0 il R R
(MM AEBRIY 12.3 J1 76, 63.6 Jy 7oAl 8.1 J7 oAl LL 18.942 Ji st 97.944 Ji T
12,474 Ji G HUN R B B PR A ], il SN 2 B9 B
PR 2> F R R AR 2.80% B8 . 2846 1< 24T 2008 4 12 H HUAHAZ 5 ) A kik
NENE

2009 ©F 12 [ 28 H, SRMARFEFSPRBGEL, PN EHH A
TFRIXAEPIZE 5145 2010 ©F 1 /] 14 H R “Bim#i[2010]112 57 OSTRER
PR 2 2 R B A W B0 3 BB AL R 5 7 e A58 o I L AL ) ik,
[l AR K BRAN S Z 05 0 R A 2R AT IR 25.2 J3ocHl 4.8 Ji oo/ LL 38.808
J7I6A1 7.392 J5 otk iE4s Honggiao Zhang, #%il 5 Honggiao Zhang 7 Z84& 5 B
19%/BAL; i SEH) M QM8 Limited 73 il FiA7 1 Z8 4% A7 B 25.5 J 70l 19.5 J5 oo/
BLLL 39.27 J5JGAN 30.03 Ji GHEil4y Wen Chen, %l )5 Wen Chen £§47 Z8A% 47 B
L5%MAL;  [RIN, ZRA% = 2454 IRVE N 9 A th 3,000 J5 ot %= 3,5563.5118 Jyuc, H
TR A7 B2k QM8 Limited LLHIL<E: 200 7 367G H B A Z5cHT 63 M 9 A< 187.5 J5 UG,
B4 HAR N Zhuan Yin DA< 45.20 5 36 7T H 58 DA 508 853 i % A< 200.4181 75 7t
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54 AR Bing Zhang LB 21.40 J5 3670 H BTSN B A 94.8788 J1 G, B
AhESR Minzhi Liu LLELS: 5.53 J5 560 BHAZIE N B A 24.5192 J5 7T, W %8k
N A B A PR A 7 LA 4 71.1414 J5 0 N R MNGLAE E %E AR 46.1956
Ji7G. 2010 4F 3 H, ZA&A BB Lh R 38 08 5o i 1 i AR 5 6l T4
AT TR E PR

2010 8 H 4 H, @R AHIEFSRUGEN, [FELZRARESE 2010
5 H 31 HAW TR 58 4k, BARR TR AR AR . 2010 4 8 JJ 16
H, WA R RIEAR, AR TR IR A IR A R R RN, SE 1)
BT CREAI » DAAESAESTIITF& BT k2 2010 455 H 31 HIY
1§+t 7 67,647,753.65 JC, %M 1: 0.5913 [ LLIFT & 40,000,000 %, AR H(E 1
JG, HAR 27,647,753.65 JCHEANGEA AT, HEARAR BN Befn Al 2010 4F 9
H 8 H, BN AN S 2 G A AR Sk R (T8 S M 2 a s 2 R HB A FR A )
ITBOF T g ) (BUAMZ A AMIRAF[2010]276 ) , [l 28 A IR A AR o
AR A T . 2010 4F 11 H 4 H, Zes e 7R bUN i AT BUE s 56 i R A
AR (R R S TS TR LU

MR8 2848 B 24 2010 44 BE I A K 23 w3 LA K 2012 45 35— UK I I I8 45 K4 v
W, IR rh EE R A B oy tH R “UEMR T [2012]896 5307 (KT
HERTC N 2% B 2 RHE B A7 B A 7 B IR AT RAT B IR GNIAR b i g dte 520 4tk
#E, 2012 4 8 H MG EZ AL AT RAT AR MEEK (AR 1,340 Tk, K
ATIG I AHE 42 5,340 J7 G .

201344 H 9 H, & EliA# 2012 FFAFE R ARSI BUE, FE Efa
A LUEBCA 5,340 J5 RO FEEL, AR AR EE 10 iR 8.00 Jull<e, Rl LABE A
ARG AR B AR A 10 JRee 3 10 M. 28 B Tli A w] 2013 4 5 A 13 H AT 2013
SRR — IR B AR K s e SGE L, [ BT A FIEME AR H 5,340 J5 i s
10,680 /3G, bii A Bpr S E it 5,340 J7 K9 N 42 10,680 J7 )i

2014 44 H 8 H, & L AT 2013 R ARSI BUE L, R b
2w AT I BEAS 10,680 J7 B BEHL, )R AR R 10 JBOUR 4 ST AR M
Bis 0BG, QFIL. RQFI LU FF A B BRI B BRI S N RTIE IR 505
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K4 6F 10 KUK 3.6 o FEA AR ARHRBR A I A EBR B S AN L IE
P S G I R AT B SEAT 2 BB AR, Jed% e 10 IR 3.8 T, Bai %
e MR P08 2 I RR IR SR A DL, P42 SEBR RR I PR AR XS T QFILL RQFI
AR AR AR i RARNE, A2 R RIS 1SBL, AV AAE TS R ARl D
I, DLEARARI G AR AR 10 B 10 B. r2rnr i AwR A,
10,680 Ji B, I3 4L )a s BeAs g 4 21,360 J1 .

= BRE=FERNEHFRL

AR A SRR NP R RS, BT F T AR
RS BR S BIAAR R AR S . /N S EIE R —BUTII AR R, W& KA
BT 2010 £ 7 HZUT T (—8UTHIML) .

I 3 i S &S PN v

WRFEARG PEEZH, HNPRIERES A LA F 29,777,920
JBEBC A3 A 10,340,160 JBBEHy, 23l BT WA SVEY 27.88% 741 9.68%, &
TR BT 2] 37.56% 14 o

1. WANE, 55, hIEEE, OB K A S EAG SEEA-d R . 2
A N BE 21 PR AORIF 5 0/ B T4, 1999 4F 3 H %8 2005 4 3 JI4T-_Lifg B [ il 2
17 R F) B 2 A R, 2005 41 3 HADATER Atk R 2, DNAHAT 28 4% P 2 o
SIS [ FSELEN

2. Wet, &, THEEE, CESOKAEREB, ARED, R RS

S0 PO R TR . 24 B 2 I R ORI ORI A B A, 1994
8 A& 2003 4 4 HATHUMNLIEIE R THREAT BR A 7] T A GBI H 4038, 2003 4F 4
HZE 2004 4 12 ARG RS ZLH, 2005 4 1 AT TREEZ, B
TRIEEZE S, BIAEIHE RS,
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fi. EWAREEWE B

B T A A5t Ay P A 24 B A AR DG il BRI ST R B A b I
IRIFFUIRSS s M4V B A | 2 IV IR H AR IR S5 . B L 45t
AT MR IERIRGIIA RS . SMO R4S BRI RSS2 24 kB
Py BB WTIR S RGN RS -

BT AFE T CROATMY, 2 [ A AR 24 Al A BT d bl ALl 32 Ak i R
WEGUIRSS o AR [ 24 1 S R A (R ERAT 24 i W B IpEe) R0 KBy ds bkt it
BHLINEY WIE, W2 SR 2 b, RS T IR RIS SR
e SN e SV R ) ) VA il ()7 P A o N w EA ey = 0] ()R T Wi
S IR BT IRARHIE I BT AT P 25

B AR IGRIRE: CRO Ak, IEIRBFFUK R R, o B P H R
LA e 1T E Br 2 0BG AR 1 CRO bz —,  FERIH 24 i R 52 A
b5 2 L I R BT T 40— AL T b, IR AE4R [ 43 AR Pl 57 T K
I R M, 54 390 2 KGRI A H ZIRAMEE.

AR E AT RAT I LG, AW AE AR R IR 55 g, Sy
A AR RS IR . B2 AR IR &5 55 U7 T B AT T ORIk e,
JCA T AR R ARG A, b BRI SS e BT A A N AR A
BRI A IR A A (LU RRR <) Mk ” ) A&, RENH—%KA T CRO
ANV ST U SER S, 2013 4E 6 H ) MK LS S M R T 58 R B
5 4% (College of American Pathologists, LA RfEiFk “CAP” ) [HBLZ I,
Fh B S NI T CAP YIEMIA 15080 % o bR i A 2k S50 2 A (1 4
P AT ARG FDA 2K, FIIAD E bR sege == 45 R nT LH AN, O 1 &EE B
I R 24496 20T PR v SIE 6 3 A R 25 RO T A

T F AR R SR 257 IR A RIS 2 1T B 2 AT A T T A
N, I RSN RO T, SR EROCRINE . B R, ok
VI INEER . S S5 03 VAL T 3 SCHUA, AN 56 3% 2wl R R AL S X
b5 R, e T BT ARG M6, REDJHEE T BT AR
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H LR G g T B EARE B ARZH, Ehaw oA & ERAE
PR 10 ZKEEAh 128 m) eI p At

N BRI =FRERMF R

MRAE b AR A5 2012 K 2013 SEFEART, A w3 = AR ) R EIY 555

Pt oLk
(=) BHR=HFHRFIELE
HpL: TG
BiH 20134E 12 H31H | 20124E12 H31H | 2011412 H31H
PErE Ak 808,010,000.49 732,839,102.98 186,758,342.96
Hifot st 52,865,556.44 38,519,221.59 40,732,203.74
gi j;;f?fﬁ 743,975,357.75 690,058,610.86 141,160,754.37
(2 AIFFEREERRE
BT TG
TiH 2013 £ 2012 £ 2011 £E
=R ON 336,518,889.55 254,315,147.76 193,263,834.15
BV A 102,057,739.93 71,952,876.23 55,063,000.54
ZENEDSE T 110,808,134.86 78,695,980.43 56,950,055.93
Eigga% al 94,056,536.93 67,726,877.49 47,791,761.59
() FHRESRERTELYIE
R VPRTH
HH 2013 4F B 2012 4R B 2011 4EpE
ZEENE BN AR BRI A 77,099,586.17 14,982,519.34 38,691,550.47
BTG AN AR IR B | -139,754,079.45 -22,689,129.38 4,644,941.02
S I B P A R B A B A -40,877,115.48 482,799,203.46 -55,000.00
IR S I AN A 1S Jin -105,629,019.35 475,088,905.58 43,275,291.15

B AR 5 KIS A

AN RAE 5y SRy BT A R I A58 1 Wl A 28 A%, SEARTG DLl b

ASIEXE

A 2% LR A RHIAT PR 7]

Hongkong Tigermed Co., Limited
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TSI SRVPIH ) 2R 08 7-10 HEHE S S R L 0 1401 =
VEM AL Rm 1401, 14/F, World Commerce Centre, Harbour City 7-11,
Canton Road, Tsimshatsui, Kowloon, Hong Kong

JS T B 1] 201149 A 14 H
FLAES 5 Wik #5795 [2013]00443 =
b 25 5 - FEaaasil

I\ BIE=FERREARL

EW A Bl = AR T R AL
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B=ERX G TR
— XEMIEAL R

(—) Song Li
Song Li, &AM, 5, SEEAINERXCEES, 56 HE 55 42483**+*,
INEE RS AG LT35****, SR HCAe FAh B8 5K sl 1 DX ) Js A, A3 T A T A
Ik 4* Ferncroft Lane, Chester Springs, PA 19425, 3 [H .,
[ 2004 £Fk2, Song Li AL A Y EHK L EEHATH , IFRATiAE )
66,787,000 i 3E I RE R LAY 63.51%.
BEREHAMREBHHEZH, BRTIAEZ I AR SN, Song Li JoI Azl
FRIAZ O ARV AT SRR AR . o
(=) Zhihe Li
Zhihe Li, %A 2GR, 55, INEEREE, $ IS GO, Rifgsc [
BARL, AET Bl i sk 4> Powell Rd., Chester Springs, PA 19425, 5[ .
H 2006 “Fii2, Zhihe Li BT 7ikBEiER . mgeml s, JHRFA TiAEE 2
14,342,400 B HE I, BRI ELAI DY 13.64%.
BEEHAMRE BHEZH, Zhihe Li LEHIFZ O A ANE .
(=) Zhanging Li
Zhanqing Li, W42 5, Ui, SREEE, 0SS 45008**, RINMGIL
At I 5% 15 3 b X 1R i B AL, A3 B R v ik k> Tall Timber Drive, Clarksville, MD
21029, £[H.
H 2003 “F#2, Zhanqging Li $H4F 5 B 22 K52 2082, REFA S 22 K52 KA
B EAURE A2 H L Zhanging Li Jo %O AR AR .
(I9) Ronald Henwood Connolly
Ronald Henwood Connolly, 5, SEEEE, $7[ 5 a8 09734****, KRS ILAth
] 5% Bl M DX ) e R A, 3 BT A TR E 4> New Street, Unit *, Philadelphia, PA
19106, £,
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H 2004 £, RonaldHenwood Connolly $04F 7k EE 2w g ml ik, I f
J7iE B % 3,600,000 i im i, A B RF B LI 3.42%

BEFEAMW S H 2 H, RonaldHenwood Connolly J64% il A% Oyl Al 5
BA.

(F) Zhong-Ping Sun

Zhong-Ping Sun, AN, i, SREEE, §7HUT Y 460827+, R
9 G Al ] 5K Bl DX ) Jm R A, A T A 38 TH b 3k 24+ Kappelmann Drive,
Watchung, NJ 07069, 3[H.

H 1999 #f¢, Zhong-Ping Sun #H{T GENEWIZ, Inc.?jfE#UTH, A
GENEWIZ Inc.60%]5 43 -

BEBEAWE P HZ H, Zhong-Ping Sun i FRZ O AV AT SEIBE A M 2
I

BNk AFR EMEA FEWSE Ecpiddr])

GENEWIZ, Inc. / LRI P il 2% 60%

(73) Guojuan Liao
Guojuan Liao, ®HABEGE, Z, EEEE, S 46019%**, Hiffh
[E 5 B, AEPT A dm ik 4 * Dale Drive, Edison, NJ 08820, 2 [H .
[1 1999 4F#2, Guojuan Liao 8T GENEIWZ, Inc. :JEE s EE,
GENEIWZ, Inc./]v T+ 0% B 7 -
BEFEMARE B A2 H, Guojuan Liao LI FIRZ O AN B .
(&) Harry Hequan Zhao
Harry Hequan Zhao, H &R &4, 5, REFE, RS 42646% %, K
B A A ] 5 i M DX f) J BB, A3 P i TR R > Green Valley Rd., Exton,
PA 19341, [,
H 2005 4Fid, Harry Hequan Zhao 14T 7 ik e 2 m gt mlim ik, A I8
2 1,600,000 R i, A B e Le i o 1.52%
BEEHRE B A2 H, Harry Hequan Zhao JC458 I A% oA MV RN G B A
ks

(J\) Michael Stephen Willett
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Michael Stephen Willett, 55, & EE, $H SR 02789****, FRH4FIHAth[H
Kol M X s B AL, A BT Aol iR b E 4 * Oriole Way, Ringoes, NJ 08551, 3£ .

H 2009 42, Michael Stephen Willett 14T Ready Clinical, LLC ==/ 3 & %
PATE . JFRFA Ready Clinical, LLC ) 100% 4 .

BEEARE B B2 H, Michael Stephen Willett 4 il 4% Lo AV A1 S B A
NN

MV FR A B A FEWS Fecesl

Ready Clinical LLC / I R S A 5 1) 100%

(FL) Jianyao Wang

Jianyao Wang, /14 EEhE, 55, SKCMEEE, 95 46295%**, W43 N
SR JEEAL, A BT MBI R *Picasso Court, East Windsor, NJ 08520, [ .

H 2010 4£ 5 Hjfd, Jianyao Wang 84T 5 1A= 25 BhBEEI Bk,  JFHrE A
2 1,000,000 JRHFH iz, 3 s e L 0.95% .

BEEAHREPHAEZH, Jianyao Wang Jo# Hl AZ O A B .

(+) #ZE

M, TEM%, 5, hEE, GOES5E 33262119561114%***, {55
[ i SR, AT T Al i Mk 4> Craftwood Drive, Princeton, NJ 08540, [ .

[ 1996 24, ALAAATWIL LB I br DRSO IRA W B, JFHFA
W35 BH [ b TR B B W] 51%JKERG: H 2005 AF 24, TR EE (JH
7)) ARAR RS, KRG EEEE (HEF FRAFBRA: B 2007 F24
AR AR 2D B AT PR A W) OBERACRS . 600521, JBEERfRIFR: feifE k) Al
HHK, R 79.92 JT B, FRBEEEH1Z) 0.1%.

BREAR S, AR O AR OCR AN R

AL AR WEMEA | EEWSES | R

WL 5 BH 1 By L RE BB PR A #] 1,000 Ji G TFEwET 51%

(+—) YuJing Li

Yuling Li, WA TR, L, IERHE, IS E GAOe *, RIS
il TR R o M X S B A, AR T bl i il > Flodden Way, Ottawa, ONK2G
TE2, MEK.
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BEEAMREBHEZH, Yuling Li T8 RAZ AN .
(+=) Da-Lin Zhang
Da-Lin Zhang, S IKAM, 5, SCHEEE, §5 0 45024+, RN
A [ 5 k2 DX ) o AL, A BT A B iR M bE A * Wexford Park, Clarksville, MD
21029, KM,
H 2003 4jfd, Da-Lin Zhang $HAT 5 HL 22 K22 8082, KRG D B2 RK2E R
BEFEMANE B H A2 H, Da-Lin Zhang JE45 A2 oAV FI S
(+=) Zhongping Lin
Zhongping Lin, % 4 Zhongping (John) Lin, #kfiF, 5, £ sk
XUHE R, SCE IS 5 49214%***,  TEE K 5 55 WN28**+*, REGILAL
] 5% B 1 X ) S BE AR, A3 B S TR i * Lara Lane, Wilmington, DE 19808,
FH .
2011 £ 1 H % 2013 4E 4 F, Zhongping Lin 8/FJ7ikEE 2RI M3, H 2013
fF 4 Hild, Zhongping Lin fHATE AR 2y Mgt mls e, FHHEA A2y 250,000
JBCH A B, A B A I EE B O 0.24%
BEFEMARE B A2 H, Zhongping Lin JE4 I O ANV AT SR
(+09) Leonard Francis Stigliano
Leonard Francis Stigliano, Joi5 M4, %, EEEE, RS 21436%***,
AT LA B S B 1 X1 BB, A3 T S TR S *Feeney Rd., Ossining, NY
10562, US.
[4 2011 4Fif2, Leonard Francis Stigliano 84T MedTest DX, Inc. & i 11 45 &
6 MedTest DX, Inc. £§ i Lu gl /N T 1%.
BEEHAMRSE B E 2 H, Leonard Francis Stigliano JG4% il A% Lo b Al e
A
(+#) FengLi
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Feng Li, SGHIAPM, 5, KEEE, M-S0 45373, R HAhE K
By M DX (R B AL, AR T Al TR HE A * Whitewoods Lane, Malvern, PA 19355,
FH.

H 2008 4Ei#2, Feng Li $H/F Alliance Pharma, Inc.3=/%, i3 Alliance Pharma,
Inc.f) 77.71%M 1 -

BEEAREBHEZH, Feng Li #HI 2O E RIS BANL R -

NP AR A B A FENSE R s
Alliance Pharma, Inc. n/a CRO k%% 77.71%
(+73) %FF

sHAE, LB M4, 5, PEEE, S00ES5 11010819641222%***, 1
56 e AL, AR BT MG IR AR BT TS U e S

[ 1995 R, SKBHAFAT LIEARE AR A A R B G, IR il
FEUEAEDI R A LA 7] 40054 .

BAREARE B AZH, B HEE B OARNAESCERAN T F

ANk FR TEA BEA EBEWE | FFBHA
AR E R AT B2 7 1,500 Jj G b 52 2 40%

(+-&) Helen H Weng
Helen H Weng, M & IME, L, SEEEE, §H500 49883 ****, KENfHIL
il ) % R b X1 S A, AR BT Al ARk 5 * Nestlewood Way, Princeton, NJ
08540, .
H 2009 4= 5 Hifd, Helen H Weng 04T )7 I8 25 i L 5K, HHeE il
100,999 JBH B, 5 JE A7 B L5  0.10%
BEFEMARE B EZ H, Helen H Weng JE85 I A% O AT S
(+/)\) Venkata Rangaiah Kota
Venkata Rangaiah Kota, %5, SG[EEE, 47 HS A 47584+, REfSH A
F g X e R, A BT A ARkl 5> Farmhouse Drive, Plainsboro, NJ
08536, [,
H 2011 42, Venkata Rangaiah Kota $11T: Aurolife Pharma, LLC [#) 52 £ 2,
KHF4 Aurolife Pharma, LLC &4 .
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BEEARS B H 22 H, Venkata Rangaiah Kota J&42: il (4% oAb AT S 1
il
(+71) Daniel Xiaodong Tang
Daniel Xiaodong Tang, ' H XA, 55, LEEE, PSS 09743%%**,
R IR At [5] 5¢ ml o b DX ) s B A, A BT A R ik * White Star Drive,
Diamond Bar, CA 91765, [,
[ 2011 4F 1 J] & 2011 4F 10 J, Daniel Xiaodong Tang $HAT J5 ik = 24 Bl s 4
JFRE 7k B2 2 100,000 JEE @B, I B L1 0.10% .
H 2011 4 10 &2, Daniel Xiaodong Tang 54T ICON F £ #, KEifH ICON
JBEA3 o
HEFEMARL B HZ H, Daniel Xiaodong Tang Jof58 il ik A Mk AT G e
Al
(=+) YiYang
Yi Yang, ®HAMRG 5, RERE, SR 481167, HUGHH E
B, AT B itk &> Sutton Court, Bridgewater, NJ 08807, [ .
12009 “F2, Yi Yang fHATRZEHAFEE AL,  RFFA R AR SR B o
BERERAMS BHIELZ H, Yi Yang JEE I LA A SERAD .
(Z+—) FRREH
J3 ik B 24 [F) IS A A AR BB AT S KRR 3 ), FCAH OGAR B TR I “ 28 DU 348 2 Bn Y
THH”

= RENTE EWAFRR

ARAZ G T, AR T T w) RERITT Z IMAFAE R R, Ao % s
AAEAE TR BT m HERE R P BN GG D
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=\ RENTTREFEEEENRTEERASRHA

BEEEAME B A, SR I7 il T AR AT B T (HAE
ZFHH R ICIRIIERSN) |« JRERAR T BE W S vt A o R R RF R
ARG -

VU JERIML3ESHISRERAT 2 ) i A

(—) TR FESRIBH
KRIRAE 0T, AT 7 Th R 71k = 25 5% LA ERIIEAR 8 Song Lis Zhihe Li
A1 Zhanging Li =7 HAR N, LREI L5070 4 63.51%. 13.64%H1 8.69%. ik
H AR NJBAR R 73 B2 25 DL AR HoAd o A5 58
A Gy 7 TR HAR AR BRI B A7 AR IS A Ak B 2 IR AR i Ak HI3R
EJTIRB TR, Horp A Feng Li #2111 Alliance Pharma, Inc. 5 771k = 245 [A] 4
CRO 1k, Feng Li $f5 /iABE 2y 24 J e, e bbfih 0.23%, b 5%LA
TR, EAC 5 R LR 20 N B, 0I5 B 2 AN b 3 4 o
i b, AT S0t 5 g ) Al b 1 24 ) A KA R 5 4
(Z) FTRBRA S v
M CRETHRA ) o AR A R 5 ARSI Al 2 AR R AR SRR 5 o
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BNERZ H P HITEO

AIRAL Gy bR Song Li 55 20 44 H AR N H5 A 1 U7 38 B 2 AT B BT

61,243,380 JB A

I

TS /\ﬁ*%%

DL K 73K B 258 AT IR 40,491,491 [y o T IS 25475 0

(—) BRI AT BT AR BB
BiRER) 2 7] B 128w R A S R P T

JiiEEEZ

\ 4

100% 100%

JriE AR Jiik b

100%

A 4

JiiE IR

(=) AR EETATRRERGR

1. HEEZ
PR

VM -
BEE PIVASINSE

POEARA
J§ AT H 48

Frontage Laboratories, Inc.

F ] 52 A7 ¥4 JE NP 452 e i

Exton, PA, US

5 [B 5 A7 955 Jé WP 3% b Winifit v 5 A7 3 e i K 700 5
700 Pennsylvania Drive, Exton, PA, US

Song Li
20044 H 21 H

WG IR KGR RTI 9T, REZ9ARsh J1 5. B
RN i R S RS IR S A St
GMP/CGMP ¥ Sz 1530 FR R 4%

Frontage Clinical Services, Inc.

56 5 e M 22 o
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TP L
P fRE AN
JAT
2L

3. ik kg
Eq it
NGIESYICH
TV
IR
EEREAN:
TEMREA
[PAYAREP
ERIIREE
B 55 il ik 56

i3

=

EZ= )

4, FIEFM
R
AIES3IVE
E T b
P
A PN
TR AR
JAT
ERIRS
BG5Sl E 56

ZEuH:

1

Dover, DE, US

JEE e g MG 1 v B 241 5
241 Main Street, Hackensack, NJ. US
Song Li

1994 44 H 26 H

R 1-Na JPIFSE,  EEE vt Rl R ot e B

FikBEAFA (R ARAF
AIRTATAT AEVEAIE)

g

TR R X 2R DK % 67 FF 13 5
SONG LI (ZE#)

435,505 J7 3£ 70

200548 H2 H

310115400180677

[l /Hb iy 310115778520189 5

EMIBE Ly g 250 RS IRARIINE A, AT BORT
ik MAHSCEARMSS, AL A SN S = 24
Vo s SEARE S AN« 0 AT BRSSO AT BUF AT,

EVFITIEL ).

JIEEZEAR CGHRND A

ARRAT GENBRYE) FAH

TLIRE S

SN SR G T R S BRI B % 1336 5 2 i
BN

300.00 i 7t

2014 4E1 H 7 H

320506000375635

B2 - 320500089345231

VFRTEEIH: T,

—REEIH B SIS N R T R BOREE AL
FORE MRS BE AR 28RS i A AR Bkt Il
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%o

=, IRE

(—) HXEH
1. ER

2004 4 J1 21 H, JrikBE 2o R M VAW, WAL SRV AAT i
U3 S0 100 Jy e, BEIAT 0.01 3670, WAL, JrikBE 2y A A i T

AR B IR RS (RO eidans
Song Li 342,685 65.89%
Zhihe Li 71,712 13.79%
Zhanging Li 41,174 7.92%
Zhong-Ping Sun 20,587 3.96%
Ronald Henwood Connolly 20,000 3.85%
Guojuan Liao 13,725 1.73%
Harry Hequan Zhao 9,000 2.64%
Feng Li 1,200 0.23%
=1 520,083 100.00%

2005 4= 4 H 25 H, Honggang Bi. #-%. 5KBr# 0 A T 5 ik B 2y ik

fre WG, JiikBE 2y E a0 -

AR HR e (8D Eepidadil]
Song Li 342,685 60.98%
Zhihe Li 71,712 12.76%

Zhanging Li 41,174 7.33%
Honggang Bi 40,625 7.23%
Zhong-Ping Sun 20,587 3.66%
Ronald Henwood Connolly 20,000 3.56%
Guojuan Liao 13,725 2.44%
Harry Hequan Zhao 9,000 1.60%
Feng Li 1,200 0.21%

2 625 0.11%

KPR 625 0.11%

&t 561,958 100.00%

2006 4 5 H 26 H, JjiEBE2pR SEVEARAT IR B BE N A 1.5 AL, A
W 0.0001 i, AR A, JrilBEARAE T
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IR B HR FRE (B R LY
Song Li 68,537,000 60.98%
Zhihe Li 14,342,400 12.76%

Zhanqing Li 8,234,800 7.33%
Honggang Bi 8,125,000 7.23%
Zhong-Ping Sun 4,117,400 3.66%
Ronald Henwood Connolly 4,000,000 3.56%
Guojuan Liao 2,745,000 2.44%
Harry Hequan Zhao 1,800,000 1.60%
Feng Li 240,000 0.21%

FE%E 125,000 0.11%

EIS s 125,000 0.11%

Bt 112,391,600 100.00%

2006 4 12 1 20 H, J7ikB2yH Zhanging Li. #:% . Jianyao Wang. Da-Lin
Zhang. YuJing Li. Helen H Weng K AT Ay o RAT G, J7 1K1 25 () IBAL S5 Rt T

AR AR Fe (B KRR LA
Song Li 68,537,000 59.47%
Zhihe Li 14,342,400 12.45%

Zhanging Li 8,734,800 7.58%
Honggang Bi 8,125,000 7.05%
Zhong-Ping Sun 4,117,400 3.57%
Ronald Henwood Connolly 4,000,000 3.47%
Guojuan Liao 2,745,000 2.38%
Harry Hequan Zhao 1,800,000 1.56%
Jianyao Wang 1,000,000 0.87%
FEAE 625,000 0.54%
YuJing Li 500,000 0.43%
Da-Lin Zhang 250,000 0.22%
Feng Li 240,000 0.21%
KT 125,000 0.11%
Helen H Weng 100,000 0.09%
&t 115,241,600 100.00%

2008 4 6 H 24 H, JHikBEZWIE T Michael Stephen Willett FrH74
Advanced Biomedical Research, Inc. (J7ikIGIRET &, LR “ABR”) 80%Jik
#3, [FIIF ) Michael Stephen Willett 3% & 160 Ji i 7 iSBE 25)ketn . Ba k)5, Jiik

) e Ey LTI
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IR B HR R UBO R LY
Song Li 68,537,000 58.66%
Zhihe Li 14,342,400 12.28%
Zhanqing Li 8,734,800 7.48%
Honggang Bi 8,125,000 6.95%
Zhong-Ping Sun 4,117,400 3.52%
Ronald Henwood Connolly 4,000,000 3.42%
Guojuan Liao 2,745,000 2.35%
Harry Hequan Zhao 1,800,000 1.54%
Michael Stephen Willett 1,600,000 1.37%
Jianyao Wang 1,000,000 0.86%
2 625,000 0.53%
YuJing Li 500,000 0.43%
Da-Lin Zhang 250,000 0.21%
Feng Li 240,000 0.21%
KT 125,000 0.11%
Helen H Weng 100,000 0.09%
&t 116,841,600 100.00%

2007 48 A 5 H, J7ikPB#In) Honggang Bi [F T A4y, I E,
JI kB AL AR T

AR HR e (8D Eepidadil]
Song Li 68,537,000 63.04%
Zhihe Li 14,342,400 13.19%
Zhanging Li 8,734,800 8.03%
Zhong-Ping Sun 4,117,400 3.79%
Ronald Henwood Connolly 4,000,000 3.68%
Guojuan Liao 2,745,000 2.52%
Harry Hequan Zhao 1,800,000 1.66%
Michael Stephen Willett 1,600,000 1.47%
Jianyao Wang 1,000,000 0.92%
L2 625,000 0.57%
YuJing Li 500,000 0.46%
Da-Lin Zhang 250,000 0.23%
Feng Li 240,000 0.22%
KPR 125,000 0.11%
Helen H Weng 100,000 0.09%
&t 108,716,600 100.00%
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2008 4= 5 H 7 H, JiikEE #[n) Song Li. Zhong-Ping Sun. Guojuan Liao. Harry
Hequan Zhao. Ronald Henwood Connolly 73 5 [Pl B4 o[BI i, 73k B2 24 AL

SRR

RARZIR RS 0B FEAR LA
Song Li 67,537,000 64.22%
Zhihe Li 14,342,400 13.64%
Zhanging Li 8,734,800 8.31%
Ronald Henwood Connolly 3,600,000 3.42%
Zhong-Ping Sun 2,617,400 2.49%
Guojuan Liao 2,295,000 2.18%
Harry Hequan Zhao 1,600,000 1.52%
Michael Stephen Willett 1,600,000 1.52%
Jianyao Wang 1,000,000 0.95%
LA 625,000 0.59%
YuJing Li 500,000 0.48%
Da-Lin Zhang 250,000 0.24%
Feng Li 240,000 0.23%
HKHTE 125,000 0.12%
Helen H Weng 100,000 0.10%
=1 105,166,600 100.00%

2010 £ 3 H 22 H, Song Li %5 Michael Stephen Willett ¥ 454 141 115

TBTTIEEZ Ay, #5ikT Helen H Weng. Leonard Francis Stigliano. Yi Yang-.

Zhongping Lin. Venkata Rangaiah Kota. Daniel Xiaodong Tang. #:ilj5, JikPs

LIRS

AR FBRE (B Ecpidzdlil
SongLi 66,787,000 63.51%
ZhiheLi 14,342,400 13.64%
ZhangingLi 9,134,039 8.69%
Ronald Henwood Connolly 3,600,000 3.42%
Zhong-Ping Sun 2,617,400 2.49%
GuojuanLiao 2,295,000 2.18%
Harry Hequan Zhao 1,600,000 1.52%
JianyaoWang 1,000,000 0.95%
Michael Stephen Willett 1,200,000 1.14%
% 625,000 0.59%
Yu Jing Li 500,000 0.48%
Da-Lin Zhang 250,000 0.24%
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AR 4 RS (B R B
ZhongpingLin 250,000 0.24%
Leonard Francis Stigliano 249,762 0.24%
FengLi 240,000 0.23%
KT 125,000 0.12%
Helen H Weng 100,999 0.10%
Venkata Rangaiah Kota 100,000 0.10%
DanielXiaodongTang 100,000 0.10%
YiYang 50,000 0.05%
=it 105,166,600 100.00%

2. Pk

TR 25 RAT BRI S8 I R AR O AR 5 4 F
2008 4= 4 H 16 H, J7ik P2y H) Baird Financial Corp.. Zhanging Li. Zhihe Li.
Da-Lin Zhang. Pavilion Frontier LLC &AT A RIS . KT, JTikBEZ A

RIS BAT T DL T -

A RIR SRR 248 158 FR FFHEE A RFLEBRE
Baird Financial Corp. 18,617,022
Zhanging Li 212,766
Zhihe Li 74,468
Da-Lin Zhang 212,766
Pavilion Frontier LLC 2,659,574
it 21,776,596

2009 4F 12 J] 18 [, Baird Financial Corp. 34 47 11 /7 15 B 24 18,617,022 Jik

A RV SE Sy 5k 45 Baird Capital Partners Asia | Limited Partnership. BCPA |

Affiliates Fund Limited partnership. Baird Capital Partners Asia | (Cayman) Limited
Partnership. ¥7ibja, JrilBEZ5 A RIMLIE AT Dl |

A RIS IR 244 144 7K FHE K A RIS B
Baird Capital Partners Asia | Limited Partnership 11,784,225
BCPA | Affiliates Fund Limited partnership 6,143,060
Baird Capital Partners A3|a_l (Cayman) Limited 689,737
Partnership
Zhanging Li 212,766
Zhihe Li 74,468
Da-Lin Zhang 212,766
Pavilion Frontier LLC 2,659,574
&t 21,776,596
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2011 4 1 JJ 12 H, BCPA | Affiliates Fund Limited partnership ¥ 454 17
kB2 661,946 [ A R B SE 43 0 145 Baird Capital Partners Asia | Limited
Partnership. Baird Capital Partners Asia | (Cayman) Limited Partnership. #%il:)5,
JiiBBEZy ) A RIVLSEIORAT I DL -

A RIURSE BRI AR 24 /144 7R FAHI A RSB
Baird Capital Partners Asia | Limited Partnership 12,354,009
BCPA | Affiliates Fund Limited partnership 5,481,114
Baird Capital Partners A5|a_| (Cayman) Limited 781.899
Partnership
Zhanging Li 212,766
Zhihe Li 74,468
Da-Lin Zhang 212,766
Pavilion Frontier LLC 2,659,574
=88 21,776,596

2013 4E 5 H 31 H, JjikBEZiy A RSB ARZEE R BRI By,
25 JrIK R 2L T 2,000 J3 SETC RS 1] A R SIS IR AR 70 31kl By 2%
FrrIEm A RANLILIE (21,776,596 )

20134E6 H 5 H, JrikP=24[n) Baird Capital Partners Asia | Limited Partnership.
BCPA | Affiliates Fund Limited Partnership. Baird Capital Partners Asia | (Cayman)
Limited Partnership. Zhanqing Li. Zhihe Li. Da-Lin Zhang. Pavilion Frontier LLC
Iz 371 6,085,469 [k A RV . WElnl)e, JrikBRhiy A R RAT

LU
A RINR SR 244 1 2 B FHER A RIS BE
Baird Capital Partners Asia | Limited Partnership 8,901,681
BCPA | Affiliates Fund Limited partnership 3,949,417
Baird Capital Partners Asia | Limited Partnership 8,901,681
Baird Capital Partners A3|a_| (Cayman) Limited 563397
Partnership
Zhanging Li 153,309
Zhihe Li 53,658
Da-Lin Zhang 153,309
Pavilion Frontier LLC 1,916,356
it 15,691,127
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2014 3 17 H, BB S A RIVLSEIRIR AR E OB e Bl b 78 0%0)
2958 J7IBBE 25 0L 1,441.10 J7 ETTHIM RS g BEAl, I BROINSEIR S A< 25.00 1360
FHEHEAMES 31.00 H3ETC, Ml 1,497.10 J73E76, JHLAI A B FID0SE B 43 4
[l BT i AR B [ ) R AT LRI A R FILSEIKE (15,691,127 1) o ik Pl %s
Fha, HIKBEZ T A RIMWLSEBIER AT T 1,000.00 73K TG.

2014 £ 3 9 H, JrikBEgyn) A RAMLSCBAR T H THHRAZE, 1 Song
Li FILRFA 1Y 8,805,693 Bl B i 4 A 7] A RIS BB AR, 1E AT ikl
[ e A A RSB NATOY R 441.10 J5 3 T0iIHHIR o ZNAT 3RAE RN
18%, LA IIRAG LU IR B 25 5 Bl AR A IRAL 5y 5 sl 2014 47 9 H 30 H
I T
WEEAIRE B2 H, J7ikPE 2 H Baird Capital Partners Asia | Limited
Partnership. BCPA | Affiliates Fund Limited partnership . Baird Capital Partners Asia
| (Cayman) Limited Partnership. Zhanging Li. Zhihe Li. Da-Lin Zhang. Pavilion
Frontier LLC JB[n] 7347t 15,691,127 it A R ANt Tk B 2 A TIAFAEI L
IR AT I AR NAR 2 T 2w FE R
WRAE B A RIS RBRZEE AP, A RIESEIRIRAR I
TR L) K
(1) AR BB AR AN L T AT (5 ik B 2535 Tl B, BB o —
WAL SIS, A RIS BB AR AT 50 LD 56 SRR, A5 T8 BB AR
S I 56 M AL
(2) Tkl 2y s N 7 A F AR, Horh A RAVLSEIRIB R AR IR
2 H
(3) H % Pavilion Capital Partners Fl/al HATAr] S Ty - T ik B 252 /b 5%
M ERATHIRIER) A ZF0L5E K, W Pavilion Capital Partners AR — 44 # 45
EQE A
(4) BRAREH A R TR S AT E, W ZE A RINLEIBIR AT R IR E
b1, JTIEBE A RAL:
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() ANERITIEEZ FENNSS s RERFH AN 25 A RIMEEIR IR ARZE
IR E ML E R FE, TR AAAH RS TR

(b) RAEFFH LN ZH A RINILSEIBI B R 2R 1) F a7 36 55 A =
JikBE AL

D Uik 4 X a7 A R, AR A B 24 % DT A ARk DTk
SRR R I A7 HAT ] A s A e 275

2) VLTIKBE 2540 B SR VFIL 7 A m), AT S =05 CRIFEATA ik B2 25 1)
JE G R A FRBCETER U O (R H R 2 B0 TR R
1177 A2 B PR R I SR ABL B T B 40 ) «

3) BLJTIABE 2444 SCal SCVFIL - w AR e S5 Fe A O (PR i P 2 e L
AT H A EE A RIS BRI

4) FATERARAT— S w1 4238 e 26 EARAT RIS . SR
WikEdr s s A R 9% UM A AT BRAB ORI Bl o7 5008 2SI AN 2
COMYPINIEEREIE S AT

5) X B EH R BN ACGHEAT A Bk VEA] L HRAT B E AR i 4H. (]
IEH B R ATV B ERAM)

6) A7 7 I B 24 AT (BT B 5B SR, AT AL O T I Ty ik B 2 12
> H ) EBITDA ff] 50%.

(=) kR

1994 4 4 H 27 H, ABR BTSRRI, BN FRVFAAT B 6y 5 L
50,000 JI¥%, &FB %40 1.00 3570, Michael Willett. Jusirh Willett /2 Necumettie Genc
73] %8 1,000 5670, 200 5670k 300 LG, 3RHC ABR1,000 . 200 fit A 300

A o
BELI, ABR AL S K tn 1
& 7R A F% RS B 23 de el
Michael Stephen Willett 1,000 66.67%
Jusirh M Willett 200 13.33%
Necumettie Genc 300 20.00%
4t 1,500 100.00%
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L Hk ST, ABR [k Michael Stephen Willett frhigs 24w, Bkl &5 4
LI

& 7R 2 H% RS (B Fr L5
Michael Stephen Willett 120,000 100.00%
At 120,000 100.00%
2007 47 6 H 14 H, JikB2ith %6 1 ABR 1) 3 Ji It . IN)S, ABR
AL SE R T
J& 2R 2 7K FRE (B’ B L)
Michael Stephen Willett 120,000 80.00%
PR ] 30,000 20.00%
=87 150,000 100.00%

2008 4 6 H 24 H, JriEBEZE T Michael Willett £: 1) 80%I1I 13« A8
Sy e A ABR A TTIEBE it A ], RS

& 7R 2 F% FERE (B FERE Ee
PR ] 150,000 100.00%
=07l 150,000 100.00%
201341 H 11 H, ABR ¥4 kJjikikR.
(=) Lkl

2005 7 4 H 22 H, JiisBEZyE R RiGad /e BT AT . 2005
7 H 27 H, BRI R R E X A S N A E (BURRIRR “3KITAR 7 D
YRV X R0 (2005) 441 %57 CRTHIBBEAHEAR (Bl ARA
R WL ) L S IR T Ak b i AR RS 4 B A A A S I 8 RS v
Al FoE. 2005 4F 8 H 2 H, J5ilBe2hde v skl Rkt el DX Ak 9% 7 5 ik
B, VEMPBEAY 150 J1SETG.

2006 ©F 9 H 12 H, Jyik bl dias Sl f 7k R g A 22 220
Ji3%70. 2006 4 10 ] 18 H, sRILIMH “y oKyl X Jp30 (2006) 620 5"

(CRTIIBBEZHEAR CRlg) AR w8 NP ot A i s At i), [Fl
D515 R AR 48 220 )7 3500, 2007 4F 1 H 22 H, Jyik BiESRECT A
iR ¥ NETF=A L7

2007 £ 5 H 8 H, Jrik Ll GBIk Bl s ARS 4 270
Ji%It. 2007 4E5 H 17 H, FigakiL R X g2 4 (BUNRRR <ok
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ALY ) WA “YakITHEXEIF (2007) 238 57 (KT HIBEEHAHEAR (L
WD) AT R 2w B I BE 5T SAUNNE M ALY [RIE T R A
270 J1%EJ6, 2007 458 H 8 H, Jrik BHgsRHCT BEFrd Mo A5 g i .

2007 4 11 FJ 19 H, Jyik B g P SUE bR 5k BN B A %2 370
Ji3It. 2007 4F 12 J] 3 H, sk Zess i H “yrakiThe X & iy (2007) 595
57 CRTBEZAHEAR Chilg) AR vt SR A D
[ 7k BN oA 42 370 J736 70, 2008 43 H 27 H, J5ik Bk T
BB A 5 e P

2008 45 F 19 H, J7iks Bl oyl % J7is iy g A 42 570
Ji3Tt. 2008 4 5 H 27 H, sKiLEZa A “yr kiR XA T (2008) 256
5 O R RO IE S 254 AR C i) 17 PR w4 B0 S AU A AR e )
Rl 718 FHgEM B A 22 570 J73670. 2008 47 H 31 H, Jyik HilggREL T 5
A A R E PR

2010 % 2 [ 28 H, Jjik RSy BGHN K 78 i Bt AR 4 sl
IR 435,505 J7 0. 2010 4F 5 J] 26 H, SRILAE Zess th Ry kL id X
iy (2010) 147 %5 (S FIREFIEEAEA (L) A A A 4 M AT
L5, [T M A 435.505 195 6. 201047 H 15 H, J7
I8 FHERE T SN B A Ja e AU

BB, Jrik Bl —H TS et AR, R AT

J& IR 24 FR HATA] EMEAR (ET) H % LA

Tk 2y 2005.8-2007.1 1,500,000.00 100.00%
Tk 2y 2007.1-2007.8 2,200,000.00 100.00%
Tk 2y 2007.8-2008.3 2,700,000.00 100.00%
Tk 2y 2008.3-2008.7 3,700,000.00 100.00%
Tk 2y 2008.7-2010.7 5,700,000.00 100.00%
Tk 2y 2010.7 &4 4,355,050.00 100.00%

(P> FFETHM

2013 ¢ 11 J]1 25 H, Jyis bBilg HiE BRI % A m Nk AR RMD
AR AT, FMFEAN 300 /57, 2014421 H 7 H, JrikdnMaRE 7 g
B, A TN — B A TIS BilER) AR w], R E T
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& 2R 22 FR EMREA (Go) H % e
Jrik i 3,000,000.00 100.00%
=, PR

(—) ARG HIFRI 2> 7] BB H
[EE AR et DR e P AN (/AR il dire e AL U F

AR R 0B R ELA
SongLi * 66,787,000 63.51%
ZhiheLi 14,342,400 13.64%
ZhangingLi 9,134,039 8.69%
Ronald Henwood Connolly 3,600,000 3.42%
Zhong-Ping Sun 2,617,400 2.49%
GuojuanLiao 2,295,000 2.18%
Harry Hequan Zhao 1,600,000 1.52%
JianyaoWang 1,000,000 0.95%
Michael Stephen Willett 1,200,000 1.14%
7 625,000 0.59%
Yu Jing Li 500,000 0.48%
Da-Lin Zhang 250,000 0.24%
ZhongpingLin 250,000 0.24%
Leonard Francis Stigliano 249,762 0.24%
FengL.i 240,000 0.23%
KT 125,000 0.12%
Helen H Weng 100,999 0.10%
Venkata Rangaiah Kota 100,000 0.10%
DanielXiaodongTang 100,000 0.10%
YiYang 50,000 0.05%
it 105,166,600 100.00%

¥¥: Song Li &l 5 iAEE 2 66,787,000 B4y, b 21,600,000 BBt il T A ik 28, 1E &

M 1) T IR PR 2 SEATAIRAE By 900 J 0k ) < (1 DR ; 8,805,693 JBMBLAR STl 1 ik B 2 A RAILSE B

Ao AENITIBBE ST A RIS IBIR AR SCAT AR 40 441.10 J5 670 FERIF K 18%IK WATZRITUK fREE ;. H

4% 36,381,307 I Bt Jodk ik B

(Z) FIRIF JEHnEIA T RIS
AIRAE Sy Ja s BB o ) R T B IR A A QT

48




BN ZA% B2 2R Bt A PR ]

FRB M SEARAEAS CFED i

R4 RS (B Esidan/l]
R 101,734,871 69.84%
SongLi 27,893,839 19.15%
ZhiheLi 5,990,156 4.11%
ZhanqingLi 3,814,865 2.62%
Ronald Henwood Connolly 1,503,553 1.03%
Zhong-Ping Sun 1,093,167 0.75%
GuojuanLiao 958,515 0.66%
Harry Hequan Zhao 668,246 0.46%
JianyaoWang 417,654 0.29%
Michael Stephen Willett 501,184 0.34%
FE%E 261,034 0.18%
Yu Jing Li 208,827 0.14%
Da-Lin Zhang 104,413 0.07%
ZhongpingLin 104,413 0.07%
Leonard Francis Stigliano 104,314 0.07%
FengLi 100,237 0.07%
KT 52,207 0.04%
Helen H Weng 42,183 0.03%
Venkata Rangaiah Kota 41,765 0.03%
DanielXiaodongTang 41,765 0.03%
YiYang 20,883 0.01%
=120 145,658,091 100.00%

() HHAT R THRIHN

H 2008 TR 2w T 455t 2 TIRBUs vl . e AR B 2 H
A 43 i bn TILRFA 618.50 J5 3538 AL, o fudE Zhongping Lin. Zhihe Li.
Ronald HenwoodConnolly. Harry Hequan Zhao. Jianyao Wang 3t 5 £ kR 1 2> ) 21
JBREARAE 1) AL REFEAT SR IR S IR, 2 A AT AR BRI I S IR, 25 B 3
PR B AT ATRUS, BRI 2w B S5 R n

&A% FRE (B Ecgdeatsil
R 101,734,871 67.00%
SongLi & F AR A B4R 50,108,220 33.00%
=178 151,843,091 100.00%

(A THEN S 11 5—— Bt S HERIRE, BRI 5E 20 I i il
55 WA BRI ENL G 5 AF A T AT BT AR R 25 ST AR SO S AESE A5 I A B4 Bt
PR H N AR o U I AT RO AL B A R S B AR Al o, 1%
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HORLER LB T HIRA RE, i A S FIFAR R I AR A B, Aid “ /7 e 2
7 &RHH, 8l “BARAT—HAL B AL BHH.

2012 SEFR A TR BCH AS 46,534 670, T4 292,489.46 JG. 2013
TERRI 2wl THR IO A 61,252 6T, Hré 373,447.32 JG. FRIf AW A
AT BRI O 28 4 BB AR R ZE SR AT T e vh Ak B

M. RBITHERFREREEENTN A

(—) BRI
B PHAEEEREE, AR A AP R 308 N, HhAESEE A F L
YRR 1 14T 185 N, AEH 2w AR 03 AT 123 N o HAR O3 TR R 70 A 5 B

ks
1. ¥&2 51X 5y
BEEN AN o7 e
i1 71 23%
fisi+- 93 30%
AR} 110 36%
HAthy 34 11%
Bk 308 100%
2 FERIIX A
17 AN o b
") o3 B 5% 110 36%
I AR 5 e 55 58 19%
CMC P& 2™ il ilE R IR 92 30%
EH 10 3%
45 6 2%
5% 2 1%
e 10 3%
T 20 6%
Bk 308 100%

(2) REEEANRENH

R AR ISP B L 8 N, AR 4R
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AR
4 IAEER S N BHEER
Song Li HHKCEO | 2004 | INEERZET IR e 1
Carlos Orantes CO0 2014 | L BB JE 5 K7 TR A P
=N . .
Zhihe Li E%\ﬁ% W\ 2000 | g R AR
Ronald Henwood e okt < iz S kM f ) e FEI AL
Connolly RS | 2004 | S [E AR v SR RO A A TRESE L
Harry Hequan Zhao | il | 2005 5 [ fap HE M ST K2R AL 21
Dongmei Wang RS | 2007 55 [E] 52 g He N 37 KA 2
Zhongping Lin R | 2007 | INEEREUR 5200 K28 o ik 2 -1
Abdul Mutlib FlESE= 2010 | ORI & e KAebe 202t

T EEBHFRBUBRIL. XAMERE I EZSRF L

(—) XEH~
4 2013 4F 12 H 31 H, sl aa & FHRE TR % 15,481.40 J7 6. H
R A% 11,295.48 Ji G, RIS YT 4,185.92 1 JC.

1. Wsh&™=
s 0
mH S8

il 55,085,236.18
IS 51,100,514.74
TS 2k I 1,835,604.96
HAth W IR K 4,033,438.03
& 112,954,793.91

WA e, BRIT M AAh, R O NOK R, I 97%1 KR
JKESTE 1 AFELAN o

2. B

BRE 23 ) B[] 7 5 7 32 S35 L FH A R ] e, mil B AHLN ] 5 8 7 M 0%
PR . R 2013 4 12 H 31 H, AR 2w [ g B T fE 3,925.11 JI Tt .

[# 52 ¢ 7 Bl A T
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BT TG
i B T TH) JRAE ERPrIH T TH B

10 3,926,153.93 2,878,293.93 1,047,860.00
L& 74,666,173.11 | 50,528,727.40 | 24,137,445.71
il i AN [t e % 11,291,683.41 2,712,087.75 8,579,595.66
Rk RELN [l o % 7 24 R 12,505,550.23 7,119,081.56 5,386,468.67
PO 487,452.10 387,687.06 99,765.04
=028 102,877,012.78 | 63,625,877.70 | 39,251,135.08

3. THL R BrEBM
BERMAME BB AEZH, JisBEH M FA R RS LA, Brg
TN RSB S F FLSE . BAKIR

z AT BEVE HMEER | HEHE FH R HHRR
»s
L 700 Pennsylvania Dr., Exton, 53,461 f’ﬁ%ﬁﬁ\ 201247 H 19 H
1 | ik oA EIH SR . JPk | £20224E7 H 31
' NIz | H
JEAL Y5 | 2005 4F 4 H 1 H
241 Mai 2 h
20| FIRWRA | oo :!:::(zzztck nﬂato;i | ABET 20165127
’ Y RE |31 H
2008 /1 F 1 H
- 75 E. Uwchian Ave., Suites 23,405 | SEIGE N
3| FEBEA | 4196, Exton, PA, 2 PR | ik ig’lgiu H
201147 H 18
o | oo g | IR ER SRR | 183 | s | 2 Zoi ;7 p E
% 67 3¢ 135 (C AU VK VAY/N r
L i 20084E11 H2 H
o AT X A K 287.4
5 % I DIy 2014 4F 12
e JED M1 2B % RPN A i; 2]
jtﬁﬁf%ﬁﬂ%’zﬁﬂ*l‘l N A 2010
6 | ik L FeHLH P ME R - i — 2,650.8 | SzubE K s R AT
’ BT 373 BT B (— | ¥k | A
# 20154F5 H 22 H
ERFD
I SR R T R DX kR A 1050.25 20134F12 H1 H
7 | J7IETRN | IR 1336 5 2 (N2 Trﬁ* VYN %2018 4F 11 H
bl —H#1) N C X ZE 30 H

T AL FARRR A 1 5 e R 538 B 2 J U538 Bl S A RAK AL R SRR 2 AT R SR 24
mlAML, IR I U5 iE R 2 ik IR GRS S AR S CRA TR A2 TIE
FEAEROEMN A FER], LSS i B
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4. TRR B4 TRIRFELRBAE LR
SR EAME PR ZH, AR RRIAT RIS L RREEL BRG]
T BRIIA T IIA R4 www.frontagelab.com; J5 ik g BLIHA 184 -

www.frontagelab.com.cn. )23 w3 i 55 0 A% 0 i AT IR B B A TEFr i

WUy SCCARIs LEAR 1 22 7 R AL (1 3k

(=) EENMFH L

R 2013 4F 12 H 31 H, A @& IF RN T 4 23,531.48 Jiot, H

Wy S st 21,551.95 Ji oG, RIS et 1,979.52 Jj JG.

1. FBh AR
B RS DLW T
BT T
I H Entl
TS K 34,752,330.00
VRS 6,577,096.90
TR K 3k 25,600,029.53
A BT 3 T 3,449,986.16
IAE A 9l 5,284,165.49
A A 1,282,380.49
HAth S A 3K 41,423,805.45
—5FE N B IR R Bl o 5,873,057.80
HAth 7t 5h 745t 91,276,689.90
RN R AT 215,519,541.72

HAtNAT A 600 J736 500 NARIE — K 2l 28 7] JE AT RIS 7 23 7]
HIBOEARAIE 45 s HoAb sl 5t 9,127.67 J7 G A N IRl Se . #2 4 2013 4 12
H 31 H, tiAw MR BT 15,691,127 B, HAKUWIT:

PIEB R B RS (8D
Baird Capital Partners Asia | Limited Partnership 8,901,681
BCPA | Affiliates Fund Limited Partnership 3,949,417
Pavilion Frontier LLC 1,916,356
Baird Capital Partners Asia | (Cayman) Limited Partnership 563,397
Zhanqing Li 153,309
Da-Lin Zhang 153,309
Zhihe Li 53,658
it 15,691,127
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WEEARE BB H, bRIA O EIR A ARERB AR RER T RS
7t 15,691,127 it A RALSEIE, ORI AR A NAE BT A\
2. KK
PRIGZAFIAE 2012 4 10 H 19 H i TD 4RATHEHK, SERCEET 250 73670, —
SELASNTR A 126.23 J13500, 6 769.62 Jit. iZ2EME M Song Li LASA
2 SCAFRI A FIAEILR, AR A 7 T IS AR, Song Li #4740 G fiLi%E
DT
3. KIANATER
PRI RSN AR 1,087.52 776, 32 BEAAEARC I WA A0 55 VA filk 9 7 65
F AT B3 RILANES FiE 5 AL RS o
(=) XHHMEARIRIFHFL
WEMEBHAL, AFAAALERT SR DL
(U0 AREI B B RHR B8 <& v B 0L
WG BB A, BRI A TN B AR B AR DI 5 1) S GH I, AN+
5B G W B AR B A I TT o FH R L
() ERVFRELR
B EBH A, FFRARCERIFA, WA T4 NURAMT:
1. FRIIZA T RTER 51 Gina Verdi-Francesco (32 [E£5) @it AN AAC A 75 FR
P B2 v o ] 268 Dot ooy FEEAT BCRAT by, 5 P R I RS R ) 2 v R HL S o
HIN Song Li. fk#ubri 2w mifh, Wiy AR, ARrA R v 2.5 7
FICHIIEES , AR T AR A R R o . R AR B A H, &
N AR RIPATATRE— 20 AT A
2. Allte Laboratories /A 74 2013 4F 3 H 8 HERAC IR FHUFIA, VRIS
A sz Song Li #5/% Allte Laboratories 1 Jie Du M43 th A2 1, FRiGZ
AR NZP NG AL WT7E 2013 4 10 A 16 HAITFEHML, ARYEYL
W BRI 22 \) F Song Li C7E 20 R4l 7 150,000 267G, Jit i £ HCHURE 434 2t
10 KJG MARBRVF o
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N BRIE=FFEWSF

(=) EERSG AR
PRI AT B A Al BE it CRO Iwds, LA ZRSS NAWES: Wi
M55+ CMC = 24 Ak A R 55 S i R 9 i 5555 o

RS BEIAT
5 el BAEEA. AWGEHE

1. &Y RS

(D WARRTIFFRST: T ER A3 2209t 537 (GLP/non-GLP)
WH9E. AN EE2 M5 J17% ADME WFSEAIAR A A DA 0 B 55 I 5% o I PR AT 9
S TRAE LR S AN, WA S I T BESR AT 18 250 73 ol BEAT S5 S )T
FANEARB WS, DL S0 H AR P K AEPE Y, JEx Hedk AT 2 4 v vr
filie

(2) WL T IRSS: IS5 ] LIRSS BU A 25t od #, 1
T R AT AN AR T S0 R, RS54

OWAH O T 2067 By (LCIMSIMS)

@ /NG R G T AR T R R %5

(3) =MLy ess: I 55 [ RE R 55 BF 2 A i PR AT AT I PRS0 0T 5
R, WS A EYHIA (BLA) #E4T DMPK MR/ %% 5 PE ADA SR
L AEYbRIC (Biomarker) 45 .

2. CMC BZ™=mifF KR

TEVEIT B, J7 115 24 35 W) 2 A 300 T 2540 70 i R AL 7 E 5 0T i 7B I
AR, A R R P T K 2 b, X RS AR skl 25 CAPD
a2 JRIBUTVE B R 2 AR AT TR d T2 K
LW RN AV ATl A E o s &l N ES R F

(1) J5URk 2y & BOT &R 55
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(2) JERLZ R 23 BT R 2% (REE PEDID

(3) A 2T R IR A R IR I 2574, Ao g A i), B 57
ILYEEEF

(4) FHIFIHI AT IR RS CELFR AL 2 A RIS E PRI

(5) CMC & IR 55 2P B0 IO 2 1K i TR AR A P42 6
e e EWF USSR A S AR S B CMC ARG iR SCF . T2 AR AN
PR, DA RARGE I 25 A bagh A 27 AR = P TR AT DG 1] AT FDA V43

(6) cGMP Hiffilkss: FHLRAL P Beih MFURAR R AL, ARYERSE 1T
Syryrs i T AR R R IEAT 24 5 T RN T2 el B, LAfifR
FDA K5 25 Hif 1) 78 73 HE % o

3. KRBT ARSS

J738 B 2R MR TR 55 v T2 S48 LI AR50 IR 55 [ It 55 380 )
SAIGRBEFTIRST PR 24 BE 228 B0 IR 55

(1) ST AT 5T IR 55

@ 1 Y AR i 55

| SIS PR 6 A0 T I R 24 B 2 S N AR 22 A PEPEAN R, AN 0] 22 42 R3]
RS TTAR, WS NARKT T8 25 TR 52 R 2, [ AR RS Tiid 52 1) R 1A T 24
BN IIZEWTTT, S N I AR (145 247 SRR AR AR 1 I ARG 11 52 10 52
RO A RS S, ARG B MR B ANAE A S S — Rk
20 %2 30 5, DRIE 1 S AR REG B HE AR 1 B 2 KRB I . | iR
R fFE

AL 2y AR sl A ERE (PKO JIjSs: HIT- 2 Bl 5L 25 000 N Ak N IRl
G A AR S5 24030 ) 2R

B. A& Es (BED RS FIHAMR H EERETTMIr, UZi4RE))
FHHONTERR, LCRLR P2 (AR TR B AN R R B 5], 7EAR R] iRk 46
N LR A WOSORE SR B AT TG U 2 2 e ARG s 2 52 Ve H
TP NI 2 A PEAE L, WA 9P SRR, T A AR
i 7K 3 B 2 R AR R

56



BN ZA% B2 2R Bt A PR ] FRB M SEARAEAS CFED i

@ Na Wi AR ik 55

I ARIRIG A TT L2 o4 Ha A0 b 3. — BB ol R, 2 b fEx B 24
B ORI, Na S PRS0 IR 55 B8 A7 28015 B 1l 245 £l 15 40 SR 1)
IS TR) B <5 A, A EAT la SIS PRGNS DL A8 I 241 5 50t B 2450 2 (1)
Mz, RAE. 7P 2t ENE. SRR . R0 4 AR
HATE Ha HAIG AR 5030 RORE B (06 Al B AR A A R (ONALSE 295 B N BE)
BEN b 1l AR o

UeAt, R RBI TR S5 800 B e R 2 BT 20 AR B FH AR T A5 IR 5 o

(2) JE IR TR SS . IRSs N 75 SRR A /AT I R 4 B 4y
By LS aE

(3) IR 22 B IR SS . BRI 24 S AE R R AN SRR v 1 s
IR 2B R P 25500 25350 03 AR AR w25 B985 M i o e R 24 2
SERED 50025 TR, DL SRR i 24 A bt I PR 24 B2 01 AR 40 24 7912 11 )
5] FDA Y43

HEEAREBHAZH, EREM AR (BEARD KT AR ikl
IR, LA AR I 1R 23 W) T s Eifg i A 1R 78l S5 BEAAH [, 1978 3 A4 0
Brieds CMC Bs 27 it R R 45 FHG PRIF RSG5 [ R0 o b X )l 2543
AT Bl T B s -
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HEL S RARAA R
Frontage Laboratories, Inc = |f----------o- OMCEZ =R R IRS
il 23 IR
100% 100%
FE RO BT ; ESTN73
5.‘;93'% g#%a & T i’ Frontage Clinical Services, Inc. ﬁ)tﬁlﬁiz% ﬂ(ﬁl’g’)aﬁﬁﬁﬁ AR IRS
B, 2E : CUCEZP=RGFR S
100%
A Y A A \ 4

I ¥ %
1R IR 1E
oI 5 # % M
2% H R S *x
e FS ~ 2 2
5 S # = I e
RN ie E° Iy T
i AY AE N AR
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Janssen Pharmaceutica N.V. 6,853,949.29 3.90%
2012 4EJE Nuron Biotech 6,711,070.31 3.81%

Bayer HealthCare

4,598,038.48 | 2.61%

URL Mutual Pharmaceutical Company, Inc. 4,474,760.98 2.54%
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BRI TR IIESE . 2B B CMC BE 24577 i & = 20l 25-4% i FDA
fRrdie 3 5 2 e T — R YR HEEAERR Y (LR fRIFR “SOP” ), bR A A
AR S8 A IR 55 B A T VRS A TR o A 19 2 R AEPAAT 200 H kA o
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R 25 I 22 A5 P | 2,153.61 | 2,755.35 | 3,444.19 | 4,305.23 | 5,381.54
papr o1 O A\ Y7 5,008.64 | 6,019.68 | 7,706.87 | 9,576.45 | 11,939.00
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6) Ak 5N
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W0 N 28 A% 2 24 B I 4 A PR 2 ) FORHE ARG (H)
Hifr. TG
i H 2014 4F | 20154 | 2016 4F | 2017 4F | 2018 4F
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—. kA 48,486.04 | 56,370.59 | 64,368.23 | 72,889.54 | 82,119.49
W B A 32,462.90 | 36,699.39 | 41,449.24 | 46,839.23 | 52,675.54
BV A4 A 9.57 10.24 12.78 15.35 18.46
A 2k 1,495.34 | 1,810.95| 2,064.57 | 2,464.59 | 2,742.31
R 6,967.49 | 8,664.94 | 10,164.83 | 11,194.74 | 12,177.67
A 45 2% 560.42 247.00 191.00 23.00 23.00
AR T RIER AN 165.00 - - - -
e A M ERs R A - - - - -
ezt - - - R _
L ENERNE 6,825.32 | 8,938.06 | 10,485.81 | 12,352.64 | 14,482.50
IIPR=A 2N N - - - - -
W ELANSLH - - - - -
= FE S 6,825.32 | 8,938.06 | 10,485.81 | 12,352.64 | 14,482.50
HEFANE =FE R A X (1— ISR
T k25 5 Uik L@ FH TS BCRANR], ARV 20 v L2 H
T LB, FRAZAH N BRSBTS B . A 25 HaridE FH T S 80% 4 37.72%,

JiiE EHEE B FABEAR 25%,  F AT AR IR A AR 5 61 o
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AR LR 2 SRR il B TIEI 7)o 855 3 B 2 AR SR A B A A 4

Hpr: T2E90

RN H 2014 4F | 20154F | 2016 4F 2017 #& 2018 E K VLG
ZAIMENSE 6,825.32 | 8,938.06 | 10,485.81 | 12,352.64 14,482.50
Il FrSH 2,558.57 | 3,309.04 3,698.49 4,179.51 5,173.36
i IN 4,266.76 | 5,629.02 6,787.32 8,173.13 9,309.15

(3) GEAMESCH (TN

BEAE S AR A 0 1 J 28 4B 3 sl it e BN 1) [ g B8 7 s e B AR
KA T R A S

T B 2 ] 58 977 RO SR A AR R A A . iR Akt R, 2014 4
R W NI RIS 80 2 LA AL B VS NI R 75 5K, BUJR SR FE A S HH 2 77
R[] B IR BB S o ABCBEAF IR B I BB S AE [ B I B I 4 B
A3 IR A BT A AR, MG 28 D 23 d S BRI LA 2 S0, AR B3 TAF R BE ™
(RIEEIT IH A

Ik, ik e 24 LUJR 4 LR BEAPE S i

Hfr. T
TH 20144 | 20154 | 20164 | 20174F | 2018 ERLLE
WA ST H 5010.00 | 2,165.71 | 2,269.43 | 2,446.25 2.563.04

(4) 47 IF R (1 T

BEANESCH AR AN A TT A 7 288 3 20y i ey 18 0 1) ] 7 TS B B8 745
KT R A IS

T IFRTHEAT < AT MR 3 A M AE PPAl REVE 1 A0 £ 58 1 52 8 7 LA e JL00 309 ) 9%
AV S

73 B 24 ] 5 B A SIS R L 1 YA A5 o ARV A e IR o 7 I
{ERIZE TR AL 4 PR UE ST TH ORI 91

DA N GUARIE ARV AE PPl BEAE H A7 e 58 L oI Bt A YA 2l H
TG R UG EE T IH AR S

LR VAN B S

T H 2014 4E 2015 4E 2016 4E 2017 4E 2018 FE K LA )5

7 IH AT 1,978.49 | 2,165.71| 2,269.43 | 2,446.25 2,563.04
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(5) Hia TE eI

BB GEAGE TR AL 2B PRV Sh 58 ™ sl St (1 2280, Sk AE ARk 2
BRI EE AN B . R E TR Al Bt K s ffot, Al
iy AN R EL G, AL TN R B LB, S IR

BN, B AL AR T S SO T, Al 1 2 R A A 1R R
NP AG F S AHDNE N D93 KA B il B B4 e flh ot o I E 2 B8, AU
A A AR H 8 28 P SO DR A IR B A R S, A o 2 T 2 1
PLs e, AH A R I 3 AP R AR BRAT L TR s 9 e ) RV 52
£, AN T sl Bt <

LR, TR B AIE N RE RO TR At aE PR
G DIATIGE PO ER A 22 (R

AU E B GEA R TIN BERA R : E e ARG E e85 H
BOGEHHTION, FHEBRA, WEHERRAL L FENEE AL T
Bo AR TRIOVBLERH, R AIETA .

OO0 2 WA AR = 21 S B WA N TN WA K e o e T

TN S A7 BT =2 SR ROAR 2% S PO A B 48 5 U

OO 2 TR AR = 2 S B A A FHEIM FUAH MK 2 o e T

OO 2 AT W AR = 2 S B A R TN A MK o e T

U0 82 THUMAT 28 = 224 A 5 AT N F S TN A DI A 6 o A T B

BINEERe=YFERENTERe— L FERENEERE

AR A AR H D S R A DU B R SR 5 38 B2 24 (1 45 W 55 b e Je e 3o 254
FHH AR AN OLEAT T 0 Hr i, 000 5 a8 be 2 fiB e is B < b

LR VAR B S

H 2014 4E | 2015 4 | 2016 4F | 2017 4E | 2018 4F | 2019 4E K UG
Fin4iEdn | 1,086.99 | 751.97 | 772.04| 817.63| 965.73 -

(6) Ak B i E R
YN QA R B e kil o A = = = B2 ot i o | AL = 2 B e o R A O Py S|
J& F IR AR B0 55 IR B NAE A IR BITAT 558 (i, S 500
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Ak B L =S R T IH S RS+ A B 2] (RERBLSS 52 Ja )
-BEAE S - s B RS

2018 )i, JTIABEAMBIETARGE, HA AR AR RROE B3,
HMUBGE 2019 SF J LR 4 U5k B 25 225 AR LL 2018 F 4k, AN AL~ 2 E J
PR AA, I ELA A% RE SIS 9373 TH 4 BT [ B8 i g A
ST, IHECE MR A2 DS I CREF AL 28 e D dERRANAS, PRI AROR #4412
Al B E I < U I R

Bfr: T3EIT
By 2014 4E | 20154F | 2016 4E | 20174E | 20184E Z/S?ng

EiRI b 4,266.76 | 5,629.02 | 6,787.32 | 8,173.13 | 9,309.15 9,309.15
hns $r AR 1,978.49 | 2,165.71 | 2,269.43 | 2,446.25 | 2,563.04 2,563.04
s BEATE S 5,010.00 | 2,165.71 | 2,269.43 | 2,446.25 | 2,563.04 2,563.04
I BB EIRm 1,086.99 751.97 772.04 817.63 965.73
b FUESCH X (L-FrfgRis) 313.04 141.07 108.74
Al Y I 461.30 | 5,018.12 | 6,124.03 | 7,355.50 | 8,343.42 9,309.15

4. BARLE IR KL

ol faam i v, B AR I B T f 4 € IR LU AR BT A5 I I 3% 7 3 110
Provid fE o SOt R H I LE SRR A HTILER . FTIR 5 PR AAEA T E & %
A, e R TR BRI R B s %

(1) Hr LA 1 J )

i 5 AT IR I — R I DA L 4% st )

1) AT T8 USRI =

2) LIATMESP- S50 0 4 oAy BE v

3D PTG W A Vs

4) HLHE SRR DU E -

(2) HrILEeaf e (1 — T2

AT IR B 58 A2 A AT B A A (WACC) Jr it B, o
BN . WACC=Ke X We+Kd X (1-t) X Wd

WACC: JIBCF-4 58 A< pliAs

Ke: 2l BLaS T8 A A

75




BN ZA% B2 2R Bt A PR ] FRB M SEARAEAS CFED i

Kd: 2RI 55 B A A

We: BLai BEATE BEA LM P 1 H 43 L

Wd: f5i 55 BT ARTE ST AL R PR 4t

t: A F BRI

1) BUak GEAS A R

HC bR TS AR AR FH 0 7 58 B U A5

Ke=Rg+(Rm-Rg) X3 +a

Rg: o KU %

Rm: BT O a6 %

B : HinfmliIp R

a: AP Tl XU 1 28 2R 2

KB FEEN SRS E, Jrak A ] SO AN . PRI,
ARV T SEHTILAR N, AR 58 5 117 I D0 1 OORH B 24

DT AR Ry (¥ €

Ry A JC KBS, 0 IR T A2 5 8 < I ) (A (L PR RS2, I 2 43
AT T, — TR R B I . IGO0 PR 2, il v Al
FOBURIHRIMN 53— 7 T BRI B e, o] DRI B3 B2 K e 3 0 1 B (e b
%o BT BLSE R GIRIG X B RIAME 23 T, BT R 0 KU R 26 o AR AN R
FHVE Al BEUE H SEBEAH A 1250 10 AFHIBUR 127 B AT 2 3.04% 1 4 0 KUK
E{ LU R

@BEA T G PRI 2 A bR 7K 500 45 £ R 2 ke iff

AP STAE VAN A5 B Wind B8 TRIFIZ0E 22 Ge 4 kBTt $2 10 4% o3 I e AP 4
KIVAE G B o H T B BB e P B % B RR A4 4 20 IR JEVRIIE B 55 7 A= (il
B, DRIMST A5 VP A 2 FH (A R AN 2 Wind 508 I 2B AR, 1
Ik AT SR R 2020, IRIBAE 2RI 8 I WA s . [ 2003
T-2013 F, MPFRAE/R 500 FE ot ER R R LMD BELAY 6.99%(1E
o PRI R A, BI: Rm=6.99%.

©B REmfE
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B AR B T IELE LA T BEAT S AR R 1 AU A R S S B R A
B B 52 S AL BT O ks AL B AE N K BEA DR IR B IR L 1 FR b o FEAS 2 ]
(Fraded, TR ULIE R S PP 2 FAER AT B2 [F] 2 BF IR Z e i B
AE NS pw, HREIESES TSR R FE K X W Ao 2% 2
Alo JrikBEZyJE T CRO ANk, SEAF PR 7 iZATk 3 K vl i A mlfich 2
Fonw], TR A At T 35 AN H IR . KA AL
I Beta R B 04 Jo M 55 LA Beta R AL

HE A HIBRATAT 3B =15 /[1+(1-t) X d/e]

AARTHE R
H B ffR d/ JupN , BIBRATAT A | 5l BRI AT
B g o | TP EER | Ty ) beta
B2 0.3425 29.70% 0.75 1.2408 0.6044
B 0.0505 21.31% 0.79 1.0397 0.7598
AR B 0.2585 23.79% 0.79 1.1970 0.6600
FIE 0.2172 24.93% 0.78 0.6747

W B 3 F AT A4 A Quintiles Inc. (AR fRiFR “EZ€7). Covance Inc. (LA
RRIFR “RECH”) K Charles River Laboratories International, Inc. (LA R faiFK 2 /R 7).

S H N T S5 ATAT 23 (DIE) h 0.2172. B 51 ATAT R AR 414
0.6747 H -V 45 FLAT R A 1.163 e 54 H vEAL A 7 H AR 5 FLATFB A
0.7847.,

IRt Ro=3.04%(6.99%-3.04%) X 0.7847=6.14%.

@a [ e

a AP ARNY AN Joll KU B 5 23 W) JBEAR X B 7 B 15 e 2 AN [) XU
ESNIRSE S aAqCIE & TPAE IS R <R

Ji ik B A T RS 73 A R

ARG : 5 i A wl A, J7 KB 2558 P AR /N, HIRAE XU e ) LIS
It MBI 1.5%.

B.1i I XU T ik 245 (R E N 52 B A B DLSE IR, AFAE— € IR
. BRI, ity MBH 1%.
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CIS5 MRS VPASEUEL, TR ARSI L, RREEH —Emne
R, AFAE I 55 ARG o DAL IR 45 XU B 2%

gh L, ARIRVEAG AN 0 XU s A B a=4.5%

K, Ke=6.14%+4.5%=10.64%.

2) 055 WA ARl i

15155 AR 4% A H A SE B KR 26 4% 72

ZIIEBFEA M, Wd 2 16.95%, We 4 83.05%. N

WACC=Ke X We+Kd X (1-t) X Wd

=10.64% X 83.05%+4% X (1-37.72%) X 16.95%
=9.26%

Pk, Tl 9.26%.

5. WARAMR

JTIEEE 2P Al AL UE ] AR N AT 3K AT 28 600 J7 22 0 R AS K o IX 2T
2013 4F 555 Hp (R4 8 O AR 5 8 B 2 1 JB Tt SCAH (R R 1 4o LR IO
KRR, J7 Ikl 2555 VA58 7 1] 463 6

2013 4E 5 H 31 H, JjikBEzhy A BRI ARZEAT T et e [ml i)
PSR 7 K 1S 25 T A BB IR B AE 2008 4RI RS A DRSEE, Ak
21,776,596 I, &\ skl 20,000,000 ST, JyikBEZy T 2013 4 5 H 31 H EE[A K
5% 6,085,469 Ji, JE[RI<e4h 5,589,000 KT, R VHNIEMEH, A RIS
[ AT H AR B S TR H b, TG ACh 1,497.1 T 367G,

P EAE T, 5k B 24 RAS IR K AR Ak 21.03 5 36 TC.

AR VEAN R E R RIUE i A S B, & itoh 2,118.13 J1 TG,

6. PHELR

SWERVEVEAR, IR 2 BB VR A

Hifr. TG
20194E &
| 2014 4 | 20154F | 20164F | 20174 | 20184F i i
VY=
NV EH &R = 461.30 | 5,018.12 | 6,124.03| 7,355.50 | 8,343.42 | 9,309.15
Pril % 9.26% 9.26% 9.26% 9.26% 9.26% 9.26%

78




BN ZA% B2 2R Bt A PR ]

FRB M SEARAEAS CFED i

WA 20144E | 20154E | 20164E | 20174E | 20184E 2019% R
Y=

il R4 0.9152 0.8377 0.7667 0.7017 0.6422 6.9352
e 42218 | 4,203.68 | 4,695.29 | 5,161.36 | 5,358.14 | 64,560.81
WAEA 84,401.46
Tn: WA -
T AR B 21,181.33
AP 63,220.13
e AR 7,925.59
JBE AR A 2 55,300 C(HU#EES|+7)

g b, Dy Ik le 2 9 I AR AT B 2 TSR WAL 88 1 A 1R I AR A B AR AN (E A
5,530 Jy3It, FLPPALHEAE S NRMVEE 1. 6.0969 14, & 33,700 Jsot
CHCEER ) .

(PO T30 0P A U B S PR Al 45 3R

1. BAEJ7 83

MR W] Lo SRR, ikl BLA

O B A A beRE: DL RPN AV A R S ARU b 2w R A mT L) %
CAIEE A WD SRAN S B R AANE VAL 757

@A 5 SN LA LA Bl DA A VoA [ BB A b 1 I S A 5 S 491
A SR %58 R G Al S5 H AR A AN EL R PRAL 725

JIIEBE 2R R CRO il KL T-58 —BRAMITTAY, A DEZ AR EE
FESE[E LT, WdlAZ BT LR SO AR R, XTI R A
FAT A TFI AN BT LA 1, 17 [ I 284005 38 B2 24 ¥ Al bl 2 ) IR0 e o) 461
LA AD (o T SR A 1) 3] A R T WSO TG 2 24 B R e 1 K R SO T 7880,
PRI AR PP AL SR T 2 W) B A

2. THRE

OXFEE E T2 Al R INA TFHER AT D Ah, TOR A w488 7= A B R AR B i R 2%
KA. TG A F R A E PR

@K g AL S 38 M PR 22 1 5

3. ATHEAH]

i bl 2 7 AR S 001 1 D ) A 3

79




BN ZA% B2 2R Bt A PR ] FRB M SEARAEAS CFED i

(@) NS AH R EARL, ARSI ] e 2 w]38 2 B2 245 CRO Ak

(b) P LE A L4000 2D AT i i s

() AT EL A R A N F A A 7]

RS BR T2 U I 3 X A b 5 R B T 45 s (K5 88, AR IRVEA IR EL = 5K
B= 2R 45 AN T A RIME A AT EE A T

A& (NYSE:Q)

BB (NYSE:CVD)

C. & /R (NYSE:CRL)
4, HERIFREAIEE K -5 PR
LU 3 e — M i FH 1) B 4

RTINS BB L ey
RGBT IO SR Ao Fe ol (EBIT)

PR RN N SBSIT IHARE TS L% T %t (EBITDA)
RGBT IS S ArBlUa Bl it b2 2 (NOIAT)

JEAR T A 55 1R L <3k (P/ED

AT AT IR S L e Tt (PEG)

SR TR I E 5 B 5™ BRIl

BT (B 1 58 7 L A< el

FESEFERAE R, GIEZRS VRS 20 M IMAEAE R 28 W) 1 3 A0 13RI LA %,
ean LR VAL B 3 IH AR 2 A (EBITDA) BRI AR oH AR B
Ao AHTIBEL “ ANV EEVD” - TN L0755 9 25 B - AR AEoR - STl

1T AP AT ) Ak 2 Je 57 55 th 2 A, SICIARERLBEAANRY BT 55 N
A LR 3R (RSS2 m) AT A SRS B RE ) L B4 557 55 & IR I G, 6T
RPN 26 ARV AT I S B 5T (IR FE ) o DRIEAH LU 190 B 7 LSRN
FE ML SO B R T P PEAE A S 01 B 5 o HAS KB (1) 28 =) A A] L 2 =] FR) 7 b
RESRAL, BAR B FRR G I, R RG] AR . T
A LR R RS ) 28 W) AR AL — A THEN I EORR S A PR DB A7 A =4 —
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., K PIE A1 PEG LR WIS

EBITDA

RV . 1 H] PEG HEF &Y mi R AL
SR AEAT By, KFE AT DU iR Rk ek (= PIE fR
I EPS SR & B UEZF 73 M i — T £

Hrp 2014

EH . TRtk AT EBIT FI

[¥) 2014 FFEAA B, & HASH SAASREAR T 3l OB fh 72, R AS

VA AR AL A8 45 Bort PIE R PEG FebRIEITHAL -
PE Fll PEG f43 BEN iZ A2 IRAE R EPS Ml EPS KR, il FAS VDA i FE v

H & 2013 4F 12 J1 31 H o PRI AR B8 w5 4 1 — Siill, e B — 2K nT L 24 w] (1) 2014

SETIN EPS Al EPS KR AE Ky 3 B
i1y A LA LA 7 2

L H e H I SEW AL B3

FEVE T AT 20 H B O Bty A i 24048
KV T AT 30 H B O By A i 404
KLV T AT 60 H B O By A O AE
ARUPEAL B BCPP Al L H BB 4 2 1) B 2 W] JREBU B o SRR
5. VHAfigER

Bz T30
T P/S 3%k | P/E tLfflsR | PEG HuffilsRe
@A) | H @ | ;T
Q 0.85 19.23 1.31
s CVD 1.91 22.87 1.20
CRL 1.55 17.32 3.43
IS SO 1.44 19.81 1.98
2 | BEVE A AN N 2 37,982 4,458 107,872
3 | WP IHE SR 54,548 88,297 213,626
4 | BE 30% 55% 15%
5 1. . WP A Fl B IAME | 54,548 88,297 213,626
6 T BV A w AT B A 7926 7926 7926
7| RS A BT EANME 46,622 80,371 205,701
8 | wIRBLEAN
9 | FIEE A5 IANE
10 | FEEE D (D HE 21,181 21,181 -21,181
11 | hnelAEgE s (A e a IRBUME 25,441 59,190 184,519
14 | DEUB AR G E
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TE P/S &%y | P/E tuBIsR | PEG HuBiZR

@FA) | #H W | G
15 | VA @ BEA R A AN E - - -
16 | iz iE ST 3,862 8,985 28,010
17 | F &t T 40 5 (e 21,579 50,205 156,509
18 | Erii vl ik vl g5 | 57,600

PRI T v PR B 5,760 53670, 4% MUEHE H VR T B N R Tk

35,100 Jyou CHUEERH A0,
(JU) PSSR

SWGEEVEY, TTIE R 2R PR AEE H 2013 4 12 H 31 H AR A EAL AR
rE A NI 33,700 J776: @lipikobfli, J7ilB2yfE vl BanE H 2013 4F 12
H 31 H B AR A A G B8 AR 35,100 JJG; W& AH2Z 1,400 JioG, 25
#H 4.15%.

HH 3117 3 A Al i 23 Box B 28 ) R 25 TR AR, LIOK BE 28 v AR sl £ 2
PROE S I W s MR RR . B8 R Fabr s AR R bR (R e, JF ASE L 2245
KO PEAL ST NS I LE AR A5 4, A A DAl AL B AR A 2R IR (B
AR PEI) AT F A W 7R 26 [ i 4 Bl DA N B3 T Al 200 G 2 w0 4545 B B
BATHE, PTREAFAE AT LE A R BT I TC I B8 7 o BT S £t S AN e 18] % i LA 1
(IR 2%, BUEAATE b1 A W) EERRVE (R DAL 25 555 S A A {2 HBORE BE AR KR X
B8r o 2 RS RIS RRVE VAR I DA I8 B 2 PRI AR Sk R A8 SREDCRIIE Dy it JCoH RO AR
KH T K B AN BRI R I S8 S RS T Ak s %
ARERATIET SR S HUKE AZU808R . N8, 3% —RIIMEEE,
R A TR I T A IR RE AN AR o 110 11T IV VP Al R F KK 2 2 T 458 5 1) g 52
Kl [ LA PR 22y S WA A, R A B e 7o TR AT
Dyl VA A VAV b A RSO AT Ay (S A 6 A AR A RO R, ] I % 8 381 s s
TR TSk B g, RS A T A 8 Tt RIRAL
Ty K AL A5 TR 32 A T 37 10 N 52 BRIy . 22550 #T, VRSN IR
Hf o0z LASCRR T DA &5 SR 33,700 5 J0AE A AR YR PPy &5 R 5 4 45 3
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(F) HEERE ST

JTIEPE ZAE VAL IEE H 1B AR A BGGR PR AN (R 33,700 JioG, BEHTE
Jei W T ¥4 9% 7=-3,620.85 J7 JuE 37,320.85 J1 G

J7 I8 2 1 e i N D R VAR HE LS AR AS B R e, LR R B BA 11
Bl se 4 )y B BAER I REHE P PR3 0 et 58 A Hh AT U 2541
P T LU, BRSO IV 283 rh B A 0% 7 AT DA, 4 7 EE AR A A A i

7 10 20 S R Y PP R AR I = S PR Ay sk A SR S o

CRO A7Mk52 M TE SRR, M Br A e, 2 2w v] SCRC I 2 4
AR, TSRO F AR, DAASHIA . 2012 456 [E PR K R AR T 1Y,
F A A SR, CRO M KEAIT TR, ZUtsgm, Jrisbk 2+
ENV IS Pl o 2013 458 22 5F K m 1Y), CRO Widpi k& EJT,
JTIEEE 25 10 BN S N BAF R W B3 . 7 kR 25100t 2014 4E1R75 R
¥t 400 J72EC.

T RSMFETF O

R EARE R H, i 7 R T A RAAEVF AR NAEH] B 2P
AT, BCE VR RVF Al A N B R 16 Do

T FEFERBEL

AIRAE Gy ANis B AE GBS 55 AL RS A8 S b I R AT RS 45475 i
IR PR 2 A Bk

T= REHHERSTTBORR&HE T

BRI 23 R AT S R E 2 HAE I o ASDRBR 1K) 98 77 I 5541 1 J BV 95 3 EL 4%
PR ] Al T HE AT T AU A, AR R T BOR B Tl T 22 57
el
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BHEMFER

—. FRIIBEROE 2 SEREM FIE

jﬁ%friﬁﬁﬁ’ﬁé}ﬁj ?ﬁﬁ%‘JE"J 2012 EE& 2013 EEQ?%?&%&B{T/}J&??T ‘Eﬁ
i, JRHRET CGEUREDY . B SRR T

(—) WESHHE™NHER

N ATy

I H 2013.12.31 2012.12.31
TRNINA g 112,954,793.91 59,881,963.57
| ¥R T 41,859,188.86 45,287,369.74
BrE B 154,813,982.77 | 105,169,333.31
wah ot 215,519,541.72 48,881,123.10
BV B e 19,795,248.66 23,058,568.94
B SBT 235,314,790.38 71,939,692.04
HJE T EEA I ARG S -80,500,807.61 33,229,641.27
iy e R=mny -80,500,807.61 33,229,641.27

(=) RESIHFER

s o0

TiH 2013 4EBF 2012 4EBE
BN 235,153,601.75 | 175,925,442.64
EV A 21,611,104.57 -7,113,259.02
ZaIMENSYl 23,051,091.14 -6,397,410.29
V] 11,634,443.92 -6,295,851.51
[ o e S A/NET I N e 7 51 M 11,634,443.92 -6,295,851.51

(Z) HESHAERER

BAfT: T

i 2013 2 BE 2012 4EBF
SENE B PR G T R A 50,253,796.30 10,990,170.55
eSS (LT PRta SN B N e TR E -3,794,122.14 -6,102,484.57
ey Ry ke A B3 R N R -1 -7,641,725.23 -3,629,084.42
b N S I 7/ RE BT I 38,239,995.31 1,266,699.80
TEARI G MG M A0 55,985,236.18 17,745,240.87
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EWARRE 2 FRIEZEHEWHFREK

e R E o B S o M AT RS DR EN VST 8 2) g O R R E R

Ry K it 2 i, AL L2 ) e e RS R B By

AR B, AT H A2
#HE I MG 2012 4F 1 1] 1 H AW C&FFA ROW IR H A4
M7 AR EARI AL LGB, AR RSB A Al B3 (B <5 DX 25 R 52

H T I SRR LA 7 B2 ¥ THK) 2012 4

RSO ik B 25 R

2013 15 I W 5 IR AL

W 2 ) B v o 1) SR B0 1) 11 26 2% W 554 D Bk, B AR R P10 R 4k &
SR BEAT IAT By AT R AR T LA IFIR

I S U0 Gt 1 IR P 2 TR AE B A

o

FHE AWM REN 2012 4 1 1 Hilg, 42 (ke

TR —HEAHE )

ANAb AR TG 2 v N PR BEAT BN 6, AE LR E 4 I 253
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