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AL TT
RIE B = AR 2013412 A 31 H
IR 387,004,538.17
it 360,019,977.25
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R EANER 2013 £)F
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Fro: p HAF A e E I AU B Sl R L RRHE A R
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FOE ZHHEHELRFR

AIRAE 5y b i) b B4 4 141 100% AL

— RAEEHAELXFER

(—) EXFR
YNEIEZY /S PO B A el AR A A B 2 )
HEREN FOATIE
or H 3 2001 %7 H 26 H
TN BT A 7,959.73 Ji L AT
ST A 7,959.73 Ji L AT
Tk VO 22 2% 89 ‘ST MR VY16 5 T 2l 3 4%
AFIRH AR T A A
B 330106000035046

B 45 Bl iiE Wi 7 330165730922613

AR | 73092261-3

e —RAEIH RS AR BT B, R AR
BORMRSS, WA R TR, vk WA B, B TR %
weihs il CAE R (LRI R E ) 5 k. T T G
(T NED M ZETED o (CLIREE A E SR AE I E 45
1k BRIV B I . D

(Z) IRwE
1. FRERBL

FEAERTTT S BN TEA RSk TR PR A ], i 0 . AAR T~ 2001
E 7 H 26 HILRI B BT, WAL M Ak 50 J5oc, Mo ZRks
40 Ji G, HVEMPEEACH 80%; BT 10 Jioc, AEMEEARH) 20%; ATy
UM T PG 7 25 % 89 5, VEEARE N N ShE, S B THDh : bR il
B LS, RWEDRESIT R, 14" 58, 200047 H 26 H,
WU EG S S P45 BT L T BUER 96 (2001) 5 463 5 (Ba¥ERih), k. &
£ 2001 £ 7 J] 26 Hib, CHEIEABREANBEN 5E4 50 Jiot, HILALT M
Bto ST B G R T
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F5 | BREBR | AEHBE 07D | SSAHBE Oi7n) | I BB (%)
1 A 40.00 40.00 80.00
2 AR 10.00 10.00 20.00

& it 50.00 50.00 100.00

2. AR HREEER

(1) 20014E8H, #ZH—ikIuHE

20018 FJ6 H , FEAT B BIB AR 23 PRI [F] SR v W 98 4250 )5 76, HI SBAHIE:

AR BT LU RN, AR B IS I 98 4 430077 76 200148 H10H , B/
B {5 2> VP 45 Bt LU 36 - (2001) 555045 (IR we4Re) , #fiih: 452001
SEBHI0H 1k, ORI ARG AN ()T MGV E W 98 4250 )5 76, 4% H B LLEON, 1
LABR it %8 . AR YR E 1-20014F:8 H 14 H 58 il T A8 5 80d, AR 5 (KA 45 44

LI
F5 | BRAR | AEHBE 0o | SEAmMBE G | I BT (%)
1 IgIeIEs 240.00 240.00 80.00
2 AR 60.00 60.00 20.00
& Ik 300.00 300.00 100.00

(2) 200349H, = _kIEE

2003 F9 H3H , FEA7 IR AR 23 Wil A OB 43 M 95 43007 7, H AT |
AR R LE IR, AR S IR 98 A h 6007 6. 20034F9 H15H , HiL
WA VIR 45 B H LTG5 (2003) 55562 (I HEHRTE ) » k. #1%22003
EOH IS H 1k, TSI AR BAh [ HT R T i 8 AR300 05 G, B LATR I %8 o AR
BE1-2003F9 17 H W 58 i TR AR T, A2 5 5 IR S5 Rt

e R | AN BE Ohon) | SSHBEM I | NS B HE (%)
BRI 480.00 480.00 80.00

AR 120.00 120.00 20.00

& 600.00 600.00 100.00

(3) 200547 H, &EaFEAT

2005FE6 H28H, FEALEMNA SN FIEARELE R, B “ARS: W
AR HETFE KR, BRI, bk, F8E: mAR” .

(4) 20064FE3H, =W h&
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20064F-3 H 24 H , F841 5 F B A= 23 il m) 5209 i W 95 4500 13 G, Hh A0
AR R T LR, AT S I B A 1,100 0 7T A, AR EE B
[, 380 “ el ARt gl TR A vk TR, THECA ] TR, Wt
it U ) E” . 200643 H31 I, WIVLIE —23 v Jii=E 45 it B IE 25 [2006] 46 5
55053% (IR RE) . Hiik: #RE20064E3 H3LH ik, CUBCEI B 2R Sa ) B
P ARB00 7 7T, ILATE T HE o AU Ut S AR B 22 [ 1200644 H 3 H S,

A B (B S5 T

5 EAREFE | NEHEH (Tn) | EERBRM Fo) | INEHERS (%)
1 Flhg 880.00 880.00 80.00
2 HHER 220.00 220.00 20.00

& it 1,100.00 1,100.00 100.00

(5) 200743 H, SHPURIETE

200743 H2H, FEATEE B 2R 25 RSl R B MG v W 98 A% 4,900 77 76, Hh UK
ARFOMAVE . AR i) H 954,520 /5 76 38077, AR HE 5 13 M 46,000 77 TG
20074F3H8H, WHLIE 2 ih s Rl iE 2y (2007) 30580245 (4wt
i) o ik AR 2007423 H8H 1k, USRI AR SE AN R H e 9% 454,900 77
JC, BT M. AP T200743 H O H 58 e LRI A i, AR T 11 BEAL

ZERIR
5 BR2HR | AEEEM ) | EEHBEM Chm) | INEHEWE (%)
BRI 5,400.00 5,400.00 90.00
2 AR 600.00 600.00 10.00
& i 6,000.00 6,000.00 100.00

(6) 200843 H, WAL LN 44 Fr AR 5 2%

20083 H19H , MEM GHENERHZEIT T RPN » AN A
11196003 LB LB HERH . [, SR RM AT AR 2y, Pl R EHTIA
BUEAL; JFRIEEA D “BUNRA AR R AR 7 | K2 W 222021
FTH26 H AR TALERT A 051X i 22 2589 S WU M b 16 & T2 i3k . AR
B Lk S AR DS F I AL B -20084E3 H 28 H 5 i LRI A B0, A2 A A A

ZERIR
s R | AEEEM o) | EEHBER i) | INEHEBEWE (%)
1 R V& 5,400.00 5,400.00 90.00
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AT B (B W T I SRS o S 1) (W)

5 R | ANEEEH o) | SEHHBEM Chm) | INEHEH (%)
2 7 1 BH 600.00 600.00 10.00
& 6,000.00 6,000.00 100.00

(7) 201344 H, 5B HIRIE%

2013 4 4 H 22 H, FRA 5 BB AR 23 il F) s pe i 1 ek o SRR BT AR
739 Hi B 500 J376, Hirh 264.706 J3 T M BEA . 235.294 J1 U ABEALNTR,
AT S e Al 6,529.412 J1 . 2013 4 4 H 26 H, WHIHfESTIHESS
Pt B 5 507 [2013]27 5 (ISt ) Bk #& 2013 4F 4 F 25 H ik,

CLHSCE 1 & AN HE U R BRI S U B8 4 529.412 T3, LA T %t .

AR T 2013 4 4 H 26 H5e R LA E &id, A HJ5HRAZERIT

5 EREHR | NEHEH (L) | EEBBEM Hro) | INEHERH (%)
1 g alS 5,400.000 5,400.000 82.70

2 g e 600.000 600.000 9.19

3 Y 264.706 264.706 4.05
4 IR 264.706 264.706 4.05
& it 6,529.412 6,529.412 100.00

(8) 201346 H, = /NIRMET

2013 1F 6 JJ 26 I, FEAAE IR AR vk R G I 9% 4 408.088 7 7T,
JEB AR P o ARG RI 2 I H % 40.5403 Jion, b 16.544 J7 0 NVEMFRE AR,
23.9963 Jj JTIF NBEALNT, Bl AL 41 0 BB AR, 1% 918.9194 Jy T, Hrp
375 J1 JC AT WA 543.9194 T3 T N AR, AR TS IR 9 A 6,937.50
J176. 2013 4 6 H 28 H, WiiLHEAS < vHITE55 P H B 5 467 [2013]55 5 (46
TIREY , #iik: B 2013 4E 6 H 27 Hik, LS B 2R S5 (0T B A e A

408.088 Jjut, ¥JLILTMHITE.

ARUSETET 2013 4E 7 H 1 H 58 Lig A, AR AL kgt -

P55 AR | ANEHBREH (Fro) | SEHHMBRH T | INEHERE (%)
1 FAE 5,400.00 5,400.00 77.84
2 7 I B 600.00 600.00 8.65
3 W oA 281.25 281.25 4.05
4 Bt = 4 ] 375.00 375.00 5.41
5 IR 281.25 281.25 4.05

& 6,937.50 6,937.50 100.00
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(9) 201349 H, ZH-bkiis

2013 4F 9 H 6 H , FEA1 5 [ AR 2t il IF) Bl oh M B 2R, HE 9% 1,290
Jigt, Hoh 522,23 JiJC EMBEA. 767.77 Ji oG NEANRN, AR T A
AN N 7,459.73 J1ot. 2013 4F 9 H 11 H, WiTTHE & HIigi45 B i ke fs
37 [2013]78 5 (I W) , fAIA: Ak 2013 459 J1 10 H ik, BT

BN BT I % A 522.23 JTo6, LATR T I

ARIRBEFE T 2013 42 9 H 11 H5g R LA E &id, A H GRS RI T

5 EAREFE | NEHEH () | EERBRM Fo) | INEHERS (%)
1 g alIS 5,400.00 5,400.00 72.39

2 g e 600.00 600.00 8.04

3 PNFHE 522.23 522.23 7.00

4 EE 281.25 281.25 3.77

5 B = 4 ] 375.00 375.00 5.03

6 IR 281.25 281.25 3.77
& it 7,459.73 7,459.73 100.00

(10) 2013 410 H, &5 )\ k¥

20134 10 H 9 H, FEA S MR & vl R Sl R S 5 O BBEAS, Bt

1,750 J3 76,3 500 J G ATEMEA. 1,250 JT oG NEAN

R, AR A A

YA 7,959.73 Ji 76, 2013 4 10 H 10 H, WiyTfEAE S vHIig 45 Bt L (s 56
F[2013]85 5 (e wEdRiE D , #fiA: #E 2013410 H 9 Hil:, S EIHEE
SRR AR 500 50T, DABE

AU T 2013 4F 10 H 10 H 58 L AR E 8, A2 55 B E A an R

e R | AN BE Ohon) | SEHBEM CIm) | NS B e (%)
1 FIA0EE 5,400.00 5,400.00 67.84
2 g e 600.00 600.00 7.54
3 VTR 522.23 522.23 6.56
4 A 281.25 281.25 3.53
5 e 55U 500.00 500.00 6.28
6 Bt = 4 4] 375.00 375.00 4.71
7 el R 281.25 281.25 3.53

& it 7,959.73 7,959.73 100.00

HEARMREBEF N, TR R IO A A TR Bc A S S
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() FALHTAHE

|

WRAMEREED, FAEALABR R TAF . TAREEAREIMWT:
1. FWBeit

(1) FEARG

YNEIEZY /S B el AR SOU B v R A ]
AFIFR HR LA (/Z%ME*J@
2w ERE BT AATX A A48 30— VG4 1218 5 19 1 2 #0301 =
LAV N BN
e IAZN 100 i 76 AR
ST A BN
ENVHEAEM S | 330100000117868
Bl & idiE s WL 330125143043569 5
MW A 14304456-9
st il VR E I H . g WoREM TR R LI A (LR b
SN Jo i B HCIE (K, ZERLYE A ROU N T L)
T H 4 2004 %7 H 16 H
BV IR 200447 H 16 HE 2024 47 A 15 H
(2) Jisui

O M BT

SO AT F RN FE ARORT X 55 T-20044F:7 H 16 H S [8] %5 % 7, Y3 A 4 100
JiJG. 200447 H2H, WiiliLwavhImsss it B 2565 (2004) 0108
TR Y L BN SRR ARG N B S11100 07 G, A TR

Pt WAL AL M T
A=) BARLH | ANGHESH Ciyo) | SSHBH hm | B BEEE (%)
1 IRMITEEIN 50.00 50.00 50.00
2 Bk 50.00 50.00 50.00
& i 100.00 100.00 100.00
@ 20114F8H, H—IXJKAU 1L

201148 A, S BT B AR 2 pRl [R] Bl HERs HA AT (1950 7 Ju AU ik 25

FEAER. FIH, Aridas 5807 T BRAUEAL M . AR IBAU AL )5 ,
TR ZE R T

s

5

IR B

IBHEH i)

BB TI)

IS B (%)

1

B BEl bR

50.00

50.00

50.00

1-1-1-73




BRATI S B Y3 7 FE S MU et 5 (%) 8

5 R | ANEEEH o) | SEHHBEM Chm) | INEHEH (%)
2 FEAEM 50.00 50.00 50.00
& 100.00 100.00 100.00

@ 201242 H, IR L

20124F2 H8 H , St e v e 28 2 Rl [RS8 A B2 TR L RF AT 11950 )7 G BB HL
LR AR . [/ H, BEAAE S X7 23T T B A e AR k), 55
MBI BERL S5 A T

5 EAREFE | NEHEH (Tn) | EERBRM Fo) | INEHERS (%)
1 TR [T RN 50.00 50.00 50.00
2 brel AR [F] 50.00 50.00 50.00

& it 100.00 100.00 100.00

@ 20124F10H, 58 =AU

20124E10 H17H , S M v I 2 2 e U TA) i el v 2 [RDKs L7 1 11)50 5 T A
HAL A BUN AR, BTN AR 4% 7 AT RIH, BrdAs 2 W72 T e

AL

RSB AL, SOBET A RAL E R T

A=) BARLH | ANGHESH Ciyo) | SSHBH hm | B BEEE (%)
1 F70 M FE bk 100.00 100.00 100.00
& v 100.00 100.00 100.00

® 2013710 H, YRR LE

2013410 H18H , B AHU M el Ml thy ot i » R FLaAT 11 500 B2 71 17 100%
B2 B B [, B A S WU 20T T B B . AR IBRU L

Ja s SOBEEON TEA S B A T T

/A\\

GE

UL R, SO B B S R T

F5 | BRLK

NGB T 0)

EHUMEB T

NGB B (%)

1 FEAHEH

100.00

100.00

100.00

&

100.00

100.00

100.00

BWAEAMRE PEFH, SRR E AR TR Bl R

(3) fi] 2 55 Hcdhe

L JITT

i H

| 2014422 428 H | 2013412 H31H | 2012412 H31 [ |
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WA 20144E2 A 28 H 2013412 A 31 H 20124E 12 H 31 H
S 488.74 384.34 602.63
g 185.37 78.17 180.17

HH 20144E 12 § 2013 4EJF 2012 4EpF
BN 77.36 202.60 726.18
PN 107.20 -102.00 21.72

. EIR2012FMSBIBEBRZ FiT,

2+ HUH AR

(1) FEANG

YNEIEZY /S 0P T Bl bR R R A 7

AFEIA HRTHEA T GEAMTE)

A wERE BUN T E AR % 35 5

LAV N FRATIE

TN BEA 5,000 7o AR

ST A 5,000 Ji o AT

EOPE M-S | 330194000001101

Big ity | Wil 330193143035104

AW | 14303510-4
VFRI BT H « RS SoBb il Dl gs CHARYEE $2 [1999] #2857 I A b
T 2358 5 RIS UE R AED
—REEH: A FAR SIS (B0, @B TR GU

2y =S| 9, BEAM ST AR A B bR A bR TR, SR, IEEAR ST
VARSNGB B 5 Mg RAMIRE L BT o TR T a5 (157 5

s B R B SN E G (IR 8 AN [ VAR U 2

ARk BREF PR EEMIE D .

[P WASE] 200342 H 28 H

BV FR 200342 H 28 H% 203342 H 27 H

(2) P75y

® 200372 H, ihilor

AU BE AR FR T 5 A A0 H T Bl AR SO SR el R R AL, a7 119534, KM
FE ARG TATME LB o N20014FELH [ AR AR AR TFA6G 0 B il B Ay e A
B B P S VAU b

A B IERBSRRE , VE 0 B8 AL, HUMN T AR ST R 120014611
H22H ¥ T R [RERTIM T FE AR TR AR R A SRl gD ChitlEl 3C[2001]343
), HEk, PEAR CREALF20024EL H3LH Bl T KT Fel bk TR 2w iy
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ZY , 200242 H18H HE T (G T-Hu M iy el ARk TRE 2 W] % 7 Ak & 1R b 78 e
1Y .

B WIVLIL R B8 VPG A PR A m AR B3k 3o, AT (B vrsd ) G
VL VPR (2002) 2812%5)

C. 20024F5 H31H, [k TREAL H H 45 %% 55 4200201311 % 7= PEAd I H
FHFEHIER) , KVEFE RPN T BRI T T B SV A R .

D. 2002¢E10 H31H, i)y S8R5 e bR TR AR 2R B Jm = IR TAACR K251
s

i,

E. 20034F1 H18 HAUM T NRBUR T & T €O THuH [l AR TR Ak e il 77 %
KLY (BUBER[2003]75) -

F. 20034E1 H 29 H ot M v AR e J/ iE sk & T € 96T [R) A M i el Ak
RSB RIREE DY (Bihd 3 [2003]95) .

22001411 H30H , AR TREALZ VAL 10959 7= 24 11,996,155.36 UG, %56
RPN R R TG, AR CRERAET - %, Hrp g EsE
PE%721,870,733.0870; $2%725,614,275.0070; Tidd 5 414,511,147.28 TG,

G. 20032}, iskbil. PexK T, sk dhE394 HAR N B3 a7 1 il

Ja HIATLM TRIAR , AH DG 4 H 98 S B 200342 H 27 HEUAS T Wi LI LM & kil gi 4%

Pt H i L 23 462 [2003]35 5 (4 Btdk ™) » #fiih: CUCRI RSN i
W BEASLT11,00005 76, BLLGT M BE o I R B S5 R A T

P55 RARZHR | NEHEEB (170 | REBBRH ho) | INEHEEA (%)
1 st 330.00 330.00 33.00
2 PR T 140.00 140.00 14.00
3 oK gl 4 82.00 82.00 8.20
4 =y 80.00 80.00 8.00
5 J7 G 50.00 50.00 5.00
6 gk [ 53k 50.00 50.00 5.00
7 TEM 30.00 30.00 3.00
8 TER 20.00 20.00 2.00
9 SN 10.00 10.00 1.00
10 s E 10.00 10.00 1.00
11 RRER 4] 10.00 10.00 1.00
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MEICHEN

AT B (B W T I SRS o S 1) (W)

FF5 JRERLHR | NGBS 570 | SHHEBEM Jim) | NGB (%)
12 e 1% Uiy 10.00 10.00 1.00
13 B 10.00 10.00 1.00
14 X1 PR #H 10.00 10.00 1.00
15 JaA 10.00 10.00 1.00
16 & X 10.00 10.00 1.00
17 G 10.00 10.00 1.00
18 T AAr 5E 8.00 8.00 0.80
19 AR 8.00 8.00 0.80
20 %% 8.00 8.00 0.80
21 R ] 7.00 7.00 0.70
22 TR 6.00 6.00 0.60
23 T+ 6.00 6.00 0.60
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B EN A 202,928,739.21 187,897,138.34 71,463,872.97
SARF TR R BT 1,182,142,097.93 1,458,069,795.14 622,478,396.16

(2) TG IR
R VAR
b= 20144E1-2 H 2013 4EfF 2012 4EfE

=2l ON 74,399,258.96 748,867,132.55 268,803,281.14
e FEMESS RN 74,382,467.66 747,429,459.96 268,292,843.14
B A 60,038,272.78 597,153,898.48 192,938,836.76
Hrbre BB A 59,485,546.58 595,166,938.44 192,938,836.76
=i 2% 12,123,492.85 58,698,050.18 30,827,308.29
BV A 19,863,365.48 87,979,944.24 36,283,508.65
ZANEPSE 20,384,410.63 88,450,986.74 36,715,482.25
eI 15,031,600.87 73,209,360.38 31,067,081.94
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(3) FMEAIHM SR ER
LEX (VA
H 20144E 12 § 2013 4EJF 2012 4EjE
ZENE B P A I A L 1 -137,839,280.26 1,361,009.39 -25,559,204.05
BB B P A I A L 1A -15,594,113.25 |  -16,323,533.93 -568,847.15
VG B 7 AR (P A A R A 114,023,794.36 68,645,412.39 31,129,569.91
T4 BN 4 S5 O A 1 4 on -39,409,599.15 53,682,887.85 5,001,518.71
2. ABRILARFEA BNE EEM B HEE X5
(1) GRS A0 B 78 7= i e B Ao it
HRT: TG
TiH 20144E2 A28 H | 2013412 H 31 H | 20124E12 H 31 H
WA 82,185.97 103,849.06 39,066.82
Horbre KK 15,790.88 19,928.52 4,046.59
1% 54,091.43 61,032.57 20,894.11
L sh 7t - 36,028.24 44,257.92 6,691.12
Breeit 118,214.21 148,106.98 45,757.94
sl 145 95,024.16 128,409.65 36,870.11
Horbre NATIK K 59,230.99 80,012.23 14,908.90
ki s Hfot 2,897.18 907.61 —
ARG 97,921.34 129,317.27 36,870.11
T EN GV 20,292.87 18,789.71 8,887.83
SARF TR R BT 118,214.21 148,106.98 45,757.94

AN, SR BN S B S K,

HR 5377 S AIAR EE 201

24 K 11K 158.35%

BE R R, 20144F2

TR P K S LAAL B % 77 o0 5, 20124 K . 20134 K F1201442 H K,

i

AN

FB T

% PRI EL A 43 ) 2k 85.38% . 70.12%F169.52% ., Ak =, FEfA4E

A LR BB 2 2 BBt A AL T e MR AR AT AR B e T, AR
ZRAC ANV AE AN 55 I R BN KR BE <, AR DRI H 1St A o8 i
WAL A BT TREM LA ), TR S B0 e o ROk, R
BT WOWER AN 58 T H RBUECK s o5 —J5i, RS A ARl i ] 5 9%

FABINED, RO H IR AU, D
B ] CI KN A o e/ N e KA G S8 A g (D | R L T
HiE RHEEA | EEEA | FTER | SRUES | KEEK | P | REEE
20134 12 J§ 31 H 82.66% | 89.68% | 9581% | 61.36% | 79.31% |8L76% | 70.12%
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AT B (B W T I SRS o S 1) (W)

S TR] PRMREEAR | BIREAR | R | BRAS | KRk | Py | SEERA
2012 4£ 12 J{ 31 H 80.03% | 92.30% | 97.56% | 60.96% | 80.39% | 82.25% |  85.38%

B e e AR e A TR Bl B AR B B R AR R AT AR A

AN, AR R KA, 2014452 H R (1 550 ATH L 20124 K
14K:165.58%, =T K Ay KA b 55 R RIS T4, AR IR Ak 46 28 8 1 £ £ A
b2 4K . 20144FE2 H A S ORI LE20134E A9/ 24.28%,  FFE L R 384
BB SR 57 55 S50 Y 7S RO 5 ST AR AR A T T AT, DT BONAT TR

LD
ET RSO A ST T
DRI 5T

A, A BRI SIS 3 2 B T 28 5 J 45 SR AHL i AR WA Bl ) R
o 20124F K L 20134F AR FI201442 F R , B840 42 A1 HY SO 3k <8 i 23] O 4,046.59
Ji7t. 19,928.52 )5 7CAN15,790.88 /5 7C, v sk BE I ELA 73 5] 04 8.84% . 13.46% 1
13.36%.

PRSI, B B AT S O S Kk g, SO R K ) 3= S PR Rl
S5 RURRIG K R UL TV 45 3R I 4 55 )y T8, 520124F AL, 284141412013
FRIENART K 733,632,395 70, M9 4 124.63%, WA ICRH I Rl E MV
ORI e 5346, R b 4% A I 5 B ] 45 S5 S 380 "Rk P e TR) 7
—EZESRE, WMLRRKAER NG, AR P EAT Bt JrBA R T4k
SIS TR 22, b S BV ISR R G . 2014452 7 R WO K
AR 20134 A/ 20.76%, = B 5 K 11T 5 % AR IS SR B, L
SN OR R A, R II 52 TR RSN Z e, I H 218
BE— 5 S BV BOR I AT PR

R EE R ANV S PSS A L IS

W | SmEA | AEH | A | Bdd | RAE | PR | SR

2013 “F B 19.30% 19.19% 26.29% 3.09% 25.28% 18.63% 13.46%

2012 “F R 21.49% 20.99% 25.60% 2.80% 29.20% 20.02% 8.84%
SR LA T UL, AT A IO 3K, B 1 L BRI R

1-1-1-105



MEICHEN

AT B (B W T I SRS o S 1) (W)

A7 LRI F 5 (0 5545 s A SO (0 SE Bl 0, 42 B ARV S U, 761

JE T A BRI AE 2 T BRI -

T AR A IR 151005 76 BL L R SR O

IR ST e A A E N B T3 507 78 A (R B IR SR HA IR, v oA
I N VA G P B 7R N S 5 e 0 e = N S R A R
SEDR M HE G FRU R, V1 (7] BT < AN KPR I (A T BRI U HE 26 (14 7
THEAN BRI WSS IR I 5 2l A1 DA S A5 P XS 1) 2 A4 3 el
B, PRSI E ISR K T B LA TSR IR VR 26+ X BRI AN K B
WK I I A 2 WLUE A 2 W A 2R T R, SR TR A IR K v 45

FEATEE VA A5 0TI ACR Y 2 U Kl 73 B 77 45 I 42008 I A9 T R K VR 5 1
RT3 D73, HIRIK TS U] e 5 RAT L Bl 2 m] BB S Dl 1

i&ﬁ R e | W | TR | BOUES | MR | PRE | SRR
1EDIN G

14 5 5 5 5 5 5 5
1524 10 10 10 10 10 10 10
2% 34 20 10 10 15 20 15 30
3F44F 50 30 30 20 50 36 50
4% 54 100 50 50 50 80 66 50
5401 I 100 100 100 100 100 100 100

ERER, HEATE AR, ZEA SR AR ORI KAE %7132
BORIN NS TR RN, B8 B BIAR S A B SR K45 K% o

QA7 T A E 7 b
WA, FEAEBPIAEIRM BT CHIBR L AR F8 40 B B 3 7= T K&k
A
AT TG
TR 201442 H 28 H 20134 12 A 31 H 2012412 31 H
> SH | EH (%) | SW | HHO0 | W | SH(%)
JRE R 13.22 0.02 13.64 0.02 —
WHRETE A% | 18,806.23 34.77 | 18,453.75 30.24 | 8,690.21 41.59
AR T 35,271.98 65.21 | 42,565.18 69.74 | 12,203.90 58.41
=i 54,091.43 100.00 | 61,032.57 100.00 | 20,894.11 100.00

20124FR . 20134 AR FI20145E2 H R, FEAEERMIAE DT by B W8 7= 1) Ee gl - 3l
$345.66%-. 41.21%F145.76%, FLA) B0 v REME AR B e B DR L, PN
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ghk) A R E . o, 20124F K. 20134E AR FI20144E2 A K, TR 1T /5 &
PRI LG 43 5] 41 26.67%  28.74%F129.84% ,

2013 ARTHFENE AP B8 7 B 201 24F K HE 1112.35%, 45 K 4 20134 38 47
BRI T o RIE 2R B BRI, i I FETE AR B 5 715,691.23 75
TG; 20134 H VAL (K A6 1 25 R ) P ACHE I REVE AR W 77 2,372.44 )T TC
20134F A TRt T 9201 24F A 1K 248.78%, B Ji [K hy &A1 A2 O Bt M)
FE MR » M5 BRI, TREIH AW n, TREE T AU AH N1 K . 2014
42 R TR T A 20134E R i/ 17.13%, LB N h JE A SR A AE R T 5
PR Ay TREI H B TAEREEAT T b a5 5.

RIS R BT 22 w7 B 5 B B B Rl

B PEREREAR | SRR | KRR | SRS | KRRk | P | RAEE
2013 4E i 48.12% |  30.44% | 39.06% |  25.46% | 39.30% | 36.47% | 41.21%
2012 4E i 42.15% | 25.89% | 52.80% |  26.04% | 41.19% | 37.62% | 45.66%

[ 393 [ A7 b v 28 ) R T o s 8 R B A T R
il PEEA | ERE | REA | SRIUES | KRRk | P | RAEE
2013 4% 4339% | 23.89% | 36.13% | 23.19% | 37.76% | 32.87% | 29.19%
2012 4% 34.14% | 19.13% | 48.86% | 23.75% | 39.62% | 33.10% |  19.84%

PR DG BB B LU EE L TR T o s B 0 P S B AEAR A AT
W F TSR ARE E LU, 45 B MR SR AT ML AT MR R

O NAT KA BN 73 M

A A, B8 B T A IR AR o 0 5 SO LI R AR SR et AR Y

55 55 IR o

20124F K . 20134 AR FI20145E2 H AR, F840 52 1 10 A K R 4740

435124 14,908.90 /7 76« 80,012.23 17 JGH159,230.99 157G, i i 41 4ot 1) B A5 4 i) A
40.44%. 61.87%%160.49%.

201442 H AR R NAT K K8 20124 AR 4 K:297.29%, 1= 2 Jgi [R] 4 [ 25 M. 55 A%

IR XA RL S BRSSO RN 57 55 1) T SR BE 2 9, Ay S 2K
PRI eAh, FEAAR I 5 A RN R 25T K A A B3, BESR)
WOE 24952 B e O IR R A SR 37 00 J iy e 75— VR, i AT 23R 1
6T P BT Y J 0 IG, B T AS RER E C
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[ 3T R AT T 28 ) AR I s B T L il

AT PR | BEEA | RAEA | BXAES | ReEK | Ty | RREE
2013 44.16% | 58.73% | 36.03% | 1831% | 36.87% | 38.82% | 61.87%
2012 FF 4441% | 5509% | 35.04% | 21.03% | 39.55% | 39.02% | 68.16%

SEATIE BT A w EeAL, FEA AR 2013 4 RAT IR K AR ST IR LR

T EGED  BA SE B AT M B AR, bS5 AN R, AR S 4078 1k 7
U0 AT By, 1 BT W Rl RE B, BEARS M P ARATAR. AW BEREA

BT AT LR

(2) HBR IR AT BV A R Eidhs S oA

HRL: JiC

5 H 2014 4£ 1-2 B 2013 4EfF 2012 4E B
=2 ON 7,439.93 60,618.18 26,986.07
B A 6,003.83 47,399.80 19,457.45
=AY 1,986.34 6,814.50 4,773.12
FE BB 2,038.44 6,874.92 4,783.56
HAE 1,503.16 5,385.67 4,110.01

Ol bR TR T 5 BRI Z by

AP, B R BNV K bR AR AR GO IR 7 b B B R 3 A

W
HA: T
20144F 1-2 B
BiH
KA WA A E (%) FEH EFE (%)
BN 7,439.93 100.00 1,436.10 19.30
Horprs DMK TR T 7,351.36 98.81 1,442.34 19.62
fre] AR W 1T 77.36 1.04 48.23 62.35
A4 9.53 0.13 -0.88 -9.25
L JiIG
5H 2013 4EJF
A WA EEE (%) EF) ERZE (%)
BN 60,618.18 100.00 | 13,218.38 21.81
e AR TR T 58,200.71 96.01 | 12,552.88 21.57
el MR e 5 T 135.56 0.22 54.00 39.83
BA 1,098.32 1.81 443.88 40.41
Hfi: JITG
2012 4F B
i H
WA | BASW (%) | BR[| BRE (%)
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HH 2012 4R B
LN WA EE (%) EA ERE (%)
BN 26,986.07 100.00 |  7,528.62 27.89
o Pl bR AR T 23,631.04 87.57 | 6,028.06 25.51
el bR S W 13 1 — — — —
AT 2,644.44 9.80 | 1,347.59 50.96

EERPEAMATE RABEREAE2ITTHENTLAER (FitRE) (KEF

[2014]58 28-00031 & ) .

MRS LA Y, 307 3T A 38 A 45 [T 18 2 SN FR I R Ay el AR A it 1
W55

A WIS REAT MY BT 2w BT R

Hile] PR | EREA | ATEA | BRUES | RERE | P

2013 4F % 23.36% 25.87% 38.44% 30.22% 30.91% 30.33%

2012 4% 26.52% 26.17% 37.23% 30.43% 30.78% 31.04%

M EZRTTLLUE W, AT B A R B 2 1 260 AR e bR TR it Tk 45
R, BRI L OFE A L TEIRAF AL BT EAAT 3 ) [ I AR R4 w5 7 A
B 5755 SE RIG A, FECT RSAA it @38 5 BIFE AR TRIUH i),
FHTEAN T2 N BB L AR, RELE 24 RE, FagRml
5 B RE RN 4 B CORIESE T, (PR B A RISEAN T, Lk R e % &b
S AT RN 4 BT TR AT — 8 22 0E, WU RE WSS, T CAYE AR H i g LA
/N RN AR, T B S I BRI ACPARF RAT Y BT AR . Gl Ak
Ay, FATRIR A BT AR S RBHE M0 1 A R], FEAE A R ) 7 4
S5 T A AT IR T, WA B T S SR HI B R %

@R AL 53 B

2012 FEJE ., 2013 AE A1 2014 4 1-2 H, FEA KR #5071 04 15.23%.
8.88%411 20.20%. 2014 5F 1-2 H A A LU AT R AC, TR K0 2014 4F

1-2 BN UBEACAR, 1t A 391 o 5 A DR KA SR Bt I e el el s e [, 2 3508
GIES) TN

WA R ST R A Ea B (TR ) CORf5 917+ [2014] % 28-00031
) PER I TIBOR, FEAT B IR 2 B A I ST I R HC A S AT P4 42 DK 8 A1
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FAWTAE FH PARSERFAE (1) 5 S R 0 B2 7= A5, FFARGE LA e ISR DK v 52 L 713
IRIKHE S o AR e THIBCRAN 2013 47K K 2014 4F 2 AR IKES 20 Aii vH 50, #5401
WA T A8 AR WU A (L~ 2R P -

ML 0
S 201442 H 28 H 20134 12 H 31 H
IVEElSN oA N GER VAL S5 oA SEER
IQITFES 17,565.14 7,529.88 22,321.71 12,602.13
VK THI AL 15,790.88 6,650.45 19,928.52 11,321.58
IR % 1,774.26 879.43 2,393.19 1,280.55
INIKHE ST 2,653.69 3,673.74

2014 4 2 AR, W ORE LR RS a5, R 40 e it gk
FEUNE, TE 2014 4F 2 H AR RSO ORI A R ISCER AR A A TR 2013 SRR gD
9,828.82 Ji7G, HHILFHEULI 2014 47 2 A RIRIKAER L 2013 A 98 /> 1,020.05
JI G, JFAH N A B =9 {43 % 1,020.05 J3 76 2014 4F 1-2 H#FE A 1,503.16
JI7G, FUBRE PR Uk AR B8 AT Rl s i J R ol 738.13 J5 6 (FTAHBLET% 25%
VR, FBR T P Il A 453 G (BT (R 5 5 R 224 9.92%, 5 i AT L Jo K A2
Ao

(3) HIR AR TEAT BNV R B R S o i

L JiIG
b= 2014 4E 12 H 2013 4E B 2012 4R B
GBI -13,783.93 -822.69 60.54
BTG B e AL (PR A0 -1,559.41 -322.45 -969.44
BEE S PE AE I A LE A 11,402.38 6,807.63 1,885.10
T4z I A AN ) 15 385 -3,940.96 5,662.50 976.19
e IR 4 S IR 45 ) AR 8,021.00 2,358.51 1,382.31
HIR I SO 55 ) A 4,080.04 8,021.00 2,358.51

20124F 5 | 20134F B FN20144F1-2 H , 4783 8l AR Bt i 1 40143 ) 4 60.54
JiJG. -822.69)7 G -13,783.93)5 7. 20144E1-2H, L8RS A I 4 i
B HEHRA, FERWEGHEIEFWFNERS), BEREY: (D F
R A T RSN M, TRENERE R A AN B LR A 221
SRR S, N SEEEmNIMERAR L (2) FFAERIETS
B A S B RS () SRR 45 S AR T A W T EAT , AT B VR 40t H K 1
Ko BIREE S IR ARR L ERE N, 3020149212 H &5 534
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INERE IR SN IS

AR T T 28wl 208 i sh Bl i L aitn K

ML G

HA[e) i H PRmEAR | EHEEA | RAEA | SRNAER | Bk

2013 HRE 42,210.71 | 30,519.95| 89,896.79 | 23,404.78 | 9,663.00
G EE

R {§§%§T AW] -16,643.09 | -33,077.18 | -26,321.97 | -30,114.14 | -3,149.72
4 IR 1

EZAINE| 33,132.06 | 24,018.73 | 68,98853 | 21,510.17 8,252.99
O
=RV A

fEpg | TR T 49,107.89 | -25,766.08 | -25,149.28 | -24,452.22 | -12,133.33
T AR

A1 BRI R RAT MG b 28w 280 a0 A (0 I e e v Ay
T H B, bR A w2 E mS IRt TRk B Aw, X EE
RSN ER - HEU) FHcE 2B YL e, R, i ot TR
AT A I N CH I S A B 4y R ST A A B I s A
KrRlIN S REE I

(4) HIER R TEAT BV a2t aE )2 #r

WA NS HIAR, WAERTER S5 L R B G & R P s BT 5
FE AR % 7= A5 K 4 5] 5180.58% . 87.31%F1182.83%, [ BAFIAT M L 17 /A w]
(R8P Aot R N 25

ST PRMAR | TR | ATER | BROUAES | WEEE | P
2013 4 12 J 31 H 62.56% | 35.85% | 57.05% | 49.98% | 64.62% | 54.01%
2012 4£ 12 J{ 31 H 54.28% | 15.38% | 60.12% | 3575% | 62.12% | 4553%

ML RATE BT 2w, B84 K B8 S e A v T2 2R A DA 3% 4 42 [ 5%
RIE R, PAUKEEDURERSE, S BB BE )y 30 mRAT L B A w A B BEA
W37, RABARE S )55, BREB = SR A k. AIRAE S e iie, S84k
R SRR A 8 18w, R A5 BB BE A2 N 1) 22 Bl st 07 30, it
FEGE P AR BRI GAT T -

(5) Bt/ e J1 b

I, AR R S B Ll AR AT BN 15 I 537 SR AN 5 I R s
TR, SRR L E B R bR A N R PTR -

HE | c01a%£128 | 2013%4E | 20124
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ISSATMILEE E /@) 0.58 0.63 0.75
WG W% (O 0.48 0.85 0.90
0 % (PO 0.63 1.16 1.23
NGNS /WG L QY @) 2.50 5.06 6.65

E  ERFEVSERNITEARXN !

(1) BERFBAER=FWBAN/ ( (BORFEF+HPRE=E8] ) 2)

(2) RAABEF=AHRE=FWRA/ ( (BRI AFF+BRRI AT ) /12)
(3) FHRAER=-EURK/ ( (BOFEEHHRER)2)

(4) BRI RR B F 2R =5 b WL/ ((F4T) RS2 A2 T SRR+ 34 SR B WA K -0/ 2)

(5)2014 F 1-2 AA®HIRNFCBIE

H ER TG H, 3840 2 FI7E 201358 M e N R BE K g [R) B, L% 7 o)
TR 2012464 st , W87 HIE FHAICR A BTt I h20144E1-2 H i) il K 45
brE N EALTERR, ERE TN, FRPRIEE T20124E/120134F

RIS RIS ] Bl BT 23 W) B A R R g bl

R H BREEREE | MR RE | FRARE | MUKERAR
€/9) = (K €/9) = (K
R el Ak 0.71 0.87 1.19 3.50
e S el R 0.85 0.93 2.19 4.26
H 7 Ak 0.53 0.55 0.74 2.04
2013 4% | BRIAERS 0.49 0.80 1.34 16.57
A e el A 0.78 0.97 1.34 2.88
] 0.67 0.82 1.36 5.85
FREHR 0.63 0.85 1.16 5.06
ZRT7 el Ak 0.74 0.74 0.95 2.63
F AR el AR 0.76 0.90 1.41 3.48
e S el R 1.27 1.27 3.28 5.58
2012 4F | W& AR 0.97 1.12 1.57 3.17
BN AES 0.60 0.84 1.55 15.64
Sy 0.87 0.97 1.75 6.10
FAEH 0.75 0.69 1.23 6.65

5 RATME b 20 7 B s, S840 4 (41201247 FI20 134 ¥ %5 T JA % 2 b 15 (R AT
M BT R KRB E L, BEUIAR A2 w1248 200587 [13a FHACR 55 [FAT L BT A
I, B T B MRERAA TV AT
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(+) BARAFLEERAF N
1. BOEEMERARE T IR A5 S FTE R oL

R4 KA ST R Fea R (i) CORf5 2 [2014] 45 28-00031
5 PR BT AR AR H R SR A S R R

Hfr: JIG

i H 2013 4EFE | 2012 4FfE | HWEKIBEE (%)

VA e 3 BEA W) AT 2 1R 7,170.03 3,196.27 124.33
R I 1,802.40 164.56 995.29
FIBRARZ W R0 a6 U T BEA W] BT A 25 B3R 5,367.62 3,031.71 77.05

2+ FNERARLH R 2 AT e BRI R K R B

T B BT P AEFI B AE 28 M40 25 5 5 e RS 350 KR G, =22 R
FEAAE 201345 H U T 0 M FEAR85% I BEAL, 11 20134F-6 J -t M AR A
HIFRER, HAhuM i #K201346-12 H s L4F1)3E 3,053.48 17 76, 20134F1-5 H [
SEIRAANE2,907.40 15 76,  20134FE 4 4E SEE 4 A)31E5,960.88 17 TG .

3. e EMMEBEIN H KFF LT SEEL M

FEATEE 120124 F12013 5 AR 28 P 0 25 T H 2 B FE 8 A 42 A AE AT ML 5%
A TR A A TN T B R BES3S MR A Bl BURF S . Hodr, AbE 7
INFEVTE R BRI RS, BN FREeVE, (H O, WA LR E s
Wi areAsgm, JEH, BT AR TS, F T mRE, g
B A TR E R M. A, BRI RN REUR S B — e s ah v, (HE
R R AT S

(+—) FELERABRTNEIEE D LB ERBRNK U

FEAAE A 201 44F 24 F) TN B 4 55 201 34F 478 Hem 72 S 4 K 1 Ji BR) - B A 3%
LR =Ny -

1. FEAER2013FE 4 IR EFHE LRI T M B dke-12 Ay 78k gt,

LR AR 2013FE AR E L g, WA 4R 120134 % 7% 485 4 5 20144F &
) FHI BOH 22 57 AN K

201345 1, ZEA RN T BTN e bR85% I BAL,  F120134F6 F Kb /M el AR
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PN IR, Horp T Ak 20134E6-12 1 S B4R 3,053.48 J5 JG, 20134FE1-5
B AE2,907.40 1 76, 20134 4241 S A1)31E5,960.88 17 TG, AREATLM [
MR201IEE AR £ N FRAT B ], FE40 4R 4120134 1134+ R )3 24 10,228.34
JioG, FBRAESE P a5 R A 8,275.02 5 TG FEAT HE 1 20144 Fiuim i A
418,953.27 /7 70, 12013444 5 1R iH 14 1:8.20%, [K 1201 44F 4 A1) Pl 3K A Ay
Fefi o

2. BEAE AL T B AR R D e, A B IIND 55 U D 26, AT
AR Sz BLRS L B K

20124FF120134F (BRI AT A BNV S5 5 B840 52 BUE O 1 1 DA
GARYE

Hfr: it
2013 4EBF 2012 4EBE K1
< YN HH (%) | HAGH | T (%) (%)
i el R 33,118.29 54.63 | 21,717.69 80.48 52.49
7 I el bk 22,564.36 37.22 1,913.35 7.09 | 1,079.31
—FHEi 55,682.65 91.85 | 23,631.04 87.57 135.63
BN (G
AR F8 A B s 60,618.18 100.00 | 26,986.07 100.00 124.63
H =D

M EFRFTLUE H, B T B Ol 25 AN T4, Fea 3 B E LIS
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% IS B IL e R A EARAE A A, AR AR, R I et 4 DL
%A T ILS FE o

6. FTILRKIHE

2R A5 I B O U G EE A S U, AR TRPP A A 0 11 A5 A Al 07 IR <
P, WPTBLRERUNMACE 2 A AR (WACC) R . P15k
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WACC=RexE/(E+D)] +Rdx(1-T) D/( D+E)]
Arf: BB BARK TS ME

D155 B A T b

Re— A 2 B A< LA

RAd—13i 55 T A i A

T—HEPEAL Al 1) P43 B 4

THER G BEA A, FATRHIBEA T e i (CAPM) BEATRI, CAPM
BT LR B EeE o R

Re=Rf+BxERP+Rs

A Re—Ba BEA A
RF—JJC XU B3
P— IS AR %L
ERP— 11737 AU 451 1] 4 %
Rs—2 ) 5 A3 AU A1 1] 4 %

Rf: JoUEIRRAR, FEI S SR T A PEAl v 1 38 [ fo 280 350 1 0 4% U PR
I 10 FHIEGL R Rt A, O TR R 4 (P A (A
S5

B: W RE (W RED , KAV 300 FaHOR s LR A X HEXT LA F]
] Unlevered PB:

Leveredf
1+(A-T)D/E)

Unleveredp =

A D: OB E: BEBUNME; T: SHPTAEBEER

KX EE 2 w1 Unlevered 58 H KI5, O AP B EAE 0 45 0P Al 5L 07 1)
UnLeveredf.

1-1-1-159



MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

ERP: T MR E# R R, ARYET R 300 FaE01 e/ ehi 4 A A I AR AL,
fit By Wind BEIR Kt 28 Gede (1 I ads £6 (1025 1 73 R BE F SRR (A S Wit e (Rl £5
RO FF bt A AR (50 2140 H AR 47 IR 10 SR E B0, SRITJLAT-T
ISR E 5

Rs: 2 FlRpAT KSR R R, AR 2w (R S AR DL S EAtR 22
R E A= E

(1 TR R RE (€

T RS a2 R T PP REAE H 28 5 AU RT3 it ol s B i R A 0 o AR
RVPALEHR 2014 £ 2 ] 28 H E iy BRI H 4 IRAE 10 4 A DAL {57 2130
WLt P A 4.259%4F o RS IE 7 6

(2) BEARLH) DIE

Wk “Wind %7 SRZamaf), U IR TR S BT A 7 S TG SR MEH
WARLER IR R CREFRSE D 4 2013 4 12 A 31 HEREdE, BEE E
JFEMEH B, P RERERERE T —ERImEER)  FAT BT AR BA

SRR R
Bfr: JIoT

5 | BRERE | BELK | NE D D/(D+E) E E/(D+E)

002310.8Z | A J7bdMk | 40% 323,199.34 15.17% | 1,807,662.62 84.83%

002431.SZ | tFAlEAR | 40% 179,715.51 18.71% | 781,056.00 81.29%

300197.8Z | BRI | 20% 125,750.09 18.11% | 568,450.62 81.89%

T 17.33% 82.67%

(3) BUa I FRGE XK F 4 Beta

WL “Wind IR SRR Y. R BT A EIE 1 ARSI ASHT
FFI¥) Beta %405, i A3 Unlevered =Levered —=[1+D/EX (1-T)] (A=,
T WBiE, LeveredB MM 45ATHTIY) Beta 2%, UnleveredB 5l BRI 45 AT AT [A]
I Beta 4L, DIE 2 BEAGE 1 )] -3t Beta 14 4 51 BRI 55 KLAT DX 22 J5 1) Beta
REL HARUE W TR

5 ZRE | REAR | BE Leveredp T Unleveredp
1 002310.5Z IR R 40% 0.612 15% 0.531
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002431.SZ | kEfEpEAk | 40% 1.246 15% 1.042
300197.5Z | WS | 20% 1.291 15% 1.087
TR 0.8465

il it 24 X Unleveredp = Leveredp+[1+D/Ex(1-T)] , ¥ 5 4 F 4 #. 4 {11
Unleveredp=0.8465

FEAEER VT AR 25%.

EUAL 11T 28 ) RSP30S s b S 340 SR 1 H bR 98 AR 4544024 0.2096,

WA 4ER] B =0.9867

(4) THHEAFW % ERP

O R ERP AR E: A5 SE T B8 R332 0 00 75 Emf e —
AN B TR SR FR AL, R E H AT W TTAE 2 RS VSN SRR
& 300 FRECH A BT IS IR AR PR AR o

@IFBEEIRE RS ARV HARFEE R I R] X ] £ 4 2001 4E 3] 2013 4.

OFEHUR AT W e HA i KA

H TR 300 FREIK) Ry B B R A AR, DR PEAl N B3 SR R AEAE R
BFYPR 300 FE 01 B4 1 o 3 T-UP R 300 $5 50 v A #E 22 AT (¥ 2001, 2002, 2003
L, VPSR AMER 7 A HEF LA S, BISR A 2004 E4 K ) 300 45
B RS JBEAME R EIRAE 4, ZRBIME 52 2001 4F . 2002 4. 2003 4F-[# 43 Sl 55 2004
EAER—FE.

Sy A I B B, PR B A Wind %8 TR B0 B Sk B AR R 4
JB )25 A5 AR AL Ty LA A S R R EA TIN5 b o0 IR 3 B i A FE B 4F
L PREFE =AU as, R PEAL A R F I o I e R s 2
TR L YR BRE IS = A U RS ) B AE AR WL R, DLAS T s e 44 1% 70
JE 25 A R B IR0 o

@O IR R TSI S 2 R 4555 441 ERP, 8Ll
BN EER RS IS Z R, AN A 53R R R 5 10 21 B 35 %
A A T R WL 7 26 o AN 114) 38 B M s 5 A A AR B TR A 1) 309 o 28 o 2 B R ik
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10 SR EATT,  H5e)m DLIGE R 4 FE A5 1) B 35 % 10 T A W B EAE R KT
U 7 % Rf

OfiH L.

20 EIRVESL AT, A3 IR 300 03 B SRR3R LA P Bl R
LA 8 18 73 JIE PR S AR B L AT~ S8 Mt 26 FRU AP B A ol A8 SR Rl %, 1
BRI AT R LR, RS2 T A AEIK ERPo H LT P 2l ot R RE S 4
i Js BT Wl A RIS, HOR AT LAT-P- Bl ad A5 501 ERP IISEARP1Y
{EAE D H i P By (KU ez 4, B KU L2 %<0 6.27% .

(5) Rs—pA7 MU o o 4 1) 1

AT MU 2t R R AE AR GEIE AU, 2 R R PP A B A PR TR 3R T K K
WEE IR SRATIE LT A A AL, £35 25 BT Al A7 Ak 208 L. T
FIAE S SEAr LS OB DL, AT E AT MU et %l 5.57%.

(6) B34 BEA A 5.
OB 7% Re HITHE
Re=Rf+[( XERP+Rs
=4.25%+0.9867 X 6.27%+5.57%
=16.00%
@fFBARA Rd 115
15055 BEA AR Rd K] [ EARAT — 4RI G830 2 6%
@IS A A 5.
WACC=Re>E/(D+E)+Rd>(1-T)>D/(D+E)
=16.00%>82.67%+6% >(1— 25%) <17.33%
=14.01%

7. WERIERIVHE SR
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(1 Ak B BRI R TF5

WRAEHTIE A, Ak B e o E T SRR R PR .

Hfi: JiG

WHLH | 2014(3-12) 2015 2016 2017 2018 2019 &M
=l UN 36,266.68 | 48,771.45 | 61,687.56 | 71,046.45 | 78,902.89 | 84,382.63 | 86,772.05
=457 N 28,869.15 | 39,017.16 | 49,473.42 | 57,547.62 | 64,305.86 | 69,193.76 | 71,153.08
W ENBR 283.11 395.36 435.45 480.18 530.12 585.91 602.50
W LA 2,510.84 3,192.77 | 3,520.82 | 3,883.61 | 4,281.03| 4,688.17 | 4,820.92
I W55 2 H 564.83 740.47 742.14 743.86 745.62 747.42 768.58
BV A 2,820.19 3,786.98 | 5443.03 | 6,004.02 | 6,389.12 | 6,332.12 | 6,511.44
ZANEPSE 2,820.19 3,786.98 | 5,443.03 | 6,004.02 | 6,389.12 | 6,332.12 | 6,511.44
g’ PR BLSE 725.97 973.89 | 1,390.07 | 1,532.65| 1,631.45| 1,619.93 | 1,665.80
B HE 2,094.23 2,813.09 | 4,052.96 | 4,471.36 | 4,757.66 | 4,712.19 | 4,845.64
hne AR H

CHIIT A3 84 426.00 511.20 511.20 511.20 511.20 511.20 525.68
ALD)

HHBiEF1E 2,520.23 3,324.29 | 4,564.16 | 4,982.56 | 5,268.86 | 5,223.39 | 5,371.32
s $rIH AR 341.88 439.61 468.98 498.35 524.29 548.04 563.56
FIER 2,862.10 3,763.90 | 5,033.14 | 5,480.92 | 5793.15| 5771.44 | 5,934.88
dj’ FAN 330.59 396.71 396.71 396.71 396.71 396.71 563.56
ﬁz ﬁgfjé -947.07 2,720.46 | 1,268.43 | 1,228.66 983.47 779.69 22.08
B G

HILA 3,478.59 646.73 | 3,368.00 | 3,855.55 | 4,412.98 | 4,595.04 | 47,853.58
P R 0.42 1.42 2.42 3.42 4.42 5.42 5.42
PrEE (%) 14.01 14.01 14.01 14.01 14.01 14.01 14.01
Pl R4k 0.9468 0.8305 0.7284 0.6389 0.5604 0.4915 0.4915
A I 3,293.52 537.11 | 2,453.25 | 2,463.31 | 2,473.03 | 2,258.46 | 23,520.04
3 ey ) F= 13,478.68 23,520.04
ig‘?iﬁéﬁg 36,998.72

(2) fg AT B pft

BEVHE AN, FEAHEE MM 11,900.00 J7oc, LEEAT RGN
13,775.57 5 TG

(3) WAUIE TR

B> AT AR B B 7 B [RS8 5 T4
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AEFTANRAZ T Se s o, AH AT LIMRKIER I AR T il A2 5 i T IR vt
PRI VS LR AT R R, AT BB G O (B LA EATER e eR e e T
1, DARBLZ B it e S/ DA . HR3AE CVSource P23 A [ A [RIA T 5F
WaZEpl, THAEAR B A RIS &R AR Wind BERAAT 2 A7 )
SRR A sy E/ARi e P s S o[/ i S (S oK W b [ s T/ASS PR S E S
WAL B AR &R EME LR, ASE ST DRI TRy

38.61%, AIKVEALZE RS 38.61% /Dyt 3l PE P F06F VEAR X S E 1 52 0 .

(4 AFE T HFH

AR E LT SR R TR AR N DA A B 2 e 45,847.37

Ji7t, RAAATHE R R R PR

Hfr: it
i H QIR PR HE &
JEEE M=
AR SIS 650.00 650.00
AT MK 3.80 3.80
KIFEBE 13,919.83 49,480.24 PEAL 4R
[l 5 B 16.94 — TR =V A %
‘ P IRAER VA A %, BB
166 S P AR 0 149.81 11.87 0 3 B A B
& 14,740.38 50,145.91
ARG 1 A5
KK 2,000.00 2,373.14 EAR R 5 RALRAY
PUAE
INZRYLTY 23.40 23.40
FLAR AT K 1,876.50 1,876.50
INZREEIYSS 25.51 25.51
& 3,925.40 4,298.54
LB MR BHE 10,814.98 45,847.37

Forb, RMIBETRIEE 2 7 m AU AR (I 4E, BT HBEAR I Bl Bl

(IRIERZ R SURES I PP

Al )T
KRR
2014
I H &K s 2015 2016 2017 2018 2019 KAH
&5/ &5 &5 &5 &5 £ &/
=L PN 50,379.44 | 73,430.38 | 92,820.68 | 106,872.76 | 118,670.26 | 126,901.17 | 130,494.56
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W A 39,956.44 | 58,850.18 | 75,291.44 | 87,208.82 | 97,417.98 | 104,929.62 | 107,900.86
i EDI L i
iﬁ Bl R 1,697.89 | 2,472.58 | 3,124.26 | 3,596.55 | 3,993.12 | 4,269.83| 4,390.74
T BB 305.35 524.16 592.48 669.75 757.14 855.98 880.22
D IR 984.17 | 1,385.16 | 153254 | 1,696.40| 1,850.73| 2,001.43 | 2,058.10
M W55 530.93 641.85 641.67 641.49 641.31 641.31 659.47
ELAIE 7,966.02 | 9,641.78 | 11,638.29 | 13,059.75 | 14,009.98 | 14,203.00 | 14,605.17
INESE 7,966.02 | 9,641.78 | 11,638.29 | 13,059.75 | 14,009.98 | 14,203.00 | 14,605.17
Mk: PTISBLZE 1,994.37 | 2,41451 | 2,913.96 3,269.68 3,507.61 3,556.28 3,656.98
BiEFIE 5971.64 | 7,227.27 | 8,724.32 | 9,790.07 | 10,502.37 | 10,646.72 | 10,948.19
BB EHRE 6,376.64 | 7,713.27 | 9,210.32 | 10,276.07 | 10,988.37 | 11,132.72 | 11,447.95
EWER 6,447.40 | 7,797.09 | 9,300.92 | 10,374.17 | 11,066.50 | 11,201.91 | 11,519.10
Tik: EARMESH 67.90 84.52 84.87 85.10 59.67 47.87 71.15
W B 4
M‘ B 13,625.88 | 4,348.44 | 2,177.30 | 2,021.67 | 1,581.88| 1,261.14 35.71
)
ISR -7,246.39 | 3,364.13 | 7,038.75| 8,267.40| 9,424.95| 9,892.91 | 100,209.75
ProbaEFR 0.42 1.42 2.42 3.42 4.42 5.42 5.42
W% 14.22% |  14.22% | 14.22% 14.22% 14.22% 14.22% 14.22%
Pl A5 0.9461 0.8283 0.7252 0.6349 0.5559 0.4867 0.4867
&R EIE -6,855.81 | 2,786.51 | 5,104.50 | 5,248.97 | 5,239.33 | 4,814.88 | 48,772.08
BERIER 16,338.38 | 48,772.08
P AE R

‘&11 B 65,110.46
LR KAIKIEN
W ZEEAT BN
M. ZEMATED 1079131
fit
ZEMER T
" Pt 54,319.15
ARIEN
B /DI P HR 38.61%

SE YT

%ﬁﬁi o 33,348.08
HI T e

A
m jh gt 7,600.98
kTREZ Il

< 25 /\
AR D T 40,949.07
#r

< PAYAN
AR L R 40,900.00
#r (BEE)

(5) AR I

R AR = (F RSO e - F A BB < (1- Bubi

IR | BRI+ SR . S
B JI0
| ST F 8 | FAH |
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s aneax= 41 Jua (N iBZLIN(E) 36,998.72
W BT B AU 13,775.57
gE s s E 23,223.15
B GIIE (I 38.61%
PrinfE B v M e 14,257.36
Ine AREE AR B 45,847.37
AR A e Ttifr 60,104.72
AN A Ty (B 60,100.00

(6) WARIE VAL 4

FEAE NI R AR A48 . /byl 25 R TR T i s (d
60,100.00 /5 7G, M /R AT PG I (B AW i (E PPAL B4 1H 47,525.64 770, 1
%k 377.96%.

FEARHRAE e m i PP s Al b, SR IRV, B84 52 [ 1 I AR 4= AL
2548 4 60,100.00 7 IG .

(F) BRI B O

FEAEH] 100% B FE T 95 r= FEREVE I VPG Bk 24,458.66 17T, 641 4
2014 4 2 H 28 HIKH %= 12,574.36 J7 o4 11,884.30 Ji 7T, MW=
94.51%, B B4 LR IR PR BE {2 11,285.65 J1 Tt

TSR E HAR VA S R W N R PR -

Bfr: JiIC

i H WEEE PRAGOE WRAE WEZE (%)

mah e 22,898.44 23,450.20 551.76 2.41
AEvish vt - 22,040.59 33,373.13 11,332.54 51.42
s KIS 1,786.00 1,786.00 — —
KA AL A % 13,919.83 25,205.47 11,285.64 81.08
Il 5 0% 6,179.11 6,363.77 184.66 2.99
T r= 5.85 6.02 0.17 2.95
1 S IS 8 149.81 11.87 -137.94 -92.08
Bk 44,939.03 56,823.33 11,884.30 26.45
mah o 30,364.67 30,364.67 — —
AR s ffot 2,000.00 2,000.00 — —
ik tnry 32,364.67 32,364.67 — —
R BV 12,574.36 24,458.66 11,884.30 94.51

(N) BAVHSR
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ARAZ Ty s BRI ARG T AN IRAZ 53 45 T3 ARG HAT UEZ= W B DRk 55
ORI VPAS LA R B8 PR I A P A AR IR B8 (R PEAL B, AEAN i 1%
PG Y XU PR « PP HLIG LA20145E2 H28 H M VPG EEH . 2>
TR W 2t AN B8 7 LR AR (R 8 7 EA T DA, S 2% DA Rt 325 DAt 45 R D o
Wl o

|

\|

AIRAL 5y b 1) 25 7 B8 A7 4 141 100% B BRI WA 2 V25 R P A 47148 24 60,100.00 17
JG, BAEALER120144:2 1 28 H K [H 45+ ¢ )™ [1)12,574.36 1 TG4 {H47,525.46 7 TG,
WA #2377.96% « ASIRAL 2y b () 22 W) B840 HE 141 100% B BCEE 1 5% 7 BRIV I PEAS O
{H424,458.66 )1 70, HF% A 4EIH20144-2 H 28 H K 1hi v+ 53 7 1112,574.36 )1 JU i H
11,884.30)7 70, Hi{EH#94.51%.

AR VA5 B SRR DP A 45 RN 22 K, T B DR O WAC 2 VA U 1 2 Al
B PP E A ST, FLOPAG 45 R W2 B8 AR SR RE T, b 1
B REAR P BIE A DL E ST« Pk LS it D Bk R
PRI WL R SRR I OB R 5 G IR B8 7 (A

(6D VP4t (88 R A IR PR

AIRAE Gy b ) s 7] FE AT EE A 100% B BER T 2576 PP B4 60,100.00 J5
TG, B4R 2014 4 2 F 28 HIK I 1495 7= 12,574.36 J7 Jo4i 47,525.46 J7 G,
W ZR 377.96%. A4S 7] SR FHWAC 28 125 P DAV AR 18618 o2 208 v P 3 8 D IR 2

1. B AR S5 5 = RN ST R R, B BORKIHTRR RE 7 ATAT K
R R EIAR S

A LRI B T 11 B MR 55 55 307 el Rl 55 35 i 8 Jé s FFAEIZPTME 554
BREJEN T R s 5B HAT, ZEA5H Ol 1 iy B Mol 55 55 b
77 e AROL 55 (K I FAT 0 A i, T IBUREl AR T H ik T A ROk 5 N RSB A R T
b Bl AR e T 5B PR [E a8 R B sy ) i R AR 44 82, a8 44 e RDAR B
A TR R A AN T 30— 2R RNV ST, AT 28 AR 1 28 KU, IR 17
Frol. PR RE, BT R A e A PR 288 U B3 1 R R A

2 FodbEE— R4
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PNV STV A i T Bl AR A 7= MV R 25 AN IR, IO 5 SRS T el Ak
TRERE MR S5, AH AR SO A A B 55, O Bel AR R Jt b 55
P T SCRFEORRE, A T H RN .

HIARL WS — Ak, KBt PSS TR T A5 A E ik, R R
THIRERZBOR, S a5k, MEA. it fk, fif53E
AT RTAT DAE 4 ) 3s T E S R iR B AN SR B S, AEORUE SR AT T
IBRIBEAREA . SRR H 1. FRORAMNFEAMIZE, B S IR
HHE OB B, By TR 00 H SR gl BB oA R A, O
RN T (0 T F P BE U R B

3. FENHTILKLEF RFELS

S ZAERE, FALERREE T 30 DUk h ALE T H AR5 Lol A
A B, IR ARLI0 H il TAE BOT AR R TR E AR TR, T ERIK
Fr 0 H 2,000 776 A F T B0EAR T AR A 1,000 J7 76 R E (R i it < AR
TR LBl i, b, A R AR H A R K E 4 i 5,000 J5
TG A I v AR S 2 SN 4 B A i S AR AR B
Bl SR JTRMERL. tPgAER]. EMAER]. i RERAER]. R
< =7 N V2 =Y S N T L R N = 1 E 01 N 1/ 5 =Y 5 I < <1972 VN R A= 3 S8
TREMGIEXRR, MRS RIRIE T 2wk RoE Mgk, #5817
S D A IS A5 45 AR, T o A B8 T A SR AT SIS X I 5K, PR 1X
A E T R

4. BMERREF, SRR

PN RE) TRIIE ARSI NEIEL, B ROLBK, — EE AL AE 2
A TR, A IHEAT ARG, RERF LU Dy s, PRI N2 755K, 4k
A B T RSS, SIS INE . Gd T 2R POE R R, SR
L 228 LSRR dh RS T R AF R R 23 ()2 AT, JF

RIF TIRZ 5

G5 TR FRIOVE AR AR T S TN 35— 2 AT LT
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U RIER, e T 3847 4RI i 1) B8 7 i A B8 1) AN AR R LA e R I K oK
g e s s LT T, P DU R

M. RRGEFEBIER

AIRAZ 5y Iy I R BB RAT I B SAS IR < Wy S AT oy 368 T 54T 1 3840 2R 1]
100%[MI AU SR BCE BT <, AN R IRLGT55 I 75

. EXSHBERISIHEITZERTER

FORM S KRB BER A & Vb T R

N BRZGPEAEARMBRFERFR AW TR
fA

AIRAZ Sy 5 L OG5 RS RB B BARAT BR 28 W BEAT RAT A S AT
LIS BE AZ Sy (AR R D) A5 5 A (RIS BRI B AT B4 AR R
TS 7 MR AR UK 3 7 HL Ay 5 2 HERG JL BT Rr 38 A0 4R IR AR DG B, k45 52
FRBHE, 4l A JRUBE LR Ae LE BB L SE I A o

A 3 R 50 SR 2 B CRATI ) BT T ) A
YA S5 T, RRRAMEEIAIRD, B0 24 M08 114 AU, o R
BAHRIR =4, 590N 44 LRI A 7 T HERE
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LT ZHZARKEITREER

— XBHFEEER

SR BH AL RAT AR B ST I 7 200 ST SRR« T BH L VTR 1 2
R SRR B AR R R AT REA TSR] 100084, A8 s b
60,000 J37C, S REBHEILURAT AR J7 AT A S w4 35,000 J7 76, itk
58.33%, 1&MURATHME 34.67 JT/ETH 5, RATIA 10,095,183 fi: LA 4 /73
F28 B %y 25,000 176, (L 41.67%.

I, SERBHE UM AR AT 10 245 @ Bt RAT R SR L W8 4
LR U G AN I A KA Ty I (AR RSO S AT B [ 100% 8 AL AS 5 %ot
60,000 Jj G lcE ¥ 44 LR 20,000 JicZ D ) 25%, RIAKER AR T
20,000 J7 TG FCE Y G AIRAAE 5y AR ol B G R4 43 B T SRR
AZ G IR A XA

A2 oy RO I ARSI AR LT R R PR

sty | D ORERE | pem o | RO | Résett O
FOA0EE 67.84 40,704.90 26,815.12 13,889.78
LR 7.54 4,522.77 1,918.53 2,604.23
VTR 6.56 3,936.54 1,669.86 2,266.68
Moo 3.53 2,120.05 899.31 1,220.73
e 5 SR 6.28 3,768.97 1,598.78 2,170.19
I e A AT 4.71 2,826.73 1,199.08 1,627.65
el Rl 3.53 2,120.05 899.31 1,220.73
& it 100.00 60,000.00 35,000.00 25,000.00

ARIRAE Gy 5E G, RIRPH R T 5 [ 100%I° AL, SRAIE . 32 11 B
PN M ea. EEGEIE . s AR S R 8 R FHE 10.52%.
0.75%- 0.66%- 0.35%-. 0.63%- 0.47%- 0.35%[FI AN (LLRATHEAY IR 16,503,385
RS, AL AT IR T SR B FISR R T8 o

T SRBHEA UCRAT WA e SAT B4 6 31 8 7= AN DL 55 B T 45 8 46 14 B 2 S i
T, SRR T Bl 515 I AR RAT ety SO0 SR 57 IR 9 o i
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SRR E B et IR BE St Bl 9% e WU T IO 8, SO AIRAZ ) B goxt
FRIAN AL B0 R FAS 23 7] i o

= BRRZZPHRREIT
RUAE S BEATIRE, 53500

(1 FATB A AR, RISCRPHIE L [ #EA 0 HEERH . TR

Heh s RRGEE B AR R ECRATIRAN BT 30, SO ANIRAT 5 B oxt
i ors

(2) RAT et SRR E Bt 4, RISRABHAU M AN 10 44 JLARRS & B ot
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Lo 37,858,011.01 37,883,966.38
rE 501,892,810.85 501,892,810.85
KIHFF 2 194,888.03 201,087.63
166 S T AR 0 14,428,070.06 17,123,931.41
JERB B = A 1,186,476,204.44 1,265,862,132.85
e 2,641,957,644.58 2,968,335,001.31
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VAT K 679,807,530.73 907,802,289.75
TR I 4,721,325.51 4,008,382.51
INZREANE 6,545,833.14 11,559,912.49
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P AR S 1,057,665.11 1,502,125.12
S A A K 298,074,202.33 514,124,594.54
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WA ARE T 1,530,162,790.59 1,900,850,944.77
LN o fii
KK 32,501,900.00 12,501,900.00
Tt 4ot 8,530,887.37 6,976,167.10
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OiH 20144E2 H 28 H 2013412 A 31 H
RS F AR A 62,732,152.67 40,601,983.50
Uilis=g7 1,592,894,943.26 1,941,452,928.27
RCE &k
VA& T BEA I A A G A v 1,049,506,628.09 1,027,649,577.15
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FraER G AT 1,049,062,701.32 1,026,882,073.04
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BN 180,321,199.21 1,211,796,140.97
W B A 131,657,155.13 903,183,406.78
BV K Bt 1,363,514.88 21,897,337.77
5 2 H 13,549,951.90 64,713,729.52
BT 16,602,313.77 86,055,597.10
W55 ok 4,480,389.45 22,404,336.49
YRR AIEEFS -8,341,168.65 22,877,018.46
hns Bewtias 8,050,243.79 10,549,651.46
ENLAE 29,059,286.52 101,214,366.31
JIE= 2N PN 719,958.01 1,976,315.55
Jik: BN 104,526.96 1,353,039.12
o BRI AL E R — —
FIE S5 29,674,717.57 101,837,642.74
W PR 8,094,089.29 22,082,353.29
HANE 21,580,628.28 79,755,289.45
VA& T BEA W] T 5 1R 21,857,050.94 80,898,177.78
DR IR -276,422.66 -1,142,888.33
’T «/TIIILI&JIﬁ — —
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=. FHARER AN EZER S

(—) SR BRI & 55 I H A

FEAAER G 2014 4F B B R T 4R 2

N 22N RS E S

2013 4FERELL A 2014 4 1-2 A SERREE R DL A SRR S 2014 42 A

28 H ARV LG ) O Hemth, AR 5K ) R B

1-1-1-188

~ MR T FR A S LA 4 i




MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

Yp3hEE, ARYETRAEEI] 2014 SEREIZE TR S I0L SRR AT A
BB R LHARAT CBORE, IR0 “(=) 840 4R 4 R T o g 1 1 B A
BB AT AR VL S Ui it T o A R P A0 PR AL PR A3 8, AR T
ANHE (AR5 PRI 6 3840 5 FERA HE T7 1R300 o

S A P10 6 22 8L T PR 0 2B A 4 (il 2ot
WY e, A A ERER A A IR A

(2D FAKER BT 5 K HFERHE L

KAG VI % T Z6 A S 8 B G Rl 1Y) 2014 45 B &R T4 K FLBE R
BEARZARH 2 (b B s v D AR S 45 HE U 28 3111 5 —— TP 4545 8.
RIE A% ) o T8 AT SR P BRI AZ A A S0 B e P ofie 10 2% TR R 9 Do XS RBE
CUEEF AR T SR i iR o KA ST d A R WL

MR FAT T SCRF i AR TN T H 45 R P 2 1 i Ak B S A A ) 08 £
¥, BATTBAT 1 2 BT AT T FRAT TNy 220 ) Atk A Gt i B B0V Ay it R T
LA BELA . 1y H, BATUN, 51T 2014 SRS AE 125 T LA L2
B A HE A LS 2 g 0, O 2 R 2 2 )RR S 2 TR BB AT T 813k 7

(=) FREAEFITRINR 2 5 A BB
TR 2014 SR LR TINR T Je 1 F1HEAEBE G il 1)

1. B840 S R Pt i) B SOty BIAT I VR BUR BL AU AT 2 B0 |
LV R A FRAAL

2+ BRI P I A BRSBTS B A T KAR A5

3+ FAERIE K B R HUR (5 ST A LR AN T 3 R AR ARE 5
4. RGP NSRRI AT L A T IR AN e 2B B KA A 5

5. FEAMERIREW B His, UG R TR

6. FEAERIZE Pl s B BB, 575555 REMS AT HAN K JCEE AL

~

~ FEAAERIRDE AR AR BBt Rl Rl S R TR

1-1-1-189



MEICHEN RAT ety S DL SR 5877 I S AR IE B e 1 (F58) 2

AT
8+ JCHABN I AN RTHUE R ZAIAN ] 9 UL DA 22 Bt o S K AN S
QLUPRE 7=k 37 i R B

Hfr: JITG
RH 2013 FFEE 2014 4B EEFRMI%
HEEHE | 1-2 HERSEIE | 3-12 AR &

BN 74,886.71 7,439.93 87,380.92 94,820.85

W BN 59,715.39 6,003.83 68,233.22 74,237.05

BB B 2,649.97 62.48 2,916.93 2,979.41

s 2 H 811.43 234.70 598.45 833.15

E R 4,036.38 706.28 4,252.64 4,958.92

Wt 2% 9k H 1,021.99 271.37 1,258.58 1,529.95

IR AR IFN 654.97 -1,020.05 1,404.11 384.06

e BeEiias 2,801.41 805.02 1,061.35 1,866.37

=AY 8,797.99 1,986.34 9,778.34 11,764.68

I IE=2 2N ' PN 110.50 55.18 — 55.18

I BN 63.39 3.08 — 3.08

FiE BT 8,845.10 2,038.44 9,778.34 11,816.78

I AR g 1,524.16 535.28 2,328.23 2,863.51

HAE 7,320.94 1,503.16 7,450.11 8,953.27
A& T BE A

TR 7,170.03 1,503.16 7,450.11 8,953.27

Wl &k 150.91 — — —

M. EHAREESHENAUEZES
(—) EMARIE &3 BATNR SR

MR 2014 £ 5 JJ 10 HAA R 5 ma gia 5P s SR BOER B (O T
DRV DBEAT ety B SAT I S 087 I F SR LB 08 7 R IIEED, AR w]
ML ) AT Tyt 5 SRAVEE  HEIERH . ANVTREL HeR R GRUR. e S BRI R
BORAT ety K SCATIL e 1007 3 SIS VR IR B [ 100% IR B[R]
Ay AU AN A 24 R 5 BB [ RAT IR S R L Wt <, SR BE e AN
HEEAIRAL 5y VB 25%. WOl Se )i, brii 22 mlR R 2840 2 141 100% IR
MR ERE N 2 CEm AR RS EA T HIME) GERSSH 73 %5) M (A

1-1-1-190




MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

FERATUESR I A vl B A 2 S HEN 26 26 5 — brli 24 m) EoR ot 7 2 v
THCIE) GIEME 2 275 [2008]13 ) HIRE, AR FKIEAC S se B 5
G5 DR A 162 G IR TN 2

AN ) G 1 0 46 2% AR IO A AR ABBE 2 R A O 26 A 4 [T 100%JBEAL
IR IERAGA A TR K2« 7 RIS B B 01 o SRR SR AR I 1 Mt Bk v
IFBRIZAC T 2013 4F 1 H 1 H C ARS8 LA RAIRAT 5y I 1) 8 ) 23 38K B
WA AR s . BIFM SR AR (Al vHEIEE 20 5——Anl
I BE v A B S W EEA T 9 o AEZ2 KAT v ER vH AR 2\ 2013 4R
2014 4 1-2 H #2555 ISR L, &5 5 T30 w) (0 26 = 2078 o J) B AR v )
Begt bkl B AT RIS, BURERAE S I % 138 4 4 4] 2014 4R 1) 4
A TR 75 2 33047 G i o

e 2% R TIN5 e R P (0 2 v R 25 oA oA 25 2 T B 5 AR 2 7
C VI 253 AR v BORAT = vl v 2

(Z) EWATEHSE BT H R

KAG VTS T SRR BRI 2014 425 & IF 8 A FR L
FUtW] e SRR P B 2 v A S Ml 25 AE U 3100 5 —— Tt Pk
WA 555 R A% ) o S SRS B JZ X0 12 B A F0EI K L B A H F 25% TR i 97 5
R AL SO TN DL 4 . KA v e A% e I

MR BA TR SRR LB UL (1 5 A%, B T T T R A <R A e AT
WA IR SR B S AT A TR 5 BEER Al 1 HL, JRATTIAC, 1245 7% SR Tl & 7
XL A A G K, O F R G TR R BEAT T B 7

(=) EWAREHEHFEMTMBEA BB
SRR 2014 SEFZ A AR A3 T T SIREAER B G K -

1. A w) S AT SR BIradi A () B SO BA TR A 0, B DA S i
FSBUA GBI R E AR

2+ Ao R ARAT B B TR (BB AN e 2B R AR AL

1-1-1-191



MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

3 Ay ] [ A G ATIE 1A < R LA A5 B2 2R LU AN T 307 5D AR
4. AT R AR R BT N AT S T IR DA B A FE K AR AR5
5. ARF MM ERIRE IEH Eis, ARG KA E R,

6. AN H LARGERALE Pl s BRI, 97 55 S RES AT ELUT %
HRAA

[N /AN EF P bl e sV s NI e e 3 NI ' 4 a7 | N i g v
EG AT

8. JCHAB A I AN AT HUAE DR RIAN R 9 UL DA 35 BTt o s K AN S i

9. ARIRKATIAR WL ZE =B & ET AT IR K A& 7 2 BTN
RO, 3o P25 PO 5 P

10, HORTE ™ A A A T f 00 ) 5 AL o

() EWAREEESIHEFTIR

Bf: JIIC
FH 2013 4EEE 2014 4FEFE TS
ST 1-2 HE# IS | 3-12 APk it

=22 N 121,179.61 18,032.12 146,036.30 164,068.42

W B EA 90,318.34 13,165.72 109,187.74 122,353.46

- Bl ge R 2,189.73 136.35 3,265.71 3,402.06

e 6,471.37 1,355.00 6,041.21 7,396.21

LR 8,605.56 1,660.23 9,369.85 11,030.08

ot 55 2 H 2,240.43 448.04 2,847.28 3,295.32

AT AEEIFS 2,287.70 -834.12 2,335.79 1,501.67

hns BEEEWER 1,054.97 805.02 1,061.35 1,866.37

B AE 10,121.45 2,905.92 14,050.07 16,955.99

e ENAMIN 197.63 72.00 2.60 74.60

M AN 135.30 10.45 — 10.45

FE B 10,183.78 2,967.47 14,052.67 17,020.14

W TS B H 2,208.24 809.41 3,254.96 4,064.37

Y F)vE 7,975.54 2,158.06 10,797.71 12,955.77
)& T REA ]

B R 8,089.83 2,185.70 10,778.10 12,963.80

el & ik -114.29 -27.64 19.61 -8.03

1-1-1-192




MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

1-1-1-193



MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

FtE FEXH

1. WWZARERRHERAD A BR A w28 = Jm i Fa T DUk il
2. IR REHE A R A 7] 2014 4F 55— IRIG I B A K& S il

3. IR SERBHTIBAN A PR A T A 8 Fi o0 TN 7] AT A S SCAT IR 4 3%
I SRR E B A A W

KO X FAIE SR IR 23 W UM B AT el bR

5. NESVHINEST R &
7 [2014] % 28-00031 5);

HIEBR A (HHRE ) CR15

6. KfG et ssfr CREIRIE A1k XU SEAR ) 2 R B 3 Fel R4
A PR 2 ) R (RPN B A% A 1 ) CRAR & 52 [2014] 5 28-00018 5);

7. PR RS PEAL CIER0 A BRDTE 2 m) UG KR 22 TN ZE A7 7
MEERA R A A ) (PRSI (R PPR 5*[2014] 55 0007 5 );

8. NESTHINES I CRpkEm &1k X B Aw AR (K55I 5%
A F R ) RS 7 [2014] 4 28-00032 5);

9. KRIGEIINEES T Rk A4k X B am B (&% 5 IHH5R)
T H AZ R 5 Y CORA5 & ¥ 7 [2014] 2 28-00019 5 );

10+ W ZRERBHE A PR 7 528 55 % 5 888 1) CRAT Iy B S AT I 40
SR s

11, ARSERABHRARAT IR~ 7] 52 o 6 T3 8838 1) (R AT AN )
12, FFEUEZFAT PR A R CHOTIV 55 85 4 75 )
13, ABsCi s R AT A 8 55 P i L AR LS )

14, A x5t H OG- B0t e S i) Ak

1-1-1-194



MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

—. FEMHR

(=) WRERBEBRBERAH
kb Ll AR T T M AR R
Hii&: 0536-6151511

fE¥: 0536-6320138

PR N AN

(2 FEUEHFFRAH

Mihbe LTI AR DX AR R 665 A< NP ARAT Sl K B 17
Hiif: 021-20315077

fEH.: 021-20315096

RN DR

B IR AR ERIE S S R e Wk BT Chttp://iwww.cninfo.com.cn) 7[5
AR HE

1-1-1-195



MEICHEN RATIAY B S AT IR S8 77 I S B s 1 (%) 9

I IESL, A CUZR R RRBHEUB AT BR 2 W AT A b S I <e I K 98 77 I
SNBSS (5 ) ZfF 0

IR R TR AT
201445 H 10 H

1-1-1-196



	释  义
	第一章 本次交易概述
	一、本次交易的背景
	二、本次交易的目的
	三、本次交易的决策过程
	四、本次交易的基本情况
	五、本次交易上构成关联交易
	六、本次交易构成上市公司重大资产重组
	七、本次交易未导致上市公司控制权变化
	八、本次交易上会导致上市公司股票上具备上市条件

	第二章 上市公司基本情况
	一、上市公司基本情况
	二、上市公司设立及股本变动情况
	三、上市公司最近三年控股权变动情况
	四、控股股东及实际控制人
	五、前十吊股东情况
	六、主营业务概况
	七、最近三年合并口径主要财务指标
	八、最近三年重大资产重组情况

	第三章 交易对方基本情况
	一、交易对方总体情况
	二、交易对方详细情况
	三、其他事项说明

	第四章  交易标的基本情况
	一、赛石集团基本情况
	二、标的公司的业务与技术
	三、交易标的评估情况
	四、债权债务转移情况
	五、重大会计政策或会计估计差异情况
	六、本次交易中赛石集团其他股东放弃优先购买权的说明
	七、其他事项

	第五章 交易方案及发行股份情况
	一、交易方案概况
	二、本次交易中的股票发行
	三、上市公司拟发行股份的数量和占发行后总股本的比例
	四、上市公司发行股份前后主要财务数据
	五、本次发行股份前后上市公司股权结构的变化

	第六章 财务会计信息
	一、标的公司最近两年一期合并财务报表
	二、上市公司最近一年一期备考财务资料
	三、标的公司盈利预测审核报告
	四、上市公司备考合并盈利预测审核报告

	第七章  备查文件
	一、备查文件目录
	二、备查地点




