KENFTRKERIES S REE

EH ISR
2014 ££58 [11 5

HEBHEAN: KEEZEEEGRIEAT
HEEFBEN: FERVRITRGERAF

—O—4ENH



W KEEE

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

HERR

KA A 7 BRI SIS B 4 (LU AR “AJE4:” ) T 201143 H
23 HE P [HEZR B B2 o UE M V) [2011] 439 53U HESFER o AR KL< it
AT 2011 4 10 20 HIERARL.

B A PRIEARF S U I A AR . e

ARGV A b R I e, (b EE R oo AR SR i, JEA
N AR B R (AT 85 H S BTk T B ORIE , AN B $08 T A B i
AU o

RIEGBG TAUFSF T, B2 U IESF i i A5 T 25 AR 8 #
AT ARG, BRI (IR JE IR B A LB AR S UL 1D, AT AR A
e It 1) USS IAC B ARF A 7093 7% B W 1 B R XU 2 32 80 5 IR T8 (R
HI) JEG R INHL. BRSBTS SR o BRGNS IR
P B ARAEAR R A, AR REAR A . 0% Ahas S IS K ISR
I 7 A S I T 0 R Gt RS, AN ISR (A R G S, TG
VSRR R 7 A (R IR I 1k XU, S8 A5 N A A B St o e o =
(RIBE G B XS, LA S AS R P % SRS TR AT 1) AU 56
ARSI A TR AL .

A TR SR R S IS PR VR D280 6 1) i U RIS FH L 42 0 7,
(IR CRUEA S S — 2 FA), A CRUE BRI A -

AR TR IR 55 UL I 5 gt Py 258 H ol 2014 4 4 H 20 B, 17 00045 il
ek b H o 2014 48 3 5 31 H M558 AR L 1) o AREEFEE A E AR
WAT IR A PR A R R T AR H RS .



& REES

Chang Xin Asset Managemen 7P IO ST O o L 50 5

H X
T B B e e ettt 1
o B ey 2
e B B N i 6
L o =5 18
Ty R RG R o e e 25
I T e 36
i1 = o 37
NN EEBBI R BRI G . o e 38
R - = AP 51
I 1K 4 e = N 60
B - 1 1 64
O - 11 66
B R - g 3w 1 = 68
0. B B ..ot e, 76
IR~ o L 72
B B AN - a7 17 80
e - =) G2 81
i AN 1 2 . 7 PP 87
. BEARAMEE. KIEEESMPIBEE . ..o 90
T B AR R R 93
s BB A I . 110
T e B AR 130
T H A BB .t e 133
T, BB B R B B T e 134

B e - < N 135



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

— %

AAEGFU AR (PN RICFI Bt i i) (BUR AR « (B4
%Y 7 QIEFFBR RGBS HINE) (DU “ CGefEINE) 7O« CiE
SRR R B BINE)  (LUNRRR “ CBIBINEY 7 ) o GEFRBRBEELE
B HINE)  (BURMRIFR © (R EBEEINE) 7 ) A AAT SR AR
2, UL CRAG N K IR RIS S R e ) (BURRIAR “ &7 5L
“RERRET D) WEH,

ARGV A T HRAT N A BERE RLIE TR B DR AL e A9 0% H b 509 28
o BIERNG . WS SRS S R B A R N A B, BB A
A H5E 0% DR SRR A A0 B8 DA 53 U W 45

AN BN ARV A Z5 U0 W] A5 AN AEAT ] R AR P ¢« 5 S R o e B Kt
W, JEXRPHECSEVE . WERTE . SCREMERIRIA DU,

AFHGEVO S AT B BN PORE o A TE 8 BN BT B L B BT FoA
NARBEARLEASE ZE U P B 015 B, 06 A S 55050 B P A AT ] A e 0 152
.

ARG U PRI ASE S I A RS, Jha FIER . e [H
FELE R M HNZABUR] . 55 RARNERIC A o T 08 A e & R
R A, RO GBS A AN SRR N, R A R m SRt
A G R W O e A5 R R ARCA N 52, JFZ IR (LR ) R A S At
AT IRME FATBCR S 7RAH (G5 o L BEBEH AR T AL A R AT NIRRT 55,
IO A0 [ B e 1 T



W KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

FEASR S U, BRAESCE D)

“ B X

AP, H AR s AR AR IR S X

B X
S N FrAT 7 K R S B E 5 3 B
REEEHMASNAESEHAN | IHRGESEHARIHTEA T
B NSAIESITEN | fah EAMRAT B FRA )
PN fit CKAG N TR BB S RNIF S B S G A ) Jont 3t
GO R PATAT A BT Fkh 72
RIS E AN SESILE NRAILGZEITZ (KAEN T
FEE PN KR EBE R B AL AT ) SOHZIEE U LR AT
HRET FE 78
. fo (AT AT R B R SR B0 S AR B U 1) e
e LR o
RAE N it CKAT AT I SR RNIE SR R B S R S I R 5 A 5 )
Fa b AT SO A AT I IR ATBOERL AAARRE
- TS . M7 PRV b BUR R S H At 6] I 4 A
23N LA BV S B S RS AN A H
LT
i 2003 4F 10 H 28 H& 1+ ma B NRAFR KRS HZE I
(et SR SBOEE, H 2004 456 A 1 FRSEHR ChEA
ROILFNEE R BE I E0) KA AL A A H 118
i
R TN Ferh ERIE 2 2004 4F 6 H 25 HiiAn. [F4E 7 H 1 HSei
) CGUEFR P R R B ML) RO ORI H T
fah EE R 2 2004 47 6 H 8 HaiAn. [F4E7 A 1 HSLHtin
5 B IR INED CUEFR P I 4 D P R A BRI SOt AR (1%
1T
SR Frh EE 2 2004 48 6 /29 Haitfn. [FI4E 7 J 1 H 5Lt
C(FIN) Lt A 1 pmr e s \
1) CUEFR R S s E R BIMEY B TR BHE & 1T
e e NIRILRE, #iteammS, AR AT
BX L T TREAT BUX N B VS X
b EHIE I 2 Fah E U IR B oy

AT B BEH LAY

fa T EAAT B R D

FS R B R AR, MR 3R e ) 2 A ORI O A AH 355 1)

e S ASICIEE N PARETAR, QRSN IS NS OB
A
N FRTF R A RUE 1 25 1T A BEIE SR 5 B8 R 1 A 4R

A




W KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

DIk AEraie )

PR G IRAE U nT DABERIE SR BRI A P R AR
SR 58 N B iR B0 I A7 S B U AT AR T i i
SEFFAFEERI AR A Sk N Ay B AR AL 2L
1)

RN aie

R (ORISR F ST W IR TR BB BLINE)
R (LK EPSPRE RPN NEIE S (Rl R ESRTI A 101 K
T USRI, SRS FE SN AR PR A HEAE (1
BEAMON BT

PR NI WU RIS AR BEAMILI B, DL

e IS S 2 S0V A B 3 A A 4
»

e Ew%%%%%ﬂ%@éﬁ%&ﬁ%ﬁé%ﬁ%%@&ﬁ

. G A . T TR S5,

L P LR R R S

AL LR BLE A CRTBLEY

ERTBLES VK e A WA A
WA CRIEAE) R RN 2 BUE M SR P T

feHTHLI S AR50 6 155 B I\ ST T 3 B 5 TR A
SR, FCh AP B 2 LG

R TR LAY HL I ELR T o PR BLE 0 S 1
G, T W RGN, ARG

L FEAE A B I A A S AT T (A B 1

T AR T RS (SRR, T
BN A~ TH LS U= AN )iEAWIN @_L
S G B AT
e L B2 FO B . S P Ly K 1o

ML S AT BT AT 24 1 R (59 B AT BT
B AP I 5 R B

. P AL 3 B P i o S . 5
I Y e T
i Ly e e T I e L

S5 HAFHURI AN 530l 5 T R 4 G B30 3 45
S
e ST A R BITE A BUE e & L

AR ST, SR [RE N 2 BRI 6 T
e

IO OGP W B 2 1 TR
LS AR E3E 4 2

— TN A e L A

TN e

N I o FE AR P2 T e BT

TR o RS RINES A5 T £ 2 5 1]

TH R LA e I ) S LI e e TP oI

3




W KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

He ek 5 R R TAE H
T+n H FE T HES n ANTHER CAMEE T H)
\ TR LA T IR B S AR ) L B e e R LAl 25 1) T
T H e
A5y I 18] FROT I H FE e 2 Wil I8 o sl A AZ 5y f) IS 1) B
i CRAGHREG S B IR ST A R IBGAEE Gk 25 BN,
k25 R R I B B BT BRI T FBGIE 25 BB i iy
TRV 55 R, e 4 B N R G 5 7 S ) oy
FRA TR IR SV BE kg, 2 RIIEZRAZ 5) BT AT [ HIE
2R IFEE FATIR ST A FPA AT K Wil EIRIESEAT 5 P
TGS G RGBT BGIE A HE ., Je(R]
AT S5 55 1K B IESR AT 5 B LA
NG SRS SRR, SR I S S Al AT
H RAEREG AP AL, BT B S S BUAT
o FRAEIE AP SN R B B A NGB 15 TR R E 1 2 1
SORIE G K I RHAT IR e UL HRL e AT
FRIE I FHFUESRAC 50 T R 2 53 SR R IAZ 5 B T T8 3
A BT RGP GBI B B[R B TAZ B 1
Wb
151 PRI L 2 ey PN AR LA /0 B e B0 L FR AT
B e 1) 37 e
R < O B AT N A2 I < ) R R <A PR o I 28011
SRR Mk 55 B HEAT (AR I e A e i PN BN . e[ —
VRN ER T AU 65 3 0 LA R < ) R B AT
P TRIE SO A NAEASE G AN 85 WAL 2 T) S A 5

PR B S VU IR AT

SE I BB R

M AT ), Bt R DU [ E M IRE,
S0 AR A R e A A YD A3 B R A S R U AN
JRUR TR AT A

= T
. S A LN B . A T b e ML
NI 25

. LS & 2 T BT B B e Sl
AR Wy A B A
TS FEOL T R (IR S 9 GO T
TN VT 3 LR DL 5 113 L B B

- F B RV P G U1, A 3 e 8
BeRrEE RIL A 0 (i 72
L o P 22 56 5 10 P LU AT (5 LR T . M

A S L A I 3 A B

| ST 2 R UL, e R, L

AT

S F e E AN EeEANEE L H AN,

4




W KEES

Chang Xin Asset Management AR P e KBS RS 15 58 R < S B 4 S BT 5

A 15 [R) 24 3 NG VR A v il o0 JEA T R e R R AT A
i, AREAR TR, M5 KAl B ARICE . R 58
Al KIS BURERL . B0l SEANE AR SRR A LR
HAh SRS UEFRAC ) FTRIE R B 5 85 15 5




ﬁﬁ

KiSESE

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

=, B&EFEA

(—) ES&EBENELRFR

EE&EHE AR
4R KAFFE S HAH R ST A
VAL TR AR Dk i 68 5 9 B
Ipis Mk T AR X A P i 68 5 9 %
HIS JESC i 200120
HEHEBE ALK S R I
HEHEBE S H L IF 2 UF MR 247 (2003163 5
PELIRAZN FACHAT T TE NI T
Wear H 1) 2003 4E5 719 H
IRV AR TR
EREN SEPAT
L1 021-61009999
FEEL 021-61009800
BERA BRI 2R
yaas gl Freas
s i FEEEENS, R EArIES, R UE N Sk Al 4
(b K VF T8 AR VAT IE S
BRI H B A H % el
KA A A R 2 v 7350 JiJG 49%
JBRL &K it AR AR A B A ) 5149.5 JiJC 34. 33%
BN i 73 7 PR W) 2500.5 J37C 16. 67%
St 15000 J3 7t 100%
(2) FEARER
1. Z&HEANESZSSHRER
EHLSRR
12 % 51 L]
tdksE By, RiL, EMBA. BATKAS KL 4 BAT R 5
EAFERK. BEMIEAEX S, 15, HHE
N RAATIIEE T SRl RHS, WIHEIES A
. y ANERA S AR, AL, BMEH, ik
R R R e s, WG R A,
A, KICIFEFARTHMEA R ES ., @Sk U
i N, KILIEFAERITMEAR#ESR .. B, K
TLAE 5 AT B w2 7S Jm i A S K
Pl #H % hILGE By, RS DT, mRATR . AT

6




& KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

P IR S I e IN ]
ke, PtEATIRNZE, HARTK, BEA
FBORFRIRL T, A B RIRR 1K A6 2 T 34T
AT SREN T, KITHES A R A m % & T
i, KIES R A R SRR, HE .

RE S

£

3=

It g, ke, TRVE RS A, SRy,
R S URIT o DUAT: L3l R A IBEAR A7 BR 22 W]
B EAEMAb AT BN AT
BTN BB AR AR ALE P, SN
AR, e/ A S TR B R A AR
M — R AT H R Bl ARV E
RESSEE N7 g A SR wtis a3y € S )i el LN
AR, BRBDEE, NPT B 55 R
P R, BLRE, W S R B AR
.

e

puic

hILSE by, AEIRBEIUAE S, st i, IR
e, B . BUERDUNEE (RHED A F
W R IDUNERIRA AT PR A w2 B, AR
M GFBR L EITHA, WSS RREI R e T A
AL W55 BRSBTS 55 G, B
TR, R THIT N 55 2R B L AT, RIEZ
BRI W5 ZIRAE B L AT, BB
H b, wERWZ. BISLBHE S,

£

J3F

LT, WORHRE S5 /KA K52 1 7 B MBA. B
ERAFRESE AR AR NS, TP
2R 2E W B il e W R 20 iR S %
B rl B IEFEN RSB, JEdfeaw S, F
B PR . Loftus Capital Partners Limited,
Australia JE AT 020 & SoFA N JRAL
P9 10 W X 45k 1 5E A . KVB Kunlun Pty Ltd,
Australia GRERTAZS= SEFMAS Z BB A . KI5
SEeEHARIHEA A RS,

AT

J3F

hISE B, ARL, mRET . EAET EALARAT
FHEATEITR, B R RERATEITR, 1
EERTEEA/ATINS SR R EXRTIEE A /A iSSP (521 N
KRBT ZR A BT, Rl TR (4
B Aw s T,

LivEEs

M7

PR

hIRE R, K, mgestn, VEN T, VE
B, EAEM AL M BUTET K seA R4,
WAL EA B E R REE K. B, P E =R
NEW ST BT, =Rl 55w s
B, WMBOTEEMALE L RS L B SEA L.
WAL, WdEE NS P Rm| AT

AT

hItsE B, W, WS, BUERBOR R uE
HEMAE SRR RIR. AR, BERBOR

7




& KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

FHOM . RAABERIBER,  SE BRI Y AR VT 1)
L, ROORAEIIO S AL B, il e
PR o 7 55 M2 P

RIpeE

AT

%

QPN PRFSS S LA P €311/ IN B a3 E N P
F B o AT DU A P27 B [ B Rl AR BT

HF: ERARZ WA FELRRRR

2. WEHESER

WA

w4

RS

2]

fai bh

RWE

B
48
oy
H_[,
e

it

FILGE B, ARE IERIRE g DU
BRIBC AT BR 2 ] R 55 ARG o S AR A Sk 2
Al AR ARG U S A W W A5 AR AR L U
B RPD AR St At

MKt

it

iz, i L8, BUTKITUESR B4y
AR FPHATEEH Mot N BAEBIIEIESR
A RVAER A BNV 55 14 . Ll Fb i 55 4
B, RATUEZAT IR DU A Rl el Sl il B e BB
24N MR A BB EL, LR AR, KITE
I3 Bt A BR 28 w2 S el 28 PSR Tl B BE

M K

B
4

JF

HILSE R, R SRR, . BT B
JRAE A A BR 2 7 W0 25 i M, RV 45 i
TAE. BAFHNET WMERREIRHC, BHS HlA
ks Al S Ab RN K . b, 1997 4EZE 2008 4
AT b R A BR A =1 25 B k2009 4F
2012 4F 6 HAT Rl iR EE IR A IR ) o v =
AT

R

B
4

hIRE R, it BUERGRGE A RTUER T
FEMSTHDIN . BRI E B R

A SRS PR AL

PN

B
4

JF

hIRE R, it BUERGRGE A RTUERA T
B S MBI BAEPT RYUETT . L
K ERVTH A A KLU AT IR ui AR A W)

!

B

>

+

E

%

hIRE R, it BUERGRGE BARTUER 7
NS AT Bl AR IXBURN . R
UESR AR AT B 2% ) A0 280 i AT PR 7]

E: ERANRZ AN FELRRRR

3. ZEERR

LIRS




W KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

%

el

faibh

/El\ gjlx: IE

i 1] ko

JE7K NI

BEK

PRz

SRS, EMBA. BT KAG RS AR ST A
AR SR, ATRHEIE SR B DA A m) R H VA
PSR, KITUEZF A IR 5T A R b7 B
S R ISR E R B 2, KITIERA
PR DTAF A FI 2200 25 B BRI & gk gLt 3
B B BAE S

KA

@
B
5
i

PR

BEHES 2 TR S | iy N a7 = W1 7 € L S e[ 71 o e S S| 48
HARES N, 2012 4F 10 AIMAKGERESE
A WRTHEAT], IUTKAF RS E AR THUEA A
RSB, HATKAT SAE B R R AR R B 4
PEEesE,. B RAbRE S AR EH S, &
[ 3 S LN W] I H 4B, AT o i, a2
U EE A P SEas iR

8,

Hl
[ES
%
RE

it

Wit bEE K245 EMBA Bk, FAT 384 Mk
PR o BT KAS I A FIAA BR OTAT A R |l S A 2
WYL UE 7 2 W) N 58 7 A BRI 77 A B AT T
o 2002 FIMAKAF RS E AW IEAF, HfE
AT R T, B SRR RIS . AT
REBEM . TP B S S,

HF: ERARZ ML RRRR

4, RE&%H
KSR SR
s | B IR 5
S, BB RER ST R A
N, A LR . BT
A, HEAT AT KRR R TG
RAUFHFRRFE ML 4P, 2006 FEL T
BT R EER IO, TS
%/\é\ & Vol
sy | ez |1 ﬁﬁg BB Lt gk 2007 4R3I oLk 50 ST

PSS — 44, 2008 4374 B B fE g 43
FHTEEE S — 4. 2008 4E 11 HIMAKAS
F e E AT IR BT AT, AT HEIE 5T
A, MWFRBSHE T TAE. ST KAS &R
PR S ANE S B I A ) I e e

5. BHPKEZ R XA

PR PRR 2R

9




& KEES

hans xin raser Hanmgement e 7 P SR 5 5 9 40 0 5 0 B

i R%

HT Bz

N HIRZ I, BVRER NS FARR . K05 o Rt S A S %

A L4 R 4 i

ot AR PR SER N APITE D KA W3 A 0 I 2
2 38 A e 2

s WFFE R Kol P R K S A 5 B S I e A 2 B, K
(SRR T S5 8 R 1) B 4 25 38

ok & % A5 S L A A

& L PR B R R A PUTE R
N T N A el e TR

A5 /3P (i R e G B B 2 T L KA AT B e R S Ve 4 )
FEA L, KA A4 5 TR I S 08 3 4 e e 2

. R N A el e TR
100 S BT 645 BT IF 53 8 G o 20

E: ERARZEMNFAEERBRR

(=) ABARGH KR THRL

lj‘] ﬁBQE«/\«n ﬁﬁj\ I'IEE{R.

AR AR B EBUI NN, FTRERSMEHES . AL HYATERESMT T
ST, R, [ BT %‘—Zk?ﬂﬁk/\jﬁﬁéﬁéﬁﬁ@)ﬂ

NG
REEHEIET | v o B E e

EAENAES

SRl TREA. SRR, WEUR RS e CET AL A 5 B A
NN LG | S BT HE BN ST EE . 5 S BOREE . ISR
CROATBOH . L . BEBRL . 7 i IF R

73 SN Jestradl W aE. KU gak

AENEY 113 N (BR&E 2014 4 4 7 20 HD

=295] AN 7 b
1t N 2%
fifi+ 63 A 56%
T T2 PR AR 42 N 37%
LR VN 3%
oA 2N\ 2%
puean 113 A 100%

() E&EHARKPRR
1. BREEERARZ R, PORSAE . B 5o e e BEAE <
W7

10



W KEES

03 19 IR SR 8 e M S5 5 5

2+ P AL s 1 RAT ML B 1N AT RE R T T SR, AL
2o 7 N BRI AR 40 7

3 MeA AW VN D7 BERE A BRI D FHOEITRE B[ b 55

NIV 9 4 R /NI G EDIVALE 5% N9 b e S| PR e A WA S M L
PR AREZ IO 55 5

5y MRS ] IS SR WO B NS AR, fR
UE P B R R e I 7 AN 3 BN ROV AR EL AR, o B e B P AN ) R < 7
WL, Rcik, BEATURZRBCN

6. BRAKHE (FGih) Fe o F LA ESS, AR A RS =
ANV 28, AMGZFLER = NiafFEe 7

Ty AKVERZ I EFEE NI IR

8+ MKikZEIEIE G, JpHEE LA T tlk 2 U (K AR LA A 70 B
AR H L JEEDRE S i e

9. JpHALE AR T L

10 %R0 RE 52 BERE 03 AU OB AN IBE 0] B, R INE S AR TS A IR [m e it

11, WRIFA S RGBT, i IE S BRI el

12 SRBGE 945 B HE AT TR S B0A I . FRIG . T8l R e s ks (15
AT G G R SAA SR E

13 BEATE TSI g il e M 5% vkt s

14, Gl ZR e A A AL s

15, $E ML R L0 i S e e 0 BC T 58 BN ) ik g A A7 N o
FC A 2 5

16 UM (R e R S ARAT e, AT (R Bk Sedi
M55

17 PRAF IR RPAR S, AR SR L BB 4. B (FEEE)-
B B R R HABAT RIE AT RUE SN, eI A5 B A TR AN TR, A5 1
(IEWAN 5

18 Mkt (i) e fr Al LA AT SOHUE A AL e AR AT AR 2 B
[T R St i= NN /X R S DN RS R S St R I SRS PPN

11



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

19 PAT AR BB AR R A RS I E ;
20 FENIFRAFIE S BT A N4 M
21 HEHE 0 IL AT AR S 0 B N4 Mokl
22, PRAFEEEIA R BNV SR B i sy TRINE . HRANHARAR DG TR 15 4
LA Fs
23, LIRS TN AL S0, AREES A ARF A AR S5 AT (8 R AR B0 S it
MBVEARAT N 5
ML S G M T ERNA, S 5ESM 7 IRE . HHE ., &
ANy i
25+ AN MIFATATAT 1 5L G S H AL 5 7] 24 = N BV s (35 3
26 DA S B () 3 BB < W 7 PR A0 R i T B A AR T VA A
I AR DA, L2 DT AN AR AT M i s
VR NI SRR ) 3 R I B IR, A e B AT A
o 7 FE R NI R
28 IR ARV AR B B ARV B A5 ™ I, A IR At o I 435
SUIBSIE S =P
29 MRS A B R M) i 0 5008 A AT AR IBEARAUR, A BB A 2
AT A DR 45 I 7 P08 T UE I 7 AR HIBOR] - ANTRESRORE 1117 2 ) fR 48 B AN LA
LY
30 VEANEARL. G A RIS A BRI 2 A B A 55

() EESEEANKAE

1. LR RS (GEaIR) A SGRAEI, A P
PRI, SRET 28, By b s v AT A & A

B BRI 1 FUAE AT (R A

(1) K L[ W 7= 53 N V7=V [R] T J 4 A 7= AN iE 5 P %

(20 AP AR A B IR AN 7] B 48 0 7

(3) M FH L 7™ 4 B 0y B AT N LASR IR 5 = N AR HOR) 2

(4) () BB A ARRF AT N A T WS e B8 7 AL 2

12



W KEES

Chang Xin Assel Management AR P 7 KB S R UE 7 38 < S (4 S T 45

(5) MHEHERA SCRUE, o EIE 2 A8 R Al AT

3. M2 PR

(1) AT A AN A R RLE , AR T J5U 0 A L4 ) ARy
A7 NI KA 7

(2) ARG 2R B O 528 N BT AT 58 =2 ORI 2

(3) AMFEAEATAR AR AT AU S . SE iR, MARHIE AT
RSBTSRBTS E R

(4 Al $Z ZHE s LA AbATA 2k AL ZREAN N HEATHIE 28 5

(3D Ze BN RS B P 2 161 B2

e <y N vy L FEC AL PAD A ARG ), S 7 5 3 1R RIS 7 B A 2R R il A
Ao AN b AR B AL G (1 v ia AT o

Lo 2 ) A BB S A4 H A

(1) PRUERA R 208 8 B R Ak A I

(2) PRUESE AR NI BB e A2 2L

(3) SEMLAFIREME . FREA . Y BAR A E ;

(4) fedt o ml ek i TP NPy, IEHAE, R B, B,

2 VA RIS PSS £ Je )

(1) AVEA IR . 20 w] Py s sl o S 2 1 ) S Ak A % T

(2) At PR P g o B 2 28 e o ) R P A BT DR B, BB
SNZSurEwiIN - s 7N 3 WS e /ARSI R VA AR B

(3) AL WAEREER NS T B, BNy, 4
AP B RIAT AT, AR P T B = FLAT v L BB, AT AT 53 A9
A7 T EE 2T AR R BUR) o

(4) FRAZPE G 2w ARG ] ARGt BT e 8 78 70 L A Rl E B R
LI FRITAIBIAL, 2B FB T TR A7 IR g B 2 PR EFAIR AL . 22 =] [ A

WAP= s e 7 AN AR 7 (RaE A N 24 70 1
(5) AHTEHIZ g 2 a] AFEBHLR S BB TRT B A7 R v BN A T 70 W] . A

13



W KEES

03 19 IR SR 8 e M S5 5 5

B .

(6) Bl KA Jst s A w B ETE . 205 WESESRN. T3 A SO T
4 AE S ] AN RE G 70 8, LIRS KU B Ve i H Ao % AP 25 75 Z2 5078 A
PSP NPV Vil Vtag D WIS LKA R £ Ry

(7 SRR S A A T I o 2 LA R L Ve AL A A Ay
H A

(8) IR S U] Py g2 Al o 52 8 1 12 224 Bt A7 DI R RILF) T AN 2
R ZE G 2E TR 2 B SR AN BT I AR A EA T SN A AE e e 3

(9) BARL G N 2 wlHs R AA A8 BT IR PRRE R AS, S
o0 e, DA BRI SOAE 21 B 0 N AR

(10D PREF LGP 55 A R RIS AL U = 2 ) 1) A Je o 205 S A XSS 42 i il
JEE 583 AR I PR At PAY S DR 42 TR 2 5 2 i) b 55 R e A [R) S AT

1D EVERE SARSE 5 5 37 S8 86 MR TR bR AR AR, A XU 2 1 B
HANEFIERAEE -

3 AR U2 A R S

NENERRBAR RS AFESs, 2FEFHR (UREEEK).
R T2 By o o MEEARE A% IR S mI AR PR T T L 2% B ALAE A B DT v i AR HH X
ki e e

(1) #diey: Rm s A w] RS TAE, XL i R g Yy
HA BN AR IR A 54T

(2) B HZ: o7 HW 48 B KU AT, 0 A a2
AT RAIAT R DT s B Do A m] W L Bt e/ LA B R R
PRI ]« 25 AL AT L S 20 Sy i LA T B AN 2, TS 22 =] X
Byl Akt . ARE . A BRI T VA

(3) WHEMERIZ 2 S E BLZE S5t 2w MBS0 TAF, EE M5t
XN AR LB BE e ag A v (0 DARSEBEA T DA TR S8 5 AT D R T I
DG Y& G BN G By ety R P A R ol N AR S /AP S A8 I IO R 238N
HARAZicy A PSY MR =k i o SN AN ER7/PA 8 IS A R N SR E il ) ]
bG5B T AL

14



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

(4) WERE: AT A VEI A w) WP M AvErE . Sk, 58
e AR LS AT O A R 281 45 MIZE s AR 1 DUk AT H WG XS
BT B BIAL L AT 55 (RGBS A 175 0 S A TR 1) B B A A, SRS A
AR SRR LA TS A RO 0 478 B 15T s

(5) MPZS I TR A 35 bR 23 m) M 25358 T AR A 2 W) 4% I 3 AR B 1 B
S 1) LA D A 5 AR 0 PR B AN S AN O, T it ket 5 TN 45 A0 45 45
AT R R s A W] % A AR B A7 HR DT AINE SRR, F20lk S5 AU
B, PR R KUK

Ay PN A SR R A R

WNAVHIE T A B 85 AR S THAT I IR I AR R o 2w o
JEEARZR FHAN TR 21 (R B R ke, 42 B30 RNy S DA 21 -

T N (I PRI/ W

5 AR A NIRRT E A TR I R AR A
P, PRI T AR bR, PRSI0 R IEREE . PR A A 2

F AR S A R A PR, B RS USRI B R R L
ST A5 S IRE . W SRR AL IR | A5 R BRI RS« 2 w1 WA 45
VORHRY S BRI . N ST D SRPRAG A% I RE LA BRI, 254,

SEVUAN ST 2 F) 250 IS5 R L S S o I S5 R L St )
FEAESEACE BRI (SR L, 6 ST R AT KA IRE . KA T B E
ST A H A B

O\ w) AT FE (R R0 50, S5 G55 IR R YRR A A RS (1) A8 4 BL A
28w AR I ZER , AR R 5 A W) i e A E . AR

5. PN XU HE AR &R

LB ATIE A I AR w0 RS T2 AR 1T 3 RS A5 TR sl XU
PRAVE RS . A R IXURS: DA S AN AT ) XU

BEE O SR U, RGN T — e B B ST, AR
PR N2

(1) e A BE

(2) A Gy M5 B

15



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

(3D [ER0BE [m] JR  3H

(4) FhApr i W6 i XU 8 2

(5) A Rk 5 3

(6) Tk ARG BE

(7D A SRR R 5 3

(8) ANTIHL A MBS P

6 RIS 5 LN Ay 45 S V) 4 it

(1) NS, SERNERIR. @7, @4 T AR ARSI,
TR A5 T 55375 B A 38 4 R BRI R K 20 T, e (M R T Bl O kT b
BB

(2) FEIA AN 8 M A AL H T WA B 2 B
BT PRI TF, IEEAZ T, TR, AN IR 5 A7 2 8] (6 s AL
A IS REAT A AT KR B, 2T K, 78 0 ORUEAS BB R SRR 2%, AR RS B AN
DIFENEN S

(3) B, ARA B TOTE]: B 8A T RSO, AR 5 T
i B SIS BATT, KON RS B AR R IR AU B, DA Y A Ak it
DA 5

(4) gL R YOI VR IR SRORERIT. AL T NI A
o3, ERIE S RPN, BRIV 2w 208 8 BB S s A b it AU s 4
S E TN B RS AR SRR, 6 RS B R BEA T JZ R TR, AT AN E I 51 B
SR AR, T LA S BRI A H e, 9/ UG B P 45 2 5

(5) FVAMMANIIIE RS LT 2%, AN IBIEERSE, Wit
SIS R0 $0T IR R G, A0 ] R tH LI A8 A DXURS: 3R AT 4 THIRH S5 I F) 44

(6) A FHECR AL U BB SRIEGRAG . BRI KU 28 1l T B
SRS A AL I RS AR, H AR FR B0 35 ATV R AN IR R, BAEE 2 )
PO R RO, U HEAT 70 B, Pl RIRE, AT Ak D4 2K

(7 RAEREEN: HE T MBI, D PTE A TR RS
MR, AWEE S TR BRI, B IR R .

T RGBT A A R A

16



G KRERS

Chang Kin Asset Management AR P e KBS RS 15 58 R < S B 4 S BT 5

(1) B BRI LL B O A BB P 90 e S5 HEA s
(2) FEp ' BN AR T A2 AN 28 ) A S AN ¢ 3 A Bl sl o

17



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

M. EE&HEAN

(—) EE&RREANER

1. BEAE L

AR ERNVARAT IR AT A W) CRRTRR AR ERAT)

AT AT ARYR D 2 [ ) KA 69

IRAMIE: AEBTTT VIR ST TN KA 28 S LR I B rho 2R

POEMREN: HER

Jar H#H: 2009 45 1 H 15 H

HMBEA: 32,479,411. 7 JJ T AR T

FrREciia) . FREis s

AR HLE: 010-63201510

3. 01063201816

PR N: #I59E

o B AR MV AR AT B3 A B 2 ] 2 < Rl A AR LA RS O, BT IRAEL
I S S5 BEAtuE, AR P AR AT AR R A v LR AT IR AT IR A R IE T
2009 4 1 H 15 HAKIERGOT o I AV ARAT e A PR 2 ) Ak 4k i [l AR R A T 4
PR T Mg HUR SR B T o AR MR AT M T A S,
M e 2 SSRGS e, IR B %, LS5 DfE S
A RTY AT RNVARAT 2 o FRESE, b E R ARAT FFEE G A S5 e T
RO 25, BREALSE (W) 5 500 sAb 2 51, 154 —5 I8 2 IF4¢. BeE
[ B« De 5 25 ORI A i L ARA T, o EAOPARAT — BT R L& b 4
EHS, R IHAMER Y . AR, S LR KT, St
WFE ARG, B IFTIE AR RSG5, KB w4 FE K 23 SOP LR . DK
T HL A R 255 R 22 AR R <l i, SO AT KRB P R BMR I BRIk S5, BT
R L@ A

o ARV AT A B O RSSO A R ARAT, 2T, IRSS
P, Mgise i, 2004 F 0 [ CRERFEE N PPN E “EAEARERAT 7. 2007

18



W KEES

03 19 IR SR 8 e M S5 5 5

b AR T OCE SASTO PRI U, IR IR R LI SASTO
BT, R T RN A IR SR = U b L ARMPARA T TR R 55 a1 AR 1 AR
BRI A A A R AT A T P EARMVARAT A Jynas e Sy v,
FESE 5T, FE 2010 SE 1 ¢ P TOP10 My ” Hh g
R CREFTERAT Ko 2010 FHUCRIR CERWSE) AREMUAKN “ Rt vt
FEER,

RNV AT UE SR BT LG AR AT 1998 4F 5 &b [FHIE M 2 F b BN R
BATHEAERSSL, 2004 4F 9 HEE A NFLESSE, WBTRZeE B L, SRR
AL BTG ZATRTIEEAL . RIS TR AL IEF R R ST AL B
HRBETHE AL . SRGE BAL . U BRAL, AT G L A D e RO AN T
W55 R

2. FENOIEN

o E R R ATFEE L 45300 B2 T 140 44, Hoh @ sl s g5 i
R R ISR 10 &A%, MRS5S BIBA R DALk kg5 2 ik
SrRESI o, FUE BRINAT 20 SELL BB LA IR S RORIARR, R E
HMIEZF T B A .

3. eI EN S A E I

ol 2014 4 3 7 31 H, H EARMEERATFEAE A P 3 CIE TR 3558 2k e AT
UL 0L 198 I, QAR E [ERIETHIR & RUE TR Bev i SRR K
RAETUETFRBT I & . KB RACBER B TR B A st BH AU e 22 2
UEZFBE TR LB« RIRBDH TR A R TR BT s A R 48 T U I 2R I
PPt IR A R R R I BB A B TR BB AL DU ISR A
PRSP . AR UE IR B A A s WY BHIE SR T 2 . SF R (B LR IR 5%
ey AGRIEZF R e KB OMEUE TR I I G, A A A UE 27 93 B8
Bery ROEM A AR TR BETERE G KRBT BT G AR R I TR B AL <
WL UE TR B BT KB R R EON A GF B v A KA ARl
TFBGRUEZF BB e« KBS ARG IBUETF BTk B« I A 7 8 KT 8GR
IFPLERE G )7 X0 s TR BRI BT . RSO I 1Y {F VR A A IR SR BB
Fedr s RAFHARGL T AR T 8 o s e [ R o 3 b DORS e Ik & IR D7 4%

19



W KEES

03 19 IR SR 8 e M S5 5 5

PR SR TT MR BB R s hife o 2L AR & R TR BB k. B3
e TR R4 B . BTtk 7 2000 & T UE IR B0 R . At 2 Pk e i
SRR R LG RILEA BT Mg dea. AHUE D 55T T v e s B v <
S LRI Y5 28 W RS AR R BB RE <. R IR 300 FRBOIEZF BB I G 5 WK
VU210 G B R BE A o RORIN B3 i ik G 22 bR IR 3 T (e
SEANIE AR DG L 2 IR Mg Ik 22 O IR VR & IR J BB R
M A% DA I I SR R UE SR P B B SR I P 7 K5 TR SR R S P B 4
AR 2 8 AR UE TR BT AR PR 100 FRECIEZR 3BT . ZRIB LA
IR R RUE TR BT I G AR R E KB T I SR R T B L A
Z SRR A BUE TR I s 5 A SR S B RIE T B W Ak <. R/ F 81
PR BEE RE SR B R G . 2 QBT LR S BAE TR R D Bk s P A Lo B
R RLUE TR Bt < TR I RO R IR TR B DR s i B R AT R I TR
B RETF B LG L AR UM DUE R e B IR A AR B L o 22 S bk [ g
DACHMELBCR R T BT A . W7 ARG P A B SR R TR B Bk R
WA SR RUETF BB A G B KB ) R L TR 5 BT B B Ak 4
RIGRMEA I T UL TR P G L el 2 2OV IC B R & R TR BTk e K
FEA AR IR B A G on BB A Gr BRI BB i ATt 2 1o
BB BT G L AR SRR R i B R A RO G R S v kL S
e 2t 3 R ot R TR BT L s AR Y RS IE SRR RLUE TR B 9E e (LOF) « Kk
ATNEFE BB RUE TR BB AL ACH I 2 7 IR 180 2 Wl VA AL 5y T I 474
UEZFAR B I G . BAIE 180 A m)A FIAL 5 BT I IR BOE I+ e I 4L
SO AR R 300 5 EE s M UETF B BT AL G U IR 500 A2 5 BT HIGRIR %K
UEFF BB I IR & (LOF) « SR BE Y AL (2 RS RE TR B i . P A
ORI L E R A B B G T (S i /A A e S5 B E 7 P e ik
KN TR e SN LN OIN | 95 N I S o e e N e TSR
A BIF RAUEZF B R 2 I B P BER R TR B0 k< BEVE A 3 4
F UL TR G KB PO RLUE T BT AL B 4R 300 F5400H
SRAUE SR BT A (LOF) « AR Bt A7 A UE L0 R A8 B BT TR SRHOIE J7 45 B k4
AR S AR RUE LA A 5 BT IR B 7 B8 I I < o [ ) B e ot e

20



& KEES

K P TR S 5 0 M 501 1

TP RBRIE A 40 A2 5 ROTIGIR BAE SR B & . RARIE K
40 A2 5 BT GTR B ZF 3 DR 2k e & . 28R LA UG /M R R
PG AU P S A DR IE TR BT I G s AR SR IE B > AR HGIE SR
Bep . T DU Do MU TR Tk & 31 i L RE IR B TR 35
PR VLN E A S DUE R R TR B . AR (5 B I 5 A T B AR
Gy D7k A E SRR S (LOF) . H il b /N A R e I B o Y
UEFFBETERE R W7 R SR b A B SR B TR B DR < 38 S W U B 2 YR
TP TR /MR 300 A2 5 BT IR AGIE TR BB AL L T /IR 300
AL BT ISR BOE I B FE AR HE G P T IRAN TR A B IR P B e L AT
it 2 8 e T B S R S I 4 BN s R R B e
2 A SRS [ SR P R S IR R R R R < T B R A TR 5 R SR X
TRAEG s TR LIE DA G RLUE TR BTk 4 - ACHUIE 2 8 RAIE 300 (AT 5 BT
IR BOEZF R B G . w7 b R N B SR B 7R D R < (LOF) . AZ it
HERAUE 300 W HAC 5 BT TSGR B 77 B0 L eIk 6 L B ik 500 454K
WO RIE SR BB  (LOF) AR P B BER BRIE TR BB e . R IE N 3tk
TH 9% AR RO TR B I Gy PPV Bl 3 ORS JE JBESR BRI B A s I )
HAIE 200 FEE0 SAIETF BT SRR 0 58 4 D IREER AR SR 43 D < VL
AN A O BRI BBk SR RS IS sl I R U B & &
SR EEEE I (B A WL SR RIE TR 45 B R s VU o 000 1) P 5 I SR IR
PP KB LR ER B TR BB I HHT 2205 R /IR B ik I
BBt )R B ARG B RE TR I B I e SR e NI R A TR A5 T UE R 0B
e JDARNE M 14 REGFRUETF RS 58 KRR IS B &
BCE B2t EUBCR IR TR BB AL B AR R RANTR S B TR et 4 B
A THEIRER UL TR I I s 3 S P  7 REBUF B TR B0 AL ' 22 oe ik
[ S e U TR B G ROH A BRI e R TR B0 0 G A
H AR 27 BLUE TR B By o [ 7 R B o U R BB R . At 2
TEFE 21 ROUZFRUETFR B G S riE TP BUR 25 G TR OGRSV BT <
(LOF) . AR E 5 (5 FH Ui oir AU TR Bt ik . R L 1A B2 Ty ks
S M ISR P b i SR B UE TR 3 B 3 <« 5 73k A BRI i o0 Bk o 3 e ik

21

~



W KEES

03 19 IR SR 8 e M S5 5 5

Gy PER PR R AL B B BIE SR S U . AT R 2 50 SR
RUEZF RS G A D B LU o R AR UEZF B v Ak . IS AR 2RI 21 K
ORISR B G R R A o R e R v k. K 14 KRB
WAoo RAUE TR BT Ak A AUt R R RO SR T BB L oc A H AR
AR A TSR B AR . BT IR 500 A 5 BT ISR HOIE I BT 2 L R
TS 5 7> R ATF BUETF BT L Gy ST B DR SRR R TR B B s PPl
BT B RAE SR BV L R AR [ RT e f00 4 A o R SR 45 R A
B KA N I B B3 T 30 4 . AT HUE 2 P SR AR R A TR 5 B IR 7 93¢
DI [ 28 A B A e B BAIE SR BB R Ry B 2 e AR A T K )
FEG G ER A BRI BT SR 300 SEALEAL by U F G BGIE SR
PEEE S TR BRIE Wi UL T B0 k. R s i Al e B UE 7R 3%
TRAEAR s 5 S FUR R VAR SR AU TR B B Ak i B R AT LA 0 3 TG R 5 R
P aze SN SR A& R o i T Vi A e A e S AR I N A N SR i e
RNEZF BT AL A AR & ARG AR ZR BT ARy F 5 R — e DT
DUF ARSI BT 4 SR DY 2 e A 2 BT BIE SR BB I & L R R AR TR
ARG UL BRI . 52 5 F i e WUT o b 5 vk & . [ %
[ IE B 25 TLAEAT VAR GRAIE T3 08 Jk 4« ATt 27 8 91 A O i v 5 2
RS JE R RIS e R Mk 5 Jr ik B e G fior ik
SR IR RO R R R S RIS B R T R AS TR A Y
UEFFBETEIE G AU 20— SR WU R R TR B B ks e [ [ AT Al
D TIEl eI e € A o U (e E R eV b e AT D it a) B W e g A e oo
SR 300 FRECH AU TR B BT A P E DT IR AL Uk S5 BB L
& AR KNS REE TG BAE IR B B <. AR5 15 R ML R SR e 27
PR AE . RBCRATE 0 RO UL TR B & W e ARIERE S & 10 2 5 WD I
F ML TR L SR a5 3k & 7 B U Wb
ATTEE A A S S NS L (R Y SR (T si A Bt 47 S w5 412 r 9 K s [ res it
UEFFR B L 2SR T i 4 . RE I — A H bs ik X R s IC B R
ERUETF BB AL G K PG A — S T IR B TR BB A . ST i
PR RGN I ER A RE TR BT L [ 280K R G ETR A RT3 BTk 4 T

22



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

T

N ERIERG SR =5 G TTE s i € N 2 IV B R T W R E i e T A
S TROBTEN T B SR B UE T B A 4« AR SRR RS R L VR S R TR BTk

R NS I TRITR7/E = N[ ) B TR L DR GIE i ey e e W2 i i
(Z) EEFLE NK AR5 B 3

1o AR Ax

TR ST [ A OFE A M A5 IR . ATl R AT A oS R
i, SHALE . st RIS, #ORIL S AR T, DRUESE I R %
oEtE, BIORA ONE BINISE . R sedE. R, IRIPIES M AN GTL
&

2+ WERFEHIL1ZA45H

RS B 2 Do AR AR DT AR MI R AT A XU 7 2L A RS 1 A, T
M55 PSS B BRI A F8 2 T) AdE AT B A VP A o FEAE ML A5 A0 T B T KU B
A, Wl T IR N DL ST R 5 K N P I AR, MOSrAT A B R A%
AL

3 VA H S I B L i it

HA&RG e bR tA R, @or TP FHIHIR . b Ao,
WSS EAERRE, T LAORAEFE L 55 B REVE B A RBUREAT 5 25 N 55 B ALk B¢
fs MG ERSAT M IS A% AR, AT AESAT A i, Mg
ENEEALNREORTET A7 AR, R BERD™ RS R, BIAPLB™ AT 55k
PEX B ITBCE, PR, S0l S5 A M55 B LIRS B N, By
bt s eSS SCBL B SRR, B WS AR, SRR G e T,

(2) ZEREANESTENSEEEHTREN T ENER

R NELSHORER GEEIE) . BIEINE) . HEE . FEE YL
RUE FRIB5E ELGIRIAR L E S 0E P A M3 R 4, B H B sk il i R e B S 2
PN 47 SEX(ERIPI B VR Sl Al RN Sl e #E DNEIE P S SIS IR =R e BLIUN
I FABAT A

SRt SAT NI B FEE AN AN FG BLEAT LT U5 5
JUSEP

]

23



ale 1/ p=
=

W = =i=

' Chang Xin Assel Managemant

AR A it BB SR PRI J7 43 B8 R < BT (R 3 S5

Lo MG R o KPR SRR S AR R (1 i, PSR s R BN

2+ PHE7R . WASEEHT LBIREADE R T ek T A5, L5
Ji AR S BT R

3 bR T . KT ELODEAR T 5T S0 S L R A s AT 5 T AT
A AT KA BT IR 2

24



& KEES

Chang Xin Asset Managemert KA A 7 R SRS B A R B

iy MRBREHLA

(—) ZESHBRENH

I, HfPO: KEEZSEETHRRAEAF

VEAM b TR AORT AR P i 68 5 ARl L Lk

Iros it EIRETIR A0 DR b 68 T I ARGl L Uk

wEREN: HIT BERN: VL%
HH1E: 021-61009915 fEHE: 021-61009917
AR SS TG 400-700-5566 NE] M www. exfund. com. cn

2. FSMUENLA

(D AT A A

FENR A Bt AR A KA 69 5

il JEECTT AR X A [ ]y KA 69

HEREN: HHR BERN: X—7
FLif: 010-85108227 fEH: 010-85109219
2RSS HLE: 95599 MHE: www. abchina. com

(2) HHE TR BT IR A7

VEA I AR KA 55 5

Ipo ke B EJERTR XTI R 55 5

BEREN: LW | RN P
Hi%: 010-66105662
2 PIRSS HAE: 95588 ‘ M HE: www. icbe. com. cn

(3) FEBATB AR AT

FENRBhE: et =X TR 1S

Ipo ik JERUTPEIIX TN RS 15

WA A HIE L | BN RWTF
HiE: 010-66593657
RS HE: 95566 ‘ M k: www. boc. cn

(4D EE BT BT IR A7

FEA AL SRR PSR IX o A 26 5

IR ML BT PEIR DI T DR 1 5B 1 S5k

oEREN: TitE BERN: kiR
B RS HIE: 95533 k. www. ccb. com

(5) ATIEHAT B AT PR 2 7]

25




KiSESE

Chang Xin Asset Managemant

W

AR P 7 KB S R UE 7 38 < S (4 S T 45

VEA A TR 188 5

IR BT 188

POEARA: ]

BRARN: W

Hi%: 021-58781234

L H.: 021-58408483

IRSS HiE: 95559

M k:  www. bankcomm. com

(6) JHRTHATIRA AR A A

VENEHIE . PRI FE G 7088 4 R ARAT K

I ik RYITTER B KIE 7088 5 1 R AT KR

FEREN: T

AN XSS

L ifh: 0755-83198888

FEEL: 0755-83195109

B RSS I 95555

PHE: www. cmbchina. com

(7)) R AR RARA T et A1 PR ]

VEME s EE TR AORT DGR AR I 500 5

otk BHEITRIAR R 12

e RN R

BAREN: o

HiE: 021-61618888

L H: 021-63604199

HPRSHIE: 95528

®ik: www. spdb. com. cn

(8) [ RAHAT BRI AR AT

FENB AL et XTI R 2 5

Jpaastuhib: JERCH PRI RS 2 5

FE RN s

HKAN: Eadl

Hi%: 010-58560666

fEHE: 010-57092611

BPRS IS 95568

Pdk: www. cmbe. com. cn

(9 HAEHAT B AT PR 22 7]

VEME s JESURR DR T JER AT 8 5 R KJE C s

Ipox ik JERUARIRXIRH T B KA 8 56 R KJE C JE

PE RN H k]

Hi%: 010-65558888

BER N BRAK

P RSS HLE: 95558

AN PAE: bank. ecitic. com

(10D AT B R A F

VENRdE: Bty AR [ T A KA 22 SR RAT KR

Iros ik JRECHT AR [ 1T N KA 22 5 R RARAT KR

HERERN: RE

RARN: R

HiE: 010-85238667

L H.: 010-85238680

HRS HIE: 010-95577

ANFE] ML www. hxb. com. cn

AL EARAT B AR AT

26




& KEES

Chang Xin Assat Managemant AR P 7 KB S R UE 7 38 < S (4 S T 45

FEA AL DO ORI 933 5 Bl rDARIT KR

ol sCPOTTIDIX A BOKIE 933 %5

HEREN: BRFTR BERN: B85
Hi%: 027-82656224 L. 027-82656236

& PRSHIE: (027) 96558, 4006096558 oS E]PHE: www. hkbehina. com

(12) &I VRAT IR AR A PR 2~ A

P AR 8L DAL 101 5 Ml A K

IrA bl AR T T TR B 101 % Bl iAT A

FEAEN R BERN: A
i%: 0592-5365735 £ H.: 0592-5061952
RS HLLG . 400-858-8888 /S M AE: www. xmbankonline. com

(13) HEPRIAT B A R A

VEM . EPRTIR R X AR 163 5

Iros ik HRITRTH X AR 163 5

HEMREN: BTH BERN: fL0H
HLi%: 023-63799379 fEH.: 023-63792412
HRSSHTE: (023) 63836229 Mdk: www. cqcbank. com

(14) ZEIEHR A R A A

FEMHHAE: SRR X 4 R 4018 522 KJE 35 /2. 28 J2 A02 #A0

TRAHHE: YT AR X 4 % 4018 5226 KJE 35 2. 28 2 A02 BT

EMREN: A BERN: RS
Hi%: 0755-82558305 L. 0755-28558355
2RSS HLE: 4008-001-001 PIdE: www. essence. com. cn

(15) KATUEZF A A PR A 7

VEMhE: ORI 8 5 VLIRS KR

Mol sCOOT R Ry 8 S KILIE R KJE

HERFEN: Hiss) BRN: &R
Hi%: 027-65799999 L. 027-85481900
PRS- HE: 95579 Y 4008-888-999 Mk www. 95579. com

(16) FEFIESA PR ST A A

VENP B b3 iy S5 BEDCH B 510 5 g 9 4k

IR HhE:  BIRETTAR L 500 53 g [ o0 26 1%

FEAREN: PP BERN: M3
HiiE: 021-68761616 fEH.: 021-68767032
P ARS HE: 400-8888-128 PI3E: www. tebon. com. cn

A7) KU RTUEA T

27




KiSESE

Chang Xin Asset Managemant

W

AR P 7 KB S R UE 7 38 < S (4 S T 45

VEA . ASET SEINIX R Bel i 1 S

Iro ik ARSENTSEMIX ) F it 1 5 el b0

30 1%

PO AN 5Kig 5

BERN: JRsf

Hi%: 0769-22112062

fEH.: 0769-22119423

=PRSS HLE: 0769-961130

Mdk: www. dgzg. com. cn

(18) R RUETFB A1 PR A w

VEMFb AL 95 b b X SR B 181 5 s e oK &

Ipos itk TN Mk B X SR e 4 181 5 7 ik K

PE BN KR

PR N: Jrbest

Fi%: 0512-65581136

FEEL: 0512-65588021

PRSI 0512-33396288

PHE: www. dwzq. com. cn

(19) JERUETF Bt A1 PR A 7

VEM L TR DR L 1508 5

Iro ke BT OB R 1508 5

e RN g

BARN: XIR

HiE: 021-22169999

fEH: 021-22169134

% PRS- HLE: 4008888788, 10108998, 95525

M hk: www. ebscn. com

(20) EARIESA PR DT A A

W hE: AR T Y 157 SHRMRE 7. 8 )=

IMAMHE: AT TG 157 S8 KRR 7 2

10 =

PE RN ek

PR N: 7kl

Hi%: 0591-87383623

fEH.: 0591-87383610

2 PIRSSHLLG: 96326 (AR AMiF5ETE 0591)

Wk: www. hfzq. com. cn

QL) J7RUEZFB A R A w

TR )N ORI AR 183 5 K#Bs) 1y 43 B

INAHYE: TN R 183 5 K#B2s) 17 43 #E

P REN: VW]

PRARN: T

HLi%: 020-87555888 & 45725\l %Y i

fEHE.: 020-87557985

& PRS HLE 95575 BRET HE A HE Y

M k: www. gf. com. cn

(22) BEHAESRA R THT A A

FEA s JERCIT AR IX R BT TR KA 3 5 AR RN 9 )2 10 2

Iros ik JERCTRIIX R BT TR 3 S RN 9 )2 10 2

e RN W

PRARN:

HiiE: 010-84183389

L H.: 010-84183311-3389

2RSS . 400-818-8118

Mk: www. guodu. com

(23) FEGUETFB A R AT

28




KiSESE

Chang Xin Asset Managemant

W

AR P 7 KB S R UE 7 38 < S (4 S T 45

FEM AR BT AR IR A 95 5

Iros ik AT AR IR AT 95 5

EREN: #i=

BERN: X%

Hi%: 028-86690126

fLH.: 028-86690126

=PRSS g 4006600109

MHk: www. gjzg. com. cn

(24) [FBRUEZF B A PR A 7

FEMAE: Y958 o8 BLRT AR T 168 5

Ik TEFRA OB ORI HT el — 1 8 5 [RIBCe il K 702

Poe RN

PRARN: VNI

Fi%: 0510-82831662

FEEL: 0510-82830162

HRS HEIE: 95570

Ak www. glsc. com. cn

(25) [EEAESA R 5T~ A

VEMPhE: B BT AL 88 5 GILAR [ i<t K JED

IRAMLE: BT IR 88 5 GILAR [H i< K =D

e RN BNE

BRN: AP

HiE: 0791-6281061

fEH: 0791-6281061

=PRSS g 4008-222-111

Mdk: www. gsstock. com

(26) [EZH ZAUETRIBAR AT IR A )

VEM bR T AR BT X R S 618 5

IRAMhE: T AR X AR I A i 168 Y5 EIRHARAT N 29 £

EANEN: Tt

PRAR N PRI

Hi%: 021-38676666

fLH.: 021-38670666

RS sk 4008888666

Mk: www. gt ja. com

27) FEFUESE A A7 IR ]

ML RV B LT #1012 S EFIERRE T NER N2

IRtk I BIX A R 1012 5 EEIER KE T NER N2

e RN Tl

PR N: Frika

Hi%: 0755-82130833

L. 0755-82133952

P RSS HLE: 95536

M k: www. guosen. com

(28) WFmAEZF AR A PR 2 A

VEMHuAE: TR RS 98 5

Al BIETT)RE 689 SiFIBIESE KR

PE RN TITH

PRARN: 25N

HiE: 021-23219000

L 021-23219100

PR HLE: 400-8888-001 B 95553

M. www. htsec. com

(29) ZHJFAEF A A PR 2 A

29




& KEES

7P IO ST O o L 50 5

VENP B OBraE 5 SRS I S0 2 233 SR YRR

Iro ik JERCT PRI AT 19 5500

HEMREN: HE BERN: 251
Fii%: 010-88085858 fEH.: 010-88085195
2RSS HE: 4008-000-562 M3k: www. hysec. com

(30) R LUETAT IR ST A w

VM R S AT % 357 5

TpoaHulk: AT % L IX B FF 959 5 Bl AR F SR

HEREN: &1 BERN: HE
Hii%: 0551-5161666 FEEL: 0551-5161600
PRS- WL 96518, 400-80-96518 MI4k: www. hazq. com

GBD EFUEFATIRSUEA T

VEME L EE TR AORT XA RS 100 %5 57 =

Iros ik RIRETIH AR X IR KIS 100 %5 57 )=

EREN: MK BERN: B
HLif: 021-68777222 fEH.: 021-68777822
& PIRS HiE: 400-820-9898 M HE: www. cnhbstock. com

(32) IR FHA R DT A

VEM AR H R LT IOG X 2R 5 1 % 638 5 K 21 1%

Jpaastuhib: HON A N TR AR K U 638 5w KK

HEEREN: & BERN: 2 H
Hi%: 0931-8784656 L. 0931-4890118
2 PIRSS WL 4006898888 W4k: www. hlzggs. com. cn

(33) *EFRUETF B R AT

VEMPHhE: Bt L 2R 90 5 HRFRIETR KR

Ipo ik FERCT AR 90 SRR KR

EREN: R BRN: iy
Hi%: 025-83290979 L. 025-84579763
2RSS HaG: 95597 PHE: www. htsc. com. cn

(34) VLHFIEZFAT PR A 7]

V. IRV AR IS ZRIE T 7 D5 XK 56

Ik TRIETLAR WS RV T A i X K 56 5

HEREN: IS BERN: ikT%
HiE: 0451-82336863 L H: 0451-82287211
2 PRSS WA 400-666-2288 W4E: www. jhzq. com. cn

(35) "PTIESA IR A

30




KiSESE

Chang Xin Asset Managemant

W

AR P 7 KB S R UE 7 38 < S (4 S T 45

VEA L R ST LA MR X LA hOKIE 1619 5 [H P iR A PR 41 4k

Iro ik w BT IX 04 KIS 1619 5 [ e iR A BB 41 4k

PoEARA: EHI

BRAREN: W

Hi%: 0791-86768681

fEH.: 0791-86770178

=PRSS HLIE: 400-8866-567

M k: www. avicsec. com

(36) FEUETFA IR A A

VENEE: AR PR T P X 2B 86 5

I Hihl: I ARBEFERTETT X L 86

FE RN FH

PR N: R

Fi%: 0531-68889155

FH: 0531-68889752

HRSS I 95538

PHE: www. qlzq. com. cn

(37) _WFIESA R 5T~ A

VEMhE: TR RS 336 5 LIRS

Itk BTGRP S 336

PoEARA: AR

BRARN: gKHE

HiE: 021-53519888

fEH: 021-53519888

% PURS HLIE: 4008918918, 021-962518

P E: www. 962518. com

(38) HHHRT EHE SR IBAR A7 R A )

VEMHbRE: T AR 171

Sl LT R AR 171 5

AN T

PRAN: mk

% 021-54047673

fEH.: 021-54038844

RS HLTE: 021—95523

Pk www. sywg. com. cn

(39) RMNAEF AR A PR 2 A

FEAR b b AR A sCDON AT AT R X SR el 2 5w RER I DY A%

Jpoastuhib: TR sCDOT AR AT R IX SR Tl 2 5wy RER I DU A%

HEREBN: R

PR N: i

Hi%: 027-87618882

fLH.: 027-87618863

AR HEIE: 028-86711410

ME: www. tfzq. com

(400 RAHBLTE B 1) 7 B 22 7]

VEMhE: JERCTT Y X il 19 5= gLURJE B & 701

Ipos ik JEECHT PRI T AN KA 28 45 C R 5 )=

e RN M

BARN: THE

HiE: 010-66045529

;. 010-66045527

RS HLLE: 010-66045678

PIIk: www. txsec. com

(41) RFUEFFLLAH R AT

31



http://www.tfzq.com/

KiSESE

Chang Xin Asset Managemant

W

AR P 7 KB S R UE 7 38 < S (4 S T 45

VEMRE: PO X P KA 11

IR HE: GRYITIAR FH DR BB HR DR I6 KR 18 %

POEARN: MW

BRAREN: Kt

HL1d: 0755-33331188-8805

fEH.: 0755-33329815

=PRSS LS 400-65432-18

M hk: www. tyzqg. com. cn

(42) P AEUESF A PR ST A )

MR FrpE b st g 101 5

S Ml T KRS 118 FE A kb 24 5

FE RN TR

RN £Y

Hi%: 021-36533017

FEEL: 021-36533017

2 PRSS HLIE . 400-8811-177

PIdE: www. xzsec. com

(43) WIIEZAT IR SR A 7

VIR 380 R A KD T D DR R 198 5 A5l 7 45 0 11 4K

IMAHE: IR A YD T RO DO B 198 S ARG RIS 0 11 B%

AR MR

RN R

HiE: 021-68634518

L H: 021-68865680

=PRSS g 400-888-1551

Pdk: www. xcsc. com

(44> HEIEHABRTHEA A

FENR A PPATRE R P X Bk R 18 5

Jpoastudib: JEBPRIRIX I T ORAE 15ROl 11 R

P REN: fUEA

PR N: SO

Hi%: 010-83991743

fEHE.: 010-66412537

2 PRS- HLIE: 010-83991888

Pk www. rxzq. com. cn

(45) FHRUEZF B R A 7

VEM L SRYINT R X 28 FH L5 K 38-45 =

IMAMEE: AR YT AR H X 5 L8 KJE 38-45 J2

P REN: 50K

PER N Rz

Hi%: 0755-82960223

fEH.: 0755-82943121

& PRS HLE: 95565 B 400-8888-111

Miﬂ:' WWw. newone. com. cn

(46) H [EHIUES B A BR A ]

FEA s JERCTT PRI iR 35 5 [l Bk KR C )R

Ipos ks JRECHT P IRIX SR A 35 5 [ bl KR C

HEREN: A%

PRARN: Hk

Hi%: 010-66568888

L HE: 010-66568990

2 PRS- HLIE . 4008-888-888

PJk: www. chinastock. com. cn

4D PEFREBAETR R A R 7

32




KiSESE

Chang Xin Asset Managemant

W

AR P 7 KB S R UE 7 38 < S (4 S T 45

VEMhE: JESCT R X207 66 5 4 Sk

Ipox ik 6T IR T KA 188 5

PoEREN: BN

AN Y]

Hi%: 010-85130588

fEH: 010-65182261

& FRS HLIE: 400-8888-108

P k: www. csc108. com

(48) "PFUEZE GINLD) AMRSERAT

EMHhE: WA BN TETL X VLR K iE 588 5

g KR 19, 20

oAbl WA BUN THVETL X VLR KIE 588 5+

g KR 19, 20

PoE RN ik

RN JWE

Fi%: 0571-86078823

L E: 0571-85783771

HRSS HEIE: 057196598

PHE: www. bigsun. com. cn

(49) HAFUEZF B AT R A w

TEMEHhE: TR VRN AR X A0 = 8% 8 5 eI (D b

Iro ik JERCTTRIRH X 58 S At 48 5 RS TR KR

POEARN: R

BARN: BRil

HiE: 010-60838888

fEH.: 010-60833739

HPRSHIE: 95558

P k: www. citics. com

(50) P T BIEARH RN H

VEM bR T ST L X TS 29 Sk E oK 15 )2 (1507-1510 %)

Ipos ik 55 By IXRIIE 222 5 5 FE bR E) i 1SR 20 )2 (266061)

FoE RN KA

PERA: RALE

Hi%: 0532-85022326

L. 0532-85022605

RS WG 0532-96577

Pk www. zxwt. com. cn

G HUEFATIRSUEA T

VEA L IRIITT AR H X 25 FH B 6009 58 tH A does 29 2

IposHhil: VR AR FH X 25 % 6009 558t 7t rpos 29 2

e BN KR

BARN: X%

Hi%: 0755-83734659

L. 0755-82960582

PRSS HEAE: 4001022011

ME: www. zszg. com. cn

(52) HUMBOKIE SR EAT IR 2 7

FENBE: BT RIS HTDERIEH R 2 5

IAHHE: WA BTN TRV X VLR KIE 3588 “Sfu 1 K 12 #%

PE RN BiE

PRARN: JHlS

HLi%: 0571-28829790, 021-60897869

L HE: 0571-26698533

2RSS G 4000-766-123

M HE: www. fund123. cn

(53) R KIS R BB AT BR 22 7]

33




& KEES

7P IO ST O o L 50 5

VEMEhE: WG AORTIX A 526 5 2 fE 220 =

Ipos ik EIRETIH A0 DO A KIS 555 5 4 5t [E e B B 16 J=

HEMRE N KA BRAN: BE
HH1E: 021-58787678-8816 £ 021-58788678-8101
ARG L TE: 400-089-1289 PHE: www. erichfund. com

(54) KIBEUEZF Bt A PR~ 7

VEME: T A GE T LIRS 24 5

IMAMAE: TR GETTVRI X 2k 129 5 KIEMI TN 39 2

FEAREN TKRE] RN W%
H4: 0411-39673202 fEE: 0411-39673219
RS HAE: 4008-169-169 Mdik: www. daton. com. cn

(55) iU SRR SHIE A IR A A

FEM AL WAL D X 3R % 685 5 37 5 4 5K 449 =

Ittt FUHETEI A XU R R 1118 S8 /R 2 W E B K JE 903-906 ==

HEREN: 30 BERAN: ST
HLif: 021-58870011 fEH: 021-68596916
IRSS G 4007009665 M k: www. ehowbuy. com

(56) WHWIEAT Chig) FEa T SCu AT IR A A

FEMHhE: BT S DX R BT A 1 7650 5 205 F

Ipos ik FE T AT DRt X W BRI i 68 S I e 0 8 % 801

HEREN T BERN: Tk
HH1E: 021-38602377 fEHE.: 021-38509777
P RSS HE: 400-821-5399 M. www. noah—fund. com

(57) A BB R A 7

VEAME I ARSI X RIS KAT 22 S FIRE 10 J=

Ipo ik JERCTTRIRH X 8IS 22 S AKE 10 )2

HERERN: TH RN T8
HH1E: 021-68419822 L 021-68419822-8566
2RSSR 400-920-0022 MHE: www. licaike. com

3. TAHEIA

WA H IR S TR EAS I EAZ T & 51, eIl A AT : http://www. sse. com. cn

BE T BN AIARAEAT FIEHTE LI 2K, IR R ABAT & 2RI U AR 65
AR, IFEN AT

(=) HAtAERAA

34




& KEES

Chang Xin Asset Managemant KAT N 77 B I SRR S5 45 8 36 4 BT 4 S W P
5 H2RAY ML ENIEZN VTINS5 B
W E IR B O S A e LRy AR I
R WIE 23 £
“F 155 (7 R AN S5 B S
VE L AEH VIR AT | BT AR m S 256 S48 | bR ARKZE 194K
K 17 5 AT K 1405 = 7] %k 2 ) 8 |2
A HLE JEI VG AP | BT AR A i 256 ‘S | RHER TG 1266 5
2 KA 17 FHRAT A 1405 % T W1 50 4%
RN SR Bl (3t D [ §E ke
e R L 010-59378856 021-51150298 021-22122888
fEEL 010-59378907 021-51150398 021-62881889
X s L . FEE bz B
% YRR +
FEIN HEFR RN 4. XE 0] AN AT

35



W KEES

Chang Xin Assat Management AR P 7 KB S R UE 7 38 < S (4 S T 45

AYIE £ AINE 22

RIS ISP (JEEE) . GBI (RIEBIE) . (5 BIE
INFNFEA R 4 A ), HE EIF I 25 2011 4F 3 H 23 HAFM 72011
439 ‘A% ESFIE

ARFE G Ny L RTF TR IR SR I 4y, B ARSI AN s I

AEEA A 2011 4E 9 H 5 HIEAIFEEE, JFT 2011 £ 10 J 14 HE R 5%

Z L RET RSN FES AR AR R, AREGFEMILEE
355, 399, 768. 39 1+, HRCA 1 Hh 7, 868. 00 .

36



W KEES

03 19 IR SR 8 e M S5 5 5

. EE&ESFRNEN

(—) Ze&aRENK
Wl GEiR) . GafFINE) MG E FMA RIE, RS GRE
RIS, AREGE A C T b EIE R B e AR A R T, IR T 2011
10 A 20 HEREGH ERER & Bk, EeGRMZHEES. AZEeERE
M H, AEGE N ERITHRE AL 4
(Z) ESFEHNRESHIRFE ABENESHUR
S B R AU BIAF SR A, SE a7 A B AN 200 A B8 2k 45t
FHEAG T 5000 Ji7T, FEGAE AN 2 KIS o ERER 2 SRS A A%
S 20 N TAEHEAR] 200 N, BGELE 20 A4S TAF HIEE 5 @HE AR T 5000
J176, B e NN, 2 1A rp [ IE 2 Yd B HH I E 3R 0 (8 Ji AL - B H At 5 2
PARA M B 2 AT RUE 1, S HE FR B

op
|

37



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

I\ EEHBH PG, KRR

(—) H -5 JBe (el 37 By

ANKE B IRV B B LA A 0 e NI EL B LA AN g PN 4T AR L
T VLSl IR TR A8 5 T A oy R AU IR T[] B A DR 55 2 D1 A

BT N 2 A T DAL I B e B B b 55 (007 Ml 37 BT B2 A 5 LR S 1
HoAt 5 Q7 BRI G 0 FH A S5 e Pl o ko BN AR 1 DL 2t AL, I
FEFRE PR AT

A BN A LR DT LT L AR Ik _EAT 5k 55 11, B35 I UL
ML AR EAT 5 S AT e 1) FR AT ], BRI MNE T3 AT 5

(=) BRI JBE B B FF 13 H B TR R

1y FFRCH BT8O 1A]

S P B AETEIBCOH WG 0B EE G 3 A0 H I R B[], AR I ) Ay L3
UEZRAE 5 T RIIRIE 528 5 J (4 145 28 S H (A8 S BT I] o AR 445 3 A AR A A
R b EE 2 (Y R B A A AR A 2 A5 O . BRI R AR

Sea A AR, #HMIUBIUESRAS S T UEI5RA8 5 BTAS By I ) AR B s
ARG L, e B KL 10K FR TF 0 H B T 0T TR HEAT AR I 0 2, (H
JAE S H AT AR 5 BB ER 08 A DR AE 4 e A B A2

2+ W, VBBl TF4A H ROl 55 7pBRIN A]

A EN AREE A R Hi A 3 A4 H IR e

BT HN QLSS RN HEABL 3 AN I 7B

AEEE GEgAUY: 519979 [HHmA(]) - 2011 4 11 J] 10 HIT4R7pHEH
(A UG I N2

B BN AR TFIROAHE 4 U s A ] H o R | IBE [ 2%, LA 24 A O
Wz [BINb 55 1) INF TR) BG4 B T 2 N DA HAEFR 8 A4 S I RN k)

BE G BEANANMGAE R & 5 R 24058 A H 1 I 1) 70 B 5 03 ) H O

38



ale 1/ p=
=
W = =i=
. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

DB ] B e it o BB WY AR L A (R 405 AR I YIATIS T) e Y RO Dz [
Pt PR 0, HAE A W RIS 0 B B e 0 R e[l B[] i
FEITICH BB #% o

(=) B 5 e[ g U

Ly “ARF 7 T, B 50 10 R O 5 D [ 40 s A H RS =4 HBCTTT Ja T SR
B Oy WU R FEUEBEA T U5

2 G RHATA F AT e e P 7 3, B F M DA R, (] LA 73 45
HITi

3 L Or AT NI, BRIEERE SN, JEa BTG “ et W
JEU, R A AR AT NI A IZ B WU (B e iy WA T Ab B, R
HHESG L S O Celml, A\ H 3T 5 Ak e i e ml - LA 5 P i HY )
JBE ] 3 % 5

A =4 I HH O 5 R Rl R 7 R LR < BRI A I T LA S 5

5. L B NAEARIE R BT ABGL IR D0 B ] S B s, H
B3R N AT ) D) ST e AT S A 8 R A I A i BN B A
o

(U0 B 5 e Bl R

Ly VR ] H 3R 4 LY

e BB IR B LA R RO RE Y 5 AE T80 ET R R AR 55 7 B i) A
Bt FR O e ] ) ER R

e BB AESEAT W F I IR 20 B LR O 115 a8 A A W <, e
DA NAESRAZ B B PR IN 205 A AL W8 IR e i WU A, 105 JU P 4 A8 1) PR
B B R R IC M AN T BB o

2 FHDE R F] R R A A

T HMUE R S TR R, RO R, M T+ HY (B4
ZHD NG BEE LA WA BTN, FeeiPEE v T2 Ha (1
FEZH D 2UHTEE I A & ml U 5 LA AR F) A5 X i H s R A A T e o

39



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

R LR HR O R PR 52 BT AMRIZ S 2 1y, 1 AR A 5 LA
SRR I HT o HOB IR A CATE A S0 U B A 45 R A

3~ HHA TG ] 1 IS A

HE R P A ek 7 3, 3 W B8 < A R I ) P oA 4 8 G DU e g A
Lo 5 AN BRERTC R, FE 4 BN IR BN AR AU W LR R L AR 08
LA IR HI A iR 25 L B80T, T ™ 2 AR R S0 K Ak e e B8
FAT A

B A TR R WA D, 4 B AR 0 o U i LA B A DG
PURIAE T+7 H (WH5IZH) WA RERERI . AR5 AR ERURE RTINS, KIS 7
155 AL AT A AL B

(L) FR I 5 e ] S R 61

Lo RO gt ) PR )

b I, AR Y s RN K FRL5E R T AS L B ) B IR 0A 1, 000 G (5
HIE D, FHANA R T W ME i, DA RE e, B 2012
5 H 3 Hild, EHHOARENIKM 15 AL S I BN 10 J7o0 (5
W2l P 1 J3o0 G HIIE YD, 80 PIEIKBAREHTY 1, 000 6 G5 HIE ).
AL L LT A TE AL SR BB AN 52 B UK R ) S (IR e R Al o AEAS 22
w) W AR G AT 5 NI A W iAE 1,000 U NRGTBLE (5%
1,000 JG) FR)HIE FEAR o LA RO PRI LA$3E 9% 3 4 0 S5 SN LR OREE o XA
9 s FRI3E 8 A AR N LA X A T A8 5 5 LA Y e B AR e B B 3588 4
3193 TG 1) e < W A B S O IS 5 AN 52 B I HR I < ) B A o B BN TR
P OL, IR I Y AR 0

W HE, SR IS BURAEN 1,000 o6 (EHIIEED,  [FIRAEAE il 2
N2 100 JCIAEES, JF H 28 i s AN 99, 999, 900 76 (& HEE: ).

BeOEH 2 I, X AN BB RV O B e B R SRR
HR IR 2 g A R R o

2 B[ 50 ) B

T HNGEIRNIN, BEJOR AR <52 1) B2 (B FHS AR T 100 f3 ket it Hk g0 0

40



& KEES

03 19 IR SR 8 e M S5 5 5

FEAT NG ]I BB ), S EUREN AT 5 P (KB G O BUAR BN AL 100 43I, 726
[l A s — P A e

Ly P IBEIETI 5 AEOR AR G R BE B IS NG T 100 f3 e <A Ao JE B 40 40
FEAT N IR T BB, 7 BUREN AT 2 K R Oy WU BIAN AL 100 43I, 28
[l I s P A

3 LN AT UARYE TG DL, AEVAAIC VRIS B0 R, 6 BAE PR
BEAT A, BIRAE AT 2 HAESRE AR R R BN R oty 2% %

(7N) HESREERHE. AR

L. HIE 9]

(1) Hh I 3k

PR R FEAE H ) B2 [P AR S I A 2 RV 8 FH] o 3508 80 TR A HRI I A2
20 1 3t HIPR DA Wi s RO B - 3508 48 B 6 A0 B [l I A2 294 (1 21 FH AR D4 J i H I 2
e

Pt LR OB SN, 2 I SRR AT LL B e . BB AE RN
WARAZ RN, G YRR HARPR AT

RIS (M, &HE%H) (LB €S
M<100 J3 1. 5%
100 Jj <M<500 Jj 1. 0%
500 J7 <M 1000 JCHH4E

PG L AT AN 5 B W B I, 4 PRI 0K F Lo ot 22, ol SR A I
R RS BG Iy ek,  HAR DR R WTT

FHER QD J ¥ H B 2R
N<1 4 1. 8%
1 FESN<3 4 1. 2%
3HESN<5 4F 0. 6%
5 4E<N 0

41




W KEES

03 19 IR SR 8 e M S5 5 5

E: NAFFHEER

PO B L PR LA B )BTRS s AR T 2 1

(2) Iy HA 9% 11

B HAE S N F AL B N S OB B o A3 N H I 96 IR
SE (137411 o O 34— 2

2+ JBEH] 3k 1

AN PR 101 B8 P 35 5 2 DO [P A < 7 R AT, ] 2t 0 4 A7 1 i) 1)
BEAE IR,  HARERUT

FERE (N, ) gk [ 3 2%
N<1 4 0. 5%
1 4ESN<24E 0. 2%
2 4E<N 0
E: NARFHER

3y FE A BN AT DATE A M BE B[R] 2 1) 90 1 N T A R < ) 2l 6
B 5 3o B BN BB N T (R B i Bl st H i 2 HAE /Dol
e 2 AR LG NI 2 W) D oy b 7

4. BB BT EAE TAHNEIE M IS RIANE K R ARYE T
Wyl DLl Fe (e Tt BT BURF A8 5 5 30 (Il EAZ 5« WL AS 5 55 ) 4%
BEATHE AT S B B8 0 W BN & W T e S e s 3 AE L 43 53]
], B BN P DA% r BRI S 2 SR JE AT 0 BT 0 SR 5058 30 22 T R < o
W g LR n] o A RIS G A i 3l

(B) HIEHHE R ST

Lo HIEAL. RE BT AN RIS, FE A R AR 4% S B
WA B ARSI BRAN R (B, DAHS 24 R ey dila BN S 5, D&
TR B SNSRI, R T2 7 AR ARt A 2% H 0 7 R H . 3 R
WIS, FR O R AT 20 BIA 42 S BB A I FR ) S A E SR AR R (K B i, BRI 24
H L AR A (E D SEHETT B, DR B BIREAT, AN A0 S O 00 7 (10 R 8 <2

HIAZ o) T4 B3 AR I 25 BB A DR 4 o
42




W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

2 JRER <GB AL FR T 2 B[ B U 4 2 B A DA PRI AT 0B [ 3 BT LA 2 H
S AN EAHE R FEUEFEFIBRA N 0 S, R T 4 RS DY & N T, R 2
ANBUSE AL, e AR SO RS BE RE<R RAH

3. WA A

(1) H s 2 it

FE) 3% P = PR < — FRO 20/ (1 + RO 2l 20

T R <40 = W e <5 200 — VR 9 P

H 473 20 = e PRI G B0+ T T B4 B+

Bl: e T HIIESmBUFEAN 1.1 70, HIEHTh 1 )70, KA st
B, IR A 1. 6%, UG SFCHE ) R Bl N1 3 R L A A0 -

Ty H B 3% F=10000— 10000/ (1+1. 5%) =147. 78 JG

4 FE 42 45=10000-147. 78=9852. 22 Jt

WRIGEH A, T3 2 I 345 8956. 56 (=9852. 22/1. 1) 11

U R T A R, ATAG R R ER 8956 £, FIAR 0. 62 JTIRIEST

(2) Je s PRt

I (3 0= PRI &40/ T H 24 i B

PG E PR LN, 5 S e 2 T ) ST VE A

Ji it R Bl FH = DB [ 3 400 X R e 11 <47 00 X 3 R i 2 2

Bl BUE T HIIESMEE A 1.1 50, HIGEHN 1 )76, KA Rkt
B, BT WY H IS BAE Y 1.1 78, IR E a0 i, 433
HH 345 9090. 91 (=10000/1. 1) f35 Wi R BEE L A I, TT45 206 H
AN 9090 473, A 1. 00 JTRIELT BT E o BBt AL L R I 5 R 4 T I )
N I J i H D) 9 2R 280 I i PR 2R

4. IRl ok 5

Pt PR E ] A I, AR B (R0 R0 A2 2 0% FR BE B0 AR

(1) QR B A R I e AT 470 3 PR W 2l S D ] < 00 1 o 875 3
LI

B[R] A= [ A X T H 3 4 3 48

43



W KEES

03 19 IR SR 8 e M S5 5 5

R ] Bl FH =g [ s 0 X e[ 2l o4

Iz ] <5 0= [ A 0 — Dz ] 2%

Bl BERE TR IEM 1 T A A, R R B R A 0. 5%, sl
H LA BB A 1. 2 7G, WU AT A5 280 7R DR ] 6 A0 «

VB2 A M1 A5=10000 X 1. 2=12000 JT

0] 2% F1=12000 X 0. 5% =60 JC

[ 4> 4i=12000-60=11940 JG

(2) N RH T8 5 A0 VR IS B REAZ 40 i vty FROW 9 P, DU [ e A g o A5 %
LU

R [ S A= [ 3 8 X T H < A7 B

i i F W) 9% FH =0 1] 43 200 X H g H S G A S A X 5 i
ey Bl

R ] Bl FH =D [ S5 0 X e ] 2l

R ] < =0 [ S 0 — i HH O 2l FH =D [ 2l FH

Bl FEHBEEF R 1 T A, KRB R 0. 5%, BRIl
HIEE SO E AL 1.2 T8, XN I 22 1. 8%, HINART (1) 3 4y &g
ER 101 70, T AT 15 3 (e ] 4 A0 A -

Pz (] £ 451=10000 X 1. 2=12000 JG

J i B 2% FH=10000X 1. 1 X 1. 8%=198 7

B[] 2 FH=12000 X 0. 5%=60 JC

T[] 42 4i=12000 — 198 —60=11742 JC

5y AEE M BHEITHE AL

B B = S8 0 R A S S UL

T HIEE S FAE TSR 2] 0. 001 J6, NEUS GBI Ia B, ik
R ZE PR AR I A BN R R U T R . T H B3 S i B (B A U R
AV, HERH N A BRSO, 2 EE I SRR, T LU YR v

; P o
//ZA\IIIO

£

O\ F 5 e el i i 3

44



W KEES

03 19 IR SR 8 e M S5 5 5

LR HBEE T HHIEE G, IEH RSN, eI E T+1 H
AT WAL TE P BN G0 T8, #898H H T+2 HEABURERZ A
A A

2 Hep Bt E T HIBIEE K5, IEW O, S ICHUE T+1 H
N HE AR PR G 7 0 AT N R Y e T4k

3 BEE BN Al AR AA RSV IS R A, 6 SRR S A 7 BRI fR] 2EA T
R, (AL PO ML G 0 B VARG, T IR TITIRSEtERT 3 AT
HAESRE Bk Bt

(JL) BB = WK 16 R Ak

LR AING DU, Je i BN AT 0 28 BT 458 4 S B e BEBE 4 (1 FH W R,
I, i F N PR A 5 17 AS L < PR e N PR ] i[RI (15 AR P

L. AR 3L G EUE VA IE F e A B & PN TC IR S e B DA 1
H R 7 5

2 UETFA ) PR By W R A IE R 51y, P BUE SR B TGIA TS 2 H Ak 0%
INSEIR

3 RS A FIME B 5 L e B AN D5

4, BTSN, EREE LA KRB GG A, e
BN T CAT RE e A5 A A 2 (18 R O 5

5 WA RUIE B EAIE I 2 8 LA S IE

KA EIR 14 B0 5 FW TS TN , 8 BN 4 R AT G E AE 8 e AR
A BN P il b P18 T 4 HR I 2 7 o T SR G U0 38 1) VR ) R AR AR 465,
FEL I H AR TR SR I 25 B e P BT s S BN A 08 AANRAHIZIR R
TG A (AR SR o AE RS FE AR DU BRI, 7 BN, KN PR R D
SSHIPEE, IFAESRE BRI G BN 3l B i

() 45 e [ BR R 42 S A+ T8k (Bl SR I A 1% T
KL R HUING TR e BN R R 4545 52 R 9t A4 RV W i A 2 S A
JBE IR IR, I, AR < ) e < PN AT B ) At i < (1 2 L PR R RDAE (1907

45



W KEES

Chang Xin Assel Management AR P 7 KB S R UE 7 38 < S (4 S T 45

A

1. PRI HT ) 5 SRR 4 BN B A [ 3 i

2+ UFIFAC T A8 2y N AR 2 g Il I 4 7, 3 SR B TGVE TS24
B 1 s

3y LA EAN LA EIFBCH KA BRI, 3 BRI S I 4 SR IR
PRIAE 5

4, RAFEG A FRLE RS B S E I B

By VR B P EE IR 2 e 1 AR .

AR FIRTE TR, B4 A N N AE 2 H 1) o R 2 R4t e i e A4 F A
G INMEE B, CHSZMER Y, FEE N AZ I AT e
I ANRE AL BT, W] SO A3 BN 0 R IR By R S B P EG 481 20 L 45 e ]
TN, RIS FTREISC AT, I LIS SETFIBCH 5 4 0 3058 0 e v e el
GAL A I EIRES 3 TR TE Y, LA A R AR AL B . Fe S kA
NAE R B[ A ] S S R PR 2 I PT R R 3R S2 BT 733 DAL o 708 452 JB [l (1 1
LT AR I, 35 A TN 7 R 52 B2 P 55 ) 10 B 5 i o B AN 2 44 BN I

Ui /AN

(+—> EFERIKFERRAE TR

1. Bl A

A A B AN T T T DA PR < 3 004 R [ 43 OB ] P 335 4 25 s 280 L <
Bt 8 v 2 L RO A7 R RS T I Y O RO B0 B R o e A e N YR A A0
SBUR I ARBD B ET— H RS S B 10%, BIAH 2R AT B

2 Bk b PR 5

5 I EURE RN, R 5 A8 BN AT DR <5 224 N ) 8 7 21 S IR L e
A8 ] S 0 A e ]

(1) ARl A8 A A B8 ) SO B A7 A AR e ] Ha i
I, H A R P AT

(2) FBIMEE ] 22 k45 A BN A Ay SCAS 5 By BRF AT PR B2 ] HR AT
PR HE B DA DAy SZAR R < 3 B A N KD R [ P 335 17 6 4 PR A 7 A T T 2 0 R <

46



& KEES

Chang Xin Assat Management AR P 7 KB S R UE 7 38 < S (4 S T 45

P AP BN, B BENAE 2 H RS2 e R LU B A b H R
WU LO%ATATSE By X ARIBT R AR o X625 H B[R] g, =35
AT B ] R R R ] R S R B, 2 T S B R R R 4 AT e < 0
FEAT N AR BEIEIRI R 73 5 HE A BRFAT N AR AT R HH 37 A ] A 38 356 S 241 e ] s Ef
EY Lo (el P vk S0tV DA ISP LS L= VAN Kb ) i A B B2 9 4 TP 2 e oeti 4 I DS
ik GEPEMCE RN, 1 HRSRIGE R A 70 HR R i o SEIUI e el Fii 5 1
T H ] B IR AR B, TSRO AT (K3 < 3 i o Bk v 5
WG [A] Spro NRE B A B AT AAESRATIE R FRRE I AR A R #E, 2E e #iter A
AR BEWE R FR 73F B B e | A 2

3. BRI~

R BB R I NG SE I [m I, e < BN LA 2 H 3 v IR I 2 48
BREAR S L BN AR 2 ] 0l A A LA ) W i A o, AR 2 T 38R H
] e AT < BN T2 870 A 3 P A 3 o (R IE e IR LA 6 5, IR A
A A TLECE SRS U RILE B AR T AAE 3 AN TAR H NI RIS A BRAT N
FHUL AT AL BT

L 2 ANTCH BLE G AR B BB, ka8 BN AT L 2L, ]
PSRRI N B HiE s D2 B2 (K B[] H i mT ASE SR ST ki, (HANS
R 20 DN LAEH, IR A AESR € BERRIRE G BN Rl EREAT A 7

(=) 215 I G [ FR) A 40 557 JF J A e S e [ ) 2

|44 oWl w3 7 sl AT W EH[EIR el = 2 WNE B ) VYA S e BT AR
5, TPMRIEAT RIOEAE SR AL G BN ot B P& 2 75

2« WURARAFHIN AN 1 H L 58 2 AN TAE H G BN AR AT SR e 72
o g AR <y BN P 3t 1) 6 5k < FROB O T R I e [l 2 o, IR A A ddlE 1
A AR H 5L A A48

3. Wk AERH S HIN RER 1 FEAT 2 8 & 2 8D, ERa R, Fg
TSR M e (BT I, ke BN NI (f5 R0 BN RO oSlE, fE9R
S8 SR RITRE B BN I ol L) 268 i < OB T R A e [ 2 s I 75 el 1
A AR H 5L e A a8

47



ale 1/ p=
=

W = =i=

' Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

Ay WREEHE NI AT 2 4, s, R BN AR 2 8 AR
PHEN T 1R BEEA, S B T W e N, e 78 PN WAK IR (15
S B B INED AT ME , A48 BN 78 BN W sl b 1) 6 B HOFT T
JECHT I Bl A o, JF A a1 A TAE H B FE S B

(+=) EeF#

RN T I T ARA: GEaARE: 519979 [rutsC]) SKAFR B 1t
By KAFHADRG R SR AL il 2 ] - AR A H B 2 2k 6 L i 2
AT IR Bl 748 SRS I S (a9 1+ B XURIDR e VR 5 ik (o i 2 1 K&
EMFOTRHEE . RAGEMCABEERE S KEPROIES. KIGEMLEREE
Hedr . AR AT BT B G [ AT L 40l 55 o AL 3545 RPE AR 2w AR G
NP

AR b FEE R 23 [2009]32 5 (TFIRGIE SR B8 K e i 8 2 A BEDE D) 19
FHORREAE AR w) T T < e b 55 AR S R U i

Ly BB RAT R R, e 0 Bl A R 42 R e L R < 1 B2 [ 28 B2 iy
L5 e N < W O B A Z2 IO B PR AT o =40 1 4 PR W 21 3G e Nk < R 2
HRNS 5 Bl AN 22 42 SR R R i 0 B 0 PR 8 P 227800, 2 Y i I Bl o
i T NS I TR, AR I 2

2. B p it vk S 3

(1) ARDT A2 ] e it

B AR S = e HH O 0 X R e R

DB ] Bl = A HhY BF DA < 800 X B[] Bl 4

K2 B = CRe AN R IE m] 3%) XA 223 R = (1AM 2 3 K)

e NN BT = e A\ B — DB Bl — h 22 9k

B NN 0 = e NN Bt e AN BE e A

CH G I R 21 3 iy TR N R BRI, Ah 22 %)

(2) Syt 2Rt Mk

2 RPN S BT = 7 70 2800 < ) R e A 0+ e A ART I2 [10 R 45 i

=k

48



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

K2 B =T IR AU e e O WA B X AN 22 3 R+ (T AP 22 3R
B NN <0 = e R A B — AP = B
B NS B0 = e NN 0 = e AL

B IS M BFEA 1.00 JC, B B 9%)

(+09) E&rFER ST

AEAZ Gy PR AR AN KA I« IR SR AT 5 T 3, K B 1 <A
LI € IE NI R G B AT NIE K e 21 50— e AT A A
LR AT N, ARG, TBIE . ARG, LRSS LU A AT
IEEAT R TIRAEMTR DL T, B3 R AR 202 S A% 1A N353 4 Bl
BT, EMIIE R AT B T3 2RI RS

AR IRAE SR ASETS, HRFAT I AE 0 B H B i 4R R N 4R 7K s
TR S 3 BURF AT ORI B i R A 10 < 3 0 6 2 4 A AP o ) 5 < 2
SR AR SR AIAT 2 FiE R VAN U A A R0m] 1R SCAS G B O W AT AN AT I
B Ao K e 45 FOA BAR N VAN B A AL Do I BRARAT By ied ;b B4R A7
i EACH UL ZER SR BE A ICTERE, 15 & 2 AR AR By i 7 Fis AR A DL
FEJRLAE (R N I B, 42 B G I S UL R IR AR HE I 0 o 3 e LR 471
DU EIR DL M AR S I, AR SN A IR EZ I 55

(+3H) ZEKFELE
Fe SO A N P B C R A S S WHE AN R S DU 2 IR AR, Hede
B B W] LA IO AR THEWSCIDURFE Y 9 o S B A1 2 4 A B N
2 I AN TR B O G Tl i b AT P by P4 A8 2 b 45 ST 40 J) ) S5 DG R
AR LA BN L VNSO 7 BT RS R LA DR R ek
HE PR e A BRG] DU A0l 5% 0 FE 26 0 00 B0TRS A7 N AHE5E H

.

(7% B RBBR R

49



W KEES

Chang Xin Asset Managemer AR P 7 KB S R UE 7 38 < S (4 S T 45

A TS 2011 4 12 [ 20 HEITFIEE WE Bl 55, RAkn] 702 5E 1]
FERBLTON S5 I IRTE PE A2 A AR T

(+-t) HAhiEE

LK ML G BR 4G« WRURINL S5, HE N LG 70 B

TEM S AL I 52 P ST S IR B SR IR B g U ™ B <5 7 01 1) 1 45
L5 AR LA S A AT UAA DA AT ) At 5 00 1 25 < K e i A7 00 1 1 5 55 i K o
BEIK P BHE AR B R A5 1Y, R AL A w ™ AR A e IR R 4GS, AEHA
M IR 2 A B R . BOE FIATRUE BRAE o R4 B R 2 5k
a7 AC

BEEGARRAL TR GRS I S VENE A UL B ARAR SR B AR 48 1% 78 73 K
SANBURIRE RN HAE . B HE S ARAC Gl DL G AT H .

50



& KEES

Chang Xin Assat Managemant AR P 7 KB S R UE 7 38 < S (4 S T 45

Jus FEERE B

(—) BFE A
AR BT 2 a0 T K H BRI K I BT A E], e
AT RIS G A MU A AT S B S & B8 7 1 KIS A

(Z) BHES
P[] 28 5 45 R B 7Y $A0k 5 SR N T I B K I BB L4
JACAE A SRAH 24 K R s 34T 2 v R BT A 88 321 o

(=) HFwHE

ANFE S P B B ARSI PE R il TR, A W ARVE R AT BT
i€ SRR TIE SRANY T S RCI N2 T s SR ES RT3 0] - DN s N i Tl )
by TH BUIE 877 SCRAIESR DA SR AE I [RHIE 2 Fe Vi G 8008 I HAt 4
TR (EZRF A ik o AR RLE D

AR I TR 20 5 LA Ay« IR S 180 LU AB S L A 6 4 0 7 1) 60%—95%, 3175«
Temiy TR B8 SCRFIETR . Blse BOIE LS [EHIE s Se VPt 500 i HiA
UEZR SR IR LD Y R R B 42 5 77 1) 5%—40%,  rb I 42 sl 1 1 76 —4F LA Y IR
IFOITR BT LI AR TR e B8 3B 5%, BOIESCBE LB F ) B 5814
{ELIR) 0%—3%. ANHE g0t 32 2§ N /8 1 HLRAT B0 KA 0 1 b o =] g 430 ¢
LA T B 557 1K 80%.

WA AR B LA LS SR VR e B ot A it b, AL BEAAE SR AT S
MR JE, A A AT .

(P> BRI
ANFE G T8 70 MCFEHE B BN FRISSIT I BA B RV R e, SRR 2
(K350 A 3 I AIARAR T Bl (R Be B8 Sems, i 5058 1 A a8 19 5 B LA B e v
T AT, ARG RS RS R, SRS S B K RS e B

51



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

ISR S

BETABEG BT H AR AIBE 0 S, AR SR IO P A # B HEA T HIE
G, TFIEHRIE BT IR, R R B i B A A R 0 AL, SIS
N &2 B AL G, JFxE & 28887 (10 LA BEAT e S oA s ST

ARSI B B R R AT B s

YL PR
BRI E
e v M2 Hopth A5 9t
R R

Pl e A P BRI S R £ W 7 M . R SR AR

2+ JREABLTE s

AL G BER BRI B Ly R AT MR S & S ms A 8N i B A RSk
gam, JREi e kot B mor i Bt A 5 .

(1) A7 b P S g

AT R AT T 80% IR BER B BEBE 32 2 T A 7 BARAH AT ML R B 52

fegi b W2 BF W [ “ =25 27 Oy E BT A SRS S . i
RSN DB, P2 R AR 0 L PN 3R, LA L PN I 2l SRR
BT K

AT FAT W BT S AT L 7 R BUR PR

F PR T A R A T BRI RO T W, B
TAGTHG, O NI 2l SR A A i 9l b RUIR 55 BT . FLAAORAE, A2 IR T
A 2AT R RN, SRR, s0a k. AR B Uokh
iUk BLhE . Y. AL s . . ERRSS . B

52



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

VR S BN FE Bk o

B TR T BT SR AT FEEHR O S2 25 T A S )
AR PRI SR AT, SR ST 3t BT Bk, 76T E H
AT R R T, iR, LT, BESE. Gas)s. dmdss. sl
BB LT TR B

FARAA , AT b ST 28 RT3 A4 A B3t R0t A R AR AT L AT A
JAIA AT e i . BUNS SR, RSN U B DG S5 DR 3 AT 40 4T 5
DRNIZHE N TSGR R BTl AT 7840 70 = vh [ G 5 KA PG K 1)
KA

(2) BRI SR

AHEA FEF T E A R LA HE I R RS s A
Ao AEAMREIERE L, ARSES R s A E VTS5 & 10 R G T IR 2 35 T
P B i B (A BRI R S A R I S 4

1) 18 B 5 P (1 g 2t

ARFEG RN AT A BT 2 W) P S AT BT AT XU R 2% 23 T A A 4
GIRT, T BUAR I 1 8 A Il S

@ b BVEAL b7

St TCUT A 20 AT A AR 4 5 BN BE T A PR A T DAY S A AL AT 115 3%
SIRTRAINT . b2 W) TN 2 BT LA I 45 T PEA R 28 TP

@ K Z

JRVI: ERT 35 43T S A B2 P RIS 258 i R FE R AT 22 DR 32 20 M, 120 M AR AS
FREIEAT, — NSRRI A A G H 15 BT 00T, A6 38451 30 3780 45
SR B RRES . OCIRAC S BEREIH KU AR E . OB RO . S —
AN TR FH G VAR XSS DR 38 A T BURR A 437

@ A HT

AN I RO LA AR FH 28 00 ik AL AR O A A 1R 02 RN BN (AR A 1
AT SR o X HLIRAT] R B AR . IR TS L R
AR . P/E REM, EV/EBIT #5%. Franchise P/E A5i70 A% fik (E R 7Y £ 3of AN ) 2
BRI PNV RIAS B AT AN AR 34T, 5y A Ak L 1 T R b [ =% Rl B M2 i PRl 30 i

53



W KEES

Chang Xin Assel Management AR P 7 KB S R UE 7 38 < S (4 S T 45

SEAMAE RS, HERRIE K (R 52 R 22

2) Bk

TEAR IR IER IR b, AR SR AN B AT & S B e M7 47, e
5t 3 A HE R HL R B K T A

TEERTITIH, Ho, AREGHZ R T AR NRES e Bl AR £
EME SN T B Yo o BT 2 m) Bk 25 MO 60% L s JLik, Ak
R AR I SR A e A 5 i 2 PR I B S AN R i T LT AT IR~ 2
JKA- L B T 2 A AR R 18 R T T AT P A R B SR o i G
WE AT LA AR IR, 0 mT A e PRI 2 i) BEAR T A AF BRSO (g ™ N BB AR
PRI SR EES T FEUN.

LEEVE AT 7T, AFEA EEE N SE AT AR AMEIFS IR . A
CIFACINE SN S S YIE=W [ pring i 38

3. oA Bt g

AFEGAEGTR B BRI R D, KR BUR B3 BN, 48R M a
DRBUR AT 08 BI04 T3 A KR 2 0 i L AESRAR 58 2 MR 3%
SR RIC AT A, A MRS PR IR B,  RUR R 4 7 1 A U o EA
FRIERE b, RIS L5518 AL E RS . AT BLSRNGE « R) 26 TIU SR s &5 22
Ik, e hEErmaitE . SR LR ER, WA IR B

4. HABSERL T BT R0

FEVFAE N SR DAY FCVFRIIE DU T, ASTE SRR 71" s 2 T $5 B DU e A
FiEMZ HRGIE. 577 SCRAIE SR 45 SRl TR 8% .

(1) AUUF B Seng

AN 0 IR R4 8 2 70 T A 2 TRt A ARG, A7 R TSI 8 7 O A R
SE W AR T N REAT 6

AR B A W A R BGIE A () IR S A TR 9, JF 45 G IIBOE AR, PEAL AL
UER) S BEBEGANE, A BRI AR R RT3 T HEATBGIE5E ;

ARBER R BGIE S UE R (A S 5008, 3k B Bt 45 KU I e AR AL 10 T #R)
AFFAHAN IR T 2228 R PE O ALIE SENE « KA LR PER T BLIE NS, ALATAZ
Sy WS, R FHBGIE AT 6 ploR & R4

54



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

(2) BE™ SCRFUETF BT A

AN AR T R R B AT 5 1 5 AR A L & B8 7 BRI o 202 HI A Ik
PG . A5 RS SF AT

AR Il I B SRR UETE AU « ARERTE DL BE S HPIRDL L 4
L P LB AL SRR U« UEZRAE KRS 8 4 A 22 AME R B S5 TR 20 A
TR B 7k 2 A B AT S BEAT £8Pl TR IR B8 7 S UE 55 (1R A

» B BTGNS R o AEDE SCRRIEZR I B L, A TRl il el 37 i A9 5
B JUVP Al BER IR AIBURMEAR, X B8 SCRFUE TR AT BRI VE, I 1A
SELIAY DR DA R 425 7o

}

(F1) Mv&ithiaEnE

1 ARFES LG b A JE v

REEG NS LUBIEAE R . YR 300 FREOI i F680%+HHIE L5 i g7 F7 B0l
25 H%20%,

U AR T e AR A BOANY G LR AN P Y, AR 38 BN W DK
P YEd BB BT VAR 1 SR s A1 S IR GATE AR — SUTHR P EUE 4
K, TR S U I R A

2+ IEFR G L SEHE 1) 3

VA 300 FEHUE E N H TS ) 2 B H R T e —, Rk
0T FE] P S T I R AT AR s IR ARSR PR RN T2 A58 g, ] AL bR AE 1T 3
SR A o PUELE S TR R RO S5 S RARAT [0) AT 5 7 117 3 [ A3 < Rl
AT SR R AR L SRS T I TR 1R . 1R S A S A b S 3
DiF T AR RS AR By, DRI IR U AR IS BON V)& T I SR £

(7)) RS 2a FFAE
ARBEAR 0 I SRR, U 2 R SRUET XU ey THVR 5 R AR < iR A AL
AT T RE 4, Jas A v TOUSU AL it M v L) DXL P 5 <5 it A

(&) BBRFRKIE

55



W KEES

03 19 IR SR 8 e M S5 5 5

1o [ A RVEREE U EE 5 & R A SHE

2 M TEIH LA A RBURE [ UEZF T (1 5 W00 5% 5

3. EZEWMBUBR. ST MBOK. P bBeR, UUERIFGES AU
Ay SR TR R A ARSI B (0 U 2 25 A MR KT

OV BB RFRE

Ly WFFUR RERR BB R IR A ARATH R A TR M. BEBERmS . fiid7
ARIE RSN VIk  SE i IEr a5 3 OV Er d e e (Rl 27N S & A

2 BRPHKLE RSN EMAETIEH FRLER WA THBAT B FIIE SR
e AN REIATERG 70T, 5 AL S BT AL A5 10 9% G L B9 <5 F K ok
0

3. BEBZBARIE T IT I A B MO T R, 7RSS B R A 2
R A BETE IS AR | [ BT R 2 D PR AL S IR AL SRS AN 9% ) i B
W

4, BB AR NI TR I BT B AL RO AT S 75 M 8 S e 5
Joi s WRE o W TR B R BB BB . BER T 1), TR, IR LSRR
BOEA kAT

5. ML PRI BRI AR BTRRIA, S S ITN DR LR Bt it
W A RIS oA W LRk ] e FRVRTRE ] 1 ¢4 B0 < dt e AT i 37 B A
Ol PO AR ENTEAAL, ARG B N BT BAR BB A & s
5, ACHIAT Gy BT
v Ao S E R R R S S P BB R S, BT
sl MAZ GO Bt I B st iR REAT IR, AT 57
DL S RIS BB R A A A

T R REFR 0 AU 5 PSPt N D30 SIS Sk e BT A A HEA T SR XU
Pl SROCEGM SO T , $R I SIS, MO BB R b TR X
6 47 T SRS R P B BTNV S (1 2 5 5

8+ M ZEFERZ A A vt B AN BT AT Sy i R e A AT 3 S B A OGEE A VA
R 2wl e, R P N w20 2« 1R ILIE S 0 B A AR i

56

I

(o))

S HHE AL )
NG DU SN A 43

[



& KEES

Chang Xin Assat Managemant AR P 7 KB S R UE 7 38 < S (4 S T 45

1705

9. e BN AR BT & I UE eria FIREAT HHERER . 2ot JFIRAE T
A PR AT DA ORI R SRR IR AT ST, AE AR VG A A I i 484 ot 241
s

10 JL 20 AR O ORI S AR A AR R AT B 1 AT BURGE A B 1) A2 AL AN
SR PR e NS IR B R SRR e AT A PR T A

(Ju) HHRAH

ARHE A IR0 LA A DA R

1. AR K EHT AR MBS, i (A 348 0 1 1) 10%:

2v AHELE M NGNS RAA K AR RTINS, AEEZIESR
1) 10%;

3y MBS 5IREERAT RN, ARG T BRI S AN I A 1)
77 ARFEG BT BN A IR SRR AN I R AT IS A AR ORAT IR I

4y AEA EAAT ) RNY T3 1 B D SR O 148, iR Bl 20 5
A i

B AT HE N A BT IR Y T 3 8047052 05 (R W 1) 5 4 R ATANAS i e 4
BE IR 40%;

6 AL A TG I W] H AE— 4 DL I BURF3 27 1 8888 LU B AR T 6 4 8 7
{ELFC 5%;

Ty RIESIEATMAE S HRABGER S0, AN F—28 5 HEEE B
B 0. 5%, JEEHFA A ALK T (E AN I 5L 78 = 1B 3%, BRI B
B AR B AT [R)— BRI L AR I iR IR 10% . VEANZ RS [ E
SHARER, BEMNILRE

8 AIEEFAME— GRE—EHZND B 3CRREZRI G, Ak
R SCRFUESR R 10%; AKEG 30T T 7 — A B G N K2R 08 SCRFIE R
(RIELB, ASFFEE R A= I 0 10%; ASHE S B B A3 5 S 1)
IR R NI 2R SCRRIE SR, A I R 2R 0™ SRR SR & TR
10%; ASFEGRAT A SCRFIES R, JLHT AR B4 98 14 ¥ 20%;

57



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

9. ARG NHE TE MGl BBB LA L (4 BBB) ¥/ S RFIESR.
SR T SCRPUEZR ], WERILAE AR 20 MR A AT G B0 E, NAEDY
PR R ATZ HEE 3 AN AT LAz

10« AT GRTIHEZ RUEZFN, I G 3BT A T RAT B2 55
M52 RUEZRA SIS AN ) GIER G [2006] 141 5) A AHSRHE AT

U ATEG AT Sk 15 [F) D% T LBtV [R5 B8 LE 1l ) 25 5

12 W RIEAE RO He 5 A [F) 208 B ot 21 & L BRI T A2 B Y, DAAR T )
(R g 1 o

ANEANF AR T O LR IR, AT MR e, AR A
IR E R

A NN Y ARG G AR HEE 6 A4S ARG 5ot 41 & Ll 4T
GIGE RN E. FUEF s, Eiian& It B saes) ., /&
PSR TR SAS R A S5 < A BN 2 A 18 DAL 3R B A e < 50 0 LA AN A 5 b3 4% T
E BT LU, FEE BN 27 10 N2 55 H N S8 52 . BER A A onf 2k
B BT L R B SR A A R A R AR R TG .

LA QAT PR I LA eV (0 AR B B8 ol 25 5% L A8 K 38 AT
A BB H LA R RLE -

(+) ZIETA
A YESIE B Y ERFAT NS RGBS R N AT A
 RBIESR
NP & T s AR
v MHIRH TG PR DA A 45 5
4y SEIAEE AT, EE I 55 e A E I BRI
5. MR BER B N B el SRR BN L AT N R AT
B SR B 7
6. KL HEEGEIN ., BEeIBE NA BRI R T
BB FEE N HAR E A T AR 0 2 7 AT HIUE S5 50 AR B 30T 9 AR A
T WNEHNHA S« BIUETFAT ) s S IAAN IE 2 UETR A 5 5 3

58

w N =



ale 1/ p=
=
W = =i=
. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

8 MHEHNEIA JCRUE, b EIE o e A5 1B 1 AR 50
ANEAF R R T O ER 2 EMERUE , EATIE AR, TR
AN FIR e R

(F+—) ZeTHENMURESAT R AR 4 2= N K 754

Ly BE BN 32 10 B A SO A RRBE G AT A IR ABUR], - PRI 4
LIE R PANHEIEAE

2« AV B AR R, NS LA w gE E

3y AR TG 12 4 HEAE

4, AEIRKAZ G A bt SBUREN B4 AR 8 R K5 =
NRAEATAS A 2

(+=) Ee&Hm¥E. #xr
ARBE R T IR A SCVA A AT B I e AT Rl . Rl

59



& KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

T ZEHBERAGRE

S B M EF S LR ORUEAIR S PriSeR A AR R B0 3 R PR
IR B R, TR A A ECSEE L RPN S R MR AR AN ) BB DT

SEATE N EARMARAT AR AT B~ IR AL & S RIE, T 2014 4 5
AR T AR PRI 5555 . A ERIIME B A AR5 S5 A A, (RIEEZAR
AR R BOL L R SRR B F R .

AALTEA AR P BBk 2R 2014463 I 31 H (4l F AL 20 144E 55 1 F= AR
T, ARG PP AI 55 B AR o

(—) REPREZEH=HEHFN

Jr'5 i H Kt O] R SR (%)
1| B 287, 764, 570. 35 47. 54
Hope JBEE 287, 764, 570. 35 47. 54

2 | HEEHTE — —
3| e At — —
Hrr: 27 — —

BE7 SRR — —

4 | Stelm it - -

5 | sRbRTAR AR EEBE — _

6 | FNRE ST — _

Ferpe SRR K S NG A <

Rl s
T | HATAER G AT AT 311, 650, 748. 76 51.49
8 | HAthr= 5, 837, 946. 37 0. 96
9 At 605, 253, 265. 48 100. 00

(Z) MEHRZATIL A RPBRER A S

(N (RIE] KRME GO | RSB PEEG] (0
A AR RS B - —
B | Rk - —
C | ik 122, 662, 866. 40 40. 59

60




& KEES

Chang Xin Asso Hanagement 05 K S 5 S 01 B

Loy B0 VR B Rl
DA%

jesin|4 — —

LA ZF 23,815, 673. 84 7.88

A AT B — _

= | & | ™| =

R IRV 4 — —

e B AR R BRI SS
I W 70, 270, 537. 70 23.25

<Rl — —

BiHL - —

MG ANT 55 B 55 — _

PR 2 OIS A IES Y N | 4 2, 858, 310. 64 0.95

IKA FREERN A LB A P — —

Ja BRSS  AE R A AR 55 M) — _

e — _

PAFAE & TAE 68, 157, 181. 77 22.55

T |l |TT IO |2 |l=|C|1= |9

A AE AR — _

s — —

TRH

nn

&t 287, 764, 570. 35 95, 22

(=) MEHIRILA RME 2SR 1E B DHEF R BT+ 2 B = &
A

e | memem | e | o ap | aame o | Do
te#l (%)
1 300212 =SS 546, 940 25, 706, 180. 00 8.51
2 600594 s fF 24 609, 903 24, 975, 5217. 85 8. 26
3 300244 ith 22 12 e 315, 440 24, 225, 792. 00 8. 02
4 600398 L RHL 2, 639, 890 24, 181, 392. 40 8.00
5 600557 FELE 25D 789, 945 24, 085, 423. 05 7.97
6 300253 e Lt 217, 368 23, 910, 480. 00 7.91
7 002262 B 989, 023 23,815, 673. 84 7.88
8 600535 Kt 601, 857 23, 466, 404. 43 7.76

61




& KEES

KA PR R T S AR S5 3 o o T 4 55 4 ) 4
9 300039 FEELE 1,472,183 23, 304, 656. 89 7.71
10 300015 ZRHIE R 649, 834 22,939, 140. 20 7.59

(V9) RERE G PR
AR AR RFFAT 677

(F) WAEHIRIEA RNME & EE R HE A KD HEF T LA
gL
AFE AR WIRAR R BIF

(%) MEFIRE A RHE T HE S T HE IR/ R4 B 732
FREZF BRI 4
AFE ARG AR ARSFFAT L SRR IR -

(6 MEWREA AHE S EE T HELSIR/ PRI LA R SR
B
ARG AR E AR AR IR

OV REHIRIL A RME & 2 R 7= 15E BB /D HEFP VAT LA BGE S
gk
ATEEAIRE AR RFFABGIE

O MEPREESB R KIBIEHI KL 5 E O A
ASH G AR IR AR BT BRIy B

(1) MEMRFTE SRR EGE RS BN
A AR WA AR BT E UL

(+—) HHRAGREME
1. MEHARESE R RET B UESF R RAT B4R IR R E# LA

62



; "y —
Yy XIS E=E
. | ng Nin Assat Managemant

Chan

AR P 7 KB S R UE 7 38 < S (4 S T 45

BERAEREHE AT —FANREIATFBIT ATHIHEE.

2. AESERHITEZRET, PMEBHESSRME&ERREENE
iR

3 FCAth B =K,

b K A (o)

1 A7 B ARE S 35, 767. 42

2 IV RCIE 77 5k _

3 I A _

4 ESCR)E 528, 907. 49
5 IS AT g ¢ 5,273,271. 46
6 oAt MR _
7 HoAth —
8 &t 5, 837, 946. 37

4. MEHARTFE R THEBIHR ] R fm 2 9 4

AN B AR T IR ARRFAT AL T I w] e e 517

5. MEHIRITBBEHFAEREZ R U Y
AN AR T JIACH 44 B A7 AE T 32 PR D o
6. BRAFIRE MHERHAR S AR

MDY LR, 23 T RS & v Tn] BEAF AE R 22

63




& KEES

Chang Xin Asset Managemar e 14 75 P B SR 8 S RO 500 15

T EErks

BER A PN IR ST L U T R Al S 1 D ) A BRI 3 T < i
77 AEANRIERE G e A, ARIE R AL . SN SUFAMUR AR
ORI o BETEAT IR, B 5% A0 A R BB DR ST I A7 A P T AR S < K03 S W 45

2014 5 3 F 31 H L7 S22 I8 T) B < 0y A (B0 5 [RTYIY 57 L AL o
ETESE A&

o VR | kgt | kg b i
B Bt &15 hrEZE | FEMEEE | RN R AR -G @-@
@ (3 HEEZ@D
20114F10 H20
H G4
~14. 80% 1. 18% —6. 82Y% 1. 08% ~7. 98% 0. 10%
/:'IZ_“&‘&EI)72011 0 0 0 0 0 0
F12H31H
20121 H1H
-20124F12H 18. 43% 1. 29% 7.09% 1. 02% 11.34% 0. 27%
31H
20134F1H1H
-20134F12H 30. 40% 1. 55% -5. 90% 1. 12% 36. 30% 0. 43%
31H
20144F1H1H
-20144E3 H31 | 13.75% 1. 55% —6. 32% 0. 95% 20. 07% 0. 60%
H

1 1 < 15 [R] A 28 IR e A 0 3R V(G I R AR e L [ 25 L At
HEC R ARSI UL

64



& KEES

Chang Xin Asset Management K P TR S 3 0 M 501 13

60%

50%

40%

30%

20%

10%

0%

-10%
-20% o L i o
2011-10-20  2012-02-24 2012-06-29 2012-10-31 2013-03-11 2013-07-16 2013-11-21  2014-03-31

[— KEWEmRKRSE — o |

TE: 1 ARG A R AR H 82011410 H20H - Bl7s H M 20114710 H 20
H#220144F3H31H

2\ SR FRME, AHG AREEE FAER RN AR, el
SR, AFES S I LB CAT A R A R I L) 0E «

65



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

+—=. EZE&WMr=

(—) E&H™EE
BEE 00 BME AR AL S A R I IE TR . RATAEAR B S I H
AL AR 587 A LS A

() EERFE
S A AGNEE = (=P T AN JRAISY| R e oL g R Rt 8

(=) ESM Kk,
AT ARG 4 SOTSL AT A7 DL B8 NI 48 OTSLIEZRAS
iiE S A S A RIK T, DRG0 NIASE G A% 17 AOT AL Gk 7
WP, DAASEG )40 SOT ST BRAT IR GOFFEE K o TRt I B R
BN IS N SRS AU RSN S0 U B A I DR H At 2
WU 7 D P AT AT o

(00> FEM7™ 4k

ST TR HN L SR AT AU AT 7, IF k<
FEANRE . FEE I R NIRRT 18 B i ] e AR R i
AT I = A AL A 77 o SRR BN SE G40 Nl DL e 15 R i 4
SEMCHUE BES . HT45 2 DL A R e 5 [ 48 IS EAR B o SR BN 3T
ENL B M A HE A DU, ARG SRR & L i
AECARAF] o

BEGAE BN . SRR FTE NI B V2R B e MR 20 35 ke ™ 45 It
WA S, S A e T RS 5.

BB HEAL, AF SR BN BT AT W™ (451 55 AR
AN 7 AL T 55, AR AT LR .«

66



& KEES

Chang Kin Asset Management AR A it BB S TR 27 45 8 6 < BEORT 14 55 5

FRUE (BEEiR) B G R AT RIE AL 734, B NG Ak 0
ARREE W 7= A B R BT 55, AR B = st AT

67



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

+=. EE&R~HIMhE

(—) MEH K
LT AR H P2 200 MERA I S L A G b Bt 7 1) o Se L, I
AN HEGA RS T

(=) f51EH
AR F S HIAAE H A M S AE SR A 2 3 BT EH A8 5 H o LA SR
SE 7 BN AN R S AR S H

(=) MEEXS
WG HIEIA IR BigF BUIE KA KE S B = 6o o

(M) f5(E75¥%

NN & Y| =WARES

(1) b B2 ke

TR B SR AN R H TR TR A S P S Al e Al B H B3 5 1,
HEALAZ oy H IR 2 5F B AR B A B RARA, AR AT & H SO A 48 A 2R Al
HHIEA S, HEAEA S QR Gk A T BRI, K25 R BE b ol
BT A AR IR B, I 3 A oy LY, 2 8 SR (B 3EA T 1 4R

(2) R EWBERAE

D BUCRATR B, KA E SR E A S E, M ESARAELL
AR R A SCMERIEOL T, LA A 1R

2) IR FEAIBE. FCBOR A TR AOH B AR R AT AR BT RS, d it {E H AR
UESRAT 5 e By A ) P S (K Al A o A EA T4

3) HIRATFRATAWIHBUE IIES, A — BRSSP Bl e, 205 1E
HAEUEZFAZ Sy T LT AR R) - JBE S AR AR A A a2 A A8 £

68



ale 1/ p=
=
W = =i=
. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

4) ARRITRAT I AR RATIN WA IR BUE e s F i WL BA T
My B2 A7 KRR E #l 32 2> Se L

(3) ARG OUN, SR B ALERATEE (1D — (2) DIURERJT
PR HATANE, I AOA DR T8 SIS 5. Ho, WRE S
BENWNHEARTIER (1) — (2) /NIORAE 17 200 B e B8 EA T A (AN RE 2
WL SETE R, SEa S BTG RS O, IR SR8 N n, fonfe
W 2 SEHHEL I B A A

(4) E A BHER), F e AT {E .

2 DR E Tk

(1) FEUETFAC 5 P i S WA oy LSIAT 1 28 2 B e 4% A 8 H SC R A A
{H; MEHRAZESN, By H)a @bt R kBB R, 1Al 5,
HCAEEA A W RAN I H JEAS 5, HadEAZ o H R s S5 R A 17 8 KA
(K1, R 2 R B i BRI BAT O S KA IR 32, IR B Bl Ag oy H Wit o
B3 2> Se O AEREA T A {EL

(2) FEUETFAC 5 P i WA Sy LR SEAT 13 28 o (M0 e 4 A 4L H LR A7
Ik 25 0T L v i (0 5o I AOR S A5 2 A BEAT AN s AN H BT 5
(K1, Hasdi sl oy H R s AR R AR RAAL, 14t A8 Hy i WA i ok 25 £t
FFCEL A P BT IR ROSOR) RAG 2RO A48 R A H EA 5y, Hawdi sl
oy HR 2 5F B A T RAAG I, K5 22 A B 08 Pl 1 BLAT T i S K A4k
W2, AR A S BT, #05E 2 e AT Al

(3) 1 URRATA L R A B E (1 22 SR EREAT A5 (B, AEfh{E
BORAELL AT SE vt SRS DL 1 H% AN (i

(4) A G FT LARSRAE 5 Iy B B SCRFIES R, RS BRI E 2 78
W, FEAEBOARME LTS TR A SO T OL T, AR AT Jm vt

(5) FE4FEHAAT BRI A 5 BT 587" SCRFUE 2755 [t 8 W ot il
KIS E 2 S

(6) [l BiZ[RINAE P B AN LU E 352 5 1, $foios B Ak i i 2573 531
([T

69



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

(T FEARMTREOL R, BEEEHAWRAATR (1D — (6) ANIRUERS
N FE R B BAT AR, BINAOA R RIT T 38 A AT . (B, RIS
BENNAFEATIER (1) — (60 NIUNAE IR 5 V206 2k g B8 BEA T A (AN RE UL S
WRIL A SR, B BNAELA S I8 sty izttt s dsht. doa
A A5 2 ol A SR AR B TR, e BN AR BLAR NS D B 4T
ENFE G, e S e A A A5 e

(8) HZA HHr e, FHUE AT A {E .

3 B 7%

(1) T fra AGE, AR RIA FE RS2 H e B H ik, Eisg s 1)
BGIEFE A AL H AR A8 5 I EE R A BGIE S A5 48 A H B2 1, B
AT Ty N R Bt A R K AT KA, 2 A8 5 H WS il nde 3l sg
oy HR 2 5F SR A T B RAAG I, T 222 BB 58 Bl 1 BLAT T i B K A4k
Nz, WA S i, e A e .

(2) HRKATARETTHIBGE, RIS ESARSE 2 ST, A HANE
DRSTIE 17 = /D W (NN RV NP 98 % N [ 8

(3) DFEAT IR SR 1 2 AT ORCIBEARL,  A B A 128 5 AR ARATRUIBGIE, KM
A B E 22 Fe O (EBEAT A5 R

(4) FEAEMTREOLN, Feed BNRER AT (1) — (3) TUHE 5%k
X BE P EATAN AR, SN R T 38 S S5 (Ho, W R B
NWNFEATIE (1) — (3) WURE AT IEXS B <5 58 HEA T Al AE AN BE 2 00 S I
S SCYPMER, B BN AIRYE ARG O, I S0 Ne e, fnhe ok
o SCPHE A A L

(5) EFEATEHIEN, FLHE BT -

4 FARATAIE SR S5 B F I A S BEAT A B

MR CEeiR), ARSI SR RS A . DI, #5iS
AFEGAT R T W, WZAN Ay AP A5k m e or it e, VhJcidalsme—
BRI, Hea i B BHE B B G T A RS AT LA A

70



O KREEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

(1) fHERF

& HHEASE e G BT S B th Ak e BN SE At ()
R At (E 45 SR A T B Ay R B 488 N S d T N & R E
A s Il REFPREA T B, SEeItE ARG IR M4 S BN,
P < BN MR i i 15 TR AT SRR I e T A Ao HR S SE R AR
FE % S AL VK H A0 R I 23R4T

(73) AGEE R AR

FE AL AT R RBUL B, 352 A BRI (2 & % ikl
IERTE . S

B4 AR g AR B DL 245 Ab 2

. ZERERA

ARIEGIBAE R RE D, A5 T S N Bk ST N sl S e pLA B
MR B S PV 2 1 B (0 R 3 22, SO Y N SZ A, ZE R
TR0 B T2 2 BRI N C BT ) 1R “ 22 b B
LI R o 3 -V € (2 =g S

PR FER TR AR RN T BORM R RS . B e . Bl
GEZERE . RO RS . FIATRA SR, ST RSN 5 225, R
AT BARACEARE T . AN REREG . ARSI, WEATT BT, 2 N iRk
EHRAT

H AN T T 7 Dt R ol e 4 B8 0% 3 1R A8 B OBk K 2 BROAE A 5 Ak B i e G
b ZERE, DRANRT T g it D5 EH B 24 1 2 g AR At 8 AR R4 54T, ALK
IR AR IR 24 AT SR AT 3R AN A3 1) L 55

2. ZEEEAC BRI

(1) ZEEEORA, HHRS M3 NI BRI, ZERE DT 7 BRI P il %
Jis KISBATEOOE, ISR ZER R AW O 2 R s ATy kA T R oAy
RIS TR O AR R e, 45 S G A R 1, B ZE R TeAT 5 R H . A R ot
07 CEBRN, IF HAT U SCS5 10 24 AT L 88 1R I TRLEAT 58 1 1 R B I,

71



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

U0 G I 24 7 PR I I 45 DT AT o 248 DTAT 7 I B8 I PR O 10 A7 G 24 = AN AT
N, BRI ZEEE OB IE
(2) ZHFHIDTETT N AT B S8 R R EHGURATT, AR TR K
H15%, I AU ZRIA R EEC U AT, AR =07 7158
(3) PRIZERETIARAGAS A3 ) 2 2 N AT SN RIS AN AR 1) 550 H 22
B TR IT SN ZE A A 5T o AR T ARA AN 245 ) 1 24 S AN IR AN 42 R L
AN A3 A 2 S N BRI 2400, U220 DT AT T I IS 232 10375 IR JFAE
LS PR A2 <5 30 1) 0 T A R SR AT AN 150 1) 25 T N2 SERAT A AN 15
BUR: AERIRAF AN AR 2 3 N D2 I A A3 MR IE 45 2 5107, )32 46
07 20K H A SRR I I A AU E C 2R3 1A 2415 )R 3 1) Je R o S B
R ) 22 B 43 S 45 225 AT T 5
) ZERE R HR R 82 A AR BOR I A 22 ) A s T 1) 7 2K
(5) ZERETUT TR AATIG AN, G SR B /85 F0 N KA s J ik 4 0 77
RIS, FEGFEAE AR R B AR f ) BB BNIG B2, W R R4 N BAT
N I FERE SR IV P A5 G IR, A BN I Ay < R R ) i A N B o JE
HENFEE AR N Z AR =07 1 e W= I 2%, FF AR T I, f ik
SN TT ZE R T84 B AR AR G, SR AR, AN
AL
(6) G I ZE A (1) 2 ORI X S 7 AT %, I HARH A
M FES A FEO e, SRS BATEURIRE R I Ak ent 32 457 5
AR TG BT, WIS PG AU A THER) S ASTIB R, JEARERIL
A5 B8R F P i A 11 3 FH R 32 (R 45 2K
(T FARVE RN E P A i D) e 2 4
3. ZEHIACIREFP
ZERERE RIS, AT ORI 2 AR 2 S N BEAT A B, A PR RSP G R
(1) B ERRERIRE, IR 3N, TR 225 A AR i DR
R DT T
(2 R 2 R A i ) 24 b N ot 5 10 77 9200 PRT 2 i 3 B PR 400 R AT DA 5

72



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

(3 ARG 2 Ak 2L D D00 k4 e A B 1) 740 2 5 T S AT g AT B L R
AR

(4) WG ZRE AL B 575, T BB M S I MU A S B i, e
WO A AT S IE, Il 228 10 B 1 [0 47 0% 2 5 AT A o

A FE SN BAR 2 AL T JE R i

(D YIS HEAE NG 3N (B 3 A1) RAEZEHTIN, A5
SO BAHEANR: SEE OB IV R I, SEa 3 BN B LA OE, il
WIESFEE N, FERIAFL R (B R0 K I DA B el L 4
BEPA AR 0. 25%IN,  FE A BLAY W] N2 S I T AR AT AR BEE 2
B 228 BRSO A Y 0. 5%, RS IR A BIRESITEA
R ERE IR &% 5 MR ETE RN, fIESE AT, ks
SEE A NFIE S A R 0, B SR G BN e AT IR A, SE i H N\ Jc 2
L, AR HAh B R

(2) LS B T 22 5 A0 S G R B O R AT N J A G 75 kAT
TAEE N, 4 B AR 0 N I RS ST B 100 5 38 XU AR K BT, A
JE H LA Gk AT R A% <

D) ARG ISV THE T RS AT, SRR RIS 8,
N2 RIS, MAREIL 3T, RSt ST T I
WHAT, B IE S EIRAT ARG BB %, B3k &8 BN 47 eI £+t 5

2) FHESEIAN LS MEE O hESITEANERMAGE A%, 1M
HIESFLE NAN VF S R H BT BB SR B4 A N TS T 0B, A0 e
FLIE B S AT ARG, AR A I B o 3 4 Oy s T N Bk 4
SCATIEEE 4, S i) B 4 (0 BRF AT N BRSSO 2 4, IO IR A BN
AKAH 50%, FEEHGE AAKHH 50%;

3) WG I ANRIESALE A EES M AUFE TR, BARZ B
VHELRUZT, ANREIL S BUN, Ryl S AN R IN A A B O BFHE M1 72 LA
B BT Z BN AT, A I S A A FIIE & B2k,
HA BT

73



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

4) i T PSS AR BV R CRL R EAN R 2 < FR W e [ < 0155
1S B B B SRR 10 5 R PR 3 e 0 R AT AR 9k, k4
VNI N

(3) JEEF ARSI N5 AR R G RE LR a5 R
72, DA BN RS R .

(4) Hd A A WA s B T AT e ), INFERE o i 2RAT
ATIEAT L, He i BENMIBL G0 NN AT P S5 AN ORI B e 3 U AT AR 2 11
S HEAT B -

(-b) EEMERFER

Lo A TR T S RIIE SR A S P i ik s A ] e DR EC A i DR 8 4 I

2« ISP B R BUESE G BN AT N IR ERA VP il 2L &
B MEI 5

3 o LA 2 ELAP] R B5E 8 bl P A e E T AR, e < B h IR
LG AR AR e, CooE SEIRANE

4 EIE M 2 MRS < TR DA E R AR S T

OV BEEHERIFIA

FH T BB R i B < 8 7 (R B e (L H BB A 5T v 5
BEATE N DTIAT B S AN TR AR HAZ 5 45 iR R 24 H R
TG R RA TS FEE N BT N T A5 R BRI G BB 4 4
FHN, G NS H 4 IR RIAT JGVE AR 1 R e 0] (T DA &
Ao

SOy BUFHE TSR 2 0. 001 JG, NIURE R PIAIIY & LN o B S5AT
MUE R, MERLE -

(Ju) RFFHRIETEHIAEE
Lo e B PN Bk 408 NGRS ETVAN S (3) T, eIk

74



W KEES

Chang Xin Assat Managemar AR P 7 KB S R UE 7 38 < S (4 S T 45

55 (D T, BOEASE RIS (4) T TAEIN ,  Brid B R ZE A < 58
P A DR AL .

2+ MTUETRR Sy BT LGRS 5 R SOR B R, A7 ke vH EE AR A Bl
M T HAANFT U SR B, FE A BEAMIE G N BAR 2RI, 4. &
PR A TR A, (EUR R RE AR A VR 1T PR B A A BV A R, <
RN FEEATE N LRI B R ARG BN L JEGATE NN AR
S R T T o M3 BT S

75



o KIEEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

0. &5 H B

(—) ESFAKFR
1. BRI AR B
- R AR 2
R IR AR RIS IR B A G A R R O
SAR AT N K2 9 5
B 1) A 2805 5 A DG R 2 T U 2l A i 2
BHIUEZFAT 55 9+
R PRI ST Y ARAT B
8+ 4 J 5T RN E ML [ 24 58 WT LAAE B 0 7 vh 31 S oA 2
I L IE I TR A, 1 SE R S AR BE G I S R

> w \\)
P
1

ﬂshsn
5

(Z) ERESFAHBESEENEREENANE R A ERA SKT
G, SREIMES SR 5 e R WHHE .

(=) EE&FRATTRTE. HRFERNSAT R

1. S 2

AREE R B AN R 1.50%,

FEAEH TG OU T, BE< 7 B S ey — H AL Bt A W A e A vk 4o THET
LU

H=E X 48 B gl 4 - 24 R AL

H oAy V4 1) i 4 2L

E hiir— H 4 98 =15

BB HVHR, 3% A 30T RS BN B SR N RIS SRS
WRIATHE S, AIEGATE NG T 8 HE 3 A TAE H W B h—k
VESZATER BEG AT BN, A3 19 H AR R H BN 40 Bl o4 s S AS
SCAST F SR 2 fge 3w ] A 1 3o

76



O KREEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

2. FHEEFE NMIEE %

TG FEE SR T 0. 25%,

FEIETEDL N, SEEHEE St H IS I AR T R . Tk
LI

H=E X 4545 9 % - MR HL

H 8 H NTH 3R ) B 84 2

E Nmr—HES % -1 E

S TR, AU MEESE I N IEGIEE N ORGSR
PRI, SRS NG TR E HRE 3 A TAEH WA 7= h—k
AT B AEE N, 180 W H RS H BT BT S0 TR 32 N ST Y
SCAS F A AE 2 d5 30 m] S A H A

3v bR () A 3 BN 8 IS Y R RE R AR LA A DGR K
MRS RE , 2 FH S SRS, HI N B N 2 15 4 2l

(M) AFIAFEEHRHRHA

B BENNAE T8 N AR AT R 58 A JEAT 55 3 801 9 5 Bisk
EAINSE S YWY S RSP s X (B PN I E SV aa ik A F X NIV =t 0l
S SRR B R PR A SR BB 0« PRI B A0 2 v 9l LAS A B Y AS S 00
PR , FEECAE B, T LA S 815

(3) ESEHBRMESFE RKHE

S e BN NI AT N AR B <5 A R 0 ) R L o T DI R ML 4T
YR BRRL S B R AL ST 90K, AT RGBT A K2 o Sk
S BN A ZBUAK JEAT S B T8 1A 9l 3 S H A 9 52 AR R L 8 BN
DR Ik /AS =

(7N) EE&BR
e RIIE S AR A RS [ SR A e, AT AR 55 .

7



& KEES

K P TR S 5 0 M 501 1

TH. Eelm 5o

(—) FESRIE KRB
BEG A TR LA SN« BeBtleat s 2 e EAR S e AUEARISON SRR AH
RAUE AR e OB e Fig 5L S I 2 & Se i (A2 s i et (F AR

(Z) ZEeHoERE
B ] (i3 WA FE A R W Al 20 IO REME H CRIT) o IR o B H
[A]) %7 ot Hh B i A IO AR 5 A 2 A Hh 2 SIS 2 P SRR

(=) Wz AR

AFpiat 7> BN TREA B 51 s -

1 ATE B IR BEAD G 00 AT 7] 5 20 A

2. FERFEARIERD LIS N, ARERFER IR ERZ A 6
R BRI HRE A BRI 73 I LU AN e o 73 PO B v H A 03 B e 43 BT n] (1 23 P
AR 30%; 4 ki3 R AR ROAN 3 AN IANEEA T L 28 70 i

3+ e e 7 B AEME I 5 < 00 BT 0 25 5 AL < (3 ALt 70 P < 80
JE ARG T IRIME

4y 2R EAC H HAE WAL S BN 252 IR 2L, 320 Bl H
FH 31 DU 1] 18 < A B 52 2 IR0 20

5. FEE LU AR H B R W R 2y O RS AE H BN TR AN 16 S TAEH

6. KGR BT S R IR LS ZDR) R, RS B A
N IEFEIL G LA B DL 20 A 8% h Ak e A Bl AT FF 5058 s A b e it A7
AANIESE, ASEEEIN AR 7 B s 2SI 405

T ARE M E AU S5 AT RE I RE .

QDI &= Vig WIS
i it 73 e Uy 56 N A3 /b WD R it 20 WEREHE AT (A 20 ORI L gl

78



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

GEa L W NS Tt TN L6 8 NI N L s e e

() Wl RHE. A5
v ARBEGIER I TT RS E HARUE . HEESITE NS R E,

58 BN HFARE R E 2 35 I ) EE R 2 a5 6

2 AFE RS A3 C I A H FR B8 20 B SEHE H I AN 15 AN TE
Ho FEETT R AT CHRHE BT S ARE ), Hea 8 B AT (I8 £0 A
AT N RIE R TE S, BEBFEE NI RGBT 454 B HEAT 43 41 %%
SR .

3y AR E IR A RUER), WILHLE .

AN, ST 2014 45 3 H 22 HEA T (KBRS AR5t
AT RTRAT N T K SRR SF BER 5L 4 2014 4R35 — IR P40 A ), K4
AUy ARG B H o 2014 45 3 H 25 H, % 10 34341 3. 00 JG.

(7)) Wi R AR A

et 5 PO I I 5 2B RO ARA T 3 K AR T 82 B T e 6 AT A AT 7K 4H
AR AEF A NI LA N T3 &0 AN T SO TH K sl At T2 9%
FIIS s VMO U ) 2 O W A7 N BB 200 F sh e g Sk it 2001 5
BRI HrE, A QISR $hAT . Wiea 20 O R F Z0 R 30 s S A
BBMIBH o

79



O KREEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

T3 EERSTHMET

(—) ZESHSTHEER
Ly SR BN ASE G (20 5T
v ARG SVHEROVATRER T H 1T HR 12 4 31 H;
v ARG RZELNRTEIRAR T, LR e hic ik Az ;
v ST B AT DR & v
5y ALK ST
6. S F A MIEEIEE Nl IR i e BN SR H - FRUEIFREAT HH 1
SIS, FIRAT R E G i B e s THIRGE
7. BEEAUE NEN S GE AL G2 TR RS TSR TR
HAS A .

- W DN

(Z) EE&RHT

1. FEEA NG B ISR A O 55 S IR 2 T 845 BT S i o
TS A e 4 B W 45 4R e B A R v S TUdEA T 5 vk o e b= 45 P S FE 42
VIS A TN BEGATE A AT

SV 45 BT S e IR VIR, SR AE A HE AR E ST

EPNEN-E

3. HEHHA (BUEEILE N U2 M i s thiig g, 2kt
SAEN (RSN FR, JFRH ERER 2 & 50 DU . B PN
ISR AT ORI e e o AR 4 A BN Mt B4t

80



Yy XIS E=E
. | Chang Xin Azsal Managamant

AR P 7 KB S R UE 7 38 < S (4 S T 45

Tt ZE&rfEEHE

(—) AESHEREENATE (FEeiE) (BIEINE). (ERWEIMED.
EHEE R EIHAMHERNE .

(2) FRBEENEFAN

AL AT B OO NOFRE G BN SEEATE A ASRILEMATRa A
R (N O BT N AR AR AT b RS BUE 1 B AR SR AR A4l
4.

ANFE AT A e SCO5 N AL SRR AR N v (R 2 PR 5 i R < 5L, O
RUEPTI A5 DA SUSEE S TR TR A E R

AT AE B S5 N DY 24 7E Hh IR 2 0 I TR) P K - 904 1) <
SR R IR 2 R R 4 B PR R A RE < BN L R RS N IR LI Y At 25
WA T PRUERE B3 58 B RE 4% L 15 [R1 24 5 A I 1) A0 7 S ) B A2 )
DI S AINIENSN g

(Z) AEEFEBWENGFSNREEATRENEERE B, AEE TS
1T74:

I RGeS HRIE s

2+ XHUEFF BT SREA T T

SN SV S G T E P SEE PN

4. KRB B PN I N B A ALY

5 BT HARN . VENEE H AR ZURBUB Ik« 25 2 1 B M 1) S

6. HEAE I AR R A A AT

() AZEEATTHERERNRA IO . R RS SOCCER,
H G5 BT X F NNAREP R SCA B A —B BRSO RS X, BH
LA A HE

81



& KEES

K P TR S 5 0 M 501 1

AHE R N T B 1A RR BT RAA 7 Bkl BERA AN, B iz o AR

() ATFHERIEERF R

NIT P A B A

1o HFEFRYA. EeE . FBE K

Ry Hig et B e, e BRSO HURE 3 Hlr, K
U A e Al 2 G AR HR e BUARE S BN MG by S HEA
HEATE AN RIS AR TR BCE e R s .

(1) F 0 ] 5 1 22 5 K PR P bt s 5 M ik o P B8 R SR R A B 0L,
WIS FRIG A B[] 2o ey e Bt . R ket XU s . A5 SR
LG AFA NS SN e ERARR, EEHAER 6 MHEATRZ
FE 45 HN,  SOFHE 52U 0 S 8AE Rt b, s BB PR 55 Ul W5 4 225
BWAETRE BRI & PNl |y L BEANAE A 75 (10 16 A 1) Hh (R IE 2
FOR TP IFHSE RIS, It A 5 SEBT A AP A5 i i B

(2) Fp A RPEFEREEE R HFENMSTRN . X5RR, WL eh
WA N RS AT RN b B ARRE Y, U W] 7 il (R s MRS S e 0B B
R 2 )2 TR R A SO
(3) FEEPIBOE T B AT NAHE B BENAE R e U 7 RS [k iaff
W EIBUR . 3055 AR MRS o

1A B AL

=¥
2. HEMIRKEN S
3

. 5

BN, 2 Rk e Oy U A B AR B G R A 5 A 7 5 AR e 4 S0
Y5 1024 5 38 TR BRI R ey BN Rt L=
3. HEHFEMAE
B e TN N A0 B e 15 [R] A2 2 K O H A48 0 AR AN gy TN I a1 %
BB AR AL A .

ST IR BT 2 i
SEHAN T BT H S IBERDITE H AT 2 H AR E PR R ke e 2N
A

i

uli B

o

82



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

5. R BEAHE . G M AT EA S
S G RAERUG, AEIT AR IPEEAE B0 A0 W el B P iy, S BN D =4 2
T Y B A E AT S A o

FETF UG 70 FEBE B 00 30 F W B e P ), ik g N B S AR RS TH I H R
H s el HE s el AQ R LA LR ARG, 33 e S8 1) e A7 0 {EL AT
SOy R T

B BN D 2 2 AR EREE I e Ja AN 780 B B < 8 1R AN
A AL o B BN N A O E I8 5 B H S R 987 1L
S O AR AN B 2 O R THAHE S B AR e B RIL & BN L

6. JEEENIRE, WAEEF T . AP R AL e T R

SR NN SR RFEAE R HEE 90 H N, Sl sg Rk AR BE i s, JRd
TP IR SCEA W b, R AR P T 9 S A A R AN T TN A
Fo B RS (I 55 S RS B 2 H T

BE A BN e PR R HE 60 HA, Gl o8 O B AR R
FERG AR LR AT 15 SO AR W3, g 4 P 28 A AR R AR A
SN

G NN I ERAN LG TR 16 DN TAEH A, gihilse ik e
W, IR AR S AR TR e BRI & BN M b

A R AL 2 AT, HEE B ] DUAN G 1 R sty | R
I B R

He e WIS AE A TT R (55 2 ASTTAE H 20 3030 FEIE o AR A PN
T EI NP B AR IR 2R DU 2 58 o 0 B 24 R HL - SO RIS TR
T

(NI E - §e

AL R R, A7 O R 55 A2 AE 2 H G il I3 5 45
T UL, FFAE A THBER H 23 3R o B o A A8 BN 2 2895 2 I o i £
HRHIE 2 IR HH LA 5 5

HIK BT AR EE R, 2 i R A B < O B AT A\ it B < i 00 10 A1 4%
PEERSEMAI) B A i

s

IH

/A\



W KEES

Ehang Kin Asset Management AR P 7 KB S R UE 7 38 < S (4 S T 45

(1) BEMIRA N RS I

(2) &ZIEEEER

(3) F¥r IS 1E J7 2

(1) FHIEGEIN . EESITE N,

(5) FEEEMA. ESIENMERELR, T RAALTE;

(6) R N BAR S HG Hh W8 L gl e A= AR o

() FE&FENEK

(8) BB EMAMERK, DML HA P A T I G2 PR G
FLE NS ATE I 1R 0T AR L&),

(9) RPN EFAE—F NI 50%;

(10) FEEE I BEGATE NIESFRE T L 2S5 N RTE— A&
L 30%;

(11 WRFESEEAN, M FEEFEEN S IR

(12) FEEEHA . EEFENZ R MBI,

(13) Fep A R, B A m P BN 01, He a8 7 33 1™
FATBAL T, BT NS HILGFEE ] 557 N2 2™ EAT B 11

(14) HRIRIRAL J) FHI;

(15) H4 i & 43 T = 1

(16) B, FLE oSG v bRiE. TR M A R AR AR T

(17D FEA O B v B 1R 4 3 A5 0. B%;

(18) i s v Il 55 s

(19) FEGARTE . 34 sl > A B AC R LA

(200 J4 o eyt S il WL ;

(21) ABEGIFAR PRI J2(n];

(22) e Hl D8z [n] g 3 R HOle 9t Oy SR AR AR

(23) RIS R A BRI ] 4 S A

(24) AIEGRFHSZ PG IRl Hi

(25) AFEGEHL Pl B2 [n] Fp st 5 T FR W B[] ER R

(26) FEAHEH PN S BUR S

i

84



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

(27) T IEIE 25 0 (1 LA = 20

8. WE AT

TEHEA A R SRR P, AR A > SR b B B8 78 i 3 B A iR B mT
BEOS I G AN 7 A % M S i B 5 | RS I B0 1, A ORAR L i S 2% N5
S5 2 S B BT A TFEE, IR A S Bl R b IR 2%

9. GBI N RSl

BB N RSP I, WY U T EHIE A e sl & 5, JF
TUAL . AIFESHERE NRSH, AEANMZDHE 30 H A% 44
BFEE NRSIA TR U0, SR R AR oy 5 0

B MR NMOE AT AEESMPIRA ANRS, BE&EHA. eI
IS BEG A B AT N R PE B IUANMIR BAT 5 R4 R L5510, AR 24
ATAHIRAR BBl e 55

10, o B E R 23 e 1 AR B

) FRBEEFFEE

FEGAE BN . BERATE NN A A A5 B BRI, 50 T N Teey
BUE R 55 .

B B S5 N T e B A B N A 5 P IR e A G 45 R
ik N 2 s B U (R

FEGATE AP L EATDQE AL B 2 R E AL & R 2058
N BN (R R B 1 R B SE ARl B[ A
e < I A AR YT ST A S5 U W P A JT R (N AR DGk e B AT A L
A, JF I BN A I SO B i FE A

SN BT AN AR e ] P IR R S IR

ST« BEB AT NERUGTRAE S5 BEARANBE B TN o 9 {5 I8
b, 3R] DI 5 ZEAE AR A LR B e (5 B, (ER HAR R ILBARAG TR e
BEARRIL i TN W il 5 £ L I HAEAN RIS B3 Al (R S N = —
.

85



W KEES

hang Xin Asset Manageme KA A 7 R SRS B A R B

(B) FRBEXHRFRESEN
B T DB S B B A A G, N0 Ea AR E L Ak
SAUE N AU BN AERT, AR ED . =i,
B WIS A e, N 270 5 LA AR e BNRE e F T N AT
BERAREN . 2l
eI TEEAE S LAY A, AR BN 8] Py BT Fdk SCPF Rl B R B
G

86



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

AN Z 7N

BB AR AT AT A2 LT XU -
(—) KRB~
1. WAk
UEZR T A 2 22 0 DR 32 L BOVA DR 38 L 208 /0 BRI AT 2 i) 25 25 Tt IR 25 114
MG E), R ARKE G987 7 AR A XUy, 2 A 45
(1) BUR M
PR MBUR . W BUUR . 7 BUR S 5 BUR AR UE SR 117 A — € I 5
Wi, PTG, SR R A UK
(2) &0 AR
EZR T 0 T IR UF (I WY, 25 aa AT A YRR . BT is
AT IRDERERHIEZR T 4 O AP A5, AT 7 A2 XU o
(3) I
BRI A Fpe Bl 23 T BUBEE 1737 S AT 1 b OO A ALt = (A8 5, [R] I
HAS R AR Rl B8 A RURIE K- o BE e B0 T IR 67, WaiK- a2 3
HIAR AL 0 o
(4) Eriaw 2 X
EWARMEE RN SZ Z R RGN, iy, SR, 584 L W55
o FEA R BAIRAEZ, TS Ta A.
(5) Mgk g A
IR KA BN, FE B0 T USRI AT WG mT RE A5G B KR »
NI Wi e <5 5% 7 ) R AL 1 41
2+ i HIXUS:
REEBAEAL S R R A ATWGE L, BE FE S DT R iR 2 RAT NS4
TEA AT BIHIA R, FEEEET 5k
3. figrlicas & h de AL s XU
{27 W 2 i 2 AR 2y U 2 48 S R 2 AR AT B 3 A7 S I XU, 3 — 1)

87



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

ISFERR FEANRE AT 53 S Wi — RS PRI A7 AT o

4. BT

PR XSS S e 77 R 23 Rt ] A A T 2 R E MO PR3 B AR TR S, X
LR TR AR g XU CE R B $22 2 R ) 2 U ) B . HAR 24
R AT BRI, Je4 BER I [ 52 L35 TEZ7 BT A R RIS N AT T B I, 43R4
BRI %

5. Ul

4 T AN B AR B4, B AN BE AT RT R HE PR % 5 DR A e ]
RIS o AE TP IEG AT Gy Ry, Al e i 2k BRI 1 T o AR T v i
SPFEIE S ORI R, SRS, T AR S AU

6. A HE RS

FEBER A BB AR R T, AT A PR L B AR 2 0 TE 8RR 25 117 3 48 1 Wi A7
e BRIUIAE DA A5 S M 5L U B /KT o B4 BRI G484 N IR 31K
Sy BT BRIV B R SR I AR AP AEAE ST

T AR BRI

FRAH GG NTEME 55 % I3 I R v, DR P 4 A7 AR SR B o N R R 3%
T PR AR SR R B S B R A5 5 | S5 KU, g, BRI 5+ 23 T TR
VE. AR, 1T RGLHFEE R .

FETFIBAEE B I &S G AT 8l J5 GasErh, nlRE R A BOAR R 48 i b
A ZERNI AT Sy () 1E 5 HEAT Bl 3 3 08 8 M) 2 52 305 o SX AP KU AT
RESR AL A B /) L VM IC U . BB IESRAC S BT TSR D A AL
A

8+ B MRS

R IS RE T, 3 SRR T, B e BB R
S IWNE At IR EP S gt

9. AR

A EENESS N G B IS T R AE— R oM TAR LR, I rT R
XIS AR

10 ASFEGREA P 7T RS

88



W KEES

Chang Yin R e AR 1A T R T SPTRE J5 ST 040 5 01 9

ARG FEERTTT W I CTE SN HAT R W R BT A
SR ATER A AU T B
(1) FEARKIHE e BB, AdEG0 i H 2 KRR e K KA
] Py 285 S ) TR 5 ) YT A A 2, 3 BCRE Bl B R XU 5
(2) BN B, P I SR AN B S R HEANUE 55 117 375~ L2 K- PR RS
(3) BT BT I WA BRI 33088 7 C & LA AN 3 1 ™ AR TR X
5
(4) AFEGAL 2 0 W7 55 58 B o M AR S 5 1K 7 s AT 2 i, A3 T AR b s
GHE S VERTVERIE AN 2 25 52 M 5 P R A B S 4 T S
(5) JBEEIFFUARN G TS5 N K A B8 20 ) A1) 335K S S0 AN HE A
5 A R AU o
11, HoApth XURS:
i HARKEEA PO R, o E RS T hisdT, v
RE-7 BUEE I P K
SR gL AT TS ARERTEY) . FRETRASEHAESE RN A S
HAHARHIRE S Z AR RS, 7T fi 3 AR < BB A AT AR 2 32 40

(=) &=

FRHEA R AT SHBORE . WU TR AR . BEA % BRI T AN S, 41
EAT AR EE KUK

89



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

T, EE&EERNEZE., K E5ESU=REE

(—) ZE&FRKNZEE

Ly AR B S BRI AR E X Bk < 5 ) (102 B . 4 4 Ok g
FANRE ), Hea & FAR T A BN 2R m AR A MR hBGE L, Ik
P ERE R, B R S PR AR

2  (HIIL RGO, AT ARZIE AR AR SR 2 B
WIS NFARAR L R A BT RS R, JHRH EIER 2% %

(1) REEE BE T  REpdT/e o AN iy 2k G ik A Wil A7 A 4H
INEZORER

(2) FEVRAE R B A5 R L E (A3 ) A 288 S AR i < F) H W) 9 o e 38 5
A IRRATE G 1 ] 2

(3) DAAH N FRITR IS I A A AR Bl b 20N ki 5 [ HEAT A 245

(4) FERIB S KGR 2B 55 R AR KA

(5) K& [ B 0N ik AR ARF AT AR 2 I S v AN RS i

(6) L EUEN 2 fOVF, FEEAE BN JEEVE NS B S WA 7E
IRAHE U VS B NIRRT O 20 S ARAC I ) e Sl 55 R

(7)) 2 MGEANE I G & RS AN A DT R AR AT N R AR S
e

i

(Z) EEARKLL

A NS 1, FERATASRE Y R R A R 251k

Ly SR BIRAAT N R S PE &1

2 FEEE BN FEEITE NIRSTZ0E, 17E 6 D H WBAB RS BEA
AU NI,

3. AHIVERHERAN o [EAIE o ME B LA L

(Z) EEMr=HBH

90



W KEES

Chang Xin Assat Managemar AR P 7 KB S R UE 7 38 < S (4 S T 45

I S o R K R

(1) BEEE AR B R A2 H 30 AN TAEH P 3k &8 BN HZUR T
B /N, et H/NALAE RIS 23 (B R TR AT . RS
NS B G W P 0T, FE A BRI G4 N N4 U & 4 TR R 44
BRI E AR AT ORY B U 22 A (MR 5

(2) SEGEHE/N R R LS S A BTN EESR A
55 GRS TRV A S TR U AR DA S R M 2 v N S A e BEGi SR/INAL v LA
W EE TAE AL

(3) B/ TIEEI 7 IR . WL A, ARBUNIM. B
TN DARVE AT 2 R FE B

2 HEEI s HAR T

(1) BEGRIZ SRR, mEEEE NG — g a0,

(2) AR R I = 1 I 00 v v 30 PR

(3) XS I P HEA TG B

(4) HEA I = AT AL R FAZ B

(5) MR HAR S

(6) WA 23 VI 2 55 BTk i S 35 HEAT # U

(7 WEAE AT 55 Froshid S & th B s A3

(8) W4Tl 545 B h [EIE 2%

(9) AL HR

(10D Xf B FRIA M = HEAT 73 i o

3. THH M

T R HR B N AT R S B R R AR T A A B A L Vi
B H B i SN AL S8 NG00 77 rh AT

BE I 7= 4R B 43

(1) AR H 2

(2) AT RBLK;

(3) THEEHEERIS%

(4) FEIEB AR NFFA A B 40 E A AT 23T

91



& KEES

Chang Xin Assat Management AR P 7 KB S R UE 7 38 < S (4 S T 45

B P RIGHTR (1) — (3D BIRETREEAAT, A7rHeEs B BT Ao

5 B rHH I~

B WG SRS 2 H A T SN LI LA SR 2 A AT 5 e
SRR R R AT O FE R BRI AN 2 o 5 keI i S /N LA (R S T e o
Ui A5 BT e vF . RIS ST It HA R, b AR S S A

6 SEGI 7 S B S R AT

BLIW 7 SEAE B AT OGS B R N ORAF 16 L L.

92



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

—1+. ZESFHNAERE

(—) EE&HFFEAN. ZE&EHEAMBESITE AR X5

Lo B AR NI S 5%

BB HMAE S U IS L B 5 TRV G 0 W R ER B S A AN
AL G EFHFEN, HEHAFFFAASE SIS 0B, HFHAT e ®nira
A5 B3 BIVR W FR 15 TR A 58 AR AR 32 o FE G 3 R A B Tr) 2 5
NFEAN A 5 ()L AD I 25 5 Bl 7 O b ZE A5

KR A BURAT 7] S ) A B

(1) MR (GEER) . GafEIRk) KIAAT IIEAE I E, SE a0
FAT N BRI R AR AHANR T

DR Kl I (A T

2) 570 HiE SR R RIS 7

3) AKVAFAL B HAR | L5 AT A ik e A 0

4) LI E EOR AT S AR o AR &

5) H B RIRACR L S S BUFAT AR 2, WS B AR
DR IAT AR AL

6) B el R A TR K A A5 B PR

(DI IN= S SOA L YNG4 SEY (e

8) XA HN . HEFH N BB E SR AT
{[RFS7 SYN/Y

9) AR At R AL b B 2 FE 1 HARBUR] .

(2) M (FE) GEEIpR) KIAAT SEAE I IE, 0w
FAAT NI S5 WAREANR T

1) JESFRAERL R ) A LA A SR E

2) BRANFEGINE . F RIS R ke [RDATH 55 U W 5 B 10 2
s

3) AERFA AR S B Rl A, AL G o s B () L L AT PR A

93



O KREEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

4) A AT 15 8 S HA I A BRF A N B e 1% 30 5

5) PAT AR EE S AR N Kl

6) IRIEAEIERAT Gyl R AT R B, ARG N BRGNSk
BB AL IRAF A 75 F

T VEANERL . BE 4 R LS [EAIE 25 B 1R oA 55

G BN BRI 5 L5

(1) BB AR

D) kSRS

2) AARIEGERAEMZ HE, KA SEAEMAATE G5 7] (1) E Jl 57

is P 7

3) MRIRAEE B A SR AT HE B4 PSR LA S22 I 7 B [EIE i 2tk
HE 0 FC A 2

4) (EREGATAE NI, B SFRE N,

5) MRHEATEG G [F] M7 e B EEGIEE N, N TESIEENER TA
S5 R BAT SVE AR (AT 2, IR 77 AL 42 = N (R 2 3¢ 1k
HORFURIITEIE, DRI S I I 25 FARA T B BEAT LA, IF R0 224
AR 4 JAR D HE G 1 N KR 25

6) {EFF A KRB AL G A R ATH2 LT A 4T DG 4 A0
HI ., BE[l, et JERZ G0 s AR AL RN, P S B e R
SR B 9k 2 A1 2 AR gl R R 2y 2K

T LRI AL E NG A, R4 5 32 B HE . R IRR A e i

8) AATHURIEM S I B RE . S M IR, JERE e LAY
(K9 FRERA T Ay A T 00 (¥ M B AN x5

9) MR BRI, FHRIERT BRSO DA R, W AT A
AT D6 B2 1) W ARG 2

100 ML AL MR N K2

11) GEHe, NG S BT, SPGB, UEIR20 20 i B Ak e 4 it
45 (R AL

12 K A DRI S 4 1 R 2 AT A1 DR B 4 W 7= B85 F-UE 25 BT 7= AR BRI

94



W KEES

Chang Xin Assel Management AR P 7 KB S R UE 7 38 < S (4 S T 45

13) MR KA S, EIEERASR VR AT &, DLEE 40 SURVE 3
BRETE . R

14) DI BANA S, AORIE SO A AR 2t A7 A VR IA BN 3 9t
(EASEETF

15) VEHNEML He<e A Al LU Hp R e I (K FARBOR) o

(2) FEEHE AN X5

D BEESERAER HE, PURSE M SRS o7 i e e 2RS4
W7

2) Pl 2 ) AT RS MU B EAT S e BB M. PiE, BAR kAL
2o N BRI A I 40

SPN R DA RN PNIAP S =B =t i NN VAR IV CAEIN 2

4) Pl e g 1)L M N 3RIAR . [ 352 AN B0 10 A 7 < PO V8 A 8 T el 2+ LA
PR AREZ IO 55 5

5) HE AR B SR WO R NS AR, R
UE P B ) < IV 7 AR <oy BN (KD IV 7 A LT, 68 Iy B PR AN [R] 3 e W 7
WA, S hcik, BEATURZRBCN

6) Bk (Feih) Fee i F LA SCE SN, AR A RS =
ANV 28, AMGZFLER = NiafFEe 7

T) MK N E

8) McikHEMEIE G, Jp B LAt tlk 2 e AR LA A 70 B
GRNIDY- N VSN CATITINE )l A= R T =

9) JpRIEEE R R T

100 $5 M 52 BERE G Oy 30 10 F DR B [l Hais S B s AR S AR B[l kit

1D IR SR T T, B S BT R A% s

12) RIGE 24 & B FE AL TS A 0 JBelm A 4 A (15
AT G R G RISEA SRR E

13) BEAT I VAL S G I W 55 e VAR 75

14) Gl Z=E . A M R i s

15) F5 I A 20 e ki 0 O T 58 BN ) ik g A A A7 N o

95



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

PC A 2

16) ARG (RERE) . BEG A F) S HARAT S, JBATAR B R A A
M5

17 RAFEES LA, A IR A BT TR BB i & o B (FE A1),
B[R] B HAAT R E S A BE A, R AR A FFHEER TN TR %, A5 1n]
i A 5

18) Mt (i), Ko A R A AT SCRE 1 AR B SR AR A RS2 B
WA HESFEE N SO BRA NMRKIE IS M BT A RS

19) AT AU LS I B A7 N RS K e s

20) FALIFRAFIE S A N4 M

21) HHE ) B AT NSRS AR A W R

22) RAFEEG A= BN A5 3G B I3 . IR HRFRFNILAAH DGR} 15 41
Ak

23) LSS I AL X, IREBFES MR N A S AT (VR VA BOR 30 521
AVEHAT A5

24) MU IBEEGU - EHANA, Z5E8M T RE . HHE A, &
VAN

25) AN FATAT A B 5L 4 M HAR L 445 TR 2 5 N B B I3 30

26) PRI S KR4 A ) 3 SO U = (V400 2R Bt 25 R A AR AT NG 2L RS
I 7RI B DA, FORE A2 DA AN S R AT 1T S B

27) FEBFRE NIE SR A RIS R S M = B I, Nk HE G s A AR
i ) BE AT NIB R

28) TG AR AL KT R B B AR VE B 2 A= I, B IR v R M 25 5
WAL SAEE N

29) MR Ay k4 PR M) i 0 i 15008 A RIAT AR BN, A BB 1A 2
AT A TR HE G 00 7 P 5 T UE 57 7 7 AR AR, ANTRESRORE b i 2 ) [ 42 JI A 1 e
LY

300 VEANERL. HEE A RIS A R I 2 A B At 55

3. HEEFEE NWRR 5 X5

96



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

3) B BRI AL SR BHE

4) FEREE BN, AR EEHAN

5) MIWAREESFLERME M ERSEHN, SRS HENERAK
e Al AT AR A UE (470, e 7 e 5 [R) 24 SN R 2 i
FRHRAUR I TE s WA Sl b R 2y, JF RIS SRS Tl DR A e < S A Sk
S DIk NEOE ISR

6) HIEAEIL S M BT NKE

7)) FE e WAL A W A N A

8) RAHARL. Ao R AL rp B M 2 e R HARBUR]

(2) HeaAE N5

D PUSEAE IS B o i s R 2 e IR B 7

2) BOLLTINHEITE S, HAMGERIEWIR I, BB, a1
NPT e ne i B R YN AP S ot P IR EE R

3) AN IR IR SR W B NS BRI,
TRILE 1K 2 4, QRAEHATE LG W7 S5 EGATE N B WM DL AR 12
WP LT s R T FEE (AN R e 73 Sl BB ™ ST AZ S, o KA B,

DRUEAN RIS 2 TR M AD ™ B BE et AL SR =5 5 T A HL AT
4) BRAkHE (BEEiR) Hei R LA SCE SN, A0 A QAR =

NPEBA i, AGEFEH = NFTE RS ™

5) HZRE TTBEHRE B 7™ 1R 5% S K ™ RIEZR K 5

6) XHEEM TR R PEREE IS AR, B
< B NAE 5 FEy I I AT A AR A% R < B R AR EA T s I R P
NARPAT T A RIE ATy, 3B 2 U R A A2 7 R T 38 2 (4
Jiti

D LG RNAE, RIS AN, N PHEE.
FIHH

97



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

8) % W AL BNV A S B i AL e O A L JBE (B

9) FLRURE FVEAOR A I 55 2 8 BENAZ R 5

100 2 HORUE B A8 BN g9 Bt da A s

11D At e BN V032 BT IR E 170 21k < 00 7 AT N SEAS ik < e e AT e
EE/eI ¥

12) FRE5 LA 55 BT O 1A S 30 e 0L

13) RAFEEB R o B (BEBik). & A S AT S RE 3 A e
b, AEIEEAE B AT IR AT T IR, A A5

14) $2 FEODERE A3 SRR A TR AT N K BORC 5 2 e O s 3 A B AT 48
G BHFATNKE

15) ARGEAIE B 15 RT3 B 37 I ORAT 2 2 U AT N A4 M5

16) RAFFESFEENL S m BN IIT s M SR AHARA TR} 16 4R LA E,

17) DR T B NACREE 2T (1 55 L AT I B K A5 /) b AT R AL 5

18) Z kM r-iEH4l, S HESEW - rIRE . EEL MG R,

19) HH e R P EOE S kN ESHE, HE ST EAR
FLABAT 1T G bR

200 FHE B B BN A MOE AR E B[R] JE AT 3L 55, B
BN DA S B 4 4 IR e e W P B ORI, W D B i B N IE 2%

21) MM HIEBHH 0™ B0 i N LB I, R o
e o AR R M 2y, JFE R S PN

22) PUTERIFE S AR A N K IIPE ;

23) WAL A R LA S R 2 JE 1 AR S5

(2 ESHFRFEARSBE. WERRREFIHN

Ly BEG AR ERFAT N K2 H B AR AR AT N BCRE G 3 R AT NI A E B AU
IR Y ARG RSB AT N AT AR, B — B B AT —
SRR AL

2 HAITERH

98



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

(D YIS Z Yo Foldhe —m, B A TS IEEE AR5

1 #&ibEEER

2) LG T

3) AR ELE

4) ARTERLEP Hobr . B0 i vt s

5) AR REG AR AT N RS ISR

6) WHRILEE N FEFTE A

T PREAESE N B AR NI bR . (AR I SRk A
AR BRI B A

8) AT B HAMKE S5 I

9) I EF GFNBR] . 5 A E R, 5 A ISR AR AR
43 17 B e 4 A ) A5 LAt e T

100 VEARERL. B4 R B b R 2 BE 1 AR E .

(2) ML S 1, A EE R AR ST A s, A
ERaPiE S i SR S PNPNAR

DR N1 S = 1 i Rt I = r N E W VA B el et i R S S DS i

ot
3

2) AEVEAHIRURIAR I 5 45 TR AE F) 0 ] P 2 B ACRE < 1) FR W 2t R sl 94y
A IRARE B e ] 2 %

3D DA N VA A A AR Bl s B0 Jk i £ [ BEAT A 245

4) B A RE A KA G5 R 293 ABOM 55 R R R AL

5) Hed 5 [R] IAG CON kAR BRFAT N 2 0 S v AN RS i

6) L EUENE S feVF, R BN BV RN I UL B LR 7R
L ME ROV A RS SRR AT S ARAS i 7 et Sk 5 LU

7)) FuIERAE AL G B [F) R AN A DTk e AR A A7 N R i AL 1
.

3. HEANFMHALET K

(1) Bk s A T & R A 20Esh, Ham Ao AR ke
BNAAE, U R Mo T ORI G i H iR B PR o BE

99



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

PN ARALRE B AR AN, ST N k.

(2) BEGATE NAAA LEG LSO HFA N R, 524 [ He 4 5
NEE A PR e BN Y AR BB i il HE 10 H A e 2 w14,
JE M AMESIRE N S HAYGE AN, VBRI 2 Hil
60 HAHI: HESEHMANTEAAE, ST NIV BEAT, MY
AAT AT U TR . Hori . 7 sURIAGER Bid H

(3) REFHELAE 10%Lh b (LU EE AR, DIAEGE B4 1Y
HIES AT, N D BISEG O B NN D2 E RS R A K
P VA Bt S U TR LT e o = g NIRRT G R N E P B
10 HHN g A AL, FEAmm e ke A iU 54 i Aikr i MRS
No BEGEHAYGEAEN, MY EHBABIRE ke 60 HNATF: e
BN EAEEE, AREESHH 10%0L RSSO AEEE N A 42 H T
(K5, 822 ) A 0 A SR H PO B I o JEAFT AN FIC R P i i 2 ke
10 HW Y@ A AL, FAI S A A2 UK B4 i A A AR SE 47 B
N BEEGAREANYJuE AN, N4 BB goE 2 Hild 60 H AT

(4) FRAEIERAE 10%LL b BEG 03 BT N At Im)— S BSR4 k4
WA NRZ, MAEGE TN LGB NI RN, AR A 10%LL 1
B AR NA AL AT B AR B S AR AR Ss, (HN 24857 30 H i
HEHIE A%

(5) LG BRAAT N BAT HARSE SRR AR, BE BN
LG ANCIRC S, AT T

4y BIFEES ARG N KRS I EART ) @28, wmanr =X

(1) HEMBFRATANKRESMEEN (LURFRR “HEN" ) MR HEE
TFEITIR . M, 7 ARG il H o BITFEES M ARA A Ks, AHEANDBIAT
WA TFHAT 30 HTEFR @ BARRIEE G B Wt B A . S mERa ARS
RN DB LA Y2

1) 3BTRS TR] i s5OR H R 7 2K

2) XL LI 2 0

3) B

100



O KREEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

4) BRI

5) ARG ISR A A N RSB Sl H

6) FRNEACBMAAZR CEREAR TAEA G4 AR
AR S )y a2k I ) R

7 XkrJi

8) LA HRIKARNLEA . W

9)  H RS UL WA ZIAE A ) ST R 25 JEAT 1 T4

100 734 N\ 75 00 0 1) Ho At =0

(2) RHEIRTT AT 2 BT RS OL R, AR g 7 UM 45
T2 ok T7 2, FEAE 2 WG AN 1 U6 AR R G O R A7 N K23 I R HAAl 7
s ZHEMIAUENLIC B IR R 7 ORISR N« 15 11 23K 5 L) 27 A2 PRI 1 N )
W e

(3) WEBENNIEGEIN, R FIAT 10 50 A BB A 245 & MmO
oy R WA T SR AT B AR N R AT, WS 53 AT i N <
BN BIHE T b SO TR YR W SR AT B i BN R I R
N DU S AT -5 TR0 60 5 4 BN AN BT A 1 T sSOn] 5 T 2 e s DL g o
SRREAT I o BRI N AR AT NAEANIRAREONS o T R e 2 DI vk SR AT

B, AT EAR g R
By HEE M HEE AT N 23U 5 5K

(1) &7

D BB ARAT N K A TF 7 RS I 2 Al oy T 43

2) I FF o2 AR B AR AT NA N I B0l S AR B R IRHACH A
Ji B TF o o BE G NIRRT N IR B2 G, B 1A B
SAUE NIRRT, AR .

3D Iy RIF AR F AR R 8 A IR AH DGR e LI R o1 7 AT R v
TEVEAR B B WU R VPR DL T, 7R S S UGE B IDE i, B
AT A AT LR 4 Filh s Al s v

4) BB N RS BRI X AN e, (A ke G
HNSIE AR N H, DI I 277 XA TR S I A AR 2.

101



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

(2) PIFEESEFRAT N K M4

D B IresTi

LRI R LR 4RI, B4 U7 R 2847 -

@&tz LR, Bl HR ITER G B H R LG AU B s, 2
A 28I T I ) R e A Y 7 A e 4 S AR 50% LA F (5% 50%,
D

@35 H H I 23 08 FrAT e G 0 BREA N SEUE RN 32 46 R 25 U0 H LM Z&HE
NFFAT BE 00 U SR SR A AT S5 SC A 6 A VB AN B 4 5 m) S ol
WA E, I LR 3 S B SEAIE 15 VR M B T LA AR A 3 A 230 R A
o

ARG DRI OUT, WIH ST AT 58 A 75 F 0 T 25 1R I [
(Z/DNAE 256 AN TAEH G FH T, AR A AR 2 UK IS A A
I IR R Bl H AR

2) WIHIF T

LE RN 6 LU 4RI, T2 U T 284 T

OA LML ASE S A R T AT BUB AN, 76 2 A TAEH W IESEAAAHE
PRI

@UAENESILE N (ARSI E NN AEN, WS ERAD A
TEATLIC 1 B i HE 2 1803 R s 1) 7 SO EBUR e o 4 3 BRE A N 1) 5 T 2
PRI, BRGNS AT NGl AR AN S ISR Ze v T R P UL
S AR OIE

@A N Lz A LB BUA AR B T LI B B i AR A
PRI SE S I B, (A 2 81 H 4 B 4D 50%LA s

@ P4 A5 T AL 0 R 3 BT AT N B2 AT AR AN H A T R L AR
R, [ I ER A IR B B SRR 32 6 H G S5 U0t R I BB N B4
BRI EAT PG SR A AR B A MRS BUB A RE , 5
TP U I SRAH T

R TP 2 S AFIE AR LR (454, WA BT S AT I 3 BT R IR I
] (Z/ AR 25 AN CAEH D, HLAf e AL I 23 U0 ik 4 0 e A7 N DA TR A

102



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

# e H A

6. BURNA S

GPRIEANEIYSEIE

1) BN B R AT S A TRIRE 1A T4 i AR A N K2 = B s &I
AU o A B NN R T 3 A B AT R 23 118 1 A It

2) FEEHA L BEESFRE N PIECE IR AT ] H AR S SR AT 10%
DAL (57 10%) BRI AT A PT LAAE K s A AR N HE 2 UG AT i At 4 T2 e
) R 23 A NS AT T BBy B A7 R 2 R R I3 5 st mT DAFE S UG 4
HH GRS A NS INAR 58, IR SR 5N M7 K2 4 H T 35 HARASH
LN AR T IR N AR RS HTFHAT 30 HA S A, SUHHE T
1 . T4 I (RAE 28 /b 5 I I 5 2 20 5 FYIA 30 H IRy Tl R 39

3) X I BHFRAT NS MR ZE CRARIRIR S, Ko H 4NN i
DU s 3 S b AT 3 % «

RIEPE. RS AR THREW SR S oA HHOCR, JF A k48
VUL B[R] R G A R S PRI L ), R R AC RS | il ) 1
AFFE FIRBR I, APEATHE AR ERFAT AR B AR AN PE AR5
RAZKSRI, TR EES AR N Ko BT R Ui .

FEFIE . Kos H AT USR58 B (R e 1 i) A HH e o Gk R et
T IREEIER R, TR IR EANFE; BUERAARFEZLN, KaERA
A DU 7 P 1) SR B B AT R S PR R YU, I BRBE G 0 BT AR
SYE AR P AT 5

4) BOECS IR R G Bl H BES E B 10% LA B (55 10%) (R RE < ) ARy
A NIRATIE OB A N R 2 o BRI A SR 58  BE 0 PN Bl AT A\ S AT 4k
G BTA N RS BERIIR %, RIFES MG AR SHBOE, wiH—
P ZE PR IRAR U B AR AT N K B, JERT IR (R B AS A>T 6 A H o VEHRERLY)
A RE IR BR S o

5) HEMPFEANKSMAEN R AT U ANS, W K55 20 s A
REVATE N, N BRI ARAT A RS ATFH T 30 HAS . B/, %
WA T E N A S RAIE 28 20 55 445 H A 30 H IR TRIBE .

103



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

(2) WHFFF

D WL

M 217N, 1 0 R 4 N4 O e B B A 25 DO R P
TR MEMAAMEEN, R0 RS TRNNE RS, &R a it TRk,
oA VEPO IR IR S5 T R 23 il

Nos B G B AP BURR FHF . RS B ARBURR ARG LR K1
DU, HAEGFRE AR T HF A R4 B RIE AR N AU R
RETRF RS, W HTHY M RS G A LR A FIAC R LU AR L <5 4 4 50%
DA b 2 Bk 26 7 A — A2 ARERAE R I S O AR N RS RN HE G BN
FNBEBFEE N 2T AL S O BURE AN K2y, ANSEM RS 0 B AN KR
IR R T o

AL HIE RSN B4 . B4 S I N ik 4 (5%
BALZAFO SRS, ATl R sRAA R AU EES R B, BIEA
w4 (BURALAAFR) SF I

2) W7 TIF4

LTI, EAE R AL 30 HATIREE, A mm
FOA HHIEE 2 HAE AR B T A SR NG AT R YOI T il .

(3) FEBMAFFA N KRS A R B AE R FH N ERA TR,

Ty BB RS R, BF

(1) FERAR A A NI — 2R 8 A 1A R R AL

(2) FESRBFEA N K Pl Ry — e BURRE 5l e isd :

1) — ek

PRI A 2 LI B A AT N B AR P R 2 AL ) 50% LA
B CF 50%) BTN BRTA 2) BRI (1200 AR i R i3G5 LA )
FiAth 28y A e iy g 2o s

2) R P

IR 2 G 23 BRI RE B i BRE AN AR B BT R R AL =70 22—
CAbSd i Ty A% ARG BN . LSRN F ik SisE i &
14 IR W 20 AR S RS 5 7 A A

104



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

(3) BB N RS YOE I, N gk b B st 5o
#%, WTULE.

(4) RHGB Wy AT RN, BRAEEvH AT 787 A BOESE R, &
) T A - Y R IR 2 DL N 1) 45 1 A R s LRI AT i e e, v
TR AN SO 2P JE IR R AR e, AR 2 o N HH RS T8I R A 8 B 46 3 R
A NFRER B4 2

(5) B IHFRA N R RBOL 4 T AT R

(6) B4 AIRFA N K2 (195 TR 58 B R] — T4 22 P 471 10 45 TRUESL BN, >
IFH B,

8. %

(D WIS

D) WS ARA AN K A BB SFEE N, WIS 4Ry
A NRE 0 RN TE 25 OF UG 5 B AT R 2 U000 8 0 AR A7 AR 2
N P28 P 44 BE B AU AT AR R AR SR — 44 B L B AT
BN MRS ARG AR N BAT AR BN S B R AL G BB SR A
A, (RGPS SFTE AR R, B0 BA N R 5
NN MTE 25 BT IR 5 EATTE H R 25 B BE 4 0 R A7 AFARB A i 2s 3 4
SR NPT ISR o FES A BN B SAE A K, Asgmil 5
ISP E S EE

2) W SEN RGO AR AT ARG LB TIE AL, IR BRI
WAV R

3) WIS WL R NN THRASI R YA RATIREE, w] LU I AT A A
AN A HE NARTEAT B0 A 10 H I 25 W R A AR AT N BB AR 2 1
FE NS AR P B S0, FoA B S A R e B G SR SR FG , l
FRE N S B EHE SO A A R R AR — K

4) TR R A UENLG T LA A TIE

(2) W74

TR TP IS LN, T RO R S A N 42 B A A
FEEAE ABRBUCE CUREEGATE N BN, MRS BB 1)

105



W KEES

03 19 IR SR 8 e M S5 5 5

B AT, IF A UENUOO A SR R T DL AR . S BN B i
ANAIRACER M E V221, AEM T 22880 AR R ER o (FIL & FN B 405
B2 2D PE R AR HAB A A RN, B A BRI 0 HAEA H R AR IR =5
AR E TSR B

9. FEEOI A N K2 PSR [ IE oA A B 5 a5 I T, 7 5K

(1) T AT ARl 1 R BONARF i ol A5 AN 2 H
Z HEE 5 AR R IR I o AE B 25 5o FE Al A R P g 3
]k M 2> (A M o B e SR BRI 2 PR ARG, IR AR T T T

(2) PRGN R 25 PO AR L B AT N SRR HN
BEATE N LN S BN SIS NS0 BT NN 3T R
RN HE 3 B AT N K2 [ RSE

(3) A N RS RN, B AR HAES 2 A TAF H N AESR & SRR
G E A MG B

(4) IR AERTT SBEATR R, LA TS HRF A AR RN,
WK AUE 430, AUEFLS. AE R A4S A .

(=) ESEFANERRE. Z1IL5EEM=HER

1. R A AR o

(1) FZIRIRAE A RE G A R A RE X B [ R AR B 24 44 0Tk <
TRRFAT N RS, e IR AR S 1R N A A e B A IR AT R R BGl, JF
WA B 2 e, B BRI S H A AR

(2) EHBLFAIGOUN, WAL REHEEA NS R, hEEeE A
MEERFEE NIRRT Ja A2 BT G, AR EIER S8 5

U R B . S dT ol AN Hy e < L e A W AT AR AH
s

2) FETRAEINARNA KL B 15 [F) R P10 90 TRl A 288 BE AL < 1Y) HH R 9 3R Bl 9t 7
A IMIRAR L <5 frRy e [ Bl %<

3) PRI N VA I e A2 AR Bl b 000 5 (R BEA T B 245

106



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

4) F G R B SR A4 7] 24 3 ABUR SU55 R R AR

5) Hh 5 7] A8 SORS 5 B B AT N 2 TG S B AN 5 0

6) L EIER S AYr, BESEIA . M S I SR BN {EVE
AR E TG R A B R T . AR FeA B Sk 25 U

T) FU HER AR I AR HE 4 5 TR AN 75 9 TR 0 B A7 R 25 1 LA 17
i

2. AREEEA ML

T FIINET L1, FEJEATAH AR P G A AL [ 2 1k

(1) BEE MR N R voE 2001,

(2) BEEEIAL SESIE ANITTL L, e 6 AN H N BA Bt 44 0
N BEGATHE NI,

(3) FHOCVEHERUR [ E 23 e 1 JLAb IS

3. EEE I E

(1) BEG s 5N

D[S A RZIER LA 2 HiR 30 A TAEH Pt 44 #4141 80r 3%
G N, BRI HNAALE T ERIE I 1 R N TR AT S RS M
SNBSS W= 2 R, S HEANRISE AT AN F O S & R R 4T3
WIMSLERI R i 2k 52 JEA T DR ik B ™ 22 42 IR B

2) AT/ AL A ST A B NFESHH S
GERS IR 3 VT s R0 DL R [ M 25 8 AN B e R4t /N T AT
FHLE TAEN A

3) HETEH /NN TS R L A RIS AL, BT
SIS AT DU A T 0 22 1 R B

(2) B EERET

D) B A RIS RAER, A H/ANA G — 8 5

2 AR L I PR I L o v A PR

3) X EEE W P BT HAN A

4) I P HEAT A AAR B

5) M AR

107



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

6) TR S H I = 55 ot i S o AT A T

7D WIS OIS FAR A tHEVE R LA

8) W FE i S AR AL P I 4

9) AAFEETEHIRG

10D f J 4 T R0 7 HEAT 43I o

(3) WEHENM

T 5o R TR AL GG F D A AT e S R T R AE T G B2 L
S th B SN e MBS 7 vh S A

(4) BRI P45 T HIRPE £2 :

1) SCAHER S

2) SEANFTR B

3) TEEEEETS

4) JEFEE A N R 0 0 L 9 EAT 4 I

SEE A= RALHEK 1D —3) BRLEIE BT, NS IS G A

(5) B -GS A&

G PG NSO S 2 H SRS SN T AR e A B 5
B P e A DR F K I I A 5 s B0 i SR/ N LA R TR SRR e 20t
V=S5 i vl I BT R WS, M EE R % I A

(6) HE4 W= S S SCAFI R AR

BB I 7T S M B A SO B A NRAEL54E LA b

(IO S Ay
X T AT g R B S AL & & R R G R F AN R
M PR AR . AR ECE AR U RN, AR A
BORE SR AT HH [ FEl Bt 54 2 b e 2 DA 2, 5 b Pl o2 5 5 o (bl D 4
Ji IS SRR N BEAT Ao Aot O B 5T o PRI 28R, 2
NEHLFRT)
BRI AR b, KL A R K SLAR R . 29 A 45 [ =4 3 N 4Rk

108



& KEES

Chang Xin Assat Managemant AR P 7 KB S R UE 7 38 < S (4 S T 45

JEAT .

FUAEEIYIN], Jea 5 R 2 EE AN TS H IS, 4REBs. B, R
WBAT IS A RIE 55, e T A A A SE R .

AN 15 [R)IE ] A N BRI DR .

(1) EEAFRFBHAMERERREESFK TR

A [ A BN SO, (AL G BB AR AL A BN L SRR I A AUHIHL
T FE N EACH U TP AP E B o K< 7] 5k S 9 B I AR < 5 TR IE A g 7

109



& KEES

Chang Xin Assat Managemar AR P 7 KB S R UE 7 38 < S (4 S T 45

T AEHEDNHIATHE

(=) ESFHEHRLAFEAN

1. HEEEHA

YRR KAGEAE B R AT

TRk i 408 AR rh i 68 5 9 1%

Il FETT AR AR T % 68 5 9 A%

BBt : 200120

e &N HIT

R H: 2003 455 FJ 9 H

EAEB LA RAHER S rh IR 2 UE I R4 7+ (2003163 5

AHIEA: HRTHEAT

WA 1.5 C AR T

FREIn] . FRRE s

LB B IMD 55« AR B ST A N [EIE I3 A B R DY et HE Y
HoAthl %5

2. HEFEAN

SRR EARMEARAT A A PR A

VENE s Gt AR X [ T A KA 69

Itk AERTTTPESRIX ST R 28 SRR O AR R IUE

S B2t : 100031

PoEfREAN: HHER

JALIE]: 2009 4E 1 H 15 H

SLE L EAHUESC S . P E S S MR R T (1998123 5

HAUE: B FR 2

FMEA: 32,479, 411. 7 JIJC NR 1T

e FREisE

ZENa R WA DA RIEGE. TP KR, EE A A 5

110



W KEES

Chang Xin Assel Management AR P 7 KB S R UE 7 38 < S (4 S T 45

TIPSR AU S WL AT @il ARFURAT  ARBLILAS . AR BUR R &
FBUFR SR WFERNEIRAE; Kk, BN, 40, Bk N
FARAT RS SRAE IR S5 St R ACERMAT RIS AREE RIS 555 3R Atk
BRI SS s AREE BT iR AL, A 2RI SS s ARBEBCRMEARAT L A0 B AT B <
BB DS 55 D8R ALZAsZ IR DYk, ANEAERR: AMESEE: AL
Ak ANEAEEG RAT ABEARAT . SR UB Sz e 22 USRS AT B e
HMIZZZ P A AL s EE . AUREANIE S, Ahmiidie, ANEAEGS SHE R A
H WAENE S s Al AN AW S BRI SS s UETR A w3 A 5 A S 0R A
55 IEZF R EATE NS EERFTE WSS, BB RGBS, S4%
BEAMUR BB BEAIE Rtk 55, BT ESs; ik, T

PURAT W ERATIESS s T B AT Bk g% s 20 [ 55 e AR A T B B
SEE M T T T ) A b 55

(2) ESHEANESEHEARLS BENZE

I FEEFEE MRYEA SGEHNE I E e A E, R Bpi
Hl. SO T I

B4 A R WA 240 5 ik S EE XIS ERCUE TR A AR UE (), ik PN W A% IR <
FOE N EESR A PR LR BT S R it AN A Sy 6 218, DML AT N FIAH R HoR
ARG, WUV AT G A S R R TIESRIE FARHE R 24052 HEAT B, X
FAAESE SN SR TIZ &

AFE e I BEGETE F BAT R AU sh PE R il TR, A3l I AR R AT BT i
JReER CRLg A /N A bR B FCAth o [ERIE e s e B B2 e, Bemh
by TH BUIE 987 SCRAIESR DA SEAE A [RIE M 2> ViR 4 ot i HL At <
TR (EZIF A ik o AR RLE D

AR (BT A LU - TSR3 % LAY T DA 4 8 77 1R 60%—95%, £iii 7%
Temiiy TR B8 SRR Blagr AOIE LS [RHIE 4 Fe VPt 509 i) HiAt
UEZ 0 A 1 ELAD) 908 BB A 5 4 5 72 (5% -40% , FL B4k 1039 H 75— 45 LA A BURE
T IR LEBIANIG T JE 4 08 P I (EL IR 5%, BUUEBEE LAY [ by 564 % = 1 1)

111



W KEES

Chang Xin Assel Management AR P 7 KB S R UE 7 38 < S (4 S T 45

0%—3%. ANKEEXS 152 2t T~ A it 51 H R AT A 1 B g 1) LTl 2 ) 0 LG 431
AT RS 5877 18 0%,

UVEAHE R R B WU UG VPR S H 0 oAl R, AR S B EATIE
EVEIEREEIIYR RPN &7 Sl

2 BEGFLE NN SSQEENE I E XIS G R Z e, R HE
RS L R LLIEAT BB . TS N4 N I Lo A AN R R BRI A T MR B

AT (Rt A BRI LA PR

(1) AIESFAA K BT AR IR, HEA IS FE 5 5 10%;

(2) ARG W NE B RMIES R — K AW RATHIE S, ANE I ZIE
F5 111 10%;

(3) FERW 72 5B RATHIN, ARSI WA 0 B BAN B A i 4 1 A
T, A P R I SRR AN AR AT IR SR A AR RORAT IR SR 1 R

(4) FEAERAT ) [NV T b e e e KRR Ol 1 4R, {52 [mlil 31 18]
JE A

(5) AKER ik N\ A [EARAT (8] [R) MV T 3 BEAT A0 2 (M 1 8 < R AN 79 i
G T IHELIR) 40%

(6) AFEL AR H R4 LA BURHBT 5 1B LI AMIE TR 4 ¢
PRI 5%

() REESATATATAE 5 HRABAE R B8, AN E—48 5 HHE4 v
P 0. 5%, FEBRAAT 1A BGIE 1 i (B AN He 4 08 7 14 1 3%, 4 B
N R R A G R AT [R] - BUIE K EL ) AN I AZAGIE ) 10%. vEANE b R
W A RER, EAIRE

(8) ARG — (BFE—FHZD B/ SCRREZRILLE], A3
IR SCRAIE SRR 10%; ARG BT [F]— S AA B G A 1 % 28 58 7 S RFIE
HHIHL], AR LG B 10%; ARG B A P R R et T
[l — JEUIR AL A N B & 2R 8 7 SCRFUE SR, AN I LR 2R 08 7 SCRFUE SR & T )
10%; ASFEGRAT AT SCRFIES R, JLHT AT BT B4 98 1 ¥ 20%;

(9) AF4 N T15 FHHMTES A BBB LA (4 BBB) 1 7= SZ FFIES7
BEGFFAT VO SCRRUE SR IR), A R IUAE RIS B ATAF SR otbriE, NAEVE

112



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

PR R AT Z HEE 3 AN AT LAz

(100 ARILEFFA — HK R m RAT RS2 BRUES:, H A 2 4 5
AR 5% AFESRAA AP RIE 2 IRAESR, JEiE A I 125 5 5 14 E
(K] 20%; el PENRIAEGATE AT, JEATIE SRE i nl o DAL R AT
5,

(11) AREEGAFE R GEEEFD) KT8 BB AL E ;

(12) WARRAHE R ARE G & R A58 BT AL & LU BRAIREAT A BE 1, DAAR
S (R E A

ANEANF AR T O LR IR, AT MR e, AR A
IR E R

A NN Y ARG G AR HEE 6 A4S ARG 5ot 41 & Ll 4T
GIGE ML E. FRUEF s EiTan &It SR saes) ., /e E
PSR R SOAS R S5 A PN 2 A 10 DR 3 B AN R G 0 LA ANAT 3R 5 30
e BT LL], RS BN MTE 10 NS5 H A HEE e e . JEEFEE AN
S hBCsE LEB A B Sk B A AR i TR AR 2 HE TR

LA QAT PR I LA eV (0 AR B B8 ol 25 5% L A8 K 38 AT
A BB H LA R RLE -

3 FEEFLE MR RIEHE M e S G RIZAE, SRR+
TR IS B RAR AT AT B

B A Nl id =5 B U5 OB g BN BE BBt AR IR AT W MR IR AL 5
BEAT B o ARIEIEAE A R L NFRIBAS ) e, e BN 4
OB MRS AP AT 7B R IBAS s AN U AT HAb R F IR 2
A4 R AT SRR A e T7 44 B o 4 BN 38 NAT DTAERA DRI AL
Oy G I ESEE S ERATE . SERENE, TR DT RN R BB R A A4 B ROR X T

A LT N R DAL B PN ORIRAC 5 44 B b A7k IR ORI BEA T A
IRAR 1L G N R RIRAZ Dy I 5 RE AT N S I 4 I bl B < B AR
LS NIRESN Pt ih 44 PR 1B = INEDNSIQEAE S iy VL IL P/ RES RIS TR
Sy AR, TR FRE AR T ERE R 2R o TR BN B RS I SRIAL
Sy WHEGFEE N7 O R 1 B AR JC R B2 SR RAS S 1 A T

113



W KEES

03 19 IR SR 8 e M S5 5 5

SUBBHA e e U A 58 TR AT 005 55, DU e AR AR e
[, 1A FRE B 2

4, HEAHTE AT S OB S S A 2, WAL 4 B A
B AT I T AT I

S A A G BEVHE E2 1 1R 4T A SRR ML 00 A4
S H AT 25 T 50 B30 T4 M, 2405 5 B T A PR 0050 55 4 507
Ao AT A G A\ 35 B AT GE RO 4RAT I 25 i 50 55 0 T 44
HEATAR 5o S N TT BME 4R LT 55 1T 5 50 - 44 BT 9047,
K 3 KRR TIT 5 0075 S A AT IO 2 1 5 5 0 T4 ., 7
KOO NIRRT, 15550 S TR AR ST 3 AN T AR F P 5 44T A DL i
Yoo e BCRIESATAE A TR , B VIS4 P IF IR R, B4
PR L 5 A I 15 53R BT MEAT L MR 458 1080 5 o 41 42 S GIEA T
GESL. LA BN GO SR T Y f e, AT G0 T 5 050 55 MO
TTAC5h Mo AT )RR AT 0 05 T 30 PR B4 o JRAT W LA AT %,
RS SR T AR BT 2 [ 5 AT A B A 5 B 4 A
TR S 240 T T 58 50 T 5 7 AT A B, T AR I L
BN, AT AR L RO AT BT BRI 34T

5. ML AT MR K MU MG B e o R0, WAL N
A T AT W

I A P RRATAE AN 4t T L

(1) SEGRTHLA L SEGATR A 24 15 AR AT 257 5 WAL, I
SAAT AR 55 I ELS2 . e

(2) K4 A 5 AT AR M, AL AT A 45 5
TR T, WIBRRU ZEA e s B ) P8 5P B &3k 15
HUT . Ve T F RO . SIS . SOPEARA L B AE A 5 T I TF 7 fi
(REPSE R IORUR] . LS RIS, DLHRIE G =0 22 4, (R4 YA
AR

(3) HEAAE4E N SR IE ST AE O 2 T B 5, Pod i 2, 42
BB T VORE . BV A 178G SE A 363, DTS IAT TP IS

114



& KEES

K P TR S 5 0 M 501 1

(4) B4 I AATE AETFRIE A0S T, Ry (M4
VEY L GEMEANE) SRR, DR 5T S RIS, YA
LESTAR I R T

SE AT N R G N A B AT I X 5 S I M M 2
B A R L5E AT Jo., 7 I DA ST s 1 8 AL 10 A T4 g
AIIE., HA I AL G4 A BAN M MR AETE 10 4 T4E H 21 1E 1,

6. HEGHEH M SRR B G 6 LA, AL G
VS, SES IS . RO S FIK . S8 3 T BATIE « HE 4
ARV A SR « 4 A4 PR BB Gl AT 00
R

1 TSR S 145 5 6 M 9 L B
WA BT HAHEABER |, WM B NP RIE ST S, 645 2 RIS L B
iR

T MGG A SR S G 25, R G B
M BUESHEAT I

(1) HGBFINERIES, BOME (6T HTEE S SR AT RATIES
7 0 B O ) 6 T e 1R A T RAT IR S AR 5 MR 254 6 R
A1) A LA

(2) FORRWIES, Wi ChliATERRATEIAE) HEEHAEA T
IRATIBE A TFA TSR0 T W 530 5 228 M D MR e 0 0 7 2 53
HES, AL 1T 5 T S A DR W PR AE 6 AT LT
S IR 5 o1 S S S

(3) 5 VB VOB AT S 2 T, 3 B4 e ALK et
P PRI | A0 PE IR B S T BB o 3 G o SR 24 4RI
AP T U S A S OB HE, 2 KUK R o 1 L
el o4 A AR . LR I A TN .
LS 25 A 5, B T S L ML 3 L

115



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

R R A SRR A A FE AT N .
(4) FERGERIEAZ RUEZR 2T, Hea i AN B /DPERT— A5 H i dk <
FOE NS M SCURIE 52 IRAUEZR: IO L, BN M B AE AN R Sk Cl
H):
WRATHCER . ks AU RHAERIE ] SO R BN R BN K
TR A B BUZEE . gaiaim . SEERIWRECRE . k. B,
RIFRIK S« RFREA S (] SO A o e <R BN N ORAIE. 3B A5 B sk

i,

.
~ JG

(5) FLHTiE NAE MBI 48 BN IE 32 FRAE TR I R, Ay 5 2
BT DA T 37 H LR AR A S B0 < BN R HARS B8 AT D ] BT 3k < 0 7
T AR G 5 B N AT LB SR A BN 12 XU PR 7 B Bl s 4 Tt A T
ANTERIEE, IR I . AN, BT AN d A T AL B
ABEEL AT A KIE L o PIHELRAT 125238 IR P UK, B FtE A
AEKAEM DU, JFABER S EIER .

(6) HexfEy BN PRUESE GBI BAIESF S LA B AL S N, JFH
DRUESE G FLE NRENS 15 A DA G BN I A7 A2 1) 52 BRAIE J7 A0 A7 8 )
A, SRR I 7 ) AR AR B A N TR R e R Y T I ST S R
PNINEEE S VNS

(7> BRHE A BN AR L IRAS WIMSU 2058 1) AT A N AROE AT S s i
OB T RRBI AR, S EEEeITE A REAT I SIS NS, e AN
WAL ASANAR A5 R BT AR BEMAE R 15 7] AW BB AT ST
DBt I A2 BRUE 7 P AR R K, ke d e NAZIRAS I SUBEAT B 50 JR AN &4
FibR.

8. FEEFEE NRBIIE S B LR IR B - B bt isfE i
BAE AR AN S 5 R AR I R I LA i 18 3 e e < 7 N FRBI 2 1 ik
< BN AR E AT B B 08 N A M R o < BB I3E )i Y.
FE N A H AT R I AR TR 0 S G408 N A BT p, ik 08 A
S SCHEAT fpf R BRASAIE , Ui WS R i DR S T 0T B 5 I ORALEAE RN E 3 PR A B I 5
15 F IR e IR A, FE G N A BB IS 8 A0 AT S8, Bk G B

116



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

PIE o kg BN G e NI AR L2 UK REAE FRITTN A TR, ka3t
AR o BEIE WS 2y o SEA TR N R IIIE 475 B AR B 28 2 B2 P EL e AR R I e ¢
TR T BAAL ATEBREMUA AR AT e, BE 1 R S R 21 1Y, 2457 B
WFIAE R EN, RS P EE R 2

9 FEBE BNAT S5 IS AR B AR 0 AR EAE M, Se &G RIAA
BRSO LG S HAT I B o W REEATE N I PR, e BN AR R E
IS Ta) NS ST ORI, Btk 408 N A BE SCHEA TR B s 6 Bkt A F4 i
LR 1] o PRI S e R e < B 7 (R S, ik < TN AR IR 5 4 14
TR B BORLAN il 4%

10, FEGFEE N ARG B E AT N, N SRt b AR 2
7] I 38 e < PN BRI IE, JRR A IE SRR o EE i 2 0 REER PR K IE
P, SR BB T ARIEA RO T AL B A, BORBUEIE . IRV T-BL
Wikt 7 BEATAT RO, 5 e A A AR I E AN SUER), BT
BN AR T EAIE 2 o

(2) EEBEANESTEE ARV EEE

1. S NS NEATHRAE IS T, A F s e
ABRFHEEACE N LA RS TP S =% &K FESRIK - &
R IE G NV B (K 3 4 W 7= P (R S G A A0 (1 AR I 5 BN 2 70 B
BEATI S HH AT S i R B S G BRI AR S5 AT

2 FEEAHIN R ISR NHE B0 7 AR B4 0 7= 5247 4 ik
B, RPAT B BOE R PATHES B HLA B G Rk 4R 4 M e SR (5 B 45
B (AEEEVED) BE G R AR S IABAT SR E I, W A Ik BAAS i E 23 Jn ik
GrHCE NBRIAL IE o JE AT ANMCRIE A5 BAE R — TAE H A7 R A%t I LA T
TG BE BN B R, 158 W13 R0 5t DR S TE TR, ORAIE AR TR A A
I SCE

1E FRFE RN, B8 PN A RBE N @ A mi AT 2 A, B4t
BNBUE . FEEHEE NN & 5 TR AAT R, ORI T 48
FHOCTORE UL R A8 TN AR A HE 7 W 7™ 10 50 S R0 B Si e, 0 00 i) phy 25 42

117



& KEES

Chang Xin Assat Managemant AR P 7 KB S R UE 7 38 < S (4 S T 45

SEHAIFSUE,

3 HLE MR I G ANATEISE AT, NSRS R R 2y
[F I 30 o < B A BRIV IE, DR A IE S5 RS P BRI 2% . FEEFEE AR IE
P, SR BHBOR AR A RO T AL B A, BORIBUEIE . IRVESET-BL
PIRSRT T REAT A RO, T AR S S B S I A BUER), HEEE
BN AR T EAIE 2 o

R

(D) FEHEM=rReE

Lo R I ORAE 1 Ji )

(1) FEEW = NS, TR TN . I A1 47 0 7

(2) HEGAE NN 2 2B IS ™ o REIESE BRI Sk AE
MIEEAEMIE S, HETEAANTAITIZH. o B AR

(3) B0 NI E T Bk S 7 (0 58 8K AIE SR K ) 5

(4) FeEATE AR PTHEE AR I 7 0 BB ™, i DR EE 0 7 1)
SERE ST

(5) FEp e ARIERE S E BTGS2, LIS RIAMA P L E Ok
BT, WHATRR RS DUXUS AT 5347 ) R it 5

(6) X+ ARG HEBE™ AL 1 N 08 7 AL A FROA SR ™ A 1
Wt 7, WAL EATE N ISR A ITHE BRI FE B, N < B A1
DU AT ORI F N E B H T AL AT, BUIK H L0 8 BiA k&
T IR, e AR NN B IR 308 R0 e 4 A NSRS W EA T . Pl e 2 B4 I
AR, A A AR DT

(7)) BRHARIRAEIA S G R ROE SN, G TE A GRS TH = NIT
R

2. Fe SR IIIA] K SRR Bt G (N Bt

(1) FE 5B IR (1 8 < NAF T AT A RIE SR B 45 AT IR DT R A ]
TP IR G 5 A AT I o K R BT B, AR A
GBI o AT ORI R < 5= S N 7 A R R AR AR < 1 R) AR 0UR 9
BBl IR BRAA NPT o eS8 A AL S DL e LR 3

118



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

KM

(2) FEGIARWIN LS5 LSRN, SN MR Ee3ES
Bl BEMFRE AN G (GEEIE) . GEER) S 00e )5, LeEH
NN J T B I 7 () A B ot < RIS FE A AN N FE G T LI RS RAT IR 5 (]
AR B TR, T ELA AR J5 A N 45 D ) 2 H T 2 55 BT AT 30 %,
IS Bt o RIS RS tHZ g 9t (1) 2 4480 2 44 DA rp = 25 vh i o
7R

(3) FHILAHEMR M, RAEEEPIIEE A RN, htEEEA
FON e TP BB S, S AN A ) .

3. BRI B TF LA

(1) BB NN A TEARTE S 1 W8 S 7 (K TR BRI 3.

(2) FEGFRE N AT AATES: 1 4 SAEFCEN AU FFRA IR S I 8
TR LG BN BV R 4 2 T BRSO o AT PR HRAT T B B 8 ol Bk 4
FEE N R o AFEG I — U188 GOS8, AR THE%E . A Em]
S SCRHE SIS« ORI, S5 TR AR 4 1) W G K P AT

(3) BRI I SLAE ], BRI 2 T AR TR b 55 I 5 . s
FEAE MR A 3 A AL S 10 4 ST AT AT S AR ERAT I ) s TR AN A
KL (PATATT I P EAT AR TE b 55 LA )5 )5 o

(4) HEG W84 e P 1) JF S R0 A HIL Y AF- A AR DGR I A SR -

(5) BEGHTE NN BLEE SR L A N TP L i &k, K&
I A% AT S AR A

(6) (ERFAVEHERBUE A PE N, SRR A n LUB I S48 AL H
W P B A W P (RS

4, FEGUETRIR )T ) IF AL B

(1) BB AEE NAE P EESR S0 4 5 AT RS A v il ~nl s w2
H] RS TT AL ISR N SRS IUESRIK

(2) FEGUEZFIK P I TFALAAE ], BRI T AR SR Gl 5 I 22 . k4
FORE NFIIE 8 3 AN A sk 2856t U [l B 1 L SE S AT ATIE 3K ), IR
AP FH LA AT A K P AT AR 4 2% LAA M35 B o

119



O KREEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

(3) BE4HE4 AN DL BHE N 44 PR [ERIE SR 60 id 5 5 A BR T4 ) I AL 45
AT G, IR TR WL o8 e b BIE SR S 45 5 IR ST AR A R K —
GOENEE AR, Hef s N7 AR o 45 5084 G (s e b [ e 27

S 5AT RO A w) R RE AT

(4) FEGAUESRE T TP FESRIK R AR AR S B4 N 15T, Ik %%
IR BT IS H E A PN A1 5T

(5) FEARMARBH G, AIEGHE Ve S HAR BT WA R s 55,
W RARDRIK P I TR A, 4%H DO TP, (R EL, oA e,
WU AT NN 2 L HE T RE S RIS T P R B A IR

B ML L P I ORI

B G RARG, HAFEE At E A REAT Pk a5l g A B 5t
T A A KIE » AARKES: 144 SAE h e [E 65 6010 45 A IR AT A /) P AL il 97
RS EK ), IFRRIESIATHAT R T BTSSRI SHE
BRI ARG 21T 4 AT W) G5 3 07 [ WS, Pl RS 9E A
TRE, RIS IR B PR E .

6 FLAdIK ) T LA R

(1) BINKSS R e o it I SL i Sl =, ] DURE VA AR L 45 [ )
B, (AL AN RIE AT N BUS B AT NS5t IF . BiK - 4445 6
T O 2

(2) AR BT AR DGR IR TFSL RV B S5 G e (¥, MILHLE
IS

T HEE PR A A RIS AR

BEA I P B A D SEIIE 257 3540 I AT IE ER R SR N 1157 A R4, (R4S

SEUE IS G R N SRR G SR 1L, PR ARG AE A AR B BN
(Kifa2 70 B o J8 T AT NS Br A R R 1 SEWIE 3 70 e 8 AR )
BN KK, B A SR, el BT ARk . RS HTE A RS A
LA HILAL) 52 B 808 RO IE 95 AN AR AR T AT

8 LIS A ORI KA TR IR

M G B AARR L S8 10 L 538 QM T A AR R 40 50l el R 4

120



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

BN BT NRE BRI RDESN, HeE AR eEE S
A7 R R A [ IR PRAIE RS B A 3 A R IEAS, DA </ BN AL 4
FTEENEDEFFH I IEAR 5o X T HVERAS 0 BLERIEA K], 40 Bt
NI i) 5 < FE N SR IN s 5O 55 B 1) 45 TR A% B, ARG U5 By Al BORAE 5 [
2EaE A, SRS

HORE ORI R O e A [ 2 1B Jm 15 4.

() EEH=HETENSTRE

I TR EN O R W =R Y A

(1) FE& vt

BE 0 R R B B RUE IR 2 50T IR <

B RIS V= E bR A S LS. S AU 5,
FERE] 0. 001 7, MNEUSEFEVUA DU N, P R 22 vh NSRS 77 . [H
FEIARER, MIHRE.

FORIRESRAE Sy 3 B (b 1E 1 B H LA I SRR 5 B0 4/ i
S AN H o SRR B 1 S I B HE, T HeRE A

(2) BB

H G PN AR EDR G 0 P A TS, A B B 45 R R I 4
FLEN, @RSGIEANERLIRG, BIEEE ARSI A,

2+ SEAE AN VR RVR R 1) b B

(1) X%

SEEMPANE IETE . % BUIE K AL S = F 4 fif

(2) fhfE )52

1) RSN 532

@O b ke

T A R S AN A T AR SR A B P (R A B H TEAE 5 1,
HAgIE AL oy H G &5 AR R AT R, PURIEAS 5 H O A5 (8L an 2R Al
EHHERZ S, HEEAL S H ISR A T ERBN, ¥22% R0 5 R
RIERAT T S RGN 35, I 2E 2 HSs A, 1 e 2 Sa (LA T A8 4

121



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

@A LT B S At

(a) BIRRATAR LW NBES, RAMG B E 2 S, AENSEBORMELL
AR R A SO MO T, FRAA A E

(b) IR MBe Bt b BCOAT A TF0E AB RS AATAR B BEER, 24t (i H A
UEFR AT 5 B BTy B ) — P S Al AE o A B T 5

() B RN ITRATAT W B IR B2, TRl ISR B Bl 440 fE
HAEUE SR A8 5 LTI B8 1) BB S A (L A A% S A T A A

(d) AETFEAT A HAE AT I WA IR e W B2, F i pLA slA T
Mo R B 52 2 Se i AE

OFEAEMIEIL T, B BRI TR O — @ /N IGRIE 1) )5 120 J 4 5t
PEREAT AN, NN R T 3E S AIAE TR Ho, WERAE G B A 4
AT O — @V E 1) 7 1000 R e B8 7 AT A AELAN RE 20 S R I 24 SR {ELA) »
Fe i BN ATIRYE BARTS O0, JF 5 dt8 AR e n, $amae s se i (i
I AL AR s

@ ZFAT B RUE 1, L E AT A

2) BT E Tk

OAEUEZFAL 5y BT T EE AL 5y HSAT 1A A8 By U7 $ At A H W A A4
M HBA S 1), Higdi s 5 HJa 5 5 oR kAR TR, 4% i s o H
B AN AR WERASE H JEAS 5, HEAD Al oy H IR e AR R T BRAAL T,
$6 2 IAUBLTE BT T S BRI 5%, AR A 5 A e
2 SCHHEREAT AR

@FEUEZFAL 5y I T 7R A By HLR SEAT 1 28 5 (R 5t 42 A 8L 1 WAC 8 A ik
K AFCEL A B IR R DSOR S A B A AT A s AN H BT 5 1
HAs B A oy H R 2 Br B AR R A T KA, 45848 By H A i 25 o7 i
BT B R NSRRI A A s W RSB H EAS 5, Hisda s oy H
JRAGFIAET R A T HRAALI, RS2 SR BT R I BAT T A Je R AR A
2, WERERALAT S WA, i€ & e AT Al e .

@ E I AATAR LW GRS E AR E 1A R EIEAT 58, A EOR
AELL A AR SR E SO0 B, 3% AT

122



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

@AZ 5y It LA KR A8 o J7 AN AR R B 77 SCRpulE o, RS E SR E 22 sedh
{H, AEAESARNME L AT ST R A SRUME R O N, AR AT Ja 27t

O ERATR R TR 5 TR B8 SCRAIESR S8 e Wt iRl SR
TSR E 2~ Ser e

© R F [ AR PIAN BRI AN LA BT A58 5 1K, #eii 7 A 16 11 4 93 il Al
{H.

DAL T B B WER AR O — @) /NI E 15 750 3 4 Bt
PEIEATAGAEL, NSRRI Tl A E T e EE, RS B A %
AT O — @ /NI RE 1) 7 100 e e B8 7 HEAT AL (B AN RE 2 0 S R IL 22 SR EL I
BB BNAELE S BT AT Tkt Wshith . W 2 ih 245 2 sl 31
JLhit RO AR, e BN AR BRSO 5 B 408 N e e, Hw
BE S 2y SeA I A 4EL o

O ZAEOHRUE 1, L RE AT A

3) BUEASE T %

OFEFATBGE, ARFHAHHIN PRS2 H H sy H 1k, Eiisg 5 MBGIE
AN HAEUEIRAZ By B EE R 2 AGIE RO A8 A HBEHAE 1K, Hisdl
Aoy H GBS AR R A FRARA, $5 5l AZ by H R A 8 s sg oy H
JRZGFIAET R AL T H KAL), WIS SRABBBE A I BLAT T A S R AR A A
2, WREILA S Y, #E A ST

@B RKBATAR LW B, RSB E 22 SR e, ARG EEARME L R]
FEVFE A SCMMER DL F . FEAE.

OEFFAT ISR M FAT IR, BLRAS A8 5y« (HARATRUIAGIE, RS {E
PR E 2~ SEEHEAT AN H

@LEAEMIE LT, B B HIA TR O — @UUE I 7 i S 4 5t 7
BEATAS(EL, BN R T 38 A k. (B2, WERIE S BN HLA
T O — QT AE (5 VE A < 58 BEAT A A BE B U WL 2 Se ALY, F <
BRI ARG HARTE O, IS EEEATE NE a4 e S22 e E IO i Al
fH.

OB FAT BB HE 1, FLHIEREAT A E

123



W KEES

03 19 IR SR 8 e M S5 5 5

4) FAlA AU 27 55 BT F B KA SOME AT A (L

5) M BEATE N HLHE A (T Sk 15 [T W RS (5 7k
FEFF LA SAHIIEAE I LR B AR RE T8 70 47 B e A5 A AR 2 I KBy
NN AN T, LAAE I TTVE S R FIAH I A R I AT A5 18, A4
SO N B 2R .

W (GEEVE) » ARG MEEE DT DT b2 BT, Mk, #tl
AFEGAT RN ST W, W AR Iy AP A Bkt Ereritiea, VhJcikisme—
BRI, e BN RGG O FE S i B R T S 45 RO Ah 7 LA A

(3) ReBR MG B I AL BE

A SLYNN S IR PN e S AR N N hies S R DR P I @I
BGIEAS {7 35 K S @ITEAT A AN, i 7 10 1 22 AN D 3k e 0y (i A i Ak
.

3 BE A A E B R A AL BT 5C

(1) MR B A E - BEE S M BT DB 3 ALLAA (58 3 A1) K&
PEZERRIN, A A E R SR i AUt BUE RN, R BN
SR BVAE, AL N, RGBS BT 1 EBURE D Bk
iy 7535 1) SR e < 8 7 HELIY 0. 5%, KR <R BELA ] IV 21 N NI SR < AT
AT R 2 s B 5 i 220 38 BB I R < A BB 0. 50% I, RE < BEA
PN AR AT AT B 2 & 58 R E TS R I, ik
SEHANT AR, RSy SE A B AT NRUASRE o3 Jl i AR 1Y) B P i < 24
NIATIEAS, SE BB SLE T, AT HAL =3 NG R

(2) TG R VI 55 75 B 4 ik R < 0 B0TRE A N3 B K i kAT
WA s B BN ANE AT N DR S8 B i D0 A XU AR I DT, ik
JEHE LN Z AT I A2 -

1) ARKE I 25 U 5T U7 AR & BT . SARE S LI vh i,
WNZ AR TSR, MANBEIR BN, $ ke v SRy
BT, HIRS I S R A AL it ik, < BN A ot A

2) e M AR S 0 B E C iR SIS AR A5, M
HALGFEE AR VA RE 4 H 58 BRI e BN AS T ], 00 3034 L i

124



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

HIE B S B ARG, AR O R IR e i G 3 % 3 sl 4 A
WA <5 ol SEE o 1) o <5 B0 0 A B < SAS PR G 2 00, L B A BN ARHH 50%,
BB AEE N AR 50%,

3) WNFE A B ARG AT N B A TS A5 0L, BARZ I
THERZRT, WA BRIL BN, Ak AN Rede I A B SR A E IS B, A
SIS Z YR AN AT, IS SE S BT AR & Bt 2k, e
S NI

4) i T BRI 1 A5 EVER R CALRR AEUAS BT 2 4 PR W Bl ] 4 40155
SEEFEE NAE R BE RS IS 5 AN RE A I Z A 15, HEIT S B0 S B H .
BRI G DRSS AR A AR S IRIR, B8 B S ST

(3) W TUEIRAC S T B 5 5 m ROE B4t 1%, A1 s vl B2 AR AL
s T HAA TP N, S E AR ST N AR O REULEL, 362,
IS HEEA TR AT, E R e R A B 8 T 32 e 1 S S O B o B R, B
SN BESATE AT UGB B4 5T . (HIESAF BN L JESFTE NN AR
H 0 S5 10 435 G 10 I Y L 325 B FR) S0

(4) BEGE I AFEESFLE N BT & HEARRGRCE LR E v H R
75, DA NS4 RO

(5) ik A A WA BN LOC AT RUE IR, e B . AT
AT IRAT ML, U5 22 NN A PS5 R B S A R AR 28 1) Js IR T B
[P

4y BEARE S A S I AU E I G T

(1) FEA B0 FTil S IUE I3 A8 Jp i i ik o 15 (8 H B DR FEAth Jot DR 4528 b

(2) BIRTAHL Iy s AN T BT I G N SE G0 N IAERG VT Al
GBI

(3) 7 KA > L (5 % b R (i it R R A, T 4 A Bk £
it KL O AR AT N IR B, PR AR A R B

(4) v U 25 R G A Rl e (R ELAd S T

5. St

12 [ 53 AT DG T TR TR 25 Tl B AT

125



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

6 LA A 3

B BN AT He G e v SR T g 1 2 5 W 55 e v o o B BN ST
WE . WM RE AT EERN o A HERE PNIESATE N b 27
AR, N DA G BN AR BE i e o B AN AN, B ik A4k
1V U 18 D AT T 55 Wi 3810 <0 % 7 AR IR TE RN 2 55 1R, DA BN IR U0 by
i

T\ G AR A 1 R R R

(1) T 25431 Gl

B BN 2 B I G S AMR LIS | SE IR BE B M 5 e tH s . B
WL G, e BN TR AT G 5 TAEHWEM: W BeEReS
AR 6 NHBEBIFAS—IK, TSN )aWE 46 HAN A% . FEIRE
AEREANZRRE AR Z R 10 AN TAEH Wil e of TR gl HlE 15
AN TAEH WGl Te et T A PR EIRE A STHE R4 T )5 40 H NS0
HITE I TS UHAE AL T 60 H N gul s 52t T LAY R ESTT
FERESS T 60 H gl se eI T v HEREZE T 5 90 H A 4t o6 SR IT T LA A
GBI AEBANE 2 A HI, LS EA 0] DR HI G TR | PR R
B A RS

(2) MELE

HA A BNTE H BRI H, B RaR o6 5 5 SR B SR N
SAEE NAEWCR J5 VAT 3 H BT S, IR B A5 R i Fn e A #N
SE NI G RS H, A ORI I ST NS, et
IAEHCRJE 7 A TAE N A S8 %, IR A A Tl e G BN o HE
BNAE RS e H A RS SRS SR N B, IR AN
TEWCENG 30 H N8B, IR SR RATHa AL S . B AL
IR AU H, B RS R SR NG, SR A NAEKE S
45 HW5EME, B R BHEAEEE A . S E ARSI
N B T3 SCA A SR 2y Lo s 4% 01 U Rty i 5 (oA g XHEAT

B FEE NAE S R D, RIUBUT R ERAFAEATTI, FE &5 BRI 4
FEAE NP IL ) 7y B SR R, AT YR, A AU A m] I 45 A B 7 A T s 47 XL

> b

126



O KREEE

Chang Xin Asset Ma AR P 7 KB S R UE 7 38 < S (4 S T 45

T TIEIE S8 IR E RIS A B HE . B0 e )n, R dts N
B BNSR LIRS BN aa 7B b 55 8 1 B EE H N s 464 55 T E N
SREIAS, X7 HEAE 0 MRS BN ST E AARE T 2 R Al
PN 2 H ZHTAN ORI ARIE 1 80, Jk g BNAT B2 IEH G ) PRI R 1 A A1
N BEEFE N B DA b EE R 4 2

8+ B BN AT S ) BE AT AR AL <k B PU SRR () B Atk Kt AT
TR

ON) ZEE&HFFE AL S5 RE

S IR S SPGB St = N Bl 7 RS =GN E S TR SPNE P
WFEEEERAEMNH . BEER%ZEH. B Eid . EeEnHEra MRS
B H . B4 6 H 30 H. 12 [ 31 HHEE MR a NN, FEsmaisy
ANV P 5 20 2 IR 45 B o 3 R AT NI 44 BRI AT (R B 4 0 0

SEG B N AN BRI S e LR S ], R RE 2 B RO R A BT
BN - FEEAEE N BERIE S F AT R — AN 5 H A4 5 H i

B MR N, R EAN SR AL, A3 sE 4 i it

SO AR H | B TR 28 10 H A0 R 31 5L 4 F 2 < 0 1) 4 i B
AN TR A H G AR H A4S e A RSB il H 4k
ST EREA NN T %05 A TAE H N ERAS: B84 6 F 30 HAT 12 F] 31 HIW
B AR NN TR Har-EA AR H AL

HE G N R G 4045 AN 23 R A S G I e N4, AR5 7 AT LR
F BRI B, BRAFIIBR A 15 4F 0 JEE R AR T IR (10 5L 8 03 40
R N TR SR 45 DLAME FAR FH id, JF DR R85 45 A4 B
NECEEGAEHE N T 8 5 R RIJGVE 8 R R i AR N A4, N4 DG
BT % H SR R (Y 24T

(b)) #3URRT R
PIAS B0 2R B0 Z AR A3 XU =4 2 NGl i AR o Blb s
VAR AN BEMR DI, AR 5 ST BOR il AL b B [ B 22 7 52 Dy v e &% b s, A

127



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

AU A5, 2 8 b [ [ R 25 51 5 e 2 B o Jan I AT 28 R e R 2 A T o
Beo MEEPIELJRN, X FANBELRT)

Sl AL BEIIR], X7 23 N AR ST JE e B AE 3 NIDT, 25 H4kE:
B B R ST B AT S RIS EBOR E 1) 355, YES I S 0 BT A1
ERr &

AP GE T Hh A N RIS AT A LERE

OV FEEHUHERE., X IE5EEM=HER

L. FEE P AL R

APPRTT U HRNE D E B AT DO AR BT 2 B SUs BT,
HABEAGE AL A R RS AET R A PRSI AR B 5 i b B IE 2 1%
k.

2+ FEIE & IL T T

(1) Hegar A2l

(2) FERFEAE AMEE. MR . 050" B Al RE A N 2R

=

(3) FEAEEMNREL MBI 877 5 AL &8 B L &4
PR

(4) RAEHE R B G A IR RE R 28 1 00

3. HEAI i

(1) FegW 5N

D) BEAFSILE, BOLRESHE /N, FEEE/NAE b EE R 2 0
BT AR 5

2) BEEVEE NI I EE I LA BAMNFIERH LS
GRS IRDE A S5 VO o AR DA B v [T M 2 4 o RN B A e it /N T AT
FH B TAEN B

3) RGP, EEH ARSI AN S AJBITIN DT, 4k
SIASE, B ROTHEAT LG G RIRIA DI SO IR S 55, 4Edr 3L S BFE A
(KI5 VR A 2 o

i3

00

128



W KEES

hang Xin Asset Managemant 03 19 IR SR 8 e M S5 5 5

D IEEEE NN G TS MR . HE A AR SR
AN A DIMREE AT 6 S () R 5 B

(2) FEEW G AP

D) BEA LN, RESHE NG R

2) X IR P BEATIE BRI A 5

3) WL HEAT A A R AR I

4) G NG FAR S

5) WETH ST = 55 Bt AR S AT T
6 JEEF RIS 55 ron i Sl o HY B s 15
T) REEEG T S A R o I 4

8) AAiSEATHH IR

9) R LRI R - HEAT 73 I o

(3) EHENH

T B AR L At S/ N A T I S SO AR R R AR I T AT S SR 3
SR e LT SN e NG 7 T S A

(4) FEG =4 B B BTS2

1) SCAHEH S

2) ZEANFTR B

3) TEEEEE TS

4) FEE AR N S0 80 EE 5 34T 23 i

M= RALRAH 1D —3) WEHEEER, AL HESMEREEH A,

(5) G MP=HHM A

B WP E NS TS G RZIE R RAEIM P EIE RS & F)E 5 AL
TEH N RS SN 2 4t ¥ SR Rt o A D FR K S0 S ) A5 BRI 7=
AR E TINS5 v, NSRS It R i WA S, e eI i 4
NLAR R IR I 25 2% I AT

(6) HEB ™I S B SCAF IR R AT

B I P T S U B AT SO B AR AN ORAF 15 A E

129



KiSESE

| Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

—+= E&hERE MRS

KA AT RIE A T) (LT RIRR “ A AT, s SRR, 8028
A7) KRS B RAUNOMSS, JERAEIE G A A
AT, SNBSS 5 H o 5 AR AT AT LIRS0 25 %
S, ISR S R i AL R OSS . DL R SRR 7 SR 4

EE&OhBFEFAENRSAE

]

RE

G

WA FR

i A

XK HL AT K
5%

BERA oy G A $0EE T AE T+2 A H sl B LY
R 190 e AV T BRI B

BEHEHIAN 15 DA H N, B B A AR
BT IR T I A By i 5t 4 AP sl 7R Ay s
AL oy X MK B

AR 36 08 387 [ 0 W AL 1 75 >R A5 T el 7 P A i A8
R

oAb TR}

MG TR K G R AT NI R ASSE 0 JE 2
HIE A AT R A R

(=

Tk

MR AELL &
i

R RS SR O R SR AR BN
Wah “ AW/ AR AEH, AR R/
PG e BERHME . R 2 IR Z RS .

o6 S
i

BN, BEPEEATAE T+2 A TAE HITahE
BB LR PR 190 5 O SR < A BN Wty ik /A2 5 X
K7 EHERZ S, WiRE KB, el
Dk R AR TR e A s e i

KA
JSYINECT

e R e SUNCINYNEE e Sy = s QN Dy
FAE S G R, B RMAE, BiE. B IASAE.
AFLASE 3 2 BRI P IR SS B4, N ARG FR AL
A MRS

N T YR A L, B A RN T4
BLIR/ I

1y JEIEE Sl A AR ek 44, H A LG H HIE
B, BT BT ARES WA Y s I8, B AR
WA 557 50K TR 2 B TR B A T

2. FFP BT AR R S EUY, BB EAE ST R
FRIEFE S BN EAET], eSS AL S B $

ST

(=)

HEH
R HIMR

s dr &<l IR UBURE K==y IR ARSI g S NN E RS B FE S
HHG . JBE[R] R A5 AR Ah, 38 v 3 ok 36 44 BN PP I i
(www. cxfund. com. cn) F%2 M FAZ S R4S . HAAME 45

130




W KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

WU DA 2 ) P i i

S AL
Btk

AR B, BB LU R A A K
G LR GHA A S i, A R
CHEFTIAI CR“HF HREB T < i b
(o “HEUERH) . “FRIOIREL, “BIZRRhg, “ g
S, PR T SR S (ol
B0, ZAT A S I 052 5 1y — R e e
R

EHIAN B
e g

S S RS R, P T B R A
SI” B L ERSE GRS W, L e,
REFHREN (0 A0 M
(o A “BRIOHAC, “ BRI, g1
BA, RIS S B S (R £
W0, ZETRA 7 50 R SR 38 5 ) — e P iy
R

SEHIAN 2 B
et

ML RS BRI L, e T U A A
K" LT B R T, 5 <Al
B, AR B E, “PRIIREC <8
LR, <Y HBAL R ST
PN, BHA L ST AR K.

AWAINEES Y

AFEp b o, ZBPTH RS, LS AR R
NI BB SS, H 20t B H 3k 4
AL 1 B e RSO PR R R BT 2R PR30 i H
WAl o A BURFAT N n] DAREIN CERA i B30 H 24K
B i O S AW v

qu'p;

EIn):
b
FL i

RS L BB E RGR AL TX 24 DI S S
S IKAZ GG DL FEE IR A5 S B A

F RSSO N T AR SRR 5 R IARN IR 5%, #5758
] U % R A5k 55 B e B i IR B
HORUEN . PERHMBE SRR IS

()

B
VFRHE
M55

=P BRAL
R

Apwlg PR R RS Lg - E R, fRER
NGTT, BOE LTI E LA, JF e
TR DUE AL BRI AL BRSO o

E 9Nk e[ V:]
F2y

B R A A TR RS L4k (400-700-5566)
AR . 2 FE] M3 (www. cxfund. com. en)  HLF-HEA4:
(service@cxfund. com. cn) «fE1F A5 H (021-61009800) .
B EN RN AR & 5 2 P08 SO0 AR B T L i Ik 55
DL s a) RBCSRRIE BEAT #6725 P SRR A e ST
ST, Gl PR TR RS B G AT IR R
MG SR B AR, AN FPRERIOE 45 0, S 235 A B
BB, S, e R .

HE{E AR

IS il ke

B Oy A AN T LAAERE A8 BN Mt eSS0 5 i 55
BAOETH A D FERE R, WA MHE S A

131




W KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

YA AFDETE L RS A A, S
BENFEHCER, A5 DL U B 7 B 0 5 X0
CEsa ey oS YN r A RCIIDNER e A E BN
EERIR i PSEISE

AL B
k55

i ER/ATI Y& /NI R ALV SR St i g E R R AN S
AVEACBEIA AR S5, P26 B LA Ot i DAy 5 < A B0 RF A N B
PEBEI LR AR SC 1 M Rl 35 1B 2

A

y &
5

%
=N

AN FPREASE WA TIR B B A e, ARSI B
NSRS Wt BUSEIT I U, A A W] 5
S BT N BEFS 21 5 2 1 BRI B AN A IS (5 R 55
AN, A E R 2 PRI 2 Ry AN i B 3
SRNE I SREPNGS) e /X RSN (e 2 e
POt

(B

BHE
HER

N T DA BB RS, ALBEREE TR T A
F AU T BT AR RE AR, AR5 11T 3 A
L, WAL B, SR X BRI, KA
Uer B G AP EL, AR ER TR SRR, Bk
BORIEM B7s i, 51 PR S A A A
(R

QL

AT
B
i3

RIS A A TR ARG R, ALFEA 2 W) (1) e
M. HRgEM . AR, @S, @82, &
EAGOEATE S, RAFTHE T 2EgE— % ks
T 4 400-700-5566 (i K E B O A A H] W ouh
(www. cxfund. com. cn), PAJ7{EF %A .

s
4%\

AR DN TR FER 2 AL RIE I e i o2 45 S A i A4 B4
ARSI AR

AN AL R P RS ey A PG AR B AT
RIE G B TORRIFRATE SRR, RIS
MEOL . BEBEBE . BB R KRR AL HE AL
AL G BN AHE L2 TR .

AT R P RS L A R AR H L A i
AR EIANE . R RERI AL, iR, 2 AT AR
VERFI, FE GBI vT DU Rl 2 7 Wl T B R
e

Fefl s 5
W ix

Ao T2 RS L R Sl B BBt SR A B IR R
Wak, IS B &, WEFTE AR, Hd
SRS B AT . A E B T N A .

(Jw

&
R
PiE:N

PR E
%

4007005566 (K AEZ ). TAEN T A N T AR,

5

021-61009800-1000/1001

AR s

http://www. cxfund. com. cn

LA A

service@cxfund. com. cn

132




W KEES

Chang Xin Asset Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

T=. Hofth v B B SR

FE NEETR ERBEAR | EeREAs
CENT R S s R e | N

1 2013 45 3 TR A FFR . IEZRIR 2013-10-23
K T R K S W P e

2 PR SE U (2013 4E55 [2) 2 AR, UEFERR 2013-12-3
R
K E AR A T | o

3 | A4 2013 4F 12 31 HEBEMA bﬁ&f, IS 2014-1-1
- B
e A A T | o

D | A N HOK I 4 B B A Lﬁm%iiﬁ‘ﬁ 2014-1-6
TR 26 1A
KA AT R (A e TEEM | o

5| LT A TP R AT “Hebef 7 | e R A

. e T2

P
AT s R e | -

6 2013 435 4 FREH FAFR. EZR R 2014-1-22
KR E AR AT T K | o

7| AT AT B Lﬁm%giﬁ‘ﬁ 2014-1-27
W46 THRE TH B A
K E AR AR TR |

8 N iD 2014-3-8
AT RGES R I e | e IR
K4 A BRSO A A T T

o | WP S B IR AT | AR bR |
W2 1 142 5 2 4 T BL e B
o B AR EEE 2 2
e AR A X T R

10| P R 4 2014 4F | L UERE. UEZRHE | 2014-3-22
i G AR/ A

KRR R B R e | L R G|

2013 A M 2

IFIR

A48 B BEF AL E Y 20144 4 A 20 H

133




ale 1/ p=
=

W = =i=

' Chang Xin Assel Managemant

AR P 7 KB S R UE 7 38 < S (4 S T 45

=AU, BERHBEBRARERTA

AL RS BAF AL BN L BEGATE N SR AU AT &
WA AP, BB AT AW BB o AESIA LAY 5, e BRI A
S b SO E I A B B

S E RS SATE AMRUESCAN N A S A S N RS ae 2

134



W KEES

Chang Xin Asset Managemen AR P 7 KB S R UE 7 38 < S (4 S T 45

—t+h. FEXH

AT 2 A AR

) P R At AT PN I B SR AR I S B R A i 5 B (1 345
() CRAF AT K BEER B UE TR BB A e 5 (R

(=) CRAF A B BRI IR I BB B A A P 0

QEDIRFRE y-R/IR LR

() FeE B NE S BRALIE . e P

(N AT Nk 55 Bt E . E iU

(B TG EACH AN 55 PR ATE P

O\ e M 2 SR ) A S A

KEEXESEHARTEAHF
ZO—M4EASH=H

135



