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15% 65%

S%
1
2
3
P/E P/B PEG

30%

0%-3%

GDP

33

80%



/
P/E P/B EV/EBITA PEG

DCF

35%

25%

20%

20%



“ (Value Price)”

300 x 65% x 35%

300

35



2014

300

1

300 A

1 116,407,863.78 66.21
116,407,863.78 66.21

2 34,629,177.80 19.70
34,629,177.80 19.70

3 - -
4 - _
12,200,000.00 6.94

11,336,608.99 6.45

1,234,227.19 0.70

175,807,877.76 100.00

36




()

A - -
B 506,562.00 0.29
C 80,252,243.20 46.14
D 2,317,945.12 1.33
E 5,451,861.12 3.13
F 5,020,782.51 2.89
G 3,006,939.50 1.73
H - -
| 17,836,670.41 10.25
J 2,000,430.96 1.15
K - -
L - -
Il 14,428.96 0.01
N - -
0 - -
P - -
Q - -
R - -
S - -
116,407,863.78 66.92
%
1 600050 3,246,748 9,935,048.88 5.71
2 600151 664,229 4,988,359.79 2.87
3 300048 568,777 4,823,228.96 2.77
4 300188 266,633 4,559,424.30 2.62
5 000012 559,200 4,406,496.00 2.53
6 601208 551,918 4,222,172.70 2.43
7 601299 870,100 4,037,264.00 2.32
8 002138 254,436 3,969,201.60 2.28
9 601186 920,252 3,865,058.40 2.22
10 300241 308,281 3,646,964.23 2.10
1 17,996,580.00 10.35

37




WIN

38

4 5,947.80 0.00
5 - -
6 - -
7 16,626,650.00 9.56
8 - -
9 34,629,177.80 19.91

5
1 010303 03 98,000 9,031,680.00 5.19
2 010107 21 90,000 8,964,900.00 5.15
3 110018 60,000 6,198,000.00 3.56
4 113002 60,000 5,962,800.00 3.43
5 113005 40,000 3,954,000.00 2.27

6

7

8

9

9.1

9.2

10

10.1




10.2

10.3

11

11.1

11.2

11.3
1 73,973.28
2 91,564.67
3 -
4 295,098.72
5 773,590.52
6 -
7 -
8 -
9 1,234,227.19

11.4

)

1 110018 6,198,000.00 3.56
2 113002 5,962,800.00 3.43
3 110015 511,850.00 0.29

11.5

11.6

39



2008 6 4
- 0 0, - 0 0, 0, - 0,
2008 12 13.56% 0.98% 33.46% 2.10% 19.90% 1.12%
31
2009 59.87% 1.58% 57.62% 1.33% 2.25% 0.25%
2010 10.57% 1.09% -6.64% 1.03% 17.21% 0.06%
2011 -11.62% 0.89% -15.51% 0.84% 3.89% 0.05%
2012 3.03% 0.95% 6.54% 0.83% -3.51% 0.12%
2013 21.79% 1.24% -3.62 0.91% 25.41% 0.33%
2014 1 1
2014 3 31 4.73% 1.22% -4.87% 0.77% 9.60% 0.45%
20086 6 4
0, 0, - 0 0 0, 0
2014 3 T7.47% 1.16% 19.18% 1.14% 96.65% 0.02%
31
1
2
3
4
5




1.5%
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0.25%
0.25%

H=Ex 0.25%~+
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