JR SR B i 48 BOIE S 55 I 5 2014 44 AR 15 4 22

T REEEH R EOESF R R E S
2014 FYFEEREHE

201446 H 30 H

EEBEN: JRESEHARA A
TEN: PEETEG AR A
EHAY:. —O—NF/)\H ~+IH



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

1 EERR

1.1 EERR

REEMANEF S, EFRIEARS iR AFAERRICHE. RSVERRIR SR Ry, Jf
X H A LS . HERA IR 58 B AR AN ] SO VR ST AR . ARG A= Dk
ML EREFFE, JFhERKER.

et E AN ERAT R A IR A RRIE AR & & FHUE, T 2014 4 8 256 HE & 1 Adlk it
(R 5 4RhR . FRERIL. PSRN W52THRE . BEHGIRESAE, RIEERZAERSE
TERERICE. R P UERRIR B RN .

FE IR LLSEEH . SRR 51 10 S5 WA BAE I BE G 58 7, (EANVRIER: B — g & .

FEG I A BT ARR AR R BT KUK, S8 7E 1 B e DR ST R 44 ] 52 A I
RS A S LR

AR B A BT AR IESC, BB T VR AR, LB AR R 4 IE S

AAR A I 55 TR RZE

AAREWIE 2014 -1 H 1 Hig2 6 5 30 Hik.

#
N
=
P2
N)
©
=



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

2 HEEFN

2.1 BEFHKFR

FE 4 TRIFR IR EE P = R E(QDIN)
FH 4 FARY 000179
T H ARG 000179
S (S RLIFRIFF I
AR AERH 201348 H9H
BN IR BT PR A
HELEN [ RAT I R A 7
5 B AR 5 4 10 A A0 160,634,147 13
A RS ANEH

2.2 B MiiH

BB H AR

AT R AN AR EAR 0 SRS, T ™ A% BB AR PP 20 R AN B AL X
BE B, JIRIBURFR R B A RURER, 18R ERER IR Z KR ME .
AR < ) A ) < (I K R 5 MV 5 LR T 2 TR ) D 4 B i 25 2
N 0.5%, G E G R 5L G UL HE 2 18] AR BRER IR ZE AV I 5%

1. BEPERCE NS ARG DB RIS K K i e W a R,
T BRI BR 5 22 AN 4% e s v XU RO B 2001 S M 4R B R B L
A FE G 75 1 ) B S K R 5 Ml b e R v 2 TR 1 R e 5 T
/INTF0.5%, I S i E K R 5 b 4 H A i i 2 T8 AR BR IR ZE AN I 5%
AFEL N MSCI S [H REIT F8E08 A0 I £ oy 1 2 LA MSCI 36 [H REIT
BRI EEE S (EHE ETP) MR ELFIAME T 243771
90%, M4 s B H7E—4F LN FIBURFM G 3R AMIE T 55 4 5= 1A 1) 5%.
2. REIT % 5ng

AL FER A 584 SR IREE MSCI £ [H REIT 3850, #%IBARALERR
FIFRECF I SEHER B R A

A AR B R A R R A B R AE A 4 R SR AT N, BARIA
2 4 110 P U R [ 0 A 35 4 R A P i B R S8R T e A SR RE I, SR 458
HN2X REIT AE#HTIE AR, FRIRERZE.

AT S IR A AT WA SV, DR 3 R A% O I i de bR, IR
BERZE A B R I ARAR, SO LA H R R A N R B S R N
JE, AR 3 i 30 8 20 A AR T b 45 bR e B T 1 v 28 XSS o

3. ] e 2 B T R

AHE S DL PR IR R ZE R A AR B oA B 1, A5 ER
APERC R, MRS Mg TRMREHE .

4, A ST RN

AFEE AT R T4 p ERIE S 2 RVFIS B SRR AR 5 o AEESIESRATAE
s ()45 % R 2 B A A B R TR, Ko R i A7 PR PR R S e XU
AN LR BRI R BB M R, DA SR FH 4 AT 2B 7= ol g A M KU K
FLAAH OGRS -

#
w
=
P2
N)
©
=




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

AR T MSCI 3£ REIT i aifi 4 (MSCI US REIT Net Daily

S RRseAl
AR BIEAE Total Return Index) .
ARG NRERIE S, AR s T iRmliigiks. MRS MES
Al 34 e MG, HAEREAG . BE S FRRE . ASE NREON S, £
RS WAL 2 A A

ZORM e R HNRIREAAR AR AL B SiRiia . DURBRIis B R
FIF8E B T S AR B XU A Bt AL

23 EeEEAMESIEEAN

T H EEEHAN EEIEEN

HFR JTRBEGE A RAF Hh EARAT I A PR A 7]
= 44 BLE JE ML
7 B % &

WK AR LT 020-83936666 010-66594855
Ui UN N . .

IR L] dxj@gffunds.com.cn tgxxpl@bank-of-china.com
B R B 95105828,020-83936999 95566
fE R 020-89899158 010-66594942

2.4 FESMBCE B MBS E A FEEA

T H S AN it ] BANG AR N

sy BANK OF CHINA NEW YORK
FFR * BRANCH

e i ERAT AL 04T

VS bk

Tros bt

IS B & B

25 ERETEE TR

AR 4106 7 BB B IR AR AR A R

HENEZA R IEFRIR . EHRIETF R

R A A IR SO BN TR R

http://www.gffunds.com.cn

B PR RIS R B A

TN T HEEER X BN KE 7R 15— F E PR3
i 31-33 B

3.1 EESTHEERMM S8R

3 EEMFRITMESIFERI

SRR NIRRT

3.1.1 SR BRI RR

WEH (20141 H1HZE 201446 A 30 H)

A S SIS 5,006,133.54
AR 24,106,376.66
TR 24 3 4 A3 BUA H A3 0.1678

&
=
=

=




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

AR S A B E I KR 16.60%
3.1.2 HIRHIEATER HEHIR (2014 £ 6 A 30 H)

LS N R Ve Sl o I 0.0656
HIR B4 B8 = 1E 185,006,581.33
HIR IS A 1.152

e 1 AR CSEHGER R A RSO . S5l . At (VS A e B2 sl as ) F0kk
FHR S I AREL, AWIRNE AL O Se ik i in EASI A e EAZ sl et .

2+ IR AT BERIE SRR B G 3 h R 20 RO AR -5 R 23 BEAE R S SEELRE 2 IR S COry
WIARRE, ARIWIRERD .

3. ikt & SHE AR A B RFA NINEEEE 5 2 G 15T, TH AP Sl AT 28T B
7R

3.2 HEHERIN
3.2.1 EEMHBUMHEN KR RS RELS B AR s R i R

N | AkGRERE:
- BBEE | g e
n & g .| FEAEIES
B B 0 2D WK bR | ARG - O @—®
- Ve NN Ve
B He7=©@ EHE) @
TE—"H 0.61% 0.65% 0.33% 0.70% 0.28% -0.05%
TE=AH 6.08% 0.57% 6.45% 0.61% -0.37% -0.04%
TEEARMNH 16.60% 0.63% 19.94% 0.68% -3.34% -0.05%
HEHFEAERGER
zii AR | 15 200 0.73% 14.44% 0.86% 0.76% -0.13%
4

Ey AESWGLEIERE: AR T E MSCI 3£ E REIT # e IR 255 21

322 BEEAFERURESHBR HFENE KRR D RIS F LS LB E A 28 RS H

58

JR SR B P SR OISR I <

A R E IG5 0L S EU B S 2 22 g S ST B

#
o
=

P2
N)
©
=

(201348 H 9 H&E 201446 H 30 H)




TR SR 5 3 AR BOIE Y B S G 2014 S 4 PR 5 4 2

16.72%

14,33%

11.94%

9.56%

F.17%

4,78%

2.39%

0.00%:

-2.39%

-4.78%

-7 17%

2013-08-09 2013-10-03 2013-11-26 2014-01-12 2014-03-14 2014-05-07 2014-06-30
|— mEEERHAIER QI — LS|

e (DAIEEEFT 2013 42 8 [ 9 HAERL, MUk WIARAIE &6 F A BRI — 4.
QAREECH AR EEFAENIG 6 N, ORISR %005 0 B IR & AR5 [FA M

~

JE o

4 BEARE

41 ZEEHANRESEEFI
ALIESEENRHEREGHER

AR HE 45 7N 28 [EIIE M 2 IF M 2 427 [2003]91 5 SCHk#E, 2003 4E 8 H 5 HEROL, JEMHEA
1.2688 {CTC NI e AFIHIBAR AT KIUEFRA A IR A F L B JGRERER AR A A EIITHT
AL SRR A R A w] . B2 B fn A BRA S A MBS SRR G R A . A6IE A
Sidk . MRS RTVEEA . ZIEHRE R SR EHEN. SRIEANER G H BAMESR 55
EEL (QDID MUKy sE 2 B8 7 BRLAE Y 55 B A

FEGEHANEERS PREMIANREHRE L. FMEERTFERRS . SIRRRIENIS
EATNERRA S, AR PR ERER RS KGIEHIZ R 22 M) SR8 EBEL . 5538,
NITHEVEER RGN Feathil NS L. (EREARE. h R 5 E . SRl TS, B
FORIEHR Bt o8 — . BGRB8, FEUad il BB BT, BB uREr. EERk 5.
RS BRI ERE CRERRYIEI G BUNBR R JEstpgdiad dEstr A, T

6 Jitk 28 11



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

anals Bl AT Ak, RO TR EBRREEARA T (FETATFD. BITHEAE
HARAR .

#2014 4 6 H 30 H, AEEHNEH L+ — FOPREE &) A R B I BEESR B
& TR KITBGUES R 55 3 4 RN R IR RNE TR R 5t i & (LOF). TR ez
B, TREBEFREMIEF RIS RS IER G BIESF B e | RE KR & RIE
FFRR S ORGSR RN IR R e ORI ORI R R R R S & R YTA 300 1
HOETF RS g | R BCERIE R R S | K PE 500 SR BUES BB A& (LOF). |7 AW
I RORIE I BR G R A E |OR SRR AN SRR & | RAT I A R AR
TR )R BERE R B R A AR RS G )R /MR 300 52 5 BT TR BOIE SR BT
e ORI 300 225 BT GIR BOE S R S Bk & . [ORAR I A ERAR O AR HOIE TR B
Ry JTRBAGIF ARG R G ORISR R RN R B R . )RR IS I BUIESR
Bev . JORGNIE 100 SR B SIS IR G RIS ORI B RN R R s . ORI
FELAGF AL HRR RS | RNIA T 100 R BOEFF B E, | RIS A7 RUE R 5 5%
. ORGSR BB e ORI 30 RETFROES B & | R T B R i
IEFF B | A PIE 500 22 5 BTG UIR BOE S I3 k< . | A TRISE TG IE 7 4%
WAkE. ORI E BRI R e R RETF IR IR e TREIY 7 R
SRR TR P P R BRSO REEA — S E T R RIS BT 2
[k R B R AR IR e TREM RIS ERGIEFREE. TTRRKRL
FORALE M EEE. R P At BHRBOES R BT R 6 ) R K s s i 7 R SR 3 i 3 4
IR A SE RIS Mg dk e TR ERRE T RMBIRBOIES R BB L TR R LI R G
MLERGMIE IR e, RS T MM, JTRRRME M. REERFH
ISR RS G I BB S RIS I i & T AR sl IR RIS B B A e A
KRR TR 258 S ROTIGIRBOE R 5Bt B &, LB Iy 1271.27 1278, RIS, 2A+]
B 2R 5 ) BT AR A A AL IR S R AL

A12BE2E (BESZLHEIA) RESLHEMBERFA

AR K28
w4 W% (B IR EZR LA R B
I H AT H Y]
AREE %, HH
NSNNIE = 25y 2013-08-09 - 6 5 Gt
| R 2,

&
-
=
=
N
[ee)
b=l




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

ZERAOl
E(ER
(QDID
FEE %
LI, T
KAWL
7 100 45
¥ (QDID
FEE %
LI, T
KK
I A 5
% (QDID
e
L, T
RAEREE
RN
(QDID
e
S5,
Bl 4530
Bl B4

FEHESE
N7 N4
MAESS,
2007 £ 5
H % 2008
ET AT
JEEAR K I8
£ 4
2 T
5y Hrim
FHeHh LR
S
2008 4 7
HZ 2011
£ 6 AT
RS
HHAR
25w Bl bR
b 25 BB A
F 51,2011
6 H 28
Hi e
RrE 4
BRI TR
BOE
HEEM
e
F, 2012
F£8H 15
Hi e
R HIL
55, 100 1§
O
TIEEM
es
¥, 2013
£8H9
Hife™
RIFEE 5
Hh = B4k
UEFF % BT
R4
S5,
2013 4E 11
H 28 Hitg

&
=
=

=




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

BRI
8 NG
i 2 £
FAE 7
£ A
0E=S2
7, 2013
£ 12 A 10
Ht E)
RAFREE
TR +E
BOE
TEEW
&4

¥, 2014
FL1AH21
Hit r)
REEE
HARA
] [E Broll
25 H I
ZH,

T LEEGZ BRI G A0 B HR H I 2 5 BT SRS H
2.0 4 22 R B PR AR B H I A0 B AT H 720 R MR 2 W] o B 5 RO A SRR IS 30
BAEFF ANV E SCGEMAT L oy GEFR LN R BIMNE) I RHE «

4.2 BEANBCR B R A R R R WU R AR R A
¥
4.3 BENXIREG A FE S FEMTE RO B A

AN, AEEEENHET P RIS ENE R SR ek) LHEEEN. (K
FHE G RO R R R G e A ) AT SR EE I RE , AEWSHE M B 5T
JE A RS FH AR B 77, FE AR i XU AR AL b, RS B A NSRRI 2 . A4k i 30
W, BEBIEEEGMN, THRFERERAARZIATHN, REMRGERTEARIEMIEEER

HIRLE o

4.4 EENIREHN AP 5 0L L UL
4ALN PR GBI ERIPATIE O

N w AL RL A TR BB R AR R, NSRS S o MO T N AR P S AT
5 9 Uidk 28 T




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

W% 5 R I M vr A, ORIE 2158 55 SR R SE B

FEAL BRI N R P IT T, 2 w2 BB A S PR TR B L ORI T 8 B, A
BRI EE L ORI TR R o A~ RIEESL T ™ M IR BRI L, BT S 2 BRAE SR BTG FE
FULE FE RS, O SRR 3T G R AR . A o i RE A SR s By Al 4 i
1K N 1 X P i = 17 PN & G a9 W0 /A 73 UV ' i =R 4R =8y - 3 vl s B
BRI 5 RGBT G i RE AT S M2 e U, SIIHE 0 UG P g op OB i) A A B JeE e o
Bt WA G AR NS ISR, SEELEE BT U 1) S R 4

AIREIA, EIRA TG M LSEPATIE I R, AFRRSRAEZE T AR, REA
FEATAN (1152 55 FH o

4A2RFER AT AR LA

T I AR R BUA S, A W] BE 3 BN -T2 5 MR ad s (K 7 H 58 5

REIIN, REBLEE SRR G 58 50 T AT SEA 1) H B 1R 58 5 RS 3/ ) B3 52 5y e AZAE
77 2 H SR 5% TE L .

4.5 EEAXHRE A Z SR8 B RIS SR U
4.5. 1R 5 A ZE S B KIS ABIED T

SR, JRFKE GBI R T EF 12 A DOk Bk, —rmghTa
DRRME R IR B T WA E R R, AR SRR TR E BRI R, T
TR AR e e R EERIIEGL 3% N EEEI 1 2.53%, HARE ka5 REIT # RE %
A7 9 E G BRI R I TR0t T RPN 24, AR5 &AW AL E b3 ™ REITs
Phihe BEAN, FE= A ITE g TE TR RURI 51 Rk SR E T A B sl e, REITs fedloh TH 5
EWMHRE AR, PR REYE, (R h IR B B, XE/R T REITs 454K
PERRRS AR 2 bR R 3

IREHIN, ARGOCEIEGEFRER AL, H BRI R, RiEREes
(7] S8V A9 Ve L X o R D e e AT R A

A5 2 EHAEES ISR
RAEHN, AR EIN KRN 16.60%, [FHAML SR E L HEIES % H 19.94%.

10 Jidk 28 7T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

4.6 EEAXNEMAT EFTHEATWESHHERE

JEERK, REATFIRFEE R IR 1 h = iisn iR BT, RIS B3 3 e 1 A3 e th 4 o
TIX %, NSRBI TS SHE IR AL 7 IAIEL, M REITs SR 5 b 5407k,
PR AR T R A AR <5 AR R, BRI R R AT R A R T e, AE LR
fitll_5& [ p5 3t REITs $R80R BE08 Ak SR 4 RF 983

F—Jr, T AT RN RN e, R E R PRI SR E IR FOK
S, BRSNS [E S REITs MIMME AN, (ERX T35t 3 M 4 22 7 AR

FATIN T 5 S5 B it 1 80 & 1 n LKA IR A ML SRR e W e (K7 ik, Y338 30
SEOM A IR OB, 31X — s DX T B BB AR S A s M T AR Al

4.7 BEAXRE YNBSS ERFEETHHY

AEIWHEMER A, ERASEEEANE N 2 CUE, STl N 2k S 55 A
A JE A AR Y, IR BUE YR E 7%, S ml S ZHE R D7 v St A EZE 72 15
AAE: AFER. AMERESEHE, BERK, REEBATTAN. BIRARBATTA. SRl T
RERR TN MG AL B 00 DT AR e 2 THRR 05T N o A 2R 03 2 s IR A BOR AR P i AT VR4
FERAE T FEMAAE A BUR AR 7 (10 R g PR RIS DL E KIHEAT B 7%, DAORIEH S SRE
B HVH A E LG 2 THS BARIAT, FFi ORANFEEAT N — B SR FEN SRR T 32221
UESF RATHUR R A 55 T REXS AR ™ A2 A AR, A EZR R AE RN IR0 E
K128 fotk o fih TRE M7 TR A G AR (BRSO o M SR A% 38 01 53 0 10 2 < A B P AT
THEBATIZE, WRAE R A2 IS TR AT AT 3T BLEFTI SR N 5 R R m 1 &k g
A AT ML . S PRIESE SAE I R AL, BELAS 5 EN AR, (HEFE
XA R TE A A G (AT R A SRS OL, TR EZR S 3R i WA o 807 ANAFAE AR B 2
PR, —UIAES S A AR eI . ARG B O 5 R E fUEIC 8 HA R TUE A = 2
AR50, A (R 2 52 SR AARAT 18] (R 3758 5 O 15273 it A PR A (B 430

4.8 EEAXIRG I A EESHE B IR B

IRAEASE G A etk Gifoat 570 Be Ik St 7 BC IR IR SRR E , AR BE A 75 1R 3

ITRREDEC, 6 FRE

%11 ik 28 7T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

51 HREMAXESTEE N TFEEILH Y

ARG A, T EIRAT B AR AT (CURARAFLE N XS RS E b3 7 48 BOE S #5158
e (BUMRRAREE™ MIEERES, MREET QEFRREER) MM RN, e
EFEAFLE A RIE, AMAERF IS OERA AM TN, ZeRPUS T ET 7R
IR

5.2 f£B AN EMNFESREBEERTE. FETFE. FHES RS HIL A3

BAREHIA, AEEAE GEFRREREGR) M IQEREMN ., EE& S RAFEE M
ME, WA GE AR RIS EIAT Vb EAGHE, G T E R TR G 0y BT H A 8: [m]
Wag B THBRE DL R 3 5 B IO SCEE 5 THHEAT T NG AL, RO IR e <A BN A A 40 T 2 < 00 LT
A NF R AT 9o

5.3 BB ANFLEEREPYHELFNFNREE. HHNZERREENL
AR PSS HE AR (RERIL. WGEE I WStk G WS SRS TR a
TR S B RAEFTE NERVEE A BTG SRR, #EF e .

6 FFEEMFXITRE (REFHIH

6.1 EEMfHR
St TTREE IR GRS R S
WiE#EH: 201446 H30H

Bz ARt
% AHIR HEFEREER
201446 H 30 H 2013412 A 31 H

gl - -
BATAEK 11,894,838.61 20,452,089.26
SR &
17 H PRAIES: - -
T 5 M G Rt e 175,100,527.67 178,688,003.60
Horp: IR 160,362,547.15 178,688,003.60

FEGHETT 14,737,980.52

figr 4 ot

12 3k 28 7T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

PR SRR - -
frE = - -
SN IR 4 s - -
SR Z7 7 K 1,413,105.33 -
ISR 1,885.85 1,456.71
Ikeive] 517,840.70 886,288.11
AL FR K 1,762,459.15 89,654.91
146 JE P A3 B 8 - -
HoAth 7= - -
B eIt 190,690,657.31 200,117,492.59

IR AR
IR H A 3 20144£ 6 H 30 H 20134£ 12 H 31 H
B AR - -
I K - -
52 5 P G b A £ - -
fr A S 7 £ - -
St [ ) 4 7% 7 3K - -
EAIIE 251 5k - -
INKRSHIEIE ¢ 5,198,172.56 11,655,994.01
AT N R 116,853.38 134,736.74
AT B 43,820.02 50,526.30
JREAST A5 R 25 9 - -
A2 5 % - -
A T B - -
LA FILE, - -
JREAS FI e - -
T E A3 B A7 £t - -
FHoph A7 53 325,230.02 158,126.03
il g=nis 5,684,075.98 11,999,383.08
B E M A _ i
S L 4 160,634,147.00 190,468,710.33
AR EEA 24,372,434.33 -2,350,600.82
B ER AT 185,006,581.33 188,118,109.51
FARFPTE ER ST 190,690,657.31 200,117,492.59

VE: EEUEH 2014 4206 H 30 H, HEE&EM@aE AR T 1.152 J6, LM EUS%1 160,634,147.00

/ﬁj\o

6.2 FIiER
SrE AR TR E H R RIS B R R
AAREW: 201441 H 1 H% 2014 46 H 30 H
B NRMt

%13 ik 28 1T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

T A
201441 H1H& 201446 H30H
—. A 25,272,724.01
LA 26,227.84
Horbs fEORLEWRN 26,227.84
it RSN
P27 CFRIESR AR
SENIREE Sl =N
HoAh A S BN -
2B (FR BA 311D 6,668,795.54
Hodp: PSR 4,005,297.69
FER T 20,057.99
(e rand &l
B SRR B R U R
frAE T A -
JEFIL 28 2,643,439.86

B ARMMAAZB W (1K A5 IR
51D

19,100,243.12

AR A (AR BLC—""F 1)) -685,124.97
5 H AR (42K DA< 5 3851 162,582.48
W —. #&H 1,166,347.35
1. AR 619,346.36
2. fLEW® 232,254.82
3. HEMRS

4. oA 62,864.16
5. FEZH

Forpre Sz [0 4 Al 5 7= S -
6. HAhokH 251,882.01
=\ AEEA (FHREHLA«-"SIHF)]) 24,106,376.66
W TS B

M. #FE QETible-5EHE)D 24,106,376.66
e HEAFEAENHYN 201348 H 9 H, _E4AEREEAT HE T EdE .
6.3 FrEENE (EL&HE) Tk
Stk TOREREE AR R 4

AR 20144E1 H 1 HE 201446 A 30 H

s ARG
PN ]
HH 201441 H1HZE 201446 H30 H
Sl S R4y B FE PR ER A

—. VIR EE NG (FE 190,468,710.33 -2,350,600.82 188,118,109.51

14 Ti3E 28 T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

D

T ARz E s AR
SATHEAR L CRIRED

24,106,376.66

24,106,376.66

= AN G
IR R
UG

-29,834,563.33

2,616,658.49

-27,217,904.84

Horpre 1 FIEEK

93,061,851.90

11,484,437.71

104,546,289.61

2.3 4 T A 3K

-122,896,415.23

-8,867,779.22

-131,764,194.45

VU o A e 2 e A0S AN
3 B A 7 2 0 3 < 4 A2 - - -
2 GPE D L5351
fos WIRBFrE#E M (e
F{ED

160,634,147.00 24,372,434.33 185,006,581.33

TR BHE I 55 30 R B AL AR 7)o
AR 6.1 & 6.4, WMSRRE TIMIT NZEE:
HEFHANTIN: £EM, FERUTERTIAN: ZNL PRSI sKERE

6.4 RTME
6.4 1 SHAKFMR

IR S s FE RO SR A B 3 4 (A KL ) G P I S IR B A R A 2 (P ENIE MR 27)
VFA[[2013]619 5 (K TR K3 s = SO a5 B L S WL Mtk ) fibifl, B RS
AIRAFMKI (e N RILFAENES BR 54700 GFEFHRTR IS EE B INE) . (AL
Bt B AMIE SR P BARAT I S SE R () R 26 E s = F e RO R B R B e R & A )
(FEEAFMER, T 20134 8 H 9 HEEML. AEGIEGEHAN RESERARAH,
B NN EET R ERAR, BN N b ERATAL T

ASEGFEW N 2013 4E 7 H 8 HE 2013 4F 8 H 2 H, AILEARARIIFHAILS:, 18R
ANSE, FFEB G EATN NI T 500,086,542.96 76, ARG HCA 5,615 F1 o Hirh, AR R &
VRN H 2 B~ E RS AR T 23,118.08 76, I &4 041 23,118.08 1y, 1%MEIEEAFIM
BRI NESRIRE NWESIK . AESSHERSAEEEKSTITHS I RRkEES
0.

W (RN RILAEE A R 7). GRS IS B /M) MR & M M
€, AFESBTEH N E REITs i3+ 1 MSCI 22 [E REIT $84k (BRI MSCI SE[H f5 =4 % (5 164
H, FLAFRA MSCI US REIT Index) ifi . &k iz, LA MSCI 3£ 1H REIT faEC % BEbR 1)

FIFeEot e CEIEETP). ¥l (—RispIoRATEIE &) 55, HAr, X MSCI 3 E REIT 54U
15 114k 28 T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

T IR L MSCI £ [E REIT FRECHR AR TR ECE S (5 ETR) (33 LA
THEEE T 90%, I e e B H AL —4F DA B BUR 27 AMIR TR 5 7 1B Y 5%. ASJEEll 4
P dE: AR Mt #) MSCI 3£ [E REIT #5%r (MSCI US REIT Index).

ARG LT 2014 4F 8 [ 25 H CAAZEEG I E&E N LESLE AMHER

6.4. 2 THIR R ) G il et

AR F 4 (1 I 55 4R 3 4 HE I BT T 2006 47 2 13 15 H ARUAT PR A b 2 T DU R AH SGRIE (BA R RIRR A
bz THAE ) B B M 2 AT 9K T2k AT ML S S R A E AT R Gl [ A AR 2 T S AT
BRI S [ ERIE SR 5 Gl o R AT A T 2R AT ML SE 55 184

6.4. 3G MMV S vH-HE I e FoAh A SRR 5 T 75 B

AT S 55 1 3 B0 4 A5 5 b S DR o [T B 2 R AT A 5K T 3 AT b S 55 1A O A 0
SEMER, ST, SelHh R T A4 2014 4 06 H 30 H M SR LA K 2014 4F 247 ) 2275 ik
FRNHE i HEAR R

6.4 4R M EHIFRA K STHEOR.. &THiT SR —HFREREH — B
AR PRI 2T BOR . it Sl —HE R RS — 5

6.4 52T BURFASTHE T M R EZ4EF IERULH
6.4.5.14 BRI
I G AE AR 18] T 75 U0 I A B R S B SR AR T

6.4.5.2& THATH R KL
A AR AN A R T 7 U W R K 2 T TR

6.4.5.3Z 8 F IE UL
2 I G AE AR A5 W) 75 U B A B K2 i A T IR .

6.4.6B1 5
RGBS BB ERMBL [2002]128 530 (ST IFBERIESR #5585 A SRS 7]t 14 3e

16 T3k 28 7T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

K1)+ TABi[2004]78 5L (R THEFF R A G BB @A . WH[2008]1 53 (R T4k e i
AT OUEBCRREEN) S AR A AN SE N S 55384, B ZBIBR T -

1 UIEAT R AEE €, A TEWBIEIERE, A8ars st

2 WUEFF AR TR H < MIEZR T 3 P U WSO, BLAGSESRBEE . figFZ o, IBURIBR.
2RI, R IIALR MO R AN, AN b T 5B

3G HUS U B BRSO, H S S5 A i A9 50 142 A 5 [ 2 sl [X RS R VA AT

6.4.7REXTT R FR
6.4.7.1 AR 5 BAFRAERE I O¢ R B Ath B KA 5K R ISR BK T R AR R AL IR L

AT AR AEAE P 5% R mH A B KR T 50 AR SR R A AEAR

6.4.7.2 ARG SHE R AERBKZ 5 K8 KB TT

KT T 44 FR I N
‘ HaeREN, REBTEA. FITLs
> 4 :’557} /\E :
IR B ERARAT SR, EASHLI
o FRLAR AT P 4 B A ) AN, R
op AR AT AL 407 HAANE AN

6.4.8 A& H K& LA AT AR RBE T 32 5
6.4.8.LIBIT KRB TR 5 HICHIT R 5
6.4.8.1.1 IRER 5

AN F AR A S N T I SR I AE B BTG HEAT ISR A S o

6.4.8.1.2 BLERZ 5
AL G AR A Teil i T A8 5 $oni AT AGIEAL 5

6.4.8.1.3 BLSZAT KRBT KA &
RIS AR WA TN S AT SR BTT R 4, AR S IR TN AT BT 4 A0

6.4.8.2RE- T R B
6.4.8.2. 1 & E R
A NRMIT
i H A |

17 k28 7T




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

2014417 1H £201446 H30H
AR A ) R e RS AS IR 619.346.36
ik e
Hordr: AT SN
e 147,554.81

e 1 EEAFAEMEYN 2013 48 A 9 H, JorT b iR £k .

2. FESE AR — ST HER 0.8%FE R F 1T, 1HEIEW T

H=E>0.8%=44E K%

H vt H N I R a8 P 3

E i — H &5 5l

FeEHREHIHE AN . HESEHAMESEE NROERGE MR TES, ERetE
NEJG 2 N TAEH ARG 2 — R ST A RSN . FBEE TR . RIS, SO
H HHITE o

6.4.8.2. 22 &I E R
B ARt
HiH 20144E1 1 Eéﬁfom@m 30H
ggﬁiﬁ@%ﬁ@iﬁﬁ@% 232,254.82

FE: 1. S GRAEMH BN 2013458 H 9 H, JonT H i £k .

2. FESFEE PRI — HEES RS EMN 0.3%F R HE . HHITEMR:
H=E>0.3%-=44F R %L

H g H S THR AR 4R o

E 9l — H A5G 573 E .

6.4.8.3 5KHk Ty BEAT 4RAT 18] R Mk i 3 B (5 81 )W) 32 53
ANFE AR SN T 5 SRR D BEAT HRAT TR R M T 3 50 (75 11 D) 52 5

6.4.8.4 F KRBT Bt EAE S HEN
6.4.8.4.1 MEHAESEHNZHER RSB HAESHFR

A A A BN TR IS A B R AR B 1 L
6.4.8.4.2 R AR BRE & B HA Z S HALSRE T LR A E SR 1E N

AR IR N b AR R To bR RN A R HAT DR A T #2510

18 Jidk 28 1T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

6.4.8.5 HIREX T (R E HIBRAT Ak RBUR S AL KA B

Bhr. NRMIT
KIETT 2R AHA
20141 H1H% 201446 H 30 H
AR %0 AR SN

2 /el 119 /AN

Z !/f%gﬂxﬁ: 11,422,822.74 26,143.44
/s H
474 4

fﬁ"ﬁ’ﬂ’ﬁ 472.015.87
7]

Ee L REERAMH Y2013 £ 8 9 H, BRI R TC 4 .
2 ARFE ST I S8 N\ BT IR A IR A F A AR 5 08 A\ E AT AL AT R
FEARAT RMEA) R B E MR

6.4.8.6 AEEHERHYNS 5K AHIESFHIER
ARSI AR I N T A I N 2 5 SR R B HAIE T o

6.4.9 K (2014 4E 6 B 30 H) AELSFE MFLESZRIES
6.4.9.1 BRIAEHT &/ RIS T T HIKEA KRB ZRIES
HEARMRE WA 2014 4206 A 30 Hilk, AIEETEHANGH & A8 & UES 0T AR A8 178 52 FRAE

6.4.9.2 KRR KME N FHFRBZRBE
BEARE IR 2014 42 06 H 30 H 1k, ARFEEGICHFAT 87 5 AR 32 BRI E -
6.4.9.3 FAK B IE FIMAE 5 Ve NI i35
6.4.9.3.1 AT i 35 EE B W
BB WIR 2014 48 06 H 30 H ik, AT NFRAT R 1735 65157 1IE 181 AZ 55 1 50 52 i [m] D IE
Ik, T iz
6.4.9.3.2 5 frii i3+ 1IE [E W
BEAIRE IR 2014 4 06 H 30 H ik, AFEG TN HUESRZE 5 B i 25 1E 181 W58 55 T 1 i =2 i 1]
JEUEZE, AR 5155 .

6.4.10 H B T HFM T & THRR T Z U A R M R

19 Jidk 28 1T



J R SRIE b FE B S R S

2014 FE - FE R 2

A I AR T 1 N T 7 U AT B R AN S B IV 55 4R R R At

71 HREEHE-HERBMN
SRR NRTIT
H 3RS B A
= T Nl
F5 i H el Wl (%)
1 A 2 Pt 160,362,547.15 84.10
Horp @ T - -
AR - -
;e - -
P YR A=A 160,362,547.15 84.10
FEE W 14,737,980.52 7.73
[i] 58 AL 7 $5 R - .
H. i - -
RrE SRS - -
4 SR AT AR SRR - -
Horr. 7w - _
TR - .
HARL - -
BUIE - .
5 SENIR A 4 Rl 55 77 - -
Horpre S [ g ) SN R 5 4 ) )
%
‘ﬁfﬁﬂ‘ﬁﬂﬁ - .
AT & AT &A1t 11,894,838.61 6.24
8 HoAth 25 T 7% 7= 3,695,291.03 1.94
9 &t 190,690,657.31 100.00
72 HIRESANER GhIX) ST R A6
SR NRMt
Ex (HX) N R E R A E R (%)
% [EH 160,362,547.15 86.68
it 160,362,547.15 86.68
E BER GUX) RARYE B EE M AFFCEUE T FIIESR 38 2 BT i 5E o

3 20 Jidk 28 1T




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

7.3 HIREAT I RO S R AR

SRERAL: NRTIT

RS HHE R (%)

Lk
He/n

Bk

Tk

AR LA IR B i
AT B il

R fi

<l

160,362,547.15

ESEEN

HLE IR 55

NI

it

160,362,547.15

E: PLED SR &AL FhstfE (GICS) .
7.4 FARAE A SRMHE B ST B /N R B AR B3R B

SHERAL: ANRMT

b3 e
NCIEZ /NGB FEiE | i@ E X L
Fe | . WA | ), e (B Ny I IXIEN FEEHE
FX) | (b0 Fiiy | (HX)
Bl (%)
SIMON
PROPER HLIF
1 TY - SPGUS | %% 5 F[H 13,557.00 13,869,998.38 7.50
GROUP Fir
INC
PUBLIC HLIF
2 |STORAG - PSAUS | %5 F[H 6,308.00 6,650,412.62 3.59
E Fir
EQUITY| , . HLIF
QUITY| syt o
3 |RESIDEN iy EQRUS | %5 % [H 14,795.00 5,734,932.59 3.10
TIAL 8 Pt
ALIF
PROLOG| & #i A e
4 HENA | o) b us %555 | %E | 21,586.00 5 457.341.26 2.95
ISINC ]
Fr
HLGF
5 |HCPINC|HCP A% | HCPUS | HRK5 F [ 19,733.00 5,024,078.32 2.72
Fir
911 %43
VENTAS| Ventas 2% fj,ifﬁ
6 VTRUS | HZ 5 K 12,675.00 4,998,950.03 2.70
INC =)
Fir
AVALON/|AvalonBay HLJIE
7 . AVBUS | 5,592.00 4,892,254.21 2.64
BAY |t X4y FA 5 =
21714k 28 T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

COMMU| B FRAH] i
NITIES
INC
HEALTH| Health LIE
8 CARE |CareREIT| HCNUS | #%% | *H 12,492.00 4,816,864.93 2.60
REITINC| ~»#] i
BOSTON S %ﬂ%’?ﬁ
9 |PROPER e BXPUS | 4% | £H 6,593.00 4,794,020.20 2.59
TIES INC i
VORNA ‘ A LIIE
10 DO | BAEL VNOUS | #3225 | % 7,271.00 4,774,780.95 2.58
REALTY | Hb7= (5 ¢ ' S
TRUST a

TE: AT BL USRS R A 2 i AR .

75 MEH AR ERHEASHEARS)

7.5. 1R SEN S B0 6 37 15H 206 BRET 2042 AR 2 3% 3 B 4

SRURAL: ANIRTIT

IR
Feg | wEAARR (FE0 EZFARAS AR A | BWHELS

(%)

AMERICAN REALTY
1 ARCP US 3,581,277.60 1.90

CAPITAL PROP

SIMON PROPERTY

2 SPG US 2,904,382.90 1.54
GROUP INC

ESSEX PROPERTY

3 ESS US 1,502,948.50 0.80
TRUST INC
4 PUBLIC STORAGE PSA US 1,291,121.48 0.69
AVALONBAY

5 AVB US 1,147,659.19 0.61

COMMUNITIES INC
6 | EQUITY RESIDENTIAL EQR US 1,101,491.78 0.59
7 WP CAREY INC WPC US 1,084,579.93 0.58
8 PROLOGIS INC PLD US 1,034,413.60 0.55
9 HCP INC HCP US 1,002,752.46 0.53
10 VENTAS INC VTR US 990,983.53 0.53

HOST HOTELS &
11 HST US 983,347.63 0.52
RESORTS INC
BOSTON PROPERTIES
12 BXP US 943,858.24 0.50
INC

VORNADO REALTY

13 VNO US 936,384.13 0.50
TRUST

14 GENERAL GROWTH GGP US 935,638.54 0.50

22 i3k 28 T



J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

PROPERTIES
15 HEALTH CARE REIT INC HCN US 892,292.17 0.47
GAMING AND LEISURE
16 GLPI US 867,812.71 0.46
PROPERTIE
17 |REALTY INCOME CORP O US 649,052.36 0.35
AMERICAN HOMES 4
18 AMH US 642,269.81 0.34
RENT-A
HEALTHCARE TRUST
19 HTAUS 620,612.50 0.33
OF AME-CLA
SL GREEN REALTY
20 SLG US 581,878.84 0.31
CORP

E: AW RI7.52, 753 FSKANERERE 01 EEZNRA Bk, B, B, #bck
TR IS, SR BB Wiy LS RSE . Bk, B, KAT N IR BAT R

DHIBEE, A,

JRAZ

&

7.5.2 R VL S AR th B G B 8B 2908 AT 2045 HIAL 22 L Bt FA 4

NG TN | “SHEHT RSB S5
W CRE TR Y15, BRI 5 2

SHERAL: ANRMT

) o o ki | RS
e ARGTE (F0 i pom | PR e )
S

(%)
1 SIMON PROPERTY GROUP INC SPG US 7,915,906.38 4.21
2 PUBLIC STORAGE PSA US 3,797,842.01 2.02
3 EQUITY RESIDENTIAL EQRUS | 3,126,312.73 1.66
4 PROLOGIS INC PLD US 2,969,497.52 1.58
5 COLE REAL ESTATE INVESTMENT COLE US| 2,957,480.28 1.57
6 VENTAS INC VTR US 2,846,719.83 1.51
7 HCP INC HCP US 2,781,855.46 1.48
8 BOSTON PROPERTIES INC BXP US 2,661,482.68 1.41
9 VORNADO REALTY TRUST VNO US | 2,535,082.09 1.35
10 AVALONBAY COMMUNITIES INC AVB US 2,500,854.12 1.33
11 HEALTH CARE REIT INC HCN US 2,433,559.17 1.29
12 HOST HOTELS & RESORTS INC HST US 2,149,144.14 1.14
13 BRE PROPERTIES INC BRE US 1,681,874.23 0.89
14 GENERAL GROWTH PROPERTIES GGP US 1,544,995.12 0.82
15 SL GREEN REALTY CORP SLG US 1,353,102.29 0.72
16 KIMCO REALTY CORP KIM US 1,341,948.62 0.71
17 MACERICH CO/THE MAC US | 1,242,178.89 0.66
18 AMERICAN REALTY CAPITAL PROP ARCP US| 1,202,229.68 0.64
19 REALTY INCOME CORP o us 1,198,588.04 0.64
20 FEDERAL REALTY INVS TRUST FRT US 1,126,634.57 0.60

23 ik 28 1T




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

7.5. 38U IR BEFE IS BA S5 e 32 e N\ B

B, ARt
SENJEAS (A B 42,823,032.09
SEHIRN (RS) B 84,012,328.25

7.6 IR ERAFER I RN RAS
AEE G ARG IRARFFA 67 -
7.7 BRI A SRHE B S R H R/ BT T4 SRR B3R A A
AHE G ARG RARFFA 657 -
7.8 BRI A SRMHE B S B LR/ HER BT 148 R P SRR B R B 4
AT AR IR ARFFA B SCHFFIE TR -
7.9 FIRIE A SRMHE B S B R/ HER B BT T8 S RAT AL BB A 4N
AT GAR T WIRARFFA SRLATE
7.10 BRI A S pHE GRS = E LN EF IR+ B 2 S8R A
A NRMIT

} oS x| B | G R
=2 o s ‘ EHL ARME =
AT eyt 773 EE A1 (%)
VANGUA
YR | The Vanguard
1 RD REIT ETF ‘ 14,737,980.52 7.97
TR Group
ETF
7.11 B A ARG M

7111 AIEEBB I RT A AETR RAT ERAEAIR S A A LR B A 1L SR, B R
il H AT —F AR BIAITETT. LTI

7.10.2 A5 WA AL S 3 A AT 44 I 2L AR 3 6 A R R 1 4% 3 A 22
7.10. 3R AR A T F= ) R

24 T3 28 T




J"OR SR B S SR BOIESR $ 5E HE  2014 S 4 TR o 4 2

gfr: ARt
F5 4R G

1 17 ARIIE S -
2 IR 77 5K 1,413,105.33
3 AT A 517,840.70
4 R 1,885.85
5 JRE AT FR K 1,762,459.15
6 oAt SY K

7 R 2

8 HAth -
9 it 3,695,291.03

711 ABIRKFA BIAL T4 B R T e B 5237 B 40

AT AR IR AR FFAT A T B T 3 557
711 SHAR AT+ 45 BB P AR TR I 52 PR 1% 0 ) B

ASFe G AR A AR T+ 42 B T AR AFAE U SZ BR 1S

8 ESMBRHEARER

8.1 MIARESHIRFEN S BEFAENGH

AL

FE N 55K
| pukrEm BUka v & AR
FFE AR
o 5 R A
A A
EE 51l EL 5]
5,795 27,719.44 9,442,810.14 5.88% 151,191,336.86 94.12%

8.2 MIARESEH AN BFFEFE SR HI

i H FrA iy BB () o FE 4 S B LA
A YNNI YNAES EER S S
N
S 7l

1,303,475.73 0.8115%

8.3 Jsk 2 AT A B M N B R AR 4 4 U B X IR B 0L
| 1 H | R S AU B IOER XA (i)

3 25 Ji3k 28 T



IR 3 [ P R HOIE S Y 4 2014 AP AR REAR 45 7
AN EREBRNR . FEEREM 2100
WEFCER T 16 57 AR ASFF It 4
PN e 2B Rl A U G Ve et 10~50

9 FRAEEHFRS

BpL: fy
EEAFAEME (201348 H 9 H) Hee 044 500,086,542.96
AFR A W S A0 RS A 190,468,710.33
AFR A WAHE 4 5 H 4 i 93,061,851.90
e AR I 4 A R [ 73 51 122,896,415.23
AR JHEE SR 0 A2 B 4y -
AR FHIIAR S0 RS A 160,634,147

10.1 BEMHRFEARESHRIYL

10 EXRFHER

AR AR AT S AR AN K2
102 Z&EFHEAN. ESTEEANENESTEERTRERANERS)
RN, FESEHATLERNFAZD.

2014 2 H 14 HHEBRITBHE R A

/

TR RSN R EITE N RS ITE ML E R NSRS,
103 WRESEHEAN. EE&Mr™. ESEEWSHIRL
AR AR KA RATESE BN Fe@ W™ IR AT L S R A F I

10.4 ESBFRIEHHEER

A Y N AR S e R SR R R A R

10.5 |EHA I &I ES FTE L

AR N AL B S I 2 VIR 55 R R A AR T
106 BEA, FEALKBREENRAZBEILTFER
AN AR KRS E BN B NS PE BN G1 S2 G A s 1 15 0L
107 ESHAIER AT S RITHA REL
10.7.1 EEHRIESS A AR 5 B Ie#AT BR SR LS SAHE L

A A, H 2014 42 A 13 HiE, BRI e AT

SHEL: AR

N

77 T AR

EZR 12225 5 |

R ATZH RS |

%%

% 26 T13k 28 T




J R SRIE b FEBOIE SR BT B G 2014 S A 4F FE A 35 4 2

BT =P il =Pl
B FSE 40 SRS 4 & REN
) B A5 =l
BOC
International - 5,937,757.85 4.97% 5,937.56 9.67% -
Securities
Citigroup - 32,859,319.32 27.49% 10,390.00 16.92% -
Goldman Sachs
- 23,604,159.25 19.75% 16,523.30 26.91% -
Group Inc.
Morgan Stanley - 57,137,214.11 47.80% 28,561.12 46.51% -

E: L N TR EER S A RE, AR HIE IR RIEE bR E, B

SR R, ZEROURGE, (R RY, AFE AR

WA TESE A58, Tl B, R A, RIS T A w Ve )

L2 H PATRES 5, SE o R, REPRIERLE RS OTHE ,  Je S5 o 45 2R s

v ISR RE FT50,  RERR DRITAEN LA 25 R AEH;

V. BE 55 R S5 T IC 45 S 4P <G R AT b

VILEAT RGN P AR AR R

Vil R A rE skt

2. FFHE A 5 BTk AR

AT A BN G AR TN 51, AR 20 20 R 0k 3 S ) 55 v X 58 B BTG e 22 40 A ) M 55 i A
W FESE AT HEAT VR, W 3k A2 5 BT 07

ARG E N SRS Bua L EE L S P ou L, JFEmESEE N,

AR e BN S IR 22 20T (IR S5 HEAT VR 23, AT ARYE 45 R R AR AL 5 4y e B LA S S e 207
3. AR 5 & BOE . AR RS TEIRIERS 5, R R il i — IR i AT IR . e iEse
Sa SN iZZEE e a it

10.7.2 &M AUESF A R 5 B o T HARUESF BB K1 L
Sasr. NRTt

AT S 5] M AZ 5 BAEAL 5 HEA G
| o | EEMGEE | | bk o | A IARGIE | R
T % BN JRAZ | R BRAZ |,
é%\j%ﬁ JRAT A 2% WA AT s o AT A P L AE M
e EL U stk | L U R e
M
org 17,30
an
- - - - - - | 3,630. 100.00%
Stanl
53
ey

27 i3k 28 1T



J"OR SR B S SR BOIESR $ 5E HE  2014 S 4 TR o 4 2

TRESEEARAT
—O—lENA=TAH

3 28 T3k 28 T



