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CP Ak TN I 25 RS ARAT S S Pl T2 9

AR LRI 55 9l P2 IR A AT S5 WO 1 2% 347 5
7. BN TR

B ANBCS R AL AE 225 MY 55 AN B A 2B R s AT AR AR TR (L AR R A 1
MG B o TR A E S RS .

8. fNvFrEH

GBI T 2013 4 12 H 3 H#OAE N mHHE ARSI GEBYS:
GR201332001418) , HXIA 3 4. Mg (PN RILFE MY Riis) M
S, N E R DT AR A TS B UK .

AR VARG B 3 R AR AT IR BE 08 3R AT Sy B B AR AV AE 15, WL R k4R
BEAMY BT A5 B 3 H 5 AT B % 15% 081705
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O IIHMER R BEAMSTH
AUV FE T TH R A SO BB T A m I g A BBt

AP HT IH SRS rORh g [0 B8 B 2R il 7 e, ARV, MR
BEIGE ™ RIS s 2 3T I 47 R Ak 2 U rh (R R ORI T IH 5
XTSI AT IR, 2 IS 7 K SR 3T IH B 0 e DU R A S 4
&

XHAFBEGE 7 B SEORT BEAESCHY MR R RCRE I S B VPl B A {H
AT IR PRBEAT TN o FCvb e SRk 000 400 P i 2 B A [ 57, AR
25T AR BR B S (IR SEATEAT BB 6 1T 31 A 22 5 F) [l 8
ARG P AR BN, 2 2 IR BEAE SO RV B 4 e O BUE 1%
BETH SRR S 8] (R DA S

S RBAR KT IH R S R AE S R P«

Hfr: )G

2014 4
WHAEE | 505 20154F | 20164F | 20174F | 20184F | 2019 4F
EiE! 15.68 19.61 9.34 21.93 23.84 29.56
YA S H 0.50 13.86 63.10 47.53 49.20 23.37

10, FEEREZF)

AR VAL X 1838 B8 AR Sl K TN = 2% 18 e PR HECE VBN g [ 35 fi) 301
LA TOT SCHAT A WAE IR 5, AR dfr o b

(L) BN IR 370 B
TS P PRI 2 EN KU T B R R S B3 1o

SRR AT A, T H A A WIS 6 & 5 SRR B K ki
NG IR IA A RHEOT R R SR, B AR B A SR 5 AT WP
& IR ALY o 1A H A A

(2) 23T BLSA B T A 3 3]

FrE R AT BLS A 2 ] LS FRR T A8 S B ACK 9 R 45 3
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KA Tr A BB RN VTR .

2 H BT BN S s A Bt — M 3 AUk oAt
AFELSA B A AR R IR B, — B A SOA

(3) eI Bt T

ARV XS 1838 BTG TN, AR BB TT T, HERE P 5 I E i
AFRE LA HIBE s A IUSA 70, 1% 1A H A IUSA B I
ZE P EIS T A, RN 3 A H IS BL b H .

2014 £E 7 H % 2019 fE ) SAEE 18 % 4 ARG L i R R FT s .
WL TG

2014 4F

WRAEE | R |

2015 4F | 2016 4F | 2017 4F | 2018 4F | 2019 4F

Bisi4rdisk | -2,60250 | 186.51 | 242.25| 301.06 | 41546 | 433.31| 458.99
BINEIE %4 2,789.01 55.74 58.82 114.40 17.85 25.67
11, 4Nk B L&
e FARME IR, PR AR B A A I N R R
Hp: JIO0
% H i?igi? 20154F | 20164F | 20174F | 20184E | 20194F
—. B 416.00 | 1,905.00 | 2,353.00 | 2,856.00 | 3,085.00 | 3,294.00
W B A 21.00 42.00 49.00 56.00 63.00 70.00
BB A B 2.83 13.13 15.30 19.19 20.75 22.74
T 40.80 88.00 95.00 103.00 112.00 120.00
TR 358.09 | 998.45 | 1,249.81 | 1,397.07 | 1,498.77 | 1,538.05
ot 55 2 1.20 2.40 2.80 3.20 3.60 4.00
IR XIEEIFS - - - - - -
—. BlAE -7.92 | 761.01| 941.09 | 127754 | 1,386.87 | 1,539.21
I =N PN
W EDAN ST
=. FE BB 792 | 761.01| 941.09 | 1,277.54 | 1,386.87 | 1,539.21
I PR 2 245.40 208.03 | 230.88
1LY N7 51 | 792 | 761.01| 941.09 | 1,032.14 | 1,178.84 | 1,308.33
hne P IHREEY 15.68 19.61 9.34 21.93 23.84 29.56
fi. KBRS 7.76 780.62 950.42 | 1,054.07 | 1,202.69 | 1,337.89
W BEAPESC 0.50 13.86 63.10 47.53 49.20 23.37
B1s 4B i 2,789.01 55.74 58.82 114.40 17.85 25.67
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20144

7.12H 20154 20164 20174 20185 20194

iH

N BHIA SR

-2,781.75 | 711.02| 82851 | 892.15| 1,135.63 | 1,288.84
(FCFF)

12, PR

ARUTAL I, Tl AHRCR ] INBCF BB A A WACC,  FLat 5 A s iy
jﬁ9 j‘:’:

E D
WACC=K.* (& pj*Ke* &1 1)

(1) BAL Y

TUPEEAE T, B LB A B 6155, BIBEAL M P 555 %4 D 4 0.

(2) BBUBEA A

P AL A A SR FE 8 AR 95 7 52 A (571 CAPM BERRLEA T4t 6. LA

AL % A A Ke=Rf+[Rm-Rf] X B +Rt

X Rf: WIHLEXGIRIMAR;  Rm: T TERER, B« K R AL
Rt: AR A R M2

(3) TR % R

P B 51 2545 0 0 v 1) v 61 ] e A e s R th e wos, TP R vEH

10 AF 31 R 30 W 35 2ok 4.0612%, 0% ] 4.0612% 4 G KU % Rf.
(4) TR Rm-Rf

Rm-Rf 41737 XS4 (market risk premium) o 737 XU i 1 s e ) 2 #¢
Y DB T RS AE T = 1R B2 AT 39 5 B 88 T B AR (BT RS ) )£
75 T AR 20 RS # M o e I EATH S 5 V0% T 3 76— BUIN ) o 1)~ F- 3400 2
IR RS R R 2 22580 FRIE AT )8 THX T, L Edms
IR REDT S S TE R BB T 3 1) BB R 8 3 ) B AL 5 T AEAEAS
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o XEUSECT FE R A T IR L 8l FEAR I T 3 RS
W AKVPEHERf o o FEARIRVPAL H,  PRAS TR A 26 [ 4/t~ 28 AswathDamodaran
B8 i) 4% B K 13 KU s 4 KA 5 2%

AswathDamodaran 4t v ) 11747 XU i O G045 95 5 10, B RS Py <8 il i 1 X
B AN R 9 I 22 T 3 1A D7 s DA 6 A 77 m = p 6 30 (9 AN ) e 7= A 1
[ 2 XU 4 (CountryRiskPremium) o 5 S7 1 XU i A0 1R 5 A2 4 B 5 A
Ja 4l A1 23 7] Moody'sInvestorsService ATt 1 1E K 4 b &5 24 Hi 4% (long term
rating) FHIHE A (3 SRR R £5 5 25 18— 1 SR ) < it RUB: 7K1

Pgivt, SEE BT P s AR A 6.29%, 3 Y 1] 5 R i A Ay
0.9% ({4 Moody’ s Investors Service #cilt— 5 B [F (1) AU 45 VF K A
ED 5 LRAETITT RS KR 7.19%.

(5 B RH

B ARBUZFRIH BT LTI ] Prfaik = (1222 s & 55 IR 11 371 S8 41
HIRNGIMH R RS B AW AT RE: A)THEBEE TGS
HRA M 4 o AL BEER 1 37 Ale at R A R £R A48 50— TR i AR Aok
T AT 5 DL 2 7] B0 ) BB A AR AR 5 B Rid %
WIYIIR) ez < m ARSI IYIIIA] Be DLBCSE T 3 W a5 O x B, BASRAS 2 /] A
AR 2y B, AHH— RAVEUT: CYR PR BUSEAT [BE A 15— o gtk
RS, AR RER B A AR B R AL

BT EREGR AR B A, & TS B BoRIR S, PP T IE %
WAFRATIE 8 K LW AmIfEAZ AR, HIXLESHAR MR Had RS
B IR A AT M PRI REL

AR R Find 244 mT 4044 BT A EM S ATFFIB u {5, RIEEUE
WSS KRR u I P I(E I G I B I AR S5 b v 515 R I R 0B . oF
BT

B =B u(*F¥) X [1+D/E X (1-T)]
L # DIE=0
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B uCr) RN N R PR:

5 R EAHD Jit 5 fRT Bu
1 300052 iR 0.5524
2 300113 Jeehiafs 0.6467
3 002315 e S 0.7387
4 300017 5 0.7216
5 300295 Iz P9 o 0.5013
6 300017 W91 A 0.4836
7 300295 —NHM 0.8154
8 300043 R 0.6495

EIME 0.6387

PR RHLTEAT A, M IERHEB BB 0.6387.
(6) Al A MUK k2

B GRERHRE L l AT, PERITRSI T4 O L i S T )
GEIIR T A LRI 5 R R R AR, ST 4T SR A
L 23 2 T LA 4 U DL AN A R R o A U 2 32 AL
FILAI % 18

A PR LT AT . T LA T A TR, JURB A
R,

B. S RHLR TR AR R, IS P AIBLR . T
RANEIREIR I “ 550 BBk R TR (R AT B
s T A

C. GHIERH: T NS AR T B RIZ T, T A0 L7 S
BRHE, TBEOIPER, T RO, SRR AT LA T
SRR IR AT 1 R

D. 4L FTAL I MR ARTT 5 1135 4 R A0, T
T B AR R S ARG, JF ELTS A T e, M5
FHECHEA K 5T 65 1 A VI BT (REF AT RO ARIL K A B A R B

E. EEXES: BEHEAACH IR HED , X R BRI 2Kk
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LE LTIR, ASURDP AR AR RS 2 5 B 6%

(7 BRI A A Ke fITHH.

¥ LR SEURNFTR T AT, AT PEA A Ke 2 14.65%.
(8) fili 45 Tt A pLA

J8NB 555 AN 0, WG FE LA 55 A A

LELPTIR, ARV AT E ) 14.65%.

13, ENvHERE=hME

S RHEN AR BT PR (A R P

ML 0

i H 4R 2013 % 20144 | 20154F | 20164F | 20174E | 20184F 2019 %

TEI12A KUJE
Ak B A -2,781.75 711.02 828.51 89215 | 1,135.63 | 1,288.84 | -2,781.75
P 14.65% 14.65% 14.65% 14.65% 14.65% 14.65% 14.65%
Pl FREL 0.9664 0.8429 0.7352 0.6412 0.5593 0.4878 3.3289
e -2,688.26 599.31 609.09 572.05 635.11 628.67 | 4,290.38

BNV PR VR E 4,646.35

14, WRBE=

WARTI, SRR VP REME H IR R, 4l
L N
R

é’éé&ﬁﬁﬁ, _ﬂ:

Al 9E H S AME A eI S T AN Y S (07 o R R T, ARV R
ML, A Eg R R R:
Bfi: JiIC
B = I0 &/ wikiesE] £
)75 [ 5 %—%?ﬁg 454.34
iNZE 454.34 N
=17 454.34

15, BEREHFPEEMNE

PPAGEEME T, SRR AT VP E N 454.34 1ot S A ARZE M

77 HIEA B, e

AR ARG A =

EOPPETE AN + WA B VA E
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4,646.35 +454.34

5,100.69 JjJG
(M) HHEIeRI 2t A % A

K 3 77 FEAEDT AN 1) N B I 4R 4 B A TP e MEH 2014 4E 6
H 30 H PPN {E A 11,846.60 J3 70 K H W3 v VPAS I i N B % 2= 43 A2 o
fE T V-G REUEH 2014 4F 6 J7 30 HIPEAL{E A 60,396.27 J1JG.

P SR E RN B R DA (E 45 AT 25 48,549.67 Jiut, &4 HT, FAIRZEAR
BEE 08 P SEAE VT AL T 1 LA 2% FEORE T B AV Ak 75 125 7 AR A 1 2 e 1) 2 2
JRR: 1. R NBAEHA 15 B S ARG IR A RS R B 24
NEHATE A O AR ) 5 = S A R A% D BRSS9 7= 34 JH AN B4
HINE G A ELT: 4. BB IEE S BN &84 &
55 18R A RS 5 A AR LML 5y BSOS IR R 48
BIEUE .

AR LA B AT, AR RPEAL DA RS VR 1R DPAl 45 A R i 0P a5 LR &
Mo B, BRI EEE T AL BEAE H 2014 4F 6 J] 30 H I PEAL 45
B 60,396.27 JIICAI T

(B) BRAXRFRPANE T IEITETE BB SEREIR A

PR Mg B b A b (8 i T 2 DO i FL R i 55 N R B R DA O
PR+ MR AR B w], AR L SE S RE D) B AT A e s 4
Koo whRRRLN. HLP SRR BORFNA ST — RS

PR FIFFER A, BB T T RROE 7 S (AW 5. i7ih g
BT Aol it R B A 5 3, OB i T A W AT TS I BN A e R
PR ) HEATWCRR T, 3375 225 e AR B SR ARy 0™ i, g ST S0 2
T2 FER A ANV A BE ST RN A il 46, IX AR L S M Al KRSl e BE T 1)
HEN R FOKE, BRI 7 AR B 0 P, HERRH
BORPRUE 2 =] A n] FFEE A R
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FEIE T FFERE T, OBl A R 32 S FRBE I Z N, ToikRF 4t
T ROB ™ il I AT REVERR AR, DAL PP A mb S0 AR OR 0 8 (14 0T  HAT R AT PR AT Al g
Vo MANPEE MM, —RBORBL, WA RRIT A Al 2 £ — il p 26
Ja SEZRR A 2 8 R B ATE 556 T 0T A A% AR I TH A ARECAS, - Lokt IH
R BUG. $RTFSEAREIL Ty Bl BrrE A ol B 055, i AloT A iRs s 2
PN IR, AR T R DS AR B ) I v LU I bttt o 55— i
B3 T [ SRR T ZAAX, A S D 1 9 233t wR T A Al A S 2 it 4 J LA AN R )
Wik, CABINE RS R A AN, B R 205 R RE T 8055 1R XU o

[z s U RN AN PR A5 LE T AOFT IR ity DI W) R N Bk
MR BTN B 1L MNP b sLia BB M E SIS, %
R N BB AN SRR AT A 7™ i AW AR5 PEAL v

SRR A B LTS A RAT ML I S R PP LR Ak 2
RS ARTE VAN, SEASHOAS A R0 H N T a7 Al

(FOMEABRRE. SiEa2RRITINRMRXL R MEESENE
HY15 AR

1. BB 4G T B A R R B ) S R A AT

PEAG LR A 6 R AT P B P B I H TS0, &0 H YR TR I
IR PIE R 13.47%, A7 ECH 13.46%. U N R FTR:

5 EWAF FREI AT FH#EH PR
1 Vi yipli] HEEW 2014/6/30 12.24%
2 (5 5 KHE B 2014/3/31 13.63%
3 BN KSR 2013/12/31 14.40%
4 FAL WA Wi AR 2013/12/31 13.50%
5 Bl A RANH.Z)) 2013/12/31 14.26%
6 iR B RAT W% 2013/12/31 12.08%
7 R AL =V 2013/12/31 12.50%
8 CiLiskEEs RICRT 2013/11/30 14.48%
9 Yy RIEHS 2013/9/30 13.82%
10 MEAE < WeltAE K 2013/8/31 13.55%

o ¢ = 3 J7 T RHE 2013/8/31 14.40%
H R % IR 2013/8/31 13.90%
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5 ETiAF PRI A F HHEH IR
12 WG 25 JBE 47 =t 2013/7/31 13.70%
TR 2013/6/30 13.43%
13 g E HRR B 2013/6/30 13.29%
A5 R 2013/6/30 13.41%
14 RFFICAK FRAF AR 2013/6/30 13.22%
15 3 o BRRM 2013/6/30 14.18%
16 PSS RFEFEA 2013/6/30 14.99%
Bl S 2012/12/31 14.82%
17 iR I E R 2013/6/30 15.13%
DU R 2013/6/30 14.63%
N\ B R 2013/3/31 13.46%

18 L - a
KA R 2013/3/31 15.46%
19 g AL 1% B 2012/8/31 13.46%
. WA BRIEE S 2011/12/31 12.78%

20 b U .
it Helie Ty 2011/12/31 12.81%
21 AR B AR 2012/12/31 10.90%
BRMEHS 2012/12/31 12.00%

22 4= M0

AR R 2012/12/31 12.02%
23 o 2 Bk PEA N Bl 2014/2/28 12.56%
24 7 B TR 2014/5/31 12.43%
25 AR Ay R 2012/12/31 13.00%
e 13.47%
HR 13.46%

A URE NS V5 VAl P AT LR E 12.15% . 22008, JLABRIEAE T

G, AR AR B 8 A S RAR I R AR T e B H . P&, A1
P K MRS E M Be e A, TP B 8 A A TR, R NS AR AR i ke 2
RIRIY g sy, S 7 PR A E )7 o0 S 2y T Ui AN 537, XUBS AT 4
% i AL RN GE—, P A Z= 5 PR, ek ks s,
Bt oy KA T 6 By el REPERD
Fek, BURL P AOAE DR 2, AR, L IR AR e, A
PR RE s W NBUE DR e s, BT R IR E,
FWNBE ETF WASKITM A RIS KK F, 2013~2019 FE G KK
6.1%, AR AT VI BRI EE, L5 3 DA (0 XU BB A8 A DL A
=, AT IAR R G AR A R Y T AR R S e B AT W
R, B BT DU RRSER o iy ARAH R RIRATE A AR Ml JC T R A Sk
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B T UK RRAE A IR N ST A DR EFRSOE - s EEANWT T A RIHE H s 2 (1R8I T Rk
77t ELP AR A2 W S e R R, 2 U AT B

SEDY, AR R UAR A g 5, JF AR 2R 2 ADH EAE A AR AH, BB
By AR KBS AR BN T AR AR AR A A h BEAE R T AR F v, Al
AWRND AR 5 WG TR J8G TR AT AR A Bl (151
PR TR AR BORBSEAMTRIA MU eAh,  ARBLREE S ) BU R AR Rl 3C
WZESE, B IZE RO, B 3 Bl kis R ARV S5 HE) 5 AR AE &
AHEE.

o5 Ty MU BLRE ) DB R AL A s R R A e kL, fE A s
PN R T 558 =075 R 0 A 23 B BB T E TR AR U, ANAEAE XA
o (7™ AR, [ I ANAE AR T AR 55 RV R AR B XU

Ny BHEABI B E], ML S AR A, 5K 55T
ARIFRIR 2 F) R BN L o HRAEAH G A, AT AR SR R N s F it £
PExt et R s .

T E—F BUE—F | MUE=F StIER RS TR TR

PRIRARMBHE |y A | F A |3 R[N [ F | A% | KA |8 #
(&2 Wk [ B | M [ o e o e | om |k om
= g% |z lgx |z gz |z |kx |z |g=z

BUNILEE CH 8L | 26.4 18.1 157 136

0, 0, 0, 0,
) | % 235% | o 3L7% | o 228% | o 17.9% | NIA | N/A
BB COPEAk
A NA | A | 281 | 3500 | 198 | o549 | 198 | 1089 | 120 | 160
BERFAT A4 % % % %
N A

R R 1) 3.9% | 6.5% 45% | 4.7% 42% | 4.2% 4.0% | 4.0% 4.0% | 3.9%
INI=] 1w

Yo B2, NIRRT 18 2 AN B R, o A v 1) 1
KR, NETZHNRE GRS, R AR BT 2 1) & A 7
Bl o DA, MR TSI A mT S BRSNS XS R AT i A, AT
FIWHATILRAR T BN L 24 s A5 BV

Gk TR, AR NSO 25 TS T T I 3 (K 12.15% 8 4 I [
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2. GrEERFBUCER VAL AT LR XU R SO (A B A ST

rife BRI A B (e dh . BB, SR, BRI, 2
LRI 7 1) L AFAE 35 F 52, 4R SR R RIS AR, ik
T PP A — oty LR DR A K P P (R R 5 BT T R
PSSR W EL= SRS 1671 8] 5 R, 207 IR A e 2
o PR PR (KT IR BT R S BT LR B 30 A7 7
R T HUEATEET 550 H PP TR B F 0 13.47%, i
B 13.46%  (FERE DE LR A BRI T VA 4 DA SR 2R 5 (LA £ P
SHTY o GREEETAINT, ARG IRH B T A T LR ER A 14.65% 8 £ F
.

T—. RIE=ZFHZ~TE X5, EBE. WHIER

1. FRIA R B =4 R P=IPAA R

ARG Sh, N 10006 BRI IE = 4 RIEAT 8 2 VF Al

2. FRIVARIBOEZAERANAL S B R BUIE L

RO S50 =4 AR R AR SE S R AT 1Y 8

RO IO = A AL R 7 B

T, EXSIHBRBSIHA T ERER

RO 11 A7) 2 B T S

T=. HitFR

WEAR S BREEZH, BN TR B AAEAERAIRAZ 5y ] e £ KR
Wi KT PN 2, ANAEAE 5 T J NS A A ) P I L 223 A B W e S8 LA
ZHE NS AR M SR0L . B R AR A2 85I sh 5 T g™
PR RS R R PRI B
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EFRE Z{THRMHEER

—. KRLEHE

ETPATICLIL B R AR A TFRAT et Ty SIS TR L S RI%R L RIR L REE 4
YAT Tyt T3 5 VAT IR RN 100%JBEAL,  JF 54RO E Bt . B s ke

(—) AEREAFEITRI T RMTH

A8 G VRO R IS IR A5 25T 7 [2014] 28 047 5 (B PEAL RS ) 1
e WIF A AT 2 & D7 i, AR IRAC By (KA (¥ %8 7 )i N B0 100% i BAE #
60,256.00 J17C. AXRAZ G, i w) LA MU AT e AH 46 16 77 20
Wy — A8 S 0 7 8 ELREAT B S N BSOS 4 BB, i 2 ] 1) B4 0] 7 LA 4
03 sMEE 2 TFRAT A 1 77 sXSAT 0 (R EL 358 35.28%:  64.72% . AIKAL 5
PN R A AR S LB SR B 4, ARt BT A R) B & 84304 .
RRAE Gy e/, T2 wl ERREA B0 100%5 A4 .

B SE 4 B S 0 J53RAT T A B B B e

KR G ET AR

e | REN | REEAM %ﬁg‘f Sy R—

FBAL ) T 7t
1 THHE 41.00% 24,704.96 8,714.96 15,990.00
2 P 58 39.00% 23,499.84 8,289.84 15,210.00
3 X7 10.00% 6,025.60 2,125.60 3,900.00
4 KT 10.00% 6,025.60 2,125.60 3,900.00
=uih 100.00% 60,256.00 21,256.00 39,000.00

AR Gy e M FEHEH o L A A S mERSB T+ RS BR A S

RATHHE s A Hafl G — 1A 5 AT A IRIESRAS 5 494 29.00 Je/lft. 1

1472014 £ 6 J] 6 H5il 1 2013 5= FE A 73 il )y 26 -

I A A 2R A 10 IR A

IAZ0R] 1.00 6 (8D, [FI, DABEA ARG 2R R AR TE 10 1Y 6 k.
PRI AS CRAT IBEA W 31 55 7 Il I A O kg A B O 18.1.2 T/ o B 8 AT W i
G R Rt . BT w] g i) TR L SRR B 0 SR RR B R AT
8,824,503 i 8,394,039 it 2,152,317 fi¥t\ 2,152,317 i, HLit 21,523,176 1E N
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I SEAST AT

(Z) BEBLER?

RIRAE Ty i s a SR B 7, AR EITHRE .. BRZ2 A, . K
R, A 5 SR BT A AR A T RAT IR S 4RI £ % 4> 20,085.00 /17T, 1%

I8 18.12 Ju/ I RATM AT, RATHEE N 11,084,437 i o ANIRBLE ST 45 0
HRANEE I A IR AT Ty B4R 25%, A3 T S2 AT AR IR AS B TR ER 4 Y
ASURIN G P AT AR W) S 3% P2 AN DA S AR IO W8 4 1 S o w4, SRR

AT I AN TS WA UL S B RA T IR W) S 7 [ St o

. FERMEMTEM

BR

WA KO S RAT AR W S5 7 sy, AR Sy, AR AT/ 1) T
FERIER L XDR SORPESE 4 445y 5 G vk S Bl A 21,256.00 J5ot. AR 14T
AR Sy b E R 2 BBt 2 SorE, HasgEieca ks 10 4
TAERW, RRAZ S0 7 3T B, B4 43.55%, 1t 9,256.00
J17Ge AR TATAEUE M IR 0 BRI o S VI 2R 55 BTt B N Bkt 2014 525 DL K
2017 “FRESPr B AR I HY R (LI AR Ja 10 DM TAEH W, 235l AL
Sy 7 AT JE W AIR A6, S P TR AN 40 30l R AR I A 0k 1) 51.75%
1 4.70%, RP 11,000.00 J5 76 UA K& 1,000.00 J5 7.

IR UNSE I

X5 ST W W =W

X} 75 (J378) (78 (370 (Ji70)
T 8,714.96 3,794.96 4,510.00 410.00
LIS 8,289.84 3,609.84 4,290.00 390.00
X 5% 2,125.60 925.60 1,100.00 100.00
PR 2,125.60 925.60 1,100.00 100.00
&3t 21,256.00 9,256.00 11,000.00 1,000.00

FE AT SCATBLE R K B8 G RPN R AR AT IBE . B A Ml K2R

L ai hKAE 5 4 BB RAT Bt

PR RO B M B A B <

AR AN AR SR (LI RZAR T ), AR 22w 24 S i A
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AR TAZ Ty X6t 5 AV (R 3R, D 2455 0 AR SA PRI < R AR 1) e 3 P18 21 HH 14
2 MR CHURITIAMEE B 200E R AN S5 AT 58 e ), PRSI BN
2958 BB ST BE AN ety BRAE I 295 $hAT

=, RREATERMGEIRIER

R G FRRAT: (L) RATIRARW 5877 ARFATHAm T 4% 4
A 2 7 LA R AR A TERAT B S AL G 3631 60,256.00 J5 6, Herp
LA 5 SRR 21,256.00 J5 76,  BAKRATIBAR U5 SSCAPRHY 39,000.00 37T
(2) FHERCE G AT FATBIN AR A TFRAT IR M 7 S 51T 8% . R
AR ML KR, MEDREE 5 BRFE R AR AT RATIR SRR E R 4
20,085.00 /3 7G.

AURE S B AT T W) SR 77 AN AC 2 Rl B 18 R 0 SiE Tt i B8 5 e 28 C 2 it
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1| WriRAEEE | BUINIDEE 100%AX4 | 2011/12/31 | 29.08 1.45 20.12 1.79 16.29 2.35 12.37 2.89 10.07 1.36 21.42
2| WriRAEIE | LUy 100% A | 2011/12/31 | 2.92 0.13 21.97 0.13 21.94 0.18 16.16 0.32 9.09 0.52 5.57
3| HERM | 3hMJeHe 1009%8EA | 2012/12/31 8.10 0.57 14.19 0.74 10.89 0.93 8.69 1.12 7.24 0.52 15.46
4 | HlRHY | DoAY 100084 | 2013/6/30 | 17.39 1.19 1457 1.57 11.11 1.96 8.86 2.37 7.33 0.60 29.06
5 | ML | IS 70%JBAL 2012/8/31 | 10.28 1.25 11.73 1.59 9.25 1.83 8.00 2.00 7.34 2.15 6.87
6 | KEFRAE | EBCLR SR 100%MA | 2013/3/31 | 16.81 1.41 11.95 1.66 10.15 2.03 8.30 2.37 7.09 1.05 16.08
7| RAFAl | TR 100%/B5AL | 2013/6/30 12.54 0.86 14.56 1.20 10.44 1.50 8.35 1.66 7.57 0.56 22.25
8 | MMNZER | KA 100%1AL | 2013/6/30 12.15 0.81 15.06 1.12 10.84 151 8.04 1.97 6.18 0.45 26.71
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12 | BHEANE | RAHIE) 100%BAX | 2103/12/31 | 2450 1.39 17.57 1.86 13.17 2.43 10.07 3.03 8.09 2.97 8.25
13 | BB | WAL 100%BA | 2013/12/31 | 11.80 0.39 29.94 1.00 11.80 1.20 9.83 1.44 8.19 0.19 62.06
14 | B | SRR 100%BE80 | 2013/12/31 | 30.00 1.39 21.54 1.68 17.85 3.31 9.06 435 6.89 1.18 2551
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F 16.67 12.49 9.58 7.65 22.83
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H 20144£6 H30H | 20134E12 H31 H | 20124812 H31 H

AIRISY 51,974.77 54,685.90 53,574.46

B S 9,856.05 12,993.08 12,901.25

;zf ;; ;?: ; %:‘; Efﬁﬁ& 42,360.58 41,849.95 40,552.98
M H 2014 4E 1-6 H 2013 4R 2012 £ B

225V ON 9,386.02 24,538.62 19,297.42

B 728.86 1,222.62 2,378.87

ZRINEDSY T 1,217.73 2,571.73 4,046.02

;z E ;;; ;EI;\ AERR 1,217.64 2,514.10 3,900.71
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Trms 24,483.33 47.11 | 32,927.98 60.21 | 32,561.45 60.78
INE 57T 76.13 0.15 49.09 0.09 660.81 1.23
ISR K 3,453.22 6.64 | 3,013.77 551 | 4,088.37 7.63
A} 2 35 5,886.68 11.33 | 1,173.10 2.15 297.31 0.55
oAt K 298.65 0.57 355.57 0.65 391.32 0.73
17 1% 4,334.97 8.34 | 4,040.75 7.39 | 3,216.67 6.00
HAb RN 7 506.07 0.97 503.40 0.92 - -
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WAEF=E&7+ | 39,039.05 75.11 | 42,063.67 76.92 | 41,215.92 76.93

E[SikailATaat
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