2014 £33 FRWRE

2014 4£9 A 30 H

HEBHAN: EEESFEERFEAH
HEFXEN: PEILHBITROERAT
WEXHHER: 2014410 H 24 B



BASHN TS (QDID 2014 4255 3 ZREMR s

§1 EEHRR

FEE AR EF S LEFRIEAR RS TR RRICHE. RS EE iR,
FEXTFL YIS HER R e B AR A ) S DT

FEFEE N E T RAT RO A R AAAMRIEA LSS FE, T 2014 4 10 J 22 HEZ TA
WA R SR R HERIIAR A GG ENE, REEZABAAAAERRICE. =PI
NE AN DN b

Fe G R VR LR F SRR 5T I IR0 FRAE PR 0, (BRI R & — e A

F GRS BUFAMCRHARRERI . B XK, 858 AENE W5 DR ST R 40 e 3 A
e EE AV LR

ARG I 55 B RER W 1T

AAREWIE 2014 7 H 1 B2 9 H 30 Hik.

§ 2 EHE&=MMN

21 BEEEXRIFR

L fRiFR AN E (QDID

AL 539002

5o A 539002

Y (S RLPITF A

R&ERAH 201146 H 21 H

T JHAR B S A B A 73,979, 213. 00 {4
A EE T M A SRR SR N T

% Hbs B SR B X ) BT AR SR, RS EC B XU e [) i
BRI P= A .
AEEAEITRRE T, FRIE B BB E

e H5H R EMERERMHE A g 'S e s

) MGG dE WS X B A% 2 Rhor Rkt

PR A IR
ARIE GRS LI U Ny BERR T B A [ By 2%

Mk & b Sk v 737354 (MSCI Emerging Markets Index (Net Total
Return)).
REEG M RIS, — BT SR R e

S KTV E TR SR AR S, [, BFAS
SEBERRTH NN L AFREE, X1
2 AP T R B AR T I B A S

AL UN SRS EHERITEA A

F2u 14w



BEHNMTHE (QDI) 2014 4 3 =R E

| HESHTRA

| o T R AT A A B A

2.2 SN B MBS R A

TiH BE AT i ] AN 4R AN
P Principal Global Investors, LLC. Brown Brothers Harriman & Co.
AR
H B UM T A PR A A A B S e B 2 R AT
801 Grand A , Des Moi , IA
ECh DALk rand fvente, - es Hothes 140 Broadway New York
50392-0490
801 Grand Avenue, Des Moines, IA
; /\ b bl
I Hdk £0392-0490 140 Broadway New York
IS S & B TA 50392-0490 NY10005
§3 TEMFERNESHERIN
3.1 EEM &R
Hpr: NRm
FE % FEhs WEMC2014FE7TH1TH — 201449 H30 H )
L AHA O S 28 775, 883. 45
2. A A -2, 658, 928. 92
3. BT 35158 G A B A RV -0. 0334
4. BRI G T 1A 67, 620, 399. 74
5. BAAR LS A H 0.914

e 1 AW EsLEl

RIS AR RSO . Betiicas

JEe e HABN CRE A SRt EAE

et IFRASC TG R RE, AR A QeI e in_EA R 2 SR a2 sh i o .
2+ Prid Sk N SR bR A CAERAT AW 5 2 S 10 S TR, TN B e SE R i KT 2% T

oL

3.2 ZEHERI

3.2.1 ARG WESHBUHEN KR K H 5 F ISt B 28 2 1 LB
N W | KR | WSRO | SRR | -
e R %G swmgzo | 09| @@
k= =4. 09% 0. 69% =4.51% 0. 62% 0. 42% 0. 07%
/I\H . 0 . 0 . 0 . 0 . 0 . 0




EAGSHN TR (QDID 2014 4R35 3 /TR &

3.2.2 BEES A FAEMURES RIHFEHKRARD KIS RS R A AR &
BN L

Bk U WU VT R 5 [ S e R S 2 32 0 1 S Ak 450t ER 1

5.80% 4

-2.90% {|--

-5.80% |-

-B.70% {}---

-11.60% 1

-14.50% -

-17.40% -

2.90% - N‘

0.00% { =ty

2011-06-21

LB I 1= [ S S
2011-1A0-1F | b-Femmmmmmmpm oo
2011-12-15 S I N

12-06-09 | -cboeme b =——

[ 1A T B I S SO S

20

012-08-07 { bbb T
TR BT T 1 L e N S H S
LA R P P T S S S S

2
2

13-03-21

2
20
2

T e W 2 O S A M =

2014-07-16G
2014-09-13

@
-
]
o
+
-
o
&

P10 T-20 f Foobme i
20940320 { -

L S e 0 1= T T ] S S S
20131122 { -t T

| — e & GYBML TP U et

Mk L R

e 1L FSNMESTE BT LR T iAo
2. AAREW], ARIEEGRHRTHES OGRS R ER,

§4 BHARE
41 E42H (RESZIN) BN

w4

5%

EAREEREEZ IR

IR H 3]

EAE H Y

UEFR AL AR
PR

!

HEP AL A
R SHIAIN
A3 4 [
S

2011 4£ 6 H
21 H

16

SRR (R AN
MBA . T3 [E SE AR UIE TR A 7
WO e SR A F 5T
Ty EMUESR AR TS
TERE A3 AT I S 5 [ iy 27 WP A%
PrATEIE S 2010 4F 3
HIIMAN 5 3 48 A PR 53
EAT], JIE#AMN T
TR, MIE. 2011 4E 4 H
20 HEE A5 kLIS K 5

=




BEHNMTHE (QDI) 2014 4 3 =R E

HeRerH, 201146 H
21 HEMEEE TR E
HeRer, 201246 H
26 HEfE 25 2R R K S
NI A e e S b 8

4.2 BEHM R A A R B R A R E AR R A

w4

FESE AN BRI A T A 55

IEFR M AEBR

Pi

Mohammed
Zaidi

R
BEE
y
5§
k:

16

Mohammed Zaidi &8 %
BRI R4, fihfE
UM SRR, AT A ER G
2T 37 W 52 SRS 1) )
& 22 F SCH % NI SRR
W& 171 55 N Mohammed [fJHR
AR AT 1997 4, 1E
Ese2 SPUIPURUIE S S SLIPN
VZB Capital fHATEHT M

Yot e 23, fih
fE 2001 FAEHE T
ISR TITIIANAG %, &
ETIEARER TAE, HH
N THE N 1) 4
BRI SCSF & (GRP) HIUaF
EZ LTI —. A
LVETH GRP G H T
BT I S . E
2006 FFEEIFAF G,
Z4H/F Martin Currie #%
YA ] B T I 2
SEHEM I, R
AR 55 T 1% A AR A AT R
F Scottish Widows #% %t
HAKA T A FRE P
T e i A B 22 B MBA
AL, EAVEJEW KR AEIR
ETIEE LS S5 22 e A VA

F e

BRMEELH

FIGAEAS A R HE AT
EIEP g EREgiE e s
At 2 FATTAH v A B o
AT IR K A A DXE 7 [T BA
FFT N o ERR S RhER
AETE S TP R AT B

=

H
'_\
o
=




AEPINMNTHEE (QDI) 2014 4E55 3 RS

17, PR S5 P AT B
HHEN 3 ERfE, A%
17 TPO #E#5 TAEHE AL
Fro FIRAE 2003 SIS
o, PHAT AR S AN A A 2
5 4 4 7 DL WM
RHT M T 3% S WS 11 By 3
G2, E IR KA
PARI TR PR B IR, E B A A
AT E BT B
(GRP) MEZYHE A, 455
F2 VP AKX H A i i
AL, Al 8 7E R AT AN
ERA ikl E g A /N ) YA
AR SR e .
1E 2008 FF B 5 %, H1E
oh [ P 22 B L A
CEis) T R 8
W, AT DU AR I
R, TG EM
K Tippie B HI2EP
(1) MBA 2247, HREANRCK
SN S e TRt e
S VAR AR SR SR Bt
B (CFA) #4% .

Mihail

Dobrinov

BREELH

18

Mihail Dobrinov #&/fZ%
WK E RS AR .
SR BB, B
RI27 NI VAR S) NI N [/
HR AR I S T 3
s A7 T M 3 O BT %

W H AR TR X
JEEERmS . £ 1995 4F,
Mihail &) LA BRAFDHT M
WIS E X S0
IINAE %2 . Ah7E 2002 FEH0
ANIBEEERIBN, FF HAE 2007
TR AT A T T I I
34248, Mihail A3
N Rl SR A e N
MG, Rl LT
Tk JEAPRLFIREIE A 7] o
by 1) 78 2 A9 A4 Tk AN
AR A A R . Mihail
M University of Towa HYX

p=i
piss

=




BEHNMTHE (QDI) 2014 4 3 =R E

34l MBA 2247, FFM
Sofia University,
Bulgaria HUf§—AMk%2
Ko HIRAG 1 A8 IR PR <
Rl 73 BT TR 5 AR - .
& CFA Institute [R5

4.3 & AN AT S 12 VR 715 1B U6 B

AREN, AESGEEANAAERF LSOO AR IAT . EESEE ST
NEEGRFREA NERFIE, MREST GEFE) « GEFRTESE)  HAA GEEAEMT
Hloe i CGREFS TG R FERNE R R RS RS G ) KHE.
4.4 NP HEHRH
4.4.1 A3 5 B I BAT 1B L

NTAFRFEFREN, RIPREEARN G, B NI IE RIS 5 F ad s S5 EiE AT
N, AFRIE QEFRBREHEEE) o GEFRRESEHARANHEREISEL) o GEFERE
BEAFNTPESHIERSEL) « (BREEHARREE B EEN S K SINE) SR L
R AR NERRIEE, BT T (AP HEHEINE) « (RELZHEHINE « (anlpiiE
WAL GEBINEGY (MR REBINE) EREEERE. ArEHRZS /G PRE T A
PR GRS, — B ISR B 4 A LS [E] R SR, RS H )k 2 AP G AR AT AR,
T ORFESR B BNG B b AP Re AN R BT &, PRAR BBl 28 =0T A 5 R AHE AN R4 40,
B A HEAT H 2 s o
4.4.2 REXHIT AR EHHA

AR A AR BT 52 51078 5 B A TE e 17 H I R 28 55 S80I B A8 oy
I AZIE SR 2 H AS B 1) 5% IOl ARG, REMAREESFERELZHITN.
4.5 5 B P S RBR R AL SR I
4.5.1 W& W N E SRR AIBIEST

WNTAE —Z R E M, 157 M 8 il iiky bAT, VIR AR 188 a4k,
BN HJG, MeERenily—Ral 7 BENEE. FEFT I E R E TR R AE,
HE RGN ZE .

TEARZLRIA,, MEATIHE TR BRI, WAL, it 1 e R armm

WA, (HM 8 HAFFas, TR o 22 ph o 5| R Ao A% 20 1 ot s it G o DA [ A 1y IR T X 28
7 00 14

I

0



BEHNMTHE (QDI) 2014 4 3 =R E

e AR, AEESTIIRIGE, IR TN R RRE G AT SR, I E AT
ZUFIE [N, EBRE AN AEASZRE I 105 5 70/48 TS 94 370/48, RIS = v
B AT A BRSOt . 34h, RBRTTIX ORI BRI E . S AR S
TR i G HTaE R R e, BOTX B KERAER, 51 RFETHPIREAE, ik
5 51 R BINE M T 50 1 7 4 -

S—Jr, AR R E KGR AT A SRR . B, PR 5
BRI T, EmFIRMET, Eb. . RPHNEFERKRESZ . il
(FIE T exe 2 7 (0 28 B A e 7 d b o JXRE, MARITIII A AU R 1 30T 20% 0BT %4 T3
TR XA ERFN G I, BT R S
4.5.2 MEHAES KSR

ARG HISE S E K K 4. 09%, PEBHER 0. 69%, MGt tb i FAE I a3 4. 51%, BBI% 0. 62%.
4.6 EEAXNEMEY . iEFHH ATV ESKHERE

JEEASK, BATNARNTSHIE 9 H O KIERE S FEZ AR EWH R Mt Bk, Bl
Wi ) EE A R AT SR RIIAE, ST IKIKFAE T P B RARAL, 1 HIRA TN IZ R
ok ek —BUrS 1] (HVFLHN T E K IEAESS AR B CE B4, A TE 24 EIELE m B
PR GE T B EERTBURT AT IS A3 BT S B R A RT3 T AR SO BRI R 55 (1
15 0o FATAH NS T ) 5 SR G50 S fl ATE R N SRR S8 i, (EAH R B A KT
AT RS LL A IR, TR IR A R RV A5, TR 5HE [ 25 AR SR T & R
ERFEN S FTUABRITAAR KT N RREGESR, SN EEA . AT
ST AT, FEREH AR AT 5E T AR N GG A A o

P

'~

§5 REAEGWHE

51 MEHREEH=HEHMR

s T H & (NRfx ) b B S BT R (%)
1| AR TR 60, 469, 712. 40 86. 50
Hrp: @ 40, 330, 081. 62 57. 69
Mo 2,657, 938. 32 3. 80
TEFEIEIE 17, 481, 692. 46 25.01
5 S FE SRR - -
2 | e 1,711, 410.95 2.45
fi] 5 W 2 $E TR - -
Hrp: fiigr - -




BEHNMTHE (QDI) 2014 4 3 =R E

B SCRFIESR - -

4 | TR - -
Hrp. i - -

o - -

WAL - -

BUIE - -

5 | KANREERB ™ - -

b KW IR SN
RS R

6 | Beihiiis T A - _

AT H & A4

7 . 4,964, 415. 40 7.10
&1t
HoAh 5 = 2, 763, 689. 38 3.95
&1t 69, 909, 228. 13 100. 00

5.2 |EMREZNEF LX) IEFTHRREIFEREIER T A

Ez (HX) ARME (NRFo A T E R (%)
o [ A s 12, 701, 810. 40 18. 78
£ 10, 827, 703. 29 16. 01
5% [E 10, 477, 701. 39 15. 49
E [H 7,086, 218. 41 10. 48
it} 4, 806, 887. 46 7.11
ZE[ 4,523, 315. 37 6. 69
= ikl 2, 606, 690. 75 3.85
Yl 1,957, 733.65 2.90
ElJe 1, 496, 566. 72 2.21
= H 1, 341, 224. 14 1.98
A 1,001, 229. 98 1.48
E[E/E 3 759, 589. 22 1.12
W= 650, 531. 83 0. 96
B 232, 509. 79 0.34
it 60, 469, 712. 40 89. 43

5.3 W EHREAT WA RPB R LT RIER RS

1725 AfrpmE (NRfo GBS T PE R (%)
AE D0 7RV T 6, 904, 756. 04 10. 21
W5 5 TH B 4,209, 895. 54 6.23
Re Ui 7, 262, 869. 72 10. 74
Sl 16, 073, 540. 14 23. 77
Tk 1, 540, 679. 62 2.28
EISES N 14, 053, 184. 19 20. 78

Foom 14w




BEHNMTHE (QDI) 2014 4 3 =R E

MRk 2, 390, 843. 52 3.54
HLAE RS 4, 568, 426. 95 6. 76
NN 3, 465, 516. 68 5.12

it 60, 469, 712. 40 89. 43

T DA SRR A ERAT M A S birif (GTCS) o
5.4 REYIRL A RIE SES T 1#E HBIR/MHEF R+ 2 BRE X RIS S

BH 41
72N Fr | A
] T | B RS
7 s 4 e e iE = | ahfE (N | B
Ll AFARKR @GEO | L | ERRE . — .
51 i x| = ¢i') ST {H H 43
(+ | Gt (%)
30) | X)
&
i
HON HAT g i
1 PRECTSTON-GDR 7 | US4380902019 | Br 118,962 | 4, 559, 822. 38 6. 74
N
REG S %
5
Fr
20l
7
TATWAN = iE -
2 | SEMICONDUCTOR-SP | #% | US8740391003 | 25 26, 627 | 3, 305, 940. 42 4,89
N
ADR EE) 5%
Vi
Fr
= a5
2
h
SAMSUNG . iF -
3 | ELECTRONICS CO 4 KR7005930003 | 25 315 | 2, 174, 495. 52 3.22
LD =z
FR
AN EJ
o B
-
i
S
i - i
BANK OF CHINA »
4 CNE1000001Z5 | 25 718,000 | 1, 980, 072. 25 2.93
L TD-H LE! T
1T S
5
Fr
5 | TENCENT HOLDINGS | & | KYG875721485 | #& | 18,000 | 1, 647, 524. 34 2. 44

%010 11 14 T




BEHNMTHE (QDI) 2014 4 3 =R E

LTD i e
itk | &
% |
i
5
i
ol a1
j723
. A
I i
6 TATA MOTORS * US8765685024 | % * 5,232 | 1,407, 019. 65 2.08
LTD-SPON ADR H . ' » A UL :
PR
VAN 5’
o 7
7l
s
il i
- i
s
7 CNOOC LTD o HK0883013259 | % | __ | 125,000 | 1,319, 445.90 1.95
. =)
el W
o 7
v
H
H
Hh - i
PETROCHINA CO .
8 CNE1000003W8 | 25 164, 000 | 1,293, 136. 23 1.91
LTD-H £ |
T e
5
Fit
W M
E[8
5 T
9 SASOL LTD " 7ZAE000006896 | 2 " 3,379 | 1, 128, 597. 09 1.67
A z
_ 5
]
it
i
el
#
SHINHAN N iF -
10 | FINANCIAL GROUP % KR7055550008 | % 3,883 | 1, 100, 271. 65 1.63
LTD " o
= 5
it
VE: FTHIFRACES K ISIN 15,
11 o 4E14 W




BEHNMTHE (QDI) 2014 4 3 =R E

5.5 MEWIREFFEHFE I RNBFRRAS

.

5.6 5 HIRIE A RMME GRS T E B RN RIRT L4 27 B R B 40
o

5.7 MEHIRIEZ A RHE G2 S F P#E LLHIR/ MR RT 42 B SCRRER R R 3
|

.

5.8 M EHARIE A SME b S B35 L K/ HEFR B BT TL48 S RUATAE SR BB A
To

5.9 REMIREA RIHE SEST = #E AR DT+ 2SR TR

o 1 - N " ARMME (N | HEEES
F5 | e | EeA | B8fEFR EELUN 50 i H )
HANG SENG Hang Heng 1
5T | nvestment M
1 H-SHARE ETF e 1, 557,992. 21 2. 30
INDEX ETF AFe% anagement L
td
ISHARES BlackRock F
2 sl ETF RLHBTTH und Advisor 153, 418. 74 0.23
EMERGING AAEH ) T '
MARKET
5.10 FFHA S MivE

5.10.1 FEEGIZREHI BRI+ IR RAT EARS TR R E RIS REENE
WG B A —F AN RBIATFED. AT

5.10.2 Z&BEH I TR BEERBHES SR EHREEE.

5.10.3 H AR P B

FFa SR & (NRMo)
1| fAHARIES -
2 | MUGIEE SR 1,788, 614. 98
3| MWURA 143, 093. 06
4| RifcRLE 416. 74
5 | MUCHRIEER 16, 616. 20
6 | HABRIHBGK -
7| FrETRH -
8 | HAth 814, 948. 40

%012 7 314 T




BEHNMTHE (QDI) 2014 4 3 =R E

| 9 [&it | 9,763, 689. 38

5.10.4 HEWIRFFE B4 THRBOA K TS 65 A

To
5.10.5 & HAR AT 142 B S P AR I8 32 PR 15 0 1 Ui B
To
§ 6 FBAEESHFHELE)

BAL: Ay
A BRI £ 0y AU A 84,971, 538. 47
i B ) 2k 4 ER U 4 00 773, 198. 02
ok - i HH B 1] 2 4 A5 B2 [R] 30 11, 765, 523. 49
ﬁi%%E% PR A S E Oy A/ L7 =" B
HAD
i WA R I 4 0 0 00 73,979, 213. 00

§7 BEEBHEAGRHERTREREAREESEN

71 ZEEENZHBERTRERELE S5 A
o

§8 HAEXMFAZR

8.1 #&BEXHER

v P I M et A A % T I I o P SR BRI T B U e e L R S
(REFHT IR RN R B R SR G )
CEEFN I IEBEE R B I SR )
CRABH T IR R R R B S FEE )
He o BN 55 BEAS HLAF AN E L 5
He SR NS5 B HLIT AN E AR
v AR A N AR E T R ) A T T

(@) Cﬂ [N w [\ —
J s 7 s
0

\1

%13 1 14 W




BEHNMTHE (QDI) 2014 4 3 =R E

8.2 fFJith &
HEEHANSRESILE AL .
8.3 AR

Beo B LB ML [ S B A D o ] A SO AR A, AR BRI (8] P RS R SO R

EERESEHARTEA T
2014 4 10 A 24 H

14 11 14 W



