ENSAEEEERRAA T

KRELAHHE 500 FEH B R ERIEHRREEE
HE WA

ReBEN: RUEBSEHFRAF
REHEN: BREREFRNAERAF



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

HERR
RSLHIE 500 faH ke UiE R R (DURNIRR “AFE") T 2014
12 H 15 H3RAG H ERIE R S AE T e GERYFRT [2014] 1364 5.,
ARIEGE I NGUEAS U B AR . B AESUHETh
EE M 2 % 58, (E ERE I S A S SN R, AR A4
5L B R 1T 3 T S5 A8 ) ST P SR IR B ORI, AN R R B T AR B B A W

5 o

ARG TS, S HE 2 BONIESF Tl S B R A s . &
WA K, B NN (B FE 4 SN B AE S 3, e il iRAe
B <7 it 1) RS AL 2t R AR AT A R, T 25 8 B B KRS AR 52 RE 7, B Wy
i, A (B &R AL BEFREAT RS, #
B NAESRAT I < BT R 10 (R I, R AR HH 3 e P58 o R B 25 XU, 7T e LA
UESR T I BRI SR I R GRS AN HIEZRRAT AR R GUPERS K 8: [e]
o B R BT TR KRS ik 8 BN A BBt 2 B R 7 2R A A XU DL R AR
SR RS o S BN SRR A S S BT SR E 7 R, AR
FAF BB RS R, S eiaE RO T R S E AL 5 B B KUz, st A
Tt

AR ONBCERE R G, R TR R U RS 5 UYL AR IE 27 45 B A < i
i, LU XS 5 WU s = TR S IR iR SR T .

AEGIFARRA I S, HEEHEIIFARMRIER T T AL A7 AT 10,

BB E PN (e D) (HZFUH) SE B 3Ert, BEH
Wik e BB, B MU BB R, BAT AR S, 1A e g XUl
AL, ARYE B SRS H I BT, BT IRILAEFIWT R SR A B 5 X
Br K 52 AE T AHIE L, J I i i < A8 PN Bk 8 RN B B A 5 L 55 8
1% B A LA N KA

BB BRIV LSS L B USRS RS B IE I B e B, (EAMR
UEATE G — B A, WA TRIERARIS A o 508 3N BN FAt 2R S L ST A
T AT AR L G b SRR I PRAIE o B4 PN SRR BE v B 4R B 1) “ K B
7 RN, AR BT R AR, R E RO S R E AR A 5 BUR BB RS

1

)

pui



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% B)i :Fb

B B AT



o)\ ES EBERAT

e N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :FE

H =X
B 4
o B 5
R - S £ L N 9
L 2 = N 19
Fiv FRBR IR 23
Fiv FRBR IR 23
NN I 25
B AR 29
I\ FES BRI EEEL. 30
Tl I 39
R 11 52
e R, 53
o IR ST 58
F= BEETRHERING 60
FP0. ST ST 63
o R R . 64
AN 5 = 70
B, BEERMAEE., ZESESMTIER. 73
TN R A I . 75
T BEEFE D UIREE. 92
T RS ARG 109
T BEUH B AR 111
B R 112



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(FREAHIIE 500 TR AR FIETF BB R A S U A (RURNTiAR “4H 5%
VIR B AU R (e RIS ENEZF R L i) (LLT A
PRUCEEGED D (AT RIEF P R G IaFE B INE) (BURNRIAR “GatfEar
PN GIEFR R B IS BB INE) (BURERR “CHEINE) D GEZR B
SAE B PEEHEINE) (BURRIFR “(E BERINED ") BAR (REAHIE 500 54k
RERIEF R RS e G FH) (URRR “AER” 5 “REGH 55,

A H e BN RV ATH S50 F A AR T R RC 2 1R 3 Pk PR i B K8
I, PR HESEE. dEmE . SRR MRIIE R T

A S FE AR A 53 Ul WA TR (O BORE FR I SRR AR E B NRA &R
FEEERABUE ] FAt N SRR AEAAE 55 Ui A5 B A5 12, SO A4 550 454
AEAT fif R B B

FAAGF U BIREA L SN R G RAME, et EIER 2. REaRE
FELIE S N BBUR] . S5 RSO o S IBTE B IR AL & & RIS 2k
Sl MBSO A NS S RN AEAN, LR A
L BRI HN I & 5 R ARAAIE 2, IHZIE GEeik). Fea R I mE ¢
P ZABR . 7RI 55 o SR IBTE R T R S0 B A N BRI LS5,
TR A I G AR



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

= RBX
AWM F, BRASCE A, NG RAREA O & X
1. GRS ERALAHIE 500 fa 88 ke sUF A v 4
2. BHEEHAN: fBRLESEHARA A

3. BN RERE ZEFRMARA A
4, BEF: 15 CRALHIE 500 88 AR AIESF Bk e G ) K

X4 A A AT AT A 25T AR 78

5. FEEWMNL: fRESEHANSESIEE N ARSI (RILHIE 500
FEHI R SAF R B SATE ) BOHZFEE Ul AT T R T Rigb7e

6 S UL PE A ZE UL 8 (RSLHIIE 500 FH 8 K it 2UIE 5 4% 5%
BV B 3w W B

7. HEMPREAS: 1 (RILFIE 500 AR ERIEH R LSS
I BURE A )

8+ EENERL: 1R EIUAT A ROF AR IMNER . ATBUER . BEME ST
FNAMRRE . ATBOR T DL HARKT HE 4 & RS FNH AR I BIGE « il il SE

9. (FE43E): $8 2003 £ 10 H 28 HASH T maE ANRRERSE LS E R
BHXRSVCRM, 2012 4 12 H 28 HE+—meEARRERSH LA
=TRESUWAET, B 2013456 A 1 HESHEM e N RILATEE 5% 55 k4
20 B AT AL RRE FASE i H BT

10, CHEEIMZD: fehEUE < 2013 4F 3 A 15 HAa. [A4: 6 H 1 H 3t
() GIEFR P8 I A R H M) B ARAT LN FEAS I i AT

11, (5 RHEFEMNE): fehEREW S 2004 £ 6 H 8 HWiAi. FET A 1 H
SRR GUEFR PR RS B R FINE) A IO LA (5 s 3T

12, CGEIEINE): FehERER < 2014 4£ 7 H 7 HAAG . [FI4E 8 H 8 H SLjifi
(K] CATFEEEUE AR R B I R E A0 B LT ANt A& T

13, FENER S B EIER B EHZE A

14, ATV BB EAIA . FE N RARAT AN /B B ARAT b M B A B 2 £

i

SO

=

15, FEGFNFN: BRIESEFRLANR, RIEREEE FEAG BRI AHE X

0

(93]



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

FSHNEREER, GFESEEAN, BEEEE AMBESHEFRA A

16 N NIBTHE : TRIRGEA SEENEIIUE PTHCR THER IR e B AN

17 HUBEEE : SRUIE T LB IE SRR R 2 i . AE PR NIRRT e
VA EILIF AR BB A SRBUR B0 THEME B I AF SR i N FiE N A2
P B A 2 21

18, SREEIAMIIAR T $RTT G (AN 5T 3 58 N IEZR 4% 03 7 PR
IIMED SR SRAE AR E W] AR 58 4 o [ 58 9 AR S5 SR N IE SR 50 B 2k S )
BRIk ki <y

19, R e 48 TN AR A EE 6 HoRIE T RS B AMBRAR B 6. %
SEBANEGEEG. REERNANSREEARSESEH FRREEHA R T
WL R AR ELE NS, B EARARTARENE L2, FNda]
iR s i | VASTE T DNADIE- VNI i i

20 FOEBEEIRHT: 48 ASOR B SN AL G HR Vi DUAGE B Al ) 2k
SR A PIRAD T =R SE AR, RSN, ReEENEH
B NS GL M GRRSEHEANR THRIERGEEGLMERKRE, WHET
ENR T ARG, RN RG22 S A m BT ) A

punii] m};

o

21, BN D ANBBHE - WU BB S S A8 B /MU B 3 U SE A
T B R IE 2 SOV I SEAIE I3 35 58 2k < ) He A B B8 NI S 7

22, FEEMARA N FRIKEE S & R 55 U0 45 Bk BT 2 0 B £ 58
A

23\ FEE LSS ek & E BB BN EAEHEN 2, RS0
IPERIE SO A R L IREIRLL e, BEATRE KOE E AR AL 55

247 FHEENLA: fERALESEEARAF LG BHEINE) Arh EIEE
SRUE I HAh 25 A, DU EE G AL 55 B T SR G B B ANZRAT T 2 e R 55
BRS, IRER I A A L ST LA

25, Fidhss: $RIEESEIL. A8, 7 BRSNS, BN O
B NIEE N LA B e AUEIS. eSS AL
B AREURAA] . LI RE S e WA N A4 AN Ip B ARAE By id 7 4



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

26 FiCHLM: TR SN . S K ECHM N Rl B A
PR 24 7 Bl 52 R a0k 8 BEAT PR A R B A0 0 BB DL 55 (M LA
S TN B AT AL ik A BB AR
B Oy WUR B AR SR DL K
28\ B G RIS ATFAL I BB N A 5L
B N2 A A B e S AR I DL K

29 FE G E AR « 185G RIE BRI E LIk 4 & R E 126 AF
BB BN A ERE M 2 P A G % R PR 5e B, IR IRAS  EIE I & T A

H 3]
30, B FZIEH: fFEESRMENREESRZIEEHBIE, el
PR SERE, TEE AR EHE I 2 % 207 7 LA & # H

31, FpF il fBAESMHIREZ HERE B R HIERIE, &K
A 3 S H

32, fF8Y. fRIEEG G FIEMELILZEIA E B IR

33 LAEH: $8 BIESRAZ 5 . BIINESRAE 5 I 528 5 H

34, T H: FE4HEHILER E I 7] 32 B BTN F W | 2 [m] s FL A b 2% H A 1Y)
JHsH

35 T+n H: 48E T HEEH n M LAEH (A T H)

36+ JFHCH : F5uBB NP G 0y AR I T ] s LA 55 1) A H

37, JFHUR ] 48P H 2 i 32 F L B [ml s H AR AZ 5 F) I 1) B

38, QSFHNIY: 48 (OR5AEEE BA PR A w7 EE el 5D, 240
AL BN BTE B AT BGIE S5 $5% 58 2 e B0 Uy T AR 55 RN, ph e BN
AEesE NILRE Y

39+ WI: FRAESEESFEIN, BB MR JE B [F) A 53 Ul W45 (1 e H
I BT N

40, HIW: REEEFRAENE, SO ARYEEE & [FAE S S e H
I BT N

A1, Tl R G RAENE, FEemHRa A% & FAHE 530 0 4 )
FLRE [ 26 A SRORE 2 A UL oA B AT

0



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

42, FE A TREEG AR N RS S IR S8 TN JE A A &
B 26 AF, FER A S B NS S M A i 4
BN PR H A R S B S AT N

43, FATE TR NAEATE G AN R4 65 LA 2 8] S 1) 22 5 i
FRHE G 1y B B WA 484

44, EWEHHR TR FREB B A R BN R, AE s
T H L FR B ANHOT R, S T2 € 4k HAE SR 8 HRAT K
FU N B 3058 BT R S 52 B 4 R FR O T — Pt 7 X

45, EALIE: FE ARG AN TFOH B B m] RO COBE[m] R A 2
TN 258 < T At v e R 0 L U T DU R A 3 B B B T e e P e N
HIE AU EUS AR ED i b — P H 34 S 8 10%

46, Jo: FRARMIT

AT, FRIVFEEL: 48 HIIE 500 F54K

48, HLIas: fREESIRAELOR. BE. BREME. LLIEHM 2. #)
ATAERR R L SEILA At A2 WSO B PR3 FH 5 4 W08 7 s Sk 1) A R 28 FH ) 45 44

VREETTAE: fRESIHARNSEAMIES . RATERAR R FEE R
H A A HAR 55 7 (R AL
50, FEETEIFAE: FREGTT SMEMEEE AR E
v BEGAREAHE : TS B B A E B DAV B I B AU A

52, BB B : FRIFEIEAR G B M AU RN AE, DA e R B
(B FIHE 4 A 1 i 7

53, TREHA: T [EIE I 248 7€ 1 FH DABEAT (5 SRR AR T L ELIC I Do il
F AR

54 ALy $aBEE & R MFE AN ASBEiEE % H A RE v il % WL
(G5



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

=, ZEEEA

(—) R NI

SRR RaLFEEE B R AR

AP KA VE X D708 59 5 R EBRE T A 5ol A JE 16 2

IMAMHE: BT PEIX D308 59 5 R HEEE BREZ G 2 ot A P 16 2

AL HH: 2004 45 11 H 8 H

FEREN: FH

AR HIE: (022) 83310208

HIUEK: ARITEA ]

EMBEA: NIRRT 18447t

FRAN 45 4

RELESEEAWAT (LURER “A” 8t “ARAFD & EIE RS
e 47[2004]164 5 SCHEAET 2004 4F 11 A 8 Hkor, #ubfil L EidE L,
NFEM AN NRT 1. 84278, BALEMN:

Ji% 7R 24 R JE AL L 5]
KEEIEA R LA 48%
W5 IE AEIRAL T A PR A ] 36%
FEI E TR A TR A ] 16%
it 100%

SARNF R ESPAGEN, FFLhE S B E R RS E R GEST
Al [2014] 536 5), AFEMEAR 1.8 2T inE 5. 143 1276, FMN TEA
BEICSER G, IR A

I 2R 44 7 JR AL L A5
WL IS0/l <5 i e 55 B AT R 4 ) 51%
REAEFEA RS A A 16. 8%
P 5% TR BBV AL LR 03 A7 B 2 ] 15. 6%
Fei B R A PR ) 5. 6%




ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

T EELR Bl (8 = AR S kAl CHBR GO 3. 5%
T HELR BB R AR R S Akl CHBR SO 2%
HTEER B R R B S ikl CHBR GO 2%
Wl R IR MR A ikl CHRRE 10O 3. 5%
a1t 100%

Wb 1, AR LR AR S IEAE S

#WE 2014 4F 12 A 31 H, AXFE MEENESHE RULRIER GRS
BEHE s R SL R A7 RIE S 5 2 < R ALK B RS I S TR 5 15 B
R W SR I SR AR S R A . RAAIIE U PR BOIE SR % B 4 (LOFDL R
SLIRFI Y R BAUE SR 5 B i . RALF M B RE SR 5 B Rk 6 (LOF) K548
SEFE MRS RGO IESR B4 KL% TR IR A RE
FrR A G RS R F BE TTE R AL E WUT U R BRI S 4 &
KL FIGTR AL SR BRI G . ROLRIA I3 5t RIS BBk G . RALIE AR
RS £ B G R R 5L M LA 6555 TAIE 5 B B A

A BB RE . B SR R Sy BB SS . SRR, IR
B, HECM G AU, ARE . ISR, SREAR. REisE. A
A IRSS  LREEEL AN BHIRAER T IRAL Ry A E Bl AEL T
MY BB AT KR E, R Rl 25 3 T THEATIE 24 1 1 2

R G BN TARMALTTL % .

(=) EEAGEH

L SRR A AE DL

BEREE, EERK, BB PHERHT REUS LA BZR 51E, K
A NRBAFERIIP A% RN B AT T, REEEARIUEA
FIEA A B AP FEL K. BUEREEEARTVEA A B4,

FERA, BIEEFAC, KEAR. PHEREERBE b0 AR =1
AU WHARAEL, SERAAH, ST A BRI IRSVEA R RIS, W55
o BUEILREQUHOE R B A IR A RS, B IEEERBEE b0 AR
AFFER, AFHEIEREALROAERAFES, BlagH,

SRR, W, DS, WEELE. HEREREERARAFS

10

(m

v

0



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

FE. EEAH, IR A. IMRRSE. BB ERSR A P RE R
=

KRERRFAE AFERRTN. AF DAY, WEARAFLSEHE, $5A
1Ay
Il o

B, MorES, LR PRI ZE X EBH e R
TR B HOE . REWARSRAK . B AR REWTRSER L, R
HEp TREE AT SEE, IUERET LGRS K RET S AR

(EEBD Bt A RN AL R RERREEE B A R A AL EF . KA
BRBRSEB AR A RIS RERFRE AP SEARAFMALES. K
FENCR B A IR A S F o [F [E PR 5 5 5 ik A e il . R o
BE AR REM A REE RS .

HZESeA:, MOrES, MEaad. e EANRPRE 6410 T &4+
H, EZWNRTES, S ESHBUa 25t 2 b H bR se it e ok 7e oy, o E 4
Frits (EED MK, ERE, JEE Crosby-MIM AR ESHE, &HBRSHBss
RamS#, SamERAR RS, BRIZEE, JUEEAMER A8

FEEESA, MOLES, WP PHUEd R & R R, A E R E
AR AR TR B2, TR AT EARAFEFK, B4
B PUETE P BOEFARSUEA A AT S ME A, R R, L
T

fPag, EE, KRR PHEILEE CORED YR EA R A R B AL
551, HEAGITRAGFER B A B REHE S AR G AR oy, st (D ™~ f
PRAF B B A RN AT . RIEEILARTUE S FR B HRAT #0 H 22 2 . DL
REAFIEA RTUE N 7 H BN SRR .

2+ WHFEBAEEARTEI

TN, ST, R AR. DHEEEG -EB AR A F R S 2P,
AIEERET Abs) ARA R RS TR EESH R AR A TR A
A BIEFA, ALRUHIER BT E BB A R A F S4B, SR IR REIIL T
HAIRAFESH,

shilR) e, IRE, LR IUAE . PR =IESR R FR B L EhRiE



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

EOEE BRRMAH, WHIEF RESGEE W EZE 8. IMEARAFIEE
B EEEAR R IE BRI AL

sk E L, WEE, WA . DIERTAEAL IR SRRV 4 il
RLFESTTHMAE TS LR BTRESHVSRRETE . DKM, JEAR
O8] ELI I & Rl 25 RS A 3

3. EE N REEARE N

R, e, SR, WIS NE SRR

BRERJeA:, R ZBE, LW AR o AT AR E S 2w [ 58 YN ah il i L 22 B
bR B E A FRR A POV A R A A RS
B BR 2 R BRIV s g 22 B o [ N5 8 7 A B PR ) [ WA ¥ i )
BRAH, 2011 4F 7 AINEAAR, BUEARIRISSH, BHREELH, [
SE R 2 A W e T S WA AR R, A A [ s MR AR AR R 45

JABR Sk, BURGH, B-LAT A . P A RIS 173 A0 e e ot &
HF B ALt bR i ) 50 A ) 2 28 5 A AR AR B B T LSRR A
AT RS . EEUEF AL B AT — A L RES I ERAT IR 5%

SHELALE . RE A, FEILE SR AEEE: TR EEST

SRS BRSNS R RS RMTEAE. 2011 4F 8 AN
HANT, FAB TG AARERETSE, BUEARRIREHE, 758 AR BT
k%5

TR, BIEAH, WEPRE. DT WA B AT ISR R
A M T TR B L IR 2 R FL B A 2 B . 2006
8 AMMBEAATAETZ AL, 2011 4£ 4 A{EM AR MAHEAE, JUE
N RAEHE, SES A FREHES.

sk SeAE, BB, AW AU A o DOATIE S0 4% 08 A B A IE S5 43 AT
FLESESHMAH. RERSITEM b OZHE, EF ISP RE
L UM E AR A A RS Z BRSO . b8 BBLRR 58 B A W AT
M. 2012 4 10 AMBEARAF, 2012 4 11 A{Ea AR B S, T
ARG EH, A a LS .

BEMSE, BRK, REARL @Rt P2 = BUESR 3 5



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

OIS IEE, BlELH, TMEFARIVEAREE LSRN S EE. AEE L
PRI S5 R . A EI S i BRI 55 1, TEFRIETR A IR ST w] il s AR I
FUWHEE, AAvieait. WEEZTR S, MBI aaH. IUE
AN EREK.

4, AREGIITEESLEH
gifhded, P, A 8 FIEFFMOVAERR . PHEIHNIEZRA R ST

L3 Hrifi. Ophedge investment services I&8E 430 #rf. 2007 N AN A,
PHAEAE 5 s AT T R S FE 01 RS IR G BUE R B e S B e 0 1
BB, Rl RFRZIREG AR R S G AT . R ILAGE MME B B SR AR
FRAEEHEGEH . DERLIRIE S EEOE R RS (LOF) &2,

5. FEGE NSRBI TR 2 A 1344 FHR S5

R, EEHE. DA, RRRKZASTN., REL;

BRAMZEAE, ARAFIEISZTH [ U e e EDE s s A B R 5AK A
i MR R A G R A P RIABA D RGN R R G HREE T, R
SAFEFR I ANE R A S (LOF) &AM, R M KRR S
B2 RSAE AT G AR IR R 0T B e L G 4 P R SL5L R 27 IR
FIRESEGEI . RILFER > B AR R e RS2,

Boosded, BERFBRESEH, RILGIRIESIEFRERESESE T,
Rl JE SRS I SR AU R R T B S I e R T | RGL R IR G ANE R R T e 4
e, Ral@EMRE IR T RS &2,

XA, RS A WS 5 B il

H BRI, BEES RS R4 SR I SR AR R R R R S R e
B, REEERAUEF R TR S 2, RoLAE M E A I AR R 7 5
EHGAH,

UG, R AR S A RILIRUE S FR ORI 5 24 (LOF)
L,

%

ERUEEA, ROMEHER MM e eLil, RUWGEF Mgk
EHEAE . RIATFIMAEIY G ISR 50 Ak S A e 2 P
LRI 2, ROARFIFR ISR B S G R e 2 . ROL U R IR G

E#ﬁﬁ%ﬁ%@%ﬁa%%%ﬂ%%ﬁﬁﬁ#ﬁﬁ#ﬁﬁ%ﬁ%ﬁ%ﬂ&ﬁ%

13



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

AR A ROETF R A e ik e B
i YNAPA KNS ISP
(=) HEEHARPT
I Wik, P 2 T EE N 208 AU A 70 B3
CranE iy &N AN CAEIE ke STRE: S
2. JPHIERETE
3« XATE B AR S A E B L e, AT IR
4, LI G A RN 258 e 2k S BT R KON R e TR )
P 2 5
5. BHATE G2 IR 2k M 5% 2 ikl s
6 Znfhil|ZRL . R AR R Al T
Ty WEIFAERG T EE, FE IS MBI R4
8+ JPHRE LG B 55 B R 115 B0 I
9. HEEEMHBFAANKE;
10 PRAFFE B P BNV SR sh Bgie s W FRFRAHADAR S Bk
1. DB B S, RIS B A AR 2t AT SR IA BN 83 5t
HEHAT 5
12 VEAHEL S ERE I 2 AUE AT (B &R 205 1 H AR 51
QUIDRE- =3 8L Y NZ 975
B BN VE T AR
AREGEHNREANEL R QEFE) (GEeR). GafEIME). (BT
20 (5 B INE) SR EE NS, JF AR LA 2 A B R, SR
ARG, B EAT IR R A
LG T NEE I EVEAT IR AR
AR A T NMIEZE IR AN LU AT
(1) R B A W™ 8 N R R 1 2 < W 7™ N ZR 5 5%
(2) APy FLE BRI A [F) e < I 75
(3) FIFH2E M7 gk & 5 A N BLAMA R = N BUM 2 5
(4) a1k Aty A N s R VA a8 B AR FH AR K 5
(5) WRMGEHE. ATBUEIA E, W E S BEiE s B E AL e 45 1k

14



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

RIHEARAT .

2. FEE LR

(1) WREA SEENE AL G & FIME, A5 B R i B 0 oy 2 e
WA N R

(2) AMHIRFZHERNEC BN BACRN . AN ST T HAR
B NRIAS S A

(3) ANHRAEARPURIR B A RIESE . R MARKIEATT
MRS AR A SR RIS (5

(4) ANMEE 8 BT ML G 0y WA A 2t (RIE SR 58 5 b HoAhid a0

(D) J e BN AR XU 7 B 5 A A 4 o i

PR 7 A S )

(1) G PEBRI 2w RS B AU o o =) IR A BT AR i, BB
TV 55 S AR 55 3477

(2) MSZPERRI . 2 )BT (R WS SR AE R BT, M AE A AT DRt v P A A
SEPEMUBUBNE D50 28 w45 8 1D RS 42 ] AR AT R A 2

(3) AHEANZYJEN 23 w] Je 2830 1 IAE N A AR 1 v it B2 i
B ZIRIHLE], S SIANE AL A AR &R

(4) EVERE BANLE & RN 758 % X E BAR bR R &, Al XU B
5B AR A 1

(5) BLEEJFN . 2 W] B JR 0 203 ST A IR 42 1] 76 3 AT A ] R il L
PR RS DX 42 1) 5 2 ) 55 e [R] <5 B

2~ RIS ZHLRT DAY 8 JRURS: 5 i 1k AR 5

On ) R RS B A R S AL — A2 T L A AR A RS, Hifm
SEIESNANIEEBLIIE &2 S s S | i1 7 Gaw N I DR R R o S R G
FERZ AR 01 5T M58 0w R KU 8 BB M PR AT . BRI, S48 U 4Lk 7

(D #HH: NREREAFREEEMEE . WEHEh . XREH,
NI ARINIOE . 2% Sy = gRNivg

(2) BgEK: MATHESENN], BERNEFSNT, LTSRS
FE 2 SRS 50 20w RRE 38 A AR XU 128 1) 77 T ) AR o

15



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(3) |HERKE = IR FEEM P HIEE, BEAREEN T IE
7 GEANIEA B 58 AW 5

(4) HgiafFREERE N RIEAF ARSI Hir, KZh. &
B R B AR ESR P EC RSB TT: W0 PR &R a) At R R A
i B8 0 11 XS 7 2 A 75 T VA 7 AR OR— B 1) 2% 0 10 2 SR P X
Bor s, IR B AR 5 B JRURS: Ak PRATZ f SHEM 5 B ) o ] R G BER $R A 1Y
B i /R RS o 5

(5) MEEERERZHR: AT o ) XURG: Y BB SR 435 it ) AT 1 0 BEAT 52
F BRI TR URG BB B & AR W v, 8 2 W) 48— XU BT 428 1 )
Mg s IS5 H r

(6) W EHM: MERELH RENRESHRE, RESHRTEHAGH
BELGIER; S 5BBRAEF AN — R RITRA 5 RIS
RS R S 1A, SRIES R H S HINE 5 I SRR Aot S B s
PSR WU 1 T B AR 5

(7 M SFERITT: MR E B R LS5 T i 2 DT a8 TEe]
20 TG ASHR T A RS S A BB DA, A SUBAT 4 F) XS B B ARy, A STASER T
WS E B ARG A PATAGEY, TR B AT B U

3. AR il L ik

(1) RS 2 ) o P

O3 ) ARG AR B8 B g 7t 8 [ SRR R ATl R A A =] 8 T
BRI, HRERRSHELE . Ml aE BB E NG, AR s e s s
BIKF, R s/ MERIHTIR T, BRI 0 B A AR s R @ AT 2 A
I RS 5 R AL A 1 58, i DR 25 I 8 BRI 3 (R Ak R AT 5 A w7 1R 2 4
SR Y AR, R AFIREER . B0 2w AR XU, A
ST S RS, B KRS ATV TE A XSz 2 ) 1) 7 s BT e 1 ki, 481 5 P o2
rEHIEE SR BHIRE . R RER L . Erh 5 IR Bk
DRAMRE L DR | SR LN 1) M 5 R A 1 JBE S5 AH D 1L 2

(2) SRR L

W ZERE % AR 20 m) AT RS 2 i ) B EE3A Y . A m) B R AN SRR

16



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

o B SR AT A R MRS TAE, AIERBE E NI A FAE T2,
AP A FHE AR, XSGR AEVE B HEEPAT R IERLTE TS O
BEAT N BB SR AR, BRI, MAFREEFSMPEIEE 2. kI
N A ERHE AT, SSLRI R 2w S A R R R

W SRAEAZ AR BAR AT IS RE R A, JF oI B SR K AR MRS AT B
SEHREERL . JRSZ AR B RGBT R o FAR A DX 28 ] A 3 IRz 4% il 1
FER BRI, IR R e E MRS R 2 i B A m & AR T 1T AR
B ROTE O B AR B ISR MSBCIREETE. MMk, SHEME, &
F M B e aETE . SRk, SRR, S A A N ERE R P
LR B AL PRA ST D0 A R T PR AN T S E 4%

(3) a4z il il

FENL T T I AR B S L R A R AR, W R Tk S T AT
1l AERAEHI AN, @7 1 R 2 vk 55 M R AL DL 5B AT 055
I EAZ A MBI D8 T a2 THE R & E B B IE SR, il &
TRESTEEBIE, N 7RG T I %4, AR INE S s HACH T
18, JFESBGEE N, KA E e R IR, Bt FERr. Fh. F5
W B AERZ I BE s 9 1 Bk e B Sdnt . HICR AT, i T 58 5 R SR
BRI 55 32 FE A JEE o

A RS T PAY 8 XS £ ] 14 4 it

(1) &, fEenNEksR, sEAEGIRE. ArEL. @4 7 Nisgil,
HE NG RT A IR 7> T, B ORAS T 553 S AT 18 4 B ALURIIAL, B R
WS TAFRIOL, IR RIRE N RISCRE, RN ESBRIETN, IR e
s

(2) @B IR AL AREL. @48 7SI,
R eI WRREN I L HET, WERAFRETT. AR Z
(] RS AT ATLAR AR E gl D AR i XU 5

(3) &L, R THER. AR, @4 7 R THER, EEANET
I E QRS BT, IFLPRE% B AE Uk b i XS B g B, BLB AT
ol IR

&
&

17



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(4 FI R, Wl PP ki . AR [ AR eiatE
NEEHZ o2, EAEEIRETF, BIAPEG S5 2 e A R R 2w
SL T E MR RS R R, R R R AT R R, SRR &
I AR RS RO, AT DA 5 B FEE A8 S RS

(5) N NEMEIE RS, AR T AR N RS, WS &
gt BRITE ARG, REXS T RE LA A RS AT 4 AT SN PR M % 5

(6) M FHECR AL MBS B BT B REGECR AL . SRR X2 ] T B
FE SR AL XS B AR, T ASEs i e s . AT AN LR R, BUE 22w
LI R R it Ok RS BEAT 7 Bl I ATRLIEE AT et s 45 2K

() R AFFIE 7 BRI, s & TR e
AE 5, A TR ST T e, 42 AR .

5. HEEEE KT A ER & IS R

AN FRAFIGESL . HEY . JEFFANSE R A SR IR R A AR RS MEH )R
HITTAE . A F]RE) 7 B DA S0 1 N Bl A 5 s s v, JF R T RE AR 9
AR 2 w0k 55 I R AN W 56 3 P T 42 1 i

18



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

. E&FEEA

(—) HEFEAHRL

1. EEARGH

LR BB RSB A R A

Efr: BERAARR X 6185

Il BT AR X R % 168529/

PoEMEN: I

ROLAF TR 19994E8 H 18 H

AR AR A

HEMBEA: RS0 AR

e e): FREe s

FeIEE S MU S IR VAT [2014]511°5

PR HI

AR HLIE: 021-38676666

[ 2 2l F5 B0 B o8 E 2R S AR 22iiE S5, 199948 H 18 H 2 7] & 358 i
NEBH AL R A T BE20134E12H31H, ERE CIEFEMEAN
614 TC NR T, HIERASFEA T AR MIFKESF AR, JEESE A 30K
T FN195FUESR BV, 2 i R R & 2R AL 5 125 R 2 — . 2008-2013
e, A FDESESELE T ENIE I 2SR A R 2 BN TR P AASRAALL, A H EE
FA TR IR = 1E R -

2. FEAREN

S, PEEEE, TEAMEEA, 19564E1H A, PIe R, mk
ZUTIN, EEREZERK, HE . YRR AR ST 19934 A
HRRAT, B R RATRNTR . WS RTE, 1A 8 HeAT EmiE s (A RIE
F) EEK, KIEHA A HEREK, FHITHM S AT RAEHEER; 20014 LK
%5 @ EARIBG, 20024F3 H ARt EARER e &4l . Sk 20074E8 H AR 4HAT 1
M bR RLE . HIEF K, 20104E9 AR EZRA 25 Z&151d, 20104E12 7
FEREZERK. HRBIL.

FeAZ M sedE, IEEEE, TEAMNEEBL 196311 H A, f@ffvhit, «

19

al
i



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

T, BUEEZREE 2RISR MR, 199047 A ST/, (FEIIF B
REA PR AR SR EE: 1993455 A RC JIT A W % i ln] A =W % i M4 3. 4
H, BRiEmfaSHMESaH, FeitiMplassl, S8, MEah:
199948 H AT El Ze 8 R I or A F] BIS 2 2] 20004F 10 H &R E 288 2 ot
Jifi; 20044F3 F #AT E 2 H W 458l 20134E11 3 22 H AT M 258 2 o
o 5% R B o

WRE e, hEERE, BRSNS R 197010 4, &yt o
AN, BT ERE UEFHR MR A, 199352 TIE, STIRTE
ZIEFEENSLEPE ., BRE i Eiah ORI BaH, LRiEFgiaEH
BARAAHEN, “SEEMA-FIRE” . SRS RT” KTIREHE,
i EREF L SR E S B R AR AT R, ST« Bl UES
T ST R L E BR AR EE & 7, BN R TT20 114 BE e Rl B4 202014
2 H AT E ZH 2 5 B P S A

B8 E 5 PR, A R LA RS S Ml Bk AR L 2
Ui, BEENRABNNS G ARG ZEREE IEHEMRITHANLZELR, Mol i3
EEER 2y o [N o [ AN 7| 5 o [1FIN =<9 N B0 U7 e 9 e B SR T S N A S 53
ARBFR BBk, Ll R w 7M. ih. 5 . THENLE &4,
R SCMSE B B Tk A A EE, BRML A AR IR R IR MO A 5
A

3. BEEALE WS L E I

[ 28 22UE 77 T 20135F4 F 3 H UG A S L G 43 S FEE L5 Hi kg, 2014485
20 HBURIE R R AL S HTE IS, WA KA HEIS | QT HEILLR
HEAFEE S . EREZUEFFRT “WE T, HEAAR” MRS SEE, widdg
ZWEFNLFRA B L SR RE, NELSGHTFE NRIHMERE
HIFEE W%

(D) FEEHTE NI A B4R i

1. A sz H br

PR TS R AR AT K A W) AR SGRE BRE , i oy 0 B
DRAE B8 77 FE A b 55 R0 2 14 {4 0185 TR B 1 DT A)BRAT T 0 % o UG P At

20



/ \—
. gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

L VR Wi, AT # 0 5 R AT, B (L5 R AIE 17,
e 2 NGRS

2. WAL

B8 TS AT e P R 2 R 2, R 24 R B 0
BURS s A T B IR T B R B R B 2, A A I MUK ST S T,
R B RS B 55 o R B L S AT R B SO 3
RIS, AR B, R, DRI S (R
EE LS AT S R B .

i LR IR R AR R MR 7B s PR B B
JE, TR TR PR B EARIL VP 2 SR B BT W UL R i
B UEBE AR, WIS FRCIEAT & U, I RS
PR TR B R A AL BN, PR T
AN B AL, SR AR ST VA 1 R S
FOAL IR WL SR 2 2L

3 PR Kt

R (o RISRIEHE SRR S | (ATF SRR I SIE R
FUANE) ISR AT LS S TNEY SN, 3 HE Al T —
SR BRIV SR VA G R TR B, ORI G i A
L A B B CERERER S ERE ) . (RER
LSV FE I N A 5 R R AL (PR S L
R RN (RZER SiES P LB R T S HLAL B
CRRE G5 VPRI | (T S = RS VP IR
TERURE) « (AR STV FE B R R M RURD) 4, PR T L
R G55 108 RTINS 3% o CELIL S5 S TRIE AL, B RETEML, 1
DAL AT, W54 AR, A% BHE AR .

MG EE MBS S SERAL 5 52 1 MU TR B
AN B B STHE  IR ¢ e S (R LT, (FAE G2 P 0
s SUTLEHITE AR A, JFIE &SRR RS L
FEEPIZES R GEIFHEATI K IR EL s SO ™ R0 P (0 S B B, SR B L

21

Hu#



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

WNEREHU], S BB 20k & IRANETIRNEE A, WAL
PEOLSE B, BEIR AR Atk 0 T B B ve AN O 0 o & TSR 4%
(X i ATV S5 IB AT HEAT ARG % i A, DAORAIESE S FEE b 55 A B 2 1 1O A 2%
.

(=) FEEFE NI ESEH NSER ST B ik
1. BBk

HEREANRE (PR NRIMEIEF R EE) « (QITSHRIEZR R
HEIBFEHINEG) A RIEEEIIIE K (k&G TR 2%, e S g
PrE S B AR, XA A R A I R LB R RV B el $BE
PR A SEREAT ™ M B, SRR PGB R, I 9 S A e R vt i A
i, AP ENE 2 o A8 HH NI SR BHE A TR SR 2k S 75 SFORZ 5 55 34
T, RGN RE IR IR S S E AR ST RIS B
(RTS8 2k e B P SR B S TP SO B0 Sk < 0 FH DAY 5% < 1) K 5 0[] %
ERIfE e S TN AN ST B AR A

2. WERER

HEIE N & E B NA SR (h N R EIESR S5 A &ik) « (2
TS ERAETF B I IR E BINE) S RIEEENA ke R) T8, M
2 SN E FAE BT A I, e B8 S s S A A 34T
B, AetE NABEEN S E AT EE, ElekeEBmASUL, ReEH
NI EE AT E NE RIS FE TR REAE R A IR, B30 AR AP FEE
Moo HEIE NS BENA EREMAT N, NALRIR S EIER 2, [
NpiTIE S SN EEZ NI

—

22



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

T HRIRSTHLE

(—) FEEHEILH

1. B Rl EeEHARAA
fERr: KA PE X 53708 59 5 R EPRa bt 5 5 ol A B 16 J=

IMAMHE: BT P IX D308 59 5 R EEE BRZ G 2 ot A P 16 2
EEREN: FH

Hiif: (010) 83571789

fEH: (010) 83571800

PR N: 55

ZHRFEIE: 400-710-9999. (010) 83571910

M4E: www. thfund. com. cn

2. HALSHENLG: T
3. FEEE N REA IEENA I BRGNS ER LA 4
NAEFESHEIN, TN A,
(=) BidHL
YR RELHEEE AR A
AP REETT VG X D708 59 5 R EFRE T A 5ol A JE 16 2
IrAHNE: RETTR P X D30 59 5 K EE EPRE G 5 0 A JE 16 JZ
EEREN: FH
Hif: (022) 83865560
fEH: (022) 83865563
RN BN
(=) R E LA S T
ZFR: T S S
T BRI % 68 TSN ERR 0 19 1%
IrAtdl: TR 68 T ARG R0 19 £
U WO ek
Hii: 021-31358666
fEH: 021-31358600

23



ERE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

U5

LIMEIN: BB, IR
BERN: INVE

(PO 2t I35 pir A2 J b ik 25 1 Ui

ZRR: BHEAKEPRESTHTES T CRekE @& 10

AP UG AH X Bl XM K 1318 5 2 AT KJE 6 14
IrAHbE: HpE BT E 202 5 AR KE 0 11 B
PEREN: BAUE

Hif:  (021) 23238888

ZIMEM TN BT

RN #ts

24



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

N BERFE

(—) RSN

AREESHELSEHANKIE GELR) « GafEIME) « BEINE « U5
BIEEINEY « (GEEEF) R EEEEMMNA XM EFFE, ©T2014412
H 15 H 345 ERIE 2 AE M . GER VAT [2014] 13645) .

(=) HERAU BT

F RN R &5

AT OV RAR. T

AIENROEAIEE . KIS, REEENEFEEEN, AL
A AR B A A B AR SRS BN s S G 2 PR N TR Sk
EWEPALT—THRART, HEFEGMRAD T =54, KlEAEErtes
FIAM=F)G, EHRETHER TR, Eea R BEHEIE.

(=) EEHFE8IR

ArEH

HeAFAEMH=FZH FRARH), HRERETEHER T MILITH, 3
EEFRMNHEIE. (EEER) AR =F RSN, EEN AT M
SO A NEEAG 0 NBE SR ER T LT AeEEN, Res
RN 2L, JHE I & & RN ERFEATIER, IR AT EEmIA A

Rz

QLD = Sy 5

ARG R ESEEGRAT B RG ((NEBEM S ATFRE. A5
S A AAS 4000962

ARG AR B A B SONMA 1) J7 Ko 5 58 4 R A A K A A B o,
S8 R T R 3R TGR [F] o

BN I H A (1 32 B R AR A% HE — s Ll TR A N LR A

25



ERE/\ESEEERAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

SCHERMC AT B o AW RN BLEACH U BN S5 ROuitE . R H NS e
(7] A= R0 38 3% 5 10 e B B (R ) SE A 7y oA A e 28 S B AR DL AT AT 1)
T 8o X TN B SN A3 B B A O, 5088 AN KN 30 02 AT B ik
BUA o

A BRI ARG I CGEEnHUREAT) .

(F.) SRR

ISR B E &M PUR &2 A EE3NH .

AREEE MR BN E20154E1 A 19H 2201541 H 19H 1k,

4 TN T AR i 0 B DU TE S AR AR PO K A A B B R G 1Y
AR E], IR A

(N GBI PR A
I G (B ARSI BUS BTN 1000 J363, Avesisk LR .

(£ FHEXNR
FEEREE R E TR TR IR B A e D AR WU B
IS5 AL £ B8 3 LA SR 00 B R M 2 0V DU S AIE 7 45 % i < 1) At 4%

A

O\ EEMAURETE . G2 NG R BT

1. AESEGHHREREANRTL 007T, #ZHEKRE.

2. WP

SRR NPT LA 2 SO AT G, AW B FR e A 2B 0 0 FR I3 A 5
UNGEESIIE

NG EE (D S
M<<50075 0. 1%
500 /7 <M 10007G/2E

WP W N AR, EE TSI S, SilEsal

26



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

AR AR &R, ATINEEEI

3. NIRRT

FGAERA “SBIAE . Bl 177 BRI E SRS A2
FANATE B8 ATy B v 5 KON -

FNE S A= 45 / (1+HINEZEE)

(s X500 5 (&) LA RS F 4t 9 FH A A, HA I 8=\
ey <6 750 — [ 72 I B FED

I 2 Y = DA 0 — 5 AT 42 i

(s X500 5 (&) LA RS F 4t 9 FH B A, A6 3% F = [ 2
NG

WA = QGFAIEEEHATFRR) /Ee0mHUR & HE

Bl FEAR BT F R E 10T 0N AR B S A, %A R E5078, XFRA
M2 250, 1%, U AT 45 2R A D8 43 BTN -

HIANI 4 %1=100, 000/ (1+0. 1%) =99, 900. 107G

WIH R F =100, 000—99, 900. 10=99. 907C

WAL = (99, 900. 10+50) /1.00 = 99, 950. 10 3

WIS E v 545 S OR B BN BRUS IAL, NERUE AL DA #5843 DY
RN, HIPERRZET NFE S 2.

L) HEEXSARIEE Y

1. AR R 22 HE

PR F NG ASTE G (1) BARL 45 A0 BRI E) L (GRS m IR EAE) .

2 B N A KL B AR A ¥ A A0 2 ) T8

P F NG AT G N AT SO R F 4L 0 (SR EAE) .

3+ N T7 2 B

BB E AR A A 2 JONERSmE, WWHE 223, AR

PO AET H R E I (8] A AT H G, BT T+1 H B B S N E R
Yokt &GN BRSSO B A R R S R A2

Pt T A A R A UGB RS SN EA R A B SE AR
JR 55 HhL A A D A A 550

27



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% EU% :F&

4. NI BR A

A FE G AN S5 m O BR A

HEAFEGFAEINN, Wi AR R BEHM A (AEW EZZ) E AR
RAREAIN10, 00078, IENATE ) H2E FAR <41, 000G

() ST & LA B KA

(EeaRED) L%, BB PN RN 11K, AME3hH .

A RO A S5 S 3T T 7 A2 PR A JSORE 3 S 3k e A B0 A I < 0 L A5 N
Py, Frp R Ry AL S LU e et

28



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

. BEARNEXK

(—) HEEZRIFM

A B S MBURAEZ HE 3 DNAW, o eI AR 1 E &
BADT 1000 F370, KAETE G RIIRBT A E A IIRA D T =FE 50T, 2
BB NRIE A A S0 AT DLV I R ek AR, JFAE 10 H A IS
PR BT, BRI TR RS HE 10 BN, Fd EIER S/ G
ESR o

HE IR PG RAMN, ARGE NP PR G & R T I
FENER Bl Bk, Eear) 2% S0 (EeER) AL &
B ENAEE P EIEE 2 UK E X (e a ) ARFEETUAE.
B BN G SRR SR M B SN 1K, RS FEIT AR
i, AR ARSI

(=) HEEFIAREERIN FE T &M b3 T

R SRR fmi, R AR B SR, SR E H AN 2K T A ST AE
1o DAL A U 7 A H A 53 R AT D T 7 AL [ 55 A B A 5

2. FEFEG SRR Jmi o 30 H ARG T #FH NI, it iRAT A
S A KRS

3. MEEGITHFERM, BGEBN . FEE NS EI AT R .
HgEH N SIE NG AR G5 RS 2 — DI SN % 05 % H K
H

o

A

(=) G AFEEIIA I B0 AR A N B A B 7 LA
HEAFERH=FZH AR, HRESMEKT 2 2xm, Eed
[FIN: 20k, Tore ATk e B A AR 2 o LR E IV AT 2 A < 15 TR 40 08 [ 72
FRdt TR, A REE AT S0 I A N E8HE &5 R .
(AR AR =R, EE8: A TR H ISR H A
NBCEAN — A NBE BG5BT T etB e 0, S8 PN 78 E
RS T DR SN A TR H IR S, Red P& aL, JIf
LR G RNZERFITIRR, HER AT Eemhfiiia AR,
AN A RUER, WHHE «

29



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

I\ EE OB IE 5 E

(=) HAANIEE Al 37 Fir

ARG G R SA & E B A TR A

BB BN TR 1 D04 S BB A LA, IR T LA S . e H N
FESH B LA 20 BB B0 5 b 55 K08 b7 P el 8 B LA B2 00t ) FL At Oy 27 2 A
A A R T[]

(=) FRIERIRE [m] ) 8 H 2 I 1]

L JFRCH K IT T8 18]

PO NAETFIRCH 7B <5 A7 00 1) R VAT SE [, B Ao BRI 8]0 IR A2 5
It BRYINEZRAE 53 T I 28 5y IR AZ By e 1], (B 8 B NARSEVE L,
] F B 2 1) SR B < 15 [R) (RO O 2 o 2 RO S IR [l IS B b

S G RERUR, & RIUHIIESRAZ 5 1 UEZRAC 5 A2 By I 18] 28 5 B
AAFIRNE OO, 2 < 8 B CRE AL DU FTSR I8 B O TS T BEAT AR L F) 1, (E
FIAESEHE H TR (fF B INE) A RIUEERE BN LA .

2+ HL JEEDTAG H Aol 55 I B ]

B NA G FRAEN HiEAEY 3 AN HIT G I B, Aol 5575
BRI RIFE BT 6 2 15 EE

B NA G RAEN HiEAEY 3 A A TG IpEIEE ], HAAol 5575
BRI RIAEJBE [T 40 2 75

FERA 5E FAIE TG 55 8 (BT QG N 18], A <8 PN A R W B[R 78 H T AR
W (E R INE) A RRUE LT E B B 15 H S5 RE[m] (R a5 I T

BB NG G 6 F 20 € Z AN H YT B I 18] 020 5 < 473 A0 R O
G ] i A e o PR BT AL <5 [R) 20 58 2 AN L SUIRTIRE B2 b R O | T ] i e
HiE SO HUM B A RS2 (1, FLIE G OB I« B2 (Bl A% O — T80 H 2 < 0
HI S e [a] R A4

(=) 5 BE(a] ) 5 )

Ly RGN SR, RITERIE 08 el A% DL R 2 SO i T30 (0 s e B
E N FEMEREAT 575

27 WU AU e] T SR, BRI DA AR, IBE (R DA AU A

30

il

o



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

B 2 Py D 5 G ] R AT DA ik < R B N R E R ] B PAY 9 5
Wzl “Sodbdeth” R, BIHZ BB AN I Yo e O HEAT

I [

S BN AAERENEM AV O T, X EREN AT R BB A
WAHEF NI G SERERT IR (5 Bk IME) A RAEEIRE SN LA

CPYD R 55 B ] ) R

Ly PR RTIRE [m] ) ER 7 077 3

P N AR S WU RLE BORE Y, A2 T8 H AR AR 55 70 B [R] P9 42 1
HH ) s [ ) 475

2~ F U RIIE =] 18 33 T 2 A

PN H IS A BN, 2B A A AT R R I, 558 NS AT H DRI, Hf
WA FRR AL e BUE AL LM B A S S A, FR AR

BB A AR A N AL o) F A, (el AL ik Gy BUS I LG R A B [T I
MEm AR, P Bt N Iel g I e, B B AKAE T+7 H (B3 H) A S
WS P13k 0 o I AE 5y T BRAZ 5 T 3 B AR A A IR I IR Gl . ARAT Bl 2SR
g P B B AR S BN Ik FEE N T RESR I 1) AL 3R S il 55 A BRI A, TN
S (R FERMUAE 28T — A AR H &

£ A EURRUNE (7] B3 <5 () 28 P JEL A 2 £ O 1] ESG A0E 2 S A R [ R 00 14 15
TS, BRI SAT IMES IR G & A SRSk b B

S BN DAEE AU AC VR RVE R A, X Bl 55
FRHEE (5 RIERINE) WA RHUEETR E B BRI A S

3+ HA A RITEE [ B A Aff A

B TN BE LASE 5 Ik 8] 45 AR AT 52 A R4 FR VAT B [m] F 4 A =24 R AR D H
s [l HE H (T H) , ERFEEL T, AL T+ HAXIZZ 5 1A
BAEBATHRIN . T HIEAZMA ROR TG, B ANAE T+2 HJ5 (B H) R 218
5 W A B B DU S MU AL E ) et 5 2N R HE B A TS DL 5 B AN BT
Y F R R 45 4 BE N

FE BB B UL FOE) | T8z [m] FR A ) 32 BT AR FRIE —E BLEl, AR Y
BRI SRR FR TG o FROE S B2 [m] R AR A DA TC LA O R A S SR . X

JPERI [A]BEAT P %,

D)
o

31



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

THIERIBIATE DL, B N A A .

CL) HH R AT ] ) 50 e PR

1 I A 7] EAH I _EAZ 5 K8 R I BB iR e B0 ARG 10. 00 7 (5
I3, NED, BN RERREHART 10.00 . AaFEHEMA O
R RS E R A RAR AT 10, 000 JT,  JEHN R IR F4E B (K < A0
1,000 JG. Wi 7 O e o A, AN 52 B fI FR U <B4 ) PR A

2 A A N AT DR L A A mET 0 ik <y BURE [|], B2 ] 4 BN AT
D10 By, FEEEIRE R UL S O B A NS S AR 5 K 16
REDT 10 i, He S8 PENA B HIZIE G 0 BTRA N 4RI [l e 2 4 6
UK A ERAE 5 WK 5 A IS e A IR 205 . AR it ) At B
AL [A] | A e 40 S8 I AL B P R AT 10 3 2 500, ANSZIERR, (HAHR
B ] If 2 4 BN L ) 2 0 i B A N — IR A sk [

3 LG H AT LOE BN RUM R I e m il EIR, R AE I
5 S SE BT 90 S U A P B R o

4, BB ANAEFEEMAVFRHEO T, REE LR IE A G A0 5 ]
AR PR o J < BN A 0 R RE St TR I (15 Rk IR ) B R
SELETRE B BN IR P IR 2 % 2%

(75D FRIEAIEE AT ) 5%

1. HIEPH]

ARHe IR I B AR A0 3R

/\r‘-»
FR ) 4 A (MD X
M<<500 /3 1. 00%
500 J3<M 1000 7./ %

ARFE G R B R 5L G P AR, ARFINEE S0, BT AR S
T B, BlS ST .

2. JB:[m] 2

ARG IR B [ 2 659 0. 05% o T8k [71 2 FH b S ] ik < 473 00 P ik 4 0 A0 A N7
H, PRI G Oy BT N T8 [ B 5 3 N WAL

3 RGN AT IARYE AR S Ik 4 4 [R) 1R R0 1R B FR DU 9 5 A e [ 2

32



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

2, JET RS R B 2 U7 St H AT (5 SR A0 A SHEE TR E
WA EA.

4, BEEE AT UERNE T EEEIE K& (EEER) 4EMEE TR
Y T 15 0 1 AR A TR, s BB T8 ST e B S (RS Bl . TESE G (4
WAL, FTLAZ o EE S SR EAT R EF LS, MRS R EE LIRS
HIE SR JREIm] 2 3

(B> RGO A I8 Rl A T A

1. HIEMm A5

G HIGRA “SHERE. AN D7 BRI S AR F W 7
PN R B FR Iy B B KON -

R &A=&/ (1+HIEZEE)

(7 XFF 500 5 () LA IR FH 246565 3% B s sp I, 1 W T 440 = |
ey <5 750 — [ 7 HA W 3 D

H ) 5 FH = FR 4 20— 3 H D 4 20

(FF: XHF 500 5 () LA IR3E FH 246 56F 3% P s sh i, w0 o F = [ e
I 3% FD

HI D A =15 H I 4 0 / T H B & A4 H

ol BEF BT AE I A IBE [ TR O 2 10 75 0 AR SE 4, S5 o H g 3 %
0. 1%, B HIAYSHESMFIFE AL 016070, MWIFL A5 B HR A0 AN |

4 H 4 Ai=100, 000/ (1+1. 00%) =99, 009. 90T

HI 1 %% Fl =100, 000—99, 009. 90=990. 107G

HIBA AT =99, 009. 90/1. 0160= 97, 450. 6947

RS R ORE B NEUS S PAL, NS S PIALLLS R DY TN,
H = 2R R 22 T N TR 77

2+ MRl H T
B R A atelal 7 Uy 3, Rl AU S PR A A R08: (8] 47 A
2 H e e BAHE I SN BRI B, IR ml B o A S

R[] S < A= [ 3 00 X T H 5 < A A0

P

33



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

R [ 5 FH =182 [m] Ak 45 0 X 2 [m] 9 %6

T4 2 [ 4 =62 [ U 4 00— T [ 2

RS R TINTTE, CRER BNEURE 2 AL, I AR W s B
AR NEE Rl L R G

il FEARTTE LRI TS 1 B A, T8 ml P20 0. 05%, (BRIEIEE 2
H RS BB A2 1. 0679 JT, WU H AT 15 21 (1) 15 ¢ [m] 4 200 -

I [ 8 42 %5i=10, 000X 1. 0679=10, 679. 00 TG

Tz 1] % F=10679. 00 X 0. 05%=5. 34 7

T2 [R] 42 4i=10, 679. 00-5. 34=10, 673. 66 JG

3y AHp IS MBI E T

T HEEE M BUHE=T H AT G e 5 HE /T H 2 e 8 R aidos

AEEEHBAHET R, RE SRR 462, D ERURS 5 A& T,
H APk 7 AR (AL A B O E A s W PR . T H R S BB AE 4 R YT JE it
B, IFETH HA A I@FERIEN, S ENER A, Al UE Y@ R T EL
AN

O\ B4 EE 5 I 5 T

FAETHIEOURS,  JE e BN T SR 40 B 5 42 S A BT N0 R U H A -

1. BIAE L S B E R IEH IR,

2+ RAEEGEFPENEEEE R ER O, B A EERZ
BB H I HES

3. UEFR. WABR G A Gy IE R AT, SEReEEALET RS H

B HRE
4 Fe g BN KB B L AR I FR U W] BE 2 R T B T LA B e 0 A
EEPANIIE A

5. BEE BRI OR, AR EE P TCIE IR PG E AR Bt i, B Al AT
REXS B ol St R ST RS, BCH AR 35 DA 2k e R AR 28 A1 7

6 VEEEHUALE B EAIE B 28 B H AR IE .

KA ERE 1. 20 3. 5. 6 WU IS 2 — HAE e 8 B g B5 H Il

34



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

I, Je B BN AR A7 e AR5 5 A B P T A 1 o AR
P FH D RS AR, BB 4 1) R R UK IR 5 P B N o A 1 R R 1 DL TS B
I, k< PN NL R IR 1R H Y 55 (1) 70 2

(LD 452 T (e B AEE 2 SASH B [ R I 1 17 7

KL AU I, i 8 BN AT 745 42 525 B8 N AU [ i B 2 S £+ T [l

1y BEIANAT L) 800 0 B NASBE S48 a3 it

2« RAERGEFPENEEEE R AER O, B A EERZ
PBE N R BE ] FH 35 B S £ S Ak [m] 3 0

3. UEFF. WA G A Gy IE R AT, SEReEEALET RS H
B HRE

4 EEELA BN BLEIFCH R A EUARE ]

B RAGKERAE 2 I [n] FE A 10 T DA ik 0 BRE A AR s ISR, k&
CEEVNCIR N ER S E i § PN IDICAEE

6 EEEHUALE B EAIE B 28 B H AR IE .

KA BTS2 — Ak 8 N DR g 8 15 12 5 ik < 00 B0LRE A N ) e [ 35
B HE 2 SCATIRE [RUER IS, ik 8 BN AR 24 HAR P BE M 2 45 58, LA ke[
HE, g BANLE AT W AR BEAT, BORE AT ST E 42 A K
JUHE B FE S E 2 BO 4 e [ H s N, R SOAS EE WTSE I SOAT . A B
EIRSS A TR, 1% ea R AR AN B o J e TR AT A AE H i TR [
I ] S Se i ok = H AT RER IR R B 70 T AR » 75 21518 [0l (R 1 DL BRI,
BB TN R IR R A2 R B b 55 PR IR BRI 2 5

(> EAIRE (el ) 175 71 e Ak HE 7 5

1. EURE AT )A€

A AL < BN T PR 2 < A0 B ] R OB ] R 4 B 0 2k
Bt A v Bt R A7 B G BB 0 I R DU R R 3 B A i < e B A N HR TR
SHUS BIARFD B AT T B S B 10%, RIACHR KA T BRI

2+ EUBE Rl AL EE TS 5

25k < L AR [P B, 3 < PN W] ARG ik < 24 I (1 B2 7 2 5 IR L ok 5

35



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

AU Bl B o S YT [e]

(1) ZBEnl: 208 g8 BN A B8 SO B IR A AR IR [m] FR S I
2 I L [ R P HAT

(2) BB SESAME [ =2 B BN D S B BE N I B2 0] R A PR XE B
N BRI SEAS B0 N R [ R 33 T 3R AT 1) W 77 A2 DT 2 o i < B8 7 1L 3 RUREK
PN, B e BNAE 2 H 3% 32 L 8] FU AR T — 780 5 < s 43 80T 10% 4 i
SEN, A HARE o] FHE A S 0B o 24 R BE R PR, B2 22 AN K e [
HAR B JRE [ i B B B, W = H A2 BRI IRE [ 4 s X oK e e [l 40
PG NAE SR A IS 5] R I 7T A 436 S SO0 [ BB B ] o 32 6 A SRR [m] ), g
BN —ANITTRH ksesin], B4Rk al gk, RO R, 2 H RSk
52 B F 0 B [l FHARRE AR - AU R I [B] FRRS SR RO TR [ H AR IR A
B, TASEBOFEUT —JF B H A2 e B E Dy ST SERE (R A0, DL,
HLR A ) O ik o g B NAE SR AT [|] FR IR IR R AR L3, B AR BERE (]
A B Bl AE I e Ab

(3) PRl 3L 2 HAE (EAL) KA BRI, ke H AN
A EE, PR G B A] IR s R A2 R [ RO AT DASE 4 A TBE Rl K
Wi, AEASE 20 D TAEH, IFR SR E B BT A

3. BEBUERIH A

RE IR RS (R G S AP R, e BN N I8 I B L AR EE A
SR UL LE I Hetl )5 307 3 A2 5 H N IERISE Gy BT A N, BB SRRy
%, FREREEN RS RS

(oD 15 HR g B [ ) 2 5 R B3t T3 D e e ] ) 2 5

I RAE R 5 F I s RE R 15 D0 Y, e BN 25 I RIS Ry o FEE 4
#%, IHERUE MR TR EHN EHIEEEL .

2. WURAEIFRIR RN 1 H, BGE AN TEPOTRH, EREEN L
TG B < BT TR I BRE [ 2 57, I AT R 1 NI H R e A B

3. Bb N T DURRE B 45 FH O md B [m] (1 et ], IR (5 Bk 7Mik) (1
A RIE, TR T EFHBOH A48 52 B b8 FR I F R T B8: [l ) 2 5
AT ARSI i 0 76 227 45 2 o v B 8 R P 50 O e [ F I 1], o B AN 53 4T

36



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

KA E I A

(=) EEHHh

B4 BN AT DU A SGVE A I LA R ik 4 & R IR S8 T AR Bk 43 5
BB NG I HAD IS (B o %, HE G H ] DS — & 1 4 9k
R R A 4 TN B AR A DGV R N e i 5 TR R R 1) I o I
PR 5 NI S FEE N 5 A NI o

(=) EEmpitik

VRN A VF H AR A DU T, B8 BN W] 32 B 4 e A i
i b IR I 22\ R 3E 5 3 BT B0 At 75 AT 0 A0 1k 1) FR A O B 8l
PR TP ERIE & 083 P 50 . SR AR B &b 5510, FE 40
B NSRS 4 N 5 (R 55 0 U o 0 B8 A B 1 h o 55

(I He4 AR 5

B ARAE 5y id P Fa A SO LR S B 4 7K | FE G ] SR AT S A T
i1 7= A AR RS 23t P BA B B AT RS e AR Bt . Bik
TE FIRATRRIE LN, 252 R (1 T A 0 UK VE P LARE G A 4 56 6 i 1 48 2%
N

GRTRRTRIE AR ARG ANSCTS, HREA 10 5E 00 A0 H 5 i 4k 7R N 47K
FEE 45 G 0y R AT OB G i RE A IR 4 0 30198 T4 45 4 ) P ) i 4 2> Bl
s A WV SR BIBAT 2 i FIVEN U AR A2 A 2 PG S S B A A Y
B4 3 BRIl R 25 FLAth B AR N VE NBRH A AL 2. I BRAREAE By ad ;o b i it
GO ER AR BE A SRR, X T 77 & S AR I AEZE G P i il 4 B 4 5 10 AL
PR E PR, RS BRI E B FRAEIR 3%

(FH) EEMHATLE

B Oy AR N R0 B O S S iy BE A R B UM 2 TN IR 4058, R4
B LA AT DA BRI BRSO R R 9

(F75) B BRI

BT LOAHETE N 7B 8 e AR R, AR i B N 5
ATRSE o PR NAE B 58 S 8 AR R TR 7T B AT 208 BRI ER G A0, BRmEK
G BN ZTUAMIG T8 45 8 BN AE AR DG 2 o5 B T 1) 4 5 10 B - o BT s 1 0

37



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% B)i :Fb

BT TR B A P BT

(+-B) FERIREE MR

B B R 32 28 [ S50 BN IR ZEOR IN 3k e BN R 45 S5 AR, LA
FACHUIATT . FF SR EE A AR TS O T IR 45 SRR -

S WARE- =i ¥ VL

UMVRH SRVEARVE R SO VE G TC AL 20 B 2 < ) S 4 55 B At i < b 55
TCATUREARE 1) 5 A0 S Jte AF 2 FD L 55 0

e

38



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

i EERRE

(—) HFEBIR

S IREE PR IR R, B SRR B 28 R AN R R 2 (R b, SEBLS AR FE 5K
RIUAH— SRR A

(=) ot

ARFEE IR TGN B RAFmah M St T, DL 500 F850 et i
T A Sy IR £ BN R AL SE IR H s, RS i
THABR S CEFR ISR BB B S & I ety B, /IR ML AR R oAt 2 e
[EIE M S A HE G BT D) BRATAE K g7 iR, BUE. AW, &
FESCRRIESR S B8 T 4 R LR A R B [ IE M 2 Fo VR A BE 4 B 1) oAt 4
Al T (EZRF B R EIE 22 B AR SR E D o

AR U B LA DL S Fo v AR e LAt i o, BB ATE AT IE
TG, AT DL I B o

B RRHE O AREEL BT B S M5 LG T 5 8 557 1Y
90%, FFETHIE 500 F8 H sty AN & 1 B A BRI 557 L AV T AR I 4 ik 4 B¢
PRI 80%; AFEEREANAE S H H AR & L BN G IRIES S,
I R REANIG T 4 B P 4 ME 5% IR & s B H 7E — 4 LN IBUR 5 25

ARV B LI M 2 73 S A R P (R 5 5 L A1 R, i 4 B\ AE AT
EUFETIE, AR RO BT AN 4R T LA

(=D k&b e

RIEL I FH A RSB AiiE 500 F8 I 2 X 95% + AT Y
AR (BUE) X 5%,

HH4IE 500 FEECHIRR TR 300 FEHORE AR i A dmols — 4 H ¥ A T (B HE44 1 300
LIRS, TR EOL—F GHTRy BT RISk (1 H 35 s S0 i e BSR4
SRHEA JE 0% ISR, AR5 KR AR I S 1 MR H ) S s B AT HE 42, 2k
HUHEAA FEHT 500 44 I SEAE SR B AR 268 SR & IR 1 IR IES T 3
NTE A A AR, IR I T SV br e, e Buib #5% 58 Ffa 4
HTHE P AT SR AR 25 A

U0 SRR ) BT AR B B IR IR 500 FEELAIGRE . R AT EAEAL, BRALE

39

&
&



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

500 a4 i HARFEHCE A BU TR 8 b 7 i ) O B A RS SR B 4
A HIE 500 FEEOR B ARLEAE AR IFEE,  BOIESR 3 HA AR T T 5
SEIE SR TR EUE I, ARG R N AT DU G4 48 B 3 A A 1 S
TEJBATIE SR JE AR AT S AR 3 G th BRI S 2 FR . Ho, #
AR TR IR R B B A B 45 45 5 Y0 Pl B 7% S 1) S M AR O, DU 4 A N L
AR IR B AT RS MR A AR, JHRPERE R & & R BAEREEN A
T o A5 70 SR IR R 00 ik 4 15 550 L AN43% 18 SR T S ek s i) (LR AR R 148
B A AT FRECERERHTD, WERATFESMHRAARS, £EE8E
BB HESFEE N — 805, Wb BRI 2 & R KA.

CPYD) UG YA 2 R iE

ARHEG RISy, B TR U XU %5 e TS 1R 23 45 T 4
P, JLHUR KRS 5 s & TR A RS, MRS S miinie.

(F) 5 5R %

ARG R e A AR AR BN Ok, AT R Te U # 0E . R R AL A
P ) 2 42 R 1) ) P P 2L S B B SR & S AR IR 4R 2, AR R
(RITE U e S FOBUE (AR Bl i R AT AR SR B8, USRI ER ERAR IR 2. ATk 4
TE T i JE 4 1) I 40 R B A 25 P58 R4 R B 4R 22 DA R S 0 SR S A ) 4R 4
EPAINEsta TGl

HT T R4 e ) 7 05 R Rt e S A R i A AR A CELFRIRC IR L 19K
I B N VR St e 5 ) P R, T 4 g R i A S [ 8 508 A 5 4 R A 1)
TR ROR TT REAT KM, BRI S LR ik % 0L 5 B B AN R I, B A 5 R
FETCVEA RO AR ERAR A HR BN, B4 T DA 5T 40 & AT IS 2
B RE, TR BRI ER IR 7 o

1. REB I E

ARFHES TN FEAL I AAIE 500 i B g 1 2H RS S FOA EE A R SR AR R
A, JEARE TR U i B A (AR i BEATAH LR BE o AL G HEBE TR
B LA T2 4 557 1) 90%, #5ET- FIE 500 48 Al ity IR £ 128 B A7 IR 1) B3
PELCBIAME T AR 4 5L 45 W2 7 1) 80%: A B G ANAE 5 H H A AEFIRR IR I 1 4
LN FEHMNZ G RIEE G, PG ERREAMIE T3 48 510 5% M a s3I0 0 £

40



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

—AE LA B BUR 57 -

2. JBEREIR BT

(1) BEEH A AT

A 2R 58 4 R B A4 B 7 i » 2 AR IR F8 8087 e 2 s B A EL A
BRI A S BT IRERHSWE ShRmis S S EfA AR, 35 IO
PRI G0 (B sy R4S it s IBESRR B A A AR At sz i i K0 A2 1) 350 R (0 18]
2, ARSRRM BRI TS, IR SR w] REL LT 4 2
A, LA XS AR T B BR AR 2 o ARk G TR B AR TR R 1 BB SR AL 6 AT
BT BRI B LAV T 2 8557 (1 90%, $5 5 T HiiE 500 H& Kt AN
B SR RS IR B3 7 B A AN T A I <8 3 < 3 7 10 80% 5 5% LU A5 BR 71

(2) BEERBTA AR

AR I G TR IR B SR LB A B ARE T IE 500 $8 KOs lie S H B R A2 5y
T EAT AR LR B, Ak I R AR Y VR A2 o R 35008 LA PR ) P A T [ A 51 17
DUAE, X HAEATIE I AR, DLORUESE i (E Y A 5 SR 0] ) ey B L AR DR A
EREARZE R IME

D E IR

AR A (14 3P R B U 5 e Pl 52 O 0T, Xk Pl SR 4R Bt A 5 S AT
.

2) ANEHEE

A R IR A B B TG i RN R A B S 15 1O T S T RSy
FCAE T KPR AOAT I AR e AR 25 i 3 P RO AL AR Al R I ] 8 s 2 45
Hers

B. MRAEAIE G IR B 0L, X BRI B A SR EAT IR, AN R
R ANINEERAE

C. MRAEEH A S S RIMRE, B BRI £h (B B Ak
IR SR DR A ZE AR AR AL ), A ] AR B AL 6 8 BRREAT 1 2 AR Il AN 2, 75
REFIRIRERR % o

FEIEHE TSI , 7 AR G 0 B0 E 5 ML ST LB v A Ui et 4 H
P PR A 128 B B HE AT 0.35%, FEEREFIRZE AT 4%, s fis B il

41



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

] R g At PR 3R SR v 128 P A PR R 22 e R O ], < PN BER
A B R G PR B O R L BREF IR ZEHE— PR

3. IR ICB R

ARHe IR BRI H KR AL DRE S & BT I s VE 6 al B, PERERBRIR 2
A e SR A 5 A 58 70 M RO T 37 5 20 A P A D7 T BEAT (5093 B 7 (4% 5%
i R UL A A B, RN A 2 DAl as A i 2 s . Jsfesems . BE
SRS S AR S5 B SRS M R TR P R A 5
VR SCRRIE SRR B R
AREGEHNELEERWARTILS . SERTEHEE, EA R, BbEs L
LB B BT AEAT W U DL R R, FOA B P i AROR B A8 5l Wt Fehsn i
UESRAAT 26K, TR A A2 34 AR AR AR (FIE ST P24 AT B Wi ¢ ot 2 (¥ 520
(5] I 8 D) S U 3 1k A AR s PRI S5 WA 0 (KU 52 T, ™ 42 11 45 Y DXL 2 e
FERIRTHE N, A5 R SO RN Sl 1 B, 3R 438 DX TR 28 s WS 5 v PR ot gk A7
Bt

5. Hopth <R TR BB SR

ANF ] B B E R I2 FIPGIE S s I 6158 Ml e b AT AR T LG e 5t
HEBATEE, USREBRACR, 25 e Bm 4l a X KKT, i hse At
BRI TE A ARS8 B ] B S RliT A TR AR T KRB 78 0
B ARG A FEARBREARZE N B 1, AN TS 5 BN, BURPEAL
T HBOREE B BB

.l;

1. RFMKSE

(1) EZAHRIER A (R e

(2) PAES @ 0y BT N 2 92 430 B8 R SR A 4 U

(3) EWNEMAEGKIEEH MMATHET . IEFTEY . BORE
[ S R ERZE GE R IR T o

2. HREHEF

(1) AESEENEGTEWATETRE SV WS T - HE
MBHECE, B RCEE, WS GO RSBt L IR .

42



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(2) WHRER ARG G FRERHREAERT, WeEkeRmiEs
R, FEHHEE R BRI B T .

(3) BELMARTRRRASKIRIN, WIEAEST A EEK,
SHEGFIE U BT TR S U0 IR R, HilE B 1A NS, TEHA
B S ) P R AT 2 4 F) H o 4 R AL 5 8 B LA

(4) 4 Rh AR5 B Iz FiRUR: e DU DL K &b AU i 45 48 br X e 4it
PBE i 22 KOS R S P XU EAT DA, 4R A R A XU 3 Ml 2, A7k 23 #r
TR R i Rk 2 B o 2R A T 155 190 B N 4 AT e 2

(5) Fp L AR B RS iy, 756 3RO QB2 B R FIERIER 1R 22 #
AMERTE RN, RIS 2 (0 77 5 ) 5 FR O w22 AR BRI BRI &)
FRAR o

(B BFEHA R

1. HE R

B4 1AL TR LA A DA T R A«

(1) ARFE G T TR G I AR T R85 19 90%, #8% T- ik 500
FEBUT A 5 AN 86 358 R P B 8 72 LA AN T I IR 423 4 72 1 80%:s

(2) B S HHAEMBRBARI RS AT HNN LS RIES S, REA
TR 4 08 7= 5 % B4 B0 B H 7E — 4 LA IBUR 557

(3) AEEGFAMATPGE, HATEAE IS 5 S 7= 3 E I 3% ;

(4) AFEGEENE WM W FE—BUE, AM3EEZPGER
10%;;

(5) AEEGAEARTZ S HEABOER S8, MM B35 HEEe 5%
FEEHE 0.5% ;

(6) AFEGHRT T [F— Bk NI #3858 7 SCRRESR I L], A5k
BEE V= EHE R 10%

(7) AFEGFA AT = SCRAES, A A I 4 58 7= i E 1
20%;

(8) AFERFAMIE— FRFE—EHEN) T SRR G, AR
ZH T RIS U 10% 5

43



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(9) A& BNE B Atk G BT A — UGB T N5 2R 887 SCHF
ESR, A H A SR8 SCRFIE TR & THIR ) 10% 5

(10D A3 < N BB 115 I 20 P48 BBB AL (7% BBB) 37 SCRAE ST o
BRI T SCRAETR N, RIS TS B A AT S BBTARIE, NAEDE
Ptk R AT Z HE 3 A AT A4 sk

(11) Zeg M7 2 5B RAT I, AN e P i R K e A B S A 4 1
B, AT i AR AR AR AN R AT R A R AR ORAT IR R S &

(12) ABE G BB A JE e 57 1Y) 140%;

(13) RIS HHE, R RSRA BRI & L00E, AMeid
BT HFER 10%;

(14) AEEEEMAZ S HH %, FAREANESANME S A e iiE
A, A ST EHER 100%: b, AUHEREKRE . e (AE3)
WHAFEUNRBUF6IF). BUE. 37 SCRAESR. KNREEE™ (R
ISk EIDRE

(15) AEEEEMAL S HH %, [ RS2 S A0 EA S A &R
A BB S A 20%:;

(16) AFGAEARTZ S HNAZ S (AMFETE) KBRS A0S &
WA £ 52 5 H A & B 1HE ) 20%;

(17) AEEPTRA KRR TEM LN LR BRI G A0E, &1t (Bl
ZEVED BEATTE (Fea ) KT REERTE OIA RL5E

(18) JRAEI L ERIE M 2 B2 B AT (G & [A)) 2058 i HAh £ 55 R A
PIES . TR0 BT ARG IF. FE MRS B B S SRR
25 J 8 BN Z A R 3R B i e P B8 LU AT & B I e Ll 1, 2k
BN A 10 N5 H A BT IR, (Hrh R 2 S FRR S R RSk ¥
A A IER), MEBE.

HEEHAN Y HREEEFAENZ HE 6 A ARG H R H G HplrF
GREEFRNARLE. £ LIRIIEN, AR ERBEEE . SN =5 &
HEEFRINLE . BEEFE ARG E Sied Bk ea RN Hil

5.

X

44



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

AN FVFEARE R R I e R ) $R B AL b AP PR AR EAT AR S Y, DA
A 5 5 R E e o VR BRI S T IO FIR R, ddE T AR, e
EHNEBATESIEF G, WARR ST A T2 R .
2. ZIEATH
NYESF BB A NSRS, ZEEM 7 AT TR 8 53
(1) 7AEHIESR;
(2) 3 [ LR vl N BTk s S A AH IR s
(3) MK IR TR 5
(4) LA FE SO A, (H2 P EE N 2 534 B I ER A
(5) [ HEESEIHAN, HEEFEE NHE;
(6) MWENRZ T BMPUEFEAE Uik S HARA IE 2 BUESR 2 5 1 3
(7D VEAE ATBUERUR A [ IE 2 10 e 25 1k 1) AR 31
REEHMNEHESM P LRSS EHAN . BEITE N SILIEBB AR SLhr
FEbil N8 5 HoA 55 R 50 R I F) AT IR 23 5 AR B 3 9 R4 BOAIE S B
B NFHANE R RIRZ Z 1, N AFF SRR H AR B, B A
HMzs AR S EIN, B yaA] a5, A4 N B AL AP LA, $ IR A
PG B RS AT o HHOCEE Ty AR SRR B BB E AN A, AR T B
Wig . ERRKAZ G PR ESEHARTERSHY, R =002 = RS
HHEMN . ESEHAFTRESRNE/DEEEER KA 5 FHIHATH A .
VA ATEUE B IO R PR, il T AR, AR B TR
ANFE S AR IR PR o
O\ Fp i B NACRIEGAT R . BB NBUR AL 2 R 0 K 752
e PN 4 M 50 R E AR G S AT (A SRR, DR RS0
CESZEPNIOPIE
2. AR TR 124 5,
WA R S NE S R BN BUETAAER] R RS =
NABUETA 27 2

(U REEpeE. phss

45



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

A T DURR IS i I A R SR A RIS (14 L AT b B Rk o

() B4 A — bR B4R BN 22 5 BT I a8k & (ETF) BIBcHeEE
%

N4 5 AR B G N SR IR IR — bR B F8 B0 58 & BT Il A8 B R
(ETF), &8 NARRE M ATE SN ZHE G IR IR T M %%
e

1. #EH

WA T Hbrx BTF, SREEREEARIOFRH, 185K MR ER U 59 FE AR R 1R 22 B /N
1.

2. HBEH

RIEG MG E R RGP ER & TR, ULHAR ETF. #5100k
O3 W DA S 25 3 F A B A AR N R SR A SR T H bR, AT b &
BBt T HABR IR CAEARIOFR B0 I B A 1 A e, & /i Bkl B At
ZrpENER e LT RS BATAR. Gidr. GigRRIE. BUE. BT
PO SCRFIESE S B8 T T3 T H DL SR A al b [ R s 2 SOV A L 4% 0 1 FL Atk
SRUCHR (EZRFE r EE 2 AR S E D

UMVEE I B B LA LUJS F0 Vi P 0 oA o, B N TE B ATIE
PG, AT LUK N BT

FERREAEHE Ny REGRET AR ETF 5% HOIAE T R85
PRI 90% (R IEME M AR FRA R H A% ETF 8] iF AFEN D) AREEHAT S H
H 2R BRI AR I B A L TR SN AE G ARIE S G, B ORI T3 4 08 7 4l
5% B4 BB H 7E—4F LN I BUR T 57

AV I B T IE M 2 S 5 B ) 4 9 LA R, R <7 PN AE SR AT
TR S, PTCATRRE R BBt R 5 B LA

3. BB

ARIEG N BB BTF MBS, BAR BTF &R H 584 5 Hlvk e bR it 48
BUR BRI S s e ML &

A J 4 1 T A 4 S T 4 ) R B R B T H AR ETF AR HOFR 2084 1%

46



/ \—
. gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

FNE 08 e I BEAT 1 ) RAG A LB, SR M 4% P BU HE (0 B R B o TR 1
OUN, ARESHRBET HAR ETF BHBIAMK T HE G 57 15E 1 90%,  H BIER Bk
BRI L HE AT 0.35%, FERERIRZEA KIS 4%, W R 4E 250 1l 0 0 5 B
FUAR IR 2% 5 SO ER (i 125 52 R BR R R 22 I RV ], 48 B KSR B A B Tt
WE G PR R S B PRER IR ZE R — K.

ARIEEGIHE T AR ETF B977 LR G AEE Ry 32, (HAE R ETF 0045
AN ISR, AT AP S AR B 4 13008 B A, kN SRR IR PR 0 BR
Tif 2 AR R R 22, AT LU — 558 5 K32 H 5 ETF.

A AR B ER R R 2, AR SR AR E F AT T, &
AR TR o AL SR AR I SRR AV A o 58 2 A (ICRIAL MR S5 i, sl
JBCFE S B0 AR < 4 R A IR BRSSO R AT N L A RO R BRI AL, IFR
PG B E RS

BT RIS BT, ARG DR 0%, Gigr 8 n B 12 IR
EETRANE, ARCRI BT, SRR IR .

ST B RIS, ARSI N BEEZWAETIHA . RATEER, &
2y, BEPEIBAE A LA R B B B AEAT st S LS R 3, T B b R SR B
EIRAEH) ;s BEFAR RS AT 55K, FIINHE A 42230 2 AR AR AR IR 231 2 91 e
e 2 2R i 2R RS, [ AN 2 D) SV AL BN M AR A 0 AR PRI UL 28 2R IR R, T 7 A
PEE AR 2 ER AR LRI N, @i 5 A AR AP B, k4 XU B 5
VAT 2 58 v ) ot A AT 5

4. $E PR

(1) ZH5 PR

AR A A ROEE DA T R -

1) ARIEEHRT T HER ETF 89587 L BIAVME T 2R & 5 1 90%:;

2) B HHAEMRRARN RS AFHRNNZ S RIEERE, REFAMK
TG T 5% I a0 B H AL — 4 LA I BUR i 975

3) AEESFFAMATPOE, HliEAEE IS5 EN 3%

4) AEGEBENERN2TESTFANE —BOE, A5 ZBHER
10%;

47



ENSAEEEERRAA T

5) RIEESIEATANE 5 HENBUE RS EH, Al E—32 5 H A5
EI 0.5%

6) AHEL LT T A — JFUAR R N & R SCRRESR I L], A3 Jk
& HEHE T 10%

7) A B A AT BT PSRRI SR, T A AR i i 4 W P iE 1 20% 5

8) AILGRAMFE— (RFE—E5 A E 7 SRREZR G, A58 1%
PP SRR R 10% 5

0) ANHES I N B A S U T A — AR B N IR SR SRR
75, A LR SCRHIES S TR 10% ;

10) AT R % T8 HHATES A BBB LL_E(F BBB)HIH = S FFIESH
G R T SCRAIE SR A, NSRS A N R AT ST IE, SRV
Gk kAT Bt 3 AN H AT LA s

1) FE4 72 5 SERAT HRIE, AR I 4 BT AR 6 A0S e A B 45 10 S %
77, AEE G BT AR BRI AN I PR AT IBEER  F AR ORAT B S I e

12) RS DB AT HE S5 T 1 140%;

13) AEEGEAMAZE S HHZ%, FARNENRBREEANE, M

BB A 10%:

14) AEEGEEMZ S HHZ, FFAREANRREAMESENIERTEZ
M, AR ST HER 95%; Hd, AMIEFEE ETF. . i)
(REBIMHE—F LN IBUR S BUE. 377 3CRRIES . ENIR B SRl
77 (RS BRI 4,

15) RIESAEATMAE 5 H 0L, FARSEH R G AMENFEIT R ERE
e 52 T AEL A 20%;

16) AEEGEATMZ S HNZ S (NEFEPE) MRIRII A L S 450
AT 32 b H L4 3 1 Y 20%:

17) REESHFRFA IR ER LN SZH BRI R & A0ME, & (FLE
TED BATFE (EEEF) KT R ERE LGN E R E:

18) VEAF N K EIE IS 2 WL AT (BE4 &R 205 A A 5 8 BR 1

48



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

RHUEZE. WGt sh. Eiiam&JF. SeMis. Hir ETF &5 H
Wi BRI B 2R T3 AL G AT R BB B T SR A A < BN 2 A Y A
RGBT LLBIATT & B IE BB LI, BB AN LE 10 D325
H BT A%, (B EER 2 HUE R IRIE TR o IREERU S A RUE I, M

FEGE NP Y B ORI G HEE 6 NH NG B RS L)
FFEREERNARAE . £ LRIE A, ARG BETEE L S5 RSN 25
A=

AN SRR R I AR e R 4 5 5% B AL B AT PR A 2R AT AR B 1
DAAR B 5 R E e o VRV B B T IO FaR R, dndE T ARG, B
CEBNEEATESEF G, WARS AT R .

(2) 221E4T R

NYESF BB A NSRS, ZEE M AFH T TR 8 53

1) AR

2) i AL )l N BT e S AH AR

3) MEHE R TCIR SRR 5

4) JSEHAMIES A, HRE HAs ETF. J EIER 2 56 ME KRS

5) MHBEESEEAN, EEHE AN,

6) MNENHERZ T BRIIEFRAE SNk S AR A IE 2 (USR5 5 1 3

7) VR ATHECOE R ERIE IR 2 e AR R A Bl .

R EHNis HFEGM 7 LR E A BeftE NI RR AR . SEbr
Pl N ek 5 HA BRI IC R A F RAT HIES 50 A EH A A RS RS, B
B NFHANE R RIZ Z 1, N AFF GRS R 5 H AR Bk, B A
Flaa eI, BdaRIaa o, A4 A s LR A EAS HLE], R Tiin A
PG B RS AT o HHOCAE Ty AR AR B E A E AW A, I HaRAEA T B
Wig . HERRKZ PR ESEHARTERSHY, R =02 = ERSE
HHIET . AESE I NE TS PR SCRAL 5 FIUHAT A

VA ATEUE B IO R BRI, il T AR, AR B TR
AN P32 AH R PR

7/

49



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

SIIN25 (R 287 21

RIEGIEHE NGB RES: FE 500 8 i 55 Zx95% + HRAT 5
AR (G *x5%.

HIE 500 FREHIER 1 IR 300 F8BURE A K dieil — 4 H 5 T HR AT 300
LIRS, TR EOL—F GHTRy BT RISk (1 H 35 s S0 i e BSR4
SIBRHER T 20% IR, AR5 KT A IR S IR H 2 ST E B s BT 4R 4, ik
WA AERT 500 44 BRI B A I o AR E LR & Bt TP RIEZR T A
INTHAE 2 A BB GL, HREREAE N E T SR PPN AR e, R B oA 4L
HTHE P GHT SR AR 25 A

n SR g ) BT AR B B AR FRAIE 500 FEEMgn . R AT EUERAL, B ARIE
500 FH e HAR AR HCE AR B T8 ) 7 iR I OO T S R IS AR 4
HAAHIE 500 FEOR B AR LR AR TR E,  BOIESR 3 HAb AR T T 5
G S BB AR EE N, ARG H N AT LUK G4 45 08 A VA A R R
TEJBATIE M T 7 JE AR AR S G bR e AL, Wit BRI & 40k Hoh, 45
AR SR IR R B B A B 45 45 5 Y0 Pl B A% 73 S 1) ST M AR O, DU 4 A B N L
A HEAR TR A TR SO PR A A Rs, P ERE R & & R HEREEN 2
T o A5 70 SRR IR R 00T ik 4 15 B0 L AN43% 8 SR T S ek s ) CRUARAERN R 148
Bt AT FRACERERHTD, WERAHFESEMHRAARS, £E8E
BB S HESFEE N — 805, W EIER 2 & R R A .

6 UL i RFALE

ARHEL RISy, B TR U XU | 25 e TSSO 23 43 W e 4
Fir, ARG S O S B TR G R S AR E SR mligie.

7. HAR ETF KAMH AR ST 1) Ab 2

Hbx ETF Il MR TR — 1), ARESKAEBITE LT 5% T Bz
ETF HIREIE A8 BHON AR B bR M F R B R B & A i AR S E A O
A LIZIE B E PR B8 2R &, WAL G AR R4 4 5 B V2L At (1 R
W, JEAT S R S O Al S S PR U E bR TR 2. AHRI, AJES (5

50



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% EU% :F&

EFED) P EEICT HAR ETF KRR, BCRAZERRITEE0 i i f
EHANABIT A

(1) H#R ETF 32575 50k Az B R AR 58 B A I 5 (1 150 57 s xk LA S 5

(2) HFRETF %41k i,

(3) H#A# ETF #& &% 1E;

(4) HAx ETF ESEBRNRAELRE (HEFEFEHAIES S HAR ETF 1
S NAF RS o

# BAr ETF ZEHARITREL, AL SR AL B ATIE R 7 o A LA SE AR ) 4R 4L
HAREEH % T2 B b5 ETF. HEAR ETF HIFREEG M ARG AR #H R E H R
ETF FrETEECEEIUN, ARG WIS HFA NI HE BF5 ETF 20 B
NRLIFBATER DL, Bhx ETF FEE 08RG AR 2 8 W08 I 28 5 AR 148 203 0
Ky, AEE S AT TG 0 8RR A N R M AR SRR M FR BRI 8% B bR ETF
R 4

8. kR B Al
A T DRI i I A R SR A RIS (14 L 24T R B Rk o

51



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

+. BER
(—) BT EE
B I E AR AR SE I % SUE SR S SRR U E  BRAT A7 A AN G B 1
PR D) 3 <k A B At 15 B8 P2 s A AL i AT

(=) R E
{E R T & B BMERE 2 e T BUR I HE .

(=) FEEW 1K

R B NRYE A RIVERE I VOIS AR I AL B K | IR
JU BRI LA R AR R B A B At W T AL B T K T SR A PN
SEFUE N A AU AL S B O H U B A I ™ DL A <6 0 7 K
SR RAT .

QDR =yl b 7= 1L

RGPS TR BN L FE IR E NSRSV I ™, I b5
SHREANRE . ESEHEN BB N RSB SHEIH LI E
A 7P AL B SRR TUE, HBRNAER AL G A7 (638 R R4 1
P EABON . BREGEENEIAN (&G RIRUE LA, JE W P A S AL

5

7

e
i
2

YRP
BT

1]

FEGEMN . BESATE NBIHIE M B R0 B B M2 B 5 A 45
RIBEATIE R, M ANE T HIREW . a8 NG EIs R e 7 pr
PRI A LB B A AU A AR RN IS AR
B IR W B P AR K UL BT S5 A A LKA

52



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

+— EE&HETHMNE

(—) fHEHK

BT EER H R F M HEff R BE S T R B ORE S W, KBS
B BE PP AE JE A 8 I B HE T TR H I B B E , Rt RS WY
L5 [l A1 A% 1) A

(=) fifEH

AR EE L (A AE H AR B 4 A0 5Q IIIE SR 22 2 3 i (28 & H DA R I SRR
FLE 75 0 AN R FE S iHE R AR & H

(=) AHEX R

BB PTRA IR BUE. IR G L. Bigr MERAT AR B RSGR I
He R &5 M fit.

VYD A 7772

1. UEZR A 5 i BT A A IE 25 (K k48

(D ZG P EA e CBFERE . BUES), DLHASE HEIEF LS
PR iy G fhE: AMEH T 51, BEiaas 5 HE &R K
A EE R EIE 55 R AT WA A A 5 MRS A0 A% 1 B R A 1Y), DA 38 & H i)
i G Al WEEAE 5 H IS5 kA T R SHES RATHLA
KAEFEIE SN RS (0 BRI, 7] 225 AR 58 i B B AT T S E R AR AL ]
7, BT S, #E AN e

(2) 5 Fr B sEAT §n 52 5 i it g He il A8 H WSCBL Al AE, Al (8 H A 22
G, HEiiae 5 HIG G5 R kAR E R, febal 22 5 H A i E .
WNEEAE by H R & UF R B R AR T BRI, W] 225 R B8 Bl K AT T A0
BRI R, HBEILAZ ST, #E AN e

(3) 5 Fr Bl R SEAT AN AE &y (R e H At A8 H SR AN ool 25 5t 25 WA o
e Bt 25 LSO S AR B EAT A E . A H AL 51, HiiZ 5 Ha
LTI AR A TR, H bR A8 By A5 5 SCRE A 9 23 053 5 WU A v P 2 1 5t
F NSO B AS B B BEAT A . i 52 &) H G S0 R AR T BRI,
SRR BT A BT T R R R, W RIEAZ S5 T, #E AR
ks

53



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(4) 25 i LM AFAER R T A IESR RIS EBOR B E 2 i
A5 P BB SCRAIESR , RIS BRI E 2 fFotirfd, A E SR AE DL AT 52
THERRMEREL T, %A E.

2 AETFOR BT A SR L IX 70 G0 17 DL AR B -

(1) BB FIBL. BB AT B A B, #2458 HAEUESR A2 5 s
(IR — R B E VA A 1Z A H 1, ARl — H A fr G A A5 18

(2) HRRIFRATR EWHIER . B MBGE, R MESORE E 2 fo i
{H, EMESORMELL ST RN SCOEN ST, A E

(3) HIRNITRATHMHABUE MBS, AR S El)a, #2528
Gy LTI R — ISR A AE T RN AR AT AT BB IR B, #2IEE
PR BAT M B A7 R RE B 52 22 ST HHE

3. EEBUTIH B WAL S MR B SCRFIEZR S5 [ e W et d F, R
B BRI E 2 SLHHE .

4y Al — iR R AE RS B A AL 3552 53 10, #2505t B Ak i 7 32070 30l A
fE.

5. AEEHBBAGME LA, — B E D H & FM AT iiE, AESH
TEEFA Y, HEALSC 5 B Qb R R A B R, R B0 ae 5 H 455
frdife.

6 WA I A IEHE R W% IR VA AT A B AN RE R UL S BRI 22 SR (B, 2
S BN ARG BRG0S0 E N e, LA 2 Fe i O ks
fE.

Ty MRIEENER LS M A A s UE ), AWHRE . A g 0,
1% [ 5 5o I E A 18

IR BN B 308 N R B At i S 2k 5 TR T W A A R
F AR SAE NS R E B R B8 78 70 237 B e 0 AU AT AN I, 37 RT3
X375, SLRIE R, X7 R A o

WRYEA FTAEHEI, He G BT BT AN G 2 TR S 55 ik i 3
A ARG RIS SUETT AR E BT, B, BiSAREA RIS
THA L AR RS AR BT R )E, i B BUE L, F

-

54



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

BB BN B B I E TS R AT LA A

(f) AERER

I e BIHE R RN TP TG, EET a2 H et
B RBECERTE, KR 0.0001 7o, MRS 5 APUE AN EE AR
SE M, MEHLRE .

S ENTEA LA H USR5 E A e i, JHE R

2 BB AN TAF AR B (5 E . (HIE e BRI E AR
ok & R LS BT A I BRAh . BE a8 BN TAF HO S 58 A4 {8
Rt M ATHES R AR SREN, @SB ANERLR)G, hESEHEA
XA

(7)) fER R A AL

R E I NMBEGITE NIERIBOL 2L, 12, &3 I fE i ORI & 5l E
IAERATE. S PEe HE e A E N sla 4 SLBLA G2 4 A1) A (E A
RN, MO S AU E R

F A A3 AN AR LA 2058 A2

1. AdE AR

AREGIEEE Y, W TESERANSIESTE N BOF 0. B4
O BB N B SR A IE U A R, SBOLM S H N NE 2R, TR
RIS AN 0 Tz At A R IE 2 R B F N (240057 ) MERBRIL T
B “AGERIRACEEN” 5T EEE, AT,

EIR A R A EERMORREAR T BURRIRER . BdEfemzEs.
TR RGUMPEER . NIATRS EHAE.

2+ B DR AL T )

(D) fER R AL, HMARE 58 NE R RN, AR IR STETT R
I B0 2507 Bt EAT SE AL, PRI BE I Al AE SR A 1) 38 P el A B R ST T R HH
I T A (B R TR DR T AR SN B I P AR A (B R IR, 28 4 NIERRUR I, i
EARR TTAET7 X BRI AR H I B2 T s A B AR DUE T i, JF A
AT SCS5 R4 S NAT A2 8 P IS T BEAT B8 L 1 R B I, D 7 =24 7 LA I 43 B

55



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

o A EEHR TTE T RO BE IR IR D0 A 0 4 NHET RN, B IRAGEEHR 015
B IE,

(2) AR STE T A R FAN EREBR AT, AR RESR 15T,
I B EAHR KA R B S HE AT, AN =775t

(3) DRI EL A R 0 SRATAS A58 1 29 N A S IR IS A 75 (1) 55 .
(B 5 1R DA DT U RO Al A 48 1% 97 DT o A R 1 TR A3 AN 490 (1 2 AR IR IE
B AN G AR I AN A A AT N AR 45105 (528077 ) S WAL A iR BT
FET7 R 2 S 357 BB R 5 FRAE L ST 0 5 A2 e 0 1 3 ) Y R SR A3 AN S 15 1 =4
FHNEA ZORAIA BRI 4R RAEA DGR L F A R A
PFHNRIE G BT, 3245007 B 200 e C 2 345 B B AN _E C 23RS 19 A 24
PRI 1R SR AR 3 HL S A 5 (R Z2 00 70 AT 45 Al AR A IR DA T

CA) LR R TR B R TR B R R B o e A A A A R 1) IR s T 1 5 2K

3. fMES IR E AL P

R RO IR, BRI H AN S BEAT AL, AR BRARE PR

(1) EYMSEERZAERRER, FIFA I SFEN, IARIE AR
P J AL E A B R (8 DA T

(2) ARAE G BB R Ak i U B0 24 S5 N\l e 1 3 920 DR A A o A 43 2
BEAT PRl s

(3) ARE G BB R Ak L U B 2 S Nl e 11 5 92 el A BB R PR ST AR D5 54T
SRR AR 5

(4) WRIEAEHRAEE N IE, HEBREEE LIS EEEN, b
SECHUBEAT I, JFAUAE (A A 1R ) B 1R A 5% 2 AT I .

4, SO BUHE M AR A B A TR

(1) ZEmPUHE TR IR, BB AN /7 A, Wk
HEFEN, JERIG B P Rt — K.

(2) HERIRZE IR B S M AAEN 0. 25%FF, FEEHE AR iR A St
BT ERE R 2 % 58 SR IR 2 TL B BE S AL E T 0. 5%, JEEE A
VA=

(3) R W B IEAE I B B LIS A HUE 1, MWIHHE A2

56



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(-8 FEMENEE

L SEEIGHTIE RESR  WIBTAZ 5 I8 3 e B H s D A i LA 45
EVI

2+ RIATHAIBUE S G E BN S I8 N TR VP (4 55 5 O (B 5

3+ o AR 2 LA AT AT Al A I R AR, T A < B D R
BB NBIR i, PR SE IR A 1E

4, FENER S AEEE S FWEREERE.

O\ FEIHE RN

P25 S A 10 3 < W3 7 (M < B < BN AT i B
HEFUE N TTAT B % S BN TR IFROH 58 5 S5 a5 24 H 4
EHEHEANIE S BIHE I KRR R AT E N RS IEE NHHETH R4 IR B
NG B SE N, BRSNS ESE T LA .

L) RGO AL 2

1. S E NS SIEE NG ETERSE 6 BUEAT (5 ER, Prid sz
ZEAME N SR BIHE R AL B

2« WITIESE WIBEAC 5 T RSO S 5RO ) A I Bl A R B - AR A AT
PURR, HEEHAMEEIEE NBRCLRBULE, &2, GHENREET
R, (HAZRAEARIUIZAE R MG RN & i AU E TR IR, B EA 2
FEE NRBRIE ST, (ERGE BN ZE B8 NN A BRCR B B itV B
Bl e M3 3 R R o

57



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

+=. EERam 505

(> FG AR

LRGSR BN BV A S E A S 2 RO
HISEI R HOAR A, 34 ST I SRR 22 4 RO UM B 38 IR P A
.

(=) HETTHAIRER

3 4 64RO R A T 88 45 A 6 4o 45 BRI 5 o 4R
RESIN LS

(=) Mz /R

L A GRS A BTR: DL AP SRS, BV T
LRI PG LR 05 G AT B VEs V8 AIBHE, AL SR
W2 T SR DL 44T

22 HEG UL AR G G BPER AIE T, RO GISR8 5 RO H 6
G 5y B (R 5 4 4 S 254 R 4 LR AT T 4

3. AKEG S S SRR

AL BB A ALE R, MHBLE

AR U R 41 R L LR I B AR AT A 5

() HEA TR

I R 4V 7 R P STE I I 2 4RO I 10 T B AR RN, 24l

a7 EEXT R Sy BCi a3 BB LB o BE T SR R
() Wi 7 B RIIHE . A 5 St
AW BT R B EEEALE, HFRESTTEANER, £ 2 AT

B H WAESRE B o IR EHE M S 2 5
Fe B 20RO H BE B U A o o AE ) CRI AT e A o SR H D B
AR 15 N TAEH .
(73D J: et 7 e ohos A 1 3 A
B AL o BC IR i A RO ARAT 2 I B EL A T8 2 T e it 3 AT /R $H. 4
B E I LANNT a8, AL T ST RATH KA T2 A, 24
EFACHUR PR G 0 R A N I e 08 B B g3k 00 B0 Z0R) AR B i 5

58



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% B)i :Fb

Jiig, KB QISR AT .

59



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

+=. &M EBIK
() ML WA

[ U N\
i)
§
&
_R
I
v
Rl
it
T
putis

 (EEERD ARG SRS RIE SRR T

(AR ARG SRR TS A2 FI A 2%

FG ARG MRS

7. BEHESE. BT 5

8. F&HIARATICRIZEH

9. UEZE. SBRIK )T I 2 FHAERAT K 7 e 2

10 #MBEZRAE RMEN (FELAFD) 29, 7T ATERE S0 1) 532 (1 HoAth

» (@]
J Y

P H

(=) BRI tHEbr RS A 70

1. SIS %

AEEE W E B AZ T — H SR ER 0. 5% PRI BN
TR

H=E X 0. 5%~ 244 K4

H AE H RETHR ) 2 4 4 1 2

E AT — H B E 5 15E

RGEMERHWE, BHRUEGH AR, A3, BEGE AR
SAE NRIEFEGEHRRIFRIR S, EEIEE N5 TR 11 5 A LAEH A
BB W e i — M S AT 4 B N . B E R H . RS, SO H SR

E‘*“*

A IFLE PAL AT — DA &5 ER 0. 1N R LB R

H=EX0. 1%~ 44 K%
H AR H N TR RIS G40 o

60



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

B YRl — H 3 G 5 15 E

HEFE RSN, BHRITERA AR, LA, hikeEE AR
SAVE NGRS EIUE PRI <, B ANEZ)E TR 5 M T/AEH AN
S o RSO B R H . ARHEE, SO HIINGE .

3. FREVF Al A B

AT AR BOVF AT 9% 23 v m] (5 P [ 5 2 R0V 4 2% 9%, JLrp iR Rl
3 5 9% < I 7 AH

ANk AR BOVE AT Y2k SO AG AT — H SR G I ER T 2 = (2 A3k
RO RIS R, THEINEIR

H=ExE 35/ FRE

H 943 H BAT SR EOF P 2k mi 2, B OO Rl — H B2 e 54 91E

FREOF AT I3 S S SR, B H Rt 30 B ERAHIE,
HeEHN. EEE NN N 805, TREL A 4 3.7 7.
10 AHIHET 10 DN TAEH A, ke BN 308 NIRRT O vl 18 F 5 R 3k
RIFRIE 2, 2 MBI I S BUNE E I AR b — R B AR Bovr n] 1 FH 2k s 9
MG — RS VA IR - ARHSE, SO HYIAE .

VF AT 2 m B (SOBC R BR OSBRI ARG 8000 7T, i3I A 2 —F
(K], HRAE SRR Bt Ll T 5

B BN ATAR A 45 B M VP ] B BOME  A0 BIRE A N R 2, X Bk iR
J7 AT G ERAR T IF A o AR T SOt DL pe AR e A N i VF T AR T AR
FREOF AT 3 a5 R B AR AN 907 30, R BN A U A S 5B T3
ek 2T St H At 2 HAERR N ETIEAE.

B ) BB 4—10 TR 7, R VER AR R
BOE, RSB SO &P, B NN s

(=) AFINFEE PRI H

NS HASINTE T

Iy B B NAIAE 308 N DROR JB AT R 58 42 B AT 55 U 2 FH 5 1 B
B IR 5

2. R NNEGILE NACH S I GIa/F o R IS U A 1 9

61



ERE/\ESEEERAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

3. (FEEHFD) LRI
4 HABARYE AR S 2 B o [ R 2% 1A SRR E AN AN <6 2l R 0

QLPRE- =t L ke

ARSI B AR RE A S I AR A 1A, LGN SC554% B SRR AL VR RIA
170 SEEW PR A RBN, S m A A AR, a8 BN SEE Hofhin
G55 NAL R S SRABUSAIE N 1 R E AR

62



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

T, E2&Hxit 5%t

(—) HEHECR

1. BGEHNARESWES ST

2. HERSTHEREAATFRER T A 1 HE 12 A 31 H: &1 IREEM
SUHEREE R R EN: i (AR AT 2 AH, IR T2t
BB
v BEEREUANRTONAIKAA T, PLARTICAICIK AL

4. S AT A R T

5. AFE ATk, MATAZE

6. FSEIHAMESIEE NS B RETEPHKE . BT HHE W
SRS, WA SO E S ) 2 2 TR R

7. BEIEENGH 5ESEBENRESI S THRE . R 6 S AT
I PAZ5E 77 Ak

(=) BEEFRE

1. ESEHAEW SESEHA . BEESFEE N T A ISR Aok 7%
I PR 2 T T 55 Jir B GV U 2 U TS A 2 46 P 4 FE U S5 R gk AT+ 0k

2. SIHMHES P EHREINEN T, NSRS E TR

3. BEEEEANNNEG R EEHEHTHMHS, JUERESTEN. &
o tH IS PR AR 2 A LAEH WA E N A IR P EIE I & R

w

o

63



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

+h. BEHEEHE

() REEEHERBIETNATE GEEIE) GEFEINE). (BRI IMED .
(e aRE) RHAAGRIE . HIEEEIRTE B R HUE Kk AL,
AT g ML BT ILE -

GEOIEEISE T SE-IN

I GAE BPF SCH N GE A BN AEEENHTRA A
R 20 B A NEEANE A P EE R 2 UE 1 B AR . SR AR A 4]

N

2%

\

REEEAT B EE S NI A AR [E RIS 2 e R A5 5., I
TRUEFT e (5 BB Ltk . HEmR A 7E Bk
AR A PR S5 N R TE A EIE S 2B o 18] P, 4 LT 48R (1 R 4
o b ENE 2 R e B PR, IR ORIEEE SRR H e iR (5D 4
SE RIS TE) AN 77 2 ) s A o) O T 0 A L
(=) ARG BIER LS NRE AT ENEEER, AMIA TIITA:
1o BEGCH TR IR B RS
 OOPIESRAR GO S AT T
v IR I A B AR AR AR R
VIR HAREE S E N L BSATE NBE S E I,
V BHATM AR RN HA G L AR S M (1 S
6 VR ATBULFURN A ERIE M S e AR AT A
(VUD ARF 4 A THBRR (15 BUSER F v SCCAR
AR SR AN SCSCAY, B A5 B R S5 N RLORAIE A AR ) A 25— 30
PN SCA R AR B, PR SO g
AR FE G AT e S ER AR A 8 BRAF AR AN, B sy NIRRT

[ B L "R \ ]

(1) AR EE R

APIR S AR S SRR LT

1o FESHFUHI . (GEEEFD). e

(D (FgaF) 2AE GEEEFED) H9FAMSIRA] . LHKRR, P

64



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

GO BHFA N K2 AT RN A B ARy, Ut W3k 77 i IR PR S50 Sk 3%
% H R 2 A S KR A SO

(2 Joe <5 FH 5 W 45 7 214 i K R 3 4 0 5 ) e < 8% 38 DR SRV 4 A0 00,
VR . HAIRE [m] 22k JE B, A it R (5 R0
e IS A NIRSEAR . GEEERHD) £305, ReEHALER 6 MH
R HES 45 A, SEHHE SO I S B F p et b, R B R4 55 Ui
P EF BT EE by BEEHEAERQEN 15 HAl R £ BRI i
PR o R E M 2 VIR LR 58 BRI (0 FH S5 B 45, I it o< S8 N A S (A5 T
.

(3) FEGIEE VU T E S IEE ARG FNAERE G 7 R S35
B MBS E B T B LS5 R A

R et IR e, B EAELSMBUER 3 HAv,
Rk e M. (EEaR) MESHRAREE M £ EE&EHA Eedt
BB R (GEEEFED. HEIE I BCE AR B M E.

2. BEmEURE NS

< TN N U < 0 AU 1) LR T B A ik e O R AR 0 SRR
PRSI RS H B H TR e B b

3. (FEEGR) £t

B BN AE YR o [ E M 2 i SO BRI HAE SR 2 A 8 (k<
ERY ERAE . S E FARUA S PN A e SR O e E BN e
EHNRPEENG . SR G DS NSRRI e A 7K
AT I IR S5 O -

4, FETEHE . e mBiHE

(e aRED) ERUG, FEITIR7 P G0 30 F W BE L AT, Sk 78 2NN
2 DR O T IR B T AT e A B

FEIT U0 70 BRI < 0 FH D B IR [ i, ke 8 TN N 5 AR 3P H AR
H s F Wt o e e 0 U5 0 A S A B9, 903 DT I 0 0 e A B
AN 0 R THFHE
BB BN A R AR i Ja — A58 5 H 2 3 i E A 2k

&

e

65



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

A B o 2 < 8 BN S48 B MLE BT 358 B H IO R 2k 4 B 7 4HE
B Oy WU E AL & O B BT HE S AR E B L.

5y G AR BB %

HEEHANYE (EeaFED). HEUH%E B B a0
AR LIRS R T 55 SR SRR I . T Bl B, IR ORIESR B e A Ak &
A0 I e A B i R A TR A B Bk

6. B E MR, WEEEFERE . PR M ST R

FGE NS ERELS R HEE 90 HW, S e s Sm ks, I
SR IESCEHT H Ml b, R AR B S AR E B b B R
T 55 2 TR B 22 T

SRR EARESAE R HIER 60 H N, 2 il 58 Bk - 4F AR A
FAg A AR S IE SO BAE PG b, R PR R S 1 2 G AR 2 o b

HGEHARYEGANFRLE R HE 16 MTAEHNA, HWifileiikediE
i, IR G EA TR E B .

B NNAEF RS . BRI . TG R P A e E A
HeEHENRBEENR Eea SN LG8 BB R 2 & 0 6
A IR B8] A2 E 1 L o

AR RE S I R R M A AT IE T, WHRE

(FEEERD) ERAL 2 DA, B AT A G IR
AR B A AR

B R A QAT ER I 2 A TAEH, 20 ik EIE R 2 AL G B
L EI NP e R FEIE I 2R U 25 58 o 08 B R Y H 1 SOAR B A5 T 4
EVEY

(NI R e

AR R A RFAT, A RAG B ST NS LE 2 H A g 4 5 13,
T UL, FRAEA TR H 23 54k b R 2 IR 2 3N 2 A 3 P i AE 3
P o R HIE M 2 VR LA 5 52

R R TR B K Z A, A2 4 P RENS B < 0 B0 A7 A\ B 2 < 00 1 A7 4% ™
CRwN- AR e



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(1) FEEmHFEAH ARSI ATT

(2) &b (FEEETF);

(3) HeH b G fE 77

(1) FHIEGEHAN, EEHTEN;

(5) FEEGEHAN, EEITEANMEELR, FRAEALT,

(6) F= 3N BRSOt 08 el e A AR o

() BT

(8) BEEMAMERK, Q8L SHEHA R, e MRS
FEE NFESIEE T 5T AR AR S

(9) BEEWMANWHERE FNRERIHEI T

(10) BEEE N BSEE NESFEE T F 2% N BIE—F A3
ML E 2 =1

(11 WRFELMF FEEEIEN S B SMIFABE

(12) HEEEA ., HEEFE N2 RE TS

(13) FEEEBANHHER, DB LHMERERNR, BEEHZ 2™
HATHBULTT, FEEFRE N A EESITE ] 0 0t N2 B AT AL T

(14) R KRIKAL 5 F I

(15) F<a A & 73 P = 3

(16) . FLE WS WAHIHRIRE. THRIT MR R AR

(17) FE B E T R IR ZE S BUAHE B 7 2 F R

(18) i o ihIig 55

(19) AT LA ;

(20) BEHRFLE LN

(21) AFEGTFUG T HE H

(22) AT, T8 n] 93 J Hse 9% 07 R A AR

(23) AFEG KA BR[| I 4 ] 7pBE

(24) ARHEp S R A EURIEE [m] -2 15 2 32 ek [ P 33

(25) AFEGEAFHZ PG I R] I 5 BT H Tl

(26) IR 28 E 1 A 2 10T

B

67



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

8. WIHAR

T (EEE R SR A, AT AL b B s 78 T B iR 1
JE AT BT A 3 B A 7 AR R PR R B SR BCORI BN 1, AR B R L5
NENZE G B2 52 RIHZ I S AT AT, IR S LA RIR & v FEIE s 2

9. FEAWEFA NREPIL

FE ARG MRS POE R HI], M AR P EIE R &R, JF T

10, B RIRIATAI R A 5

B E W ATEE RS PR R S5 R S Ar S Ui - O
W A PR AR IR B IL, ARSI BBOR. FF el BRI, K
BEARRRSE, I 7870 18 IR R B 58 2 %of B 4 A4 XU PR s ) DA B 75 15 6 B 1)
PR B AT H AR

U RVE AR B IR 2 AT RUE R, IHE

11, $BE B SCHFFIERE SR

B8 TN LA < AP A S A i rh R LA 1 B 77 SRR IR 2 L B
SCHRPUIE SR TR o 2 4 09 92 7 % LA R 5 30 9 I 1) 5 7 SRR 25 B 4

B8 TN A 5 2R P oy PP R LR 1 B8 SCRAIE SR VAL 87 SCHF
R TAE 7 5 <8 15 B 77 1) LA AR 2 SR 4% T A o 2 < 49 557 LU A DR /N HE I 119
T 10 44 58 7 SCRAIEZ B4

U RVE AR B IR 2 AT RUE R, IWHE

12 A EE I S E B HARE S

() EEBERSEM

FGEMN . BESATE NP @745 BIGER B EHI L, 18 T A5
HE B EEFS

S5 BHER XS NATT R GAE B, N AR T ERE S KIS E R

5 A % N HE I AR E
BB FEE AR YL A SOEENE R EER S E M (FEEE ) g
) NI B N R B BT P v SR A B o 20 A0 R AL [ A A
<8 S o R S SR A4 SR U W R A A TR WA G A5 BT A% L o
G (R0 L E BTN

/A.\

=

OF

S
ul

il

el

[t
itk

’

68



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

BN HE 4 T NS AR SR A R B 15 LT
BTN SR ABRIRIAE S B LR A0, I T DI 5 2
AN

NHEE A B S N AT R A A5 B R s vkl AR E LB %
AR, N R TARRAR, IR R B DR (k&R Z1bja 10
Fo

(-B) FiFEUEEE B E NS

LT R IG DU, B 8 B RIEE G008 N ] B 5 BE R 4 R A e A 55

gy

1o AR TR B I G BN L S Gt E N TSR VP A 2 8 1
PR R 5

2 He IR BT S (UESRAZ By T 438 i 5 A H B R JE A i R £ 3 S

3. A 2 LA AR B R 1 A 4E I KA, T A e BN D R
B AR NBIR 2, e SEIR A 1E

4. EEEL (G FE) Bh ERE S ME BT .

O\ A5 B S A TS & 1A

HEUHPBAME, N4 EE TReEEN, EREE AESHEN
LR, BtaER. Eifil.

SRR AR, B B & TR T AN G FTE NIRRT, B
B RAE R i

69



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

T3 R #ER

(—) WA

WEZR T ANAR SZ BN &P R W R2 ), 3 SRR S s AP AR AT 7 A KU, 32
TASE.

Lo BORNEG . BIEZRZRBEE (5 MBGK . MR, A7bEsR. X
RIEBURSE) KA, FET IR BN A KU o

2. ZUFAMINK . B A GIEAT R IR AL, RS T R R K
FAMEAR A . SR T 607, WK P aBE B, =2 KU .

3y PR <p il T M R B0 Bl 4 3 BUIE 23 T 0 A% AN UAC i 22 A AR 5
HIZR FARS A i 77 O RS AR R 28, S AV R Rk B8 BROAS AN, i aed o
SR T e AR A SE T R, 5] R e R AP AR AL

4. EHRIEIK AR AR AR, Be % TSR BT 3RAs i s vl g
SWOE T AKARTE T R 3 5 B 7 O R B AR

5. EHARIAGERE. EliArMEEFIRZ 2R RPN, W8 HGE
W55 IR0 TRl ATb5e . NRARIEE, XS R & A A A4
o INRFEEIIREN LT AR LEAR, HEEMEATRE T, sk aeteH T
SRR D, ARG YRR TR, BAREES nf DU I £ B 2 FE Aok 43 HIOX
FhE R GRS, (HANRE 78 2 EE

6. PRI XK. P 35008 XUR: S 1 2 7 B oxof [ 7 Wi s e LS O %
BRI BOREI, I 5 R B TR R A AR KU CRIAZR RS BT K

(=) E X

5 RS 3 BB i Wi SCRpiE S AR 55 55 RS R AT 45 H
WOLEBAL, BIIABEEAT & QBT AT RS . 5350, 15 XU B FEIEZR 52 &)
SXof - BRUEE 240 1 7 A RO AE 5558 ) XU o

(=) FshtE R

AN RS AR FHE SR 1758 2y AL, FEOEIF AR | ICRAS H AR
BT DR o A1 P DX s 0, 478 25 < H B E 0B ], SO0 Ve A A 108 0 L < N2 AN B[] 52
A5k BT 51 B0 XU o

(V) i S D5 B XU

70



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

AFE G AR T ARG, AR PR AT A i, B SR
PR s o B0 PR YT B BT s ) 2 2 A T 3 ARG« Bl I ARG 22 A
PRUE S IS A5 XS AN SR A KU . B

D) iR $R T R B0 AS A2 sl i 45 BT AR IO R . T XUz
Fe SR FE B DR 5B A o T 2 0 XU 5

2) WML RS R T T IR I 65 20 Te 1% b A B e oK (10 XU 5

3) = MRS HR IR S B 5 L0 M AR (R i B s 2 1] O s 22 1) e sl T i
JRHR RS s A S AN R 4 31 62 45 04 A% 22 TR A% 22 1) 50 T g RS FFD 300 PR 22 XL

4) DRAIE G KBS i T J0 ik S I 2 1 B < A i ST e R B U B 5 20k
ST SR B ORALE <6 T SR ) DAL

5) A5 IR R i B 22 20 o w240 i 7 A 40 2% 1A DU

6) FRAEXE 2R H TRMRAEN AR, W5 NG I ERSE R, 5
2R G0 B e 2 D RT3 RS SR 1 KU

() BRAERs

PR MBS FE AL s R R T, DR A A 4 i A7 A B B A D9 R 30 B A
SRR B S R E LR S 5 B RS, B0, BBGEAE 5 TR TRTE 225
R IT RS SE XU o

)
R G ISR AR, RN TR 3RS HKT B
e aE KT, AR G BN R IR S IE SR T 3 I AN HE R . ZREX (5 B
oo WA ILRIREE, #Ra A & R Tk

(8D AL S

AR TR AL e B asE R T, SR E A EIE, siE SR
FE A R RME 1 A -

) AT IR R
v ARIEGR BRI G, TR _E SR 5 4 B IV R R A K B AR R
W, RS HIEI TR AERFBR R BRCEEBBT LU, R T TRREfE,
AT T W 22 < v S5 e R KR 20 T e i XU 5

7

—_

71



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

2+ PREFEERRS: BIG 55 AT RE S Bhe TR BN RIS B AR T 32 R BN
Z2 5, LEAN bR A5 B i) 05 12 B AS B AT RE- S BB BOR B BOR, ik &%
BORNA, AT BRI LT G AN PR AR 2, MR BT U A

3 ARITEECR AN RS AR T BOs s B ARS AT RERZ RIBUR R R . 22 5F
RIE Bl AFSE RO BB O BAIAE 5 ] B 5 25 M R R AR T e s,
BURBsh, il e U ad KT A AR, 77 XU

A PRI RS B < AR R ER R BN B T AR R P 3 B < Mk SR I
PR IIHR BRI 18] 77 4 22 53 (AN 52 Tk

(Lo He M

1. ERFE A G R R0 TR IR R S, dn Rt Tix it
TR, S nTRE 2 IR — SERF IR 10 XU 5

2+ BIBORBEERT AR RS, It SHL R GEAS T 5E 7 AL K KU

3 PRI 5 Pl A R T AE A L e . NG BC#% . PR RE N A5 T T A
SE MM 7 A R DR

4 BN AR ARSI FAE 55 JRVEAT 4R 7 A A U

B X BNV SS N G U ik < 0 3 PR A T e AR 1 XU

6. . HARKFEATPUIAREFBEE T MBIR, i ik
P AT R AU 5

7 Al RN B RS

(> A

I, BERHERGTAREE, ST ARG

Al e EHANEH AT AT RS, EeEEAAGERIER

2+
A G54

g

72



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

Tt ZREAFANRE. KIE5REEW™KER

(—) (FE&EFE) MAH

1, AR SR (RS SO B < 5 [F) 240 58 2 - AT N
R PRVGHEE I, B IS0 BRA AR RiGEE . X Tl AZEEE
WEFREA AR RUGEE M F, RESEHAMESIEE NFAREEEIA
&, FRPEIERES &R

2 KT (FEeEF) ZBHRFESHPRA N RS R E L i 2 Higd
B BRBAEBJEHA TIEH AR E BN A

(2D (EeEF) M&ibHEh

ATINERZ—0, (EEERD) M4 ilk.

L S IHRA N K thg 21081

2. BEFHA, BEFLEANRTLIL, 6 MNANKEREEEHA, #

SFEE AR

3. BEARARH=FZH GRAARH), HEET AL T WAZITH;
B (FEE G ) AT RMEAFLEN), BN T/EH ISR HFEA A
BOE AN — A NBE RS 5 ECT T /I o R,

4. (FEEER) 292 MHAE

B~ AH DA FIUAN o [ F 1 2B 5 1) A1

(=) FEEMHiEH

BEMr=iEE/ANL: B (EEEH) ZbFEZ HE 30 AN T/EHRN

JROLIE SN, B N A G 5 W0 7 175 SR/ IN 2L R A v [RIIE M 2 1 B B R AT
FeTE

7

EMFHEEANHA K. SEMEE N AREEEEAN et
BN BA WFAESR AR R 55 SRS B M2 v, AR DL h EE I 25 4R 2 A
AN FEEW 7 SN AT AR ) TAE N B
3. AWM ER/NHIAST: BV PSRN TR R L T
flifr s ARBLAN B SN AT DU AT 0 L R FHE B
e AN

(D (FEEEF) LB, el r-EGE A —RE e,
73



/ \—
. gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %ijﬁ EU% :FE

(2) XFHE4 I = BT 5% BEAT 1 BEAT A «
(3) R FEEW = BEAT fEE AN AL I ;
(4) Ve F S
(5) HEE TS 58 ki SR 5 HEAT AR i vk, B R m = 55 Fon i 55
et Hh B R LA
(6) KIS A EE I & RIFA
(7) R FEEFRIRW BT 70 -
BTG HIR Y 6 NH, (AR AT S FrHRRIES 1R st 52 2 R
AN BE ST AR, R BN R ST )R I S R & A T R
(P 7EH 2R
T 52 e i B 4 W 7 0 /N AE AT B 0l O R R R A R BT A B 2
FY, T2 FH B I s BN S R I 7 T S A
(LD HE 4 I I SR A% 5 7 (¥ 7 i
WRYEFE I PHIB T 3T TT 5 B G0 7 B 1 4 R A 53 7 B
W P=iE S . ST R BRIHE AR S5 5, 1S AR a N 1 dE
B LE A AT 3 B
(73 EEW = iEH N A%
TEF IR P A S E RIS A s S PEF RS &2 H 55
B UE I AT 5 BT H R AR LB S i EHE R 2 & R A o B M a5
AETEEM = EERERPEIERS&RE 5 N TIEH N RS F=EE N
HiFAT A
(B> =G W= SR B SR R AR
FE G0 I8 B A SRS B B R N RAT 15 4R LA L

4
&

74



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

TN\ BEeERANANBTRHE

(—) BEEMPrra N, ESEHENEESITE NRBORHA X5

1y &8 N BIBURIAN 55

(D R4 GEEiE) . GEEINE) KHAE E, RSB ANRBRIE
FEREAIR T

D fRiESHED 6, PHEES MR A BEME IS,

2) B (EeaR) A¥ R, RIEEAERN (EeER) Mz F
(BLIE TP

3) KM (AR WSO 8 PR 2% UL SRR R e sl FRIE B 2 Atk vfe

R LAt 3% A 5
4) BRI
5) HZRHE AR EMIFRFANKE;
6) WKHE (BEERD) MARFRMERERESTEN, WIONEEE N

BT (FEEER) KEZFAEFERME, B2 EE S A E T,
R I B i PR 37 ik S P B 3 A

T EREIEE NEHR, RAAHRHEETTE A

8) MLFE. AL G NI, X e S U AR AT J AT B AN AL 2

9) AR BT AN ST & S A BN LA FHAT RS B B LA 70 B Ak 55 I
R (GEEEFED) MER SN, ARICHAMPU I ECL 51, Nk
B ACHU /I G AL AT AT

100 k¥ (B R S REHIUE g 2 e et M7 Bo s %

1D fE (REGF) Z0Efen, 1848808552 B H - 8 e] H

12) AR BEIE R Iy ik S A 2t X AR B8 2 AT A B AR BUR, D e R 2
AT S BRI < A 7 4 8 TR P AR AR 5

13) EIEEEM VIR T, SRR s 2O AT s . Al

14) D8 BN A4 30, AR 0 AR A N A S AT (3 R A BOM B0 52
it F AR AT s

15) WEFF. HHAITFZIT. M. WTOES 2 40w sl Oy 5 6

75



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

SR 55 BN ERHLA

16) FEFFEARIEE HMMRTIR T, STAR A LI, R, 5
(] B AR S 7 A L S5 R

17D SEAHEI S ERE M 2 € AT (B E R 205 i H AR .

(2) RHE (FEaih). Caffing) KHEAMARME, REEHEARSE
FERAEAIR T

D HEFFE e, JpHEEE R T N 208 (AU 70 B2
CranE iy &N AN CAEIE ke STRE: S

2) JpHRLE R ETE

3) B (EeaF) AR Ik, PIRseE . i U EAE
W7

4) Bes R 1 BA BB N AT RS BB R, AL
28 7 N RIS A E &0 7

5) gL WEI KSR IR 5. WS e L NFEEEERE, fk
IEFfT T L R 20 g IV 7 A e < R BN (Y VA 7 AR EL ST, 6 BT B P AN T < o )
B, rnlichk, TSR

6) BRiHE (GEeik). (GEEEH) LHAMA RMES, A1 EE S
NH CSAEMEE = NHEBA i, AMFRFEE = NS fERE &7

T ARER A S IE N IE

8) RHUE 2 A BRI il A8 THA L S AU < FRI TS (B A A 1 A% 1K) 7
RS (EEaR) SRESCIFRIUE, 15 R TR A 5 e 5 1,
B 52 2 S TR A s R[] (R A% 5

9) BEATHE B S TR I G ke U 55 2 THR T

100 ZafflZ=SE . o LM L G i s

1D PRI GEEE) . GEEE ) MIHAMARIE, BATE B P &k
EREE

12) fRSp e mb e, AlEAE el SRR, B (k).
(e aFE) A RME HAMES, EREeEE AT PETN T RE, A
[ b AT 5

76



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

13) 4% (Fe G F) MLEME R /i %, KN REEHHEE A
oy oAk e ;

14) A0 2 PR I S5 B B, eIy s R S A IRE [ 30

15) KHE (FEEih). (e R) KHMA RME A REeRHRa AR
A S EIEE N REm A NMOEAEEE NI E AR S,

16) $5HUE PRAFIE G 78 BV S5 iE B I 2 THIKE . Rk e AN Al ¢
BORL 16 LA E,

17) B DR e B R 2 AR BB R B B OO BB RHE RUE I TR Y, JF HLAR
IR B e 42 I (GG ) ME R A1 7 20, BEN 25 2] 5 5 e R A
TFoERE, IR SO & BERA I 26T T 15 20 S BURHK R B

18) HHUFS M BN, S5EEW™RE . THEL M. &
ANy

19) T Af AR IR BB B MRV B 5 ™ I, I 4 o o FEIIE B 42 0
R TR A

20) Pl (k&R B G M IR B & 2 e 0w A NGk
a2 TUE, R TR A PR R AR 1M S BR

21 WBESIEE NIGEAEIA (e a ) MEBITH SIS, He

e
e

ENER (GEEE R ERAE MR, S5 AN G M A
A o [ B T E BB

22) MFEGE R H ST ZATH =07 A BRI, B R5 = 07 A R A
FHE5 AT A TUE;

23) DI BN, S, AR S A A AR 2347 (8 YRR BUR] B it H Atk
AT N

24) FEGEENAEGFREIMIAIRAEL B S 2% M, (GEEE ) AR
M HE NGRS EN A, K ORI ITHRAT RIS W08 S
TEE SR E 30 HNBIEHE SN ;

25) PUTERIIIE S M BHFFH N R KR

26) LI ORAFEE G BT N, $E M BE T E N IR B S0 0T
T NA MR

77



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

27) PR EE M S HUE AR (A D) 205 1 HA 55

2. HEEFE NWBR S 5%

(D RHE (FEEIL), CafEE) KHAMAE Mz, ESHEE ANmBRa
FAEAIR T

D B (EE&AEFD) A Hig, KEEEHM GEeEFD). FEE O
RN R 22 A PR R 4 0 77

2) K (GEEEF) L& RAREIEE T LR A E B 0tk
f oAtk 2 FH

3) MBI GEE A ARSI TS, WAIESEEHRAGER (e
GIED S HFIEEEIAT A, BRI HoA 2 2 N R 23 il 2 R AR AR IR 15
T, MR ENER 2, RO B R I SR 5 1R a8

D) ARER KA, FNIEESIFRIES . IRk NS,
RO R EIEH

5) WA TF S HERESMHFRAG AKS:

6) FEHEE N EGL, $ERHNESE AN,

T VERER S P ERIE I 2 e A (B A TR 2058 i HAmAUR] .

(2) G (FEEIL). CafEME) KHAMAE Mz, BEESHEE A X5 a
FAEAIR T

D) LASEAE A BhR 511 R R I e A R R 0 7=

2) WOLETINESTERN], RAMSERNE WS, k&1, &
EIARESIEEW S EIRAR, ARSI H o,

3) FEILMEA NSRS I 5. WS R N FE AR,
TREEG W =10 22 4, CRIE AT (B G0 7= 5 SR8 N B A M7= DL A [ f
SR B S TR E AN E R W E K P, MOLRE, rIKE
PREA RIS 2 IR R E . etk WMHE 7 A BS7;

) BRAHE (GRS (EEEFD) KIAMAE ISE S, AF LM
NHC AT = NI, AREEE N RS

5) RE HAESEHNRESTI S HEEH RIMERE F JA KR

6) T FF IS P2 B 0K 7 RS R B2 K P S5 45 Bt B v ik

78



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

I (EEEF) & GEEH0 MLE, RIEESEHANRRERES, K
HNERE THIFH,

T ORSFEEGEDALE, B (RS, (BEEF) KA H e 5 H
SESL, TEHEEAE B ARG T LMRE, A5 A5 ;

8) Btk HAISEW N MEES Tl S ATH I LR

9) JrE SR FTE L SR BN A RIS BB R

10D XHEGIE 5 22 vttt AL, SRR LRGSR R L, DS
GBI NAE® EE TS IER S AL (RS E ) FRUE T, RS
EINARPT (FEEE R HERAT N, TR 2SR GIEE AR TR T E
IR it

11 fRAFIEGFEE S TE SN I WA IR HARAR DG kL 15 4R LA L

12) FESLIFORAFEE S I B A N4 0

13D 4% R0 5E | 1 AR SCIK T I 5 4 4 B\ AN

14) MR 48 BN TR 4R 2 B R E ) B A0 AR AT N SCA i i R
[ R0

15) 4G (FEEVE). (BEEER) REAMA XM E, HEESMHRA AKX
R A IESEEN . BEMTRA NOE A SRS MG ARS:

16) FZIREIAIA (BEEA ) MRle B A S H N R s 1

17 ZINEEMPHEE N, S5REM7HRE . B . 2B
Aic :

18) THIIG AR A R e W IR B A = i, BB 5w [ i 2
BRATIENN, IR EE A,

19) Fid xR (BEEER) FREGU - HIRN, BRI TTE, HEDT
AEAS R AR AT 1 G B

20) 1% E W B AL 4 B SR AR (B4 5 R BUE JBAT B O L5,
SEHNFIER (BEEE ) &R = BRI 0 A AR &
T PN LS
21) BUTAERI IS 0 B N R R
22) VEEERL L P EE R S HUE AT (BEE A TR 258 1 HAR S .

it

3

=y
3

e

~

79



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

3 HEMBEFA NP L5
R R B A AT SIS A AT B 9% (e TR ) AR A2 32,
REREH AR (ReGR) EEehH, MBSOV EMETRa AN (G
EEYRHEN, BEERABRAALEE MM D e nHRa AMEy (2

Y BHFENFALLE GEEEF) LSS5 sy N n 5.

B0y 2 A BURAT R S ) B

(D R4 GEEiE) . GEFINE) KHEAH RIUE, EemFRE AR
HMEFEEAR T

1) 73R I ;

2) 25 M5 R RIS 7

3) MR I UL (o] B LE R A2 G 0 00

4) MR E ZOR AT e M AR A AR S 8E ARSI E AR 2,

5) HUH B RIRACR IR S0 AT A AN RS, WREMHTRFH AR
DO TAT (R AL

6) B B R AT R N A 15 BB

D I EESE RN BB,

8) XAEEEHAN . BEIE N MBS PBIE L SVER G AT KA
i SUISNE AR R

9) EEEA R RN 2 HUE AN (TR 2958 B AR .

(2) ¥ GEEE). GEEINE) KHAA TBUE, FemHEsa AKX
FSHUFHEART

D RIS (FEEG R, H5 U %G B

2) TR e i, TRE S RSKSZREST, H R G B O
5, BEMHEBTRE, BIRHEBE NS

3) RUEFEEE R, MIATHBRIAET XL 55

4) AN B JRERER ISR A (S E ) rblE i) 9%
s

5) AEHFFAMEGMITEE N, AEREETHIEE (FeaF) ZibmH
PR TAEs

0

0

&
Gt

80



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

6) ANMIALATH B S LA (EEETRD ME AN AR T2

T AT AR B A AR N K22 il

8) IRICTERE AL Fy i AR v BRIATA] Ji BRI 3RAS IO A 249597

9) AL M 2T AN (BESA ) 2958 [ HAd L5 .

() BESMERA AR HE USRI AR

G BREA NR 2 IS 0 BEA N 228 R N EE R AR
T PURE ISR NS VOFR I B AR NRA W — 40
B TS5 R AL

AL FRE A N R 2 AR B H WU o AR B 4 A Sk PR A A G IRV 0 2
F ENIE 2 AR G, WAL I BRe A AR H L.

1. HIt%EH

(D MHEEFEIE FHFEZ 1, B HFESHIRA AR

D) b (FEEEF), EARESAF TG LE KR

2) HIRFESEE A,

3) HIMEEEITE N,

4) B EEEIEAE Ty A GEERERUAN b I 2 5 A RE I BR AR )

5) HemAEGEHA . HSFEE NI QEEEM ., BEE R E
M 2 55 A RE IR AR5

6) AH AR GEREAMA T IS S R AEMESR (EEER) HEL
SE RSN

T) RIS HABIE KA I

8) AW FE ISVt H bR Y s SRmE RN URTH EHIE I 42 55 A Ml ek (3
EEFD) A LE MR

9) H ISR NKSFRT

10) HE4 I NS S IEE NZ R A RS AR A A K2

11) BOMERS A AR S BB 10%0 E (8 10%) FES 043 4 0 31
FEA N (DABE G AUEHRBCY H RS A0HE, RED #tF — 02
RAFISHERANKRS:

12 0 J 4 2 5 N\ BUR AN S 5% 7 A K 14 FAth = 03

81



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

13) FENEN. GEEEFD) Birb ERE K M E B AR 2 4 0T 3 S 4y Bitdr
HANKE T

(2) PUREOUA] 2k B &30 AN i e B e, A HIT a0
A ANKE:

D) MR S B S0 ML N B SR AH (R B A 5

2) RAFL LSRN A 3 < B Y O UACH

3) FEVEANEIIN (k&SGR MUERVEE N, HAXIA S0 B A
TES A A FISZ IR (R AT T B A I e 1) FR W B R RIS ] 9% 4R A B W 9 s
A R SRS B E

4) I AR ONIE B IHR BN AL 5 RO I 8 & (BTF) BBt &
FFEARRIAR S AL 200 BB H AR Vo AT S

5) PR FREEE AR ARSI R % (B R BEAT BN

6) Xt (A E) Aok & 0 B A A 25 70 25 AR R s AE T
IR E SAEACVEEE YN DTSV &N ONa' A

T HEEEHEN. IO S ENERENEIUE 8P EE R 2V
R RYE T A, BT B B 0 B A N TE SR PEAS RS2 (AT T IR A
VAN EY AN A TN 5N S S 7 NI | B 7 U W AN 2 = A S S SWIITE

8) FLMHEHEMAM (BB R ME AT AT S A AR KL
I F AR I o

2 WHEN AL

(1) BRFEEMES (GEEE ) AAELEIN, Behiiira ARaH
REEEANAE.

(2) BB AREME AEBAREATTIR, HEETE ANHE.

(3) HEMPHFFAHNKSRIOLHEIRN, SEHE NN NH L ELTT
BB AREA NR S, B 8 PSR S M FE . S BN 2 H YR
PRI HEE 10 HAJGERS A4, JFRmEatEtE N SeEHEA
JUE AR, M E AR REZ B 60 HAHIT: ReE B ANIEAHSE,
HEFE NPOVH BEAITR, N2 EIE N AT H4E, IFE R mk
FEZHE 60 HA AR st aE A, EE AR TS,

82



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(4) BEMPHFRFANKSRIOLHFEIRIN, ACREEHET 1090 £ &
10%) [ S A A Nt A — F I 2R H O &M as A AR, M4
HeEHEAR MBI, BB AN AR PR Hik 10 HARE
R A, IS A IR A e AR NGRSt N e E
ANDGEHEER), N E B EBmREZ Bk 60 HAHIF; HEEHANREAH
e, ARESHH 10%LL L (& 10%) BEenEEEHE AN OvH B E LT,
22 A B AT E NSRBI IR, 2 E AN 2 AR Hik 10 H
WORE fE B H &, IFASII S FIPE IR BN B S i B A AMURAEE S E BN 4
S NJCEAER, R EERBHREZ HiEE 60 H WA &Mt aE
N, ESEEANNARE .

(5) HEMPHFFANKSWILHENAL, EeEEN EetE NsE
REHEE M ATA 20 2+ UL B S0 A NV B EZ AR HE A A

R, N2 1a% H U5 A5 5

ZHHE R 2 B H iR & 10 HAJGE RS A%, IS
HEEH N EEE AR MRS S 0 B A MUK 12 HHE B E A
ey, N EH B EBmREZ HEE 60 HN AT ZHEIRENEE, e
BN BEEIE NBE AR S ATE 0 2+ UL B e 0 B A A NHANE
WEATTH, AR AR H U A S E AT .

(6) AARFEEME 10%LL E (5 10%) BIFE AR B A N [ — S IR A
e RHRAANKS, MEEHIRFAANRE HEI . RSN et
BNAAHAER, B E TR AT 10001 E (& 10%) e m @A
NEBBATHE, JFEADRAT 30 HikhEIER 2 &% HEnHra MEH
THEEEHHRAARSN, REMmPRHFA AR HEN . EeEHA K
SIEE AN S, MM T

(7)) BEMIHFFA NS AREANATTESFEHET 20 E . . J7 =M
Bt & id H

3y AT AR N K BRI (6] . JEAIA A #1730

(D) AIFEEEM AT A AR S, ARANT2WATTET 30 H, £45EHI
N HeE A NR W FIN DB LR N2

83



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

D SUWATTHII T s A OB

2) X UANE W FEI, WP MR R

3) AR RS M HEA AR e mHRa AR Eid H

4) RIEACEHK N AR EZR (BIEEARTABA S, AR A
AR EE) L XK I [E) R A

5) & FHBIRAR NI KRR AT

6) i 2 B A AIHE & (K SO AT 2B B AT 1) T 48

T) AN AR AL F I

(2) RBGEWIT 277 SIFHATRRMEOL T, AR NRE £ BGE
R0 PR U A RS < 0y B N R 2 IR B BARIE T 30 BB A TEA LR S
HRA T AR RN BT R PR I Ay 52 A AR Lk I T A T 3

(3) WAL NNEESEBN, N T AT 45 M E R 308 A S48 52 L mixd
RPFILE T SRREAT B WA AN EEEFTE N, N5 AT H i s At < 2R
N BT E RO R R TR AT IR A AN S A N, R 5
AT A5 T 0 A < N AT T8 N B R b X R DR L P T S AT o S
SN SATE NMEAIRACE S Rt W TH AT MBI, AN R s
iR

4, BB N 2B 77 5K

HEMBIRANKE AT 27572 T2 07 NGk, W
PR AV HAR T AT, WA B AHENE .

(D It e. S BHRAA AR N s A R R RTIE M &
IRACGR I, I T 23 I 2k 4 BN 078 N BB N 24 1) 6 ik <5 0 20
FAEANKS, ESEENSEESIEE AAIRERIIFE R, AEIRIRATT. Wi
PRI FF G LR 26 FS, AT BAEAT S G B A N R & R -

D 2R B S WFE R RSO EIE. 2N S AR RIEA R
A A EIE S BT BRI A TIE M AT SR AL (e )
MESVOERMIRLE, I HiFA e B e S 2 a8 B RA 80 sORAR
55

2) &R, LRI RS B H A e m @ EIEEr, f

84



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

RFE S WA D> T ARBEGAER R S0 H 2 & B3 50% (7 50%).

SNHE 0 B N K 2 5L S0 B A N 2k 00 AR T _Ead B LE il
(K1, AN B A 5 2 & 8 A MR AT R = H LU AN A
CAPA, Al g i R U B A RS B A AN K= o T AR S hwia
AR, MEARE 1/3 UL (5 1/3) BEGMEINEESA#HRA NS
Z . JrA AT

(2) I BT R a5 G0 DA AR HS R R I 52 A
T AL R P 3 H DARTIA A 28 A 48 N5 € I3t 38 RO 2 B LA A5 i 5 Uik AT
Tk,

FERIIN A5 AR SR AR, 8RO 2 75 s A 2L

D SWHENE (EEEF) 2 AMBCERM)E, £ 2 DI H A ES:
DAL E 2 T 5

2) AN EERZEBMESITEN (WMRESTTENNHEN, W
N EEND BHRE M S F iR R W TR AT . SIHEN RS
EN AREEITE AN HEN, WG E D MAUEHLIC I HEE F %
S UUGERIUE I 7 OB S0 B A AR s s 2 dtE Nk &
BN RIS IR TR R LI, AR R

3) ANE A A E WL B AR B B A W, e h i
NP A B3 0 BN TAERL RS B0 H 2R & S #H) 50% (& 50%);

AR NE I B A WS B A AR B A 2 e B A
I3k < O WU+ B AUE LU, 8RN AT DR SR A 5 B e Bl 7 A K= H
TP TR = A B« NS H A, i € B S I0E T 4 SR L e A7 ALK
= HPAENEEHHRAGARS, MEAHRE /3 BLE (5 1/3) HEmH
I3 < 0y B A N LA R A5 T L s Bt AR e B A5 T

4) % 3) Wik B B AS IR A e wRE A A BZ R AR T
HAS e WARARERN RIS SR A8 A5 A S e W AR IE 3230 i R A5 i s AR
NN IR S W S S B ot N N & S NV E AV s 2 s s T R ey
FEEEML (R MSBUERMPHE, JF53EEICHIL AR .

(3) FEEHAE MBS E N VP E DL, S UUEMEN, e P

85



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

A NI DR W2 il AR Ty ST R ok, B R 4. TR B A Ty
HARBUINAC A R 2 BOFE T, Bk T7 b 23 H e JHE S BGaEFn 41
. W AT, AR AR AL AR 77 e LA 77 05 4R
77 S S 1 T7 NE TR G AREE N RS, U P L TT 2 AdE W7
HIF L AT .

5. WHAK ST

(1) WHENE IR

WHERNBNRRESHIRA NP ERED, 1 (EEEEF) fEKE
M REAIE (EEEFD). BHRAESEEA. FHESITEAN. SHMESS
Iy AR (FEE G BUE K AR T DL & W H B NN AR R 800
WA N R 0He i H A F I

B MARAE MRS EENK B ESWREAGE, R ZR MBS
UAEFE G AR N R HITHET S A e

B AR NR S AR AR A & U A AT R

(2) WHIEFP

D WL

MG T 277N, B R 4 NI R 9058 L e R il e F A
MWEN, REHRSERATIRIRE, @UTREIHTRR, BB
R TR NG H NS 2R, EESE B AP R TH
RGOS, HIESIEE NSRBI HE SRR 145 R R S8 AL
REFIFE S FEE NIBURR IR BE T RFR 2, Ty W R I <y Bt AT A AT
ARELNFTRER PR 50%LA 1 (5 50%) %87k — GRS EIREE ANENIZIK
B MHFRFAE ANRS M RN G5 H AL SH0E NI R s 3 ik 4
WA ANRS, ARG AR NRSEH R0 .

SUCH R NB I RS 2 W G244 . 25 44 3B S 2 N R i 44
(RN FR) . SO EM SO S0 R B R RS M A, RIEA
k4 (EUEAATAFR) AR T S HTA .,

2) JEINJF£

B2, HeHAENIRNT 30 HAMIRER, fERTEMMR R

86



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

ok S 2 A TFE A A E A UENLOC B T B H SR AG T 23A SeR v, ZEAE
PRI B IR R o

6. Kk

G B N RF R S SR A0H — SR AL

Fe G BUHF A N RS R 9 — R BRI il TR 3L

(1D — R, — RIRE SN K 2 1 S kA N B AR BT
TP 50%LAE (5 50%) LT ARG BTN FUHE 2 TUATRLE A2 AR 7
WL I 1T LA A ) A S T35 DA — R g Oy s

(2) RERIPC, 5 RN 24 28 23 I K 23 (1 5E 4 A AR A N B AR B i
RRRBM =02 U b (F=0z =) @i sl %tesErt. #
BIEESEHANSF RSB N, 20k (BEEEF) GEEEFAELERIRIMD.
5 A TR S A I DURF I P BGE S 7 A 2

BEMPFE MRS RIGE 2 7 TR TR e
RGBT 2T R, BRAETETHZE G 78 7 (A SO IE A, 75 52
Er o PO N T RLE ISR BT 38 By SOOI R AL R R 1 #0583, 3R
o BRI E 1R A5 T R PR WA A RO U, 28 P 5 DUASTR) AN B BT
IR A FERCER R, AELSE 2 Th N H R TR DL PR 4 0 BRSNS 14 4 43 0

N

A0
e

A0
e

B A S A N K2 1 T 5 BR] — TR 58 N I 971 1) 4% LB 24 79 I

7. I E

(1) T4

D IRl EHASRESITE NAE, REMmHFRa ARSMERA
JS2 4 FE 2 WO 06 J5 BATE R 2 W) B G B A7 N FIARER N rhidk 28 7 42 2k
WEFREA NMER G RS HEARBUN — 2 B S I RIE R N Kl k4
MEFEA N AT BB B R S E NSRS E N4, (MR A E
NBFESFEE AR RS, B0 BHRAA AR 3R AN AU IR
BEATE S WIS R BREA N hik2s =4 e nHEa MR RN,
B E I NS SIEE N H RS, At S0,

87



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

) IR ZEARL AR A A NSRRGSR TS RO RS B RN S
NATTHEREE R

3) AN AR 2 N B B AR A N AR 0 TR A8 B R TR 5 SR R A
A DAFE BAG AR 25 2R 5 7 B0 B 150 S B SR AT BT Ao B SR N AT E R
AL BEHNE R L UONBR . B UG, R 8 AN 2 217 A BT R 4h
e

4) THEI RN H AR T AAE, EeE B ANSEESIEE NEA TR
S, AR TR R .

(2) @IRFF2

FEE IS HIEOL S, R ROy BRS AR NPT 44 1B e
FEEANBRBUAGE G BEGIEE NHE, WG E AR e i
TSR, I AENIRA A 2R T LA TE . FE 8 BN B 8 NIE IR
RS R PO WA T AT WB B, AN T SR AR TR A

8. RGN

FE AT A ARG AEAN S HEE 2 HiEg 5 H R EIER
R

FE AT A AR il B R it 2 HiEA R

e MEFTA NS H AR HiEE 2 M T EHNEREREN EAE . U
FERATERTT AT R, NS TS0 AR N RS R, 20K AT 4
L NN AER S E A

BEEMPFREA NRE HENN . EESEHN B&TE ANESMEFEA A
7 PUAT A R < A B A N K 2 R o 2R RO i AR N R iRkt
ERESHEFFAN. ESEHEN, B&EEANHELART].

9. AR TEEMHHFRTE AR HITHEE . HIFRME WHEF. Rk
FAFRERLE , P B 9 INERNEIER 70, iR RIEAE B S S B RN &
WHUH AR ), & 5RSENDE—8, RESEHNRITAE G, 7THEZEN
KEy WEBATE SO, o HIT RS m BiRa AR H .

(=) EeaRMRMALEREd. BRI riEHE T

1. (EEEFD) K2H

-

88



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(1) AZH I A5 [F) 0 SR L RE B 2 < 15 [R) 240 5 N 22 B < A AR AT
AR RUGEL ST, BA T AR N KRS R BGE . X TR A gk
SARAEE A N RS R VGE I, 2k a8 BN S8 N — By &
s, Ik EIER %%,

C 2) KT (GEEEFD) ZERREEMATRA NS R E R RiET 2 HiE
G BRI TR H AR E B A

2, (FEEEF) K& IEHEH

A NIIERZ 1, (EEaR) ML,

(1) BEMPHFFH N RELIER;

(2) FEEEHAN, E&EENRTTALL, £ 6 M NRAFESEEA.
Wk G FEE NI

(3) HEEFRAERH =FZH GRAKRHD, HHE T HHEIR TPt
o (A A ARG RS 2R, SN TR H IR A H A A
B AN — A NBCE SR HERT T e E e m;

(4D (FEEEFD) 2952 HHAREIE,

(5) AHSRIFAE AT o [ HE M 2 I E A9 LA 15 100

3 HEEW T IER

(D M Pg5E 4. BBl GEeaR) Zikshz Hik 30 M TAEH
N ROLIR /N, B8 N2 A3 0 738 B /INEE A v LI M (1 B
THREIEHE

(2) BEWFEFENHAR: W FEFE R HEEEEN. e
FEE N BB NFAESR A NS5 BERS By M2 T s A0 DAL o I B 2 458 52 10
N Fe <0 TE SN AT AR T 0 AR A 5

(3) HEWPEE AT WS FE AT RE . 18
B0y, RS, eI IE SN AT DU REAT 0 B RFE B0

(4) B FRERER:

D (e aH) ZEHBHIN, fkemisE N Hg —wE L e,

2) Xt P BT 55 BEAT s BEATAR A 5

3) XA HEAT AL AN AR B

89



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% EU% :F&

4) RS AR

5) F5E & TS 55 Tk is Sl BEAT AN AR o v, BRI = 55 ot i 4k
T EE R A

6) HEIE SR A I [EAIE 2 4% ST A

T) XA AT

(5) BEWPEFEKMIRN 6 A, (HEAREFFRES IR a2 2R
i 0 AN RE B I AR BN, ik < BN L 24 B I [ E M e A 28 R R T 6o

4. JHEHH

TAAE R i8S AR AT e s RO R TP R AR T 5 B 9%
A, S 2k I 7S SN e A e I T SR

B eI E FRI AT 1 70 i

WG W P IE SN 0 BT 5 Kk I 78 S Jm 10 2 B A B 7 ST B ik

T EL AT 20 i

6. HEWERKAE

AR IR A RERFIALN ~ s e PR ERE 22 THmEE 55 i
B UE I AT 55 BT R L R i ERE M & & S A i o e MR
NETHREMPEREREIRTEIER & %)E 5 A TAFH A M E 5
AT

N
b= o

fm

>

17
T 78 S K SO fRAF
B 7S M S A SRS B 2 08 N RAF 15 £ LA L
(V4D il (b 72
BHHFENAE, B (EeaR) mrERNsS (EeaR) AR1—Y)4
W, AN AT Ui AR BEAR R AT, ATAT— 05 B BURE S 5 58 v [ [ B 5 51 5 i
BT Ao, 400 ] [ PR 2e 5 57 5 e 0 2 S IR A R D i A A ke A
B oAbt . MR RR R, X EAELIR .
AL ERIYIE], e [ 2 ANAR ST & H AT, 4k, Bl R
BT R G RIMUE K 55, P 2 e AR N EE R aT .
(G AR 2R NRICME A& RITR AT EIX ke G X

b=

~

90



ERE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

U5

(F1) BB IR TBOM AN 43 55 25 B & A 1 77 =X
(e aFED) TRV, B H AR e E A
T 23 AvE 3 Flr & B

91

SFEN HEY



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

T EESFEEDRHARRHE

(—) FBEHLHFEAN

1. BEEEHA

LR RaLEEEE A RA R

AP REETT 5 X D708 59 5 R EFRE T A 5 ol A JE 16 2

IMAMHE: KBTI 5 IX T30 59 5 REEE BRE G 5 ot A P 16 2

FEREN: FH

FRALI ] 2004 4 11 H 8 H

HAEBIHLOG:  HEHE 2

FEAERE LT R [2004] 164 5

ZEE . BEEEN S REWIIER RS WS EES B
Z2 R AR F AL %

EMBEA: NIRRT 18427t

HIUEK: ARITEA ]

e FREE s

2. HEFEEAN

LR BB R R A

fEfr: B ARH X FkEk618 5

Il BT AR X R % 168529/

PEMEN: e

FRALI TR s 199948 H 18 H

HEAEB LA A HE B S SCT IR - [1999] 775

HAE: B ABRA R

HEMBEA: RS0 AR

e FREe s

FeIEE S MU S IR VAT [2014]511°5

PR HI

AR HLIE: 021-38676666

() FEGFEE AR G PN 5% I B A% 25
92



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?7151' %‘% Eya :F&

1. Z&HEEANESTENRREATHITHEEENR

(1) EE&HEAREG RIEREMNME X (&G R MAEBRILE,
XTEEHREEE . HENRETRE.

ARFE G R BTE BV B AT R TR et TR, DU 500 F8501) ot ik
LA e iy IO £ BB B S AF e SE IS H AR, A ARl D E B
T HABBEE CIERR IR Bt B S L B A e, & FF /MR B AR R Hepthi e
[ E M 22 BT BCEE) o ARATAE R, iR, GUFRIE. BOE. BRIt 3%
PASCRFIESR S BT T 4 TR DL R A I B b B IR 2 Fo VP AL G e B 1 ot <2
TR (EZIRF & B N 2 A SR E D

IME NI B B LA LUG SO VF 2R e P BT oA it e, S 8 BN AE SR AT 1 24
FERPJE AT LCRE IR BT

U045 JE A G PN SR T PR A — AR 1 1 B 52 5 BT i AR Mot &
(ETF), 28 BENA BUR E R AL 3 ONIZ B G IRk &, BIR I BEVE
BB Gk (R 208 RN AN

ARG I E Y R RGP IER e/ TR, BLHFS ETF. ARAJ4REUN
I3 IBE AL A e o O £ BRI R o N ISR B HAw, Akl D&
Bt THAMBER bR B0 0 e b g e et e, 85 F /R Bk B He At
2o rp AR M A HE N ETBEER D BT R, BRIl . BUE. B,
PO SCRFIESR B8 T 37 TR DLAGR A Il o B E e 2% VR AR B AR 0 (0 FL At
el TR (EZFT & EAIE 2 AR SSERE D o

IE AR B B LA DU Fo v 2k e e ws HeAth i, S 8 B NAE R ATIE 2
FERPJE AT LCRE LI AN BT

(2) BE&FHE AREG RIERZEMNME X (&SR MAEBRNLE,
RSB, BB AT E .

D AZEEEMBIE . (GEEE R WAE, ARHEE 55 i & L
N:

AR T IRER B LA T4
JSA7y IBE AN 26 328 BT BB P B2 7 LA AR T AR B

BFE) 90%, BT HE 500 $8 5L

ETre
GG 80%; AEBFNRLS

93



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

H HALEBR B B & A REIAIIAE G RAIE S5, B PR RFAMI T2 4 58 7745
18 B%H B4 BRI H AR — 4 LA IBUR 297 -

AVEAE RS LT M 2 73 SE R P R B 55 LU B R o], B4 B NAE B AT
TR S, PTCATRRE R BB R 5 B LA

N4 5 A R TN S I A — AR I HE B0 28 5 BT T8 e Bk
(ETF), B4 B NAR e MA S GOz EE G AR 4, FaR 5 LU
s (CREEAFD ML e NAEE N

G M FH A LB RIS HE T H bR ETF (577 LU BIAMIE T 5645 9
(¥ 90% (L HIEME AN B AR ETF M8 iFNTERD; ARESFAN S HH
ZAE BRI AT B LTINS IRIES G, PG IREEAMIC T R 4 5 7= 14 E
B% 1 B 4 BRI H 7E — 4 LN I BUR 5% -

AVEAE R B [T M 2 738 SE R P R 555 LU B R o], B4 B AAE JB AT
TR S, PTCATRRE R BBt R 5 B L g

2) MRREEERMIMRE & (EE G MLE, RESHRTEHEGEIET
P oE PRl

a. AFEGIT T IR B EEBIAMIC T HE 6 5577 1 90%, #5088 T-Hiik 500 45
By BN 2635 1 B V) 5 77 LU B AR AR B 42 55 4 B 77 11 80%;

ARG H HALENBR AR I & A RN G TRESE )G, REFAMET

S VT EHE 5 % I 4 B B H AR — 4 LU BURF 52955

c. REELFAMIATBBGE, HATEAS T 34 5 = 5E 1 3%

d. A4 N BN A A A &R A I — BUIE, A58 & BUIE K
10%:;

e. ABEGTEATMAE 5 H RNBGIE M R &40, A E—22 5 HEE =i
B 0.5%;

£ ARG AT T [F) — AR R N 1% S SCRAIE SR I Lo g1, AR ik 4
P EHE R 10%

g. ARG HFA AR BE7 SCRAIE SR, (B AN I 5 4 5 P 1B 1Y 2096 5

h. REESFAA R — (8 FE—{E ) 57 SCRREZR s, e i
B SCRFIE SR UL 1096 5

1>

I

94



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

1. ACKHE S BN A B 0 A S 3R T A — SR AR AL A N 1 & 2 8 7 SRR
75, A AR SCRHIES TR 10% ;

. AL R R T15 FIVES N BBB LA b (£ BBB) [ 77 S0 HFiE 2. SE4s
FEA B SCRRIES R R], W RHAE AT e . AN BT SRR bniE, BTk
EHRAiZ HEE 3 AN H AT LA TS

k. JEG 7= 2 5 ISR RAT HRG, AR 45 P B R S AU BT A 4 1 A
2, ARHE G BT AR 0 I S AR AN I L RAT B S A AR IRORAT I S I

1. AR 4 BT P AR I B 494 B 77 1) 140%;

m. AEESIEATMAC 5 H B2, FFARELNBRIR G A0E, A5
BEPEE I 10%;

n. REEGEEM LS HHZ%, FARNEANRRESANESEMIEFTE
A, AR EEE R PIPER 100%; Hd, GMIEHRERE. ik CRE2IM
HAE—F AN BURG77 ). BUE. B SCRRIESR . RNRE ST R &
D 4

o. REEGIEAEMAL 5 H B2, FefA S I &AM EA S BT SR AN
SR BT AR 20%;

p. REESTEATMIZE G HWAZ G (NEFEPE) BT 5 & 401 RS S 4
I b2 B H R4 B 1HE 1 20%;

q. RS FRE ST EA LN SR RENREAOME, &1t GLET
B PCURFE (GESETD T MR T LA R4 € ;

v VEANF R ERIE IS S B AT (BE AR 25 i AR BR 1) o
EEBEHAMNYAESSRESZ R 6 NH NEES IR R AE LEIRF

E A RLE . (£ LRI, ARHES IR 57 5RuE R G 7 A
R IZ5E » BB FTE AN RS RS B S E A AL S & R AN H

oS

B

&

al

USRI AE I B B 1T AR S 45 (R 20 8 #5820 45 LU B PR 1 i AT A2 B 11,
AAR G I HRRE e o VAN A T O IR PR, aniE A Sk 4, Sk
SEHNEBITE ARG, WAL HGE A SZ A0 IR .

95



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

U4 J5 A 4 TN S5 01 48 B A — AR 1 P B 22 5 R i AR B0t &
(ETF), 48 BN B E F A I G oz e G I 4, BRI A
¥ (CEEEE ) K ag Ll T 55 Rk

L ARFEG BT HAR ETF B8 7 FUBIAMIC T 5 8 557 1) 90%;

2. B G H HATE BRI W 0 & A RSN IS B RIE S 5, RFEFAMET
B4 B AE 5 % I BE B 0 E — 4 DL I BUR 7

3. ARG A I AEGIE, FH (AT 5 4 313 E N 3%

4. RGN B A R S A I [ —BGIE, AMFE I ZAUER 10%;

5. AFEGTEATATAZ 5 H RNBGIE M &40, Al b—22 5 H &%=
{ELf% 0. 5%

6. AREESAR T T F]— A AL AE N 1% 57 SCRAIE IR I LU g, AR ik 4
B EHE R 10%

T ARG A A BT SCRAIE SR, FOT (B AN I 4 B P 1B I 2096 5

8. REEEFEAMIE— (FaFE—15 YN 5 CRAEF I LU, A I %
B SRR SR UL 1096 5

9. ANHE G PN BN A A B R B T ) — SR AR B R N IR SR 7 SCRRIE
75, A LR SCRHIES ST 10% ;

10. AHE 4 NP T8 I MIVEER 9 BBB L L (5% BBB) W7 SCHHE SR . &
GFEA B SCRAIE SR, RS SR R e AT E R AR, BIETELL
W AT Hile 3 A H T AABSE

11, B2 W= 2 5 R R AT HRG, AN 4 T R R 5 A0S i A B 4 1)
77, AEE G BT AR B R AR AN I PR AT IREER  F AR ORAT B S I e

12, A BE 4G5 BT AN T B 4 527 1Y) 140%:

13, AEEGEARMAE S H A%, FrAMENBRIEHESANE, M
BB A 10%:;

14, ABEEGEAMAE S H A%, FFAMNIENRREANESHEMIERT{E
A, AN I B 4 B 1B I 95%: Hor, HMIEZRTE HAR ETF. . e OF
LRI HE—E LN BURF 3D BUE. %72 L RAES . ENRE ST (O
EEpiE i aCIlAPRE 3

\3

96



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

15, ABEEGEAMAE S H A%, FrAMSZHRREAMER BT SRE
e 52 S T AELERT 20%;

16. ABESGTELMZE L HNZ S OMIFEFA) AR 1T & 2010 A8 4400
AT 32 5y H AL 4 B 1R 1K 20%:

17 RS FFA R ETEMEN SZHBREARESANE, & L
TED BATFE (EEEF) KT R ERE LGN E RLE:

18. WREEVE I K P R MR 2 e BRI 4B TR 2058 iAo R i

U SRIFAE I B B 1T AR Sk G 45 (R 20 8 $ 58 2H 5 LU PR # i2E AT AR B 11,
AR 5 Je F R e o VAN 8 A T O IR R, anid A Sk 4, Sk
SEHNEBITE ARG, WAL HGEA IS A0 IR .

(3) MOV 2L e B % LLAg] B PR

RHEZR . WS ah. B ARG I SEGAes . Bl B oo 52
RER A Sk 8 BN 22 A (R DR B Bt B < 15058 LU B ANAT & iR e B el )
S HNRSAE 10 DNAE 5 H N REAT 3 o 15 o [IE e 2 W€ R BR 1 TR R B,
A A RUE R, WHHE «

U145 JE AL G BN SR IF 8 B A — b I 8 AU 22 2 RO TG Bk &
(ETF) , B NARIGE R AL GOz MR, e, JFHIREET
11 BEIIRR 9 -

RHEZR . BT sl BT AR &S IF. e MAEs . HAR ETF 245 Hl,
WS el B 2 T 3 A8 Dy A RS JBOAL 70 L S R ST S A A e BN Z AR R R
R SR LI AT & EIRHUE SRR LI, SEEEHEANSE 10 MEHHN
BEAT IS, (H o [ 2 B2 R IR T TR R Ah o IR ERE R A AE 1), MHHLE

(4) AsHk g m DL E R A R E AT st Al o

(5) MAFIEHEE. VR BRI T R E 1 AR LE B R A

B FUE N _E 3 R E 3o AR i < 5 5% 2 5 PR ) B R U R 2 AT

97



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?7151' %‘% Eya :F&

(3) EEIEENREARER. BERARNELESEFMEBLNLE,
TSR RBIAT TR E . BEMAEAT THREREE.

1) ARBIESF

2) i SO ) N R SR A AR

3) MEHZKIETCIR TTAF 55 s

4) FEFRFARFEE M, FRRTEH ETF (i HoyBEEe)s) « hE
R 2 53 FLE I BR A1

5) MIAKEMELSFHAN. BEFTEANHE;

6) MENFEZ T HIIETF A G s S AAN IE 24 (RIE S5 52 55 3

T A ATEURA A EE S 20 2R R H AR S

HEEHNIZ S LR EHIN . BT AN LB AR . S2br
P N Bl 5 HA H R 3 G R I A )R AT IR 25 B 7K 1 P9 R A R 2, B
HMNEHADE R RIS 5 1, SR 5 FE G 10308 H AR FI B Ems, SRR A A
FEE ORI, BiYERaE i o, LA A P LR A LS, BT A
FEFRMAEIAT o AHRZE 5 A AR B GHEE AN R, FFH il 7 oA
WiFe . BHRKIKAL 5 MR R G NFERHSHI, JFEd =72 Z P ERgiar
ERIE . HEE N E I N BN ORIRAL S AT o A

AR ATEOE B BT TIBOE B BR ], aniE A T ARG, AR G 15T
AN AR I PR o

(4) EEIEENRBEARER. BEANELESERMAB L E,
SEE NS 5HRT RS 8T HE .

FGHUE NRIEA R EREM (FEEG R 20 a8 A
HRAT ) 117 352 55 I TR PR 52 5 0 T 43 XU HEAT 1 B

FEG 8 TN R AR FE G B RIS A A ) B AT NIRRT R i S AT
PRAER . SAHE RPN AR SEH AT R T G FRI4 R, AT &R
Gyt FPinid 22 5 45 5207 3o B B8 NI B4 B 2 A LAE H N B ii el el
PRI B 1248 B o R <0 3N L P A% 42 A 5 5 0o 44 BRIV TR FEARAT TRl 2 T
WG B ST BT NI B S B R B % F st AT R R T
5T oy 0} - 24 BFNAE 5y 85 50T AT 2 5

W

5

98



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?7151' %‘% Eyi :F&

B NE W CREEEE) A E IR ARAT 18] T 3 BT K R 5 5 36 T+ 1)
BT R . SR FUE AR A R 2 A DA H P A T e e A A B
A ST NI 2 H ARG B AT S ARG BRI A 5 X T i kAT
H RGN Sy, I AE R PPSGHAT 45 5

HeEHANS HHRATRITS S S I, BAZERAT ) 627 13 K52 ) UM AT 22
Gy, I THURIEHIAE 506 TR GAE RS, 352 5ot T 545 U 5 i 2k, 4t
B BN BT AR R TR NIB B2 o 2 3B A AR IH H i AT A 5
LR

WA EFUE NF R RIS E N % RSB LE NI S0 T 85 % 5
AT G, FeGFCE NN SRR AL G BN, (EREEFEE AAVKH s
JR AT R AN ST AE

(5) ZEEFHE MRIEARER. ERRHERE S FMARBKLAE,
X & E NGRS RAT AT IR .

BEGARRAT B WAF AR , JEeE BENNARIEIRR . A RIE S A )
MIZI5E, BERT &P AERAT I A 5, JF AR R e E N e
BTN R A2 AL B B R R A e E NI B e E B

N2 I S B A < BN, (H IR AT N AR AH H S B AR T 45 R AN 5T AE

AN He ST ARATAF SR BLAT B N HLE -

D REEEN L eI NS 5 A7 FRAT L I KL, B IR 2k
AT LS IK H KRS R

2) BB NGEEILE NNARIEARTIE, AL SRAT TS 5317
AT WM BT AR SR IMAEE . K T B S B B R iR R85k
7. Bk IRERES . BT SO RE ARAFFRIESE P I OT AL A%
RE SRR IIBCR]. SCEMPATT, U RIE G 7 1024, R EESHHTRA
NI EER i o

3) FEEFEE ANNGER A S RAT A0k S M S A, MiEdE. B
IR TR BIRE, 3RIR S RS REEA M, VIsRBAT R .

4) e EHN SR EIE NI R EAFFO S5, B A T (B iE)-

99



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?7151' %‘% Eyi :F&

(BEINE) AR B, DUEZARIKP B, FREH, STEH
S BTN E -

5) BEGHRTRAITAAAN, FEEE AR EEE I E M FE S R
258, WER ORI AE BT IR B, I RN RS R GIEE N, HE
BN L DU G BB BRAT A SR M 58 5 3 T2 B A6 R E R AT MBS - He 4
NS TE WA R SR A SRR 458 2% eh HL R 4H

(6) EEHENMREAREREANMEL (BeaF) NLAE, MEE
BE N IEZ RIESF AT I .

SN BUEZ IR S, RIS YE h EE N S AR E , WA R4
PO I S FRAE S (1 EOAF], )T 7™ P45 55 R SRR AT R P il ) B2, B Y im 3
P JRURGE + VA IR R XU S5 % A XU o R < T A0 2 < TN 2 75 38 < A
R BE AN AU b B P 22 DA R A 545 8 001 A LG A7) 45 R A5 0L 2R AT

1) AHE S F B A 2 BRIESR AU 28 IR B e 0 e A R AT IR 5
WNTTRAT I EE MR BC B 8 3 S5 A2 R AT I Wt — 8 W IR BYE IR W] 22 ik 2, ANEL
3 H1 TR AT HORTH B B AR JE R I s A IE S . AT R ETTIESR . AL
Zy ) S 25 S R 52 BRIE J3 o AN G AN B AT B BB S AN W 1 ) HAE 55

A% B < 5 B IR VAL 52 BRAIE 7 IR T AT o R 2 6 A0 45 SR PR DA A W]
S E B0 SE AT PR ST A R 75T SO, JF A EIESRAS 5 BT A EARAT [R)
517 358 5 HIIE S o

ARG A Z RIS M ORE S IO EEEAR RS2 N, EEE A5
R CARR S SSAI B, I IRIESFEE N RE IEH A, SN R R
A IR IR 52 BRAIE 25 B 1A 0], 3 R AR N TR L e R E ARG B
5k, KR 2 SRR A7 8 B R AT G 22 K DA e diiok, 4
Y NGECE IS

ARFE G RRESZ RS, AU 2 IR IEE .

2) ReEHAREAATERATREE, BT Ssh k)R Ak & WS 2 1
oA o AU b B P 2 SN0, 475 (E AN BT R 95 B 308 2 R AIE 25 75 g e 1) Rk 2 4
B O BR ) 2R o eI 1 DR ME A RRH SR 453 2K PR SN At e T, AR A R e
THOLAOAL B o FE 8 TN RLAE 1 (R BRI 52 BRAIE 25 A 1) B B4 AR &

o
o

P
&

2l

~

i

100



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

PEHER A R S B T8 2 FRE SR (P R USRI e U R bl il 2 o 4R e dE
WNFERAT IS, B4 A TN P FRAE R 47 TN 3 S St PR A DR Bl XU Ak
BWE,

B S H NN AL £ P VR U038 B2 PRAIE 7 (0 TR 0 1 JRURG: 610 5T 5 i PR e A 5 JRU
KRR A ROV, 75 -G BB 5] 8 U R e VR IR B P 1) R PR
<o BRI (e B T 7 i A JR 2 A 5 A o AT T S B30 < A < ) 2 R M IS, R BN
L ERIESE Bt 2 AN 4 B IR B (M SO AT 5 55, HORIIFTE Bk o AR G R IR
1 52 FRAE SR R BT AN I RS, FESFEE NARIAET . AR & AR
DR S EUACIE & HH A B 3 0 N RIS I 2 ST, 56 4 BN 0 I £
FEEE N HIE 2 k.

3) AREEWFIEAIFRATRE, ES&EHANN /D THRZ = TAEH 1A
G FEE NI KA ZORL, FARIE [ 25 ST AP AL S B0k LS TR
SRR B ORVERHIE AR, B AE NN PR AR R S vkt IR R R
AFEEAR T

a) P ENE R S R AT AR A TFRAT B S A ST

b) AEAFFRATR A K RATE R . RATIHE BUE S RAT R

o) AEATFRAT R RAT NG v ERIE S 510 45 58 IR ST 2w sl b o [ 5
WA R THEA R 2T RS S0 SRS il

d) FEESWINWEE . MR SRR, IKENME.

4) FEEEINNIEARES R RIEATFRATRESEHAZ S BN, 15+ EIE
WS 218 & AN PR TR AR A TERAT IR A TR o SOdiA, IKINE, LA
Je S AR AME & =i E I Ll Bl IS E R

AR I G AT AR I 52 PRAE S5 L9 G s AT S BRI 76 4 B A PR P9 oA
BEAT Je by B, B4 A RNIE A TAE H A bl 4Rk 15, FRAAS.

5) FEEGALE NRHEA AN E A BN H 8 PN BT DL F 00U E -

a) ARG

b) FER B 1K
[ 2 37 15 58 I 1L o

) A LGB R A P AT 15 o

LI 32 BRUEZ7 I BRI ST 15 00 o
LI 52 FRAE SR & B AR5 A Rl B S ish vk XU Ak B T

N
D
D

“{/—t
2y
“{/—t
2y

101



N2/ BS EEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:]l::ll %‘% EU% :F&

d) EEPEEEL.

6) HHIIEEE I Sk G B BT IE S RIEZ= AR HUE (1, MHHE

() BEEFE MRIEG RIEE. BAIE LEE & RAMABNKNLE, X
EETENT RS TRE.

S BN AL L NIR BT SR VAR RAT WA 1) 2k 2R B I
B, SEE IR NI S 2 A TR H A B IR e ek A A R % 4 5. S
BN NLRE SANAS 58 SRS 2k e A PIs B AT B . I NS 5 2
ANTTAEH A R IR B A5 I Rl s A, B B e T E ARIA S H AR Prs s
BT S T N2 AR B gt AT o

BB H O GEAL G AT RO, ST N DL SRR S E B,
(E 3L G388 ANAVERH th s B AR A 15 R AN 54T

2. BB ANNRBEHRER. EHNMNELESERNAE, NEEH
FHHETHR . B&HFETE. MERERIK. EE&HHTFSZRBEABIL.
HEeWR . AREBHE. ZEEEEMMATERESVSRINLIES
HAT B AR

3. Z&EBEANNBRIRE S MibEEESTEEANKENZE, ERERTERN
ERHWIE, MESTHE AR EHITHESRSE. NESTE N ZRIENE
REAFEERSREESREREN, EE&TEANBRRE & RAHEHE
BRI

AU N IUEE &8 BN BRI R 4 58 48 & s btk Bt M i ik
L (R EFD) MAFTE I RUE, N LR IR R B4 T 52 on 5 7
FRIE RS 8 N BR M I o 2 </ BN S ARURR I 65 R P B 2 <08 R M A
P B o S 8 BRI R e AR T — AR H AT S st I BLA5 i s 2k
SFE N R, e ST NI BE SCREAT AR BASIE, DR L R J2 21 1
SRR, I ORAELERIE AR A S Bk . 72 R LB BRI, 2k 38 N A BRI
X RIS AT 2 A, B BN o B B 3 T Nl Kk 1 id
TR REAEFRI A L IR, BE G0 AN S TP EEE 2

FHRETUVE NIRRT E NI 18 D BRI TR 2 SaA A AT
FRUAMEAR A SO, B (e ) Q5Er, NS RANEREEE A,

@

102



/ \—
. gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

H 3 RS0 2k 3 A8 PN

HEIUE NI S ENA ERE AT, N R ERER 2, [F
MR BRI I, R A IR R T EE M & . e BB To I
i, FE4E. BB T IRIE AT E U OIEAT (B AL, BERBUEIE . RVESE T B
WIRERE 7 AT ORI M B S AR, JE T
B NBAR T ERE R 2 .

(=) EEE N HEESE NN FE

Ry GEeik) RHAMAREM, (EEeaF) MADSORE, EReEHEA
X EIEE NEAT I E PSR TS, BEFIAFHEAR T EETEA
T LERE GV LIS P B ST L IEZRIK T BEREE K A
ST SR BT I AR, S A v R AL S BT S R R B e
AN 3 BAE, & BRI SE G BT 2 0BG AW, 2 A IR R s A
(A FED) MUE BT A B P A0 B S S B AR S5 AT 9

FGE N E R CRERAE) NS E SN B 08 N IRAE I3 5 937 BEAT 4%
B BEEITE AN S E AN ET N, URBREART: JRATHRKE
KLUt B BN BT E 7 (0 5e BRI, AR I 1) N 25 2R B

HeEHNEIEETTE ARG B G T AT IKE R 18 H A5
P RPUT BUTEHUE IR PAT 2 8 BN B IR AR & M e 5 B S &
(FEE) (GEEEFD AL HAA FRME R, NI DL 20 K
SAUVE NER A A L, B30 NI RN A I A2 500 5 RAAS T 0 200 2 <
BN R, U B R PR K A TIPS DRAIELE RILE SRR Py R I ek . £
RN, B HNABEEN R F AT B E, EfedkeftE AUk, e
FOE Nk i BN B0 R0 10 e T TR RECE IR S0 A 2H D 1, i 8 BN AR 75
R IE M 2 o 0T 3k i e BN A2 R L EEOR 75 7 o [ IE M e R0k 2 g M B A 11,
SFUE N NARR T & S AU A BRI 25

BN DU SIE NA ERE AT Yy, BOZ RS EE 2, [
R TE NMERMIN A IE. e tE NI, B4, iR
PRSCIUEAT MBI, BORBUEAE « RVESE T Bgihs w7 AT A RO B, 16
H AR E BN E S AR, HE S PN RS T EER 2

7

103



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

QUEDRE 3 ol =1

1. EEWH=REREN

(1) BEIE AN ZEREREEN™, REEEEHEANNIES, AMIET
BRI Abor ootk S AT B

(2) FEGWF= RS TR E RN BEEHEE NI E A ™,
(3) FEEFE NGRS I L W IR &K IERK T 6GRtE

P A B 7 S5 3 B8 P = T

(4) BEEIE AN IIE WA RS Al BIK ), SEERE AN
HoAt 55 A A < R FE R U 55 SEAT A (K 20 KB 2, B DR AL < U ) e BE A
o

(5 X T+ PRI A 2 g3 77 A (10 IR AT % 77 A e < PR A R v A ) AL B 7
N7 PR A B BN A0 5T 5 0 2 N E 2K H T8 R 308 N 2K H 2k
BB RIR S S HRAT A K, e BT NN K I8 R A < B AR A
BEATHEUL . PR 2R ik 3 BRI R 1Y, RS PR NN A ST A1 0 2 S B 22 2
Pk BEEIE A IEAKIAEM T,

(6) FRUIREEHENM (GEeaFH) KES, EEEAARERILHE=
NITE R

2. E&H R4 SRR HRIE

B < R I 18] SRR I B8 < AF T B < PR ONAE B B B R R L AR AT T
B RSAIE G E A RN “SE LT /7, 2K kS AT LI E

SR HE 10 HA, SEMESFESHNG (k). (B1F
INED A RIE R, hEkeE B AISE A NFETRH L 55 B & T I
FRrEtAT IR, MR, HARRNBREIRG N ES RN 2 4 Uk G5 2
20 PEEN TN ARG Ha th iS55 I 52 (156 53 4l i /5 0 AR BE 41
FEA N LA AT LTI BBt o8 i, S8 BN NLR SRR B A il 51
SN ITE NEE ST LB S BT A K P ST AEI R &
H B AR SRR B ST

3. EEHRITHFIE KT LMER

(1) BEEFE NN STA R ARAT AR T LA

104



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?7151' %‘% Eyi :F&

(2) Fee B8 N ARG R4 RN ARAT L3R S R ERAT 30K, I
AR P E N RAERATIUE TR o AT G A ARAT TR BV 36 L T8 A IR fREAN
. AN — VI MRS, GIREAR TR SOARERIGET. S5
elfat, BRI S RAT A E AT

(3) ARIEGIRATAFFI S I ALAE AT, PRI /2 T R AR 2 Mk 55 (1 75 22
G FUE NS E BB ASE G (04 SOT LA FTRAT 30K 5 8
AN 2 < AR AR ERAT A7 K P BEAT A B Ml 55 LAA R 31

(4) BEEFUE AT LUE T @A SE G AR AT (1 4lk R R 4RAT b 552
TS, FFEM A _EARAT CfRiFR “MIER™) JpBRFEAE 517 i 58 S 45 L
RV 55

(5) FgfRAT AR IS BN AT il VAL DA S BRAT b B A PEAT LA
I F AR E o

4. FERUESF WO A BE 3O T BT SLAE

e AUE NS G FE N SE G IR A% 1077 30AE H BHIE SR S0 45 A IR 3
A RIFALEZRIK T

SEGUEZFIK T T SLAVE S, BR T e TP A L S5 I /5 2. BTN
AN 6 B NANG A AN R 200 7 AL B F R E e AR fHIE SR K ™ s TR A4
P2 S AR AT U ™ AT AR S ol 55 AR )i 3

BB T NAER FE BRSO BB AT UK S AT IR R R S Bk

~

B

s
E

SIEE N SIEE N4 e BEHESR S04 HA R DU A F P LSS
HEM SRS SR, HTHERZ S R ENESH . REE NUARE
(K144 SCAEFEE NARTT S AL IESR A2 5 B S ) R S8 A ek .

5. FSFFEK M LAME E

(1) HEEReLE TG, EetE NS REGCFICAHARITERS
) SARAT 18] T 37 S5 BB A1 BR 22 =) DAAR S G (K 42 SOTF AL FEE K, I Hidk
SIEE NSRRGSR AR ERESR . £ LR TR, mEeEEA
[ N ERARAT BEAT R & o ik 78 RN A 5T FR I B b N 4 [ BRAT 1] [ ML i T it
A5, e AR EAINCAS S OB RN 1355 5 KT

=

105



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?7151' %‘% Eyi :F&

(2) S AR ST N FRARRE ST 2 HERT R 2607
B ET, PPRCEA B EIEE NRE, PRI 2k 8 B RAF .

6. AWK KIFF L MEE

A TP ENIE I 2 B A B WU AT P GT 3 H 2 ) fo VRS e S Ho A
BB AR BEML 5%, AR T BT AL TR, H St BN D B2k S HE
IR SR EUER (EEETHD) MAE, LA RK . ZKH
A RANAE I8 2

PRIE A SR R AE SRR P BT SL A B S A FUE I, I E Jp3E

7. BEMPRENEREDIES . RITHFRENFRSENMRIENRE

SENIESF AL L8 NPT R et E N B bk G E A SR EE AN
P B SR =T MU I ORE B o SEVRIES R B SEANEE AL, ik B AR P 5t
SEENTEL I ST E N 2R A8 N BLAMUR S B Rz il i A 5k
EBTAKIRE ST

RAT A0 A B A I R IE 2 e NSt IR E .

8. HEEEMFHRNEXNEFHNRE

H 2k < B NARR L 2528 10 55 B A R (R B K5 R 0 S 70 Jnl e 2 < 4T
BN REEHANRE, MRS AHRBIERS . BRADEMES, 3
SEHENEREEEE S SH RN ERE RN R W] g RIERFA 4 BLE
1A, D8 B S8 N B DS RA I IEAR MR, e B AL
HR%EFG 156 NTAEHNEE T NERIE, #5075 22477 286 R RS
HEEFUE NI & DR SYIPR 42 8 2 e AT .

X T TCIERAS A DL I IEAS 1Y, S A8 BN N ) 2 - F6 8 A 3R Bt 5 IR A%
Xt BUE IS RO 55 F A R EAE, REXUT P SR S RIZ1E A,
& RS

PRI <o BN AR LA PN 58 B [ B 08 N IR 3K K45 R R A%
T SFEEETUE, EeIEE A TAHE,

(1) e T a5 R

B RHHE AR A B B B IR UG I R

s
S 7ol
B BENNLEE AR HX R B0 5 8. M EIRNNAT S (GEEERED. (8

o

106



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

TR S 5B G AT <A b2 T DU A5 A Y 55 K 43 3 150 A T A7 9% S T 10 3
Y S HAbEAEE . RN E . BT E B R I R < B A T R e 1 A
HE RS ERAATOE, ESTEANTZ. ESEEANTEN TEHR
DEEFRETTH M HEESE R EE, UAE T ARIESESEN. B
NAGEEI SR GG, BEBSERRIMAESEEN, mESE I A&
S BHE T LA .
(7)) FEMEFRA N2 MRSl 5 R E
BTN P RATH S IO S IO RRE S M ARG N2 M. BEh
BREA N2 M A 2 38R PR T B S e A NIRRT I 0.
SAREREA NN, UHE L S 52 A 45 TR 1) 4t AR AN A 0
SRR E 0 H IS0 AR NN B AEREA AN K2 510 H 4 1
FEA NG BFERE A5 H MBS EREA NN, BEEE oL 7
TIMHIFIORE, JEX IS M AU NN S Se BRI 1 47 5t
B4 TN AR i 4 T N ISR AN AN 5 0 1) B B8 N R AL BE 4
R IESEEPNER IR
BEEHANT (EEEGF) A8H K& (EE&EF) LibHE 10 A~TE
H P 1 5 AT N SR p R A 80 A G il (1) S & AR A0 5 N 460 s
2« HEEHATESMHRA ARSI H G 5 A LIEH A A4S
B NSRS RS T N G ) PR i G 0 R N
HEEHMANTEFRE NS HE 10 ANTAEH AN FZESFEE ARt
F BT AL 9 1 ) AR AR N 46 Mt s
4. By BIRZERTEAL, iSRS SS R, ESRE N SRS AR
—EE,  HE A BN ) S T R B B A g ] B AR AR A\ 4
e
BEFEE N AT RUE N Z G IR S SR N2 M, I e HZI o it &
B, PR N E (BEEAF) Zibz Hie 15 F. S8 AP RE K
B AR NG T RS SS USM AL S, H N8R L% &
BEEINSRESE NHT B S RETEZHRE RS M RA NN, Nz
A REIHE % B 2R FAE R 5TAE

107



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

(B Gt o s 3K

MRETT M FENIFE, EA P A KBS A BCE R B — D14+, B
R O R B AR O . FEE D BCH AR WA . R AR R B P
TRAEAS T, AR5 S NS BRI 52 T [ [ B B 7 B i e 2
WRYE1Z 2 A RPN BEAT 8, PR3t s IR R, 2 24 R
(K1, FFXS AR T HENIH LR ST s B Bor s 7K

oAb ERIYIE], AR TS NS T ik BN 08 NI D, R4k
M, B, REFTHELT (BEAR) MADSHER LS, FirEEenhTirra

PNNEERr &
AP A NRIEANE CAEIEEHE. BT TRATBUX S e X)) k8
RN

OO FLE A E 541k

1. Z&HEHYUNIERE

AU RTT B HRNEHE B, AT DO T B B EUSRIETIL, H
NENMTS (BEEEF) BHIUEFEMHR, IFRhEIER &%,

2. EEHEHUMLIL

(D (FEEEF) ik

(2) HEEFE AERL RIERRES . B, BRI B SR Tk Bl A
ot = dyid A AT N RS

(3) HEEEIAME IERERUES . B, BRI Y 56 8 3 A% B A
LA = P s At B 4 B NS R < B

(D) KA (GEEIE). CBIEINE). CGEMEINE) B, ERRE 1)
2L,

108



BN\ BeEEmERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

—+t. EREHHRFEARRS

BB TN R U N FE S 0 A N — RV IR S « B8 3 KR 4
S NI HREMTTIH IR, MBS E RS TH . EEIRSG AT :

(—) BRlAFi%

1. XK B

PR AT LGB A A 7 ARG PRSs . TR RS S I R XK B
M55 . A FESRAGUERIHE a7 ok . FHLS RS, B FHERRIATER T, v C e ik
BRI 5% R 5 B SR AL H T AR o T R

(1) HFXIK R

BEE SN ANBTHEE SRS, rEh AR, FEMERE TIRKA. BT
SIKRTEREH | 2=, SR G 16 A TAEH N B SRA AN e P E/ME K%,

(2) ZRJ5 XK 5

B ERRA N R AT KBS, AT SRAFAE 5 R AR TR ) 2R R TR o B4
U ARFA NAERE N TEAS G KA AN IR 2512 25 B R T o e 1) 4 5 %o T )
BB R N RGBT UK B o X K B 18 23 38 I T g 3 2 P B AR FE 45 RS 1Y)
15 M TAEH N A .

BT R E AL IR A bl . LS FE B AE AN T B IR SR 5 2
AR JE RS SRR, 3 O e ST VR RN IR TE 1 ) 1) iR 5 A 5
AR B A 2 ) 5 IR L R ERAR OGS AR o AR RN IK R, BE AT B IR
2.
2+ HABAH K HME B R
(=) HeE RS
B L TN AT I & A 17 A2 200U PR3 24 Bk 3 % 3 7B 3 4 ) ) 7 6l
FARME 55 T3S T) L V55 0] B 3 45t Bl e AR 4 N 5 Hh A1
(=) EEEHIRS
FEREAR AT T, FE G BN W] O BE 4 B0 & SR i i B s N Wl |
P RS O IRAEAE B I R, RSB FAUEE (FHERTHEAR RS
JE, NRGEH P EAEREERS, FERRGITRIBITRIIE, EEEEA
W B IF 1)/ R R FIRARSS ). BMATL &5057 SONIE G0 RS AT Hli

109

&



/ \—
- gATIAN HONG ASSEIT%-\EI!ZMET Co. ;)] j:]l::'l %i’j‘a Eya :FE

Il

B, NEEHE: THWINMSE. AhEE. BRI IS,

(9 TR SS

1. {5 &L

SN I N G AR N TR B 4 A U 50, T 1) 2 4 1 1 5 1Y

NIEE IS IE 6 AL, AR 6 ALEUE M, BTN 0”7 Ah . K
SAWEMHTHREE TGRS TR RS 55 S B8 G bk 4
W55, FeIHRIT AN T2 7 IR 55 o0 oL U B8 S A 2 ) O 3t A1 3 4 2 i)
i,

2. BPRS A

PO A AR T R 5 IR R 2 L FE IR AR B S RS

SRR, ATRATA RN A% IR O BT .

RS G 400-710-9999 (fKiRi% P

fEH: (022) 83865563

3. HHEKMuk

A#E MHE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) &P BOFab

P ] DURFT A 7% A g% Hh L FETESRVF BB LA 1N AR5

(7S ARSI FAF AR T/ SR TOVE B AR I N 2% 1518 J7
RARESEEN . WEHRRGAT, &/ VORI 7 ARSI,

110



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% EU% :F&

Zt— HERAPFRAERTTN

ARGV PR T BN S 308 NS S NI I 2 I B
Mk, RE A R R RSO A G, ARG FN A B B ST
52 A A B R BN

111



ERE/\ EEEEERAT

s Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. ?712:1' %‘% Eyi :F&

—+=. &BEXH

(—) A EE IS ST R ELHIIE 500 Fa 5 R ke 2R F5 5 U5 2k 4 S5 AR TR A 1
SCAF

(=) KT HFZEAERIAPIIE 500 F5 80 AR XIE I B R 2 s W1

(=) HEEI NS EREAA B

(V0D FEEFEE NS RS FTE LR

() CRALHHIE 500 $8HUR A e TF 57 #5 B5 Bk 4 5L 45 5[] )

(730 CRALHHIE 500 48 HUH A e TIE 57 £ 55 B S FEE M0

(B A EHIE 2 e g F A S

LA B (W) 048 & S AR TE R T NI Ip A P, Hoth SO A7 IE
SENMII AT BT S a0 R E L [ Y T e SR A, RS A
ARG, FIAES R R Y EUA bR SO S A B A

T B Fe 4 i FRAT PR A
—O—1FE—H+1H

112



