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SElEE AR BEAE A&
— WM B G 243, 022, 213. 92 368, 660. 41 243, 390, 874. 33

EAFED

= AWz ER s A
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40, 199, 820. 57
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=, KRB HBL S
P S AL B AL
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F1D

—76, 787, 814. 54

-5, 976, 099. 48

-82, 763, 914. 02

Horpra 1. B HIlEK

299, 151, 218.

18

43, 444, 267. 52

342, 595, 485. 70

2. FELEE [A] 3k

-375, 939, 032. 72

-49, 420, 367. 00

-425, 359, 399. 72

VU A 17 I <y B
ANy BEA I 77 A 1) 2
SATHEARZ) QR E R
L= 538D

-8, 907, 924. 90

-8, 907, 924. 90

Tos BARAT A A (& 166, 234, 399. 38 25, 684, 456. 60 191, 918, 855. 98
EREIED)
AR L3
%H 20134£1 H 1 HE 20134 12 A 31 H
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EREXIED)
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A N 73 B A 7 A2 1 5
SAFEARE G >
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T AR E B (G 243,022, 213. 92 368, 660. 41 243, 390, 874. 33
SIFE)

TR BT A 55 1R (AL AR 73 o
A 7.1 2 7.4 WERERH M ST NEE:

X H 1] G x|
=t INUEUN FESUTIEATA ESRIR TN
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7.4.1 BEELRER
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“RENEN 27 )RR YRR (2011155 1257 5 (R TIZAENS He58 [ Dy e TR R 03 R e SR L 2D
e, st B AR A TR (hie NRITMERESF IR H G M (I5HESE [E 5 ik
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A5G 7t 4R S L34 N R T 284, 888, 774. 46 JG, LMK IE R 2 1HTH 55 T IR A 7 31
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B AL HFY T 2011 4 11 A 256 HIERAER, HEea R AR H &S0 8 F0N
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RESIDENTTAL o= A ] exchange
PROPERT

3 HOST HOTELS & | Host {BJk K | HST US US USA 61,560 | 8,953,817.66 .67

RESORTS INC =X SN exchange
|

4 CHATHAM Chatham | CLDT US Us USA 49,006 | 8,687, 167. 67 .53

LODGING TRUST | Lodging {3 exchange
&

5 ASSOCIATED BEAH™= 4 | AEC US Us USA 60,778 | 8,631, 812.51 .50

ESTATES REALTY 5| exchange
cp

6 SOVRAN SELF | Sovran Hf# | SSS US Us USA 16,092 | 8,588, 287. 20 AT
STORAGE INC fifi 2 ] exchange

7 BOSTON W | BXP US Us USA 10,453 | 8,231, 257.81 .29
PROPERTIES INC N exchange

8 SL GREEN REALTY | SL Green J% | SLG US Us USA 10,243 | 7,459, 806. 66 .89
CORP s L et/ exchange

9 SOUFUN MR | SFIN US Us USA 162,040 | 7,327, 353. 20 .82
HOLDINGS PR 2y ] exchange

LTD-ADR

10 FOREST CITY PRI A | FCE/A US USA 54,954 | 7,162,413.10 .73

ENTERPRISES—CL N4 Us exchange
A

VE: BEER T ARG RE SR T AN GRS, B8 TR S E AR A
A ®EG http://www. phfund. com [RIAEEHR & 1E .
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SR NRHT

= SRR
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7l (%)

1 E-HOUSE CHINA EJ US 20, 063, 629. 52 8.24
HOLDINGS-ADR

2 AMERICAN ARPT US 16, 005, 282. 17 6. 58
RESIDENTIAL
PROPERT

3| MERITAGE HOMES MTH US 15, 966, 643. 93 6. 56
CORP

4 | AMERICAN HOMES 4 AMH US 15, 154, 053. 19 6.23
RENT- A

5 | CBRE GROUP INC - CBG US 14, 208, 863. 94 5.84
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A

6 CAESARSTONE CSTE US 12,929, 652. 59 5.31
SDOT-YAM LTD

7 HOST HOTELS & HST US 9, 996, 288. 73 4.11
RESORTS INC

8 | EAGLE MATERIALS EXP US 8, 866, 722. 06 3. 64
INC

9 MOHAWK MHK US 8, 530, 835. 80 3.50
INDUSTRIES INC

10 ASSOCIATED AEC US 8,432, 113. 48 3. 46
ESTATES REALTY
CP

11| SOUFUN HOLDINGS SFUN US 8,414, 864. 59 3. 46
LTD-ADR

12 SOVRAN SELF 5SS US 8, 356, 508. 81 3.43
STORAGE INC

13 | CHATHAM LODGING CLDT US 8,331, 224. 62 3.42
TRUST

14 LEJU HOLDINGS LEJU US 8,175,012. 35 3. 36
LTD-ADR

15 CAMPUS CREST CCG US 8,159, 972. 47 3.35
COMMUNITIES INC

16 HCP INC HCP US 7,378, 039. 45 3.03

17 FOREST CITY FCE/A US 7,125,671. 57 2.93
ENTERPRISES-CL A

18 LENNAR CORP-A LEN US 7,074, 470. 98 2.91

19 TRULIA INC TRLA US 6, 945, 547. 41 2.85

20 STARWOOD SWAY US 6, 736, 291. 50 2.77
WAYPOINT RESIDE

21 | REALOGY HOLDINGS RLGY US 5,098, 160. 03 2.09
CORP

22 PUBLIC STORAGE PSA US 5,017, 348. 41 2.06

23 | BRIXMOR PROPERTY BRX US 4,973, 966. 78 2.04
GROUP INC

VE: 1, #HF& CBG US. CSTE US. EJ US. EXP US. FCE/A US. LEJU US. LEN US. MHK US. RLGY
US. SFUN US. TRLA US NMZEAh, HAl¥roy s E+EEuE”
2, AFEEH A EIEFFARS R 2 T A .
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BE P HE B
Bl (%)

1 SIMON PROPERTY SPG US 22, 429, 627. 66 9.22
GROUP INC

2 EQUITY EQR US 19, 167, 585. 39 7.88
RESIDENTIAL

3 HOST HOTELS & HST US 18, 067, 684. 22 7.42
RESORTS INC

4 VENTAS INC VIR US 15, 515, 213. 36 6. 37

5 E-HOUSE CHINA EJ US 15, 384, 309. 20 6. 32
HOLDINGS—ADR

6 | CBRE GROUP INC - CBG US 14, 024, 444. 90 5. 76
A

DR HORTON INC DHI US 13,602, 008. 95 5. 59

TOLL BROTHERS TOL US 12,518, 557. 63 5. 14
INC

9 PROLOGIS INC PLD US 11, 705, 252. 31 4. 81

10 VORNADO REALTY VNO US 11, 649, 982. 71 4.79
TRUST

11 EMERITUS CORP ESC US 10, 837, 773. 71 4.45

12 | CAMDEN PROPERTY CPT US 9, 539, 156. 50 3.92
TRUST

13 DCT INDUSTRIAL DDR US 9,514, 216. 58 3.91
TRUST INC

14 DDR CORP DCT US 9, 510, 369. 89 3.91

15 MERITAGE HOMES MTH US 9, 357, 386. 80 3. 84
CORP

16 MOHAWK MHK US 9, 003, 439. 49 3.70
INDUSTRIES INC

17 LASALLE HOTEL LHO US 8,167, 601. 17 3. 36
PROPERTIES

18 | SL GREEN REALTY SLG US 8, 114, 642. 58 3.33
CORP

19 HCP INC HCP US 7,900, 657. 78 3.25

20 CAESARSTONE CSTE US 7,720, 985. 57 3.17
SDOT-YAM LTD

21 UDR INC UDR US 7,684, 848. 17 3.16

22 ESSEX PROPERTY ESS US 7,273, 636. 96 2.99
TRUST INC

23 BOSTON BXP US 7,258, 356. 78 2. 98
PROPERTIES INC

24 TANGER FACTORY SKT US 6, 942, 593. 56 2. 85
OUTLET CENTER

25 | TAUBMAN CENTERS TCO US 6, 919, 655. 45 2. 84
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INC

26 | HEALTH CARE REIT HCN US 6, 892, 965. 90 2.83
INC

27 AMERICAN ARPI US 6, 443, 814. 28 2.65
RESIDENTIAL
PROPERT

28 | HEALTHCARE TRUST HTA US 5,963, 065. 13 2.45
OF AME-CL A

29 | AMERICAN CAMPUS ACC US 5,659, 225. 12 2.33
COMMUNITIES

30 DUPONT FABROS DFT US 5,604, 241. 88 2.30
TECHNOLOGY

31 TRULTA INC TRLA US 5,571, 582. 93 2.29

32 GENERAL GROWTH GGP US 5, 565, 232. 40 2.29
PROPERTIES

33 | GLIMCHER REALTY GRT US 5,541, 577. 21 2.28
TRUST

34 | REALOGY HOLDINGS RLGY US 5,510, 046. 37 2.26
CORP

35 HERSHA HT US 5, 481, 090. 58 2.25
HOSPITALITY
TRUST

36 | RE/MAX HOLDINGS RMAX US 5, 420, 264. 26 2.23
INC-CL A

37 PUBLIC STORAGE PSA US 5,334, 166. 73 2.19

38 | BRIXMOR PROPERTY BRX US 5, 245, 582. 69 2.16
GROUP INC
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