(d%%ﬁﬁﬁﬁﬁéwnj

nua PENGHUA FUND MANAGEMENT CO.,LTD

Mk 2kt X4 2 G B R aseR

ik AT AA
%% 1L

AEERA: BFAAETRFRL ]
AR EA YOERBARAEAEYLE

B S



+BEBRESERHRAO
Sn » PENGHUA FUND MANAGE M[NT<((),l1Dﬂﬁlgi"b_‘&l\ﬁﬁﬁﬁi?aHaﬁ?ﬁ%ﬁim#&ﬁ%ﬁﬁﬁfﬁ»ij{

H =
B 5 = ) 37 = - NP 4
=, B BEKSE. BEIRBER. 5
=, BSFEANESEEAMLEBERZE. ... 6
V. S A I AR . e 12
T = 13
A TBEHIRIE A AT oo 16
B BB BB - 19
P - T = IR = ¥ 1 a7 3= N 23
R - - 27
T RS R e 28
s BB 30
T RSB R AR IR . e 32
R 0 S b oy 1 < S 33
T, HSBEBAMBESIEEAMBEL. ... 34
B B AT e 36
5 BEDNHEE. KIESEEMFHIBE . ... 37
g TR < 1 < ¥ P 39
TS SRR R e 40
FIus T e 41
B e - 42
B N =17/0 € 137 43



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

ST WAL S BIAT R A W) AR AR BE R BT A AT SR AT PR DU 2 F]
I RIE AN AL R AR G BN BEAR AN RE 0, USSR AT SR A S B A R
P R 5 RS BT s

S B RHRAT IR AT R A R R SR VA S VRO I AT A B R AT, 15
S HE IR E R 3RS R NI BERE AN BE

551 WS < BEAT B2 ) SULPELAT S A A1 S ol 1K 3 P T £ PRI 5 B
BN, b E R RAT B A PR A R HUE AT IS A AN SE i A R S B TR 15 AR R 5L %
BN

O W RS IS S A R P VA PRI T B TR A ) 2 5 BN AL AT N TR A
RIS KA FERTAFLE PR

BRAESALE,  (EIME R R T E RS AR R e o ) (BUNRRR 3
R ) o SCRARTEAE ] T AT IOt N R AR 2 30 A RN L (R TR
AHE, IR SRR -

¥

BFEE
FL AL

b
s

o



+BEBEESEIRBIRL-O .
SLPmmmwmMmmwmﬁmmwwwﬁ&ﬁimmﬁﬂ%@m#&ﬁgﬁﬁﬁmw

— ZEREHIHEA

(—) HEFHIA

SRR ARG A R )

FEMHHE: SRINTE B X AR AR = 168 Sy E b 25 rhols 43 J2

IIAHHE: SRYITAR FH X AR AL = 2% 168 5 ¥RYIE R 2o 43 )2

MBSt : 518048

POEAEN: AT

HorH M 1998 4 12 A 22 H

FHAEBL NI B AR ST R 2 R e [1998]31 5 3

NBIBNK: ARTUEL T

HEMEEA: 151470

AN Freay

ZUEVOH: JEESE, R, BT E UL h ERE RS VEA eSS

() e

AR BT B AT PR A W) (FIRR: o B RARAT)

A AERTTVE I X G Rl 25 %5

AL BB VEIRDC I T DR 1Sk 15k

BB Sifih: 100033

POoEMEAN: FitE

Br H I 2004 409 H 17 H

BEGARE S ST . NI M SR A - [1998] 12 5

AL B HRAT

M BEA: TATAIA AL AT F G 27 ST EE A Bl o 4

FrEiln): Freka s

SO A AR R P KDY rEEE A ST, B S AR
SO RAT GRS ARBRAT BT ARBHBUN G KLBUNGIR . SRl
MNP K32, RBEFESZAME: NFHRAT RS $RAHE FE RS A i fi s ABAT
ISRV 55 SRAEORAE RSS20 I HRAT b 0 A BIUATLA) A58 A 0 1] AL 1) oA
N2



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

= ESIEDIHURYE. B B R

) AR R

AEPEAKTE (A NRSER EESR S B e ak) (BURRIRR “ (REE) 7 ) S5 Rk p
P (GEEERD KHARA RIE ST

() LA I H

VSEAS PRS2 WAL BN SR 40 N2 R R e P R EBtia .
BT Wad o BC A5 SRR SO LB AR S S e P UM OS5 SR, IR 7
M2, RSO NI SVE L

(=) AT AR B )

RS HAMESATE ARG FEAR WG 720 R 20 A NG E
I, ZePhpg—2, BT AL



+BEEEERBSIRA~O
SLPmmmwmMmmwmimmwwwﬁ&ﬁimmﬁﬂ%@m#&ﬁgﬁﬁﬁmw

= BEREANESEEARV SR EMZE

() FEEFEE NREAT B A IE 2 R a ) A5, RS
BB GAATIE . (LA TF) WL E FE GBS BUE IR AR AER,  FE e PN A%
WL 0 N ER IR SR LB BT i At DML G40 NIg IR BOR R EE, X E 5 b
BWERGT G GEEG D) KT UTFEPIER A E BATIUE, X7 AESE I F A T &

ARFE G I BETEH ) BAT R st PEr il TR, W EARKERT B BeE (B
HMR BN R AR 2 b R S AE BT IRERD Bgr CGREGL &bl akfi. 2
AT RATEHE . SR AT TR . IR PTHEAGTTE . ARG T NEE AL
SUAE) . BLMm TR, BOE. B SRR AR 5T A SEARE I B b [ IE o Fuvrdt
EBB AR TR (HAURT & ERE R 2 AR S E D .

U AE B B UG SOV B me Sl b, SRS AR AT IE SR s, W]
PLKF A N BT

BT AL A TeB s BB 3 W P I Ee) oy 0% —95%, HAHEBEFAME A 3
U 7] RATHIETSEAME T AEIL &34 % 77 1 80%; RENAC S H H ALEM BRI IR I T & 240
AN B RIE S G, FE4a R B I 4 UL 398 T+ 23 HAE —4F DL FBUR 77 18 LR &0
AMEF S 5= E I 5%

PP SERE SR ID O NEA R I e SVl Ol P Vs S = A o 7 T P NS S O 5 o e o e 11
INATE

() BEFTE AMEA EAEI M e M (EEEH) MLE, MNIEEH. vt
PeB b AT B o LG FEAE NF2 T IR EL A A8 B PR AT Y

1 ARFEG T2 = L4 Bt = 1K) 0% —95%, JLrRPE%E T4 48 pli A 381 A 5 R AT E SR A
R TFAEI &R 47 1) 80%;

2. NS H HAAE BRI W IR A AT 809V RS S ARiE S Jn, IRFFAME T I & 98 1%
. 5% IR 4 Bl 2 H 78— LA I BUN 5 57

3. AFEGFIA — KA A RATWIUES:, SLTEANE I I 498 P 1 E A 10%;

4. RFEEE I NE N HEALSTE NS E NS SHE — KA RATHIES,
AN ZAE SR 1K) 10%;

5. AFEGFA MIAETRAGE, FLT AL FL 4 %= 13 ET) 3%;

6. AFEEE NG HAEARL SIS NFTE A 3L SR A R —BGIE, ANSiET
AGIE ] 10%;

7. RIELGAEATATAE 5 H RABGIE ) &5, A E—28 5 H 34 % F= 138 1) 0. 5%;

8. AFEE T T IH— R G N AR B LRI SR I be g, AN 3 4 9 7= E 1T

6



+BEEEERBSIRA~O .
SLPmmmwmmewmﬁmm%%%ﬁ&&iﬂﬁ%ﬂ%ﬂﬁ#&ﬁ%ﬁ%ﬁm&

10%;
9. AFEEFFAT AT SRR SR, HOTEA R LG B3 E 1 20%, IR 2 M)

SE IIREIR SRR A1

10. ABEGRATRIE— GRFE-—EHI0D 587 SCRREFF ], AR I %5 SCRRIE
F7INAELR) 10%;

11 AT 448 N B BLAE AR G40 A8 N AL FEA 10 A SE G B 08 T i) — B an AL 2 A 1
BRGELRAIESR, A I L& 9 SRS & TR 10%;

12, AL N A T8 HZUNVP A BBB LA (5% BBB) MI%E™= il S, SeHA %™
SCRPUEZRIIE), W RIAE G TR, ARG badE, NAEPPIRE Rz i 3 A
T LA S

13. B M2 5 EERAT R, ARSI RIS ARG M A, ARG
FE TR I e S R AN R I PR AT IS A R A UORAT B S 1) e ot s

14, A HE ik N4 [E AR AT 1) [R5y BEAT A5 57 10l Y 10 0 < AR A 1 I < 8 7 B 1
40%;

15, ABLGRAAT B b M RS 6T, OB AN B i 9™ 1 E 1K) 10%:

16, ABLEAATMIAC S HHZ, FFASANRIEHIRALME, AR IS Y=
10%;

17 RFESATATMAE 5 HHZ, FERRSRANIS S LM E S A M IEsR Tz M, Ak
G RER) 95%. b, MIESRIREE . fidF ORI H A LN I BUR ).
BGIE. %= SCRRIESR . RNIRBE GRS ORI 45,

18. ABLETEATMAC S H A2, FEA TSI & AN A I SR R S R i
) 20%;

19. RIS PTFREA MR ST EM LN ZHBIRGAMME, A GLEED R4
eE SR EP ST S a R U EEP AR

20. ASLGAEATMAZ S HNAS Sy CRNERTA) (MR & 2000 RAs S b —
AL oy H BB B8 P 1HELIK) 20%;

21, Fe R AR B B Y 140%;

22. RIS FEA A RIEZ RIS, HA MBI ARG 0 = EH 1 20%; A
SHRFA A — I SZ BRE SR, o A E AR A 4 08 7= 1 E 1 10%; 22546 T A RIFE
VIR, w0 B L AT R

23, VAR B EIE A e (A (R4 TR 250 i At 5 ¢ P

BESR /AR 134 0Eh . B AT RS RAT NG I FEERBARE) A B SO s
AN S5 I 45 BN Z A DR e SO I S B0 LI & IR e B L i, SE4a A
W LE 10 A2 5y H T IREE, (b IR 2 00 IR RE RS TE R A1



+BEEEERBSIRA~O
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

LI HIE e AR HlE 6 AN H AL B AL & LUBIFT &2k 8 R 1
ARLIE . WA, AFEERBTLE BRI A SIS G RINAE . HEeFtE Ak
SRR R E A AL S A R Bl TR

PAE B VO IR BRI, WiE AL e, RS AR EATE MR A,
WUAS HE S BE AN P SZ AR PR A o

(=) BRI NI EEMIE & G ML, MARFBE I+
TR ALK IE G BB AR 1 EAT Dl s Wy A T R

BB BN Is 1L P S BN L JE A N LB o s brd i A\ i
5 H A B R T G BRI 2 W) RAT BOUEZ5 5808 AR 0 300 AL A RS PR 2, o A b HL A B R ORI AT
i), AT R PR HARAIE BT SN, IR S AR AR s RSB I, Bl YA
iP5, ANSKRAZ G A3 B AT E NNRRE, IF BT B9k 55

(D0 FEGFEE NRYEAT RIE A IOIE & R aF) A5, MIEEEHASY
WRAT MR AT B o i BN AR L B B aa A i 1 B AT AR AT A
EBATVARHERT . 22T LE . AT RE RT3 S 0 T4, JFAE /AL
Sy TP A G 857 o e BN ™ 2 A 5 ) T 44 B R TR ARA T 1) 50 23 T
IR R T o FEE B N B R A B 42 R M RAT M R T 3258 S0 0 T-44
AT Sy o R BN AT LURE SR XMARAT (W) G155 11T 258 5 ) T4 8 [ 2 577 KA T BT
B B AT S5 AU BR IR 50 0 T BT AT E M AR G 5 AL By, AT NAL IR DA T 45 5
U < BN RS T 37 5 00 7 B N T A ARA T 18] D557 1 A8 oy 0 44 W R 507 30, L]
FEFE NI, JFHE SR T R AR ST 3 A A H W SR I8 N,

Fe B BTN AL 0 T ISR, LR T R R 13 A S W BEA T2 5, I 42
TR R DRI AZ Zp ot T ANJBAT 15 TR M 2N 4y BB R s S F B AN AR SH th IhaE e A AT i
SUELAK . FRTBL A 500 TAESE G FE N R BN 5 (1 I 1) 475 R AR HHE 20 5
PR SAARSGE TR, FEE B AT LU AR S AT T LURSH, - SR HF ) AR A S
TiBfE. BEEAEE ARG RAT [0 6725 1 37 A S 45 [ JEAT I DA T M o e A
Fa K OUIE G HR AL RS A E AL o0 T oise 5 Jr KT G, AT AN A
I PEMEIE R BN, FEG AR ANANRIH d 38 B AT 45 KR AT

(I FEGFEE NREAT IR HE RO IUE S GEe i) A58, RS BB
P 2 FRAUEZ# 261 7 B

S BB RSO S UL, NS EAR I IR A OCE , WIS B DR i 2
BRAEZF A LE A, ST ™A% (035 58 R SR RE AR PR3 Bl vt s PR R« VR XU AT
VRIS h AU o 5 F T AR G BRI P ARG RE  UR s P UG Ak T 5 LU
FH P BRI R LA A5 PR DB T B

L AL G 3B 1 2 BRAUE TR 20 0 28 vp [ M S EHE AR RO BAT IR . RITRATIRCE M R



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

P 40 5 AT I T SRR 00 M A S 2, S o T A T S e B
PRI I ROE S . DR AT LTI B 5o (B 5 SIS B 2. A4 S
AT B BB R DI E 25

R R 2 BRI 35 W T 0 e 25 L4 A W51 6 ) s e [ L A
WL ) G S BRI, T 0 255 5 T ol e PR 10 5 17 4 5% HOE 5.

R PR 05 WIE 3 0 (E B A e 4 S\ ST T AR 07555
UM, IR FE A BN I A DR B A JGE DR 72 2 1 52 BRI 6 e A
P AT N TV e A (A AL AV Y A it e, RIS R 25 A P BRI A T 4
AT B, HEA R,

RIEGHRIE S, BT 20 G G

2. M IR AV AR A TFRAT IS, AT OB M b b T T R HL e i 2
e BT 0 B S T DRI 76 52 BRI 5 7 A 0 8 L BB S i b
FRIAE L AR St K R YA, DB S S DL AR T o M e B\ B 5 U A
S A 25 16 T AR O B A 0 TF R AT IR AT A Bl P b B T

G BN A B S WEIE 5 S S S 05, T8 (AR X KU R 21
HEHEL 754 R 6] 9 O A A O S 0 DR A MG o i 3 2 o
A B IR T P S G P AR T LA (S5 A T T (e 4
B, IEIRFTE B, AL TS PRI K, LS A AR f]
AT AR G E NS PR 5B ot B K SO A AR RIS ST 1,
RN L ST A H R (01K

3. A4 BV AE A T RAT IR, T4 AN % THEVEHT = A TAE H 1AL 4 045 A B2
KAV, AR AL AT A SR VR YR Seie. VORI
8, LG R KR RAR RO VORI T R R R

(1) o NI W AR R AT AR 2 FF AT I SR HE e S

(2) AEATFRATIEAT K RATHOR . AT B W15 AT Vi R

(3) ARATFRAT I RAT A th IR B0 4 51 B ST 24 e o ok R B 4 A R
T4 7 BT IRE 5 B3 SR 25 P

(4) SEEHIBIEIR . k. KMo KT (.

4. T A A A B AR A TE AT ISR AN 5 FL Y e E e 29 2 A
SR L AR A TERATIE N &6 B, Bl TKTTOMEL, AR AR 4 (8 1 0
SHPE R ) B L



‘ HeSBERA
C/BrEaunaRA L BB A MR R £ B A AT i

ARG A DR 2 R I3 LU Qi S A DR BRI e, 7645 BEIYI B Py oK BR AT A I i 2,
B I NAEPIAN TAE H bl et 45, 7 RLA S
5. LA LA MR M A DO L 445 BT L S0 0B«
(1) AT 2 BRUESR IN VL I S 00
(2) FEREH R 2 RUE 745 B AR D 1A OB . ALl e RSy b B T 2 1 e AT 5 58 3 1
.o
(3) A Al PR By A T 175 4 o
(4 15 BB
6. AV e G 08 2 BRUE I A B RE (1, e
ON) PP NN FAZEN S, B A BN S ARSI H RN, b s A (0 1% o
TR DU I BEFAS T RURS: o il B AL B TS, H o fien, DA aAE FH XU
TSI RIS 55 5 A XU
BEGFRE N EESF B NV AL ST 5 2 T A L] BRI AT 355 T, R I e
TG, IR I DA TR 2O A 4 A N o BE4 A BN AR BRI A5 A B8 207 (R e B R A
B4 R /N FA S B9 S BURAE AR . Sl P AR, BE G A8 AA KA 54T
L PRI e 4 A BN Dt PR S BORE 4 tH I R B B AT N AR W 2 S AR I, B B\ B
WAL AR N B B 2 I 2K
(1) EEFEE AR A B HERE & (EEET) MLE, M= E T
B EEMBEETEE . NCE SR, SIS AN E . WG S
BB G EARHEA MR B L S S R DB A5 AT I B R A
O\ FEEGHTE N RIS BN bR =00 K 98 48 4 B S bR vt s A i SO AR
(FEEA DY) FIAFEE D BUIE, N A I DU T P e k1 T 4 7 25 7 U0l A 4 45 H N B
HAAIE . He i BN RERARC 45 A0 P B G404 AR I BRI o B BN WS 38 49 T e e
Ja REAE R — TEAE H T A A IF LA B A4S BT AR TR, s ARG AT N BE Lt
ATIAREERZSAE, VI 5 S S A TEIRR, O CRAIELE R e 3T B P9 B2 i o 76 Lok e 40 PR
N, FESFRE NI X A AT A, B N SUE . B AN BT
NI SRR S TR BB AE BRI A 2 IE 1Y), ST AR S I R 25
O FEEEHANE LA AR B EEEGFTE NMRBUEENER, GRS FIAFLE D)
VO TRV S PAT LA . AR SFRE N R BTN, FE 48 B NATHUE I 8] 4 25 52 5%
HOE, BURIE ST N MSE SORATIRE 2SI WL S0 A f A, L&A )
AFEAE IS B SR T 11 v [EIIE I S 4RI SE G W B (00T, R4 B W AR G & $ A
SRAH R RN 45
() BRESFLE N RS BRI 5 FEF DA AR 2 SOk ATBIEM

10



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

AAATRME, BFE TR (BEEERD) Z05Er), WA RIS EHN,  dbiE s
UNEEE S8 DN

() BB N KBS BT ST N, N &R S B 2, RIS
SN BNBRINANE, IR A IR RIS P R & . SEEEHACIES B, B4,
PR TR AFCAE U SIEAT (B, BRI AE . VR SE T Bl oxt Jr AT A 30
o1 I SR ARV E S A BUE R, B R NNk R 2.

R

11



4 I_\
C/BenaERsR DL WA K R T B AT

M. ESEEANEELE ANLSHE

() SIS IS AT, R UL A ST A
A A T TFREIE A 1 e I RS P . ST A T b 1 4 e
VRS e VB . AR 47 TS 4 I B A, ey B O I B e i i
A7

() b BB RIS A (RS . R ST AP B, oK
PUT R HGE RIS A SRR S . MRS R SR (GEei). (ks
B AP FHUE I, R AT B AT AT AL . LT A
BT 7 IR 3 D5 T 24 0 4 R A TR, D B ) R, O
AL LR B P JRINT T L M IR A, e B BN BN 038 1 AT 2 5,
BRI A AT N SE . Mo AT AP BB £ 36 4B B Z BAT S, LR AR IR T 3850
MKV L o B B NG AT I P2 5 AR OO P, 0 I T P 25 S0 R A
HE,

(=) S B ARIIESICE NG TN A, RIS h I 2, a4
AT A MIAIE, FEA9a]ELE B b EEI 2. SE4 04 AR I B, ik, FLbe
S 5 AR A R AT M AR, SRR AE WV T B W 5 AT A A, 157
TR A IS S R E ), e A SR o R 2

12



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

T EEWEHRE

() M OR A 1R s

L. BRI AT TR BN L JE G FEAE NI I
AU NN e RE RS

- FEATE NI T e B I 7 (1 5 K™ IR K

HEATE NS P AN R = 0 5 BB i ORI ™ () 58 B 5 A
SAUE NG GEE G F) FAT A E RIS, WHATR RN BU0UT AT
rinrfs. e ARGIESEEANIES, AMFATIEM. &7 FRASEE AT
BT O B AR 455 R S S B SE i WA o sl FE B8 IR AT
TS S SRANIK ™ 3 25 SR DD o

6. XTI A R BB AR K NS 7, L R e BN A 57 B A O N 2 21K H Y]
FFIE AL GFEE N, B H BRI By BIARERIK T 1, FE B F B NN A I 38 0 4 B
MRS AT RS R W I AR R I, R BN N B 3 [ A7 Ok 2 NG 40k
MR, FETEE A A AT DA

7. BRHAREHRE AN L5 R (RLE SN, ST A ERITH = AFTE RS,

QEOP <e = S UILNE = s AL A7

L. BRSNS (0 B8 < AT T R B AAE R AT N BN T2 “ 3
L7 o IR R BT AL B

2. e SR B S A5 R SRR, SRR S AU AL e R B Ay
AANNBRFG GRS CGEMEINE) A RMUE T, Fee s BN T2 e W™ 1) 4 i
P RINFE SIS NTPAL M EE AR TR ™ [FINERE TR Y, B 98 BAT SRR AR S0 55
P THIIRSS Tt AT ie ot , RIS TR ARG S MG % ) 2 488 2 4L
A A IR T A R

3. E RS RN M, RAEIAS] GGG ) A&, ik es AL E 70
SEE O N

(=) FEEARATIK ™ BT A B

L AT AT DL G I 4 SCAE B U T L B I RAT IR, PRI S B
AR P BT SRS o ASTE R AT TR BN R AT AR AL ] .

2. B ARATIR ™ (TSR], BRI T AL V55 (T 280 SEa 0 ANRISE &5
BENA B AT 10 40 SOT SAT AT S ERAT I ™ s JRANAE A S RO AR AT K P REA T A S <2
k55 DAS S o

3. B ARAT I IR T S AV BT 5 4R A T B BT LA AT R RE

4 AERF VNI IE B 25 PF R, BEEFTE AN T DO I 8 NG IR ™ 0B < 9%

O = W
o

13



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

FRIISAT

(PO Bl 73 MK AN S8 A B R S A B

L BEGATE NAE TP BES L 4 5 IR SR A m) By vl o WRYIIN 2 w) B G T S 2
SAUE N SR EIA FIETRIK ™

2. FEBAETFIE T I IT SEAE T PR T AL TT AR Bl 55 ) 75 220 RE e NN &
B BNAG AT BOR 207 A HE B I S AR RS IR, IRANGAE 5 B A T Uk
AT ATl 55 S KI5 B o

3. FEBUEZEIK T A TT AL AIESR I ™ R IO PR R AR NI ST, K B8 K BT IE
MR E AT

UEZFIK P 7 3 AL M= 740, USRI TP AL H S -BA TAE H e &40 A
AT EARATAA I b ELAI 35 DS AR AT A R AN A2 3 B ZR K TF 7 S vk Fniie
B AU ANE 2 H SB-EA AR HEHATH0RG IEZRIK ) TR ELE N AN, IS ER
ATAE AR B EEA L P BRI T/ S CVR A, e 8 BENAT SO55 AT SO I 4T
NI 2

4. FESFEAE N AFEGAEE N4 AE P IR S0 45 5 PR ST A mI T L85 5% A <k
S AR PR G 58 B T ERE S S L 45 A IR DR A W I — JOE NTHHE TR, e
ERNNT AR BY . St SiR I ORIE G . AS 22 B8 < A AW A% i TR D
AL HATIR TR 2 m I RUE AT o

5. 4 TP FEIIE o BROHA A W UA AE AT A D SIT 32 H 2 Jim SR e SR LA B8 it e 1
BBIMSS, W ARSI OIS A, ETCARRIE, G FE8 N PE I B3R SC Tk ™
TP AP RE AT o

(1D BEFtE T T A s B

GERaF) AEXUq, FEEE AN TTLIER 44 RS T BUTE A 4 E AT (8] b AF
I Dy Biks s IARFE AT A S ST RIS E N RRAT . BT I il
LEHNRIIAT E , AERATIR T2 L 8 BRI L BT IR, R NI M3t 445
SR, PRI ST AT R T IA BOF M 45 5. 2 BN 408 A\ AR B 28
I A EARAT A 655 T 32 002 (P 2 B3

(N FCAde ™ )T T B

L AEARFEE D BAT LA Z )5, APV TR SR EME M GEEaR) 245
R A B BE AP BT S5, W SR RATORIK T BT BRI T, ke BN PR G4 N
WRYEA TAEAE A RE R (A FD) WZE, JFIARKT o 2K 4247 SSNAE I
(ESLIN

2. A AEAT SHLRE R AR I T SEAVE B g A ERE 1, RN E 70 2L

(B FEBM ™ BB 1A A I BRSSO

14



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

LW BB AT RIS BRATAZ IO P UESEB S5A  FE Ukt 40 N AP T2
SHENNREE, Wl ff Nh R E GRS HAT R IHERA A EIEZE S L 4 AT R oo i
K] gy A F Iy A F] S ARAT T T ST A AT BR 2w SRR D AR
DR FRUE R T NFFAT o SEUETR « ARAT R W7 U S 5 55 AT O PR AR A SR AN ik, 4%
B P NRNRE BT AU A58 Jp B e TS FEA NGF ik B N DAL S B A 2042 o
KB P AR TUE

O\ GG A R R E R IR E

LI AR R A FRLEE, bR AT hEEeE RSB,
5L QIR R RS R e BN L SR AR . BRAC IR U AT e
b, B BRI G2 1 -5 5L A7 - I B K A A B AR RS BR T 2 B o T 5 [
B A5 R R DI BOR IR B BRSSP AR I R /), e BN DR IR S 78 PN RN <
FEEANBDXRA P IEAR R FeS R PN NAE RS R 5 At U 5 20k 3K
TIEMERS LT N, IHE=TA TR H AR IEARILIE L SFEE Nk, FR A R 10 PR 30
RN (AR ik 15 4

15



‘ HeSBERA
C/BrEaunaRA L BB A MR R £ B A AT i

N TBRHIRIE FARPAT

S BENAEAS P BE I 7 I 1) B 84 N AR B8 il 3R S AR i 3R 2, FEE3E
NPT IR BRSBTS AR R A SC R I
() B H BOE TR N T AT $2 AL

L B BN NARE T NSRS N RIEH RS

2. FEB BN [ R AT NSRBI BB, WAL PR BN AL . TR B2 K
PN THEA, BT NAE W GABNAN R I BLFR -

3. LA NAEWR BB A I L Al G, SRBCCARIAERL . dn SRR
B RARA O 1] 1, A0 TR AN T3 T AR B IR il B A I R
LT, I RLIE BB NMCEIHRA SO 28 R TE A DA R I A A AR R T

4. A PN AT NSRBI E A R 55, JLN RS IR B K45
PEN RSN Nt R o (H IR E B BUHL G ZER VI ER Ab

() fR2MIN%

L5 AEAT R 2 LU SAR BF Rl Tk a2 55

2. FB BN KRG FEATE NGNS IR th . SOAPITE] S BRI ], emt, Ik
JURE, IR T BN AR AN R T

(=) FRLHIEIE S B K IAT I T RIRE /7

IREiERgiby @S

e NI IR AN A 15 XUy b e — 2 oAt 5 5K

He A BN AL IEHE A (e AT M, AR E BN ZBUR N
FIEFRA s WAL A% F IR B R AE AR 2 o X THRBNAR L ERE P A IR 2
B BNy o HIn RIS PN 2 U sl B SO R AN B 4RA, JF HL
HeAUE ANRIE AT IERIN G, WX T IR A 0 48 2 BOE N B BURE IR 4, BGEBUR
FOEWR2, FEEEHAAKMTE, B C SRR EFTE NN LR

et n,  FEE R BN R LA s 5 2 i R T A A

BEG R N NAEAE 5y 45 U5 K ARAT 1) R T 37 155558 5y WA B0 i VB8 g B N A B4 2k
SATEN, JFRIEIN . WEREUT ML RS A E AL o) O s 1k, R A
LA B L AR N

2. 2 RN

SR NN E T NI BI04, TIOEE A & A JLA 1, JF 3k
EEENTE TR RIE RO . IR RIARSFLE NG, FeFT AN TE & & A7 Rl a1
IR o0 A A A BN RNRE AL, 1A 5 ) 6 200 B I e R < BN o

3. JR2 I TR A AT

w

i

16



+BEEEERBSIRA~O
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

S E BN ETRIGAT 1 AT H RS NAORIR L I 2R =R BK
MifE, AHEZIR 15:30 B M R0 N AGE, 15:30 ZJRRIEMN), R NRIhdT,
EABE ORI e Lh o AR ER 2R K I BRI HE %, MR ZE5EAT 2 AT/
&, JFARRA A DA R A BT R R G AE R A I 51838 N Ta] o XEHr B H
VAP R RAT ST, Fe i BN NAE R FIZEGR H (T 1) BT — A 0 PERDR - A8 45 5%
SIEN, R SCR N AR AL T T H L4 10:000 X T EREZR il 4555 A R T EA v
AT THO AR RIS S5, SEE PR NAERS S H 14: 00 BPRRIERIG@ AL BN K
B B NFR AL A BnS, BB 4R e AN RIN 38 2 ) BT s IR 401 2R fH ik 4 4 K
H, QR EAERINTT 5 DR IARSTE 20 7 A 5 R WEE2 D 2 5 2 5 N B 8 A ey
RETFIRBUR . BB BN A ORI SFLE NAEBATIR I, BEE TR A7 L 9t ek
W, ARSI RN R, I AR S A AT, GEEE D,
AR A FFHEIE SR LT

(P a8 BN AR D4R 2 IO T AN AL AR

B NSRBI R TR S I B AR S SAA AR (BB HD), R RIENGL
BB R A% 47 % o

SEEFEE NAE AT IR BE R, RIUIL G B e 4RI, GRUEL AT, IR
AR SR AR, S AN R, JFinaak g =,

(I TR MKIEHE T 22, FEAE AT IR TR AL BERE

A ETUE N RIS BN G- SR, B e (e a ) 45, M
MRLEAT, SLRE AR PN .

(OND) AU ARIL AL BRI AT I AR B 2%

FEFUE AR T A S BN, R BB R AT IR R 7 st Bt N ik
JRMERERR, AT N2 s ) BB K

(&) BHAAIAN DR

S PN EHA AN . s BRI, NS BPREB I 3R B LUA%
RO AGEAIESIEE N, L BIRHINE ERG BIRBOCIE RN B Ak B KB A%
SR T H AIEIESCAFIEAS . BB E R IR, IEARIRIEZ R, Rt N4
WECB R B B AR FAF B SRATA RMESS , WA R BT IEA S B AT A AAE,  dit
PR SR IE S BRI . SESFEE N MRS G BRSO IIN B, MR Al i 5x
TR AN S N

O\ oAb =R ot

HeGFEE NAERE I, N EZOE 4. B HERBUE 5 T 4%
BOCAT N ERFFBEATR AL, AR, A I RS FE R BN, FE G B4 AN AT R 4
BN E AT FE G 7 3 R AR R AN AR AR A2 DA

17



+BEEEERBSIRA~O
Cmems MANAGEENT CO- T I N AE AR K T IR 2 B SR M A T DN

W Z HINEAR LR, B B ACRARE 56 T U7 B AN A R s,
W2y e e ;. B e 0, e BN T A 27 1 i P S e AR A AR Y DA

18



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

. X5 kB EH

() EFIETF ISR E L

He A B T FRUE SR S IE S A UM AR HERRE /Y o B8 PR AR ST $EAIE
I N, A AT G e NI A5 0. Je e BRI b e SR 28 L
BT ZAT I, HE BN PR ANE A SFTE N, TP AL 08 N BRI SC TR
DAL S4B N F i 20 B W 4 S T80 JER A BN RIS A SSHE , AEFEB PR
R FIEE PR T R T I IR SR S B WU AT R DL AT B (5 B T LA, IR %51 DL Ak
SR G TG M TORAFREAAE B LR AR S O K A T O R ST A

() FEEBBHIETR A IE F A2 He

L iEH 5 H)

e PN BT NN AR I AT SR A S A S 55 B, 84T (FEAE AT IR B¢
AU, HIAE A G BN 5 AT NAEUEZF AT 5 DR e S S 55 H I 5T

AR U2 B AT R R A F e, AEREA T 3 AN TAEHA, P EUEZRE LA
AWTHERA RN G52 5 NN BRARG A6 885 RIEG AT S5, M. 5
LB NAE EUEZE SR 4 AT BROUE A ml R AR A AT . i fRiee 1, AElk ) 5%
A R S IR S R R AT AR A < RN G SR UE B o B BN L 0 P e IR 6 < 0 45 BRI
& JPRAE P AR SR B0 4 A PR DR 2 R E I S B B3 A iy S S ORAIE < A0 D0 e
ZHB ISR, WP R RISk .

SEE R NN TS SRS TG AW 1 P9 98 4 4 5 Pl SR 4045 RIS o IR 25 6
WE A IR A R S HEEE 3 W Ah Bt iR R AT MRS R84 B AZ 2 Rk
F RAKI B

BRI SR N A B R RS 5 I R e M I AR BUR, N e N5t
W s SRR D i A PR S N AT AN INAS Sy eSS, BUERE AT N
W ANTE R, 3 R DT R B WUR DU A8 PR F5E I S e
FPIRGESNAC S, I IR P UK I A B BERAH W T BN i 3
AT RO PRI RE EA T S B S S T 7 NP 8 Dt DA 3 B < 50 S IR AR XUz 1y, k<
FE NG RO RGEFI RS B, RS BTk, Bt eitE N Ae
ANFE AT ST IO SEA B 7™ 3 PP B0 2K i e BN R

S PNCRIA B, DS, Bk T H H &AW RTS8 i T+ H s
TRt g, MM BRI S E et AL, B HNAE T+ H B 12: 00
HAN B SR, R BE s e RREA LRI % 2 T8kt BRI B TS 5
AW S HE AT NS RS SR i 5 IR w2 (B — 0 5, e e &3 N, 54
B RIS FTE NS AR B 38 ) AR ik & B3

19



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

MR ERIEZR EAC AF AT BRSUE A R S5 0, JE e BAAEREAT i BE [k 251,
R R (RIS A Dy o R 5% [ 280 Y30 [P i 55 o DR < BN st DAL 3 10157
[l Wy A2 i3 240 sl PRI 3 B 5 AR A T R e s B0 [ 25 A 45 B 2 ] R PR o i
FFREAT AL B SR BB RS A R e < BN AR

SATH N TH0 AR ER AT IR T iy S 2 AL 0 N AR O TR T

2. A Hyic k. BERAUESRIK H A R IR TR AT 3K

(1) Gl xR

LG PR BT il KRS o B X SMIEER 1B AT, AR IE 2 R T A 2B
Lol HIERTHIKE LA Sl a8 AR Sl S 2t kil s A2,
ISR FA AT, Bt S EUNHUR 3 B R,

(2) Bk H rZxt

B H % H A

(3) UEFRIK H Az}

BB BN AT NS 5 H G RN SR e 2R IR H W IR 007 Ik FARART . BE<
B NN AT NBE T A AR SEYRIETRIK H

(=) F < R ATIRE B b 55 A0 B PR HE A B 5

LB At i, REml AR IA S 35 5 ki BN L AT RV E N e WU 71 5

2. FE R BN NEHSBEA TFTC AR RO IR0 e e T T o < R BBt A A 25 TR AT A
HE B BN AR (0 FOE S (el e PRGBS B g o SR DA AN
AT P DAY R N5 < 1 B A7 D AR < PHNHR & B I R Ao B ] R 8 H 0

3. HEEE BN AR IEAIE & (AL S BALAD) IEM SR T 15:00
I R RE AT NACE AT JT I H BT A, IR PRSI HERf . S84,

4 VE N EAC U B 5 3 S FR NI ST IR I B AR G AR AT O (B3 v 1 B A
FAE AR HIL SR » WA AR, 2R GTIRIE R KAk, U7 Al o i g a2 50
S BN ) B AT N ORI, XU 4 FHEA RIE TRAT -

5. ML PN FE AL 70 AR TE B A W b 5%, L ORIIE F I AR 5C S B 4% I ik
ITo N, HIEEA BRI NI 54T

6. TR AL I ™ IR BEL A B

A DB Je o LBt I RN A, I BT AL B eiE S T R, %
VS EA R AT LA A B

TR G FRAE R A A A S SGER, L < BN A 33 A 9 N 21K H 3
FFIEANIEGFTE N, B H N GRAA BIARE G BT (1, JE G0 AN R ol it 7
BENCRIUE AT A, A I R B R 1, R BN AR 5T 1 A7 9% 24 S B Bk 2 1
EAE N

20



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

8. IR 40 ¥ 4l b

BRI KR AT S A AT, AT HE o el P A SO 8 o, S TR A AR 4R A
R 4 5 e P B SRR e e, BT AR AR, 0 R e B 10 5 P i
R, AT LG E RN, ST AR X 45

9. i 4tk 4

e P B AT M e P T X 527 SR It R B350 R 54
. IR AN 7 e kRN, LG TR FIIE ST A FikTE 4

BRSO, . Rk, BRI AT A B A

(PG> HhIE A B

SEGHTEIR 5 “HAWEIIK T I SLE SR “ 0N RO IR,
B [ asclie . TR BTGP v 4 (1-2 1Ll iR S I 4 5 -2
I N, PR B2 ) 5 A 8 4 (T3 BT PP b e 415 T2 1 3
Hh FEA R A2 ) 2R S F T o A A A, DR 2 e A, 4
TPAEATEE I O, L7 BEARAE T F1 15:00 2 AT MEE G S0 RIBIE 4T Ik
Py AR PN AT, S ATIAE T-1 FUSRIFIE & RIE A ST A, I
AR NHHE G I R A T P v AT T 1 12100 2 BT RIFERE G B P

(H) SE4HH

L AEAHE G 5 M N A 10 e A G T R Il 52 T, e PN IR 5 M 44
8 NI RHISE SR AT W«

2. HEA AT NN R I G FI A% I b BRI AT G A B, FLOR 8 it L RAK
SR SB RN ) o R ST P D5 0 AR OB S e B B I F 2 5 0

3. KL G TFIEIE Gl 25 NS I U B (BB A ) I T A 5

) S IAT

1 LA A A AT N, ORI IR (3 SRR AR 1T %
s T R Mo 5 AP R I 2 4

2. MG AT N RIHE G 8 B R M 5 T M AT S A B RO I M N i B A
AR AR RITAG A, ST A RIS % A P

3. ML AL FISAR AN, A M T B th A T R

(b BESHRATAER IR 2

LRI B RTINS AT AR (IESBEV I SO AT 1 WA
PN S

2. ASESHGRITAEE, ASHURHIRIT T )7 B

3. AT A B T A SN A S O R B AL ST A, DA S

21



+BEEESESRBIR LD
< PENGIUA FOND RANAGEIENT COn 7 IS A A R I B I A TS B 2 2 T i

FEAET NAT AL R I 6] LA T AR S PR S5 R AR R o

22



+BEEEERBSIRA~O
SLPmmmwmMmmwmimmwwwﬁ&ﬁimmﬁﬂ%@m#&ﬁgﬁﬁﬁmw

I\ ZEEFFHETH RS E

() FEER P EITI . AL e R I e &R

1. BR8P (A T B 4 0 7 MO 22 BTG I 4. BE S AaH (R 4% g AN A2 5 H
TS, Y™ A BR LA 24 DR S A RAECR THE, RS2 0.001 JT, /NEUSUGERIY
P& HERSARER, WIHME.

FEANAE Ty DV SR 08 P 1 SR A B, I RE A e

2. AN NAFAL B HR HE G 08 P A8 ARG B AR VAR L. (A TR])
(KI5 BT AN BR AT o BRG0P AC I W B W A S, B A E 45 R R
RIS N, BEGIEANERTWRE, HESE AN M.

() R AN T VERVR AR TR (¥ A 2

LSRN %

B IIMAMBEE . BUE. 6idF. RIFM S AGAMBATAEIORE . MBGRI, e
SR R A

PR EWIRPS

(1) UEFRAE Zp it Bl AT A UE 23 B A 4

D A5 BT BT S CRER RS BUIESS), PAILAh(E H AEIE 348 S BT v i Ol
B A MEHIEA S, HIE s b Ha Sur Rk R A F R AR BE S5 RAT WA A
KA FEUE S A T AR, DB AS Sy H T GBCBEMY D A58 il A8 o H R4
DEIREE R A T B RAR A A I AT WU A A S MRIE S5 (A B TE R, W] 2 5 BB
FRIBAT T R R R 38, IR A S iy, 0 E 2 fu ks

2) A8 5y BT RAT SEAT ¥ A8 T W B 42 A 8 E WSO B3 = 077 (5 (BT LA B2 (8 PR 2 it 4
H A S A, AEH B SH), BEEARE S H G G5B R kKB B R, fehil
AZ Sy ELRI WO BER = T A (B AT UAS) B B PR N S Pl > L PR AR A B . andsedl A8 o) H R 28
DEIREE R AL T AR, AT 2 BB i AP A BRAT A0 S KA R 3%, TR R o
FobrH

3) A& 5y It RAT R IAT 1N AE Ty W0 55 Fe A AL E WSO A 5858 = At LR S A1 R A 2t
2 ARG B4 950 25 (00 557 WO AN A AL A A v 25 TR (5 0 I R A5 B (R e EA T A AR Al
HHEERLSN, HBhAZ s HIR & AR R AT BN, $emi 28 Fh H 27 W i 558
=7 A ARLATURG B A PO AR 5t A >4 1 18 £k {4 A 9 25 5 2 S A Sty 10 4 A0 o BT 25 PO 5 9 IS
RSB BAT A B A8 5 H R 2 DF B R AR T 3 BAGIR,  W 225 B 5t
FR AT M SRR 38, R S e A Stk s

4) A G BT E AR IR A MRS, SRR AR € A il A5 5T B
O SCRRUESR, R AR AR 2 2 SO, AEASEBAME LU SE T 2 e 1500

23



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

L JAAS A -

(2) AT A LTSI R R AT A UE 23 2 DX 23 B 1 A

DA Fell e, BEBOM A TTRG AR BB, FAti (8 H AEUESR 5 S DT R ) — B A A
RN B H IR S, Dasd— H gt OB Al i

2) HIATFRATAR EWHIBEE . SR MBGIE, RGBT E A e, EbEBAR
HMECLATFEV A SO RIS OL T, S A (E

3) H RN TFRATAT IR BUE I B, W SRR S I Bl e, $A8 y p Edi el —
JBeER A AR AR R T RATA I B I B, R M UL BAT ML b 2 A1 S E

R S E.
(3) WA GIF AL MIBTF B0 SRS S e dh Fl, - DU =5 A LR
UL O A% Kt A (L

(4) 7] — (7[RI AE P A B AN LA E T35 5 (1, 4% 6027 B Ak 1T 37 73 A

(5) H/NRME AL S 5 R IS A BRI E 2> SEEAN A e A8 (R Al AR B AHE LUR S A T
BN SCMEI, LA

(6) BHRIITL 52, LM H S5 50 Al A HOES S5, Hsdisd oy H s e 5k 5
AR KA, AR A 5 H S5 AN A {E .

(7) AT 8 TR R W 2 B3 5 AT A AN RE R LS B EL 2 SRt (B, R B AT AR
PE RS DL B A A RDE S, e BE R W Se U E A M At 2L

(8) AIRIE LI ML AL M R T AT o g ), AIERIE o AT BTG S, 4% 5K e ol
SEALAE-

Uk e BN B AT NI A EE e (GEEETRD AW R R
FALAEE IR E B R BE 78 70 e B B A0 AR AT AR RN, N7 BB AN J5 s KR A Jat
I, X7 Ui f o .

WRYA FTVEAEI,  FES T AT NI ST 55 R B K H . Ak
BFE S TUET RS BAEAE, B, S ARG A R TR, IR R Ty
FEVEEIEA B TR ir it )a, DD JCikik e BUS LN, BEa i BN B BT A o v 3
IR ARVIU VSR YIS e St 82 DS PR S A A SN E N RA R R4 E SO NS [P S/ (B

3. FFIRTS I AL B

FGE BN FESTUE NG E IR H (1) BUEATAGE T, Pt s 22 A B e
W R B

(=) SESMAUFEHT R AR RS X

LB BN RS 3 LA G5 3 A7) RAEZERE I, MRG0 BT A 1R
A M IV R, SRS AN LT DA IE, EHESIRE N, JERICE B
FEHERT I3 R 29K AR I 22 IA RIS S A EL 1 0. 25% ), JLa i BN Il R AL

24



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

FEE NI BRI 2 4 5 R 22 TR B GBI 0. %Ik, HEgE PN 224
MREEAE T AR, HIE R BT RE, b4 B e B A R <G 3 A R Y 5
R BN SEATINAS, R BT, A B Al B k.

2. HIE A AAHE T SRR 45 L AL A AR AT NI UK T BT W, S
BN S8 N IR S B D0 58 XU A I 5T, 28R 4% AR 2 aaE AT I £

(D) AFEEHFEG U STy MG E PAEME, SAESA RIS, naxXUsfe
PAESEA IR )E, ARSI, HOR R B BGRAT, IR I S
A NMIE S P I R, H ke B ST

@) FHREE N F RSO BUHEC RS ARG A S, 1 HEEFE A
AR SRR P B8 SCBEOR B BN AS I Ui ], e B0 (i L B L Rt e ) B AT
NARIN, SRR A 0 R R 35058 8 BRE B S A WA, LS [ 30 W8 3 B 4 SO
(I £, BE 8 BN 5 B e N AL IR B SR AT AS 2 (1 L 2% A 7R AEAT B ) D A

(3) Wk g BENANIE 08 N B U v SE A5 R, BAR 2 KR v SEATZ R,
W ANRER SN, Dk S AN REFL N AR B U EL IO, DA BN (R T 5545 R
ShoA, RS R R B A ARSI R, B B TR .

(4) i P BASRBEIE BAHR CRRREABR T35 I s nl 405, 2 T2
BB B HEL VT SRR DR 10 5 RS PR R B R AT AR P R0 K A B B ST AT

3. RS/ WIS e o UEZR R AR L BT W] LU il 45 55 m) RO I Ba A R
ARV AL B T HARAN T 5T B DA, e BENAIIE e F T8 N AR D4R I 2
W, ARSI A, EE R BE R I B R TN 3 A e A (T SRR, RS
BN FEGATE N BRI DT (AEEGA BN JEB AT N AR R I S ) 5 0 o3k e
W3 RS 5 o

4. FESE B NMEESFEE AR T BRAR RGO E N AR E T R 2, DR B
NSEE R HE

5. IR A AR AT AE S W AT 1 AT RUE N, WIERE . W RAT W 0 Al AT ek
XT38 NN - 25 AR 7 G 0 0 A AR S 8 S U B4 P 7

(DU B ELS Be e A B E RS T2

L BEG BB B VRS /Y1 AL By T 323835 5 9 {8 1 s DR FCA Jit AT 7 42 b v 5

2. NN B BUERE S BN« AT N TCIRHMER DAL RE B 08 I (R 5

3. by kB 2 EUAG] (R BT bl PR A (1 E DL KA, By BN PR P B B8 O 2
VRIS HIER:

4. P ENENE A GEEE D YOE RIS

(1) gl

2 B 5 R T TRUE v AT

25



+BEEEERBSIRA~O .
SLPmmmwmmewmﬁmm%%%ﬁ&&iﬂﬁ%ﬂ%ﬂﬁ#&ﬁ%ﬁ%ﬁm&

(7)) HEE KM L

B WNIAT RS ST IR B S0 55 TR . BRSE B MOI TS L il
FURE ARG M AN . IS BRI SILE AX ST e e b, N DA 4
BN AL ERT7VE R o A 2 HAZORANTF, 87 I DG 10k 7 4 380 O 1 D T T S5 381 e 4 8 7 1
ERTHE AL, AIEEE FE NI A U

(B BBV S5 4R35 HR A5 1 Gt 52 A%

L. W 25402 1) ol

HE M S MB MFEEE NG, HEeHE NG,

2. MFEE %

B R NAECEN S Bl B G 55 4R 5, AT . A AT,
ISR N T8 0 RS G B SL R A R PR, AT IR, R0 i e A — 3

3. T 55 HR A 1) Gt 1) 5 S A T 2

(1) $RE& 1 G i)

BN SRR ARG 5 AN LA H A S8 H BERER I Stk 7ERENTRRELl 2 H
& 15 AT H W58 S ZE R A gl 76 B s Il 60 H N S8 R4 1A FE R
LGl ERFAEA AR HE 90 H N 58 G AR BER S (Mgl e a0 BEMR S 1000 45 2501
EHR M HiE e (ESETD ABNEHA AN, BB AT DA G R
R B R A

(2) IR M

B N KN 78 R R b, B R IR SR N SRS AR
RERR, RIAUT AR RAEAEAFENS, 4 ARSI ANIL R AR, 173,
PARE LA 5 SR k.

B RN B S84 I, A T AT N LA AR R SRS

O\ BN NAEGm I ZR R P FER S B A AR A 2 i I 1) B 4B 4 A
AL G\ S L A S 1 Stk K A0 i 71 45 2R

26



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

Jus EEWER I

e AR 7 P i P2 A o 2 < A T O MAC B 2 < 0 AT LR 481 2

() FEleas 7 Be i Js

Bl i 7 A IR T 470 S )

L AERF A REEG D AL IATSE &, ARG ERGI D BC SR 2 6 IR, BRI
I3 HC LU BIANHIC TAZ O n] BE 3 BRI IR 20%, 47 (BEEa ) AR 3 N H AT A EAT W 28 43
fic;

2. AL AR T N Wl I3 40 5 Z0R PP 0E B0t r PR B 20 ke B
LA E B S S A BUHEAT B R BT IR, ARG BRI R o e AR B e
IYELs

3. kLR 0 WO I R e WU EL AN BEAR T IR, RIVREBAC 2 2 MO v 1] 1026 < 0 (i
Il 2% A BT R < 3 AL 28 e 0 AN REAIR T B

4, BF IS EEAT RS AL

BRI BUIE LIS A RE K, MIRLE

(=) kiean 7 Be A I R AR A

AT eiiat ooy SRR AT, IFhEEEAUE NS, 7 2 D TAEH LR E
B o IR BRI S #6580 FEG 20 A H B W2 7 B REHE H - CRITR] (123 FC AR - 5
ok D I A 16 AN TAEH . Bt i)y 24 5 e (R AT ZE) » 2
S BSOS B L0 ) B BT NS RFR 2, LT N IR B34
LI BEAT 3 4L 5 B RIS

BEB I A 23 IC IS T 8 A4 R ARAT 2 e 0 HG A T 88 9 P e 5 B8 38 AT /7R AH . B H <
LR Tl AT SUMRAT R B LA T2 2% I, B Bl WU LR Sk e 4 AT
AN LOA] A B N SE G 0. 20RO TS5k, R Qs ) $hdT

27



+BEEEERBSIRA~O .
SLPmmmwmmewmﬁmm%%%ﬁ&&iﬂﬁ%ﬂ%ﬂﬁ#&ﬁ%ﬁ%ﬁm&

+. BEFRWE

(—) R 5%

SEGFLE AL S BN R AE I RSB D) A7 e BT (5 BER, AT
PR 5 BAE A TFE R 2 W N TR . B (BEEIR). (CEEA D (F Bk EEINEY I
AbAT R AT A BB g A, B BN AR AN B G I8 VE ™ AR A5 B AR A Ty
SRAFIND 505 BT AR o A, A RS DO ARk 4 N BORE G404 N i SR AR L 55

1. AR PRIRE A AR G0 N IR D DR 3 SO o A5 B e i o T R A T

2. A PN RIRE G AT A N T IR AN Bt ) o Al e sl vl [RIIE M 2 55
EHM A A Yo BT S BB R s A TT

QO EPSEi ]k

B 15 B WA RS ESHIE . CEEER). BEH. BeEnPikEt
Nt BRI (RS ATRD) A S RSl B BUE . S m BRI,
WA S IR AR AT RS L SR AR R RO SR S L IR
A EREMPERE ARSI hERERSIE MG R . RS EREHEAS
MERUESFAR D 25 ks R o TH IR 8 B i b s, T Bk

(=) BT NREG A BT BRI s B e 7

ISR

IR PNIIE S S U R ISR 4 SUN L VADR VS AR St i e SN E D = P 4
fEH, Pesphbas . AT SR OCIE BIER S, SIS e A
FAERERR CGEE AT MAE, WTATES () FHUERMN hEEeEE N =K
WATEN, REENEELRE, HIESEHATUA .

A TATERESIE N @SN SEIER, HEEEEAN @EESTE A S
IR A5 RIS N (B E HN) o

G I NFIESFLE NN BRI B RS, PRUE LB AT Fc Fk i 7 2RI B I 4% &
IRE

HE A I 2 7 v R M 2 M FROINT AT P, K I 400 5 P i <5 L 4 S 40
ARYFEHE RN, B FE SRS N AT EEIAE B, RS Nl 3 BN B S0 A
IR A 3 s A %

LR RTE BN, B A AT N n] 5 B IR B i A AR R

(D) AR

(2) FE B TS S IUESRAE 5y T M3k s 1 A H al D G A i R 45278

(3) MBS H AN E T4 S HOEL & FCREE S SIP A 2 4% 7 1 B 2 ik
FEAT L5

3

28



+BEEESERBSIR-O X
< PENGHUA FUND VANAGEMENT Co- 7o Il A MIE R K. 7 B A RIS B S I e T A B

()RR, (2T sl FE M S R L

2. Fi ¥

Het S AN T G FE N RA I MBSO I, L PRI R T A
STRR L TN AT . R CEAR) LE BRI N, 4 CESAR) 1
A

3. £ BRI

TR IOR B, AEAEREA A/ AL, BVEH Bl e (2 f)
TR A £ BN 3 SO S B ST ED P o G BRI B 4 AR R E S
AR P 5 T A I 2858 43

29



+BEEEERBSIRA~O .
SLPmmmwmmewmﬁmm%%%ﬁ&&iﬂﬁ%ﬂ%ﬂﬁ#&ﬁ%ﬁ%ﬁm&

T E&HH

() FEEE PR TS L BRI I7 ik

AR (A B SR iy — H AR BT 11 1. S E At 4. BRI ST

H=EXFE PR <+ HERH

H O &k H R TR R 44 B 9%

E N T H e 5813l

() FREAEHE TR LRI Tk

ARG MFEE il — H R B8 4 E I 0. 26% 4 S 2. FEE b IE IR

H=E XL B H + HFE R

H oW &5 H TR 5 84 9

E N T — H R 88 1il

(=D AEZRR S IT P BT ESRAT 5 B0  Fe W P I3k AT I ARAT 28 0 L ARAT IR - 2
P (FEE AR ARG RE BREE T EEnPRA ARSI (e R E%0n
R AT RIS VIR AN 2 S ARG A SGVE AL R AR SAN P RE, I
P St i

DY) AT KL< 3 T R 5 H

R FDY AR 2ol 2 RS B P A MR 7 h 850, 2
B NI G N AR JBAT B8R 5 42 AT 355 S B S I SO s BE I 7 (g 2k, DA Ak
SEESE SRR (PPN IR BV -a& Ak iR NI Ve =5 01

(L) FE<p e P NI G FE A S A i 4

Hh A BN RIS BB N TT P i I 1 B IR A T B N RE BT AE 2, LTI AN o 2
EIAFANRKSRBOE . BN DIUEIR TR IRCHIH 2 HATESR €S L1

NS

() R PRI GRS AR T« AT ORI )

L. SERF

BEBFTE N RE G TR B B O ML AT 9045, MR AFTE IO (4
B 1A S E BT A%

2. A5 A I 1)

HGE Y, REFE WA, A BT AR 58 B8R — B0 M 5%
s, HAEAW] 5 AN TAEH N &R E K AR T 9 430, B BTG 7 2 %
SRR AL RE . REHEE, SATHIINGE. % AzZEmRlE, &8N
Bxt, WRIEERATE, BBk R FEE A B i fif ok

TE T IS A S 4 B 2l /B I 25 B iy, R BN N 1) B35 N H L E 2o 1 i v 4 A

30



+BEEEERBSIRA~O
Cmems MANAGEENT CO- T I N AE AR K T IR 2 B SR M A T DN

ORI o SEE A BT BARSE BRI ™, NREHT 5 AN TCAE H R R AR
K AL SR o

(B> AL

FGAE NRIMBEGE NG R (RS (GEREFED). GafFINE) KA e
ML B SCRIIN, BEGd B AN]SR BN T DU AR, Wik e BB IE
P, FESIEE ARSI AT .

31



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

+=. ZEHBRAANLRORE

SO BRFAT N AL 220 AL 5 G Oy B AT N A8 FRATRFAT (2 Ao B B Ay
AN FE ST DU AR S BN i OR A, JE S BN MBL G845 A
Iy R B B NN, DRAFIHAN D T 16 4F . IR Z R, AR G &4
L.

FEFRE G FEE N EER o )~ AF SRR IR, e BN DCRAT R BURHE AL 48 N
AFTCHAE AT R, JRORIEI RSt MERTER SR . LGB AR I IR
LB R N A W] T 2R e F Bk 25 LA LA T ag, IR IS O 3055 o

32



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

T= BEARHHERRE

(—) PYZERAF

LB BN DY PR AFHE R I BV S5 3R Bh i s o RME S 4REAITLAB A B RE . BT
BN FE AT SIS S . IR, IREMIIARAH S BERE . R P ARIRE 4T
NABD 35 E IR R o RAFIIIRAN D 15 48

(=) BRI

L R BB ERA RSO, NN R & R SCAS IEAIEIA R S0 N AL

2. B BN SN R A TR IR A AL B BRI R A . U B e
Ao

(=) L)

A BN /BT NIRRT, RASHIN— A7 355 I A2 S8 I (VAR N R AR
e

(DD J G BENAIE AT N 245 BRSO SE R OR A7 I SEIE L IR IRAETIE L St
AR S [R5, ARSI 5 IR A 20+ A DA

33



4 I_\
C/BrEaunaRA L BB A MR R £ B A AT i

0. ESEHANEEIEE NKE#

(—) HEEENIRTTL IR E

1. B4 NI 2L I T2

ARG, &I AT

(1) B VRIS < B B4

(2) MIERREL ARV B AV & 45 ™

(3) B EE G B N KSR AT

(4) VA B b BRI 2 e TR (642 D) 205 (R AR S R

2. SEG R N I S R

B 5L A I TR S R R P AT

(D44 PFREEE N HEEGAEE NS MG THRET 10%EL E (55 10%) HE 4440
(RIBE B B A 244

(2) Pulls FEBMBREA N KSR H TG 6 AN A 44 A B
TERPL, T LSRR SRR AT RERIBIN =02 U B (F =02 7)
B SlibuR

(3) IR FE A BEN . BT EE A BN = A2 /7, Hh o IR 25 8 7 I I R A BN

(4) &% SRR NRSETIEE IR BURZ  EUE R 2 % %

(B) At BEGEHATIRS, HIESIEE AL TS NN EES M AR N KRSk
BUERUS 2 AN TAE H A EFR @ A A

(6) ACHz: S HINTRITLILN, JEEAH AN Z8 (R L B 4w k), ) )i
L G N BB AT G PN A FROE S PNV 5 IR A2 T8, I S 1N T 2k 4
ESUPNVYANE: T ST g SUWNNVASE i PN LB i Tul SYIEE

(D)W FESEEANBATTZ R, N o FRR AR U A 25 VI 245 T o6 ik 4 7
BEATHE, RGP A, R b EE R 2% 5

(8) FH AR A AT, WA B RS K, N H 2Rk
| TSR SR A I T e S e S Y N SPRINE Y i o8 £ o

(=) FEEHEE NSRS T

L B HEE NS 2L TE

A FINERZ I, S NRTTA

(1) B ML e AT B

(2) MIEMREL W ARV B AV & 5 ™

(3) WL A N KSR AT

(4 VERNER S b B B SR IR (R AT 29 € I AL .

34



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

2. BT NI ALy

(D384 BT E N R BB S s 5 T 10%EA B (5 10%) 47 4
B S KSR PAE =

(2) e T BT NR AR EFTE AT R 6 N H A4 I A
FERGRIL, RTINS IR B A AT R R =72 2 LA E (5 =52 =)
RYTELL 5

(3) IR BE BB N BERE AR N R0, H b EIE 248 I I BB

(4) %% TR BT A N R LG R NI B2 [RIE T 25 75 5K

(B) it FEATENEHG, HEEEE AL E RIS NS0 AR SR
WERUE 2 A TARH AERDE SN A T

(6) ATH: AT NDTEILR, N 2238 (R B e W I ST a5 Bkl
B A SRS M A T4, BRGNS A 24 S N2
PRSI N SR B R 87 s

(DT TGS NITTEALR, B R ERE R E B 2 VI =55 oxd ik g 7
BATH U, JRRE AR T LA, R EE R % 5

(=) FESE N SR GAEE N FIN B 4R

L4 WUREEG A BRI SFE 8 A IR S0, ol s & v RAT R S A 10% LA E
(55 10%) [FI3E B AUF A NS 40 T (02 G BRI 9898 5

2. FE e BNAISE AT AN S 23 I 4% I RE P AT 5

3. it RS E BHUB AL S 308 N NLAE S 8 BN AL 9T N2k 0
WA MR RBUERUE 2 D TAEHNER E A BIBG A .

DD St 4 BN BBCRE <78 BN 55 BOBT B 408 N RS L B U 7 A AT A L 55
JoU R < PN BB R AR N AR SEJE AT AH U ST, I DRAE AN R X B e A B AT N PR R 2
A E AT N

(T AR TREE A AT NEHRFIRE P L€, JUEERT %
B IR ER 5y, WA ARE B MG D 3 B0 0 N A RO B T Y, S
BN SRS AN —BOMERT A5 5, AT EE AN A B BT IS O, o AT
S HEFAT ARSI

35



4 I_\
C/BrEaunaRA L BB A MR R £ B A AT i

+Hh. FIEATHR

AUV FNEEENFE AT, AR EART
() BRI HN . FEE 0 MR STV 7 B b AN 7 TR 7] 5 < 0 7 IR 27 43¢

() RGBT A BRI S, BEATE NP £ 1A
B AR 7

(=) BB, BT NP 7 BUASS 2 A  REEA BTRFAT N UM 2 =
NAREA 7

(D0 FEEE BN BT N S AR AT N AR B2 BE AR AR R K

(I FEGEBN FEE 0 A M 5 i VR AN B RS AR AT 1 AL VA A
RUE 1975 A TF R K15 R

() TG BNAEBAT 7e L BE I D0 T [ B B4 N A B we Fi S FE(ml . 73210 %¢
ERIRIE S, BB SR N RS

(B BN BT AETELE, W55 EAMY, JLmgus BN SUNEAt Al
N ST EARHA

O\ ZEEHEE AN BB 7 27, RIS AN GRS (GEea )
BT P RE BEA T Ab 3 (RIBR A

COu) BT R A B s F g5 1L ARBIESR: 2. 3 SO ) Al N BTk el 2 (it
R 3 NFARILIR SRRSO 4. IR BA L FEIE N5 5 NHAREALS .
PRPUESRAL Ty A S SLABAS IE MR AC 5% 8l 6. VAL, AT BUZHURI A [EHIE I 4B 44 11
I FARE Bl o VRN PR T IO BRG], Wd i A G, WIASE G AN 32 A0

PN
G AR GEe A A) ZEIEIIHRAT o, DORRIE R AT BUE A SOE
H [ 55 B e 2 W B e 25 R BN L B AN SR A ATy

36



‘ HeSBERA
C/BrEaunaRA L BB A MR R £ B A AT i

T8 EHHIRE. KE5EEM=KEE

() FLE YA

RERTT A FNG i —3, AU B T B S B SUE T, LN AT
(EEEARD MRE A AER I, FEEFRE P A ST b B 25 45 28 5 A

() HEEFEM LRI B

L GE&AR) 2k

2. FEEHTE N HOERECET . B B LA G T NI B ™

BEG BN MU IR 0 B A R BN R A B

4. KA, T EER S E AR BlE ko,

(=) FEE =i 5

L BEE W= SN AL B (R A D) b 2f th 2 RS 30 AN TR H A OIS /N
B4 N AR I =T SR/ IN R DA b B R o (0 B N AT B

2. B WG HANA A B FE G H/N R R S EE L SRS B
FHIEIFAH M 25 BER R 2 il S AR LA R [RIE I 248 I N D A e BRI I 55N
T LA A AR B

3 GG HANAIRTT: BRI BN A SRS R VR M. AR
FAHC . HE4 P 5/ N T AR VR AT 0 I RS 3.

4. FEEW S HR

(1) (GESERD) ARG, IS =H 5N G — R 5L a

(2) XL P BT 55 1A T BERASG DA 5

(3) RIS 7= EAT AL AE RN AZ

(4) HVERE SRS

(5) W S VT 2% FIrshi AR EAT AN UF, TS 98 5 Dot A ot Hh A
WA

(6) Wit 4 R b B I S 5 BRI A

(7) R LR W =BT 43 o

5. HEB M E IR 6 A H .

6. 52 H

T2 2 HR R S i SN AR AT I A i S R P OR AR T A A, T S H
H G0 3 SN LA S8 ARG I = S A

7. B SR A (R 53 P

LR e N i A LW S 5 S Wb R e 1 ot B PSS A e 118 Sl W
HL ST R BRGS0 5, RS0 HREA N R MRS 03 L 21T 4 i

37



+BEEEERBSIRA~O
Cmems MANAGEENT CO- T I N AE AR K T IR 2 B SR M A T DN

8. FGW rHEE M AT

SRR A S E RIS N 2 s BRI i AR S e v a5 prdi ok . Jf i
FROTEESS Pt B R A )5, P ERE I & 6 RO Ad . M- i A & TR
SRRk EE IR 2 % 55 5 A TAE H N B m SN T A

9. LI 7 S B S R fRAT

S SR B AT S SCAT e AT N ORAF 15 4E LA L.

38



+BEEEERBSIRA~O .
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

Tt BATHE

() BN B AABAT AR I EEAT AR UATT S AER], W 2K HE

() REEHN RS AMEEAT S ARSI R, Bk (BEER) BiE (e
DY MASTE NAE, SR ™ B T AR NIE BT K, WY 2420 5506 25 A 1
AT RS ARG 2 DA IR RIAT O 45 56 W™ B e e (i s A0 N e 35 11, Y 24741
EEAWEAE DA

(=) —IHFNLY, G5 Jr BFHNIERBURN, Nt FEREA TG hkae
WEP= I AR R K, N LR RBEAT RS o) 2 NATBUR Je U AR e 13 4 7 1B
fito AHZWIRA T AL, S8 AT LT

IR NCIEWIE
2. WA TN JEEFERE N B A R v A2 B B W 2 B e 1 o BN N
[IpEI54HE PN

3 AERATAR G OL T, BB T GEEG TR e i8R UUEBBE s A %
B3 S AR AR R BB AR 40 K5

WD — Iy {FHNEY, 55— JF NAE DT B AT 3055 SN RIBO Z R il =
B IEBUR T K

() BT AR ORAE, (HASEE XA IRSL AT, 75 KRR M DR G 43 0
FrA ARSI TS N, R BNMIE SR8 AN RS AT A ML

ON) mT BB FEEFEE ARG R 3R S 2055 B2, JEe s B
HEIE NBRCZRIULE, &4, SRR TR, HREREEAIEIRIN, ditid
JERFE G P BB N, TR BENNIE B N BRI B DU . (HE &4 BN M
FOE N LA R A B 10 5 JE 11 3k s Rl PR 5

39



+BEBEESEIRBIRL-O .
< PENGHUA FOND MANAGEMENT co 7o IS4 P K. TS TRV 45 TR B S TP B

TN FRFERTT

DIA OS> A2 B Z AR Sl U7 e NI U As . AR Aok, B RARARE
LR T, AT — 5 AT BORE P PR P [ [ B 2 B S D) Pl b oz, ARt o dEaly, 4%
N e [ ] s 22 5 52 o e 2 T NP 2 R AR A T b e o ARl 28R, X 4
NBGLAT ), Al thBoe oy &4

S PRI, XU 23 NN T G BRI AT NS, & B4kEEE s, B,
RUTHJEAT (GEEa ) FATEE I SOIE 55, iR 0y iis A A S AR e .

AP T B .

40



+BEEEERBSIRA~O
< PENGHUA FUND MANAGEMENT CO - 17D A6 4 A K. T IR £ T E B 0 4T Dl

T FEDRHS

DI EIR =N SAES R IR

() A BENAE 1) P BEIE M 2 v W A 5 5 e BN R AT IR DS 58, 2R A
PR AU 2t 55 AU 158 RN B BURER 5, PR3 S A OO il R 2
MR LB SETE PR S FEE P LA BRI S M ) SCA O IE S OOA

(D FENE GEEGRD) Sz Higpor, A GEeaR) A B, T
B ROY A AR R SRR i S 2 AR b I & 4 0 A 2 Hals

(=) FEEPA B HEXFLE a3 N BAT RS E AR T

0D AN, BORT 2545 4, BRI 0y, R R [ 55 A
LR

41



+BEEEERBSIRA~O
Cmems MANAGEENT CO- T I N AE AR K T IR 2 B SR M A T DN

=+, HAhZFEIR

W AEATBCRNEN LR MRIE R 45 2 e WU A N e A, e BN T A
HRAHFE B 55

BRAS BT W SCOh, ASESUR ITE € SGEH] (GEE G R Z0E . AR HH,
AN GEEGFD A RIS RE i A2

42



+BEBEESEIRBIRL-O
C/mems MANAGEVENT o ro I 4 A K R T TR A AR R S AT D

s BEBEEIT

AR5 E BN BIBENLE T T, T H

43



ARTTIESL, A AMEHEAE B R C R & BAE R B L AT A P ) RS 7 76 7 0L

HEEHN: IBHERSEHARAF (AF)

RN SRR :

REFEN: PEEREIATIROARA R (A%

RN SR

LT dE
% iT H: —O—%HH



