IR E2EEENBRME R AT R THRIRESF 5 Fr T3 bR
AR B HERATRN MR ZEE
TYIRESR32 5 B QAR 2 7] BT -

ALt 2 S B R A A BR A R (BURRIFR “IE 22457 5 “ A7) F 2015
46 A 5 PR 7 (Cbatifg 25 HAR R A A BRA 7 R AT IR0 18 35 % 7 B Bk
A GTERY, T 2015 4 6 F 12 HURBISHEE T AR CGRTRHAb R =5 Bl Bl
B IR ~F] B deg ) CEDNAR R #eg (20151 28 158 5), 2 = BIARYE i
BRIV ) AR T U A A A RE, AN AR .

i BRI, AR E A RRE AR S bt = E B R S A IR A
A AT I S8 7= R DR BRAE B TR ) (LLRRIRR “THZE ") H “RE L7 Firg LW
1r] i B fRT PR LA A TR R

=\ ARZ G BEEFTRAF RATEETETE=L, RAEFEBTRA B R
RRATIB A P L3 7= ARG 35 B =LA HA . E e ki B A R 34T #h
R SR, HHMSEN SN EAETIEAERR.

EIp-F

(—) ZHBRNA

AIRAZ 5y FRIE I B B2 w] S AT 57 b, 1T B R R AT I
KB ARG 57 B A AU 5 AT EE R T UL I LRH &

1. WAL A A BRI EH T

BE 2015 4 3 A 31 H, WEEEHENHGREMESFHHREAN
118,713,865.69 Jt, =515 oL LRGN 0] N EEBIEFTF L4, Hol =215 Toik
BB I 47 U 57 5 72l F 4 1AL

2. HEREWEBAEANRSERAN, BEEFRERARLRTERA, B5E
P E R BR A B e TR

5 R R e R ROl GERD ZEANERAN S, 2

1



TCVEARE A1 B g ok B 24w s B uE i HLIMA ) HORURE 7 H BB R AT LA
WL 8 P, B (R KIill (RED XIB 5 &7 KN E
18, FEORIRBASIIERT Y o i 225 ok Bl g s R &Il (35
D AT ety (K75 2R 75 7 77 Mk R A AL o

3. WA BRASSPEREFNBRAEM AWK, FAKNANETRIEATT

HRTBEAN B0 B EA R E B AR R s SNLEER, H=
AT T AP ELEAR SR A PN R E i N 2014 4F 5 F, RERER KA (57
ARG I R AEAN & S8 PRINED,  WIRARLRE 1 X GO B E B N - 2R N8R
SMBCRTTH . 2014 4 9 H, RS ERAE) (B BEEIMNE) e, Bish
BB R TR AR TR EARIE VAL A A M 38 18 I A5 7 AR MBS AR B R Al 5
WAFREA EGRE AN T AL PRI &8 EBAEER AT ). H B0 A
NIEAN BB B 0 SO AN BR 2014 SEENR 1) (O T 8 R Feik B
(¥ 22 RIS AN 3R B8 SRR AR B AN A O TRl R N ), %GB AT A
BEANERAR BT, AR THRNER CEBEANUR AT A & IS AR RlEE
NHEE, PGSRBS ML 5 sl an, B I GERAT 54 587 5L
i, FESE AN BBz i B b aialk . BRIk, H TS5 B 2R NS4 ELi%
P TR 1] 0o AN WA » 3 205 B KRR H O RS AT Bl 5 e
M AR, p A5 1 R BEAR RAT I Am W) S B = AN AT AT

T

-

T UL BRI, %75 e bl i foe 28 R e K HER 56— KR H O RKIER & 42 7T R
J VAR Eh B RK S B 11 ) B3 5 I 1 2 5 R SR AT W 55 R b R Y
AR RIBGEN B~ m § 77 AT OW .

(=) BARKWTT RGBT
1. FIRAFRILEEEEEM

S T 5 B 7 b T B A I 24 55 B R IR A5 SR — R AR B T K
PO DR Bt BRI RS0, 2295 T 2015 4E 5 H 25 HEUE T
W B LR AT EUE B R B S5 X RO VEMS 8 310141000153343 5
(¥ CENPBRIRY, M 5T A T 55,000 s AR M, EFTNHE (R BHR



WIS X HT R 27 5 13 58 2 )2, e RENABTIK, S@E0ENERE. &
BRI N IR ARTF R BRI HREW . HARMRS, THE LR T
K B8 RGERM, MANGS KB A . B8 Zde. Wik (BT IiE it
CEAEHHER T, ZA IR S T T I R A E s ). AR4E RERE br
Sx1HIMEE S5 T 2015 4F 5 1 29 H A K (10706 ) WiEks, HAK. #1
TLART DA Bl 5 B O A JEAT 1T BRI i 58 55

Pt #2255 TR — SRS th AR NIRRT B A B A R SR A
HBOIE A, B ARG

2. R AFWRETT B 55% A KSR EEE M

W2 578 T 2015 42 5 H 27 H 5 /5 LA KM 3l 18 2555 T ok i e
FALUMI, 3RAG 157 % b 55% HIIAL, Ti LA ket 4 T 2015 4 5 f 27
HEFHA R I TR T IR BCE &L, BT, RIEFE A n gl AL
YOkl 1557 H AR 55 T Pk 55%I AL

V2 5 T WSO 55 7 7 M 55% R A 1% P Al e 4 B BT, M Tl
AW T il E R XA, R3E CPE R B H RS XML
VI I Al 4 AT NED, 2257 H A T 2015 4E 6 A 2 H3RE 7T E L)
H 5 Z ke X8 B 2R 5 s UK 25 9 N3100201500324 J: N3100201500325
(¥ (AP ERAME IR, HieM (EZANCE B i 4 R o6 T BLR SCReh
5] (i) B EH BR 2 DX S v A B ST 2 O (e ) AR DG e DA K & TR 44
58 AT T B AL ERE AR

Ytk 57 WOl 5T Pl S5% A I RE T S SIE AL E , =2
55t 757 T oMk SE%BBHI AR LR, AN 57 T ML R H R

3 ARKATRG LR =& (LT ARERR-EHEEINE) HIM

[l

AVCRATA ISV P £ (T A A FR o 7 SALAF M) A SRLSE
FLOERIR VT AU IS il T 55

(=) BIiZERR



ZeR% B, FITIAN, ARAZ Gy il st o =] Se AT Wil sy d ok, f s
DT AR RAT A W S 5% 7 LAARAG 57 T P AR AN i S A VA A R 2
MR ZHE R A

C(I) HSL 55 B %A = R

2%, B S5 BRIAN A URAS 5y s i e 2 =] e AT O 55 7 L,
TR ) B AR AT IR ) 3K 58 77 AR A 55 7 7 M A% I AU 3 e LA Tk
MRIRLE, MR ZHEEE M.

(F) EWMRF TR

R H BN 7 AT WO S A EE O R BT =T RANE
SATH 7225 = HrBe o w8 P45 A B e R b 55 (1 e Ak K Bt < 1 AR

AIRAE Gy IR O e BTG “ I AR Z & RE 7.

. MEMEEE, ARXZHWSEEHRAFT B —KBER. FRZH
KIS F 75 B MKAE N, HEWSUR S RG4S — L, Bl LSz L5
RERBRFEMAIME, ARP LHAFTEEREZENR . NI NFIHTRHFHR
Burh LB R B A T BARMGE S5 T R AT AN R R, B ST BA RRE
TR A R I B AR IURIN I8 20 WL SR 06 TovE SE I B RUKHEAT 327 o

B K :
(—) RIRZ G N SrME L 7 SRE A A A&
1. Me SR o R AR S AT

R 2015 4E 6 H 17 Hg 2245 5 5 5 R E 00 BRI TI0I A M B2 b 78
W), WGBSR A AR RS 5 56 B H S ESE = At H R CRUFRAR K
52 5 SE 5E B 2448 ) o 5 AYRAE 5T 2015 4E 12 H 31 H AT seitisg B, b4k
V179 2015 4L 2016 S K 2017 SE R, B AK R TEBR 2 B 2015 4R 2016
FEFE J 2017 SEFERERE 23 MK T 2,840 JiG. 3,200 Jiut. 3,360 Jigt. #F
ARAZ 5T 2015 4F 12 A 31 H2Z )5, 2016 4F 12 A 31 HZ isgitise e, Mks:
AW AN 2016 £EFE. 2017 4R M 2018 £EJ%, TR ARG A 7] 2016 4R .

4



2017 SFFE K 2018 S FF i3 A3 43w AN T 3,200 7376+ 3,360 3 76+3,530 J3 7.
BARTEL T

Ffz: JIT0

Mk SAEE R (RIRZE 5T 2015
4 12 A 31 HETsLHESEEE)

2015 4E 2016 sE 2017 4 &t

AR B A 2,840 3,200 3,360 9,400

WEEES CERRE ST
20154 12 A 31 HZ )5, 2016 | 2016 4F/& 2017 4EFF 2018 4EPF it
4 12 A 31 HZ Arsciesess)

AR BRI 3,200 3,360 3,530 10,090

BT AURAT B W ST B e v VRS TAR AR TE R, HT AR e & L
R AR A 23 7 5 B 2 o T BB 13 A0 AR 308 A kA o < 05 DA 3 Tt

AU B 5E

2. FMERIHEE

ARIRAE Gy £ it A2 1 S e SR FH IR 4 45 PR AR 45 6 1) O 3R A T

(1) B&AME

FEMb Sl i WA R I R AR B, T 5 2 R SRR S o R /N T b 4
BIR RZBURK S PNEE, A IRAME S T B A T

I A MEE A= L b 2 S R R AR T ¢ A 2 — A = AR RS i
FE A — CAM S

ARV AT R — DML S, 2B RIS B0l 55 Ak 1Y
ST ISR 55 FT A R 2 ) 224 4 S o S5 LK) 4 )V A7 0 th HL B TR A A 2 H
30 NLAEH A, H& Va7 1] b 2w AMaE R AME B <A

NG EE TR, 25 b 2 v 3 SR AR SEBR 1 R B8R T G i 30 SR AR A
RN, 022 A5 ) T RGRIE CAME I & S A

(2) Btz



OFEMGUR IR i — SR, s = IR SRR SERR i Al /s Tl 5t
ARV 1) A SR BV A T KR BB Gy S e A5 34T AMaE, AR Ab
T O A5 DLREIRE 1 i i [0 U B 3 K R A M A BB 43 T4

JSL A P A7y B = N M B B AR UORAT

LM < Al= (AR =1 TSR R A AR Va5 A - A o b 2 SR SR AR S o 14 )
HEO b SUE IR Y BR AR R 13 AT AR A8 5 1) S — Bl D A2 &
til

AR NEAME B 13 BIOK T 3 KB AR IR AZ S DA PR =2 A5 R PB4 480, U0 R A
A1 A5 AT SR Bl AT M, BRI DU & TSR o -

AT B e A e = N A M < B0 R 9 AR TRAE 5 R A I Y e A AR URAT
s

@ Rk SR v HIT8] P 24 A5 DU B0k By AT 20 S M0 3 S50 0 Rk
A B AF AR BUR A, T 22 A5 [ W A BRSO BN 1% iR it
B0 R A7 < ( L+ B Bk i LE D

© Wi =ASEAR I EE AL, NIAME B0y BAE A2 Sy R B3R

BRI AW, N2 TOEIR I A
3. JRAE IR

MV ZAR Vi IS5 AR, 22 A5 BTG B AT UE SR AL BEAS (0 2 TH T3 55 4 A i
GO BT SR E I G, JF R L TR AR L, B S AR 5 B VA AR R
I35, AR 2w BT VA, BRI A IR Gy b 1 57 O PPAG 2 1547
FEPRAEAR R o H7 b B B3 7 B AR IR B> O AMEE AR A UORAT D i+ B < 4
A AT, RN, RA A3 B B4 3R 2545 AT AME . BRI B8 IR
PRAEL BTN AR URAE S b B 58 7 B A D0 25 S R 18 538 77 0 D A0 B - T Bk A o £
IR NARIBE B T I DL 73 B RS T o

JBRAEL I A o < B = F) 5877 J A DAL A U AT TR 40 58 LA MEE (15 e

HARTATAMEAZ LU A U SRR E -

P UK A M P A 80 = DA R M e B BOR AT I A

RT3 AR I AN IR AT 5y I R 245 PR A 84S A2 DA D HR 73 K L [ i
S AT AT AT AMEE



PRRAEL IR 73 AT D g A 2 < A= DA X M2 g 0 — L AME2 PR B UK A M2 i
T B RAT i

A U A RO P St 2 18 3R JBE 0 FE Y » U 5 AT M e 3 25t A AR 1
B B A R AME ey B < (1+ S siE i e i) .

il AR AN SURVE I N A B 0 200, HAZRTR 2~ A S B AR S AT Az
A7y B 8 P A I it i e o o2 PR B <z 20, IR 2 TE AR I I 2205

4 FMEHISEHE

A5 N H A — L SUR I LI 2 R W B2 )5/ 10 S TAFH A,
HAITEF U FFH AU E H TR [ A oA AT Bl fME X
W, IFHEF S ARBRAR S U BIEER FE . W I AKA UG B 1
BlE IR e — ML SR Vi U1 I e A% e L R 2 0, 0 R SRR R B E S
ENHEK FEAME L e H o

AR K o o BGE TS bR A [ B 7 585 W22 A5 BT IROR R & R
Ja 2 AN A SER Oy I o 5 22 A5 B AR K AR IE I BRI A [ AE AR T S Y
W AR AE AR R R A T 5 5 AN TAE H A A5 IE &0 R 3K, AR SR 3 5
ZIEAUE 30 HN, ERFEMRUETHE 20 MUUATE S R T 2RI AT T
R HE 2 T A AR S B BB A W I 45 ¥ 22 A5 LS IR R & OB 10 H 8 1L AE
WA BRAZ 53 36t 5 Z AN AR » BRAZ 23 368 T3 22 A ) A I A 4% BB H
FEAT B A 250 5 N BR 2 53 368 T 35 10 B 0 280 T =2 A5 0 JBEAS B3 i 1 B 451 SR
g

R Y REPI Y& N W vl I APE R = A 'R Z D WA o i Sl TR S =7
EAEA LRI

25 PG H 2 E BT K RAME LR 5 AN TTAEH A L
J7 IR TR AT SO MR 8T O AR i 22 A5 i@ R s 5 TAEH A,
PR R A MR I ST i A5 f € SRATIR T, O ROR BEFZ 20 HSE
AR, AT — R NS ROR SORHAME e B 3 70 2 Tl il 2 A5 SOAE T 4 4

(=) BB GHME LT R SHRIE, RETHELMEE



HE, R T EWAFEEREE MR
1. BRI G SHMESZ T RS HRME

Chitr A AR EAFANE) 5= TR HAUE, “ R
(L T R S T AR KU U 7 R S Vs L
MR I /4 S50 K 7 IS 72 3 47 04 AR
5o B AP 7 S BRSO JF el 2555
AL H L S G W 30 500 24 1524 AR P S LT
AR B L T RB T A RN ™ 28 = T2 S OB < bl g
LSRR  SERRIEHN B # JR) A 2 SMIUREE A G0 S HLK &
S BRI, RE AN HOE L A 7 55 50 T LA
SRR, R A5 ML R A AR 6 A e B 3

SRS 55 PR B2 70 S 7 O35 B P LT A RIVE A 2 w7 2%
HEAT, WIE SR L AR SR T TSP NP0 A S ST
RORH TSR, R B MR, 2T T AT RO LT,
&l AR R RAE RN H= 1 HARBE

2 AW S SAMESHE T ST 3 B A1

IRAETE B 25 RIORIREANIL " 2 -G BRI P B B L
955 T AR BRI LT

Hpr: JiocHsm
T4 2
| fa o
2015 4EB | 2016 4R | 2017 4EBE | 2018 4EBE | 2019 4EBE
KR
BB 45,099.25 | 50,026.62 | 52,339.52 | 54,753.92 | 57,327.25 | 57,327.25
B 29,358.16 | 32,613.39 | 34,131.80 | 35,719.88 | 37,412.15 | 37,412.15
BB K 0.00 0.00 0.00 0.00 0.00 0.00
BERH 2,804.78 | 321149 | 337618 | 3,528.88| 3,691.29 | 3,691.29




EHRH 5,058.36 | 5,420.23 | 5,612.32 | 5811.99 | 6,007.41 | 6,007.41
4% 72.96 81.83 85.99 90.34 94.97 94.97
BEFEIRAE TR R 0.00 0.00 0.00 0.00 0.00 0.00
E\FIE 7,715.00 | 8,699.69 | 9,133.22 | 9,602.84 | 10,121.43 | 10,121.43
BN 0.00 0.00 0.00 0.00 0.00 0.00
i ST 7,715.00 | 8,699.69 | 9,133.22 | 9,602.84 | 10,121.43 | 10,121.43
FT45%4 2% F 1,272.97 | 1,435.45| 1,506.98 | 1,584.47 | 1,670.04 | 1,670.04
HAE 6,442.02 | 7,264.24 | 7,626.24 | 8,018.37 | 8,451.40 | 8,451.40

BT 5 RIS RE ST HERR 55% 1 An, HE25% % 57— XFFKk 55%

[¥1F- 22 ) Summerview LA K SR AR 5% 2 A1 1 HAth 92 7= 255K F % 7 Al
{8, AWK G GTHMETT S 2015 4EFE . 2016 4F% . 2017 4% J 2018 4 (1)
AR RN AT 75 57 b oo 7 4 B R Tt 5 e 480 By R T 8 ofe
DL == 57 F6 0 57 8 A s IR I LU A5 55% I EUEL, SUAR IR EE ) W GiaME T7 SR T
B2 S B AR HY

3v ARG SAMESLHETT R T B AR EER R ER S

(1) AR 5 St 5 e 3 B LT A R Rl

AIRAZ Gy b BAME S 5 52 5T hn i 28w ASAEAE HH KD, 10 HLAZ 52 S 56 il
IER e ) N /AT R BTl G P S AN o E/ACT R Bl B e e i F

e :

a. 1§ 22{5 2015-2017 4E NV 45 7E 2014 4E R 4R 18,070,987.95 JoiLnt -,
FERHEGHEKEA 10%:;

b. FEIFRIF P 2015-2017 4BV L5 IR BV L6 R

c. AREHT 20154 1 H 1 HLjiscke.

ZHIME,  EAE 2015 4£-2017 FEWF LSS (EPS) ML R

LAV



=] 2015 4¢ 2016 4 2017 4

REAR AR LM LT AR EPS 0.09 0.10 0.11
BB A K3 5 et SE BT A F] EPS 0.20 0.23 0.24
#E EPS 0.11 0.13 0.13

W ERATIL, BB IRAL 5y SEhtise i, i 2w BRI s R A3 B0 5, A
RS Gy A (B IR AL 5 St 58 B0 P L i O =) BBt o AR VRSS2 RO B %
M SRMETT R ARI T BB H A o

(2) KRGS ETT N, WESHMESLHE T RRA RS ME S
BrAMEMS AR RET, ANTRY L AR EEREEN m

@© HKIE L SR VE 7 R 1 T o ]l BB R 2

HT o X T3 M S Bl S BAEAIRAZ 5y 5e il » K AN EAE i =55
IR BA%S SR~ m B BRI, KPR~ w208 8 B 5 R RS 520
PRI IR T 2257 T A% O N B AR BRI, DUFR G AR D e 52 2 M — )
M BRI BT AIRAE 5 ST T5 S MITA S, PRI 1 b 2 =] s 5Bt
B o

@ M BTRMaE St U SR I e A 5 B AME A S A 1007 kAT, AAT
TR Ly 2 m) Al BB A 2

AR Gy b Sk St 7 SR Bk 5 A AME AR 45 5 1007 kAT, £
SRR, WRIEbRI 2w 2N SURESEIE O, RE K AME
UL e 05 By K AR S it W RAE b TiT 2 mI AR A SR v 1 TR] S
NG IAS A (Dl STk ME AR BERS BT 0 OREE, A7 B T 0R97 bl =] s 4 B
H A o

4 AIRAZ 5 M Bz S 75 SN AZ 5 o F 77 WUl

AR Gy b SR T S HE TR 2 RIS ELAR U, 12 b AE AL 5 5 58 A 1
JZ 7 B AR AR R o ST ANRAS 5y ARSI E A TR e R E =T SR B E
H1 BT 2 R R AR IS B 1 587 S AT #EAT WO, FE 3 o i BT =] 38— KRR

10



O R R AT A W S 58 7= 58 G » T30 BT A m (B 2278 U5 A fRIP B 2
F) W E B AR B, BT KU 58 BB AT S O SR VR R0 AR Ik

A2 5 PR BB MG 2K

LR PR, ARG WEAMETT R G (R A R =R B EYLE E %)
IR RIE , N SUR T FIREOR BT 57 B P ASEAR K, 225 Se e 18 1
b n sl e, M SURTE T kAME DT BOE G, /I T BT A RS SR
A IR o

(=) Fihh a5 B KEAT KL SR L E BN A KA RL 5K
AR SRR 5 WL SR T R SR ZE S KB

1. e SRR R A& v 5T

AIRAE Gy (b G i B A 2015 4F —2017 SEH [E KR 2t aE B, M ShkiE T
RFERAN T i . NV GURTE J7 18] B R E 57 55 P ML IV REAE 2015 4E. 2016
FEAN 2017 5 IAMK T 6,170 J3 703 .8,000 J3 ik AN 9,317 HtHE M. (“Ni
SiHFR” D

2. NbGispz

FENV SUR VI N IO — S THEERE, W R 57 & 7P b 28 o U IR R R 2
GH bR, M SURE TR AL 7 2O BT RGEEAT WL Sk b SR 5 R b St
AWM ST RSHETT 514 M STFME AT THR DT T

WHAMESEI= CHERVEFAE — UL FED) X3

MG EE S BN T AL SUR N B — S THE R THIR S RS 455, JF T
TR TR RS 5 AN TTAR B P B SR 7 1) BT RGEEAT S AT . nlk Sk
T3 AR REAELY 5 IS 18] PAY 1) B T3 AK SAS M M < i, T 22 57 o A B 092 R A e
RN A S ) M £ A Vi 7 S AR L B 2 SR T T K A S kM <
SUATEE BT RK . B SUR T T AEZ A B B TR S 1A AR AR 1A T AK
SIS, M 22 57 T R S BRAE T2 BE ML SR VR 7 ST B b 55, 1258 Sk
FEASTE i 3 AR D SR T IR 2 BT & o M SURTE T AR R E L SR Vi ] B
JE— IR HAEA 557 B A s DL Summerview A6 EASAELEAT M HE R

11



5 0 Bl At B e Y 5 U 7 A B R A IR BCR PR
3. WG

SR, 455 B AR SR T Y R SE B R S Ak B
24,454 F5oCHET, U R T RCKE Y SR 5 IR I8 L T IS AT 0 B L SR 4
L 1o desbh, 35T PR TE AR E I S, K55 T P A Sk il ) Rt
SRR S RTER H 24,454 5 7tk R 1 50% 2 45 Sk 1 7 o 155 2L il
¥ T 558 Pk 2017 AR FE TR RS 10 A TAE H R TIG

4 i TS BT KL ST T2 € B SR TR Rk 5 AR
R 5 M 5 A Ve 2k AR 2 S A U

J7 i Wi s R K2 5 b G v 4k IR AR IS B BT RK S il A A5 48
[ b S5 R U 2 R A b S U B M 7 U5 A HE X ) 7 i W et s i K
258 W 5T % O 22 57 T SO 55 5 P LT, 2 572 5 % D AR T 310
WU BRI D, 75 R 45 E 22 5 4% 5 AR e TR A o, M7 R AR
P77 36 T AR YR R T3 RK 5 T 22 A5 20 78 B R Vi R O 2k 1 55 R P M B il
TR, *Me07 R LA 5 A 45 A 0 77 20, L) 58 M H R SR IR 1T
N EE R . B, 7. B s TR SR U SR R AR IR 5
H RS 22 A5 L SR e T AR IS B, FE—ENERZE
R

(IO 570 55 B 1) 7 D0

ZeRE, LM SN, ARG WEHMETT A& (i A HoRHE
FEEAEEINEY B HE, MG R IEEOR 5 T 57 5 P A AR
Lo URIEE T B AT, R T A m I R BOR A

(R PR R TEHE

XAV GAMETT RAMET IR BTG “ I M BURE MR < 5500
RRZ G BT R 2 RATBAA WA SKBE 7 “ SN ARZ S EEGRF” 2
“CRUPITIMNANMZ Y M TEEARE T “5B+ 2 HABFHI” 2“8 Tl #
et 5 B RKEEAT AL SR Vi S EE A B ST RO SR T 2 K5 AR IR A 5

12



BUR 2R AFAEZE I 7

RV G AME T RIE BRI E A 55 O 2R B+ R
P EVER G AR 2 22 “ T R T AR R ) R

s “E KRR Pah e s SR ICIESEBL X" a0

CRIRAE Z5 WIAE 55 %o J7 HR TR A, Bt 8 &) 2015 4R, 2016 5% & 2017
FEJE BV R 2 AN T 2,840 /g6, 3,200 /3G, 3,360 3T,

ARIEAME LS HIAE G0 TT K B s, R ES Itk LR Sk e SE I .
(B, 480 M) R0 0T P 0 5 B0 B R L BB 4 A IR 3R (R AR AL PT RE S B K A R I 2
EEHIERARIR . [, BEE R E S SRR, PRI AR BRI
FLAKIAT AR 55 . BOREFEFAEATE N WRFR A R EE
DUARIETRI, PTRESBOW SR TIE S, FEIEHRTR H UEAR 3 P R UL 8170
V2SI A RS o

= BAREETESENEEITH KRR SR SEHIE
BANE, BFEFZNEE. IR, SMide. AR EESE, &
AREEREH AT BRI HEFRAELRZS)E, CRITHNRRT
TBOLCL RXTHTREIT R BIFERRR, BUW S KR THEER L.

EIp-F
(—) FEFLSHNERITH “THRBR2E” SEHIHEGEARE

1. Pl LW B i E X

@ & e 57 FHSIRIURIE B R KB S T AR, IR T i o 2 AR
RTH )7 SR AR IR SS, AR R R 5| G R ) e R T Ao R, B
RILTERERTE JFHOR SR 4EB4E87 55 57 WA R BOR IR S TAE .

@ 55 P GREURAUR]

(1) P B i

(2) Mz iil, AR PRSI SRR SCRE . B4 SRR RS
TAE;

3) #Bor U7 AR E B B30 84, THRENRE.

13



2. BAEHHE

BeAbHN 28 55 5 P E AN T AL By C 557 EAC I N 2

VA 7= B A

2014.9.30 A R4, AR 3 48, Wl
BRI 2 L2 W B
A AR GEPRERM 7 b e SR GAREE,, e S0 i
[LTR ) i P e e

LeAR AR, M XTER Dy E (BHEEB)

BRI R R ‘
2013.9.1 BFAER, MFAH, HXIEHEA

B AN W RAEIL A B
- HE, AR0NLE, WSS
=7

UEEVEL B AN RS () 2005 FIFha e e, BRI 2 48, s XV o

c RO WHERIT EDHE | AT 60 KAUTIR A AT, WERREA,
CEVE R [

Mo ACEE : A2 T [ Y CR BN 35 598D e — B0, D% AR IIEROR B Bl
PR SRR SS, A SV AR & A E XN B B A

B AP EEN CFEAAFE, 1752 KPR,
SE XA P SR IR 7 A B SR 55

b, JEACEE 2 A0 RS R A A8 e %, ARIAREE 2 NI (FF
ThRelE) AR B

(Z) wWEHASEHRKETHE

57 B Aries 2013 Al 2014 FE 54N RG] BB = T -

FRE Iz MR A
2013 4 15 18
2014 4 15 19




(Z) AKX GG, BRI BB IR F T h iR B
=

1. FESVBRBELLE, ZE3ET s

ARAE Ty o, 5 T OB 57 7 77k 559 A, 55 T L R R AREE
KW BB BORIRSS 4RS5O R AL, DL, BSOS 2R 57 &
ity O M BT

2« FETBAUALE, BRI IR T A Rl 558 e B

KR G e e, 558 P AU BT B AR IR 957 & &, 2E L&
W 2255 T AN AT N R AT WS A8, I 2205 Rty 22 57 B U35 57 R L 1Y)
ALk, ANTHET R SRR R ZE .

AIRAE 5 e > 57 T PR AR B ORRE A 55 1A , £ AT DU R A

(D 78 H 1994 £0I5L, —+2HR— BT BB K &
ARSI T RGN PREEHT ST R I E . BREORIRS ULK
TREROAR WSS, B B B i R R 44 FE RS R, AL 7 A 2 % o 1 3¢ T ik
ERIRVSES

(2) J5 i et o 55 6 W B SRR » 228 5y e R85 AT 55 7 7 Mk 45%
HIBRL, A BT B R TS E 55 8 Pk BNk 55 2208, TR R T R 196 3%
e

(3) hPE I AR U P R L 7 J T e ke e Il A Aol B3 &5 AT
ARENANTE, FTABE 20-30 N, BORMERER, SFHERS PR, (T4
BRig. Pl K2 BA REI3AT R ERMETHE AR S5, — e bRt AT i
) o 55 TR P 5 [ A1 A R BE S i P 2 A TR AR A 7 ) R BT 7 Al
AR 0 FARYE 57 H T BT RIR AL i, IER D7 AT RN, o7
Pb G R PR A A T R GRS BARR S5, AR S B AR SR BOR SCFE
YEfededh TAE, DR BERRI0hiE 22 57 8 BT — € AR .

(4) FFEPAA —XHBARER . R RAE TR MBLRERARN R

15



AR N AL LA EIBL, ARAZ 5y )5, 20l 55 BIBAA KR B 224, A +597
ML 55 R E o 2055 BIBABES I 5 H 57 R0 A AR 287 T R B HEBE T
PR — LRI T B A AN R GUR RTS8 A8 BRI AR I A U R A e R 44
A 17 o

ZREPTIR, AR Sy i Ja 55w N R R A ML 55, B AR vy i R A R
GRS BOR R SS H AR B AE 57 T P HE 55 R R SZIE S, 57 R L B SRR
ZRELRFA 7 D BUBRL, 2wl 03 R B 057 Pk g R el o e
VEERL, AIRAE 5y ) 57 8 7 Mol 5545 ORI AE

1Y
)
A\

L

hiil

QPR WAL Il 5= g/A

A%, ML SR N, AIRZ G )5, QR IBREAAR, RIS
XFHREAT A ERRE RS

(3) EMEF A THE

55 BN S R T B LW R B AR B AR RS O R
EWR “BEHY THWRIREAREN” 2 “N. AR EE WS EL,

. 20154E 5 H, #5FHLL 4200 3 o3 21k 5 7 A 55 B &3 9%k
B, BAEGEZKTERRR S P57 EEEBREEER, BHREKELRZ S

HEEBRNBEMES AR ZENFERKRERNIRERA O, HEWS
JBUA R E R ER L.

=8

(—) 2015 4E 5 B EEFR. summerview FRIRBEBEESLHEN R AKX 51
INE- %N

1. 201545 A 18 HH B = WAL

2015 4 5 H 18 H, HEI7HHERE M5 T &k 0% LG m5E, 25
TEAY 4,200 T CHE s Wil FLREA 1 55 B A ik 30% B k25 Jr i, E o1k
-~ 14,300 Ji i . [FH, Greentown H4 HAFH 1) Summerview100% /% A% ik
BMHEHE, AENY 4,500 5 nd M.

16



2. 201545 A 27 B BB EEiE

2015 £ 5 H 27 H, s 5 ml i HEa 157 5 &3 5% 50%01 11k
W22 555, A2 5 5N 40,201.73 JiciEm. FH, Bsiel e n
Summerview55% [ AL LR 2R 2 55 E, R Sy AN 2,530 T It T .

3v AR R 52255 B R AL

RYE BT AR SR M IT2F2N CRATIR ML), T2 w] KAT By
T S =2 55 7 100% I ALAEAN 2y 55,000 J3 7, i 2 57 T 55 7 2 B0 55 B A ik 55%
R BB A% . X Summerview55% K AU HE, LR R ¥t 4. Hd,
KA AL R AEAN S5 22 55 T W57 55 A it . Summerview BALKITEf— 5.

(=) BB BV ALY B8 DA K 2257 1 R B & A 2 i

2015 4F 5 A 18 H 28 #& i Fl Summerview JEAUEELF12 18 100% I8 AT &AE
4 51,935.90 Jiocits M, 1 5 H 27 H 57 8 &A1 Summerview I AUEE B4R
57 T 1Z 18 100% I B3 54 77,694.05 73 J0Hs T, B IR UL LA AN [R] 1 32 22 i
IRl 2 -

1. XS HWARE. 2015 4£ 5 H 18 HEIMAUE L& 22 55 T WE 57 & 7
M) A 22— T TR 5 EE R ) s AR R ) A R A 5 R LI R R
RAZE RS 7 BB, T7IESE 5 5 4K SR8 55 7 7 ML D BB AU F)
THEARRNEERTE . KRZHTERG, T W5EHRea 57 & LA AL,
M8 7 AR 55 T - AL . 2015 4E 5 H 27 HifE 2257 Tl 57 & 7 I AL
R DR R ¥ 22 A5 T 0 5 7 AR R R S T2 S8 AT BOLHE 22 57 T WU 55 7 A e A
Summerview % 55%% A% .

2. 2 HINKARF. 2015 4 5 F 18 FRBALS L3078 5575 0k 3
RIS AR s 70 5 550 22 35 75 (R L e R 7 el 4
R IR 52 55 A5 B FALIR , H7 T B A s TR 5 5 7
RKZMEMZE NG, b A TGO 2 578 5, TR LA R
HERKZAEMBE L.

3. XHHME T EAF . 2015 £ 5 H 18 H 57 F e AL 1L 58 5 %%

17



Ti R E , MR S T3 NS w QN T ATT I o, IR
Bk o5 BRI AR IR B, s A2 5 % 5 B s - 2015 £ 5 H 27 H
IR AR JE T ARk BTl 2 =0 55 3 P ML SRR H 1, 1238 S AR L 2014
512 31 HONE TFPAS R H RS B AU TR MOk B 10 57 PP A HLAL H B
PR, S I S RV E R E -

Rk, 57 8 P W B IR R LM A A E— B E R, FEEHETARIA
S B W ik AME PN SR E RS A LA E T EAFR S8, 2585 E
N, SRR,

(=) BHEBHFEE RN LESBEREIKNRB A

2015 45 H 18 H, H KU HFFA M EEHE O LA, 25
YE4 4,200 s .

201545 H 27 H, #ATENAREKNMAN LS H, A% 4,000 /i,
5 E 18.17%.

TS5k R 57 E oL E AN N, FEEZE T E ek, AT L5
Wl Je 55 S e s, L RS . Eeament . Kk, #%7F 2015 4E 5
H 18 BT g sed, HIE T3 Hm Wi g r, AR T a2
7 B U 5 8 P AL S BRI 34T

O RANEH T IR SR, (BRI RS, Y ES
MEFIRZ 0 3 T, N T ARRRL S AR e, AT A TR, SO gt TN
RS ERNARATN.

(J9) PS40 A A B

NG, JhAL I S5 R A, 55 8 7o b P IR AU L N A — T 5
FTEEHTAREMAE S B 21k A& B RS XA« P ASAE 7 1A
PR, 5 EA AT, SHEME.

() MR ABE

=257 B UL IR IR LN E R T CAN R PR R iR “BLI

18



SFREIRIFEARTEDOL” 22 “ Uy BAE =R A m AT AL . 1 B B L B IR Ol
EU% »o

B RRXFE, WRAFEEZHFEERES 2.1 4, HHEHEELR
ERBEHIARRKSCHIR] THRIBAKNEETE . AR, FitHmEFURk
AR G in i A T BARMSERTE T, HEW S BUR B AT TRER L.

Bl &% :

(—) EREEARKHIR BATHE . ARIR. i ans
1. BRBEERRIH TR

(1 WE2FHRHEA-PESEZEMTEHLRIR

A5 E I 5 55 T A I, AR 24 5T TR RE e B G i T A AT LA
FEMRECAT ML e Sk AV IR 33 A BBy &5 )5 I 55 X 45 A B¢
VREES R, T 5 G AR B ke T SR ICA R — i 1R T A S 2R G 4R A s
AbERRE SIS, XN W P IR S T BRI T B A .

(2) ABIInREEFESARBI BN

SKBURUT 45 BRI i 22 A5 A0 57 PR IR ST 2 55 R 1 5, SRR i
IR A2 5 SRR PR BoR BHIRAE 7T, JF 5 R Sk &, I R RO
2o 0 A RO ) T B A% ISR SRR PR 3 T 6 BORBEAT SRR 7E, BN
] B ey S SR 5| BT Dy i A 5 A AR 55 4R A5 2R B RE 0 58 kit

(3) I+ FiF LN THRI ALK

FESCIRUT WSS & ), 53T B S AS7 d P L BOR SRR, R I A
257 8T G Sl R E PR e b g B b, il 207 R AT IE O P E S A
g B NGB MBI BT ACF 6, il A5 WS B AR T AN RS B AR IR
SR b A o

2 THRIBAREAIRE

2 57 T AR RAUTH R £ ZE - BUR AN AT RE TS [0

19



(1 BRENTFELER, AT 5183, IRMEFSHESREEET
N

H 2001 4, S ERrafHE R EIE N RS EMRILIOKR, 2R EEAR
GG P A i o I8 [ BRI 2 /] LT, ARORA4, fEkifE EITE N RStk
154 {237t THEE T AWAR K 24 F RN ZEFHI, EWEIF IR A
AGUBN = TU1E], TENE RER 2 EE B AR  5 E bR s,
TR LORI R SR w5 S R T BRI TR B T 36 T P 6 [ B
JEEARREY BN 3 i = /A T = (0 w0 N2 S N 2 2 R SN e S Y 2P/ N
BTN IR AR TR T SR AT ML TE NN AR R K H 2 D

i 257 H AT IE NN T S a S AR B ST (R s L), R X %
oK, R HOR G| s A AR T BOT R B EIC ANNERIF R TARAAE 23
FEWTAE, I AR5

(2) BHERBERELE

iy 57 AU T SRR MRS S A TR ) I 3 AN 57 7 7 AR i A
BV, BT fe S B TR RR 515 B RS (S B 5 18K
WM ARG R ES 5B RS KT RZalfE RG8. MR & H oAb
TAE R RS N R RS T A Bl AL ER L A BB IZ 3R A sve T H s ARK
Rl B K R AR MR . SRS HIEKEIR RS,
PE RGBT, SCHUK AR S AR 5 i, RN i R — R
RIS AAHEVE UL DA SR D, DT ST 7 = 4 ST ARSI 257 & AN AS B IR 551
& B KRB IR ST 6 .

DL 2255 8 H TR BOF B k)], (B ANHERR R R BE WS B R
M55 T 3728 A T SO B I H , ARk BAR TR H #%25F, E A J R (A R
(AR ERE) AR E, HEFSBRAR RSO HEEIE BT H NIRRT

3. BAHAR

22 5 AR SRR I H TiHAE 2015 T8, 2016-2018 G4BT %,
A RN

20



4, TR
KR S 5ein, Tt 25 E 3R A L N e
(D) ARV IRBEEE EENER IR E = AR,

(2) nrl R SEEE s R AL B S A T R (0 8 77 91 0]
SefAH R 55 5

(3) A FlHg BA BB KA B, IR AR S BRI RE T
(=) XFAIREZ 5y b ) 2 7] B ARAS B I RS T

W22 55T R PN 57 T B A Summerview % 55% K A IR A % % DA
MR HE 4, 1% a BEARAS (R B re SRR Al e, Ho s KI5 5y B &
NI RS, Summerview A% SRR, TR R SR A A SR A, TR,
AIRAE Ty WA AL A 785 8 25 4 0% <o A0 P R A Ak 1 1 52 i o

[EIRS, ST 257 5 AR RIS I E Wi 7R 2015 E3ET181F, 2016-2018 &
PR EBE, RIRAE G IR AR 25 55 5 45 R O S FIAE B L SR

(=) ML 5 BAZER R

ZN% A, SIS AN, ARGEE R B i A T reAE B B ik 55
ST, AR Gy AR 4 % B R 587 S Ak ik Al e

(M) PSR FE8% 5

25 AR Bt AR Y RO B RS2 A L0 28 20 =1 IR I S E 7
Z = s w R A AR B e R RNk 55 (R s B AN BE 1 LR

N B FEEETELERR TR ESHRENERF R, ERER. &
il B D Ak R SRER ANV B DL, B R BAE RNEHER U REAR RS 5
FOART I RINL S BrRBUK L B i, B S BR R R ETRZER .

(—) FEEVERE TR SHhRERRZERERNH
1. R

21



(1) EXER

w4 7 il B v 5 5 I 4 e
RS 50542 ***
3N A0 3 T A BH DXk 5% el %W L B xx e
T TRk e EAH X BN R T 2 12 5 B AR E bR K JE 1809 =

Jilh, 53, HAET 1953 4. 1982 4F B T AR AR 5T 7 e (IR R TR 57D
L HLER AR Bk, 1989 4E X T3 [F Wake Forest K&3k18 T MBA 2:47. £4
K— BB TR SR P S AT T, 3% 2002 FILTKIE “5.77
7 M J TR F T AR =0 KK A 4 BSAS B e 75 i B 31 R G0 S5 AT L
REw N2k 20

(2) BaE=FHERMLAER S RAEER AR R

F
g AR ER BT A2 FR R% AEER G H H#A SAFBRBAL =R R
=
1 X7 E LR 1991 4E 12 H-&4 Frf L 57 87 45%J% AL
2 57 B A SRS 2003 /£ 8 H-£E4 ¥ 557 5 & 25% 1
3 BRPA R TR e 2008 4E 11 H-&4 R BB 90% /1 17
4 Al ., ML 2004 /£ 3 H-£E4 c
5 T PATESH 2008 4F 10 A-&4 o
6 5y R AR HAK 2012 4 3 A-&4% yn
(3) B oAb S BRI ) JE A 15
a2
. ANEZFR | EMER | REGSRR VM FEWE
TGRS
10,000,000 | 77 Jih ¥¢ B¢ | %48 83 Sl %
1 PP R
WMt | 90% Mty 15 )2
C10 =




5,700,000

BT

77 AR AEVE
EAREN
1 2R R 75 il
FEE 90%1¥)
BRI BT

M HILX
WRTITET

k202 =

TCAEHUBRAIT & il i

R

5,000,000

JBARTT

T2 3
JiFEIE 20%

BB i E X
EES NN
55 683 S HL
TR 8 K

2007 =

PIRBCARTT K

BRI

5,000,000

JBARTT

JihZ i 3
JiFEME 20%

FCER T SR X
BeM 15 3
73 Z

2108-2109 5

21

PIRBARTT K

AFHT

2,000,000

AR

Tilihz #5%
JIH5 I 30%

B T VR TL X
K% 288 5 1

SH 3 )2 308

13

PN 22 AT R

9,000,000

LR

Jiih2 55
TiAE#E S,
P MRHE R
A 57 TR AR

51% AL

HX T HE X
BRI K
Tk A

/N TR e A ) A A
FEETT

20,000,000

LR

T L E
BN B
RZ—NTi
JihZ %5875

b5 AR X
bt 68 5 8

% 5 JZ 504

]
52
=

FHHERE CRR); HEA
WA R G Z s KT
ZER A RN L (NI A2 N3
AT

J7 A i

23

5% [ Jbm Ml
T “TE

PR35




%77

FHG RS
‘ 4358 2 HE I R O A A S

3,000,000 T EERE | 22 83 Sl

9 57 T A MAG, HRUEEEE LR L
W 25% | ke 15 2
TREERRS .

A=

2. %R
(D BEXER
w4 S0 ¥ H4 ¥ 5 % 55E =3 o [ 7
BSHIESHE D342%***
AEpr T B 2 83 S w R .05 Z B, C=E
BGERZAR (%] WG VS 2248 83 Sl 15 E A E

Carmen Yeung, "X 4M5ee, &, FHKAER, BUES D342%%**,
A HAF At [ 2K Bl X JE B A

(2) BE =FHHRMLAER S5 RAEER BAL= IR &R

R

. AEER BT R BR% FEERRE S H H#A SEBRBALFERER R

1 57 T i =Rz 2003 4 8 H-£E4 G 57 5 & 20% 150>

2 PR R HH 2008 4E 11 H-&4 FA PS5 10%1 40
(3) BEH B oA\ RSB A NI B 2 A 5 It

FF

. AFBHK | EMEER i kb VEM i hE EEWE

=1

UG VS B R | o A S A O A

3,000,000
1 57 AU 20% | 14 83 SifE ik | ARG, IR Sk A
HEm
P15 EAE | TEGHRS.
2 | Summerview | 8,000,000 45% | HFIHWBE L | AR NERERAE, FE

24



B 77 SALWFRL | @EEDANFEER TN
1321 = H 57 E bt
TG B %
10,000,000
3 BT 10% | fi1 83 Sigmilk | BT EH
HEm
P15 ECE
TOGETHER TG ESE %
10 Ji o
4 EXPO 100% | #7 83 ‘T il | B
i
LIITED P15 ECE

(2) REBEFEFRNWTESHEL U RER KI5 A 1E R ML TS R
DEIEHE

B 1 57 S AN, T Tl P A R Al S SRR AR ) M S5 MR 55 L B
MRV 55 Fe 5 B B o W e BT ) il R SRR AR b B0 T M 950 e 2l 55 K 4%

Hlk 55

\

T

\

Pralh 55l 55 Y T A2 SR PR T Rl i, AN Sl 55, S IR
55 JE IR R 2 R 22 55 38 AMEAE RN SE R8I « SO ST Rk 35 Rt
Mk 5B 55 = 55 T AL RDNESE S5 I

HEl, J7iifigssec i B O T s Bl am] FEDLsEg AR D), 1k
Hn R A

“1. ARNKE, EARRERG - EHME L2 )5, BRARNES & &BIT
HRHAG SN, B RAN KA NRRECE RN KRIkAk RIBGEN (BN SRR
N CRNRRITT”, RAEEZIRIUT AR (CAFRE) . CRYINEZRAZ 5 Bt
AR B R BRI (Ab 2 THENSS 36 5 — RIKTHER) #iE) 525,
i 257 A F LR SE 4, A N KSR MG UEMTE A (R E
ARFAEFEREABSS B TSR EMANGT . G175 BE . #1. #F. 2
B0 BRI E . S5 Bt N WA S 25 5
FLA% i 23 W) Ji S AR DER B 9T B SR Y 55 LR B A] 32 58 4 5 AR O A

25



(7 BAH A Y 55 BRI A 225 5 2, S BB R BT S 2245 . 257
AR 7 S IR AR SR b 5547 B BRR) 2 5 4 R AR I 22 BF SA s

2. AN, WIAN SRR AR R MAEAT 2 =7 RS AR R bl = 5 i
H T LR AR EE WS A S S BEAT SE T, A N KSR TT Ky
BRI A5, AR =07 fotl)a, RO ZmWL S Tl 215, 257
It

3. ANELAFRI X =5 W25 LHER AR T M ENE
BB = N\FE. S 5HEEGE G 2575 B R A T4 L%
I H ;

4 ANCRUERE R 2205 e 2257 0 SR B m] R AR N3 S AR i
S B A A AT 45 R BT 32

(=) ML 5B ER R

ZeRxA, LSRN DY, HATT D M st I i) iR A% oo g lb e R IR A
WS FRH AT AFAERNLTESEIE,  HOBs 1ERDNY 564 2 W AR SR T R -

(M) PSR FE8% 5

MV IR AT i S M e A S ARIE DL SR A O Al K
RPN EO S O R R BT LCHRRRREARFL” 2 “=. B25ET
RSP

. FHAREENF I LESBEEZREEGUANERSE, HEELT
AT TREIA T RAEBRIE DT R .

B K :
(—) LESBREESKANELRFR
1. K (FEEKN

2 HAK | BRA ¥ 531 5 % Hh

BHE S 22010319700427%***

26




FET 5 T X R 4 T bl

B A hE AL BT TGIE X e 458 1 B heid R RS K E C i 1902 =
R RS AN B R S M X [ 2 B AT 5
7E_ B A T BRI A BB R WS K

2. FEEE

PRI B RO T 2001 4F 6 H 1 H, AFRAOVFRITELA, EMHEA
55,0000 J375, AEFTAAEETT R X A A Rk ] X R A R 247 b 3t R ]
P 19 5 312 &, LEEDVEFHEROR T, Sl s, RREH, WirE
HOCEgEYss), AR S (LU AERSN), AL ER ML 55 B RS .
IR AAERIITH , AN RER I HEHE 5 R HE R N BT R 2278 s 51

b 2R P R AR Tl B P B 4 T2 ) o AR Tl 2 4 7 2
#F 1000 45 7 A1 H, bk tURAS R E A foll, & E SATREA B, 2
I 4 U M S 77

3. BRxE
iR x| YR4A T ) 5 4 i
BHE SRS 42010619730628****
BpT J T TR X BR R — > 5 5
i# ik At ie X sh oA AR i 1 5
AT A At [ K B X PR B AL &
FE LA F SR A FAEIR B AT BT AR =P AR R

42 B | YR4% T 151 B8 Epe i
SESTE 13213219811119****
0 TG R T 0 EL IR > > 5
Rt ALHE TG IE X O AR B 1 5 e e R R K E C 4 1902 &
R TR H A B 5K S X I B AT 5




FE LT AT B A FAEIR B I

2455 R TR T A R ) B

5. ®H
4 E:i ¥ 4 I PEHI Ll sE = i
BYHESHg 51010319620424****
£ LS EABH X AR A #4521 BT x5
BiRshhk JE T EIRE X 45 R AL B> 5 4R 1) BE*x 5
7 15 B A B SR EHh X T B AL i
e BT A B BRI A TR BRIE L iR g
6. FEE
124 JABEER M 4 T PER] % = Hh
BE S 11010419710715%***
£ B JE TR X T 555 > 5
B RHhE JE TR X T 7555 x5
& 75 B A B R Bl h X P o BE A F
7E BT A B BAR A B BB F AL RS S
7. &
4 R 4 T P51 C E4E i
FIES S 15020419680608%****
BT WEHELTE X RER —SED*>*5
EBiRHhk N HELTH ILX R ER—SEH*>5
72 75 BUAR At B R i Bb X F7 8 BE AL i

FE LTI 2 7] Bibm B A FAE TR F 5L

8. MF

28



BHESig 11010419820621****

fERT A ERIX AL = s
&8 Rk b W E R 4R =455
T 75 B At D R R X i P B AL i
7E BT F SR I A AR BRIE I T
9. BrAEE

w4 MRowEE | YR T 51 5 £ i [
S HIE SR 36232119630707****
R T ARV DX e x5
B iRk TR X T K g g
R H Al E K S X & B A 5
FE BT A B SR B A RAEBRIE AL 7

(=) EESBEIINEHRAE

XS T 4 LS B ERANARE N ot Ext i 5 B b 5 K R F i
R T -

1. AN il 5 B ekl REIKD FIEie: By S 54T
N, HBEBREYINARNEA R &, AMAEN M LS B Skl (FR&
kO [~ w] Bt AT BRI .

2. AN B MEFA L5 B G ikl RGO B, AR
(R B BB S ikl (TR GO BBUAARNIAT; AMEEmd il 5%
AR HAR T AACHNFFAT il 5 B Skl RGO MEE, isa
L 5 BB A ik adk CHRREAKD BN RATAT 3 HEris; AFF
FEMEATIR LR Al sk B Al i DR R A BB AR BRI AT (2 A5 7

3. BEHA, ANEHILHFEARZEFFALAT . UEZE TR NAT B
i, MAESZGF NS R ERRFUFRE ARG AR TLE R
MR KA 55 « ARJEAT AT A [ IE M 2 R BUAT U 8 436 It 52 BIIE I 58 5

N

29



A TR DL
(Z) EMEF A TTHEE

iatioa=pi S o SE R MONIDE- % N ESTRESS I § o0 U1 S A (' 7 DU DI
RO 2 “—y ZHMNITERGER.

I\ EHERBERR AT RET AR MEARTHR. B0 R THERMAR
X M S HoAt i 5 ORI RS . BEAt, 184 & Bk A R ZHE
AT RIRZRFERSE, REEFFLEREURLSEXAFEESL
B LR, W EBUR R RER L.

B % .
(—) HRRIAFWEZ% R AT AR BRE R TR &L R THEL

Z RPN S TR B, At R EEE 2014 4F 12 A 31 H, Sk
B 55 N o

1. EAk R TR
(1) MENREF BRI

LR N R TEEEEH] (%)
BARBEK 19 42.22
TR, RS 10 22.22
HRRE 6 13.33
WiHEH 6 13.33
o 4 8.89
ISS i 45 100

FHR RS A -

BORWE A BIBORER TN H 757 NF i, EEIBSUERARTI R « RS
%V SR IT R E RG-S TT 58 BORGWAERI L P B 4ER FIOT K -

TSRt ST W ARSI TR AR TR i, E DT N RS

30



FIph i TH St I0H Sl IR MRas S, HE R MR H St S A6

FEH BB [ L,

fiff

DRI H MA 52 B o

WARE: EEHME. NFMTEN B K.

WIEH: HARMTRIIAE, EEPTTR ST &

RSN

i

. AR

peran

=}

HIZ, hamEE .

i

(2) MARZEERERA RS

=3)i] N8 ey aleadi]|
A 17 37. 78%
mt 16 35. 56%
P2 10 22. 22%
Bt 1 2. 22%
L 1 2. 22%
it 45 100. 00%
2. &R THEMR
5 4 i YA =3}
77 il 57 A A fisi -+
w7 55 & A B AR}
LS 55 B AL EILa 2 3 KL
W 55 T AR S AT KL
Jer R 55 T PRI 2 55 97 B Chn
A AR 57 va reb EIa A fisi -+
iKIKE 55 B AR S fisi £
2 Eoi el (AT aE o A i+




9. 25T 55 T P B 55 BT il £

10. FEBIR 55 B AL BRI S5 T st A ARt
11, XU 75 AR T K it
12, FH B 57 T PR T 5K it -t

(=) XI5 Mok 5 Ho b L 5 TOREUH ORI it

R =257 58 Shmeae. J7SE 25T A K07 B A . Summerview 1 (i
RO, fERXEIHIG, Made. TSR e RO N R AR e 1
P EIN 25E, 35S Bl b N RAEE T AR IEEL, SERZ 0 A AR
J& 2 FF N RLARFE SEME AR 1B L5

(=) FHEMUREDRL S HBREMN LB AFAEEEEE LK
2

1. BRI

(1) B8 55 6 M JF AR B IR A =] 2R 2 w3k 2015
6 H 30 H EATUETR Mk B 1) 2 TR 55 B e T D3R M 55 4 B B 7 R4 51
b 55 R 58 R 55 T LA BT B VIR N AL B R TR RIS O

(2) NS 5578 R SRR T I 53 57 sk RN
W) o 558 MR 5 R85 TRRRR 97 2R A, HUB i IR 22 7 5 s 8 5
THE R 57 B A [ PR TR RS — I NI HR A =) o 55 76
Mg b 55 AR 55 SR A8 A RN G SR B AE 55 7l b S5 SE U
5 S T B A R AR RS XAEBR A L -

(3) BFRRE: FFEP AT PR E RN &k RE, 5757
M JE I 2R LR AR R IR 57 R DR A R U5 263 =7 I, REEREE =7
PSR [FIRUR S LS5, 57 ML R R A S5 AR A W Bt MR o~ w4 &
PNk A% I 57 d LS A R N Z A E JBAT Z G R, Wl Bk & A Calsef
FEBCRER AT BE R A AR TR . B a s Uz 35 055 3TtE. g5 BBz
IR 2~ w2 SRS B IR A 7 8 1 AT B3k 35513 8057 77 K

32



HPMERIRSK, 57 L E B R OB ST FIB SRR, HOni PR 2~ 7
T 2525 A MR P RL S5 & 7], 57 TP A B2 52555 .

(4) FEJals5ET: sk REa, PO E . SRR
55 dEe . BRI IR S Sk ST BEAR K e Bk, N RENE, S SHTTH TS
P, ASPUE 35 (s K iRm0 55 L 1 RAFEE

(5) FIBEHM: FELREFHRALZ S LHMERETRE (B
Pk B m9acai. o BUSAR RS N m— VIt s, oy d W AEr i i
PR o FIARFE R EEAE 25 B 7R .

M BRI e G, 57 R PR R A R AE S Bl A
W55 b S AN T PR EF AL .

o

2. FERMVAERBEMRLE XN AR EESEE RPN

55t IR 55 EEAE 5T AL ROUT R, 12055 Sl 55 oy JE AN F BT
AR N A RE S S EAL 35 N S RENS 70T, TUH & AL Tk 55 R 22
SRR G5 AR R SE S M SIS 5 » W 55 1% S5 RENS T W 0 JH Rl 55 A
A5 Bk, Wk 55 BN, SR )E, T E AR ERS A
B WIS EANZ R BTN, PR 55 B AN 2 R A E N B AR A o

(U FSE0 55 B A% A =

ZeR% B, WAL SR, BRI F] R 7w 1 TR A S B . %

O TRE, 7EPLREYRS A Am g 54E .
(1) FEMEH A EHE

57 7 7 R D ARME 55 A A R B S i x o m B S A BRI O
TR TR I PRI 2 . PIERILSS RIFI B TS I
J 55 7R P R B R MY 55 ) BRI 7

PRI A T ST AR B EAR A TR G %0 A TS LR TT il #5edie 5
HoAhAZ O 53 TR I PR B 5 ft AP Fe 30k TR 20 1L 2 S b AR AR L
Z = BESE R T AR

33



Jus EHFEEERSHARB AT LKRE S ST RBN R 5 K& &
WAL MAh, EHIREBIRIAT 2013 £ES5 2014 EERAKRE S +EM
TR Z AR EERZGHNTH LS BROERSUKNANPHERERRR,
HAWRARNERBFAERKKR, WHEE, FHRRANGRNAREEEE
KR, BEWSBIE RRETHEER L.

(—) REHRFK AT R RLRZ T SET RN KI5 K b oL

BT ORST 2 DAL

AU S BN R, BRER T KRN 2R
2014 T FLRE S .

L HE T T
zF HESM h
B4 58,962,312.90 14.62%
BoL 42,775,354.03 10.61%
B=4 21,587,646.89 5.35%
FEI4 17,525,500.00 4.35%
BHZ 13,666,236.75 3.39%
it 154,517,050.57 38.32%
2013 R KRR I
BT IT
2 HESH HE
H—% 102,859,380.00 21.55%
-4 38,251,617.54 8.01%
$£=4 29,206,173.00 6.12%
FY4 25,177,542.29 5.28%
FEHAZ 19,707,773.30 4.13%
it 215,202,486.13 45.09%

2014 5 FE R FLOK AL I B T

34




B HE T IT

VA RV &5 i b
F—4 96,607,651.97 37.79%
$£4 45,341,618.54 17.74%
F£= 20,713,716.66 8.10%
Fy4 18,323,034.52 7.17%
Fh4 13,391,068.00 5.24%
&t 194,377,089.69 76.03%
2013 4 FE Hi TR B R 17 40

BT T
VA R &80 5t
F—4 89,115,394.94 30.18%
$£-4 64,363,231.53 21.80%
F£= 30,102,860.42 10.20%
£ 28,326,792.18 9.59%
Fh4 23,012,778.19 7.79%
&t 234,921,057.26 79.57%

() AT 2013 F£ES 2014 EEMAEREFHPEMAILVRA S AF
E5RKRZGRNFT LESBNERAIKNFHREERBAERBERR

H R BT R A IR A B L e AR L 52 55 2 ) 240 v A AR 0 2 [ 2 )
T ek, FEAA T ERARHAET 1999 €7 1 H, 2P REEfFR
RIE A A, S E I, A AR R 2 S A TR 5

o [ AR Tl 52 5 28w Dyt FURBE A =], 57 8 7k SEBr e 425 7RI I 52
) H 5 L B 1) 38 i gkt PRI R R, A AR DAY 5 5 A
SRR 28 %0 R o DRI, o [ AR 0Lk 59 5 24 w5 et R A IR

WA RO R AN SR 57 L R R SR B A AR

35



(Z) ML S ZER R

A% B, JUSLIA S5 RN, B i) 28 w2 P o [ AR T B2 5 A w5 AR IR AL
Gy W05 it 5 B 1A PR A AR A 5 B3 ) 52 v L A Mk B 31 2 w92, A7
FERBRK 2, % T MR T 52 5 2w gkt DACEE 22 =] s P e R IR 8
JURIE, 2RI RAN RN 57 8 LI A SR B A AL

QUDIP:TE Lok i34

2 57 TR AR I AR I W AT LUK S R R B R S S B R DL
CANEIER EWR LN ZHWRREARTEIL” 2 “N b a s 3Ek

SO 2 “ . FEPEMARS .

T BHRWBER AR L EPERNEEZR ™ RABRER, HFREKRH
BB H KRBT RRE. Bhoh, AF 2014 SERNBEKSRE G ZEE WK
AR R, HEME AR E MK RBRANER, HFEERNR
R AH TR

(—) HRIAF L ERHEREZR™ R AFUEI AN T

PREA) 22 7] B0 R R P

AL WG
TR FERRB FEHIRB 9 L
Tems 113,443,728.73 112,224,031.53 1.09%
JR AT K 63,428,455.46 65,436,226.37 -3.07%
oA I 16,504,215.43 13,126,072.06 25.74%
oAt SR 19,211,363.88 25,144,919.13 -23.60%
17 76,339,685.43 59,442,341.84 28.43%
HoAt i zh 55 7= 3,604,068.26
wIFE=ET 292,531,517.19 275,373,590.93 6.23%
I 7€ B3 2,656,666.84 3,544,465.59 -25.05%
LI 5 284,463.66 46,938.76 506.03%

36




I 2% FH 1,706,162.59 1,345,247.14 26.83%
14 S T AR B 7 3,496,170.97 3,065,366.55 14.05%
RS FE =&t 8,143,464.06 8,002,018.04 1.77%
Bt 300,674,981.25 283,375,608.97 6.10%

ol 2013, 2014 SR FEB TR MR A MUSGRI R A7, HA Tt
M 4439 i HA R 87 i 8 39.6%- 37.73%, M ISR I 43 73] 7 A K B8 7 i i 36.6%
32.97%, 175253 b BAK B 7= 401 20.98%.  25.39%.

17 B AE R S AE) 3 N 16,897,343.59 Jrik i, MEIE 28.43%, FEJH[H &
BBy BT WA DA A HA 2 02 1 oA 4 5 DL AR 40 e HH T o A A5 X 7 36 WBCE B
RHBINUIN . RG5O FTEL

I YR T - FAT T R R AR BV SR W) AR A o 3,378,143.37 Juit i, IR
25.74%, B PR R A TS B kB n

I WS- EL A S UK R AR AU SR A7)/ 6,094,026.17 T 1T, i 23.60%,
i A 2R A AL [ 358 2 PR AIE < T Lo

TCTE & PRAE R LB AE WG N 237,524.90 #EM, HE1E 506.03%, - E K&
57 B At 5t 2014 SEH B I A RAEFTEL .

PRE 22 7] FEZ AT R R s

Ll WG

U H FERRP FEHIRE B A1
R4 T 34,750,921.75 64,998,224.96 -46.54%
TSR I 39,976,285.46 15,912,215.93 151.23%
JS2 A BR T35 T 1,381,044.73 1,469,601.91 -6.03%
[ AZA B 500,203.86 7,519,080.65 -93.35%
AT A 99,000,000.00 - -
FoAth A 3K 78,696.70 59,787.20 31.63%
mah A Et 175,687,152.50 89,958,910.65 95.30%

37



T 5t 5,750,338.68 5,981,948.38 -3.87%

R R AT 5,750,338.68 5,981,948.38 -3.87%

i it & it 181,437,491.18 95,940,859.03 89.11%

oM 2013 2014 SR A BN MATIK R TR R S AST AR .
A SR A A543 ) o AR s B 67.75% 19.15%,  TIUSCIK S 42 45143 3l o5 R 17
5 240 16.59%- 22.03%, MiA BRI A5 51 o5 R F £t 52400 0, 54.56%.

PATIKER 2014 SFEARRBUE 2013 4F AR RAE/D> 30,247,303.21 Juis i, eliE
46.54%, F ZF A R FAEL 7RI LKA A A SCAT PrEk.

TSR 2014 R RAHE 2013 FER RAIE I 24,064,069.53 Juits i, HETE
151.23%, 3= 55 ER] Z A HA T e O s 38 00 B 25

R R] 2014 SEACR B 2013 SEA RGN 9,900 Jiycits i, EEJFN
A3 73 S SR AR B 2

(=) EMERFHATHE

PRA) 2w o 25 PR AR I 2 BB R TR DL B R AR K B AR SRk H EAT iR
BN A CANRIER R SO KHIEAREI” Z “ I HilFEEE
W55 Hid 7o

Piige “HEARNEIRAR” AN TR RSO IR 1 R T

55 5 P ML Y AR N YK TR B 66,939,945.56 Juit i, L ki —ELAN &
%N 66,114,819.80 ¥ M I, 5 Lk A 98.77% . 2014 4E AR MUK K 15 24 YN 16.60%,
AR, R EE R R R AR S AR BE R L8 rGKIK I . 57 R el A& i T
SHE FIPAT I EL, H5E T IR B EREOE, L S BT LR, R BN
ST SR TGRS R AR IR 5% o ERCOR ISE AT 35 R SR e IS [l FR T e PR N, AEL R 2SO
FRARABER , H5 AR NSO R AE A 71K HH N AS R S BT ml, 2GR BT T 4% 1
PRLLBIRE 2k, X 2257 B Gir= AR AR R o 42 REEAR R SR, 2 =) LAl
TIREGIRR, FREHR T H HE.

+—. 5L 2013 FEM 2014 FEERFEE FARE S RITE BN E

38



B, FRFEHEER 2014 FFE NN 5 @RI R LT R R

Ep=1

(—) 2013 4EFM 2014 FE#HFEE = HMRES 2REE BN B

AT WG

E=2\S 1 O 2014 £J¥ 2013 £
KFILE 19,364,126.20 9,603,355.70
VIR 285,711,145.94 239,512,818.86
N 98,153,960.98 228,167,173.90
it 403,229,233.12 477,283,348.46
FBEWE A 2014 £J¥ 2013 £
KFILE 11,307,294.64 5,737,925.00
YERGE 185,939,151.89 167,320,558.68
N2 63,795,203.61 128,898,541.50
it 261,041,650.14 301,957,025.18

(=) 2014 4NN 5 FIEE T FEF) IR B
1. 2014 FEENVIRN 53 R [F) BT B R R

55 w2014 FEENVIRN 51 RE S 2013 EECAECR N, /2 H T 2013
5T A HE AT T A AR LB 5 A R vk AR A R AT I U
102,234,660.00 Jui M HE A, FHCAFENGHCFHFEEHEERR. sk E57E
FEV RSB I P A AN, BRI AT B (4 55 B ol £ B A S 5 B
MISEPREE G WO BRI B emd, 55 5 P\l =k gt R fe K

.
2. WHHEHI

AR Ty R AW e 200 577 T A s HEAT A AR, A AER A I LA 25 5 itk 2 3 4R
aEN GO IER, 25657 T I PSR I RSO, a0 T R SIS IR
AP R 15 9595, IR T T IG A 17 8 PR 5 A R SR P R JRE IS5 S, AL L 9000 348y £

39



oN. DAL, W RR VAN (25 RE IR 2 P AR R AT FAY 55 5 BG4, B s i 4
B G DL AR ISR, (HIFAR AR R P SN 58 5y 5 A BRI o

(=) EMEFHH B E

57 g ek 2013 FE FE AN 2014 £F FF 44 1 EPE AR 55 2 R ENVIR N B4 52
ZECOETT PRSI 2“5 AT R BB SIEN” 2“2
FE R RAARSS 7.

T FHEBEERGHATEFICRFETROER, 57 EILRER
HHARRE. HE™R. RERFESELNTHI A REHRT RS, FWF
B KR ETRER L

(—) FHEERFETROER

77 A 5 57 AL L B BRI S E R AL %, 2R
FE5T TR P ARS8 —BEAT, T ERAT R AN B2 7 75 2 700 e 57 o A HE A 57
W ACRREAT . [, 57 8 A A A9 E b B i 52 5 i X AL, fE
T [ s U0 AR A A s (A L e AT [ B — i T A D BOR S X 42, HL
77 WA A IR B, BAIRE S 1057 H AL RUERL S RIEEIR B T 575
FE, BT g, BRARXNEIL, 2013 A5, 2014 FREEST H AL B BB
I8 17.85%. 17. 14%, HZ5 AL R & 98 7 S BOR, i Il 54,
AR SR R A S R

2 & BA I Ay R I F 0 5 75 A P AN 55 5 AL at, R 55 8 A s o7 & b
AN — AR RE . 55 5 WA G IF RN, 57 8 B A 57 B L RU I 52
5y O AR, R, 205 I B3 R A B8 R I S 57 o 7 M B AR ) S o 48 A
BEAT o

(Z) FHEARRYE. HE. ROERSAEENTTEHBA Lk

1. FHEARMEERS. RERSRENA ok

o7 AL BB T s SIS I R TE OGS = AT, T O AT
W, S PSR E SRR KRS, s, ST AL SR A

40



FAAEA B ARG, = i MR S5 B 52 i B A Je k.
2. HEILFTRMEE R REN A Rtk
(1) [Ab 5] f Ee A

BIRSTH AL SRR B T/ &, BT %08, ER%EIL
55 HEEZARERIMAN I A fo. T T Bl 2w ks 557 g e
PLR 2 7], BATTIE HGHE 22 A5 A T SR AR Gk 55 5 57 Bt el 55 LR An

| ;-3 RN Bl A ESVIES
2014 £ &ML 72,406,092.20 59,992,309.71 | 17.14%

b 57 5
2013 £ (#EMt) 57,201,914.63 46,993,539.96 | 17.85%
W2 EMAE T | 2014 4 (AR 269,179,355.45 | 226,118,389.23 |  16.00%
LR RGNS | 2013 4F (ANRT) 184,747,608.21 | 175,588,541.23 4.96%

M EZR AT LG Y, 55 8 At 1 57 88 A i R Wi re A A A Ok 1 S BRI B A
K, A FEATIAEOL, O RCOR IR E T AL R R, RS EM AT .

BEAk, HRAE 5T FE AL A BB, 55 AL Rl = AR Z BB S AR INAT
BUAET, DAL, 55 R AU ORI E i 25 9 AR I R 55 A 11 5 2R

(=) RRAKEHIFE

1. BREARFFEN A Rl

ARGy, 55 R ALRCRIE . 8. JROAUIRSS s B o etk AR S
SeRUE, 57 LR R BAL IR T AT R A E S, FIN, B A DR R
57 v AL AU 58 BRI € AL, SRS —Jr trfErh A,
XA RIIX (B #E L HAS) Wi, Alros g QBRI m
EMHLE . BT ARRIZIE (AFNE) . (amER). CETTRNY HIAHCESR,
— BRAZ 5 e fa BRI RIRAC 5y S0, AL AR i B AR SRS &
B AR R R R

2. P55 R AR B A

41



97 B AL T E R RAE TR E R BGE, 2013 4F. 2014 4R35 & b5
R G EE SN 17.89%. 21, 29%. AR G5, LA m
R 55 7R AL ) RN 58 A G N B P R, D RS R A S I AE T
AT 26157 F b S IR, 4871w R F e

(IO FhSLI 55 B A R

ZeRZ A, JSLIA S5 RNy, 57 A 5 57 AL P s b - E PR R s
B R AN, 55 TR AL AT A SR DR T A SR o A E R AN R LA R
FBR B 55 T A5 57 H ARG IR AR 4 e R S e 55 7 b B
PR S B B A E

(F) EMMEFRRTHE

75 AL IR A JE N LUk 57 B AERUCR I S E TS A SR QiR 2 <5
T ZOPRHIRIEARTEI” 2 “ T BOEWETRENFHIRE” 2 () 25
TN T TR A A I 55

42



(RIS, At ZAE BRI A AT R 7] % FIRIINE SR 2 5 P
CORTFRHAL AT 2 AE BRI A IR A 7 R R R D) 2[RI 128 2 50

AbSCE A5 B R B e A PR 22 7]

2015 4 6 H 17 H

43



	北京海兰信数据科技股份有限公司关于深圳证券交易所《关于对北京海兰信数据科技股份有限公司的问询函》之回夊
	一、本次交易中通过新设公司先行收购劳雷产业，你公司再向新设公司股东发行股份购买资产以获得劳雷产业控制权。请就此安排的合法合规性进行补充说明与披露，并由财务顾问与律师出具专项核查意见。
	回夊：
	（一）交易背景介绍
	（二）整体收购方案的合规性分析
	（三）律师核查意见
	（四）独立财务顾问核查意见
	（五）在预案中的补充披露

	二、根据预案披露，本次交易的业绩承诺由你公司第一大股东、本次交易的对手方申万秋作出，并在业绩承诺期结束后统一实施，请就业绩补偿实施方案是否符合相关规定，在保护上市公司普通投资者利益、对交易对手方的有效激励以及对标的公司整体估值等方面的影响进行补充说明，请财务顾问发表专项核查意见并在重大事项提示部分就业绩承诺无法实现的风险进行提示。
	回夊：
	（一）本次交易业绩补偿实施方案基本内容

	2、补偿的确定
	3、减值测试
	（二）本次交易业绩补偿实施方案符合相关规定，是基于劳雷产业估值作出的，保护了上市公司普通投资者利益
	（三）方励、杨慕燕与申万秋签订的业绩承诺协议主要内容及相应业绩承诺条款与本次交易业绩承诺条款存在差异的说明
	1、业绩承诺期及承诺的净利润
	2、业绩补偿
	3、业绩奖励
	4、方励、杨慕燕与申万秋签订的业绩承诺协议约定的业绩承诺条款与本次交易业绩承诺条款存在差异的说明

	（四）独立财务顾问意见
	（五）在预案中的补充披露

	三、请补充披露劳雷产业与供应商签订的“买断式独家分包”合作协议的具体内容，包括授权的范围、协议期限、排他约定、相关权利及义务等，请补充披露报告期内分包协议的签订数量并说明在本次交易后，已签订协议的效力情况以及对新签订协议是否存在障碍，请财务顾问发表专项核查意见。
	回夊：
	（一）劳雷产业与供应商签订的“买断式独家分包”合作协议的具体内容

	1、独家买断式分包商的定义
	① 定义：劳雷香港获取制造商独家销售产品的权利，并基于此为客户提供全面的产品集成技术朊务，根据客户需求引导制造商的产品研发方向。同时，替代其完成售前售后技术支持、维修维护等与产品相关的技术朊务工作。
	（二）报告期内分包协议的签订数量
	（三）本次交易后，已签订协议的效力情况以及对新签订协议是否存在障碍
	（四）独立财务顾问核查意见
	（五）在预案中的补充披露

	四、2015年5月，杨慕燕以4200万元对价受让黄方持有的劳雷香港9%股权，整体估值远低于本次交易中劳雷香港的整体作价，请补充披露上述交易中劳雷香港的整体估值与本次交易作价存在较大差异的原因及公允性，并由财务顾问出具专项核查意见。
	回夊:
	（一）2015年5月劳雷香港、summerview两次股权转让作价及本次交易作价的基本情况
	（二）前述股权转让作价的依据以及差异的原因及合理性
	（三）黄方退出劳雷产业后成为上海言盛有限合伙人的情况说明
	2015年5月18日，黄方将其持有的劳雷香港9%股权转让给杨慕燕，交易作价4,200万元港币。
	2015年5月27日，黄方作为有限合伙人加入上海言盛，认缴4,000万元，占比18.17%。
	（四）独立财务顾问核查意见
	（五）在预案中的补充披露

	五、本次交易后，标的公司海兰劳雷结余资金2.1亿元，请补充披露上述结余资金的未来支出计划、计划投入的具体项目、投入期限、预计效益等以及对本次交易标的公司整体估值的影响，并请财务顾问出具专项核查意见。
	回夊：
	（一）结余资金未来支出计划、具体项目、投入期限、预计效益等
	（二）对本次交易标的公司整体估值的影响
	（三）独立财务顾问核查意见
	（四）预案中的补充披露

	六、请补充披露劳雷产业原股东方励与杨慕燕的基本信息、任职情况、控制的核心企业及关联企业情况等，说明是否存在同业竞争情形以及在本次交易中为防止同业竞争所采取的必要措施，请财务顾问发表专项核查意见。
	（一）劳雷产业原股东方励与杨慕燕的基本情况介绍
	（二）是否存在同业竞争情形以及在本次交易中为防止同业竞争所采取的必要措施
	（三）独立财务顾问核查意见
	（四）预案中的补充披露

	七、请补充披露对手方上海言盛各主要合伙人的基本信息，并就其在上市公司、标的公司的任职情况进行说明。
	回夊：
	（一）上海言盛主要合伙人的基本信息
	（二）上海言盛合伙人作出的承诺
	（三）在预案中的补充披露

	八、请补充披露标的公司及其子公司的具体员工构成、核心员工情况以及对方励、杨慕燕与其他核心员工采取的保障措施。此外，请结合具体人员安排、公司员工的变动情况等，补充披露劳雷产业在剥离物探业务后对公司管理与经营上的影响，请财务顾问出具专项核查意见。
	回夊：
	（一）标的公司海兰劳雷及其子公司的具体员工构成及核心员工情况
	（二）对方励、杨慕燕与其他核心员工采取的保障措施
	（三）劳雷产业剥离物探业务的整体规划及剥离后对公司管理与经营上的影响
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	九、请补充披露报告期内标的公司前五大客户与前五大供应商的交易及占比情况。此外，请补充披露标的公司2013年度与2014年度前五大客户中国船舶工业贸易公司与本次交易的对手方上海言盛的有限合伙人中船投资的关系，并明确说明两者是否存在关联关系，如存在，请补充说明对标的公司后续经营的影响，请财务顾问发表专项核查意见。
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	经核查，独立财务顾问认为，标的公司客户中国船舶工业贸易公司与本次交易的对手方上海言盛的有限合伙人中船投资同受中国船舶工业集团公司控制，存在关联关系，鉴于中国船舶工业贸易公司作为进出口代理公司实际在代理最终客户采购，该关联关系上会对劳雷产业的后续经营存在影响。
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	十、请补充披露标的公司过去两年的主要资产及负债情况，并对发生大比例变动科目的原因进行解释。此外，公司2014年末应收账款余额占当年营业收入的比例较高，请在预案中补充披露应收账款余额较大的原因，并在重大风险提示部分补充说明。
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	十一、请提供2013年度和2014年度按主要产品和朊务分类的营业收入情况，并补充披露2014年营业收入与净利润同比下降的原因。
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	劳雷北京销售商品、提供朊务均向无关第三方进行，其客户均为海洋调查行业用户，最终客户包括国家海洋局、水利部、中海油等，劳雷北京与客户之间上存在相互依赖，其产品和朊务的定价具有公允性。
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	经核查，独立财务顾问认为，劳雷香港与劳雷北京历史上一直以整体形态运营海洋调查业务，劳雷北京亏损的原因是由于销售模式中分包定位上同以及销售费用较高导致，劳雷香港与劳雷北京模拟合并的净利润才能真正反映劳雷产业整体的实际盈利能力。




