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INDEPENDENT AUDITOR’S REPORT - continued

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the stafe of affairs of the
Group as at 31 December 2012, 2013 and 2014, and of its profit and cash flows for each of the three
years ended 31 December 2014 in accordance with Hong Kong Financial Reporting Standards and have
been properly prepared in accordance with the disclosure requirements of the Hong Kong Companies

Ordinance.

Basis of Accounting

Without modifying our opinion, we draw attention to note 1 to the consolidated financial statements.
The consolidated financial statements have been prepared solely for the purpose of inclusion in the
circular of China Traditional Chinese Medicine Co. Limited dated 24 June 2015 (the "Circular") in
connection with the proposed acquisition of up to 87.30% of registered capital of the Company
pursuant to the Acquisition Agreements as defined in the Circular. As a result, the consolidated
financial statements may not be suitable for another purpose.

Do ttn [rucha (bmersa (7 ebod] Feble Pugatinrs (P

Deloitte Touche Tohmatsu Certified Public Accountants LLP

24 June 2015




