Metese | p5 P IESF SR #2015 5

18

ARG R E

20154£6 A 30 H

HEEHAN: WBEESEHFRAF
EEFEN: PEERBITROARAH
EHHEB: 20156428 A 25 H

bhE




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

§1 EERR

SEHMAMER S, HERRIEAR SRR FER B, ® SRR B E K8,
FER A BLSEVE . AER PR S R AR AR AN RO A ST . AR Ce =
DL L Sr e A A, R EFRAER.

FEEFTE NP E@E BT A R A FARE AR S S FME, T 2015458 H 20 HER T A
Wit I S5 bR . P ERIL. RNESEE G WS ETHRE . BRAAMESENE, EE%
WAENEERIRICHE. RSV B R .

ST AR LAMCSEAE L B St S U RS R 4 507, (B RIS & — e B .

He RN SUF AR ARARR I . BBA WK, B0 LR 3558 R ST L4 ] 1 A
S SANEEE VAR LSS L

AR AR 0 T AR B TG, RBEE AR T AR VRN N A, LB AR R S IE S

AAR G P 55 BORER G E T

AREWIE 2015 4F 1 H 1 Hig% 6 A 30 Hik.

I[

b
N
=
bl
&
=



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

§2 HEEMN
2.1 ZHEERFMR
FL &R S 45 [ 35 Hu = (QDTT)
7 A TET R -
H e ARG 206011
AN 206011
Y (T LITF A
e Cilecy VeS| 2011 4E 11 H 25 H
A== N S A T 5 T A PR A )
REEFLEN Hh [ R AT A A BR A
et BIR B A0 B 300 82, 502, 000. 13 {4
B &b FAT e A E
2.2 &R
7 Hbs FERTTRE WG M EFEEIE. BT
s P AE FERUE 158 5 B T80 da Bt 4 DA K 5 i ™=
Ik BT AR, DOREGR g i i A BT A E N H
W, REETEF PR — NG R B A AU (1 ™= 2
SR T A,
P AW PNt o 5 1w = N o G i 5 Y S M T Yo 701 )
REITs. REIT ETF M5 ib AT M S2, 756 200 HiOR K
0B i S /o0 =B % o Wl PN G
AHG R 2 EAR GRS, SRIE B PSR
AV R0 RIS R B A 45 A 1 T b AT B i B
FTAE BB AN ARTE S 1) F BR T Fl, UH &
LR NI RS B FA AR DG KBS 2 H [
A& L Sk v N M MSCT 3£ [E RETT Uk 25465 (MSCT US
REIT Net Daily Total Return Index)
AR AL 2 AR5 41E RGN RIS, FERGTAEERE LTS
REITs. REIT ETF M5 AT ER, FEIETR 4R BT k4
Hh T T A e T JXURG AN T A 25 O 2 4 v
23 REEHEAMESTEA
I H REEEEA BEEREAN
ZFK TG A3 A A PR A 7] [ B ARAT IR A IR A #
/CEA (199 H
FEREPEE TN | BRRHIE 0755-82825720 010-67595096

HLT- BB A

zhangge@phfund. com. cn

tiangingl. zh@ccb. com

= Ss HAE

4006788999 010-67595096

3 7 4L28 W




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

| fex | 0755-82021126 010-66275853

2.4 SR B E A SN R AN

i H BE AT i ] N AR =N
F - State Street Bank and Trust Company
KR
H - T8 & RAT
Wb b ~ One Lincoln Street, Boston, Massachusetts
0211, United States
IRk B One Lincoln Street, Boston, Massachusetts
0211, United States
IS A 2 - 0211
E: AREREESTCIRAMR TN .
2.5 G EHEHR
BREE G ARG IS BN BRI http://www. phfund. com
X 41k
T P AR A B A YT AE H X AR =18 168 SR E PR < 43

RS S B TR A A
AEHTH PR X 7 FORHT 15 B 1SR R
AT AT PR A 7

§ 3 EEMFHIPNESIFERI

3.1 EES T HIENM 5

SFEL: ARt
3.1.1 JHIEHAE A RS REWI(20154F 1 A1 H - 201546 H 30 H)
A LS -504, 849. 91
ASHF -10, 111, 591. 00
IS T 3535 4 Ay 29 A 1R -0. 0794
AIAFE S D BIHEIE K R -8. 72%
3.1.2 HIREIE AR bR WA (201546 H 30 H )
HR AT 2y e 2 4 3 A00R 0. 0244
HIR B4 = iE 84, 954, 820. 03
R B A BB 1.030

A (D RO RS AR BN B8 aE . HABIRN CR &2 e E2 e
FIERA IR 2 G A, AR A ) Cse B s i A2 fe AR B as
(2) Prid St SHEbr AR FA AW 5 2 e 1S T 9 (Bilhn, sk < ) HR i e [l

4 T 28 W




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

oo HEFARE), TEAB A LRI KT EAR T IS T
(3) Ky “HIAR” s E—H, B6 H 30 H, JilixH @A R HBEE 5 it s

% EI o
3.2 S FERI
3.2.1 HEMBHEE KR KI5 RILST LB Al 2 2 K L8
e | DO | SR | LSRR
B | e | KRR | Bk | lskts | 0@ @-®
" H%EQ | %6 %D
\j_‘ .
L/fj% =0. 19% 1.17% —4.71% 0. 94% 4.52% 0. 23%
gk =
L/?; —6. 36% 0. 99% -10. 67% 0. 94% 4.31% 0. 05%
|
‘TJ‘ N
L/?E\ =8. 72% 0. 95% —6. 73% 1. 06% -1.99% —0. 11%
|
\ﬁ‘ .
oA —6. 76% 0. 84% 2.67% 0. 91% -9. 43% =0. 07%
t
gk =
. 19% . 78% . 05% . 87% —8. 86% —0. 09%
Li 12. 199 0. 78% 21. 05% 0. 879 8. 86% 0. 099
T2
£
;Eﬂ% 15. 55% 0. 74% 54. 64% 0. 92% -39. 09% =0. 18%
"
é\

7 G = N R MTHA A MSCT 32 [H REIT Sl 25482k (MSCI US REIT Net Daily Total

Return Index).

b
o
=
O

p=i




I 55 [ 55 3177 (QD11)2015 4 - 45 FE 25 i 3

3.2.2 BES & FEMURE S B R THFENY K ERRZ) KI5 RS Bk
WRBEHI

a5 a0 |- I I S I :
77,39 | e

Rl | - SR SONNIE SRS SO NN SRR UNONOE ORI SHUNURY RN SUNRNRG SN SURURN SO SHURE SUURNL S O

S A A R A R R R T T T T A
BD-]S%_ ...... , ...... ...... , ....... ....... ....... , ...... , ...... ...... , ....... ....... ....... , ..... ﬂ

130F-02 | oo
2015-08-17

[
2
i
2
o
—-
=]
L]

20140713 F--ooeo 22
L 1 W T [ [ [ . S

2013-09-05 {1 ---eemie
el R T T e —

L s [ e
2012421 bR L
201302224+

2012-08-07 {---

@
=1
+
2
o
o
o
o

2011-11-25
2012-01-20 { - f T

2
20

|— R W R T o —— b L A o 2
VE: 1. AREFHEESEFT 2011 4 11 A 25 HAR:

2. BEEOWIGR, AT IS IBEE LB Ok 21 S 7 e 1 & T L

P

§4 BEARE

41 ZESEHENREEZEIFN
411 BS&EEARLERESHNER

eI S B R A R BOL T 1998 412 A 22 H, WA HafEE ez, Hes, &
PR B R [EAIE 2 VAT I AR S5 o AR E IR, AR AR EEIEF RO AR AR =
R BRF B 8 A P45 B A7 A ) (Burizon Capital SGR S.p. A ). WRYITTILEME B R EA TR
AF ARG AREFCAR MG AR A EEMEEA 8,000 s AR, 5T 2001 £ 9 H5E
BB, WG 15,000 e NIRRT . BUEARIRE IR, 2w 5 A S 3575. 13 12
JG, B 81 RIFaEES. 10 A eEH R THE. il 17 SR 5E S, EESRE,

%6 7 3£28 1T



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

WS 55 AR R T FE 2%

412 BE&EE (BRESZEPNE) RESZLEHEFE N

ARG ZMH (B HHR
w4 RS — ESF AL EEFR YL
ERAEE A H Y]

R PRAE(ZHU
QINGHENG)
Jetk, EEE:
Je[E, HEE
iy NI
= xR
A4, 5
FEUESE M
22085, 2011
7T AR
TG e 4
HARA
A, AT
o i L

fE, JelEH
P AKELIE | 20144F9 A - 5 | (2R %

oM 26 H A5
o, Bsa
H, 2014 4F
9 H&E4H
AR 2% [
5 HL RS
A e
S8, K
PRAE a4 B
#ERE N
Pt . AR
A A AT
GHEZH
KR AR
o
EfgkA,
I
CFA, 22 Hi
G| 20114E 11 H +, 11 #4F
239 25 H I Mz
3. D3
3z 38 2 ]
W, %

K

Bt
H> b

b
<
=
bl
&
=



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

FEl EFAE EE T
EHLAT

(5 2 [l ]
TR B R
UNEIDE S
ZP; 2010
2 A
eIt &
AR

|, ERT
B Bl 5%

#, 2010 4
10 H#E4H

FEMS AR
RIIEF
A e
223, 2011
11 HE
FHAT M
] 5 b = 0E
IR TR
ResnH,
B[] s HEAT:
] Bl 45 3565
Bl ZH,
EifkedR
e N
A N
AN AT
SHREEH
RRAEAR

o

e L ATHR H AR EAT H 48 A mE e 5 IE A A S 2 B ST oL B S AL 2 B,

EWH AR G SRR H
2. UEZF AN 8 SCRMAT ML 2 505 M B3 B8 BRI R E
4.2 BESMER B R N AR SR AU RR B UK E AR R R
T ASTEETCIAM R o
4.3 BEANREHALZEESEERM T EB KA
WEIN, ARGEBENET QEFFRRIEETR) SR EEM. B ERER & 7 e
LARSEE A FINZE, AEWSETE SRS s e AT R 7, 78 /™A% 2t XUz )

%8 T 4L28 W




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

Bt b, ARSI NBR B A  i . AREHIN, KEEEESMH, AMAEdEEE
A0 B 5 < A 0 A M 23 AT N
4.4 EEANRE B AFAE 5B £ T3
4.4.1 AF3E G B RPAT B 5L

RN, AEGERNEPAT AL G HE, FRAREHEENR. Zh. 5
IR BN A TR
4.42 RER T AR ETHA

AN, ARFEG AR R AE RS B GG AR R AT N AR AR K
AR GEHNE BTG IREHES 55 a5 R B R W5E 5 g /b 1 5058 5 &l
IHZIES 24 H A & 1) 5% 10
4.5 EENXHR G BN S B R AL SR U B
451 WMEPNE SR H RENBIES T

H T 36 ISP i AT 8 DA S A B A 55 Sa LA 50, SRR T T A48 EARER I 58
—ZEfE GDP B1T WoREEAPEARFR = H i 0. 7%, FERZ R Tim#En. LFRAEMEE
TEAR AR T ok D o) o (RIS, 2050 HHE I B R A B KB AR LRI TR 21, ¥ 9% SO KK
T

Pt s Bos, KE 5 A0 F A ER LK 2. 2%, IraFERIk 54.6 &, &Y
f162.3 HE, JHA 2008 LRI A Bl Eas, whldg. WONZETHAK IH AR AR KRl 5F A
SEFEfedt PR BRI S, RIEFSEATAT BT b5 i@ I f 78 e .

ST I 35 B REITs s s SR ECTER 5 301 R 2k 6. 69%, 4337 5 bz i 500 FEE5
B 2000 $E% 7. 92%F0 11. 44%. EHFSEE REITs FAMARERIM T BEITHRIL Tk 11. 74%,
AR 11, 33%, TERIE TR 7. 24%, SRR TR 5. 25%, ZRGRIRPUT R 3. 42%,
JERRER B 10. 35%, A AR Rk 0. 82%, HBh G ifE ik 3. 72%, MoOlARER 2k 8. 47%.

ARG TR G RE T EALLN 9%, AT MECE J7 THHEEEC 7 )E A Tk, (REC T BB &
it BRITAERAE, ARIEL R 7ML GRS, BRI 2R T REITs MFFQERAL, 7EREE
N T AE SR E BT E S A DG B, B e AR AE] . HR AR A RA L

%9

\EH

28 I



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

I &2y Bik, NHE R T AR, B REEEERME S & RS, £
ZLIR AR RTSR  E HEAT 4L

452 HEMAE S KSR

AN, & FERPUE TR (S4IED WF: WREE REITs R i~ gk
6. 69%, & EPRAET /R 500 FREL LK 1. 23%, INEEKARAEL /R Z AR LS5 T REITs FE5 Lk 2. 40%,
INEE KPR R 246 2 45 A Fa i Bk 0. 91%, iFZeHg ik 32. 23%. S ot AR Rk 0. 09%,
INTER NN ER 7. 86%. ASHe IR BALIFAEDY 1,030, RIHFEDY 1. 167, BHIHIH % 8. 72%,
4.6 EEAXNEMETE . IEFHH FATWESKFHERE

FEEEATFRAEEE AR L, JAI4 S b IV B AR e, 0 5 Tk G il 5
[, 52T AL AL 2 AN WG IR (K R AT, A AN R A A I3 R 2. B
142 4k B2 — L B A KA E 1

[, ASKE G4 A4 H T 4 4 SR . FEEE W REE N IS BT, AL IA
PG A o T PR i B R, SE AP T REITs #4 (Ik A . 7E R
Gy AR TR & BRI A B 5E, TR Es:, BATE RS M BR R G

&)

pois

4.7 EENXRE BN E S HERFEFT U

AR b EE S 2o AR G e S B A R0 58, AR SE S8 TN P R 4% SRR U L ol [EAE 1 22 A1
K PTG A R R TN E L0580 RGBT R R8T A AT (B A S0 AR A
ERESRIEAT E S E T S B THE . BN RS IR L 20 e SR e IR SS . A2
F RO BT AN, N SRR S A, AT SRR, SRl TREm. 5
WA FARRAGL . Horr, I =5y 2 Z LA B A SLRA 10 L ERGEES DOk 2250, H A K.
AL ST LAY . R, ARYERE OB T R R, RELHAS 5liE
B HE M. ARG, S 5MERTE ST Z B ERF MR,
4.8 B AR E B &)1 4B iF 5 U B

4.8.1 BUEAIE A, AIESWAR AT RFNES 2,010,468.57 6, HIRIEEHHHE
1. 030 JC.

4.8.2 20154 1 7 12 HXF 2015 4R FE W] 73 B 2 HEAT 55 — IR 41, 73 414880 3, 209, 487. 10

JGo 2015 4 4 H 8 HX} 2015 S E vl Be N 3 3E4T 28 IR 4L, 447N 889, 925. 89 Tt
10 T 328 W



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

4.9 HEMAEBEANFESFFT NBERE S H - #EBE R K37
o

§5 EANMRE

5.1 N A EEFEE NG TEHOLH Y
A, HERERARIT RO A RS FEARERELRES, M RES T GEF RS
) B G F. FTTEBUCNHEAMA RME, AMAERFEEMIRFA AR N, EeRRR
TUHLBAT T RSB AR 55
5.2 FEEANMEN AR ST IBMEEA TR #ETHE. MRS SBT3
A, AT NERERG RIE . BeaR. TTE B RE, SAREEN
R TUET R SIS IEAT TINARNER, WARERHEBOaE T 7 i
B R & E AR F LS MR AN R 1T 4.
A, AR T B S AE 23 B e 0 4, 099, 412. 99 TE.
5.3 EEANELERREPMFFEEFARNEE. EHNSBEARERL
AIENEZEE TAMRE PRI S iabs. ERI AES IS WS, &
HEMEFENE, RIEERABTAEAERBOCE. R IR B BN

§ 6 FERMFETHRE CREFH )

6.1 B iR

SR BESEE B H IR SR B A 4
HWs#ibH: 2015466 H 30 H

Bfr: ARt
% AR REEER
201546 H 30 H 20144 12 A 31 A
B
AT 11, 839, 003. 68 16, 812, 428. 31
GEH AT - 50, 000. 00
17 ORIUE S - -

A2 oy M R g

80, 358, 985. 51

177, 419, 097. 01

Horp RERH

75, 345, 527. 83

171, 850, 669. 94

B

5,013, 457. 68

5, 568, 427. 07

R -
i SR TR - -
R - -

%11 W JL28 W




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

T - -
SENIREE 4 il - -
RESCE 7 K - -
NSRS, 643. 45 761. 31
ST 168, 245. 29 987, 731. 43
AT H I 3 166, 134. 49 353, 271. 87
18 JE TS 55 - -
HAh Bt = 1, 240, 960. 00 -
Hre it 93, 773, 972. 42 195, 623, 289. 93
KR R
s 201546 A 30 H 20144212 A 31 H

7 fii:

A fE K - -
KT 5y 1 4 A7 £ - -
17 A5 4 i 67 5t - -
S H [ 4 ik 7 K - -
A UE 7 Bk 4, 600, 098. 84 -
AT IBE [R]85 2,378, 267. 24 3,036, 152. 48
A HE N 113, 964. 69 255, 375. 58
AT 9% 22, 792. 92 51,075. 13
A 5 Al 5% - -
NEATAE 5 % - -
J A F B - _
JREASS ) JEL - -
AR - -
18 ZE FT 43 B 47 it - -
oA A7 53 1, 704, 028. 70 361, 830. 76
ffii &t 8, 819, 152. 39 3, 704, 433. 95
A

Sk 4 82, 502, 000. 13 166, 234, 399. 38
A B 2,452, 819. 90 25, 684, 456. 60
B A s A vt 84, 954, 820. 03 191, 918, 855. 98

BN T A B e

93, 773,972. 42

195, 623, 289. 93

e R ELEH 2015 426 H 30 H, E&mAudE 1

6.2 FHE

SpF AR IS E G R IE R R S
AR 2015 4E 1 H 1 HE 201546 A 30 H

.030 76, EEMBUEA 82, 502, 000. 13 4.

fr: ANRMIT

W B

HHES

PN

20151 H 1%
201546 H 30 H

AT R
20141 H1H8&
201446 H 30 H

— A

-8,301,911.5

37, 080, 070. 20

% 12 71 328

=




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

5

ILIFSYL PN 17, 101. 60 42, 758. 26

Hodr: AFEREYRON 17, 101. 60 42, 758. 26
e IFSUYON - -
PSRRI FLR IO - -
SENIREE SRl gt PN - -
HoAm A 2N - -

2.8 B as (PR L “-” JHE)D -209, 847. 25 13, 452, 425. 82

b RS -1, 696, 980.? 10, 540, 314. 01
e W T -167, 825. 97 -
g Bl et - -
PP L RRIE SR R A - -
BRI - -
firdE T H Uz - 625, 500. 00
lireillvE 1, 654, 958. 99 2,286, 611. 81

3 MERE S (2K LA -9, 606, 741. 09 24, 381, 216. 34

“ S

AR (R DL “-7 SIH 1, 356, 308. 18 -997, 517. 22

7ID)

5 HAMUCN (FRLL “-7 SIH 141, 267. 01 201, 187. 00

7ID)

W = #H 1, 809, 679. 45 2,216, 575. 32

1. EH R 6.4.8.2.1 1,074,071. 66 1, 526, 900. 23

2. fEE R 6.4.8.2.2 214, 814. 36 305, 380. 03

3. HEMRS - -

4. 5 HH 344, 512. 16 207, 589. 15

5. FIESZH - -

Forre 32 [0 4 A 08 7= 52 - -

6. HAhZH 176, 281. 27 176, 705. 91

=, FEEB (GHREHLL - -10, 111, 591. 34, 863, 494. 88

SEFD 00

W TS B - -

. &#RE (B5HU -7 5 -10, 111, 591. 00 34, 863, 494. 88

EH3D

WL, BRI b, AR CEH T ERERIE T USRS .

2, MRS EFEREE CHb A EFRARIE” AR LR

6.3 FTAEMNE (HEEHE) THR

SR WBAESEE b5 IR SR T I

AREY: 20151 H1H & 201546 H30H

B ARt

% 13 T 3t 28

=




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

i H

S

201541 A1 H&E 201546 A 30H

L&

Ry BEATE

FraENE AT

— WP B (S
SEHAFED

166, 234, 399. 38

25, 684, 456. 60

191, 918, 855. 98

= A EwEs g
fdE S E AR BB OF
J A

-10, 111, 591. 00

-10, 111, 591. 00

=\ RSN EL G -83, 732, 399. 25 -9, 020, 632. 71 -92, 753, 031. 96
FEAE R S AR B EL

GBI L, “-7 5IH

i7ID)

Horp: 1LESHIER 31, 885, 602. 68 4,073, 837. 65 35, 959, 440. 33

2. He I8 Al K

-115, 618, 001. 93

-13, 094, 470. 36

-128, 712, 472. 29

VY. A< A [ 25 4 4 B0 F - -4, 099, 412. 99 -4, 099, 412. 99
A N BRI = A )
SEAZD AR
PL “-7 SIEA])
Fi BRI A E R (i 82, 502, 000. 13 2,452, 819.90 84, 954, 820. 03
S HED
A - 4ERE AT ELHA )
20144E1 H 1 HE 201446 A 30 H

S & R4 EEAE A EP &
— WA M (J 243, 022, 213. 92 368, 660. 41 243, 390, 874. 33
EHED

NN 2N = Ry Pl
M2 e E AR S OF
JR A

34, 863, 494. 88

34, 863, 494. 88

=\ BB LS
PR E AR B AL
GFEIRDBL -7 53R
5

-48, 129, 629. 31

-1, 179, 572.91

-49, 309, 202. 22

b LG AWK

105, 960, 818. 61

13, 819, 849. 26

119, 780, 667. 87

2. I8 1Al K

—-154, 090, 447. 92

-14, 999, 422. 17

-169, 089, 870. 09

PO I 5 e 5
5 NS R 7 2 F 3
SVEA ) QR
B« S HE))

-4, 715, 319. 89

-4, 715, 319. 89

%14 U 328 T




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

T R E B s (5 194, 892, 584. 61 29, 337, 262. 49 224,229, 847. 10
SE)D

TR BT A 55 1R AL AR 73
At 6.1 £ 6.4 WS FIIITNEE:

X 1] il B
REEERANMTA FEXTIERTTA ESRINANTIUN
6.4 EMRE
6.4.1 BEEKXEMR

W2 [ s b P UE SR 4 B 4 (LU N IR “ A e 4 ) 20 b [BIHIE I3 W B A B 28 1 2 (DL R
“rPENER 27 )RR VFRT (2011158 1257 5 (O T RZAEMS 32 (B o5 P IE A 4 0k 5 R it &2
i, SRR S P BR A FKIE Ch RN IRICRERE S B Gk) A (IS HE 26 [ 5 3t ik
FRGIEGIHEEG R ASTATEE. KRG ARATIFNA, FEMRAE, HIRROLEERN
AN Y &R B AL SR A [T 284, 888, 774. 46 JG, &M AEKIE PR &THIE 45 Fr GRS &
PO LK E RIS  (2011) 58 443 SE TR T ARAE. Zm P EIEE &%, (SHEEE b
FPAFSR ISR SRS AR T 2011 4 11 A 25 HIERAERN, EEEAFRENHNESMHEUSEN
284, 943, 234. 98 ML &AL, HA AR SR AT 54, 460. 52 (A S G AT, AKE S (1 4 B
NAMBHERESEIA AR, BEHE NP ERRETROEGRAR, BIME-REANNES
AT

AR (P N RILANEIES BRI ) (AR BT LA B 55 2 5 AMIE I3 3 50 8 B AT 7072
A CMEHESE [ B = E S B R B B e A [F)) 1A RRE, ARG MR G Y B RIFR s
dmh TR, A3 O 5 b IR 2225 38 000 W A T A 46 T S I [l R Bl X R S5 T S HE R AL 5
(5 =S FE AR CLURRIAR “REITs” ). B85 T 5B IR 105 5 B iR Btk 4 ¢ “BA
IR “REIT ETE” ) M =A7k EW AR, LA MWy TREMEREM. P EIERE 2
RVFATEGHRE AL SR TR . ARG T E EHiz2 % 1 REITs FLIAMK T 10564 B 1K)
60%; A5 REIT ETF Mi{H & TF A EIE AR B 10%, ABEERAIEEEIHE—F
DA FIBURF 525 (0 BB AR T 36 4 58 P 1B 10 5% ASIE &AL St At y: N R 4/ 1 MSCT

2 [E REIT Ul 2538 %0 (MSCT US REIT Net Daily Total Return Index).

6.4.2 &THRR R4 ] ZE Rl
A HE 4 1 S AR AR BT T 2006 4F 2 A 15 B R UUE BIEMAT 1 (Alb 2l — A

% 15 T 28 W



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

HEN) . & TR S B A EHE (LR &K “ i st e 7 ) o FEIE S S AFAG ) (HIE354%
Y41 BILTE XBRL ARHR A 3 5 CAR BRI AR AR 25 ) o [EIHIE 5 4 8 5 ol S A1 £
BRI S S5 (MU E S P HE 5 B SR S A ) A BN 4 fo VP 1
G ATl S 555 A O S G«
6.4.3 BAE NV S THAEN K HoAth A S 5E 1 75 B
AHGr 2015 4F FRAEM S IMBR A STHENIESR, B9, s2 R T 4K 4 2015
6 1 30 HAIMSSIRBE L K 2015 4F b4 8 R A2 G i E R SR L5 R A5 B
6.4.4 AR EHRANSIHTBOR. STt SRE—AEEREH BN
ARG IR RIS BOR . Sl 5 B0 — A R A —
6.4.5 ZHEHE ER LA
ARG AR E WA RAEE RS S E T,
6.4.6 BLI
AAR A ABIOR K A2
6.4.7 REEFTRAR
6.4.7.1 AR & BRI R R B AR B K F TR RIKRBE T RAERILKIE I
AR A AE 428 1] 5 2R BUHAh B RN B 5 2R K ORI 7 AT K AE AR A
6.4.7.2 AWM E W GEE R A KRB 5 & KRBT

KIKTT B SAEENR R

TS A 4 8 PRAT R 0 ) N FEETEMEC . SR

gl
¢Iiﬁﬁﬁ%ﬁﬁ@®ﬁ(“¢ﬁﬁﬁ %%A AL
/ ”)

L_EE.%E{T (State Street Bank and Trust | IWANETZFEE N
Company)

[ EUETF B A PR A7) (C“BEE ISR ) ReEHEANNBIR, HEeUHI

T TNIRORHRAZ 5y AR 1 Y 55V Bl N 42— IR L 26 R T AL

6.4.8 Ak 45 #H K B4 BT LKA R R SRBE T X 5
6.4.8.1 BT REHF A 5 HuH T IR 5
6.48.1.1 IREXR 5

AT AR S N b R R AT A A AR A SRR 5 S B e R AR A S

% 16 70 3t 28

=



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

6.4.8.1.2 RHER 5
AT G ARG WA e AR AT BB A A i BT A S e R AR AL B
6.4.8.1.3 i EIWAL 5
AN F G AR A A A B 4 B T Bl A ) A 3 S R 32 5 B e R AE G R R RS 5
6.4.8.1.4 &R 5
AT G AIRE WA Fe B4R AT BB Al Al BT R S e R AR SR S
6.4.8.1.5 BLER 5
AN FE G AR A HA P B b 4 B AT B A B ) A i SR B A B B T R AEARGIERE 5
6.4.8.1.6 NSATREET K&
AT G AIRAE WA e b4 AT BRI A) e R A N S A SRR T AR 4l 55
6.4.8.2 RECT R A
6.4.8.2.1 E&EHH
Bhr: N
AHA I AE AT L3 A
i H 20154F 1 H 1 H&E 20154F6 | 201441 A 1 HZE 2014 4E 6 H 30
H 30 H H

2 K A 3 4 B S A 1,074, 071. 66 1, 526, 900. 23
(175 3 2
Hodr: STATHENIE 446, 319. 65 667, 752. 91
FrYEdi g

FE: (1) SO M AR & B BRA 7] 1 BRI AR 2 320 1. 50%, IBHIHE, #HX
e HAEERR=RT— H 2R G B HH X 1. 50%+ 49 R¥.

(2) W4 CFFRTESF R B i A B 2 A BT ), FE S R S B R IR =
PR —E LB 2 o i S, LA R B AL S A 2 7 R g5 B B T sl rh = AL AR G 2R A
U NIE S T P53

6.4.8.2.2 HEHEH
Hfr: AR
A3 AE R AT B AR
HH 201541 H 1 HZE 20154F 6 | 20144E 1 H 1 HZE 2014 4F 6 A 30
H 30 H H
EY SN e EAYS ] 214, 814. 36 305, 380. 03
FEE 3%

T iﬁﬁA%EA¢IL&%ﬁkPﬁ@A7W%% REERRRON 0. 30%, BHIHH, #%H AT,

17 T 328 W



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

HICE 9=n0— H A& 579 E X} 0. 30%+ 44 R E.

6.4.8.3 53R J7 BT RAT I FL T B 5 (B BIW) X &

ARFE S AR HA B b4 T LI 0 15 SR BT AT ARAT I RN T I A . (1) 525
6.4.8.4 B RE TR B A S HHE N

6.4.8.4.1 MEFHHNEESEEHNZHEHRERFEARESRHFM

ARFE S ARARE IR AR T LU, AR S G T AR B, A AL

6.4.8.4.2 MEFIR RIS E TN Z M HANSCER T B AT S HIE L

AT G AR R B b 4 R R G BN 2 AR LA I AL # 8 JHE AH f
6.4.8.5 HREXJT IR E HIRAT KRB B A= £ AL BN

Bz NRMIT
gy EN L A FE AT b A ]
R 201541 H 1 HZ 201546 A 30 H 2014 1 H1H®E 201446 A 30 H
IR R AR 2N AR R SR RISV N
T8 HRAT 9, 520, 873. 28 557. 38 8, 565, 281. 48 493. 50
Hh [ R AR AT 2,318, 130. 40 16, 021. 63 27, 640, 221. 37 39, 140. 55

Vi ARG IOHAT A Y T A ST AR [ AT RIS 0 N B BT IR, HodE
GIESIPOpEiIES70 -

6.4.8.6 ZEEARKHYNS 5RETT AHIESFKIF N

A HE G AR BA S B REWT LR 2 5 ORI T AR B S

6.4.9 HIK (20154E 6 A 30 H) AEESFHKRIEZRIES
6.4.9.1 RANWHT & /3 RS T KRR HREZRIES

BEAREWIR, AREEGEA FEA AN A& B A i 52 BRI, B # B3 & 5
8 52 T 94308 52 PR A5 BB

6.4.9.2 HIRFFA K E ’HF M RIEZ R R

BEARRE IR, AT A R 2 I 5 R A5 I 52 R A SR

6.4.9.3 HIRFZR IEBIRZ 5 PR AR K637
6.4.9.3.1 AT A B IEE W

BEAR G IR, AL G B0A WEFHRAT 8] T3 5155 1R 181 W58 5 17 B AR 552 H B AIE S AR AR A

% 18 T 28 W



IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

6.4.9.3.2 & G Frii 55 1IE B
WEAAEIIAR, AEEL WG NFZ 5 51525 1L RG5E 5 T RS2 H RIGHE 5 240

§7 BREAEWE

7.1 HIREEFH=HEHENR

S NR T
N HEE E R
s I = LB (%)
1| Blaases 75, 345, 527. 83 80. 35
Horpr: Hrifg 23, 136, 631. 80 24. 67
FHEEIE - -
Y - -
J M= SRR 52, 208, 896. 03 55. 68
RS RETE 5,013, 457. 68 5.35
fi] 52 Wi s 5 TR - -
Hrp: fiigr - -
B FRIE SR - -
4 | ERbATA RIE - -
Hp: @i - -
oz - -
IR - -
BUIE - -
5 | ENBREERHT ™ - -
Horbre SEBr Q0 1 S N IR 5 4 ik % - -

’—Qz
6 | frmhmig LA - -
7 | BATER R BT AT 11, 839, 003. 68 12. 63
8 | HAth%Iiwsr~ 1,575, 983. 23 1.68
9 | At 93,773, 972. 42 100. 00

7.2 PREZANAER GBX) ST AR R A6

AL NIRRT

EHx GhX) N RME 7 3L & IR E EL B (%)
% [H 75, 345, 527. 83 88. 69
&t 75, 345, 527. 83 88. 69
7.3 REAT IR BB R AHE

% 19 T 328

EAEAL: AR IS

=




IS £ 55 6] 5 117 (QDI) 2015 4 245 B 41 75 Jif 5

725 A E o7 4 B IR A5 (%)
TN R P RS T 10, 194, 428. 67 12. 00
Tl Rt P HE R AE T 5,997, 657. 41 7.06
W % 15 O P B A 7,826, 7182. 34 9.21
T A S 4,041, 276. 68 4.76
o o 2 P A T 9,272,125.54 10.91
B RS 11, 279, 994. 51 13. 28
i i B 23, 136, 631. 80 27.23
% BRI T (5 4T s, 596, 630. 88 4.2
&t 75, 345, 527. 83 88. 69
E: REEXT UL AT IR A ERAT 7 Kbt (GICS)
7.4 WIRIZA RUHE 5 2SR E BB R /NEEF BT+ 2 A 2 5 Bt B 4
SEisf: NRMoo
Fo| AR | ARL | ERR | iR | EE | fEmGR) | ARE s
5 (¥30) R (R i Fmym | K (M A
) X) 1A LA
(%)
1 CAMPUS - CCG US Us E[H 239, 871 , 124, 273. 41 9. 56
CREST exchange
COMMUNITIES
INC
2 SOUFUN e | SFUN US Us rh 152, 839 | 7, 858, 274. 65 9.25
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HOLDINGS HIRA ] exchange
LTD
4 HOST HOTELS - HST US US E3Es| 64, 560 , 826, 782. 34 9.21
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1 SOUFUN HOLDINGS LTD SFUN US 21,411, 230. 50 11. 16
2 E-HOUSE CHINA HOLDINGS EJ US 18, 021, 394. 79 9.39
3 LEJU HOLDINGS LTD LEJU US 15,978, 369. 15 8.33
4 MACERICH CO/THE MAC US 15,661, 457. 11 8. 16
5 HOME DEPOT INC HD US 7,333, 559. 58 3. 82
6 SL GREEN REALTY CORP SLG US 6, 365, 920. 80 3.32
7 CHINA LODGING GROUP HTHT US 6, 242, 079. 57 3.25
8 | SIMON PROPERTY GROUP INC SPG US 6, 194, 782. 41 3.23
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15 LENNAR CORP LEN US 1,291, 419. 98 0.67
16 KILROY REALTY CORP KRC US 1,171,691. 23 0.61
17 UDR INC UDR US 1, 095, 657. 57 0.57
18 HOMEINNS HOTEL GROUP HMIN US 990, 643. 18 0.52
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20 | DUPONT FABROS TECHNOLOGY DFT US 755, 186. 80 0.39
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