MsHESE [ b i = UE SR B 2 & 2015 4

b}

R

20156 A 30 H

EEEHAN: WEESEHEARAF
EEREN: PERRBITROERAH
EHHEHB: 201548 H 25 H




S [ 527 (QDI2015 4 24 A 2

§1 EERFLER

1.1 BEER

REEEHMANEF S, HERRIEARE BRI AFEERIC . RSP IERREE 8N,
FHXP AR AR e B MR AE AN ] SO AR TUE . APFEERE A =02
A EMST R F S, HFHEFRER,

EEE N ERRAT RO A R A AREA RS S FME, T 2015648 H 20 HEZ TA
WA S FEbR . HERIL. FEES IS WSt . BEHASIREENE, RIEEZ
WAEMNFERIICE, =R e RN

e BN R A LLSAE B RS 53 i BRI A BRSSP e B, (EANDRIERE B — s A

F G STFARRIARRI . BRI, BB AEAE 4558 SRR N A0 ] 1 A
G SR LB RT

At sl 55 BERER A H I

A|EWIE 201545 1 A 1 Hig% 6 A 30 Hil.



S [ 527 (QDI2015 4 24 A 2

1.2 %

LS ey = B OO 2
L EEBEH TR oottt ettt 2
o2 H B oottt ettt ettt re s 3

Loy 11| T PO 5
pB S % N 1= OO 5
2.2 RGBT IITEIH oottt 5
2.3 FEGETHATIIEDIFEET A oottt ettt ettt 5
2.4 BEAMER T FIEE TR L FZHEEE A oottt ettt 6
R =S -5 VT 6
2.6 HAIFHICTERE .ottt 6

8 FEE IR RIZE BT I ..ottt ettt 7
3.1 B BB I 5B T oottt ettt ettt 7
R 1 N 7

LTI = G TR TTRRRTTTTTTTN 8
A1 FEG TN LI G ZRTHIE I cooeooeoeeeeeeeeeeeee ettt ettt 8
4.2 BEHMNE TR AR SR AR BB BT I v 11
4.3 FINRHRE JA AN AL SAE E R E R LRI BEE (oo, 11
4.4 EE NN N AT GBI E T o, 11
4.5 NGRS WP JE S A SRS AIDGTRIATUEIH (oo, 11
4.6 EHENNFIET UEFFTIH AT EFBPIFTEIREE e, 12
4.7 EEAXHRE NI S AEFET EFITTBE oo 12
4.8 EH NN W RS RNE S FCIE LT BE (oo 13
4.9 A BN EE N AL S FFE ABEEE S E - E TS e, 13

LS o =) 1 ST 13
5.1 RN AIE S NI TSI oot 13
5.2 FEE ARG AN AR IL G TS S TE . FETHE . FE S ESEE LR ... 13
5.3 FEE AN ALELERE h 5515 BN B, HEFATEEREEL e 13

& PEBMGETHRE (RBETE) et 13
L a1 1RO 13
B.2 FTHZZ oottt ettt 15
(R R S R e X 1= D =) O 16
(O < /e OO 17

ST a1 = SO 32
O R L ey £ e 10 OO 32
7.2 WIRIESANER XD UEFR TR BT I oo 33
FECTE i R 7 A ST 3Vt 5 4 PPN 33
7.4 BARFR A SO b7 5 4 B 13 E LU /N HEF BT B FE BT AN e, 33
PETE TR I K5 a s O N ) DO 35
7.6 HAR I GG R BB T LA oo 36
7.7 AR FE N SO AR o FE 4 B 1 E g N IR LA B B AN e 36
7.8 AR SO AR o FE 45 BE = 1 E g N I BT 58 P SCRFUE TR AR T A e 36
7.9 WAL SO AR o FE 45 BE = 1 E g /NP T 48 SR AT AR AR T B 37
7.10 HARALA SO B 7 5 4 08 7 B LU /N HE T BORT T 42 2 A BT o 37

23 T 44 |



45 553 7 (QDIN2015 4 -4 E R 2%

AN e OO 37
B B I A LB B oottt 38
8.1 WIRIEGEETA N BT AZER oot 38
8.2 WIRFEEE I NI MM AN AT ARFE B IITEDL oo 38
8.3 WIRFEEEH NI MM N RAFFA A BERES DT E X TTIIE DL o 38
) TR ZE BN TATT ..ottt ettt 38
SO c == = OO 39
O R b N = 1 TP 39
102 BHEEHA ., EERE AN LIRS E N IMERAFZD) s 39
10.3 W AEESEFHN. EEWT™. FEEFEE ST HIVFU oo 39
10.4 FE G FETR TEMEIIIIIED oottt sttt 39
10.5 NI HEAT B T A2 T I EE S5 T I oveeeeeeeeeeeee ettt 39
10.6 FHEA. FEEANLHL S BE BN A ZREE AT DL oo 39
10.7 FEEFHFHIETE A TIAE G BT TBETIL oottt 39
10.8 A EE T oottt 42
L1 BB A T oottt ettt ettt 43
v e = PO 43
R S G L= T 44
T 01 Iy 5 VOO 44



S [ 527 (QDI2015 4 24 A 2

§ 2 EE&MmN
2.1 BEERIFH
SRy i T4 S5 [ s H = R 25 45 5 2 4
B G TRFR i 426 [ 3 = (QDTT)
W M TRTRR -
e F ARG 206011
5 o AR 206011
S R (i LT iR
HEE&EREMH 20114 11 A 25 H
REEEFHA S e 5 B A LA
BEEEA HH R B ARAT A A PR A F]
5 AR B & B A 82, 502, 000. 13 1
B e AT A 5E
2.2 &
G qrAN =Ry FEE T RE LTS R AR, R T
s M =5 FEAEE 1958 55 B TT T\ Ae H 5 4 DL s b
Il B AR, DOEREURR I as Fl 5t A8 (58 B
b, RBERE TR0 R B A KU = 28
SR T A,
PR A4 FEE E N R SEE LT 5
REITs. REIT ETF Mt AT M 52, 726 %00 B
(FERE -, RS 1A .
AFEG R 2 R TR, SRHE R % E
AVE R0 B RE SR B A 45 A 1 AT B A
FTAE B AE AT S I BB R R, (HTE
A MRS B A AR O U 2 H
b4 Bl A i i N B M MSCT 228 REIT v sl 2546 % (MSCT US
REIT Net Daily Total Return Index)
AR UL 25 REAE RIS N ERIE S, FERETAEERE LTS M
REITs. REIT ETF Ml AT ML 52, FEIETR 4% Bt 4
P T 250 e T RGN AL 25 2 4 b
23 EEEHAMEESTEEAN
i H AL UN HEEREAN
B TS A3 4 BEAG PR 4 7] o ERARAT I A TR A A
/2 ik, HH 5
FEPEMTTN | BERAE 0755-82825720 010-67595096
TR 4 zhangge@phfund. com. cn tiangingl. zh@ccb. com

25 T 44 |




W5 55 7 (QDIN2015 4 -4 e 25

B RS Wl 4006788999 010-67595096
fE 5. 0755-82021126 010-66275853
VE Sk PRI AR H X AR A — % 168 LR TP IX SRl 25 5

SURIINE BRr 2 A s 43

=

I HhE YT AR H X AR =3 168 | AL T PEIRX W 0K 15

SURIINE PR 2 s 43 Bt 1 5%

=
IS SR G L 518048 100033
HEERERAN AT Tyt
2.4 BEAMR BN R AR AR S PR RN
iH B4 M 5% i i) BANE RN
H - State Street Bank and Trust Company
4R
H L - TH & RAT
Y . One Lincoln Street, Boston, Massachusetts
0211, United States
FRAHLHE . One Lincoln Street, Boston, Massachusetts
0211, United States

M IS G - 0211

TE: AR ETBIIME B

2.5 5 R HEEHIRN
AL 1% E S B R R AR AR CHENEZRD) . (EEERR) GEFRRR)
B SR IE ORI HE N B http://www. phfund. com
X
FE G 2P PR A B RPN T AE X AR =% 168 SR EH Brpg 2 bl 43
JENEAEIE S HA PR A ]
T PEIR X W T KT 1SR 15 E 2 3R
TR A PR A 7]
2.6 HAtAT R
i H ZFR TrA ik
VEMEC I g HEJE 4 A PR A ] TR A X AR = 168 S
] s 7 2 FROL 2R 43 )2




45 553 7 (QDIN2015 4 -4 E R 2%

§ 3 EEMFMIFNESIHFERIN

3.1 EESTHEIHRAY %R
SHRLL: AR

3.1.1 HHIRIEHE R bR WA (20151 H 1 H - 201546 A 30 H)

A O S I A -504, 849. 91
A IR -10, 111, 591. 00
TR 350 58 4 4y 20U AS 1R -0. 0794
A AT 1 1 A R ~7.08%
IRy B E K R -8. 72%

3.1.2 HWIREHE AR bR AR (20154E6 H 30 H )

1 NI P e T 2,010, 468. 57
1 N R TV St a1 0. 0244
R 4 0 7 1 E 84, 954, 820. 03
IR EE S A BHE 1. 030

3.1.3 Rit#AiKE WA (201546 H 30 H )

A AT EI KR 15. 55%

e (1D AW OBt e i AR . BB AR OS2 e 22 shdieas)
FHBRAR SR TG HRAT, AR A C s I as in b A 2 se i AR sl it -

(2) Frid ke SHER ARG A NINWEEE 5 e & I3 (B, T 6 1 R 8 [l
oo HEFANRE), TG LRI KT EAR T AT

(3) HIARATHE BRI, SR AR B8 7 G v AR 2 BE A AR A BURIR 73 BE R v 2 SIS 7
IR R BN AR R “HER” Biaih & WRE—H, Bl 6 H 30 H, KitixHZ B NI
HEAZ H s 5 |

3.2 &R ERM
3.2.1 &M FIREE KR EHESFE ANV LB EER R R LR
. g | WsEE: | gt
B B 22D KRR | R | GRS OEE) @—®
NP =O) ESE) HEZ®
o
-0. 19% 1.17% 4. 71% 0. 94% 4.52% 0. 23%
™NH
HE=
-6. 36% 0. 99% -10.67% 0. 94% 4.31% 0. 05%
™NH
SUIC YA
—-8. 72% 0. 95% —6. 73% 1. 06% -1.99% -0.11%
™NMH
——
Li —6. 76% 0. 84% 2.67% 0.91% =9.43% =0.07%
k=
Li 12.19% 0. 78% 21. 05% 0. 87% -8. 86% -0. 09%

[ = i




S 462 [ )53 H 7= (QDIN) 2015 4F 2 4F B4R 25

S
Gk
G CaES

é\

15. 55% 0. 74% 54. 64% 0. 92% =39. 09% —0. 18%

e Mgt R = N B i i) MSCT 3£ [H REIT s it 25 48% (MSCI US REIT Net Daily Total

Return Index).

3.2.2 BEEAFREMDRES HHFR THHENE KRR D KI5 RS R A
IRAH L

He 8B T APTAHC R  al JI 48 E A8 2 46 1) Dy S 5ok E 1

85.90%

77.31%

G8.72%

2015-08-17

134900 4 Foeee
[ S S R S S —
R W ac TR T e A S

013-02-22 {f------4--------
013-07-02
2013-08-05 -------

feu G B F IR T T | e S S S

2012-08-07 {}---

@
o
T
Q
o
o
o
=

2011-11-25
TN PR AL TR [ . S S ——

2
20
2
20
2

|—tk¢.£}ﬁimil-ﬂi{|'m B —— ol A L e L 0
Ee 1. AREEREEFT 2011 4 11 H 25 HARS
2. HEBEOWIL R, A S % L Ok 254 &[5 i e 1) & e

§4 BEARE
41 BEBEHANRESSHEEN
411 BEEEHEARREHESHER

MEAEEE S AR A A ROL T 1998 4F 12 A 22 H, WA UEOREESHEE. o, &

8 Tl 44 W



S [ 527 (QDI2015 4 24 A 2

PR EE M S VT S . BUEAIR IR, AR AR B EEIER R AR A &
KRR e 05 A8 P45 B4R A =] (Eurizon Capital SGR S. p. A. )« YT LR E BE% & R A R
NEV AR, ATVEFCYTR NG B AR AR REMBEA 8,000 s AR, 5T 2001 £ 9 H5E
I T, #E4 15,000 U AR M. BUEAREIIAR, AR B HELA ] 3575, 13 12
g6, EEL 81 NP4, 10 ReEMRRA S, Qb 17 F7EHEs, ERERE.
RIS AR R T £ E &%,

4.1.2 BELH (BEELH/NA) KESLHEBERFN
EAEESNESZE (B B

244 HR S5 — ETR DO AFEFR B
FEHAH 3 B4R H

K PR E (ZHU
QINGHENG)
e, A
BE[E, JEE
w7 NI
Hh = 4 il %
A fdA, 5
AR MO
256, 2011
T A
Atk 4
HARA

Al, M
Forir T

1k, SejEdd
- 5 | AEEBRLSS
HEEHHLHT 7T
. WiRA
;2014 4F
9 H&E4H
AR % [
J Hb = IESR
e e
S48, K
PRIE A A
N
Pikg . AR
A AR
SRS
KK

3

RPRAE

Bt
> b

BN B

M| 201449 H
H 26 H




S [ 527 (QDI2015 4 24 A 2

Efadd,
] ]
CFA, 324
+, 11 43F
75 Mol 2

5o i3
ESpeS /N
WL, %
= EFE LT
EHLA A

(i 2 [y
TR BT R
NCIDE -5
23 2010
2 Hhn
eIt 45
AR

A, EERT
] Brolk 5

AFELHL | 2011 4E 11 A #, 2010 4
KA 25 H 10 Hiz4H

FEMEHEIRER
RIEF
HREHSE
2B, 2011
11 Ak
HEAT 1
[ 55 Hi = HiE
TS
Hesw,
B[ FEAE
[ Br b 45358
FIPSEZ3LIN
EfEER
o N
Yikg . AR
N A
GRE%H
RRHEAR

.

e L ATHRH BANEAT H 4R AR E H e J5 IE U Ah A 5 2 H s 4T R o 3 4 5 &2 ),

ERH A G S RAERH
2. UEFF AL SCEMAT W B2 555 Ak BB BRIME A O E -

26 10 U1 Ft44 11



45 553 7 (QDIN2015 4 -4 E R 2%

4.2 B RBUA A A 2SR AR R # W EE R AR
T RIS .
4.3 B NI E BN AT S8 FE MM 518 B A Bl B

REHIN, AREGEHNET GEFRETHESE) SRR, P EIER KA R E
PAR A FNZE, ABEWSETE S Si R NS BERS AR E g 08, 18/ A% 42 i XU )
At b, NP ATORBE M. AREHIN, RESEEa, MiEEREEAR
AN T 2 By AT M B (K479

4.4 EEINNRE BN A5 B IS T3 A
4.4.1 AP35 % BERIBATHER

WEIAN, RIESEHENTHEPATATFZHHE, WRAFEBREHEGERT. h. Hi5E
el R SN O EE R
4.4.2 REZ BT AT U

AW, ARG AR R AL E BB 0E A R R R S AT N AIRE AR K
A B NE B T A RS 2 5 1058 5 B s T sE IR B R 5158 5 A /b i B 58 by &l
ZUE 7 24 H A& 5% 5 o
4.5 FE NG B N E S R B RIS SER I Ui B
4.5.1 M5 BN SR B RIS IZE ST

26 DI S A A AT Bl DA K A i 453 55 Ja LA s, SRR T 44 ER RIS, 58
—ZfE GDP BT Won K EAFFEARER = H 4 0. 7%, FEZ R TR n. LFRA AR
VSRR PR B el D M o [RII, 22 e S W PEAF OB AR EE B WD T 2218, T 2R T SO KR AIC
ERIIEZ/RIE D

e Bl R, KE 5 A B EAIE 2. 2%, TEFERIL 546 HE, &Y
1 562.3 A&, THZE 2008 FLRIE A Bl Bar, sl BNZETHRIR PR B ) il 55 A
SEFEfedt CTAEBHRENIERK. BRI S, R TSEATAT BT bh = i im0 s

FITCIHN BB B35 E REITs U as FE B i &5 AN R Ik 6. 69%, 2 V& JaAn i 500 45 %0F1
22 2000 FEEL 7. 92%F1 11. 44%. ZHFZEE REITs TATW ISR T : EFRELFE 11, 74%,
TR E R 11, 33%, FTERTEL 7. 24%, 570 T 5. 25%, &M ik 3. 42%, 5

211 T 44 W



S [ 527 (QDI2015 4 24 A 2

JEAREL R 10, 35%, A EARBR LK 0. 82%, H Bl BR Lk 3. 72%, MOlARBR R EL 8. 47%.

AT T FERB A RGO AL 94%. AT VB E DT HHEEC 1A Tk, KR T B BiG
fiti BRST A o AR GREL T S MO A SRS, BRI RN T RETITs IRFE RSN, R
ARG IN T AR SR FE_E TR E A O E B A R AT AR AT
RIS 2y Bk, NAHEZEER T AR . e KIE I EE S FE, £

LIRS T WIHEAT 4L

4.5.2 HEHAZSHNL SR

AR WA, S EERUR R (Foaias) Wr: B3 E REITs Ml ai fa 20 T ik
6. 69%, & EbRAEF /K 500 FEEL Ik 1. 23%, INE KFrdE L R 24625 5 B REITs 580 LTk 2. 40%,
INEE KRS R 2 A0 2 45 G Fa30 Rk 0.91%, FIFZEHE Bk 32.23%. 2 oxf AR RNk 0. 09%,
Ioex Nk 7. 86%. AL GHIR BALFEDY 1. 030, RiHFME Y 1. 167, BTk 8. 72%.

4.6 EEANEMETT BT BT AESH PR ERE

FERF AT S E IR AR b, FRATAREEE b FIPERGR AR, Blanil s 5 Tl 655
I, SR F 0L BIASKT RS AT (AT, 28 B ANS P AR BT A R L= . 3K
gk — L B KB BRAE 1

IR, A SR ISR H AT ML G s . ESeE TR IS IS oL T, AR eI
PR AL G £ 1 S5 AR BOR pron 2 B AR, SR I T RETTs #23 AOaN . A8 B
71 AR RIFTE S MR IR B EE, VR Es:, JATREEX A R FF .

4.7 BEEANIR G N E S EREFEFF A A

ARAE h ERIE IS S AR E I & B R L€, AL BN RAZ OFAEN L rp B IR 2 4
RINRE I B A R R T AR AE, G P A BB dh AT il . A 38 NARIE A
B SR JBATAE SAHE T S RS e IR SHUHZ IR L & RIZ2 e R e ik S5 . AR
A BROLAL B A AN AL, N R EAERE G T AT AR ISR BRI, ¥
CE SRR G Horp, il =2r 2 Z B BN 10 SERL RS k56, HRAT KEE,
G TR . R, RAEESE AR SE R, EefEASEHRE
R HHEAE. RGN, S5 MERRES 7 Z R H R .

B 12 U1 $t44 11



45 553 7 (QDIN2015 4 -4 E R 2%

4.8 B NIHR 5 3 Py =S 0E 43 O 15 150 B 356 B

4.8.1 BUEARMEIIR, ARESWAR WU FNEN 2,010, 468. 57 TG, HIARIEEHHIFE
1. 030 Tt

4.8.2 20154 1 A 12 HX} 2015 4 5 ] 73 Foil s EAT 26— IRIM4L, 70 4L 880A 3, 209, 487. 10
JC. 2015 4F 4 F] 8 X 2015 4E4E T A 73 B et #EAT 58 IR P40, 734140 889, 925. 89 Jt.
4.9 WEPAEEAN EESHFEABRE SR EME BRI A

Too

§5 FEEANRE

51 MEHNAESTE NERTERLEH
AR, T EERRATIRA A IR A A AR G e R, sy T GER R RS
0 HEE R FTEMBHALA RE, AEERERS I AFRIT N, 2RV
TIHUBAT 1RSI AR 5 .
5.2 TTE AR EM N AER SRR IZMEENTE. #ETHE. FHES RSB 3
ARG, AIEE NZREZA SE . B, FBE M SNHEMA SHE, WA S
BB PHFET S REWRHITSCFT AT DN R, ARG RBHa/E it 1 ik
B, KRR E AR FERSOHRA AN KT
WA, A S SR 7 B R SN 4, 099, 412. 99 TT.
5.3 BE ANELERRETMFEEEARHEE. EHNTBARERL
AACENEIZHE TAMRE PSS TabR. fERI AMEZ RS W5 aithd . %5
MEMEHFENRE, RERZNEMAAERERICER. % IEME BGE =N

§ 6 FEEMFEIHRE CREFHI)

6.1 B HRE

PR IESEE G R IR R R e
HE#RIEH: 201546 H 30 H

. NRMo
e AHAR EEER
7 EES 201546 H 30 H 2014412 A 31 H
® =
BATH R 6.4.7.1 11, 839, 003. 68 16, 812, 428. 31

13 T 44 T




S [ 527 (QDI2015 4 24 A 2

SiHEE

50, 000.

00

A7 PRIE S

A2 oy M Rt

6.4.7.2

80, 358, 985.

51

177,419, 097.

01

Horpe SR

75, 345, 527.

83

171, 850, 669.

94

HEHRR

5,013, 457.

68

5, 568, 427.

07

F R

PP SRR SR 05

R

E ST

6.4.7.3

TR SRl

6.4.7.4

JSTYSCHIE 273 K

JSZHACA) S

6.4.7.5

643.

45

761.

31

IDLieiegll

168, 245.

29

987, 731.

43

JSZYAT F K

166, 134.

49

353, 271.

87

LB

HoAh Bt

6.4.7.6

1, 240, 960.

00

v it

93, 773, 972.

42

195, 623, 289.

93

il ik p &

PHES

AR

201546 H 30 H

EEER
2014412 A 31 8B

fi fit:

A

A8 5y P4 il 7 £

AT A b A7 45

6.4.7.3

S H [0 i B K

RATIESFF HK

4, 600, 098.

84

IAREEEIEN

2,378, 267.

24

3,036, 152.

48

JSASH A BN A M

113, 964.

69

255, 375.

58

AR B

22, 792.

92

51, 075.

13

LA B IR 55 2

P22 5 B

6.4.7.7

AR B

RATFIE

AT A

3 JiE TS 515

Hopth £ £5

6.4.7.8

1,704, 028.

70

361, 830.

76

st

8, 819, 152.

39

3,704, 433.

95

GE-SE

SEUCEE

6.4.7.9

82, 502, 000.

13

166, 234, 399.

38

AR 73 A

6.4.7.10

2,452, 819.

90

25, 684, 456.

60

Pt E R i

84, 954, 820.

03

191, 918, 855.

98

GURITA & BLa kit

93, 773, 972.

42

195, 623, 289.

93

e RS EUEH 2015 £ 6 7 30 H, FEg#AHE 1. 030 7, HESMHHUEAT 82, 502, 000. 13 43,

14 71 JL44

I




S [ 527 (QDI2015 4 24 A 2

6.2 FNER

PR PRSI B RS B A

AHGER: 201541 H 1 HE 201546 H 30 H

Bfr: ARG
A3 EEFT LR
o H MES 201541 H 1 HE | 201441 H 1 HZE 2014
20154£6 H 30 H 6 H30H

A -8,301,911.5 37, 080, 070. 20
5

LA 17, 101. 60 42, 758. 26

o f730R B IO 6.4.7.11 17, 101. 60 42, 758. 26

e ISUN N - -

LR SRR AL SN - -

SENIR G gt U - -

FoA A SN - -

2.8 (FRBL “-7 A -209, 847. 25 13, 452, 425. 82

So 6.4.7.12 1, 696, 980.? 10, 540, 314. 01

SR 6.4.7.13 -167, 825. 97 -

g ol as 6.4.7.14 - -

PP SRR R IR - -

Did Eyand (& - -

frA Tk 6.4.7.15 - 625, 500. 00

A 7 6.4.7.16 1, 654, 958. 99 2,286, 611. 81

3 RMERESEE (FRLL “-7 | 6.4.7.17 -9, 606, 741. 09 24, 381, 216. 34

Y]

AR RS (PR LL “-7 S 1, 356, 308. 18 -997, 517. 22

5 HAmUN (R EL “-7 “FIHE) | 6.4.7.18 141, 267. 01 201, 187. 00

B: =. #H 1, 809, 679. 45 2,216, 575. 32

1. EEE 6.4.10.2.1 1,074, 071. 66 1, 526, 900. 23

2. fEE 6.4.10.2.2 214, 814. 36 305, 380. 03

3. HERS - -

4. oA 6.4.7.19 344, 512. 16 207, 589. 15

5. FEH - -

Forre S [0 S R 8 7= 52 H - -

6. HAhZH 6.4.7.20 176, 281. 27 176, 705. 91

=, FEEH (THEHU “-” -10, 111, 591. 34, 863, 494. 88
SEFD 00

k. PTARLER

WU, A GEFTRE “-” SR
5D

-10, 111, 591. 00

34, 863, 494. 88

e 1, BRI, BEEER CE AR RS .

2, “BeRias” B

B R ITIEIE " AR LA

26 15 U1 Ft44 11




45 553 7 (QDIN2015 4 -4 E R 2%

6.3 FrEENa (B&HE) ZIR
PR MR [ b I B B

A it 3

20151 H1H % 201546 H 30 H

fr: NRMIT

i H

A3

201541 H1H%E 201546 A30H

DEE

AR5 EAE

&R amE it

— WIRI AT E s (J
BAFED

166, 234, 399. 38

25, 684, 456. 60

191, 918, 855. 98

= AW EES L
2k S AR s # O
1A D

-10, 111, 591. 00

-10, 111, 591. 00

RN B e X -83, 732, 399. 25 -9, 020, 632. 71 -92, 753, 031. 96
P B S 1A B

GFERADLL “-7 SIH

51

Horp: 1R HIHR 31, 885, 602. 68 4,073, 837. 65 35, 959, 440. 33

2. kS8R

-115, 618, 001. 93

-13, 094, 470. 36

-128, 712, 472. 29

EAFHED

VO A K ) 2 4y AR - -4, 099, 412. 99 -4, 099, 412. 99
BN S BLRE 5= A ) FE
S EAZ ) GFE R
PL “-7 S5
T BRI A BB (J 82, 502, 000. 13 2,452, 819. 90 84, 954, 820. 03
GiEED
5E T LA A
20144E1 A 1 HE 201446 A 30 H
SRS R4 ECAE FrRENGE AT
—\ I BB (R 243,022, 213. 92 368, 660. 41 243, 390, 874. 33

NN 2l = ST Pagla o
2 AR Eh B O
A

34, 863, 494. 88

34, 863, 494. 88

=\ BB EH LS
PR AR BN
GfEIDEL “-7 51
)

-48, 129, 629. 31

-1,179,572.91

-49, 309, 202. 22

e 1A IR

105, 960, 818. 61

13, 819, 849. 26

119, 780, 667. 87

016 7 JL4a4

=




W5 55 7 (QDIN2015 4 -4 e 25

2. R LB AR -154, 090, 447. 92 -14, 999, 422. 17 | -169, 089, 870. 09
DU A 3 1) 2 4 4 i 4 - -4, 715, 319. 89 -4, 715, 319. 89
H N B A F

VAR GRS
Bl “-” 25

To WIRATE E G (R 194, 892, 584. 61 29, 337, 262. 49 224, 229, 847. 10
SHED

R PHE I 55 1R K AL 7
Akt 6.1 & 6.4 WHHREH FHINTTAZE:

L

X3 B = ST
EEEH AT TESTTEMATRA RIS ON
6.4 MR MHE
6.4.1 HEFEARIFMW.

Wt 56 [ 5 P UE SR AR DR i (AR fRIAR “ AR G ) 48 [EIE I3 I B A8 PR B 2 (DL fI A
“RENER S ) UERVFAT [2011] 55 1257 5 (R T IZHEMS B3R (5 b3 e s 5 B A e SR st )
BE, SRR S A TR A FKIR (e NRIEANENE S B A k) A (I AR [ s bk
FRBREGREER) NI AT EE. ARG NRABIFH, FEMRAE, HREOLEEA
AFENE TE 4 F) SIS N R 284, 888, 774. 46 70, L HEKIEHF R 1HMF 5 T CRek 58 &
PO A HERIE R KT (2011) 57 443 SERBHR T T LARIE. 22 BRI 245, (ISSseE b
PR B REGIEEG ) T 2011 48 11 H 256 HIERVAER, Hea 6 R AR H 1 3E m8Us A
284,943, 234. 98 A FL A, H AW BTG A S E 54, 460. 52 I G Al . ASHE G (1 k8 PR

NN G E AR AR, SeitE N EEBERAT RO A IRAR, SR8 AVEE

WRYE (e N RIAENE SRR R 5L 4100 . (O BE PILRA 8 % 3 B A MIE 7 45 92 8 BEARAT TN
A (MEHESE [ p P E S A R e S A ) 1A GRE, ARSI e Y B R sl
e TR, A48T 5 i ENIE 22858 000 A AR AR o5 T 3 I [l 2R B [XAE 25 T S HEAE 5
(5 B FE SRR (LURRIFR “REITs” ) 88T B (B FL R IR 22 5 B s e Bt 4 ¢ “ LA
MR “REIT ETF” ) AP A7k B A wBEE, AR iy TRAMEANEM ., P EREE 2
FEVFASTE AR B A G TR . AFEG B TR E EisE Z 1) REITs HLfI AVIC T 5 6 587 1Y
60%; _ETAZS ) REIT ETF Mi{H& TH AN AT G5 /1 10%. AREHA s @ H A5
DAPA IBURF 525 (0 B BIAME F-38 4 58 P24 E 1 5%, ARIE 4 AOMP SR A SEHE Ny : N R T Hr B MSCT

#0177 344 T



45 553 7 (QDIN2015 4 -4 E R 2%

2£[H REIT e 254550 (MSCT US REIT Net Daily Total Return Index).

6.4.2 21T B 4w | e Al

A FE G I 55 4R R IR BGE T 2006 4F 2 A 15 H & UG HARIAAG F) (Al 2 - HEm — FE A
WETU) o % TSR 2 T SR HTE (DU R &85 “ Al 2 -El 7 ) o R RN S (GE%54
BE IG5 B PEE XBRL AR 3 5 R AR & AN FEAR > ) v IR 2545 % R b Wl 2 AT 1) R
TR S RS RR T (MSHESE [ P b P ik sr 5 B B & 2R 5 R A b (B R 2 fe Vi
B BAT S SR AE A SR E D]
6.4.3 HJE NV 2 THEE I B HoAth A SRR e H 75 B

AFE4r 2015 4F FAEEM SIRER S THENIE SR, Fsk, SeBH R 7 AREE S 2015
6 H 30 HII S8R S 2015 4F b4 (R 208 SR AT B 1 AL B 5 L 5 KB B
6.4.4 AR EHRAKNSIBER. £ttt 58— AEEREHE SR 3H

AR AR H 2t BOE . St btk 5 il — B RS A — 2
6.4.5 ZHEIERI P

ARFE G ARG A KT RS EHE L,
6.4.6 BLIA

A AR IBIOR K A=A
6.4.7 EEWF&REI H 183
6.4.7.1 ST 3K

e KRG

ENERN
20154F 6 H 30 H
LR 11, 839, 003. 68
JE AT K -
Horpe AEEOWRR 1-3 M H -
HoAh A7 -
At 11, 839, 003. 68

s

6.4.7.2 X G HEERME
B NRMIT

18 7 L 44

=




45 553 7 (QDIN2015 4 -4 E R 2%

i H

IR

201546 A 30 H

JEA

~RME

R EAES)

i

80, 293, 986. 92

75, 345, 527. 83

-4, 948, 459. 09

)

AN

e E R -
HERH

L5

L pyerame

aif

Vi SR

R

4, 920, 393. 68

5,013, 457. 68

93, 064. 00

HoAth

aif

85, 214, 380. 60

80, 358, 985. 51

-4, 855, 395. 09

e IR BAE CESEMT LR AR REE .
6.4.7.3 fiTAE & RF = / 515
BEAREIIR, AHEGARFFANTA SR B ART A e i 76
6.4.7.4 ENREERBE ™

6.4.7.4.1 FWENRESR B = HRRE
BEARMEIR, AESARFAEANRESHT™.
6.4.7.4.2 FAR KW= [5G 3L 5 B SR
BEARREWIR, AH G AR LW 200 [0 22 5 o AR 1 151 575 o

6.4.7.5 MYCF] B

. NRMT

13 H

AR
201546 A 30 H

o YA i H A7 A

o I RE J A A I

7 A AR B

A S A A LS,

A TR LS

RN IR BEIE SR IS

7R H RIS,

OB < AR 2

g

it

019 7 JLa4

=




S [ 527 (QDI2015 4 24 A 2

6.4.7.6 H At &=
A NRMoT
5iH VNN
201546 A 30 H
A S UACGER 1, 240, 960. 00
2% -
&it 1, 240, 960. 00
6.4.7.7 NATRZ 5 B F
BIEAREHIAR, AFEEREFH NS .
6.4.7.8 HAb 5%
Az NRMC
AR
i
B 2015 4E 6 A 30 H
A 25 B A8 o BT ARAIE 4 -
AT e [A] 9 7,745. 99
T % F 473, 562. 71
L Ath A R 1, 222, 720. 00
&1t 1, 704, 028. 70|
6.4.7.9 LW FH4E
Siesn. NRmt
A HA
=l 20154E1 A1 HE 201546 A 30 H
HEME T TH] 4 1
AR 166, 234, 399. 38 166, 234, 399. 38
A B H 31, 885, 602. 68 31, 885, 602. 68

AL ] (LA™ 5 35 51))

-115, 618, 001. 93

-115, 618, 001. 93

AR

82, 502, 000. 13

82,502, 000. 13

TE: HAE LA B

6.4.7.10 F4rBLFE
Bfr: NRMG
TiH ESZHLER 4 A SLILER 4> KA BeAE AT
AR 8, 446, 160. 75 17, 238, 295. 85 25, 684, 456. 60
AR -504, 849. 91 -9, 606, 741. 09 -10, 111, 591. 00
A I 0 T 5 -1, 831, 429. 28 -7, 189, 203. 43 -9, 020, 632. 71

020 U 44 T




45 553 7 (QDIN2015 4 -4 E R 2%

7R B A
Horr: FEEHER 1,081, 839. 87 2,991, 997. 78 4,073, 837. 65
A I RlEK -2, 913, 269. 15 -10, 181, 201. 21 13, 094, 470. 36
A E 5 FoA i 4,099, 412. 99 - 4,099, 412. 99
AR 2,010, 468. 57 442, 351. 33 2,452, 819. 90
6.4.7.11 FFEKF BN
Bfr: NRMT
H e
201541 41 HZE 201546 A 30 H
AR 16, 579. 01
SE ORISR -
HA AR -
S LSS ON 11.25
oAt 511.34
&t 17, 101. 60
T HAh O BB E O .
6.4.7.12 RER RIS
ffr: NRMT
H)
SH A3

20154 1 H1 H&E 201546 A 30 H

S L SR S

211, 967, 133. 66

ik %ﬁﬁﬁmﬁkzli LA

213, 664, 113. 93

SESE AL IR ZEAURON -1, 696, 980. 27
6.4.7.13 E&HREIR

L. ARt

5iH A
201541 A1 HE 201546 H 30 H

SE /T R FE 4 Rl AT 12,817, 851. 29
Pl SzH /BRI 4 BSZZIW%J 12, 985, 677. 26
F BT -167, 825. 97
6.4.7.14 FREHEWRZ

AT AR W B R AT BB A -

5021 7 HLa4

=




W5 55 7 (QDIN2015 4 -4 e 25

6.4.7.15 fTAE T AW

AT AR W N B R A AT A T RS .

6.4.7.16 JRFIW 2
Az NRMT
S AHA
20154F 1 H 1 H&E 20154F 6 H 30 H
% ZEH P A ) AU 7 1, 654, 958. 99
FE G AR RS -
&1t 1, 654, 958. 99
s CORERG AR A" AR R E IR R AE LR,
6.4.7.17 A oM EZRFhIK R
Bz NRMm
A3
il 7
TEF 20154F 1 H 1 HE 201546 H 30 H
1. 22 ST RE e -9, 606, 741. 09
— W B -9,911, 091. 62
— R -
—— R FRIE R -
—— W% 304, 350. 53
—REER%R -
——HAth -
2. frAE T A -
——BOIE# -
3. HiAh -
&t -9, 606, 741. 09

PSSR o 7 B 2 i ' 8 G N £ 1 A 2 55 LV 2 AT S '

6.4.7.18 HARKA
Bfr: ARG
5iH A
: 201541 H 1 HZE 20154F 6 H 30 H
B A CHEIE N 141, 267. 01
&t 141, 267. 01
6.4.7.19 X 5 %A
Bfr. ARG

222 U1 a4

=




45 553 7 (QDIN2015 4 -4 E R 2%

5iA N
2015 1 H1 H&E 201546 H 30 H
o P i a7 5 % 344,512. 16
AT T 3958 5 % -
it 344, 512. 16
6.4.7.20 HAhFEH
Bz NRoc
i .
201541 H 1 HE 201546 A 30 H
HH o 24, 795. 19
15 B 148, 767. 52
BRATICXRI 2 2,718.56
it 176, 281. 27

6.4.8 A EM. B MERHBEEWHAUH
6.4.8.1 BLHE HIM

o
6.4.8.2 = MR H EHM

R 2014 4F 8 H 8 HHEATIH (ATFEEUEF RSB EEHINEG GERS2H 104 5)
FE R IURRE, RS R SR B 5 B L) T BR 1 60% E 1 %8 80%. Mgtk 4 B A [
ARG 5REEENDE —F0 P EIER %%, EH 2015 4 8 H 3 Hii ek E s
PSR R A ORGSR A, ZE & [F) P B SR SR M R AE AT
6.4.9 REEHXR R
6.4.9.1 A4 35 BAFFAEFE M) 58 REUH A B AR F R RIREBT RAEZAH L

A A SUAEAE 75 1) 5 28 B At 5 KNI 35 5% AR (1 SRIB T3 0 R AR A2

6.4.9.2 KR & W HEG R AR 5 K& KRBT

KK TT 2R HARBEHR R
M G B FR A H] v SN S SR E NI
o E S RAT IR A R A E] (O E R IS
A7)
B ER1T (State Street Bank and Trust | AN FEE A
Company)

EE IR A R AR EEIER”) SeEHARBIR, HSAUHIL
P

B 23 U1 $t44 W



45 553 7 (QDIN2015 4 -4 E R 2%

VE: T ISR S 9 I 3 M 25 5 P P e — e M 2 T
6.4.10 ARG K LFF A IR BISREX TR 5

6.4.10.1 BT KRB G 5 B IGHAT AL 5
6.4.10.1.1 IREAL 5

ARFEG AR AN S A AT HEBU A A I I R T 28 & B e R A R SR A 5
6.4.10.1.2 ffFH3 5

ARFEG ARG AN S A FE AT HUBUI IR AR 1 ORI T 28 2 BT RAE 7 5 5
6.4.10.1.3 173+ F AL 5

ARG ARG IAN S A FE mT HE IR AT IS ORI 22 5 B e R A 2R WAL 5
6.4.10.1.4 &5

ARFEG ARG IA AN S B FE R U IR AR 1 ORI T A8 & T RAE IR 85 )
6.4.10.1.5 BUEZR 5

AT AR A S P R b R T B (A AR e SRR T 58 B BT R AR B

6.4.10.1.6 N AFRECT FI &
AT G AR A HA P B b 4F AT BB S TR) A R AR N ST AT SR BT A 4k 55
6.4.10.2 SEX 5 IR BN
6.4.10.2.1 & EHH
Bpr: AR
EN A T B ]
i g 2015 1 1 HE201546 | 201441 A1 HE 201446 H 30
H30H H
R AR R S NS AS 1,074, 071. 66 1, 526, 900. 23
) B B
o AT BN R 446, 319. 65 667, 752. 91
Yk Ak i

Ve (1) SRS T AR A A TR A 7] (8 BRI AR 9 % 0 1. 50%, B HIHE, %A X
e FEBR SR =R — H 3G 577 4HE X 1. 50% -+ HFEREL.

(2) W4 (CFFIE S vt B A s S A BT ), RSB KM SV SRS &
PRI — g Ll 5 P i o, P LA i B A AU S 2 7 I35 R 5 W sl b A FR AR DR 2
EIaF Tk 98 =ace il Sy

524 7 HL4a4

=



45 553 7 (QDIN2015 4 -4 E R 2%

6.4.10.2.2 &L EHR
Hfr: ARG
A - AE AT B A ]
T 20154E 1 H 1 HE 201546 | 2014 4F 1 3 1 HZ 2014 4E 6 30
H30H H
M R A 1 R 4 B S A 214, 814. 36 305, 380. 03
FLE 2

E: AR T N E AT G IR A T L TR N 0. 30%, FEH I, % H AT
HALE Fe=10— H & =13 E X 0. 30%+ MR

6.4.10.3 53R #EAT4RAT IR R T 3 IR 55 (& B 9) 22 5

ARFEG ARG AN S b R mT LIRS ORI T AT ARAT B DL T i i (B ) 525 .
6.4.10.4 FRET B E AT L HIIHEN

6.4.10.4.1 EMNELSFTEANCHES REREERELSNBNR

ARG ARG I e BAEFERT U], ARG HOCRILH . FEA RS,

6.4.10.4.2 R EHARGEESE N Z S HAM KRBT R AEERIFN

AR FEG ARG IAR Je B FE R BRBE & N 2 A A ORI 7 A 3 55 A AR B i
6.4.10.5 HREXTT IRE HIARIT Ak R 24374 A BN

Bfr: NRM
SRy A A BT B HA 1)
TR 20154E 1 H1HZE 201546 H 30 H 2014 1 H1 HE 201446 A 30 H
IR R ELIEIISULON IR RER AR BN
8= AT 9, 520, 873. 28 557. 38 8, 565, 281. 48 493. 50,
rh E E RARAT 2, 318, 130. 40 16, 021. 63 27, 640, 221. 37 39, 140. 55

e AEGRATAR EE M ESTEE Ah E @i M3~ 88 NEERITRE, 1%EH
GIESERAapriESa -

6.4.10.6 AEESHAKHH NS 5RBEG AHIEFHIHNR

AFE G AR A S H AR AT IR 2 5 ORI T AR IS

6.4.11 FiE S EIEN

SR AR
I BEH & 10 4y BB | ERgmR | AAE 7
L | BGR i | BEWm@maa| RBUSE TR [ #HE
MR # ait

26 25 U1 Ft44 11



45 553 7 (QDIN2015 4 -4 E R 2%

1 201541 - 2015 £F 1 0.2000  2,299,051.27 910, 435. 833, 209, 487. 10
H 13 H H12H

2 201544 - 2015 £F 4 0. 070 651, 535.25 238, 390. 64 889, 925. 89
H9H H8H

= - - 0.27 2,950, 586. 52 1, 148, 826. 474, 099, 412. 99

148

6.4.12 Ik (2015 4E 6 A 30 H) AEEFH KREZRIES

6.4.12.1 FIAMIFT R /3 RAES T TR FFA RUE 2 PR IESF

BEARRE YR, AEEEGEA FEA BIGH R B R MimiE 2 RIS, A A B A R 5L
B i A2 BR A5 77 ABGIE

6.4.12.2 JRFEA HH N5 RS A8 2 FR I R
BEAREWIR, AT G WA R 8 N5 R A Rl S PR 2

6.4.12.3 BAR i3 1E B A 5 FENHRIT i

6.4.12.3.1 fR47 M i R 35 £ [

BEAMEIAR, AFEEEANFHRITIEITEIG 6T B AE 5 A7) SE H B E S5 AR
6.4.12.3.2 X 5 fr i3 35 1E B
BEARE IR, AREEANEZ G HTTHI565F ERIEAE 5 8 RS2 H BEUE 27 2R .

6.4.13 &fh T B XK & B3
6.4.13.1 X\ B B BUR A H 2584

AHEG 0y QDIT BRI G o AL T R BT 36 [ L i a2 5 (0 b ™~ (S5 B4R E . 05 T 5
FABFERUE AL 5 BFFTRENHE 6 DA S s AT b BT A FI I SR . ARHEEAE H W48 T3 ik r
53 e 4 kT ELAH 9% 10 JRURE: 32 LA HEAS FH XU . sl XU B T3 XU o AR &2 1 & B A
SRS B ) 32 B H b S EORE DA XU i 7E B g BIVE 2 N, A A Ja e 7 XU IS 2 2 [T
B AR P AT DS« R A 2 AHDL I B KU as H Ar . ARG R E BB T2 A
AR R, BT T NEH SR SR TH R B U . ARG RS
NFEFE LT BB SR TH2 T2, 2B T 5 B e BN XU 428 1l Al e R 428 1 BUSRE
MR KB RAGE R BERKATINESEHEN LS EkeMeE T hEes, A
2 TR PESEHNNERSREZ T, JFrlmEHESMPEIER S Bk s AR NERIRAL
ST SEREAZTS, LIRS DTN BB BN 0T &l 55 (0 RS s il 1 L AT B R Al 2, I

026 70 44 T



W5 55 7 (QDIN2015 4 -4 e 25

TEN RS U o AN A R B BN T < T L DX 7 B T 2 3 R R g M R E
BT 7 VE S AT I A P RS = AR R AT B R . MO VR AT IR AR FE R, A T SRR A5 O P P B R
AN L T [ S XU 45 R RIS o T M BT B AR PR A, IR AR R BT H b, S5 B85t
77 Hria R T RARHE IR RS € 0 RS AR . BRL, R B, B KU 2K (1 PR AR
MU B ASRESE, B Al SE O 25 A KU BEAT MBS A B MITEA, JRalad MR R 5, g XU 21
FER] 7R 2 RITE A

6.4.13.2 13 F %

{35 PR A S B 128 S e BAE S PR AT A BT, RIS R S I RAT A
HIEZ) . R4 ST BIRAA B GOL, SEEEE T I R M e AR KU o AR 4 (1 4 B
NFESE Gy B AE Gkt F IR A AIRBCBEAT 1 70 VAL . AR B I BT A A E A ZE B B AT
AT IR A IR AR, ST AR KRS B ANE K AREEB RSN S 5 AT I
A2 oy YT GRS A A 0 BEATUE SR S ORI 57, AEBE N A2 5 I #EAT 1952 53 Y51 LA b EEIE 233
G AT BR DU A 7 9258 5y 0 T 58 BAIE 7 S ORI R A 58, 1240 KU A AE T RTRE AR /N s AEARAT
() [ T 3 HEAT 52 5 Wi 200 58 B 0 1304745 FH DAy A2 A 2 45 R o AR < R B BN
AN T AF PR BRI 45 B (5 FH A PP A R P IR S5 AT N ROAE KU, HLadad
SHU BT L S X . T 2015 4E 6 H 30 H, RIS ARFFA(EHIMTR. (2014 4F 12 H 31
H: KA.

6.4.13.2.1 #JEHA(E AR A IR 5

E: LORVPEGUTFEAEE AT, R RAT SRR AIECR I e il AR 4 e S i 5 775
2. ARG AIIARARF A G VR GF -

6.4.13.2.2 KBS PRSI R 5

e 1 KRR OAEEG, SR AT R B Rt
2. AEEGAWIRARFAT KIE MR AR

6.4.13.3 WA EXS

TR BN AU 2 45 B < BT RR et T R AR ME A AR o AR BRI R s It RS — 7 TSR H T 54
DB NPT BE I RIS m] AR A 8, 55— J7 IR TR B A AT AL 822 55 T 3 AN i R
Tk A FR) 2 300 DY e i PRI 45 5 4 v T e v T 4 0 B 20 S O A 50 T LA BRI RS AR T o B0 3,

27 44 W



W5 55 7 (QDIN2015 4 -4 e 25

ASHIE [m 5% < PRI E B P XS, A 0 < 10 0 < TN A 1 6T AR ke ) R A D [ 15 L AT 77 42 R
MFmAPET R, REFRERFHE PTG T S ML, AREHESEBRANERES
[l Pt T AU 2k, 5 AE ARG DL JBE [B] FRE PR AR 27 3, A DR O 0 HR e [ A
RAGFBNPE RS, A R ORBR IR S RA AFIRE . S0 BB S A A DA Bl R KU, A <3 1)
BN AT 1) XSG 7 BRI B B 1 T B AV LU ER , RHAtah Pk Fadmadt AT RS2 1 M A 7
ARFAE R OEP . HEERN RN NS E iR, HEhARBLRE 1B 35
Foft LA LB At 32 BR A AP 08 Al A LE 1145 . AR SR Rl — ALK (BURF . PRt 2R BR A1) K
AT HIESR TAE A I B G T 10%, AR & B BRI 280t S A R [ — Lk 10% LA
FRABEERHNESR KAT B ARG IR KA MIEIEUE SR A 5 P BT, BB 458 5 T7
ARYL, PRI R B PP 810705 0 0 32 < B 0 BT I 32 BRI AN RE B i R oL oh, R RbBt
PERIRE LA BN RS TGN AR . BeAl, AT BRI I 32 [ W < R R 07 A N R B < RO AL Sl
PERGR, P O H TR [BUIESR B T E AR I AT G 577 1 50%. AKEGPTHA 14l
MBI B AL EZI NS — M A A EATER, AT R e Al (IrE & fad) LR
FAE BAEE, UK IR AR R I & L B SR E .

6.4.13.4 TR K

T3 37 U 2 i 225 < T R < T R 2 o Ui (B B3R SR UL 48 97 2 IR O Ak 11 3 4% R A A R 2 1A A2 )
TR AE BB R, AR AR« AR A AL A 4 XU o
6.4.13.4.1 F|Z R K

230 IR 2 41 < i T PR 2 o U (B B < B 52 T 7 M 2R AR B T A AR e B0 R XU o M) 3 g R
PRl TR I BT i AR BT S EOA SRANE T R R, e s A AR S b T RE T
A A S5 S 1) 235 SRR 45 17 4 M) 23 BT 5 U B T AR SR I <0t 5 M) ) IRy o AN i e A 1AM 2R g
TR AT G 5 S o S s, R et B8 Mg Rt i AR, Rk
KGN A E TGS SR B EMSL T iiig A . REE RS E N E
STXT AR <55 T Wi 1) AR R R P R AT M A%

6.4.13.4.1.1 F) & XK i 0
AL, NRMJT
AR RN EE=) \
2015 % 6 & 30 B 1R |[1-5 4F T AR &1t

oy

AT 11, 839, 003. 68 - -

11, 839, 003. 68|

028 T 44 T



M6 [5] 55 4 7= (QDIN)2015 4R 4F R

S A& . . - = .
X 5y M 4 Rl gt 7= = . -| 80, 358, 985. 51 80, 358, 985. 51
YRS, = = - 643. 45 643. 45
ST R = . -| 168,245.29 168, 245. 29
JREYAT R T 3 = . - 166,134.49 166, 134. 49
Hoph gt = = . 1, 240, 960. 00| 1, 240, 960. 00)
WAl |1, 839, 003. 68 . -| 81,934, 968. 74 93, 773, 972. 42
it
SEASTIIE 55985 Bk - s 4,600, 098. 84 4, 600, 098. 84
I A B2 [R] - s 2,378,267.24 2,378, 267. 24
A EE N : s - 113,964.69 113, 964. 69
NATFEAE 7 : . - 22,792.92 22,792 92
Fopt 47 53 . s -| 1,704,028.70 1,704, 028. 70
it = s 8,819, 152.39 8, 819, 152. 39
FREBURFE BRI (11, 839, 003. 68 - -{ 73, 115, 816. 35 84, 954, 820. 03
EEEE oo s PO Nrire i
2014412 A 31 H =
A0hs
HRATAE R 16, 812, 428. 31 - - - 16, 812, 428. 31
S A E 50, 000. 00) . - -4 50, 000. 00
L 5 P4 il e . s (177, 419, 097. 01177, 419, 097. 01
IR IR, . . - 761. 31 761. 31
IR . . -| 987,731.43 987, 731.43
I YAT FH g 3 . . -|  353,271.87  353,271.87
s enn 16, 862, 428. 31 - -|178, 760, 861. 62195, 623, 289. 93
Uik
A T8 [B] 5 . . 3,036, 152. 48 3, 036, 152. 48
I ASH BN Fi T . = -|  255,375.58 255, 375. 58
MAHEE B . . - 51,075. 13 51,075. 13
oA A7 53 . s -| 361,830.76 361, 830. 76
it = s 3,704, 433.95 3,704, 433. 95
TR BBUREEBR O (16, 862, 428. 31 - -[175, 056, 427. 67191, 918, 855. 98

TE: RA PR NAZEE B KGRI OHE,  FHZIE 2000E 1R 2 5087 € fr 0 508010 H A5
BT UMD,
6.4.13.4.1.2 | 3 R B BURAE D

T-20154E 6 H 30 H, A &7 A Gy VE G500 2 SO H o 2 B0 A 1 EL A58 0. 00%( 2014

12 A 31 He RFFAD FILHFIRREGH . ARSI, X F AR e 5 EICE K

(2014 4F 12 H 31 H: [FD.

29

=

3t 44

=

|SPA
-z

Mg



S [ 527 (QDI2015 4 24 A 2

6.4.13.4.2 #MNC A&

NI RS 72 Fi5 < R 28 SO A BOR SR L i B PRI ANV AR AR Bl i A 2R B i KUz o AR 3
EFFA UARCIRAAL TR M- B A6, RIAF AR AR B AN XS, o A G ) 2k <y

N H X AT S 1AM R T % .
6.4.13.4.2.1 N XSG A
Bfr: ARG
AR
i _ ?015$6HBOE
ETT T oAy s
FANRT | HFAART | FaART it

PAAR T i 5 =

AT 10, 744, 180. 89 - 10.73 | 10, 744, 191. 62

5 1t L Rl e 80, 358, 985. 51 - - | 80,358, 985.51

IDAdivel 168, 245. 29 - - 168, 245. 29

RS IS, 4. 34 - - 4. 34
PN nT 91, 271, 416. 03 - 10.73 | 91,271, 426.76
PAAR A0 45
AR 7 K 4,600, 098. 84 - - | 4,600, 098. 84
HoAt A7 fiit 1, 222, 720. 00 - - | 1,222,720.00
ffii it 5,822, 818. 84 - - | 5,822,818.84
B R AN RS 40 | 85, 448, 597. 19 - 10. 73 | 85, 448, 607. 92

AR
R _ go14$12ﬁ31a
%ETT W oAt T o s
FAART | HAART | HEART it

CAAN TR R 5 77

HATIEER 12, 773, 247.59 - 11.57 | 12,773,259.16

T 5 MG gt e 177, 419, 097. 01 - - | 177, 419, 097. 01

Iokeive il 987, 731. 43 - - 987, 731. 43

IR R, 3.55 - - 3.55
Breatt 191, 180, 079. 58 - 11.57 | 191, 180, 091. 15
PAAR T+ () 75
ffi &t - - - -
BEPE G ER AN RS 19 40 | 191, 180, 079. 58 - 11.57 | 191, 180, 091. 15
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Hr A (A AR
AHAR (201546 H 30 H) | LEAEKR (2014 4F 12 A 31 HD
B A AR N R T 4,563, 571. 34 9, 559, 004. 56
FHE 5%
B A AR N R T -4, 563, 571. 34 -9, 559, 004. 56
T AE 5%
6.4.13.4.3 FHAMHE KK

HAbAP M JRURSE A 6 22 < IR < T L 1) 2 SR A BROR R B <t 2 PRI Bk T 37 A A AT 3R LA
ST S i % R R AL B T A AR BN KU, o AN < B 0R T 2R P A AT R I A 535k
LMBEER P (0 F A AN R USSR T B NIESR R AT AR B B 4B 1S DL SR RS T R, ]
RESRVR T UESF T 37 B AR BB HISAN o AN T O 2 5 PN AE R A BRI SR AL B o A o, SR
AR P B 7 T B MR R B 7 I A A A HOC B R, R AT SHIX 25, IR IRE
JrEa AL b, B, BE BT MR EAE, o WA T B Sh A R R . R
372 % 3 SEAR B B AR R AT R R A I 7 A2 2, Bk e BUREAR S AN [H) R 3R O 7
A, G RRA G TIRE, UBRSRA SRR . AR el B 46 1 i
BRSNS KU . AFE G4 T3 M58 5 /0 REITs EEBIAMK TR 5[0 60%; LH=E 5
(¥ REIT ETF M fH A THABIE AT L BT 71 10%. dbhh, ARESHHESE NG AR ARSI
MRIEF I M St %, 8 IIE 2 e BT iR x S b AT WU EE B, 6095 VaR (Value at Risk)
FRBR SR GAA T I AT AE A R, B I ] St g RURS: 14T BRI AN ) o

6.4.13.4.3.1 AR XK M D
SHHAL NRMIT

AHAR FEER
2015 4 6 H 30 H 2014 4F 12 A 31 H
i H iiﬁ A4
A E ” A E FEHE E
B EL 431 Bl
(%)
oy VE G R P -l SRR T 75, 345, 527. 83 88. 69 171, 850, 669. 94 89. 54
T 4R iﬁirL HEEHHE 5,013, 457. 68 5. 90 5, 568, 427. 07 2.90)
Lo YR T — T R iR - = = =
7%
AT A G 5 = — BOIEA% 7% - - - .
A - - - -
it 80, 358, 985. 51 94. 59 177,419, 097. 01 92. 44
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6.4.13.4.3.2 F A A% XU BIBURAE 43 BT
B Bl 4t B e L A i HAR T 3728 B AR A AR
X3P A H I 48 P 1 E )
o DA A oM & (Rhr: NERMIT)
e AP ) AR € 20154F 6 A | BAEER ( 2014 412 1
7 30 H ) 31 H )
b g e v B 5% 0. 00 7,579, 201. 88
Mb ST L R B 5% 0. 00 -7, 579, 201. 88

6.4.14 75 B TEMER AT S THRE F Z U A B ARSI
BERNFERH, AT 2 U H Al B R T

§7 BEASRE

7.1 BIREEH-AHEHR

SHHA: NR M
e i e SR
kel (%)

1| B 75, 345, 527. 83 80. 35
Horp: @ 23, 136, 631. 80| 24. 67
TEFESEIE - -
e - -

i Hi =S FE SRR 52, 208, 896. 03 55. 68
SEGHETT 5,013, 457. 68 5.35
] 72 WL 2 $ - -
Hr: figz - -
BE PP S RRIESR - _

4 | SRhATA AT - -
Ho: it - -
R - -

HAARL - -

BUIE - -

5 | ENIREERT ™ - -
o ST R0 ) SN IR B 4 i % - -

T

Mg LA _ -
AT S JH &A1 11, 839, 003. 68 12.63
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8 | HAhBIB™

1,575, 983. 23

1. 68

9 | aif

93,773, 972. 42

100. 00

7.2 PIREZEANER WX EFRTHMB R TS

SN T

K (HX) A E i 3 4 B A LA (%)
% 75, 345, 527. 83 88. 69
&t 75, 345, 527. 83 88. 69
7.3 BIRIEAT L A RS R T A S
SR NIRRT
1725 N e o 5 4 PR VR E LB (%)
T R P HE RS 10, 194, 428. 67 12. 00
Tl H e RS 5, 997, 657. 41 7.06
S = 7,826, 782. 34 X2
T R R ST 4,041, 276. 68 4.76
R 5 M P RS A 9,272, 125. 54 10. 91
135 S5 H P RS 4 11, 279, 994. 51 13. 28
7 g B 23, 136, 631. 80 27. 23
E AL B IO BB (5T 3, 596, 6:0. 88 4.2
&t 75, 345, 5217. 83 88. 69
T AREEEX UL AT FERA BRI 23 b dE (GICS)
7.4 IR A RE GBS TR E e H KN T B A B B B 40
SEIAL: ARG
Fo| AR | AR | B | BfEiE | TEE | #EOk) | ARiE e S
57 (F30) (1 i Fhiyy | xK (M AaE
) X) 15 LA
(%)
1 CAMPUS - CCG US US EH 239,871 | 8,124, 273. 41 9.56
CREST exchange
COMMUNITIES
INC
2 SOUFUN I i SFUN US US H 152,839 | 7, 858, 274. 65 9.25
HOLDINGS RN exchange
LTD
3 LEJU IR LEJU US US H 153, 620 | 7,842, 079. 79 9.23
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HOLDINGS | AMRAH exchange
LTD
4 HOST HOTELS - HST US US K 64, 560 | 7,826, 782. 34 .21
& RESORTS exchange
INC
5 SL GREEN - SLG US US FH 9,943 | 6,679,941. 10 . 86
REALTY CORP exchange
6 PROLOGIS - PLD US US FH 26, 443 | 5,997, 657. 41 . 06
INC exchange
7 CHINA )5 | HTHT US UsS i 35,500 | 5,299, 940. 98 .24
LODGING LA IR exchange
GROUP-SPON 2]
ADS
8 SOVRAN SELF - SSS US US EH 9,972 | 5,298, 452. 44 .24
STORAGE INC exchange
9 MACERICH CO - MAC US US EH 8,861 | 4,041, 276. 68 .76
exchange
10 CHAMBERS - CSG US US EH 74,000 | 3, 596, 630. 88 .23
STREET exchange
PROPERTIES
11 BOSTON - BXP US US e 3,196 | 2, 365, 008. 50 .78
PROPERTIES exchange
INC
12 CUBESMART - CUBE US US E3E 16,320 | 2, 310, 764. 73 .72
exchange
13 E-HOUSE SlEHE | EJUS Us | 52,000 | 2,136, 336. 38 .51
CHINA BERAE R exchange
HOLDINGS YN
14 ESSEX - ESS US US EgEs| 1,585 | 2,059, 136. 90 .42
PROPERTY exchange
TRUST INC
15 KILROY - KRC US US EgEs| 2,800 | 1,149, 479.07 .35
REALTY CORP exchange
16 UDR INC - UDR US Us FH 5,600 | 1,096, 584. 20 .29
exchange
17 CORESITE - COR US Us FH 3,400 | 944, 526. 75 11
REALTY CORP exchange
18 DUPONT - DFT US Us 5 3,990 | 718, 381.62 .85
FABROS exchange
TECHNOLOGY

T AT LA IR TR R =i 7 1A .
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7.5 |G AR B R A G HIE RS

7.5.1 Rt TASHUE HHIE & T 15F+{E 2%AT 20 42 KB £ & B4

SRURAL: NIRRT

B N AAFR (FE30) IEFFAAY AR SR B W EHE
Bl (%)
1 SOUFUN HOLDINGS LTD SFUN US 21,411, 230. 50 11.16
2 | E-HOUSE CHINA HOLDINGS EJ US 18, 021, 394. 79 9.39
3 LEJU HOLDINGS LTD LEJU US 15, 978, 369. 15 8. 33
4 MACERICH CO/THE MAC US 15,661, 457. 11 8. 16
5 HOME DEPOT INC HD US 7, 333, 559. 58 3. 82
6 SL GREEN REALTY CORP SLG US 6, 365, 920. 80 3. 32
7 CHINA LODGING GROUP HTHT US 6, 242, 079. 57 3.25
8 | SIMON PROPERTY GROUP INC SPG US 6, 194, 782. 41 3. 23
9 | CAMPUS CREST COMMUNITIES CCG US 6, 138, 536. 03 3. 20
INC
10 CBRE GROUP INC CBG US 4,524, 085. 77 2. 36
11 CHAMBERS STREET CSG US 3,659, 975. 86 1.91
PROPERTIES
12 | HOST HOTELS & RESORTS INC HST US 3,522, 441. 55 1.84
13 BOSTON PROPERTIES INC BXP US 3,005, 103. 39 1.57
14 PROLOGIS INC PLD US 2,703, 593. 67 1.41
15 LENNAR CORP LEN US 1, 291, 419. 98 0. 67
16 KILROY REALTY CORP KRC US 1,171, 691. 23 0.61
17 UDR INC UDR US 1, 095, 657. 57 0. 57
18 HOMEINNS HOTEL GROUP HMIN US 990, 643. 18 0. 52
19 CORESITE REALTY CORP COR US 967, 245. 14 0. 50
20 | DUPONT FABROS TECHNOLOGY DFT US 755, 186. 80 0. 39

ME: 1, At B EIEZRACRS R A 23 i 34 KAS .
2, EANEWHERANRAZEH (AR AR ), AFEMRZ S A .

7.5.2 RTHE S AE b IPIE S 1 E 2%8UHT 20 4 FIBIEE B3 B 4H

SHf: AR

R d AR 4
. NCIEY I SE S WEZFARAY AR R SEH £ A0 Bre i E
N il (%)
1| SOUFUN HOLDINGS LTD SFUN US 19, 693, 548. 11 10. 26
2 E-HOUSE CHINA HOLDINGS EJ US 15, 198, 091. 01 7.92
3 MACERICH €O VAC US 14, 804, 359. 13 7.71
4 LEJU HOLDINGS LTD LEJU US 12,209, 155. 81 6. 36
5 AMERICAN HOMES 4 RENT AMH US 11, 951, 054. 48 6. 23
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6 | ASSOCIATED ESTATES REALTY AEC US 10, 573, 214. 52 5.51
CP
7 AMERICAN RESIDENTIAL ARPI US 9, 456, 328. 51 4.93
PROPERT

BOSTON PROPERTIES INC BXP US 8, 735, 546. 84 4.55
CHATHAM LODGING TRUST CLDT US 8, 384, 144. 04 4. 37

10 FOREST CITY FCE/A US 7,968, 051. 89 4.15

ENTERPRISES-CL A
11 HOME DEPOT INC HD US 6, 958, 129. 57 3.63
12 | CAESARSTONE SDOT-YAM LTD CSTE US 6, 508, 504. 35 3.39
13 MERITAGE HOMES CORP MTH US 6, 443, 647. 66 3.36
14 CBRE GROUP INC CBG US 6, 436, 551. 14 3.35
15 | STARWOOD WAYPOINT RESIDE SWAY US 6, 365, 722. 75 3.32
16 SL GREEN REALTY CORP SLG US 6, 078, 908. 64 3.17
17 EAGLE MATERIALS INC EXP US 5,989, 644. 84 3.12
18 | SIMON PROPERTY GROUP INC SPG US 5, 595, 983. 43 2.92
19 LENNAR CORP LEN US 4, 800, 109. 84 2.50
20 | TAYLOR MORRISON HOME CORP TMHC US 4, 368, 047. 73 2.28
21 | SUNSTONE HOTEL INVESTORS SHO US 4,124, 047. 53 2.15
INC

TE: 1, At B EIEZRACRS R i 37405 .
2, S EWIES AL S B (RAZ BN USSR HA, AFEHRZ S .

7.5.3 Ban BB A SR RLA 5 0 A S N B

mAr: NRmoo
SENAS (RAE) i 127, 070, 063. 44
SEHIRN (RRE) B 211, 967, 133. 66

TE: SRANBERA . S RN RS2 AL & (RS AN e LR AZ H ) 381, AN e
REZ G

7.6 IREFIFERER I ROFFRRAS

AFE AR WIARARFFA 557

7.7 FAARIRA S8 o T S B v B E A DR/ R PP O BT 4 e 2 45 A A
AFE AR WIARARFFA 557

7.8 BIRIZA RMHE 5 E S T E BB/ M EERR BB B SCRAESF B3R A4
AFE G AR WIRARFFA B SCHRAE TR .
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7.9 BIRIZA RHE 5 ES T E B RN HERF AT T SRATA REE 40
AT AR ARG ERATAE R

7.10 JIRIEA FRHE & S TR E AR/ H2 R SR A
SRURAL: NIRRT

B ot o
e H 4 A Hx e | BIEFR RPN ARME 1HE EL 1]
(%)
1 PROSHARES i E it} ETF 34 SET 5,013, 457. 68 5. 90
SHORT REAL Investments
ESTATE Inc
E: RIRES R HAN AR S AT RS S5 %K.
7.11 ¥R E SR T
7.11.1
ARIEE IR+ 2R P AR AR AT BRI E SIS R AR sE s gl Har—
FENZEAFFETT ATTES .
7.11.2
ARFE GG+ 4 B S T 3 4 A R s 1 & e B 22
7.11.3 RIS T H = B
M. NRMoo
T LR S
1 | fAfRiEE -
2 | NMUIFREE R -
3 YRS | 168, 245. 29
4 | BURRIE 643. 45
5 | MUCHIEEK 166, 134. 49
6 | HAtRIUGK 1, 240, 960. 00
7 | RS A -
8 | Hith -
9 fann 1, 575, 983. 23

7.11.4 FARFFA HIAL T 5 B B AT 5 e 5225 B A
A FE G AR IR ARFFAT A+ e B ] 5 4 557
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7.11.5 BURAT 4 R AR AR FE U8 52 FRAE DL A UL B
A B A AR AR 14 IR S AN S PR
7.11.6 R H ARG MHE IR SRR I 2
BT DU & FON BRI, B LA 4555 PR 50 T 2 A 5 T 00 2 9] T A7 7E R

§8 EZEMBHENER

8.1 HIRESHIRA N BEFFHENEH
BB
Fitr N4k
R AP | PR LI BB A BB
) R o B v
- U\ 24T - U\ 24
R oy R e
5,764 14, 313. 32 0.00 0. 00% 82, 502, 000. 13 | 100. 00%

8.2 HIRESEFEAMMLNRFEEEEHIHENR

TiH FrEmHEE () 5 G B A L
FHEEHNFTA ML T 9,991. 54 0.0121%
A ARS

E: BEAREWIAR, ARESEHANN B FFAEARSTEHGEAEM, BRI
FLRE JAH S B 1 BE R HLE o

8.3 MR EEETHEANN AL BRFEFTTRAE &L BXEHHFRL

E: (1) ARFEGEBNG . SRR TT 19 0t AR S IR AR ARG 3

(2) ARG A ARG R R AR

§ 9 FFBAEEHFRS)

BAL: Ay
HEAFAERH (2011 F11 B 25 B ) &M HULE 284, 943, 234. 98
ASF S S AT 3 4 47 0 166, 234, 399. 38
AH A HH S 4 e HR 4y i 31, 885, 602. 68
ok« A A HASE 4 e (B 47 A5 115, 618, 001. 93
ARG WL SR DA (O Ek L =733 -
A 5 A A AR 5 4 40 00 A 82, 502, 000. 13
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Barclays

241, 504, 066. 77

T1. 24%

127, 890. 82

37.59%

Daiwa

86, 029, 540. 18

25. 38%

194, 032. 68

57.03%

Morgan Stanley|

9,671, 722. 07

2. 85%

11, 995. 17

3. 53%

Citibank

1, 796, 178. 67

0. 53%

6, 284. 46

1. 85%

ESES - i i - i

Deutsche Bank - - - - _ _
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