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e 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85
= EWFE 8,092.38 | 8,062.05 8,062.05 8,062.05 8,062.05 8,092.38 8,092.38 7,954.64 7,265.94 7,265.94
=, FliELAH 8,428.72 | 8,398.39 8,398.39 8,398.39 8,398.39 8,428.72 8,428.72 8,234.92 7,265.94 7,265.94
W FriRst 797.44 793.32 793.32 793.32 793.32 797.44 797.44 772.41 648.81 648.81
1LY 31 M| 7,631.28 | 7,605.08 7,605.08 7,605.08 7,605.08 7,631.28 7,631.28 7,462.51 6,617.13 6,617.13
W BEARMESCH 5,769.69 | 5,890.99 5,769.69 5,769.69 5,769.69 5,769.69 5,769.69 5,769.69 5,769.69 -
B: BIEBRE&EM - -19.38 20.22 - - 19.38 -20.22 60.84 281.84 -
hn: PSR 5,970.97 | 6,001.30 6,001.30 6,001.30 6,001.30 5,970.97 5,970.97 5,970.97 5,970.97 5,970.97
fn: FE>x (1-T) 4.12 4.12 4.12 4.12 4.12 4.12 4.12 4.12 4.12 4.12
fi. AVAERERE 7,836.69 | 7,738.89 7,820.59 7,840.81 7,840.81 7,817.31 7,856.90 7,569.09 6,339.41 6,621.26
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A& BAC B AR R B A7 PR ) RAT IR J SAT DL I S 7 I SR U TR el 0 5 (%)

(4) =

54l B I e B UL 2 A AR AR R, SR FH BT 28 B2 ) A (WACC)
T, BAR S AR

WACC=K¢>E/(E+D)+Ky>D/(E+D)

Ke: AN TE A A

Ka: BJ5 51 55 A

E: BB ANHSIHE

D: H BT E

Ke 7&K B A %77 2 I AL (CAPM) TR E, Bl Ke=ReHBx(Rm-Ry)
Re: JC USRI 2

Rm-Ry: 1737 AU A

B: A PEAL ALl KRS F %k

5 W £ {4l ES

TR a2 Ry, S HCYHET O RAT KA E G e R A FIME, #f e To R
il 35 % Re, B Re=4.08%.

@il K s 7 EL

B R B T 2R AT L BT /1SS, B 2012 4F 6 H %8 2015 4 5 H 150 JE i)
ARG DN A5 2R 1 2 = T T 3% F X R R AL B, FRARAE T3P 2K
;R B 153 BRI I B BRI AT AT I 1) B R B (Bu),  BETIARE Al | & W8 AR &5
FEITH S BRI ) B

(T 37 A ik

17 3% RS 84 (Equity Risk Premiums, ERP) szl [ 2 45 55 2 DR B 5 1 XU A
XA R R B A T A7 1T SR ) v 1 T KB AR I 2 i XUR A . — AN, ISR 4R
KU B RE 8 S W T I AR e 1B DL, AR EAI P St 2w DA B T 3
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

SR 2R . X RUESR SRR 1992 4 5 H 21 H Al BOTedir. 58
ITEHZEMAS S )R 2 2014 4F 12 H 31 HIE 3R E0T Bl an R BTN, 15 H

T 377 9 S A P R s Bk, BRI

7.16%.

@I RS 4 2 5

Rm=11.24% . ULt RHf € 13 KN 20N

% [& PR ZRIRIEAE > F] IR BT 26 A« BEAURBIE DL b 2> ] )36 B4 7 5 D77 T
0] L b T 2w 22 A AT e AR AR AR KRS, e 2 R XU T R AR

€ N 2.00%:;

G ME (WACC) it idiE

BHLTK 20154 | 20164 | 201748 | 20184 | 20194 | 20004 | 024
Y=
RSN S 15.00% | 15.00% | 15.00% | 15.00% | 15.00% | 15.00% | 15.00%
g ik 4.85% 485% | 4.85% | 4.85% | 4.85% | 4.85% | 4.85%
Bu JoI AT AT 0.7813 | 0.7813 | 0.7813| 0.7813 | 0.7813 | 0.7813 | 0.7813
BL A W S ATAT 0.7826 | 0.7826 | 0.7826 | 0.7826 | 0.7826 | 0.7826 | 0.7826
IR i 7.16% 7.16% | 7.16% | 7.16% | 7.16% | 7.16% | 7.16%
70 RS T 4 4.08% 408% | 4.08% | 4.08% | 4.08% | 4.08% | 4.08%
TR XSS R SR 2.00% 2.00% | 200% | 200% | 2.00% | 2.00% | 2.00%
Ke 11.68% | 11.68% | 11.68% | 11.68% | 11.68% | 11.68% | 11.68%
Kg 412% |  412% | 4.12% | 4.12% | 4.12% | 4.12% | 4.12%
W, 99.81% | 99.81% | 99.81% | 99.81% | 99.81% | 99.81% | 99.81%
Wy 019% | 0.19% | 019% | 0.19% | 0.19% | 0.19% | 0.19%
WACC 11.67% | 11.67% | 11.67% | 11.67% | 11.67% | 11.67% | 11.67%
(5) &EMTE=IE
Hfi: JiJG
AR SR B P
BiH 2015 4
612 A 2016 4E | 2017 4E | 2018 4E | 2019 4E | 2020 4F | 2021 4F | 2022 4E | 2023 4F
gﬂ@m@ﬁ -544.29 | 1,646.04 | 1,418.87 | 5,717.64 | 7,533.61 | 7,007.51 | 7,902.29 | 7,724.31 | 7,836.69
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

Bf: FIG
ARREE TR

% B 2033 ¢

2024 4E | 2025 4E | 2026 4E | 2027 4E | 2028 4E | 2029 4E | 2030 4F | 2031 4 | 2032 4F S

=]
a4
)

sy 7,836.69 | 7,738.89 | 7,820.59 | 7,840.81 | 7,840.81 | 7,817.31 | 7,856.90 | 7,569.09 | 6,339.41 | 6,621.26
%
BE

i 48,576.05

(6) WAV, AFLEMT ™ (D PEIME

Q&= AR B EE, VA Ak H ARSI GR S, R
LR R 3K3,850.00 /5 76, A VPARITAZSL TG R, HiAZEK TN A U382 PP 1
SR AR (AR E ) B

@Z M UG R e, A AL HE H AR 55 £ B I
AV ARAT /NS ST B 7= §h1,547.00 75 76, SV ITZSE 0%, B skl
AR TR VA B4 I 2 A ¥ A (SRS B 1)

zi b, WA KT N E A1 5,397.00 G, PR ME At 5,397.00 Tt
B bR B DAL, Alb F AR BE 7 AU AN A LE AR 48 10 55 7 AU DA R v AR BT
7o

(7 AT RS VEASE

TEFREIEE VRN 20 H RSB A B 6155 KT {E Dy 100.00 7378, A {EN
100.00 /3 7t

(8) BIAREMM e

J AR A R AR PP A AE = A AR S A T DB + AR 48 B PR B 7 St R B - AR 4
B -4 2 97 £ = 48,576.05 + 5,397.00 - 0 - 100.00 = 53,873.05 (/3 7T)

B & M 2R TA W AR 4 SRR 2 VR AL O /B v 53,873.05 J3 T, 5K M 1E
0,023.49 /i LAHLL, 11 44,849.56 570, HU{EH 2 A 497.03%.

3\ TEZREIA 100%AR I FE 1P 45 R R RUE R E 94
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

HETRIEIAIF R P IR TR N 9,023.49 570, W asiiFti{E v 53,873.05 JiJG,
YR58 44,849.56 570, HOEZE N 497.03%. TEANE B HIE A B K,
PP AR B AR

A2 VAR A2 DA P2 IO PO 2 A (B b v, S R AR 2 B8 7= 1 P2 HH RE ) (3R
FIGEST) BRI, IXFhSRRGE 730 5K 52 B 2 M5« BUR T PA R B2 7= A R
1 S 2 Rh A B2 o IR M IS 25 VPP At (e K T (R B 4 22 o
() TP HRAIE. SHPEE LB EXZMMEDAYIREA

MEAMRG BMELEH, AEERRAI, P50 H R
(IESI
GO HMEREHZEEARSHEEHNEZLT USSR EI HESE
RS

b3

BEAREG P EEF N, PHAEEME N EAMRE 28 H 210 7ol fefz i
BIPPAL AR 1 B E A H T

(£) XHTHNERTREAIIFEERFR

52 5 i Y A T A %58 5 b SO — IR s (0 27 A
MRN8 AR 209 LA AT R G TR Al
= LB AREESNZSRNFEEEEURENN 21T
S
(=) B HEI AR PHEREEHRN AR HEES
SL:uESLEES e

1. FEHAR S I

IR 5y PPl HLR B PP Al B A TE TR b 55 R 55 BE s o R IBRPRAl L2 A E
IS B AT SRR KR AL R R, AEAE R LI 58 M 1
DR BURA IR E R R PR BA SRS
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

2. THEERIEER A TR

AR VE AT 2 “— . HEFRIEIE 100%BBTEEHFR” 2 “ ()
HEFREIR 100% B E VPSR

PR FEAR N 53 BT 5 8 BT AR MR 158 2 A0 PR il 2% 4 4% R ] A 500
FEEAT . BI5 7 1738 ARG B AE T . 7Fa PR Al o B SE PR s oL, BRAG
R AT B A S H M

3. A SR BRI R

ARURTEAG ) B A0 2 bR 87 TR 25 e H i (e, WA IR 542
HANME S ACYE . FPIEEAY K T 88 77 A R 23 2 9 A Ay v 20 5 A
I =M AE AT 7 VR4S, R IR T IR IRV EE AR IR 5 5. R
R P2Vl TAR R E KA REM G e 2k, @M, Z0. A
1B B RN, ¥ A AR PE RS 71, SEiE T L B FE R, S RRIF
RPEEPAG S AE H T M B 3E 4T T 1R, BTk A PR vk &3, 53 H
H A F M .

4, TFEENMBL M

ARIRAE 5y CATAL 45 SO FEREIf 2 38 S A%, 38 b PEAR e I A ft.

() REHARARKM ST XER . BT AL, 1T % R
B, TIlEFREEFR
1 REHARHARRFIER

MRAEE R Tl R RIS (i) (2H157[2015]1570 5) , &
IRAZ 5y e ZR IS B I P AR A il — I ) 32 BRI AR AR A0 R

Hfi: JiJG

% H 2015 4E 1-5 A 2014 4EBE 2013 4ERE
B 4,047.26 8,876.56 6,641.47
B 1,180.43 2,163.34 1,492.64
I A 1,278.10 2,510.25 1,492.89
I 1,085.16 2,252.94 1,335.23

1-1-2-115



AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

% H 20154 1-5 A 2014 4EBF 2013 4EfF

ESlES 43.02% 38.65% 36.06%

HETRTEIAE N — KB T REMR R RE IR B AR Mmook, A &kg%
ORI TR . MR, RIRZGEAFIH =K, HARERE S B AR F e b 3%
CEEAETE . TALAIREERI T . MERRMETS KA, Tk e &%,

s B R AR ZRIE A ML SN TN B R KT R KA. 2014 FEAFE IR
N 8,876.56 557G, Lk 2013 4EHK: 2,235.09 /575, 2014 4E/ = i 2,252.94 75
JG, b 2013 FEK 917.7 Jigt: 2015 4 1-5 H 2 &) E MY FIFE R 7 A2 1
K, FALEM RN L 2014 46K 836.86 JT T6;  AEALEF)NE L 2014 4F K- 351.45
JiJt.

2 AERFMIFR

(1) RN T

1) 2015 A1 2016 F YN T 4K P

HEZRIEIE FE NS S BB A R B A R RS R HA H At = A 3R R 0
H =K

O NEEHESAKHTH

ZIH N ORI X S B B S E IR P AR R IR, R R T RE VR I
W E . TiHSEARELIOIRE, T20124F3H FF T4, 20124F10H30H &
S L ETh R & HL .

a) K HLE T

LR =" BEAL AR P Y R /N

NEEHESKHEITEBREN AR 10 K, A5 aENIEEN 2 IKTLHKH
ML ZH R IR B R SR PPAl X ML A = AR+ 10 JEPLAAR

PPAL T R & B /N3 5000 /NE . ASTRVEAG TR, 43 BIAZ R T DART
SRR R LA & HLR /NP L, 7R AR SR TN A AR s 0 B ] AT A A RS BE
B 8 AR B % W R FE R /N 2, BRI R -
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

SEFRA /N
s aawil RN TR A FE /N B
20154 15 H 2014 B 2013 4EfF
5,000.00 2,013.50 4,954.20 4,343.50 5,000.00

b) 5 E T

ERE=RKERX (1-ZGAHkER)

S HE O VEAS K I H20134F . 20144F #120154E1-5 A 22 & K 0 7l
0.22%- 0.22%7110.23%. A RPFAL 3T PEASXT & B ai A = &gk . MLz qT
BB A1 0 AR D SE B 25 6 R SR T LA 5 4 S 3 25 S TR R

¢ HLH

AR P SR R SO 2 COnT T AR BRI R HEL A AT 9 40 1 AT D) (R
ik ( 2006 ) 75) A EGHT . BERKBEESCEZE. ERRIER T BR<AEA
REVR LAY B Db B 0% B SRR AT SR> I8 ) (M ¢ 2012 ) 102°5) 4 KHE
b R BAISUEZ R TR T (b iR BRSO ZE R R T tigie X /8 B
o by R A B X SR PR E R HAN A DG ] R ) (R
(2012 9475), FE: 1 JbntifyE X 75 B o b R E iy — I X AA0G
I E W AN T FUI0.585170 (FBL) o AP AR IR EUR % 52 1
b WA AR VR N AR SR TR AN BT s 2) %20 H R B AR T AT B AL
ZHBRAF_E DO AN BT 2 DA R T I 2l 4, R L S0 s Je i ] P A B LAY
EEpIIESE E AN I

ARG L X AN AR I 12 SO REE BT BLI 0.585178 () EATFI
d) x HLH N T

WRAE 2RSS e A D21 H CAERTTTRRE X /N B A S S 7 — 4
SO DI R BRI H SR EML) e DDA B Bo AT H 4 8 A 18%
TEoulc s, DRIEARVEAl A RN TZ — T > A E -

HRHIFUSN = FELY > L B -TREE 24 0 2 N

@ & F BT E I H
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

el A TR RE BB H 2 TR s e TR AT Rl CRIRRTRT) o 48
KRR 28T H . TRTAF Bl S 4R 4 B
GOGE TN, 45 DR HONHLRAS, TRah R B HLERE, Sl & bl
A HUBRAREE N B 0 R AR TR Pl B . TRITRLF LRI PR AL 1 10
BB IE R R R, VR0 T, R T WTs, D T RS, A T
R B SR, IR IR R, SRR A TR A E R,
JEBUAR P AR il A A RH R R s H5 KR R 3R T R
BT B B T KRHLALEAT HERAT T, R T I AR 22
R, A B35 B K SO R BRI R 2 TIZ AT 1K 2R G B PR L
SN H KGR RGE 5 A B REREIRIL, I 40T B 2 1 B AT R T 4
BRI O AR, 7E R % TOL RSB IR FHRs AR BT R, K
P AR RE AR, LIS R 1 L1

Mg £ IR ARV B — M A IL-24F , AN 2 524 IR 4
6, YA IR SRS B AT IEZE AT R EA8IT M A AR B A ), %ok
KA R 2 15 S 2 A SRR 2% 50 L AT SN B B2 S9R45 52 i At
R .

® FAb AL RS A

e ek LA 45 B BRI B B B e AT L bR AP R A A
R PR B AP A A PR R824 35 B3 A T 2,

2) 2007 4 J% LAJ 4R RN 0 et

EFRIFIE M EE LSS TIHE 2017 4E. 2018 4E AN 2019 4F AU IE K R 43 51
N 23%. 16%F1 13%.

AT G
TR
5% 2021E 2032E &
2015E | 2016E | 2017E | 2018E | 2019E | 2020E 2031E .

-2030E LS
NET
AR | 229529 | 229529 | 229529 | 229529 | 229529 | 229529 | 229529 | 1,912.75 0.00
H,
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

T4 B
N2 2021E 2032E &%
2015E 2016E 2017E 2018E 2019E 2020E 2031E X
-2030E PLE
G 10,000.0 | 10,000.0 | 10,000.0
e 3,199.83 | 5,098.18 | 7,194.00 | 8,545.66 | 9,465.38 | 9,560.42
VEE T 0 0 0
HoAth i 11,254.9 | 13,505.9 | 15,936.9 | 18,486.9 | 18,486.9 | 18,486.9 | 18,486.9 | 18,486.9
e 8,078.50
EEZNEN 3 2 8 0 0 0 0 0
it 13,573.6 | 18,648.4 | 22,9952 | 26,777.9 | 30,2475 | 30,342.6 | 30,782.1 | 30,399.6 | 28,486.9
= 3 0 1 3 8 2 9 4 0
K& 53% 37% 23% 16% 13% 0% 0% -1% -6%
(2) BRI
EGAETRIEIA MY S5 IR K Rk vl % 2R BT AR BRI KT, BE
HRTREIEN S D NI, BREREKE LT, &0 e 12 1A T 3 )
2015 £ F 2016 FEFEFRLE 2014 FEBFIR AT _ERSAH TR, T -2
P2 B A R LR
i G
PEE
W% NE
2015E 2016E 2017E 2018E 2019E 2020E 2021E~
2 B A | 1,212.69 | 1,212.69 | 1,210.14 | 1,182.37 | 1,182.37 | 1,182.37 | 1,182.37
AR | BRIR | 4717% | 47.17% | 47.28% | 48.49% | 48.49% | 48.49% | 48.49%
NG A | 1,733.19 | 3,087.06 | 4,407.93 | 5,113.10 | 5,729.92 | 5,681.00 | 5,849.56
B FEF%E | 45.84% | 39.45% 38.73% 40.17% |  39.46% 40.58% | 41.50%
HoAh 35 68 A | 5,049.13 | 7,054.28 | 8,465.14 | 9,988.87 | 11,587.09 | 11,587.09 | 11,587.09
Hir EHZE | 3750% | 37.32% | 37.32% | 37.32% | 37.32% | 37.32% | 37.32%
B\ R A A | 7,995.01 | 11,354.04 | 14,083.21 | 16,284.33 | 18,499.38 | 18,450.45 | 18,619.01
i FHZ | 41.10% | 39.129% | 38.76% | 39.19% | 38.84% | 39.19% | 39.51%

(3) FrffI 2 =) Fr A AT W5 4 1 0 S HAT b I 7. 73 A

D ATk iE b

FEEZ KRB SRR BCR T 5N, WREMR T & RA B . 3k
TATAL RO SR E AR JE R 5, SR A D M AT, IR T ATk 3E
e, AEAT M RO 70 . X 4 2R 3 R RSB B R ) 3 e T EA SR L
K 5B b P BE WU A S & 1Ak, %55 AV AR SR M5 581K
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T EEA B 5 RO ML BE R I S A A I A, 15 Al 3
1B 7B RS S, B S AR St LB R RON ;5 = SR T
SRR Al e ], HBEAR Sy, JF Hamad Atk 55 g ar 7 BCK %
HEVRRISC R RS, ] JE LA A SRS AT I ol R 4 SE L DS 5K

2) ARSI

WK, FEMT R RATIEUS TR E IR, KERT R R AL
B, AT R EER S . BN EIRIE . IR B AL AR
KIBETGHE, Hl oK —FKBA —E K EEANL SR a5l #E
2014 4F, HEFRIEEBAFE N 8,876.56 Jit, SEBUSFNIE 2,252.94 Jiot,
Hg&— @R, Bar, LRIEEERKEZENTH CEE L. 58 il
LZANEM . AnlfE TR HBRER A KA, SR G A3 K IH
SRKBESH O R T EEMER, TERT H ORISR, ARRE—D 1
Wb 5540 JE B T R R

3) ATk S
a. THEAT ML R SRS

LGN RE ST, AL RAFEEA R, LT Wk, H
. LRSI ERAANE R ORISR E L SA) #AZ] 10%. HRYEH &
FEREAT ML FEA 2 B I BURIE D AT, SR REIRAE I BRI Pr A Wl B . ik,
HATILHTAEL T, BREREA ML R SR EBAR,  FIR A IS ek, M &
(A EVR B LA S CREAT 1Y e i R A BRI 51 77

H 4 [ AN BEAR 55 A4 B TE 2 4,000 RK . Horb, BBEE 51470
A 10 R, #1225, B2~ NREESE, T
AR S5 Al A EHUS PR A e, R AT AL 1. TTREIRST A A I REBOR T
58, REMSEANEM A REMV AR R BT, SCBLWRER brs 2. WREIRSS &

IR B RIEE Y, BRAK, WRER ST A YR S e, hT
b PR B8 A S B R RN BRI R H, R R AT e BT AT M g R AR Y
GIE LRIDETE

‘E_H an)>
and
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b. RAT I K s

L, AR SURAENE AL L BOR &, P AR
BAIFRTE TP EIGRAED” FYCENRIE; BT GARIE) BN “ 5 Bk
7, B H AT R R AR PR R R, B2
RAEFAT AT B “RE%7 - “RATRT S RGURE TR HETT
FRBORM N G WFHLH GRS TUEM . BEORE, B JiHaR S
B ORIbRAE AN RIAEEEIR AL R, 55— Ty T AR 0 K B A
SINT LA L 583 30 DRAH S AN 18 T AL 1) <5 077 7% 51 5 346 DR A ) 150 58 70
JEo @XM BCRA S, ARSI RIS RO g RS
THR e, TR T3 25 1]

IORAT LA N AEASRE EAE R 7 F, 1RE5 R IR 7 . WA
ENSIRFE, AORAT LI R 22 B, W3 B XIE IR, R B AT BT
BB e, BDBIER T AT KA — AL, I RO R
KL S N3 T 50 WA SCAERE, A 0R7 ol B AT ST R, A7k
PRI ANAE TS MR EE RS BEH ), EHRIEZ P IR BUORE
N, PEE AL AT B e AR 5 ISR BUAT I B . A BRI R
WK EIFEARTE , MR PRI R JE . ARAEA IR . BRI EARCR
i RE ey, A Ik, RS 7 REM R ALRR EE

IR B AL DOk K RIRGE, HETE kKN —FK BA — & KB AN
SO LTS W RE MR AL, FEME B IR Bt B g%, 1T
H SR AT AT .

3. ZFIFN A BTSSR

HEZREIRMY 5543 7S Byl SR AL 55 & IR) BE YR B 45 A0 Ho At 1 gE AR
5%, g s R AR FE = Bl 55 P ENV RN B LU0 R BT

e FiTo
2015 4¢ 2015 4
2013 2014 2015 4E E | 2016 4FE | 2017 &£ E
IiH £ 22 15 K 612 F E F £ £
NEEHA K
1,410.46 | 1,985.87 | 1,047.15| 1,248.14| 229529 | 229529 | 2,295.29
CERTTRER PN
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AL & RAC AR R A IR AT RAT I S B S50 IF AR B R 45 (L 50) %

2015 4 2015 4¢

2013 2014 20154E E | 2016 4FE | 2017 &£ E

IiH £ 22 15 K 612 F E F £ £
A#L‘h:‘//\f&‘:’fi

7 PR 2,074.03 | 2,495.38 | 1,20855| 1,991.28| 3,199.83| 5,098.18 | 7,194.00
EPN
HoAth 5 B R

HMTRER AR 3,156.98 | 4,395.31| 1,791.55| 6,286.95| 8,078.50 | 11,254.93 | 13,505.92
SN PN

BN SIE | 6,641.47 | 8,876.56 | 4,047.26| 9,526.37 | 13,573.63 | 18,648.40 | 22,995.21

BTN AR BRI H AR KRN CHE, RKRFEEIL

NRARFFAAL, B T2 B RO BE AR MY S5 A I, 20k S5 N L
PR B, 53 AR PITIISN SEAN R AE  F

(L GRFEIREEH

2 7 BV B 050 I o SRR 7 MR ON G BRI K 0 R

BT JiUG

WHE 2015 4£ 6-12 A E 2015 4E E 2016 4 E 2017 £ E
ERIANON 1,991.28 3,199.83 5,098.18 7,194.00
BN R 28.23% 59.33% 41.11%

T4 R REVRE B0 H AT A RWCE A BR Be K (AR — R v LA, Gk
B—MCNDUAE) , AREEAS 2015 4F. 2016 4EF1 2017 4FE4 IR Reds & B H B
W\ TR i 4 BB ARYE br 10 A 7 H B © 25T & R T H, -4 78 5528 100%.

(2) HARATHEI PR ST

FoAl A REIR DRI H AR LB SN GG R A DL R s -

AT JIT6

WH 20154 6-12 A E 20154E E 2016 4E E 2017 4 E
B 6,286.95 8,078.50 11,254.93 13,505.92
EDRAIG K 83.80% 39.32% 20.00%

n BERFTR, 2015 4E A1 2016 AFH AR BRI R S E MRS K R B, oy
i %) 83.80% 41 39.32%. 2015 FF1 2016 FEENMVIR AMRIE R A A 7 H i ©251T
AT AR, 20RO M E . FERIRIAES
FIFH T E RS R L7 A AT H o« o, 2015 AEENVIN T H L2845 ) o B

59.60%, — /M
44.27%, =AM

ZATAF B 40.40%; 2016 BT 25 A F) & B
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