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% 2,579.94 4,318.67 4,318.67 4,318.67 4,318.67 4,318.67
RN 622.53 869.63 869.63 869.63 869.63 869.63
BEREREYLE 6,717.66 | 16,936.00 | 20,148.00 | 23,068.00 | 25,696.00 | 27,886.00
BN & 79,548.41 | 141,234.63 | 144,446.63 | 147,366.63 | 149,994.63 | 152,184.63
@ BIEA
AJEHHR

a. BHAEY). SERIEY)

ARSI JEUR 4 B KK

e e B I A £V T LAY I o
Y, FEAREEEEY) (HW17)  SHEY (HW22) | B O&EIEHEY
(HW48) 3 k&, SZhrd B4 HW17. HW22 i3t —REEHEMRS S
GIEERL, FEAWRBIREIRMBY) . Wk RS
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HORPGEIZ ™, ERIEVIRI T BN R BRI 2014 5 R FETF
UG R, AR AR BE Al S B SR AW e o B 25 3, — e ] R A
BAHRE N S REEAL, GRIEVINSRITRSEMR, Bk, £8
AP EAAR (R K SRR & TP T R AR BIE T, AR
HURE K g P A

b. RS AR

FRARAR TR 5 2 A o8 M — B 1 R 2 6 B 1) 6 Bk 2 — o RN 4
KM IZFENL, 3 2015 4F 1-5 H P HAAE 0.15 JFyo/Ml, Ttk A RE B IR
FEAAE . 2015 AFANVATHRIR, AR AT T Bk, Rk S 3Rk F R R
FEEER N 15.00%. MV E e RRSE#EAT H, Tt 2017 4F58/, #iit 2016
. 2007 SRR LLE BT N R, 25 RC L L R AR R E

c. A4

R A M I % [ A A B SR A 1) T BB . I AR SRR AN R I B AN K
FAXIRRE , ARIRFE A 7 S 4 B W SERSAN Tl . 2015 “E AV b T Bk, XA P
BT 3T T o, SRR ERCE 2y 8.00%. iV it Fratidt i,
il 2017 4E5ERE, Wi 2016 45, 2017 EARIEE LA BT P, 2 J5EER T
EE R AR B E

d. HAth 4l

L Ath Bt A A2 A0 MU A Ik [T A R AR A 6 SR A R BE g v ORI AR AR . 2015 4R A
AT H e, SRR T BEAT T kR, HAh R S R ECLE LR N 0.44% . 4
M H AE R T, T 2017 E5E R, EFiTE 2016 AF. 2017 AR LA
T RE%, Z)J5EER R E .

B. L % H

BAEVHE R UMER,, HRERRAE S R T KON 494 N, 2014 FEABETE N
4.6 JiguIN. HEEMRIEEIATH AR, Wiitsem)s, 457 n T AECKRED .
AR PR, 2016 4FiR/b & 450 N, 2017 />4 400 A, DL
FEEFRAE 400 AJKFo A TEFHFEFE 5% K.,
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C. il 9%

a. i 7%

MR SR BHE B R IEARSS, EATSE R AT .

b. [ E L4 IH . e 3%

B REBUIB G B S AR, L IR E B T IH 70 KT T

c. [l 5 B P E 2

HREIA DR BEEHORE N I s BEAT 49, TiliH 2015 S 4E2 3 MO8 30 Tt
LR BETHORAFLE 50 J3 76/ 17K T

d. HoAth A7 2%

FoAth Az 7 2l HY 32 ZEBE A b SRR A BB AL T AR A o AR SRR BE A b B R R
AeFERRE, HAAE T BRI E

MR L3 2% TRURAS (R TN 5925, Al AR SR JBE 578 M 55 A T a2 e

71N
B JioG
2015 &
BHE \ F4 6-12 A 2016 ¢ 2017 4F 2018 4 2019 4F 2020 4

JE R 58,087.86 | 106,321.11 | 106,123.59 | 106,123.59 | 106,123.59 | 106,123.59
Hrp —KEE.
e ; tlEl e 54,510.09 | 100,452.87 | 100,452.87 | 100,452.87 | 100,452.87 | 100,452.87
FER IR

Lip s 3,577.78 5,868.24 5,670.72 5,670.72 5,670.72 5,670.72

HoAth Ak 535.69 800.00 780.00 780.00 780.00 780.00
TN 954.66 2,295.00 2,160.00 2,280.00 2,400.00 2,520.00
il 1 2% F 1,442.43 2,515.08 2,535.08 2,545.08 2,545.08 2,545.08
FEWVEHRAST | 60,484.95 | 111,131.19 | 110,818.67 | 110,948.67 | 111,068.67 | 111,188.67

© RIATH H AN I8 Wb 55 Bl <2 K B A

VPGS GBI L EA IR SR e A BRI PSR SE

o HE R

B 17%; SR 2R SR IN: e B o LA BRI 19%; 20F 92t hnd
RN BRI 5% S8k, A T H AR Sl B 7 oA A ST ) 8 (R 2 T
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A 2,366.17 Jiot, ASRIEALGTMES % BAZIR R . AP AE LR bREAS 5HA
e 85 T N A2 Ao B A 7l 55 B4 BB

ANV AR L ENL AL ST I R PR

il Jiot
WA \ 4 2015;’5 121 20164 | 201748 | 20184F | 20194F | 20204
R 35.19 65.02 70.56 75.53 79.99 83.72
A e n 105.56 | 195.06 | 211.69 | 226.58| 239.98| 251.15
7 HCE P Hn 70.37 | 130.04 | 141.12| 151.05| 159.99 | 167.43

@ BEVHAHSEERKHA

XPEE A R B R R A I S 8kt T E ARt LB
B WA, Bid. ZEARTE. VTR WSS IriH. SR, AIKVE
AR 2 TR I REAT 70 28004, ARIEANIR B I A AR s RS AT 0 A, 4%
HERTE N R R B S IR, RAASFI R 5

A b AR SRR LA 5 ] S B O R U 40 R R PR -

TRH \ &4 | 20154 6-12 A 2016 4E 2017 4 2018 4 2019 4E 2020 4
%! 97.24 166.22 166.22 166.22 166.22 166.22
B 1,510.69 2,663.03 | 2,748.43 | 2,838.02 | 2,932.02 | 3,030.64

® W55 H

W55 % R, DTOMLIE S H AR A b R DR & R T Aalb AR R AR
ARG OUAE LA E » A7 BN LU LA T T ARAT PR3 I it 5
AR 55 P AN E TEROR,  HARIE S8 K, s LR S AT 1l .

@ FEEEHmBEHAE

X IRAR AR R 2 SO E AL B0 2 S5 A B R R BAT AR, AR
AESEI o

©® Bz A IR
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et lieat A0 & FH T ACGE N EUT A BR2 7] IR B Wi » AR U
#iE 2014 3 2KV 455 2015 4F 1-5 H SO 70 ZE T 2015 55 A 4E 5 s il et
9600 /376, PARFERES ARG 70 20, AHE TEROR, AIRASBEAT F .

© EMLAMIA

AN T2 ZE 0 Al 1 R A RIVAE R (A0 A U AT i FH 33 (U A4
M, S VPP A0 184 (A RVAAE RIVIE AR MUG ,  JHAl AE 2 F E  BCSR A M U
AT BAPE LR

1. HRAE OWBGE. BE5ALS R 06T TR BE 58 38 SRR 4R & R R e il e 57 25 3
ERBEEREZDY U8 (2011) 115 530 , AFRBSRSIRAIE., 156
Kb FR AL B 55 SN SR AESEAE B I AR 2SO e, A 4 R IR EE A
P2 b R BB RIAE IR 50% B It B EUR «

2. MRYE VB, B RS SR 0 T4 58 35 BRI 2R & R H ™ i Je 55 55 38
ERECRIER)  (WFL (2015) 78 530 , 2015427 A 1 HJG A= IS
IR AL TR . V5 PR A AL B 55 5% N T A S A RIAE BB 70% B U B BUR
[Fl AR ST s AR A BB 8 RIS A R 7= i A Y E R R AE RITE 30%
Filsfh Bk . 2 ALl B ks

3 ARAE (W BRCET 13 S8 55 5 R 5% 1 3 e WSO Tl Ay ) (W A% (2002)
142 5) M (EERBLS SRR TR NEE A A R ER R En A %) (H
FRSS R AT 2011 55 8 5) , A HTERIAEA G W R AR (E AL

A Ml AR KA L E ML AN TN 40 R R s -

BT it
TiH \ 4y | 20154 6-12 H | 2016 4& | 2017 4 | 20184F | 2019 4F | 2020 4F
ERIZNION 1,722.31 | 3,593.74 | 4,110.67 | 4,579.62 | 5,002.60 | 5,355.74

© EACH
BN T EONAR E MR AR SO, EEONRIH &AL, RARA T

@ N preH:
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PP BRI BUBL R N 25%.

W8 H BT T A BUECE B2 01, Mk 55404
LA AR 73 HE T BT IR, 40% (1 & 73 Ak i
THE R I 2B R E T 5

2 60% )7 EMLIRN 0.5%
0.5% M BELER G5 AR

A Ml AR SRR FE AR MV T A BTN 40 R s -

B ST
TiH \ 4 | 2015 6-12 A | 2016 2017 & | 20184 | 2019 % 2020 4
Frf5H5 431155 | 6,885.43 | 7,865.36 | 8,650.25 | 9,352.80 | 9,928.34
Lk b, ARV R AR IR 2 w1 ) 8 R e ) B an s
Hfr: it
WHE \ E4 2015 E 2016 4f 2017 4¢ 2018 4f 2019 ¢ 2020 ¢
— BRI 137,292.67 | 141,234.63 | 144,446.63 | 147,366.63 | 149,994.63 | 152,184.63
=, BlE A 118,037.53 | 117,388.47 | 117,194.60 | 117,443.97 | 117,684.78 | 117,925.73
Horrg A 111,775.42 | 111,131.19 | 110,818.67 | 110,948.67 | 111,068.67 | 111,188.67
i Bl KW 160.39 390.12 423.37 453.15 479.96 502.30
A 171.43 166.22 166.22 166.22 166.22 166.22
& 7 5 2,602.64 | 2,663.03 | 2,748.43 2,838.02 2,932.02 3,030.64
It %% %% 3,327.66 3,037.91 3,037.91 3,037.91 3,037.91 3,037.91
B IR 5 % 0.00 0.00 0.00 0.00 0.00 0.00
jég’ ARHERI 0.00 0.00 0.00 0.00 0.00 0.00
BB R 600.00 0.00 0.00 0.00 0.00 0.00
=\ BFlE 19,855.13 | 23,846.16 | 27,252.03 | 29,922.66 | 32,309.85 | 34,258.89
. RIE S 23,653.76 | 27,439.90 | 31,362.70 | 34,502.27 | 37,312.45 | 39,614.63
. HHHE 17,728.62 | 20,554.47 | 23,497.34 | 25,852.02 | 27,959.65 | 29,686.29
g‘ HRTRAFER 17,728.62 | 20,554.47 | 23,497.34 | 25852.02 | 27,959.65 | 29,686.29
(5) TR ANV B I E35 H
A H I e = VA S B2 R R + 37 TH AR - 53 AP S -l B AR Y
TN+ 18 K- P e+ B S AT B 55 A

@ #IBE#HE
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P IHAIHEAH (T, BRARE Al B AT (1 25 2R B M e K 5™, JFH.
R8T O R AN AR OR SR R[] 5E B AL e K B

5 PrIHERR WA =R FEJTIHER
BT 1545 54F 5% 19%
WL 15 2% 10 4E 5% 9.5%
BRI, KA 54F 5% 19%
VZiEsE itk 50 4 5% 1.9%
A MU A SR FE i TH AN T G R R s
Bfr: JTC
WH \ 4 2015 4E
o 6-12 A 2016 4E 2017 4E 2018 4F 2019 4¢ 2020 4E
JRAE 1,854.87 | 12,437.99 | 12,537.99 | 12,537.99 | 12,537.99 | 12,537.99
I e 395.60 863.67 883.67 893.67 893.67 893.67
(@ BAMTH
AL 58 SR B A 7 R R A A e AR RE S TR 77 5 B A [ 2

VLB FH A SR T BER I 1) 8 A S e — 4 A I B P BN R B A S

Ak B A IEAE AT BOR B0, b = Pl R E A PR 6 B AR g JE Al 15
MEARMOE S, 20164 BN A200/7 76, 201748 A10075 70, AR
WEeRUE, MR ICHE ) Py KRR, MORSRIS e iR Bt .

A M AR SRR JEE B A S H T A0 T R s -

B JioG
2015 4
WH \ 4 6-12 2016 4E | 2017 4£ | 2018 £ | 2019 4 | 2020 4F
/r\}}&‘{'z"( J
?Eﬁﬁj‘* M 39.57 67.84 67.84 67.84 67.84 67.84
ML AL K Pl R A \
?ﬁ*mﬁz&ﬁiw 239.29 | 758.61 | 674.61| 582.61| 582.61| 582.61
oAt K1 P2
”‘W“"Eﬁ? HIBEA 8.55 14.65 14.65 14.65 14.65 14.65
H/hit
N A ST ST 287.41 | 841.10| 757.10| 665.10| 665.10 | 665.10
R BizRAWingm
B E AR INE R e N AEA A 5T EE ST, AR s
IR E R 4. Hiawa e iEkEE S E s AR, 3R
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N DS e i Y L E

BUA N B R AS T o5 P, IEW B I R FFI I . A7 5558 A, 7
geprimah, ROEENLER, AR AT P B i BT ST

AP E B AT EASE. IERAENHRFNZ WA R, 0
I E . AR R TEBR ONE FIATIKGRD S5 i il (R AR B3 < LS B A
PSR AR R RHE A O AR 2R E R EL R &R, HAl N
AT S AR EL A S A 5 LA B A, WL i G S Bk 35 AR SR MERf s (B
5 RS To Rk BRI A RAE AR E M) ¢ A A < Rl A 7 T K] 2 R
LS EAR I E . APl T E IEIZ AT IO -

s WA =S W E 2 TR EWPEIERA

Hrp, BEWA=Z 2 G RA B+ DU+ AT+ 52T — T
AT 3 - IR A MR T 3 - %2 52 A5 %

AV E B AT R R R

Hf7: St
ﬁﬁﬁ@g\% \ 2015 4E5K | 2016 4K | 2017 4E3K | 2018 4E5K | 2019 425K | 2020 4K
BEIE 10,264.41 | 10,284.19 | 10,348.02 | 10,433.38 | 10,511.99 | 10,590.91
MLV E 5T 10,608.31 | 10,285.75 | 10,285.75 | 10,285.75 | 10,285.75 | 10,285.75
INLIYS e 17,161.58 | 17,654.33 | 18,055.83 | 18,420.83 | 18,749.33 | 19,077.83
ﬁ?ﬂfﬁ@& 4,098.19 | 4,215.85 | 4,311.73 | 4,398.89 | 4,477.34 | 4,542.71
AT K 2,093.07 | 2,081.01 | 2,075.15| 2,077.59 | 2,079.84 | 2,082.08
1% 10,311.20 | 10,251.77 | 10,222.94 | 10,234.93 | 10,246.00 | 10,257.07
HAhp & s M ] ] ] ] ] ]
B
IVENE- 57 9,314.62 | 9,260.93 | 9,234.89 | 9,245.72 | 9,255.72 | 9,265.72
AT K 9,130.52 | 9,077.89 | 9,052.37 | 9,062.98 | 9,072.79 | 9,082.59
T 391.17 402.40 411.56 419.88 427.36 434.85
AT HR T 357 T 268.98 267.43 266.68 266.99 267.28 267.57
JSL A F B 3,010.70 | 3,097.14 | 3,167.58 | 3,231.61 | 3,289.24 | 3,346.87
ﬁkaﬁﬁmﬂ 3,048.42 | 3,030.85| 3,022.33| 3,025.88 | 3,029.15| 3,032.42
HAhpzE ) ] ] ] ] ]
i foi
HREBEA | 29,372.35 | 29,636.26 | 30,144.01 | 30,598.31 | 31,008.71 | 31,351.55
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BERAEM

-12,177.51

263.91

507.75

454.30

410.40

342.84

@ BiEMEBREFE
PG A M5 25 R AR IV 45 3 B R S0 TR S e, 4B TS BE -

Bija A BB AR =FI RS (1= asis)

s b BRAGA A e R T T

ﬁﬁ%;ﬁg% ‘| 20154 | 20164 | 20174 | 20184 | 20194 | 20204
fmg}gafm 26,578.29 | 22,591.53 | 25,394.56 | 27,904.69 | 30,056.22 | 31,850.42
(6) #IE
O M

Prla, PRI AR ot Ik &, SIS VA 2 VRS L i 3 B S
T B A AGE Bl AT, HIr R AR BRI . RIS R
eI BE 23 R REAT 0 B v SR T VR A SO A A S B e B 3R . ik, SR
&, B LT AR BN LE A w] L AR JE G L w1 2R Gt U 2 L B
00, RIEXT A AP BEARLGR  XF AT B B Pl 2 T BEA S5 R Al B
AR RS AR 26w d A DK (- &SP YN | (P E B

ARIURK B ARG P INBCF Y AR (WACC) eIl . WACC Y
B B 1) IR AL [ 4R 2 0 BT A5 R 1R 3 i 1) {5 B TR 4R R ) BT 2404

TR SR B RN, PR, BEMERAE N, BB & Hlk
FANA AT T8 v AR e R . 5 08, HEIBCT BB
HRGALE R o

4
an

R=R, x(1-T)xW, + R, xW,

e

Wa St @it Bk ok,

ST AR BT 4R T AR A2
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W, = D
(E+D)

We o SRARS REORE RA L

W, = E
(E+D)

T. FiaB%;

Ro, i BHSRI%;

Re. RSB ARA;

@ WEMHARA

AR

PR AA, AR MR (CAPM) B 3 A A e .
R, =R, + . xMRP +¢

A

R e

MRE 7 MU £

£ VRO G U T B R

Pe . Vit S a5 7 A KO TS 7 0 A 8

B = Ax L+ Q- x2)

atee BUIHT LL A 7 1 U AT FF 4 R 2R 50
D. E: 4B SHE%A.

8T CAPM AR LR LD
B. XM=
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F 4 Aswath Damodaranffit 5, — M4 A4E T KUK B8 77 1 2= 33 Z0UE 77 11
AW, BONIE R AR FE bR B, AN E YRS T B 1% F A AE PR N L04E £
FRRNE N TR FR . 8 E 655515 SN ECHT L0E AR 7] AT 28 5 i 1
3t~ 38 2 B S PRl 25 %8 3.62%

C. iR MRP I E

T3 RGN XS F— A 7850 RS o B T 3 Bt 21 6, #9838 TR ) v
T 75 KBS R I 11 [l 4R 2

TR EUEE T2 — N m AR S i, P s BdEssE . SIS
AR TR EEEIR K, FERSIFEERNR, FHAEREIRRER, B
I B3R EX B ARTE T R ANCR S SEAT M A H, Rk, BECR AR EE
5 i35 D 2 B A5 B I BBUR S A T AS FEAN &7 o 1T PASE [EIIE 27 W 3% AR 1 %
HAEFHTY, HTAEBRKND R EdE, B a 8oEisg, 1 s s m s RS
A ] DL B RIS I M ) S B RS B o B B T Y T 3 B BB v A7) 388 R DA
K FH RS EATIT 1 1) XS S A7 338 478 S 1 5 o

Rk, AR URVPAL AR FH SE B 21 20 K 0T B B 35 2 i = 2082 . (5 E %
% Aswath Damodaran 775, 18I 78 BB T 3 KU e AN 1 28l B 3b 4715
FEZ G B Z %, 5200 E 1 XA . BT RS R T

B B SR R - /A WA R

T 37 ARG va 1 = s 2 B S T 37 1A DRG] 5 XU 3 A

Horr.

a. I T 3 () R s A

FE B E T A A E A E T s s AR, Aswath Damodarank
FH19284 £ 4> 2 [H B 2211 b i 1 /R 50048 BOR H i 25 R8s, i+ HE A E
H 32 B 1 525 5 1) SR P390k 5 22 5. 75%.

b [ 5 XSG i A7y

o T [ T 3 0 E R KSR A, Aswath DamodarantfR #E 52 s #4E 2
(Bloomberg) K AR fHCHH A% E10FHCDS (EHEBEL HH) FIFK, +5HE
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P A& E A TR EE B S Z He, Yaih E10E I CDSH)
FN1.78%, ZEEHHL0FEKICDSHIZE N0.307%, N 24774 [H 35 115 B4 X
22 N1.47%.

: MRP =5.75%+1.47%=7.22%

B 224 i m ] 717 3 (L 2 R i 1 20 7.22%

D. /ety

Z R BT 7 B AN A VAR X T BT AT 37 Ak [l 3 ) UG 0 RE 5 B R Ay

BB S AR BT U AR AR B AR N RS 2 BF A S AR L R AR . Tl
Ak H ATy AR BTl RO DL E B ST 2 R BERME, ARk

S 15 2 {5 A AT AT AR b 4 ) T H B R B (B PO $547 78
ER(EVSE-IG

AT A A RE S TR 72— X NE T B Fe t 45 i SEBME I TH
AN E o BEFTREIARAT W AT 2 SIS R W 55 ATAT 1 5~ 1)

Pi=0.7397.

WAL IS 0] o LT 2w A S5 BT BHE AR oA ok B AR B A4S
L,

DAREEEAME H AT 27 BTa e, EARTEEEAE H BRI 1 < A B A

N

2t E, 1ZATILIDIE=6.70%.

\

1 i 19 B P  RAL 28 B AT ARG R B4 1HE Be=0.777
E. ANV 2 R e R 2

oo i, AR e XU T B R BOS Rt Al 5 B e 3 0 mr b BT A mI el
MR g MR EERRE ST W55 U 55 5 T TR AR 5 5T T B 22 57, 4% A
8 Ul A T -
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AV g N il B AR AT E VIS 57T LE BT A FAHELEN .
ANV AR AT Ml TR R KBRS AL, AL T R . RIS il A A 7= LA A it
R

ZReT LR, Al e e 2 3%

F B 2 BE A A= ) S

B A A BIVEAL X B A 2 BT A A Re

Re=3.62%+0.777x7.22%+3%=12.2%

® RETEARA

4% A A Ro B 5 AR E0RI 2 5.50%.

@ BALMIHE

G AL R TR B B0 R 8 SR, A T 2 ] AL
Aol F AR ARG L%

D

W, = =6.3%
(E+ D)

E

W, = =93.7%
(E+ D)

® HHEHE
R=R, x(1-T)xW, +R, xW,
EHBLR: PR N25%.
PrILER:
¥ BB 7 HARN A HBIA
=5.50%x (1—25%) x6.3%+12.2%x93.7%
=11.7%
(7 v EEE=NE

b 2B R B A E I SR AR A S5 R AR
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BN TITT
WH \ M | 20154 | 20164F | 20174F | 20184F | 20194F | 20204 202%1 g &
g%a BB | 5657820 | 2259153 | 25:394.56 | 27,904.69 | 30,056.22 | 31,850.42 | 31,964.69
RES 11.7% 11.7% 11.7% 11.7% 11.7% 11.7% 11.7%
I D 35| 13.00 25.00 37.00 49.00 61.00 73.00
Y 09682 | 08870 | 07941 | 07109| 06365| 0.5698 4.8702
W25 B 25,733.10 | 20,038.69 | 20,165.82 | 19,837.44 | 19,130.78 | 18,148.37 | 155,674.43
?Eﬁﬁf: 278,728.63

(8) HAhBE™ KR

O F&ERER>ME

A AR 1 R AN S A AL
A AR -

B AR AN B 1E B MY 55U A 77 A 5 Wi 114 LAtk S USCRR R IE SE K
M&EREE 5, F% MK EES .

B. Rt B G i T

At 4 R P2 6,000.00 J5 0 £ % & BH T G /NEIGE R A FR 2 7] I AL
#%, HSAREEWS LR, APARRICETINTEE . 2858, S EBFERE
ZBT SN, HEASEATMEE, STAFTEHIR . A AVIE & FH T K8
NG BR/AF] 2014 4 12 B 31 HRF LR B B EL 1 43 E 1 52 PRAG1E

C. KB 5 -

KHABAF B 300.00 J3 76 R PEAE X G KA BT b B 7 4k . T PP 3%
HEH, ZAFTLEEED, WA AN TR S TN FE o A VOt ra 5 8k gk
ATBEARTEAL, TPAH1E N 1,585.89 T3 TG

D. 33 SiE Fr 3B 58 77

I ZE TSR T " 885.33 JiG, ARAIRIETIHEHIIRIK 1 % 3 DA 1S B Bl R o H 32
I IERL R . AR AN E TGS My SN A P2 AR 52, 32 0 T8 1A

E.NATF] ..
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RATALEIKHIME 253.05 7370 A& THE SRS ARAT FR A A, Fogrit
B, BT S AU, 2 MK 1A o

F AR AT 3K

X AR R 5 2 E WSS ORI H » A% K T e AR SC a5, 120K
THE PP A o

G. B AN

IRYEAIRAL Gy i, HREIAIR 2014 2015 422 AT HUIS I AR 2 M BURT A LS
WK BL ZL I RIS 5 SR B 2R, AR AR G B T S iAo

Grty BARTU, AR B MV LA PG 41 = 42,820.66 Ji T
@ WRE=ME
CE A, BRI RIKTH 5% 76 5 e (2R AR 14,560.02 T3 78, 411K 52 42
SRAEE, 216 3,491.60 Jiult Bt & ut RIE T ™.
(9) WARBEIPMELER
© fNVEAEHAE
CRATRRIG A ML M P ROV  SEME IR AR P AR B 4
e, RIAS2IPPA0 AL {E 0 325,040.90 Ji7C.
B=P+)> G
=278,728.63+42,820.66+3,491.60=325,040.90 /3 T
@ BARLEHRBME
#% 2015 45 5 H 31 H, maffAHE A% D=80,960.44 Ji G, Kk,
NN S Y& TR EWSE
E =B —D =325,040.90—80,960.44=244,000.00 /i jt. (HU%)
(R P4
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