SERECEHEAGRAH

&

Er SR ESHF R

E=yr R

S/aki NS

HEEFEN: ZRESEHFRAF
ZEFTEN: FEHERBRITRAARAF]

—e—HE+—A




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. FBERREFARRENIEABZTLSIBEGAD

HEPR

TR TR R S AE R S (DU AR “AEE4E” ) T 2015
9 H 21 HAREIFF B ERZE NS (LUFER “HEIERS” D ERVERT
[2015] 2160 5 i M54k

HEEHANRIEARES VBN L. M. o8, RS uPa Tt
I R 2V, (B [EHIE I o0 AN G SEAE VRN, R AR N AT S H O
USRS AE H S M U T B AR IE, BN B B8 T AR S0 KUK

ARFHES M A HE Gy, FLTUAC R T R K i TR A 2 e 4 L i g3 Y
B KM EE, BT S/ AAHER S 4 . RIS T TSR,

G A 22 RUORIE I3 T i 3 55 D 37 AR I Bl o AR 4 T 008 T B IR IR A 11 1
5 BR TR BRI N ESR T AR AR A, I TR AL E R PA K 4 T
R o BT AR, #8E ANAE (ECHIIED) BE Gy R\ BB S AR HH 2 U0
ST IR AR IE £ 7 ol B JRUBG: UAC 2 AR 0 R 7= S R 1, 78 405 RE 1 B I XU 7K 32 i
71, BRMEFINTTIY, SAWIE AN RIE . L. SRS AT N O sk
Pt NAESRAG I S 3P aR 1 RIS, R AR PE I A B 0 o HH B 45 28R, T
5 IR TT I RARIAEL 51 R R . ANINESRRRA AR RGP K

W2 ] B K 5 B T Bl P S T B N AE AR R 275 o R o 7 AR R A R
o HEGE I NIRMBT NILSRB “LF B A FE, EREAE R
WJE, HEEEEREHEES P ER G BB AR, RN E T

REEL T2 5dUN RS FIR T /N RSEFTRAT A T
e JE BT, FAEE A FNA B MARES . e E KR E . (E RIS
Y E AN JE SRR R P BT T /N MY AL S 6 4 A A e 240 XU A B P A A2 R KU, 3K
WG AE— B FEFE L3I0 4 1045 FH XU At 2l 1k XU «

B4 1 A G A TR AR KRR .

BTN AR HR AR R BT Ll sA AR B o 0 R 4 BT i R R 4 I =
HARIEAZE S —E mF], WA TRIE SRR




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. FBERREFARRENIEABZTLSIBEGAD

B
B
BE=HH
SEIUER S
B
SENE S
ELEH
5B )\# 4>
B
BT
Bt—#a
g3y
B+=#%
ST Sy
E+HHS
E R WAY:ibiy
F+tHs
RN
BT
B_HS
Bt
BT
Bo=%

H3xX
=S 1
B s 2
FEG BT oo 7
FEEFBET A 20
FHIRARZEHIHE ..o 25
FE B IIBEIE oo 34
B AR .o 37
STV EIEIE .......cooovvoeeveesse s 38
BB IIBEBE o 47
BT TE oo 58
B B TP Lo 59
FEE TR GBI ..o 64
FEGWIREET AT, oo 66
FES I ETEHIE T e 68
BEIERIETE oo 69
JRBEEBIZIS ©.vocvecec e 76
HEEFMRE., ZIEERESHFRIBE oo 83
G A RIBIPIZIEE ..o 85
EEFEMBIIABIEE oo 109
BEGTIFE ATRS oo 128
2y HABSIEBEEE I ......cooovvoeeeeee e 130
2 FAERHABIEREETITTR oo 131
3 BRI s 132




ERESEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BREERREFAFEEAIABZAASCBERAD

By & B

AU HRYE (P NRIEFIERER R EEL)  (BURNRRR “ (R
)7 ARIPERUETF R GIsFE HINE) (BURRRR© Ga1FIME) 7))
GEFSHEESHEFEIE) (LUK “ &L 7D GEZFHRE
EfF BWEREHINE) (LURRAR “ (EEPERINE) 7 ) A RIEEE
HIRLE, BLA (FE A BIT R R B R I R R i e R A ) (BUR AR
“HBR7 B CEEERET D WE.

AAE G UL T A 15 R R T R PR TR A SR IR I R B S AR BT H AR
PO BRSPS SRR RN i EH I, %
BENAEAL 5 58 DR SRR A2 B T3 AN S5 I 5

AIE e BN RV A S5 UL A AEAR AT R AR A 2 IR T 1k PR Bl A
I, JERPILESENE . HERRTE . SRV AR DU . A K SRR ASH SR
PRI BERL BE SR 1 . ATH S U P AR G BRI E B NK
A BFCESABUEAT HAR N SR PEARAEATH S50 W] P B RS S, 506 A 4H 5535 W]
A5 AT T R B LR

FEFUPPREAZ MR EERARE, HFahEIERSEN. 2&GF
FELVER A A FNZ AR USSR o Fe e vt N B B A A R
R HH, BBV R A NS E R HHEN, R e n T
N B BRI A I 6 5 [ O ACA AR 32 o BEG AR NME &S R F A
FAUER GG R LS NBER . Bt FAF AN (Feik).
B A A S HA A RIUE A BUR] L 7RAH LS5 o SR N T S e A
NEIBCRIAN LSS, N P2 & 5 1R




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BoEHT B X

AU T, BRACE AA G, NIHATE SRR A W~ & 3

1. BgoiAite: BEHET BT BRBCEE R RS

2. BeEEN: BERESEHAGRAA

3. HEFE N fa P EEBART IR A R A 7]

4. e GF: 7 (ERETEREVERKREMIEFRRR SR EEGR) &
X2k 5 R AR AT A BB AT AR 78

5. FEEL: RESEHANSRSIE AR EZIT 2 (ERET
VBRI BAE SRR B AR SR E M) K IZIEE AT A RUEAT A4 58

6. FHSEUHBBAT S U A 18 (FAR BT R IR R AL TR 55
SR SF U ) b A BB

7. BEmARE LY B (ERETERVIBRBCE IR R SR S

8 EHNEML: 1R EIAT A ROF AT ERE . ATBUER . BEHE SO
FIAMRRE . AT BN B DL SR B 8 A A S N E 2R PeE s @ eE

9. (F4E): 482003 /£ 10 H 28 HAH Hm e E ANRRERSHZ LS
FHRRUGED, H 2004 £ 6 H 1 HESLt, JF4 2012 412 H 28 HEE+—Jm
SEANRRERSEFSZRE="TRSWELT, H 20134 6 H 1 HiEZLii)
(e N RSCAIEIESR 4 3 408 ) B i HLo ks EAR IR (i (48T

10 (HYEIMEY: 5P EIEME 2 2013 45 3 A 15 HAlAii . [F4E 6 A 1 H 5L
(K] GIEFR P S T IME ) B AT LN FAR I i (48T

11, (5 BEFEIME): ferhEIEN 4 2004 £ 6 H 8 Haifi. [F4E7 H 1 H
SR CUEFR PR R A5 B ER B FLINEY A Lo AN (50 s

12, CiafEdMdEDd: fehENER < 2014 £ 7 A 7 HwiAs . [F4 8 H 8 HsLit
(K CATFEEEUE AR R B I R H ) KA LIRS FAN i 1T

13, IR E T A b B ELEALE] . fRIAR) I, 2 RIIER AL 5 T A
TSRS S AR A R (LU RIFREHSICA2E 2 BT JEST AR &S, Al Al

2




ERHEHSLE] NG
ﬂ iﬁc%r\%m%m%ﬁ&ﬁco.,g)‘! ZRAEFEEPEAIREAIEARTLAEBE LA

AR AR BT AT DL 2 MR 25 o ) ml 0 20 P S SR E Y T 9 R T A2 B i BT
ISR, AL Rm AN AR I P 8

14, HEMRIE: f8 NI BT E ZFEN IR R AR, S BRI AE 5 BT oL
TR G MRS ), ARG 2 5 DTt AT v, KSR E Vi B N I A IR 58
Gy Bt T R

15, FEER . EPEIEFEEEER AR

16 ARATMV W EE PR . 45 rp N RORAT AN/ m rh AR AT bt B B A
=

EEFRHFEN: B ERZN, RIEEEE R A BRI A

SRR, UFESEEHEA, RetE ANMESHHRa A

18, MABTE : FoRYE A RS EEIIE AT 5 TR IR B T AN

19, HUME B E : FaRIE T IR BHIE S BOR R e 1 e e N RALAE BE A
AL BB AT RBUR A8 I IHEME B I AF S Ak N Sk N s
P B A 2H 21

20, EIEAMIMBIE L : FRFT S (AR BN U8 5 IR TR 50 3
INED FAHIRAE BRI RE AT AR 58 7 Hh [ 858 A AR S B AR TR BB 3 < (1
E BEANRIH UL BB

21, NRMERBISMIER T E: 5Ll (AR TS ESMIMBRE B 5N
UEFF P B R ) CELIR AT LI AN O BT AR RIS »
iz HIok B BEAM IR T B < E AT B N IESR R BT I B AN N

22, BN TR ABBE S HUASBEE . SRS EEMART &
I B AL HR 55 3 LA S R A B [T M 2 0 VR I SCAIE J7 4% B B < i At 4%
NI AR

23 BB A N TRIREE G A RIATHE S5 00U 35 B R S 2t B 5 Bt
A

24 FEEAHE LSS TR e BBV BN AR S &, GRS A,
ZISEE TN AN P N s N 2 R N ek E i die

25, HENM: BEHESEEARAF LTS GHEINE) A EuE R
SHUE I H A S, SR 5L 55 BRI SR B NZEAT T3 & B 55

3




—b % faen INS
ERESENRARALA .
BAGYINGFUND M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

AP AP A0 B ML 55 A LAY
6. Fidkss: feEeTIL. 8. d . HEMEENS, BANEAE
BN AR e mHiEil. e EL S IIA. JHE AL
S MR @I R E R e i B AN M I B AR A Sy i 2
FACH: FRPEEICN S PN SRSV E RS E S
BIR 2 ) B2 52 5 7 ik B BR A W) RO 0 B 10 b 55 LA
28, FEEK T FREACH R T NTIT AL IER AR BB AT
T < O WU IS AR B R DL A K
29, RS TGP BT NTIFAL . 0385 MBIz L
TP BRI A A R B[] e, B Mo e W Bt R i SR 12
AL BN I A AR DL
30 FE G A A AR H « 4R B IR ARIA BRI E S 2 6 & A I E 1) 2% A
B BN 1) o [EIE B 2 7 B 4 4% S T 858 1, IR R4S Hh I M 2 S T B A 10
H 3]
31, e HFRKIEH: REeGFAMENEeGRLIEEHBIE, el
FARHE S, BEAERMPEIER %5 FUA S H T
32, HeHEN. fRARSMBEZ HEEAESRZ HIERE, &K
AEiE 34 H
33, fFEY: JRIEE G RN LR AIFIASE IR
34, TAEH: 48 LIFUEZRE 5 FT WIREFRAE 5 Fir KoM ok Rt 6358 53 BT i)
A5 A
35. T H: BB FERE I F) 32 BEA 5 N I L E m] i A b 5% FR A )
s H
36. T+n H: A T HES n MLTIEH (AEE T HD, n NERE
37, JFHUH: Fe BB NJpEEEE G Oy U I L I8 el s LA 55 1) AR H
38+ JFRAIFTA]: FEIT R g 52 H I 82 m] e At 52 B FA) I ) B
39, QIS HEND: 45 (&R eE A RS 7 IR S 55 D, =M
YOIk e H NS B BGIE TR 35 B 2k 4 8010 U5 T b 25 RN, P g BN
AN NS A8 ST

E[

H




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

40, NW: JRAEREESFENN, BEANRIFE RS BTN

41, Wl feRea RARUR, BB ARYEIE & & R S50 45 1 HE H
T S A S BT

42, JElRl: REEEERERR, He MBI L e G FIIE I F 2R
R 2k O B HONBLE AT N

43, BpFe: RREeMIETA NS SRR TN R A8 &
MBI, RIS EREEHNERR. Rk & m i ouit &
BENE A AR e R AT N

A4, BEFEE : JRIE SO BT NAEASE 5 1A [F) B B A LA 22 1) SiZ ik ) A2 58 By
Rk & 0y BUH BV LA IR AR

45. RGNFALE : e PBHrA R HLRA NEEMHHEEN Sl A2 5N
AN G MK Z [ BT FAC A SR N A A = AL O AL Z [a)3EAT et

o0

o0

46 EWIE B BT FE B NI AT R SRR H R, 2952 &1 H
WA H BN 30 A BN TR L) € Fnk 0 BB A8 RATIK
FA B B0 5 TR B R g H W R R R 5 0 3

47, EHUSE]: FEAFEGEANTFIE , G R S (L[] i 4 AU £
TN 358 < e 49 v R Y A 40 0 B8 TR FR W RO O S B S e R R N
HE (AU EUR FARED B —JP i H 2k 5 B0 3T 10%

48. Jju: FEARMIT

49, FEGURHE: fRIEGHRBTIAMGLR. BE. FHFME. LSRN 2, )
TR IR L SER R At SISO B D132 FH 35k < 08 77 e I B A AN Bl Y (R 49 44

50, e B EME: FRESINA ARG ML RATHERAR . &N
IS FLA B 7 ) LA AT

51, JEE B A FRIEE B B E R 2R e AU I E
52, FeE M AUTE: FRIHE OSBRI ERR AR 0 2 & 0 B8 20

53 MU TSR R SURION L, AR E IS
RIS G A L
54 SR 8o EE S 295 0P LA 7 5 SR AT TR0

5




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

B A
55, ANATHLA): HEHE A £l 4 AR AT AR Al b LR i IR O
&




ERESE] =
ﬂ EE)YINC%R%M%NA%EEE?C&LE ZRAEFEEPEAIREAIEARTLAEBE LA

F=Hnr EHeBFHEA

—. EEEHE M

1. HEEHANREAREN

K ERASEHRARAA

VEMHOIE: ERYITTER FE KIE 6008 S RIIIR: X il KE 15 Z

AL E]: 2001 4£ 5 A 18 H

BERRAN: B

MM R

Ipos ik RINT AR B X AR AR — % 115 5847 KJE 10 )2

M FEA: 10000 Ji o AR

Hiif: 0755 - 83276688

fEH: 0755 - 83515599

BARN: T

2. REEH N LR

RIS N JE 2 EE M S M 4 [2001] 9 5 ocHibE R AT BT, B
13 B 7R LG Fr RS HE A PR ST A BRI B A5 B2 G (5 HEAT PR A =] o b ik
EHEE R FT A R A AR ] 75% M RAL, H E X SNE G 52 5 A IR A AR
25% 1) AL -

WA R [ GRS WM R R R L BT
Gl TR R 5. Timds. BEHPO. BHTPEEH. SRR, £E
HEGH . BB, AT, M EE 15 MR AL,
LigIpE Al SRAh, BB TR POR S R R R E R A 4y

TR R A S I

#E 2015 4E 9 A 30 H, ARK4E AL — NE R R e &
GBH; BRI R R R S BRI PG IR RR S BRZ I
DX K SR SR B R B B A RS I K S ANIE R B e 4 L H RO A
FISTCE RGBS B AR S . F R R A AR R A S A IR

7

o




=y i I\ =]
FRESEERERAA .
BAoﬁﬁGFUND M%NAGEMENT €O.,LTD. BRREFRBEPFPAIBEEAEEABZALSGRERLAPR

WA SR RIE TR R BT A . R BTDTIIE S I T 2 . KA P IE 100 fi B om Y
EFF R BT ARG FRHTME RGN B S IR I R A . R R E RS

IEFR BTG FRAHY 30 RIFHER G TUEFHREHEE. KREFCH R
Fe BB A ANE R R E A Yot i FOE I B S RN IR T i . R
Pl R BIR A RUE SRR A . F RS ) RE I B R A AR R v A
& ERERFLRAGBIEFRGHE S . FRMH L R E RS ISR 55

/

“r

BIRSEAE, EHEAK, 1959 4, hILGe . &5, 1978 4F 12 ] £ 1985
5 HAE A E N RARAT AR 7 SCAT AR P % 7S A0 T4 1985 4F 6 H %8 1997 4F
12 FAEd E TR #RAT S S s A IR, e /R R, B
PR, 1997 4 12 H & 2002 4F 11 H B T3+ e 5 A IR 5 2 mlAFIR,
PRSI T4, RAFIF,; 2002 4F 11 H & A P E LA IR ST A FAT R
72,

SOPoRsed:, #F, 1958 fFA, WLBPFAE, mgieiibii.o 1985 4F 7 HE
1989 4F 10 AEH /AL AR M WYL BRigE &ARIR, PR E 1t
Ui, 2Tl WA 1989 4F 11 H % 2001 4F 4 HEHEL RN A 71 5%
BHEER, PHEEIFHC . BHC, B2 1PI; 2001 4 5 H % 2003 4 10 HEH 8k
Bt A TR 28, Pk RERE R E RV S HA K, 2003 4 11 A
Z 2005 4F 10 HEFE URERIA TS ST, SEmiE . AR LRE
AR DUEHEETTA IRSTEA R B4,

MRorded:, HEFE, 1966 FEA4E, HIkae i, KUFA . 1988 4E 7 H & 1998
5 AT & R AL 547 BUE B 22 B B0 % Rl 4 1998 4F 5 H % 1999
3 HAEN B EHHR T A n NFHEEIR; 1999 4F 3 H % 2000 4: 10 H M)
BT A TR JE L A3 AMTE S L HBHFE, 2000 4F 10 A & 2003 4E 6 A 7L
PUESFA RITEA A LAE: 2003 4 6 HIFAAAEM- 5 FER B A BR ST A R A3
BHERFER SR R, DUE R EEFEA IR ST A Al LR S B HE F o f 1

8




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

DRYEE, HE, 1967 R, WULBETA. 1989 4R 7 JI 2 1991 4R 9 1Y, 1E
HEDET Y (BERD SA R TTAE; 1994 4F 7 H & 1995 4F 12 H, a4 %A w
WEZFER LAFE; 1995 4F 12 H % 1997 4 6 H, fEHEXAINET R Gt R AR
AFNESF TAE; 1997 47 H % 2001 4 3 H, EHLE R Z) A A PR A\l 4%
REAT RIS, 2001 4 3 H &4, fEH EXAMEGE R G E 160 A FAEIR,
S AT B B RS A R R R R 2, DT E XSS R 5
EHERA A TR R a A .

PUOMET oA, MOLEEEE, 1962 AR, thtae i, EHESE L. 1986 fFE
1992 4F, TR b KA T RAT#; 1995 4F % 2001 4F, 75 1K= B B AT 24
2001 4 %8 2003 AFAEEHE K 5 22 U 5 B 2 b 4 B 2 s i 3l ool AN 1 L S T
TAE; 2003 4 7 F 2 2010 4F 4 [, fEIEHE R 20T N B0 SR AR,
IS RF2 T 563G, BIZd%: 2010 4 5 24, EAERS
THEBATRIBZ . AT W B A R o E

JESCN A, MALFESE, 1972 AR, drdkaa b, eRbaETE . 1995 & 1997
T ARE TR ARG A FHHEIE S B AR 5 A 4T 1997 &= 2001
F, EEITERGERE AR R GRITHAH, 1998 £ 1999 4F, i+ E1iE ik
SETTRRRIP LA TR 4L 2001 % 2003 FATE T MR B A RA
Al A 2003 A 2005 SFARIRYINESRAE 5 it 5T 51 2005 24, fEE TR E
A N FBCE SR LA . DUEE T TR B ER AR T, EITTR
FrhE AT 0 BT, T RFE IR 55 R A AT FAEE ]S
W RN SRR E S,

WINRR e, MorEE S, 1969 H4E, Ik, PHMIME RE . 1991
T2 1996 FAEH E AL TAE; 1996 2 1999 4F, FEVUM M4 K
¥2)5 1999 FFEEL, EFIMMAERFTE, UL U &K F SRt 577 5
Bt LRI .

ERSed, #H, 1966 FA, e, @iFE L. IR T E AR
AT R B AT BB AL W R E B (S F R BT A FIIESR 0, DT =W AR 7 sl
B A IR A F LS B SIS B A R A JIWT A AT IR &8 B R
AFEISE R, 2010 4 11 HEEE A EGE AR A 7 LA,

pui

9




ERESEERRAA
ﬂ BE/\EC)ﬁG%I\%M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(2) WFE2

skt WF, 1969 4, ML, WRERT I AR E R
FRERRF AR A F] . R LRERARA R #- P ERER T A A . T
FERAGEFEA IR ST ) S ml R R 2 3

skpresel, R, 1973 4, Bit. Wt T R A R TTEA
a] i FUENV R BAE SR A R IR 2 | Ul K & HA TR A F] . 2011
FT7AHRES, EEBESEHEARAT T/, WTBESHEPAE T YL
i, WEFHESEEGRAF LI, AUk SH Sk

(3) HAthmm & # A A

SREE L, BERK, 1964 AFEAE, TR L. WTEAT R E TRERT S
IATRHG AL . HRLAE AT PR A TS BB ARAT 3 B R R, 2001 4F
MAEBELERARAR, NERSEZTA R, 8ok, Sk, 2013
12 AREREASEHARAFBEK.

Bglded, 1974 4, Hil RABEIE I F E MBA. 2003 4 7 H &4, fEEH

SEMARA R T, SGEMETAmanii, figials. ek

B A PR SATRENEE . DU R A S AT IR A T B 2
W PR 15 R e S 22 PR A A B ) ROE I B R A RUE R R i S e 4 2
B, BRMHB R ERASAIER R SRS SR,

s, 1962 4EE, SirEiit. BAERNKREMIESE ALY
fF. SRREIFE. BIEEZ, EEIESE RA R BT OR R T R 254G
WA HE, PREE G A A R (E R RESE AR AR B
B SR TREEN, EREEREE S AT A IR . R RS
B, KBESEIHARA R IR0 A RS A IHE R R A SRR E A
OB AFHRINEM G TT N . 2011 SEMAERIESEHARAF, (LRLH
PR, BT 5 A A A PR A W) FILE 2 B 5™ R e

2. PMEREA T

BsAESeds, Bt EAER TR ) E B E R R A IR A R AR [FIESF .
2004 4F 5 H & 2007 4 3 AMEIR T F M 5 &5 A IR A A, AR L HT 7T 57 . 2007
3 F% 2008 4 3 AAFIR TR IS E AR AR, ST ZMEE K FIE

10

H

IS

¢




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL
R BRI 22 (2007 4F 6 /1 16 H % 2008 4F 1 10 HD. & it s

2008 4 4 HEEIRTREEGEHGR AR, PHERER R R RS
B, FRER PRSI ELE . B, PRI R, BB, DUTEA
B PR~ mI T TR

3. AN TG RAZ S22 A K kAL FTER S5 4

MY BRI S IR A A B A B B E S 4 R R S e G 22 B
TR ) ) RIGHC BRGNS R S R S RS AT TR ML R E R
R A c S e S e s [

LA TRESEIHARA T SSEBE, BRI, AR IEE
RN IR B I B AL S A AN E R AR E R G AR R SR E2R
. TR 30 RVGACER G HNF SR RS RS AT, 5 M R KR 5
TS G2, RREFUHRERE RS SRR A S 4,

BOMSAR S . RAAESE A RA A e

BREEh Lot SR AR A PR w [ R R S L A R R 0 Y
R RS R SZRT, FREMNIHIER R SRS, FRERF LR
BRUEF R GI SR, FEERFLREGMIEFR IS SL .,

sME e BRI FIGIIE AR RS S A, FRZ OB RIEHE
TREANE S TR S B 22 70 | A e G RTE I B IR A AE R R R R i 4
2B LN

4, RN Z A RIE R R .

9. &8P NIRRT

MRS (EEEE). CGBMEIRE) Rk, e, AFEEEH AN JE
17U HR T

1. RIESEAE T 4, I ECE BHEE T EHIE I 23 DA€ I H AL AR g 70 3 3
SRS R, B[RRI S

2. MRS RTFS

3. X E BN RIIE G P o B ek, TR

4, FHRIE G BRI L e B T 5, R R S 0 B Aoy
PC A 2

]

H

,r




ERHEE] na
iﬁc%r\%m%m%ﬁ&ﬁco.,;} ZRAEFEEPEAIREAIEARTLAEBE LA

BEAT HE G TR ST Y 1) R B I 55 S T H AR
Gl 2R L YA B RIAE B R S
THEIH A GRS T E, e S mHH . WEEN
IR R P B 5 R B R A5 B R I
. BERESMERA AKS:
10, fRAFEEE M= BN S HEEh sk M, SR A B R
- DRGSR NA , ARERIE S AR B AR 3347 (8 YR A BRI B St H
MVZARAT I
12, EIE B 2 1) HARER BT .
F. BEEE K
1. BE&EHNKEANFE R GEFHZED) . (GRS, &ML, (B1E
INENS (5 BERIRE) S ENERIIAT Y, A v ST A8 4 1 P 35042 1l 1 2
KBUCE R, B iR AT NI R A
S NAGEANEL R (GEEIE). GEEINE), 7AW
I, SRECE BAE I, Bk N AT R AE:
(1) K48 BN A W P B0 NV 7= VB[R] T 5 4 I 7 AN IR S5 H %
(2) A PHUXRFE BEBAS [F] 3 40 77
(3) FI B 5L A A0RF A N LA 3 = N2 HUR) 28
(4) [A) e B A N RUAR VI 3R B AR FE A 2K
(5) MREEHE. ATHUEMUA SHUE, b EHE b 20 A5 1 i HARAT A
3 EEEWIKEINGRA R, MBS, BREMA R R Ty E
KA R EBATWRYE, AR WS E A 1 EE ), ANFLLTE
Al
(D) BREEMEE
(2) T RIFHIE. A R B E L
(3) WS FH IS AR A NSO AR S A S I A5 R 2
(4) 72 [ 1 [FHIE W 24002 1) Bk 7 R AR AR
(5) R4, T4, BHPeE™ g0 v [EHIE 23 ik i i
(6) TRy, IR

© [0 0] ~ (o)) ol
’ J J

m

12




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(7D IR AE AT BRI A) 0 2 (AT RUE T« = 4 P s Rl 2 R i AR MRV A T
FEHRENE . HEREIHRIHEE

(8) BpfgA St /e BN FEREAT S S T Ah, B Al db AT HoA B S 4%

(9 Wil BZZEFEE UL AL R H e A A NBATUE SR 55

(100 3B RIUEFEAZ G SN, R BoETBRIERA T H N,
AL T T

(11 WHiEAT, PHtmEE O

(12) EERATHERIWEM S E AR =2 RVERT

(13) PAAIEHFBHER 55 K

(14) AP A, SIFIUEFRTEES AR,

(15) HARVEREE . ATBUEM LA & EHIE I 2225 1R AT A

4, FEGZIKF

(D) RIS M R (&G ) e, AFEEENENYES
G TESEEPNL SIS H i Fok

(2) ARIFHIRGZERNEC KRB KRN ZRABUEMTEE =N
R 2 5

(3) ANIE R IATHAT AT FABHE I 54 & R R0 o [EE M 2 A e
MR TEATE B RN 2R I GRS . FE SRR . M RAKIE A TF IR SR
A BESHTOTRIEE R

(4) AUAEATIE AN HEH RN NFATUEFR L 5

IS~ FEGE TN IR P A o B

NARIEA TS FR{gIE e, B b A i A J 208 T FE A iR, Bk
PR R RS FA NI ARG, R (EEEE) . GB1EINE) . GEHH TS
LA F AFERR SR L) AL (FRESEMAERAR TR,
T (RIS EHARA T A HIRND), 1ENA T EE G RN,
2 1] T % TOURI 2 o) P PR Bt N B

0N E) HE N O F ST N R ) R G 4R LA A AR B 4 BT, A F]
SR X8 A A o o] B PR AT AT 7R HE B AT

13

i




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

1. AHEBEER H br

O SEAT N BRI H AR A2 -

(D PRIEA A &E B B A S

(2) PRIEREMAFRIA N B RILANEER AR

(3) KEIAFRfE. RREEARE, P AR AR,

(4) feitnwml ek i TAArBOLERSY, IEEWE, BsEH, SR

(5) IRIAFIRREERTIA: AFFHE,

2. PN JE

(1) At PE B0 P g ) oo 20078 i 24 =) (BT AT B IR AL, 238 %% Tl
SRR SN, FREH T m B AL L

(2) FAHPESEIN P A ] A Lo AT R VA R AR, 2 R AL AR 1)
RGN R LA P PR S ST AL AT Y AR o T O R A

(3) MALPEJEI = 23 W) HR Y 55 1) 5 22 B SL AR AL (U LAE S T TR B Az 5
O3] AR IR B L 1 15 B s R 57 73 W 5

C4) A7 R T I PRy g ) ) B LA v PR AR B, o P A B3 7™ A
SFIATEITE TS s AT BRI R EEASBEAT AT B S, AR AT N AN AT R ] 75 ¢
RN E IR T

(5) @RI AR N B A ATHETE, IF HAA AU o 7] 478 O
ZETTR . BEMSE NI B AR E S5 R BUORAE AN R
AR R I AT B U 56 3

3. T PR o R A AR R

23 ) ) 2 A 2R R AN [ J2 T FE A B e # B LR RN DA R T 55—
NRE AT ERE; 5 AR AN 7] N EIEHIRA, B A ] i 5E % T )
R s 20 =R S m EAE A SR DA R T2 2 =] S AL
P8 T DRI A8 M 55 14 5 B A 2 P 25 1 B2 e St 2 ) 5% e AT T Bk, St
RN AZ R N R, JRE N EAE SIS S

N ) % T JBE R #R1) LT A 206 A2 DA T J LA EESK

(D) FFEEZGEE A ST R RAE ;

(2) FFanmk s R R 2

14




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(3) fFa4ei. BHE. kN

(4) A HB . W RBIEL A

(5) BMEITT. H#. AL

O ) B HME ONAE 2R 2 o UL I I i 8 3 1t i St o 20 7] P9 73
RN 22 W] S A 1] FE AR 1 58 S5 1T A m] B PR H ISR, SR Sl ) sk
Jtho 2T HUR BT AR I L R SRt 20 Uy A LA B T] B 3 AR A = AR
AP B A M 4 SR MR 2 ) ) FEE R R ) LR e e 4t S it o

O

WE SR FE Az s BB s I o B I B BEAT ARG 2 L PR . IR SRR AZ AR A5 i)
NEREHEABEK, BEERA I IR BBSE N, HAERPMRIEE
IR TTTE S . SR 5B 1] XS S B AN AT T A il P55 3 A 746 £ AN

tr IR STIE AT RFETL
4y BRI AT K
NAME RS ARG WEPITRGRBE AR W, YrE .
Xf SR ZARTE P VB E RE Wan, B, BB EE. EESAR.
(D) HERHIE R T T RARLEFENNGL . A FRBEE R 32N w R
OfcARe EHhe, WFs . @ HZE BAUE PR REGH B, TR DT
7 W
@A T EATIENZRAA T, AT BALFET B SHUAE A E F
55 W55 NFERAE B AT (EAR R 1 4 8 8 BRI e
@ TRV 55 AN FRE e 06 Z008 M 22 ) ) 52 O BR AT AR, 2270 N A AR —
T TAR A AR AE M 55 3B N 24T 5
@2 T RS ABUESLA R PR A S AL, o AN AR AR S &
e
(2) X N J7BH U BRI 2 24
QAT 4= A 77 Bl [F s
@IAT A LERUE
O TR, IR KA BB L
@HARGHEANEIEL, AW i TRZEE =
(3) Xt 53 AT NHRF HAZ L A 4 -

15

-




FRESEHEBRAA
ﬂiﬁs%v\%m%m%ﬁﬁgmomo. ERENFERPARRERDIERBR T AR EALAH

Ol 2 7] R TAT ST, BEE 5 T RIAT 9

@& JAXT 2 7] 3 AT BRI E A I

Ol & LR, ER LSRR s

@ 72 TAFIG ST SR B o o P A 4 o 03 LIS IR 4 1, RFA Rk
RIS M BIPIARAF DT 6 M (TRMHEEEFRIN, FHR% R ER B HLC
A RERBEAT HHR

(4) RTS8 558 5 il 4

O FE LAERLORFFASL . W

QW LRF AR TS, R RS AR P, BHAA,

@ BRI BT L, I 5755 T4 PR L P 240 SR o) 25 AR 5 A% o

(@5 T4 1F R % B ) 1)

OREELHEINER . Fi%. BRI

@RISR BB R BHE R,

@IAT 2[RI B B B2 CBI7 KH il B2 )

@ATHEH AL G i B 5

ObrHEl . TR S5 R

=& (15 B BRI IS . ORE . I .

(5) RFH il T 428 1] 32 A4 -

OB i TR AT 5058 A ALE ;

@FT7= i BT RLEAT 7840 I PTAT VAL, 34T R TR A, 2 Hh R 2 il 4
Jiti, IR AR .

(6) XFEEEANE P RSS2 ] £ 245

B BRI B N 03 GRS B vt

@i A P ) B A

AL RS ARAE, R 2 P IR 5% AR

@it 85 2P RS B BORNR A B AR,

(7) XPEMPEIC A 3 A4

O 8 3 T Ak

@It =2 5y AR Gy ad e E d R

16




FRESEHEBRAA
ﬂ rﬁﬁﬁc%h% M%NA%EEET €o.,LTD. ERENFERPARRERDIERBR T AR EALAH

@DISRXFIK Py PR B TR R

@ISR KT FEM B S R AR L

(8) of B P il 1y Py 5 AL 3«

OSEAT PRAE R BE, 5 B R 3 AT 2

@SEAT I A i

@XF A T I A G AT 3535 5

@SEAT B RGP R

(9 of JUA 4542 il P9 25 AL 3«

2 AR ] S AUA 1) £ 1o JUL R O 55 ST, o i L 2 ] 5% A i R
B2 FETE 7= M 45 LA I Bk G 2 TA] L A2 HT R 77 22 18] U 45 A T2 S £ J 0 ] s £ -l
B WSS IR 2t TAERRVERAR A S B AL TAET M, IR 5 KUK 1l 15
FET T [ SR A R

@GN A ) AR T AL S A% I, Bl 23 TE I ST L F e A S B

(B) % A il 5 WA 55 WS S o ] 5 0 Bl PR 5 B i, i = ] o) T o ol
Fi 8 2048

@RI 7= B 10 (R AN S 7 28k o5 i

B)SEAT Gt — R M AN A 1]

©fill 5 523 11 23 TR S (R4 RN 55 A8 Bzl o

(10) X HL 75 B R G H 45

OMRE E KA VBB ER, 8GNV SCRTE. ATHENE R, ™
RHE B TE R ARG HVE PR . BRIEVAE . BT AT XU 2 il ol 2

QW FERERGRTH LI, Wit FFR WK, 847 gy 84 1 F2 50t
IR ST AR, AR o R T s Mk S5 B R R 4755 77 THI TR A 5

@HRM L5 B R G AIAR A0 B, # KGRI AR EH AN A
PN S5 LN AY R YA I

@S SENLR L H ey RS L, 2805 [ A RN S8 5 0E R 5004
Bl B R G 11 4

OB TE B RGZARRE R, (AEEE B8R 224, HSLH
SERE, JRRE ST YRR A 10 B S AR T

17




FRESEHEBRAA
ﬂ rﬁﬁﬁc%h% M%NA%EEET €o.,LTD. ERENFERPARRERDIERBR T AR EALAH

© /A& T HHA 5 B AR BUE SR P, @50 i 113 B A 1 8 1 A 56 )
J¥;

D6 e N FHUR R0 T, 8 52 M d A i g 2

(1D S+ B RGP .

OEIARZRIIMEE RS, &2 KR % B R S B

@urfb N B IR RS HRAE, A m) AN [E] A A AN ]2 AT Fr e
R, HfRA A S IG s & IS S A J0s T

O@AMMAT ML . KA TAEMTUTE GBI AR

@R PATATER IR BT, BHPE. AR P30 I A

GO@EIEME IR . RIRRS

(12) X R = At AR e e X P 42 o 0. i «

Ol 2w FE AT 28, 5 TR AR 9 KR AT 42 AT 38

@ALFENL TN SENARFE TAE /AN, R A SR AR g R, AR
fENE BT %, ROCHERR AR, (AR A EEIIIRE IR .

5. FEEEMIEHIAL

BT PG VR RIAT I LS T RE S AR

2w RSB RS D1 2% BN o ] ) N R A R SAT A T AL E SR A VR
Wy, PE SIE AT E MRS E A A VP, IS A VR A R B L A
AR, HIREAER, EFONRE TN, RS RBIRA A B A
VRS

O3 ) MR SERE R T IR A R B P EAT B s, R R B RR Y, SR
A MAI A A AR I A S VCE W, FAKIE R E 1A K
FLBR AR 5 51 AH G BRI 5K

FEH BRI IS BT &t T2 BB R B v a5 1
N UG E FE % A o AV R K S 2 U0 A 1 D P s 4 i o FE SR AT AR DGR 2, IFAR
I 7 ZE AT ] B

WRRF B SRR JEU, R B Pkt R A A B B 55 1)
B RN AR ORY Am M 5ait G ot S E BRI 53T E
MFFEERLG .




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

6. Zba AT A AR FA R il B W
(1) A w] A DA b 50 PN s i 1 B8 A 0 e S 5
(2) A2 F A VE R T3 AR 22 W]k 55 R AN W 56 3 P T 42 1 i

19




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

FUHY EHEFEEA

—. EEEHEE AR
(—) FEARNEH

R T EEBARAT IR A BR A W (AR [ @1 ERAT)

fEfr: AR PR X SRR 25 5

Ipo i JEHCHT PRI T 0O 1SR 1S

PEREAN: Tt

RRAZI E]: 2004 4209 H 17 H

MO AR A A

M EA: AL SAT T2 5 AT BE DR o

AL FEer s

BEEFEE TS KT s A ENIE M 4iF i 5 [1998]12 5

BRA: H #F

B &R HLIE: (010)6759 5096

Hh R ARAT O T 1954 4 10 A, R —FKE NG EERE4 KRR
I BARAT, SRR IE . P E R AT T 2005 4F 10 A E B MG 38 5 T
BT (RS 939), T 2007 4F 9 HTE RMESRAC 5 Bt i biii (I ARy
601939). - 2014 K, hEERHRITHEL AN 2,079 1¢37T, Ak BT
EAUE

T 2014 AR, AREFE B 167,441.30 1470, B LFEHK 8.99%; &/
DU A 94,745.23 1270, $1K 10.30%; %7 472K 40 128,986.75 147G,
K 5.53%. EIIN 5,704.70 1276, B EAEMHK 12.16%; Hr, FLEERON
WK 12.28%, FF) B R (NIM)2.80%; T2 AR 4N S E IR N EL &
N 19.02%; HUAY AL 28.85%. FiiE AT 2,990.86 1470, K EAEIEK 6.89%:
A 2,282.47 1476, WK 6.10%. BEATELZ 14.87%, ARGIHE 1.19%, 1k
2578 1 % 222.33%

P BE Rl — Y S, AR A R NI A R R N R T 25 SR P 43 Sl

20




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

111 5 R 68 T, NN R I 1,188 Fi . W CZ4ga” Bt
—IBY K, GEMEMAUAR] 1.37 HAS, ZREHE G HLIAS] 80%, £EAE 4 HIB
1.75 Jif, WSIIREZE D & P B & R F G R ER e T, ik
W AR DL S5 BTG G0 8, AT 1.45 J3ANENL R R 30 SHE T SE Y 45 7
M SEPLEATSE AL, KPR S 60%. MMTZIA. BT 5T AR ZIA.
155 AN LA S % AT Z IR N 25 BR B A A SUB R I 22 e, ERIZR a1k, 2T
REAR FZ 5 I

155 b BE TR R TT K4y 3,989.83 147C , AR A AT 2L IU A [AV HE 44 85 — . BL“ 3%
W7 NGRS SRl A R R, RESTIRR . KPR
FUAE 70 0l 8 188.32 1270l 62.34 737 $BHEE VS5 AL I/ 38.06%, HriH
TEF BT B S04 A o AR AT 34 400G . s N IR i 1 754 45
HEIA 1.46 Jifeot. SRR RIR & 6,593 Jiik, %354 16,580.81 1.6,
LU OIRPRFENEEE — o RARAT WS RREEdt, 2 P HEIE K 14.18%, <5l
B K 18.21%.

2014 47, ARERE T RERN, [JETHG SR ZIA, SERRE
AN LR T (1 100 R ITE R, fEIE (BRATR) Je& 2014 4F “iH 57
HRAT 1000 BEHEA 7, DL— SR AR SN S A RREE 2, fEEE (ERiNR) 4
£k 500 A4 5 29 7, HiNéTiids 500 A S 3 s TESEE (AT A4 2014
FEARR ETTATR 2000 dRHEL LA 2; fEEE (ME) ZE 5 500 saHEA
55 38 firo UbAh, AL SR E P A B A VP H 11 2 R, A A
HHEL, AT, KEGEHE. ARG, 2SS, RIS, FrAs. S
o ARG ERHE S L2 .

@ RAT ST B BT LS5 3E, NRLEEAL. BETTIHAL . IESHRI
WEmipkt. BG4 . QFII L. RELSFLEL. BHL. &
BAL WBFEZAL S 9 MIRREAL S, TE IR BTHEE RS L& md, 3t
AT 220 RN . H 2007 S, FEEHELLIETE SNBSS Froc B8 L 5%
BEAT AR # O, IR RO E L A TAE T B

(=) FZEANGIFN
RAWLHT, #RFEE MR A I, o 5 7E B AR T N T AT A

21

CIk
a




ERHEE] na
iﬁc%r\%m%m%ﬁ&ﬁco.,;} ZRAEFEEPEAIREAIEARTLAEBE LA

EOTHB BATE T M AT R 2 B AR, JFErh B @ seRAT AL AT AT
EAT A NEATNL S B BT H AR S, KIIAFE T S NRAT
A S5 AP R TSR AR, B FE 1% ks AL 55 B B AR .

206, WRIEWSHE S aHE, T EE R T REIE T T EE
BORAT BT THRI 5530 BT E . AR, RIS R 1% A 3
L sy TAE, BATEE R s ANl o5& B2 .

SRZELL, WBHTE LSS HE D2, Wt T EE R RATE BT, T HE
FEBARAT BATFE S DABATI S ES AT R a %, KIPAFET LS
MNAEFOL S E BAE TR, BAEERNE RSN EHL R

SR ATHE TR LSS H RS 2 B, U R BARAT BT SR B
SO HR EUTER. ([EOVE AL, [FWAEE. AnLSHE, JFELATERR P
AN o [ BARAT AL 5T AT HHAR ST HR S5, KI5 Bl 5 A [ %5 ok 55
FILAE, HAFENZ RS ALSEHER.

W5k, WEAEW SR ESLHE, Bt h EERRT ST 2L, K
MANEILE WSS EHE TR, BAFEE RS RS S EHZL.

(=) BEElSaE i

YEON B N E T IMIETR R 2 AT B S5 I RDARA T, PR BRAT — R
FE UL O HL T MEE R, AN G MRS BN s, A AT O
NHISTUR DT, VISRUed Bt A NI &M at, TR Nt TR T
ERSs. a2 ERP R, TEERRATIEE S AR R, FEESS b
ORI, CRRATEIER R IEE . RIS RGBT E . FEATREN NIK
JUy QRN AV ARG A5 W e N EIFERENL 5 &, 2 H I A FEAED 55 it A e 5%
AR T2 —. B2 2015 4 6 AK, TEEBRIT CILE 514 HUEZHH
o BT Lol s L IR 55 RE AL 35 KT, iAs 1k A EE A
Al o CERAT B 2009 25 TER FE BIBUEOR S (RERITEND) A
“rh R E AT

T TR AR A BB R

(—) AR H AR

VENEEEE N, T EEBARAT ™A% 18 57 B 500 AT E LS5 a1

22

UU

u &




= e =
ERESENRARALA .
BAGYINGFUND M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

W E R MAAT N RE RS, SHELE . AEIElE. MHRIE, ikl
HIRAEIEAT, PRIEREM 24w, WA B RWESE. W, T8, &
IS AR S i ES R EDN I RERrS

(=) WEERIA 214858

o R B ARAT e U 5 AP B R B 2y, DT AT RS B S Y s ]
T8, XHEE LSS K iz 6] TR T & e T . S E WS ML TR E 1 I EE
RRAL, Bos 1L A P BN G ST Mk 55 I A B AR, B A AT i
BRGZ LARBBURRE

(=) DAYl ) 1 B2 e 44 it

BRIEEL S A& R BN IEHIR R, @A 7 EBEIR )
JE RALER DT VS HRAETARE, W DAORUEFRE ML 5 RS B A E AR 2R 4T s 155
NGLEAG MBS s S5 B AR AT B B R, AR SAT 5
], S ENERARORE A R, K SRR IR, PR
ARG WXL TIRE, BAEH, Sis R L5 EE bEIUE B
PR NGB, BhEabittE S5 Sel B s, Bk NN L, BORARG
- MaT.

= I AN BB R et AT BB R AR Y

(—) BT

KA (HepiZ) MHREEMMNE G EFMLE, WE e Enisz
fE. MHBATIFRE “BE LS GG RE—RGWE TRA”, MR BIT
PN ERES TN WSE e PSSR a8 PN e (BB t:0F ' il = N ' 2 e e NI '
WG EHOUEATIE, ISR e Ria B R, HahEIEkES.
£ HH N S IR TR SN 2 TR A SR 55 41 v, W B BRI
MR TR FeeE BN 255 4 9 NSRS T SO Dl gt AT i i

() R

1. BTAFHENEE RN E TR, ARG GTBE L El iR brit
BT M, RSB Ll bR S S R O, A2 & BN A5 s K, 2k
SEHNBATIE LS, BRIk, JIfF ki B ERE R &

2. WEIEGE B ANRRIFIRQ )G, W RIS B 5R K

23

s

\
hry
HO

m




ﬂ TRHSEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

G T ENERAT ELRE MR E .
3. MIEHREHRISFIEE, €M ReER e BTG, Mk
AR BUBAE R EVE G AU FR BTSN XUMS S5 25 P A 5 T AT PRATY, Rk [

4, B EARBAREAR T BRI W S AL 5, F il B4 i 2R
BT AR B ERAIE, IR R i R 2

24




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BhES MRRFHA

—. EES MR EIMY

B PN AT AR A G I R, B AT A R LA AR R
HEMP, IR A,

B EERIESEEARAT

VEM bR PRYITT IR M KIE 6008 SR Y IX fikolk K JE 15 J=

Ipos ik PRINTT AR B X AR AR — 2% 115 5847 KE 10 )=

FEREN: B30

S TR

A H . 200145 H 18 H

HPRS Y — & LG : 400-8888-300 (4[H4i—, HKiBiET)

fEH: 0755-83515880

PR N: Bri, 55

AN ML www.byfunds.com

o HARAH S

1. Fidhli

FILNGIR: EEESEHARAA

R YIRS KIE 6008 SIRYIEF XL KE 15 2

BERRAN: B

Hiif: 0755-83276688

fEH.: 0755-83515466

BRRN: BriH

2. AN

(1 P EERRT RN IR A

FEAN L JE R PU IR X KA 25 5

Ipos i A6 R PER X O 1SR 1S

dorfREAN: Tt

25




ﬂ TRHSEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

Hifi: 010—66275654

fEH: 010—66275654

BERN: THk

7 Mk ik 95533

®3k: www.cch.com

(2)  ~FREATR AR A A
TN RYI T B 25 % 5047 5
EEREN: IhE—

BERN: 5RA

BcAR IR 021-38637673
W55 E:  021-50979507
%ML 95511-3

A a] Mk bank.pingan.com

(3)  RELRNEART
TEMHAE: AR AR SETH AR I I AR AR 2 5
POEAREN: il R

RN Mt

BCARHIE:  0769- 22866270
W45 E:  0769-22866282
HRIALL: 0769-961122

oy PE: www.drcbank.com

(4)  ZFUESFBA AR AT

P AL PRYITHAR X 4 H % 4018 52 HK)E 35 |2
PEMREN: AR

BRN: BREIUT

Bk &R HLIE: 0755-82558305

W55 H: 0755-82558355

Z MR TE: 400-8001-001

] PHE: www.essence.com.cn

26




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(5)  HhEIES B A PR A
ML RIBETFHEATFRIXE K 42 557101 =
FEREN: EHIE
BRRN: #E
Bk R HLIE: 022-28451991
W45 B 022-28451958
ZRHLL: 400-6515-988
AWk www.bhzg.com
(6)  FE—ODIESFR A E R A
T AR URYI T AR X AR — % 115 54547 KJE 20 B
PEREN: XFR
% RHALL: 400-8881-888
oAl R www.fesc.cn
(7)) RMUEFRAT A PR A A
Ak AERTH PRI X RO 5 ST R E B R 12-15 2
Ipo itk JEECTT PR IX S RhoR T 5 5B KR B B 12-15 )2
PERRAN: BRE
KRN 78l
Hiif: 010-66555316
f£H: 010-66555133
R HLE: 4008888993
Wk www.dxzg.net
(8)  BKIUFH A A PR A F]
TN T R 2 OB IR % 1508 5
BERR AN B
RN MR FH5H
BEARHTE: 021-22169999
W45 B 021-22169134
R 95525

27




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

oy PE: www.ebsen.com

(9 JTHNEFFBA A PR A A

FEN L TN T ORI X BRTLPE RS 5 5 ) E gm0 335 19 )2, 20 )2
Fpos bbb T TR X BRYL PG % 5 57 E bR a0 5 19 2. 20 )2
FEREAN: E=K

PR MRy

BEZAHLE:  020-88836999

fEH:  020-88836654

% P R%5 HiE . 020-961303

Mhk:  www.gzs.com.cn

(100 EFRE iR A R A

AL PE CRED B BRI X R 618 5

FEREAN: BB

BRRN: B KR

Hiif: 021-38676161

fEH: 021-38670161

% P IR%S # 4k 400-8888-666

A WL www.gtja.com.

(11 FEMSUEZ B A PR A 7

VEME AR VRDITE BIX L2004 Th B 1012 5 EE IS KEHANEE AR
FE RN

BKREN: i

k& HLiE: 0755-82130833

KR FALL: 95536

TG www.guosen.com.cn

(12) PR R A

AL RIIT AR H A0 X 4 FH % 4036 5 2R K E 16-20 2

BB RN WA

KRN AR

28




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

Bk R HLE: 021-38631117

4L . 021-33830395

R 95511-8

INaE] Wk stock.pingan.com

(13) AW IEHHRA

VEM AL VR TI AR X 4 FH % 4028 54 S H L I A 47 12 01 30
PEREN: TRk

RN EWF

Bk R HLE: 0755-83219194

% RHLL: 40018-40028

AL www.wkzg.com.cn

(14) (EEUEZERA B IR~ F

FEA R A6 T PRI X T R 9 S 1S
EEREN: TKENR

BRRN:

k& HL1E:  010-63081000

R 400-800-8899

A WL www.cindasc.com

(15) KIIEFA PR TT4E A 7

M. SR AR H XA KIE 6008 S IX 0L KE 14, 16, 17 2
PERR AN FORE

PR XIBH

Bk & HLiE: 0755-83516289

45 E B : 0755-83515567

IR 400-6666-888

AW www.cgws.com

(16) KILUFH M PR 2 =)

M bE: BB 8 SRITIES KE
PERERN: B

29




ﬂ TRHSEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BRAN: BiEE
Bk R HLTE: 027-65799999
W55 B 027-85481860
RSk 95579 B 4008-888-999
HARSS R . www.95579.com
(17> FERUES B A PR A
FEN R IRYIT AR X 25 H B8 VL5 K JE 38—45 =
FEREN: B
BRRN: miE
Bk R HLIE: 0755-82943666
RS : 95565, 4008888111
AN MELE: www.newone.com.cn
(18) W E RSB R A 7
FENF L JE T EARH X 20T 66 5 4 Sk
FEREN: EHEE
BRN: 2
Bk & HLiE: 010-85156398
W45 B 010-65182261
AR 4008-888-108
Zya] Pk www.csc108.com
(19) FIHUEZF A PR A 7
. LigH) Kk 689 5
FEREN: FHE
BRRN: X
Hiif: 021—23219000
fEH: 021-23219100
MRS 95553
oya] Pk www.htsec.com
(20) H T IEUEFA PR A 7

30




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

AL B TARICIX KRS 989 5 45 2
PoEMREN: Fif

PR

Hiif: 021-33389888

fEH: 021-33388224

MR TE: 95523 oY, 4008895523

o5 &) Wk www.swhysc.com

(21) Rl RARESEHEAIR A

N BRI R 190 52 52 =
EEARRN: HE

BRRN: A

Bk AR HLUE: 021-54509998

W55 B 021-64385308

% RHALL: 400-1818-188

AFE ML www.1234567.com.cn

(22) BUNECKES B EHIRA A

AWk AU TR G HT#T S PERE 1218 5 1 4k 202 =
PEREN: BME

BRRN: RELLE

B &R HIE: 021-60897840

RN 4000-766-123

AN ML www.fund123.cn

(23) RYIAAR & A I A PR 7]

FEN R SRYINTE B X AL el e 4 B 4 i L K T 8 %
BERR AN B

BRN: BET

Bt A G 0755-33227950

W45 E: 0755-33227951

Z AR FETE: 4006-788-887

31




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

o] PR www.zIfund.cn, www.jjmmw.com
(24) il LS EHIRA A
AT FHETTUL X ERRH 2% 196 5 26 S 2 75 41 5
FEEREAN: BSOR
PR N ki
Hi: 021-20613999
%3 021-68596916
%R HLiE:  400-700-9665
AWk www.ehowbuy.com
(25) hilgHEESHEAIR A
T LT A 518 518351 A1002 =
PEREN: £
BRRN: 2
#MRHETE:  021-65370077
fEH:  021-55085991
ANE MR wwwjiyu.com.cn
3. RIS PR S M
(EVTk: 0T v/ P W e e A =
T BT AR X T AR % 256 SR EARAT ORJE 14 B
Ipos bbb T I AR XU AR B P 256 S AR E AT ORE 14 B
fEN: B
PR N X
S B, XIEE
HLi: (021) 51150298
¥ (021) 51150398
4y STIHESS FRS FpiA it 2 T
ZRR: HHEKE RTINS T CRApR I A 10O
R BT AR BT X RE 2K B 2% 1318 5 & R ARAT KJE 6 #&
ottt EHETTIE RS 202 S AR K E 0 11 B

32




F® =51 I\
BAOﬁG%h%M%NA%EﬁETECéJLE BRREFRBEPFPAIBEEAEEABZALSGRERLAPR

PEREN: B4E

Bk R HLTE: (021) 23238888
ZIPEM T, B, A
BRRN: JHF

33




—b % faen INS
ERESENRARALA .
BAGYINGFUND M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BT EEHIFEE

RIS HIESEENKIE GELIE) . GaMEIME). BIEINE). (5 B
INFNEA I J R4 ), 4 H [EIE i 25 2015 4F 9 A 21 HAEM ¥F Al 2015]
2160 5 3EMH4E

REEE B AE T 9 A R T 1.000 JG.

B4 SR
H R AU 2 H A KA 3 AN H , B R B BT 1) D038 4 iy 30Uk 5

>

Bk BN AT AR 2 <o A 5 (1 S B DU AE S5 SR JUIBIR PR 24 4 e A 5 (1)

T BT A IRE
WAL A ENA RS E M S AT RS, S BN R AR A LR e
BT DA I BN Jem IS AT R TR AR MU AR G 2 15
ARF N RIS N 1) T7 3o 5 B e R R KA TE Rk, H 4
BRI R K
B GRS N AT 200N, A — 22 BEAGHRH . A& AR
R TT A BN TE A B A 5
BERES R
FEEEENERE T3 TSR B S I NICBEE L B . &
ISP B 5L AR T S A8 B AL BB DL AGEAEE I e P B R B 2 fo
PRI SCUEZ3 P 58 2k S R HAB AR BE N
DU 3o < 11 S B A R 1
IS HIRARGF RO BUS TN 2100 . RIS EIRFEMBA B LR,
i FEEI!
W SRR TR PR B ik 4
ATIE = Al (EYI=v
L ALESI D) GV

34




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

£ e

A ]

I\ N

ARIEGINE R AT 1.20%, HBE AR s, &

7INe
K5 BER (BAEEF AN M)
M<100 /5 1.20%
100 /i<M<200 /i 0.80%
N
5 200 /7<M<500 Jj 0.60%
M >500 /5 [# %€ 2% FH 1000 7o/

= Sk PNCIYE 2V QNS SRR Nk & S T E VN IAL TR i

BEINEF AN, EEATRENTSME . S EEd
SR GF SRR A A B TR

PARE = = EONGE SR IS Y iy

ARG G RANET, SR AT RRAENE 11K, AEEhH.
WIS S5 B ST TR 7 A (RS oK 3 SO 2 e A A 2 & e A NPT, o
A JEL B A A R AR B DL < B AE LA PR S v

AR = AN Gl

BB R BB E R 77 300 5 i 8 AU EL 5 D 2 A A <
W HHHAAN:

TN EH =N / (A+HINEZEH)

W T =N EHT — 1A S0

WG E = QAR HINE T SRR / B0 wig s m

W% F O € e, THEAON:

I 5% FH = [ 5 4

A B0 = N 3 — AT 2

WG E = QAR I B SRR /HE e B4 e

WA BT S 45 R AR B BN R PIAL,  /INEICRUE PEAE BUR #8205
N, B AERRETT ARSI

Al AT AIEE L 0N EA L G, ARy 1.200%, BUE 5342 10118

35




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

I B 4 Fr AR 2 3 76, MIARHE A - H

FINE4A = 10,000 / (1+1.20%) = 9,881.42 Jt

W = 10,000 - 9,881.42 = 118.58 Jt

N = (9,881.42+3) / 1.00 = 9,884.42 1)

I ot AR 1 JieiANe ARG, A3 5] 9,884.42 1y B &40 4

T EE AN I K&

1. TGS ) 22

PN AR 3 G473 40 (10 LA L 55 7B B 1] ply 366 /85 3 N R QA LA
g, WS NAREENREAS.

2. FESREIIAE R H G 75

BRI, FALEENRE 177 N BER . 35 NN AT L
2 UGN R G A A0, DR A 5E N BT DA GRS e A BR 1l A — 2252
A -

3 FHE NI AR G 473 A0SR AE I S A 0B (1 T

Pt NN AR G 0 BRI AS (1 SO R MR I F B AR S R E A .

4. INERIERIA

MH (T HD 7ERUE B R I 4RAS M G, B3 BT RAE T+2 H 2IW 57
I FE 1 2 B R

B B BRI R 1 32 BT AR R — 8 L, 1 (AR R4 LA
BB I o DA BTN DA I LA R A 45 SR o itE o X T AT i &
WA BRI L, 4308 R A I T ) R 8 AT A A RCR], I, T4t
N S B 3 A 2K B B N AT A

5. I 4 5 ) PR 1

TE EASARES MU & A8 () R 2B S A I £ 4508 AR 1,000 76 (A
70, BIAE R B E RGNS AT AR T 1,000 76 CEINEZR). 4 KA ]
ik, NS A SZ B AR SR B . 2544 B MU B AR A R K 52 5 2] 72
A HABRLE K, LA B B LA R 28 e ottt

36




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BLES EESRAEXN

L BRI KA

AAe AR HHREZHIESNA N, R EFEMNTESHA DT 2100,
ReFEEPADT 24u NR T HE SN NEADT 200 NI, 4
S5 U Jem it A < B N AR IR L S S W S m] DL A R R kAR JF
£ 10 H NISIFIRE R BpLe e 5, HIESe B 2 kS 10 H A, 1) A [EHIE
PYUSLIE TR SR o

by
FIER P e B, GEear) A& B0 (%
FEAAE R BERE I A SRR E X (G RD) EREETUAS.
SE BN G R RN T S EANL TR, ARG ET NG R
» AT AAZBIH .
T B E ARSI SR T S AT 5
U SR EARIYIRR Jemipt s AR AR R A AR, BN 7R E R A1 BT
1. DU 7 AR AE DR S5 8T i ™ A i) 52 55 A0 9% 5
2. EFEG AW a5 30 H WIRIEHR TN CBNR I, JEniH AT
A7 AN

3. W HFERN, EEEHA, EeE NG AGIE R .
SN S IEE NS NI 3k & 58 SO 2 — DI B AT 4% 05 4% B 7K

il

i
&
F
il

= EEEAF A B AR AT N B AN B A

AR ARE, ES: 20 A TAFH B IS G0 w3 A ACE A 200
NBE FE g BB AR T 5000 J5 7T, <8 BN N 24 78 58 IR o 7 DA
EELE 60 A LAEH HBLATIA TSR, 3 e BN, 2 1) A [HIE 23 5 I 32 LA
RITR, WERIaE ) A SHAE &SI EE AL e G S, JFAT N
WA NR AT R R

A MBI E N A RUER, MHERUE.

37




E]%@E%%Eﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BNET HESHBE SRR

I B[R] 37 B

AN < 1) FR O 5 0 [ K 5 B B LRI EAT o LA A 5 X o e 2 i N
FEAH 53 U0 B P BT AR 9% 24 5 o 21 B o ik A8 PN RT AR 90 17 150 22 B B D B AL
t, IHFUAS. HHEEHENSHSRE NAEIUITIE R A e EEEE
57530 Bt Nnl DGl BTy kAT il 5 I8E R, BARIME R EE A AT
DN o B R BT N FEAH B LA I BRI S A 85 M 55 18 b 37 B B B B A LA 4
PR FAh Ty 2C IR I < 3 0 FR ) 55 R ]

T R T ] B (T H R B[]

1. JHBCH KIS TE]

BT NAETTTBCH BRI S 03 AR R ARE (1], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 BT R IE 5 22 5 H 32 Sy S T, (E2 8 B AARGEE A,
] 2 ) SR B < 15 (R (U R 2 o A RO S IR Bl IS B b

BeE ARG, A& MBUSIESFA 5 1 U558 5 Fr a8 &) b 18] 42 5 sl
AOAFIRTR O, 28 BRI DUR AR T8 ST O B AT AH S R B, fH
AR H AR (5 B INE) KA RIUEER E BN LA .

2. H. JREEDT 4G H Rl 55 I BRI TH]

RN ARG R HilEA BN 3 4> H I8 il Hlk5s 75
BRI 1) £E H W06 2 o AR LE o

RN ARG R HilEA B 3 4> H T8 b, Hplk 55 75
BRI 1) £E I8 (3106 2 o AR RE o

FERASE FRIE T 6 5 18 BT AR N 18], 2 e BN SAE FR W S B (B 8 H TR
(SR IERINED BT R e AE T8 58 B b2 o B O 55 82 (B (R AR I [ o

BB AR & G R 258 Z M H B I 18] 70355 G 0y B H O
B ] B e e . $ BT ANAE SR 5 (R 2058 2 AN F IR TR] 42 L RO . B [m] B 6
HE L BACHUM AR SZ (1, LB Oy iU I JRE [l sl e s 9 R — Pl H 22
ST L B P B 4 (R A A

38




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

= S RE A i

T RFNG 7 T, B ERDE L JRE R4 LAFR 3 2 H U Ja T SRk e A
E N EMEREAT THE

2. WU AR R, BRI L AR, IBER AR AU

3 2 A R 55 R ] P ) DAAE S < BN RS AR 1] AN U

4. VE[EEAE <SRt BRI, RPREIEER BT A HIW RS R R kAT
3 ] 5

5. JPHEEHIE. WDV, N AE I O BT AR 2 e e 5 .

S BN ERENEM AV T, X R E AT R EEEA
WAHEF IR SE AT IR G (5 BIRERINE) IA RIUEE IR E B L AT

VU HR I 5 08 el R R

1 HH W RHIEE [l £ i 7 2

Pot N b AR B8 5 W UR L A2 AR P, 2T H 9 B AALY 55 73 BRI 18] PO 4 HY
H ) s [ ) FH S

BB NAE SR A H ) HR R IR 203240 5 WA R 1) 7 36 2 FR T B8 <, B0 ANAE
PRAZIE 0] FHR IR 20035 A A2 06 1) 35k < O R0, 753 U BT A2 14 HR R D ] B 335 T2 2o

2 F D RITGE [m] 10 I A

BEEE N IR AR, A2 A A AT FE R I, BB NSNS HH R, Hf
WAL LA BN S A, HI AR, P BT NAE SR AL [m] HE 33 I 25
ARSI S Oy AR, 15 T S A BRE (] FR AR TE R o 2 e A RF AT N3 22 e ] H
i, TERI AL, G An B TCH A TR AR [l , R [ A= 2

BN G, RS ACKAE TH7 H (BHZH) ASKAER
AR o £ A AU ] B it < [0 80 T F) JEL Al 452 D [ BIAEE 2% S ARk [ R It 1 1
TS, RIR SOAT IME S Ik 5 R SRS AL B

AT 5y A eS8 o T B AL iR « JB R R G . ARAT Bl 503 R Gt e
B AR G BN KB AT AP RESZ A (1 DX 2 b 55 Ak AR UV [
WGSE 55 A1 T BRI R — A AF HRIE R B NARAT IR

3+ HRITIEE [|] HR 375 O Aff A

B PN NL LAAE B I 8] 45 AR AT 52 A 2 HR U AN B [B] FR 4 1) =24 KA D

39




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BB HEH (T HD, fEIEFER T, AESSICHMTE T+1 HAZAE 51
ARPEFATHN . T HIRIA S RE, BB ATLE T+2 H)5 CBFEZH)D B4
B I R 6 B DU 5 B L 1 A g 2 H A R B DA 0L o A FR DA Jl Dy
TER TR IUA £ R IE RN o

SR LA B L JE [ H A (1 52 B EAREAZ B — s T, AR
WAL SERE YOI F ) TS (R R o FR O T2 (] A AN LA RS B B L LA (T A A 485
SE o X T R A K I 3 B AR DL, BEBE N R R I B I 2 AT A S
BRI 6

B B AT DAZEVE AR S0 VR BYE P 5 0iont ik B A RITE ] HR 37 PR A
BT TRBEAT R, JF 0 Z0FE B St H i i85 Rk ER INE) 1A RBE tEd
SEBA BN E IR ENE I & %R

Tiv HA 5 R ] ) 2 PR

1. R HLCA P )

FRAH I BRI 28 B (R AR S AU H2E 1,000 7T (T HIE 3%

LA AN ORI AR &4 1,000 TG CEFERIEE, S8 hnH e
MR EHUN L 1,000 76 CHIMESED . AR I 240 AR N BB I it
AT 28 5 B2 52 LB IO e (I 4 ) B 1 o 555 N 244 30 T P i 4 AL 2 D 25 4 00
I, A2 AR RIS AR b . B G 8 BATTARIE T 3715 00, B AR RE 6 i I H
Ve ) B AR 4

BENAZ A, AP BE N R TR 03 AN B2 L BR PR

2. SEEERT NAEAS UL R, A UK A Ik 4 1A e [ S AN T
500 13 3 A 4. G O BRI [ R 80 [ J ZE B BE LA (IO D) R B 11 5%
G BUREAS /& 500 41, E B IRl 75 — IR A B IE ] o

3. REGE I AALEEI R VFBIEOL N, VAR 3R X e D B <5 ARURI IS (1] £
A B ARIE S AR AN TR R S A0 1 PR A PR, 4 TN 6 20
TEVREE A BOAT AR IR (M5 BRI 1B DO FE 48 78 S A 5 4R b [ IE B 22
#%R.

75~ R B S e el B R H R i

1. HhER

40




ERHELE] /NG
ﬂ b A el A E AR BRI EEARE RS

ARG I A B AN T 1.50%,  HLBE FR <8 B g s gk . 5% N E
SRAR, SSRGS BRI

b BE (EHBEEH N M)
M<100 /5 1.50%
100 /7<M<200 Ji 1.00%
/A
k5t 200 Jj<M<500 /i 0.80%
M >500 f5 [ 7€ 2% F 1000 JT/%E

A HE 5 1 FR ) B 45058 AR AH , AR N H R A A SO, ANBI N2
S, FEMATARESTIH . 88, Ese S S0,
2. el g
ARFE R 9 e i NI 1.50%, 4% 5 I AREE N R 1% 0 B 4 1 4
[ T 73 BV S8 G

% H BER
FFER<7 H 1.50% k
;-\-»ﬁ /\{/—r
7 H<#:4 WiFE<30 H 0750 | SO
30 H<#rA HHR<90 H 0.50% 75%1H NI 4 B
Iz 7] 2 90 H<H#H #ifE<180 H 0.50% 50% 11 A\ 2 4 5 5=
180 H<kFfi WIFR<365 H | 0.20% . -
365 D= R<730 O | 01ov | 2% AEER™
FrAHIR>730 H 0%

PO N K HAF AT 0 4 B B 70 JE B UG [ o AN < Y R ] 3t Y b R[] 2
SRR R BAR AR A N RAE, LEB BB I AR FE S BN SO, oA AR F N FE
G2 IV 7= B 4 FH T ST A e B A A B T4 7

3. HH O A e [l e A ) o B

(1) A< D 3 B T 58

B 1) R M < A R4 FR U 9 FH R R D B, FL

HHIEEE = RIS/ (1+ P32

H 0 3 I 480 — 1 H T 4240

HI A = 1 HE<e8 / HIE 2 H B Bl E

s BT ASE 1 e AR G, IR 1. 50%, fBE I H
BEE A AIAEN 1. 155 76, JARHE A 5

#HER = 10,000 / (1+1.50%) = 9,852.22 G

HIWERH = 10,000 - 9,852.22 = 147.78 JG
41




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

HI 4T = 9, 852.22/ 1.155 = 8,530. 06 fi»
B B AR 1 JieHIgASE S, AI#35) 8, 530. 06 1733 &34
(2) A KL< 8 o] G A v 55
K “ARERIRLIEL 7 72, LRI RS LASE R] 24 H 1 5 4 A0 AT A B e AT 1
B, HEAR:
T2 IE] 40 = TR [m] 473 400 X 8E [e 4 H 47 A4
W Ie] B = e m] <p A0 X T8z =] 2 22
B Rl A = DS e < AR [R] 2
AP B N EIAR S 4 1 T B A, R IR A 160 K, (R BEIBELA]
MBS AAHE S 1.056 JC, T AT A5 3 (1358 el A0 -
JBE [ 5 4% = 10,000 X 1.056 = 10,560 7T
(A1 2% = 10,560 X 0.50% = 52.80 JG
I8z [A £ = 10,560 — 52.80 = 10,507.20 JC
B $0t NI AR 4 1 5t B 040, 5 I R) A 160 X, X R 8 [l 28
2 0.50%, BT E] Y H B S A4 B 1.056 TG, T Ty 45 20 (1 34 182 0] 4400
4 10,507.20 JT.
(3) ARG B G AR T
T HRESHBUHEL S R ST, JRE T+1 B (BFFE) IAE.
ERFRAE L, SrhEIER SRR, ATPOE MR TR B o RSB S AR
WE, REBVNE =00, ARSI & AN BT R ARA:
FEMPUFE = G T HE/ RATEIMOIE S0 BUS5HL
(4) HGHEL. KFHIEE TR
H ) BRI 2800 40 e S i A B FR G BBPE T BR A R A % S DA H B4
REAHE AT 5, TR AR BN RS AL, A E RN, B
AR ZEAE S P2 B 3
(5) WL [a] G40 (1 b 21 77 20
TS ] <5 00 A9 2SI BB WA 107 280 [ 40 01 DA 22 I 4 0 00 A Dy R A IR 4
IR, 54 AR BN 6, S E TN, A iR 2=
TEFE G A= 5132

42




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

4. R BN DS G & [FIZ)0E M Va A R B 2% R sl 98 0 30, IR ROR
82T 4 B 2 Bl 9t U XSt H AT IR (5 B4R 70D A SRBUE FE R € A
Erd&.
5. e B BN n] AT SRARHHE L E M2k & 5 R 240 5€ LR 0y BiF AT
NA 2 Te S R AN RS20 (15 7 MR T 37 O i) 2 < e B U1l 8 WA
WM T R EE e G Bl . AESE ARG SN IIE], HE AN ORI T T R B AT 6 2T
Be)a, HeeE BT PUE 2 R & W 2R

B IR EEHE RIS T

RAETHIEDUR, e BN AT HE 40 B {5 45 32 BT N B R I R -

1. WAEH S EEE G R IEF B E,

2. RAEFRGEFPUE MEEE eSS EE .

3. U/ AC. e RGN ECEIETF R BT SR,
B B BN ST A 4 S22 52 HH I ) E 2 52 R B0 T AT 2 e 0 AR Y
Al 2t o

4, RIEEWBINES: . WAL S BN S I AR EiE T, &
HOk B VA5 2 H 3 5™ i E BCE TEiR TP E L 55

5. kB NN 52 I A8 B L HH W R ] BE 2 S B 5 LA 2k e
BT N 23 o

6. e BT R, G TR R S IE R B A A, B AR T
REXT JE B0V 25 AR A7 THT SN, B 46 BN DA 10 At P R A0 5 LA 8 < 0 A RF
A NHZE I -

7. BREEHEN BEeEN BeH B B0 FHU B H s
FEBLSBILEHE RS RETULARS. e RGBIEF T ILS T RS
TIEIEH BT .

8+ RHE A E B [EAIE 2 € B HAl S I

RAE LRSS 1. 2, 3. 4. 6. 7. 8 WUEEHIANEIENT, s BN HIRYE
ARIVEETRE BN ETIEEHE RIS . QRS NI RIWHIE IR, #idh
28 1) FR R A R IR B 25 H BN o AE RIS RIS DL BRIV, S e BN K
NV ANE P i

s
W

43




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

NS 5 (] BICHE 22 SCASHIE [ R I 1 175 7
RN BITE TR, B 8 BN AT 422 32 $50 B8 N A e [ FH 7 BIHE 22 S A+ B 1]

1. IR 3077 3 80 8 BN BE SO IBE (ALK

2. RAEFRGEFPUE WEEE eSS EE .

3. AREHRREMIETR. W5 BN 58 Z M AR R R T, &
POk & B BN TCR 52 H R e 5™ i BlE Tovk /B ) 55

4 FEEEPIAS B A DLEJTCH R A B[]

5. b NN ARSI A2 I [m] F IR 45 3 DA 2 e AR AR 28 11
JEIS, Al BB N B B R

6. REEIUALE B EAIE B 2 € B ARSI .

KA ERE I 2 i 2 BN UR € 5 5 S 3 e R AT N I B[] H
B SE G SOIT IS IRk T, i < BN AE 2 AR P EHIE M 2 % 5%, CRIA R B
[l F g, G EE NN A AT IR AN B R AT, N AT S R 2 A
TP B B 7 R R LR O 25 I8 el B N, R SCATRB 20 rTRE I SOAT - 45 i
BLEIRS 4 DA TSI, 143t G & R OGSk R A B o B G0 ARF A3 N\ AE HE i B
(] I 7] 2 e R PR 2 H AT REAR SRS BB 70 T LA o 8 2 1 L Rl (R 1% DL T BRIV
i T TN L 2 e [m M 55 B 7 P 2 7

Jus BB 16 1 S A B 5 2

1. BEBUSFIFNE

A I S B TR PR 2 < 0040 B ] R 37 (OB ] R 355 0 Hn b 2 <
B A5 v B Y RS 470 0 B30 T FR U RS 0 RS 8 R s e e e e N HR T A
S AR B0 B BT — T8 3G S0 BT 10%, RIS R KA T AR R o

2. BRIl ) AR HE T

25k < I EARORE (]I, 3 < BN W DURR G 2 < 2 I (R B 7 2 S IR DL DR e
LU [Pl B o S Sk [

(1 @R a8 BV RE I3 BTN 2RI [ FH i I
5 I I PR PP AT

(2) B> AL AT =435 o RN AN SAS 3 B N AL ] B 7 A T

44




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

9IRS $BE N BRJBE [m] B 7 T REAT (00 77 AR I ] 2 %o 28 < B8 7 A ELIE B K
BRI, e B BN 2 H 3208 0] LE B AT B — T H 2 S A 3T 10%
PRI N, Al FL AR o] B A S 2 . S22 H B2 el FR i, 2 4 B AN ik
B ] R 375 B o B ] RS R R A LB, A = A2 R RE (R4 455 6 R B2 [m] 38
71, BB NAEGEAZIE (] FH 37 I AT DA 36 35 S0E Y165 ] e E T sk [ o 30 9% S SOk ] 1
R HEIFE NN — T H 4R 0], B4 df ke m Dyt e BuE s, 2 H
RS2 B (0550 T [ R RE AR o S A0V [ A 55 R — IR E Bk [m] B A — I
KeFR, TEARSATT LA — T8 H (5 g A A (g S Al S RE [l gt , DAUESSHEE,
HR A ik o A Bt NAE SR AL [A] H AR I R A I AR 3%, $ B8 AR REIE Bl
8 A E B S (Bl AR TR, 8 SaE G (] AN B2 5 28 B ] e I 0 ) PR

(3) FiFEmelal: 3Lk 2 MFRHULE (EARED KAEBEREEN, nkkes
BNANA I, w2 G ML R HE ;O 2832 18 0] FE R R] DLREZE 52
A, (AL 20 N TAEH, JFR AR E G BT A

3. EHUBEEIM A~

A R ERURE [ I A I, BB NN 2l R R L A B
SIS RIE A He At 7 AL 3 A2 5 H BRI & i BT N, LA SR AR BT
%, FREREHEN EHEAE.

o A R DI [ 1 2 7 AN EE TR N B ] ) 8

1. RA BRI B BB (Bl 1 0 A, ik < BN =24 F 2 S7 B 1 o R A M 2
#wE, JHEME MR NAERE BN ERS g EA .

2. WRAEERR R 1 H, B BEAN T EPOTRH, EREEN L
TSR BT BRI B Bl A 5, FF Al 14 A H A2 S diliaH e

3. WA ERN R 1 H, SR EANIRAT 1A TR HESRE S
)5 2 <o FEBT TR M BB [ ) 2 T 5 A FEB 4 70 2R H D s B (o] O F O H 22
T 1A TAF H 5L G An B E

EREE =i

B B BN AT DR AR VA A M LA R 2k & & R LE e T A Sk 5
BE B NS B HA I G 2 TR A A 0l 55, Bk m] DAWSCHI — 5 1) e 46 9%
FH ORI 22 e e BN Jom IS AR A SR A I S 2k < 5 TR (1 RLE ) O 2 1

45




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

PREHT T RIEE B E N S

T2 BeARR S

WAL I PR fa 2 e B U S B R /K | SR AT =] 5 il AT S5 1%
1772 A AEAE 53l 7 BLACEIRHU N AT FF il e dEss S 7, 5
2 AR SVE AN B 2 B LR 23R (177 s AT A B AT 9 o o AE B e il
THOLR, RS RIFL 1 AR 2R KIS T AR AT AR 3 I B3 BTN

MAKRIRIE S MR NICT, HRFA R G BT Ak i 4R R N8 7K
TR 5 5 G AR WU AT NORE L G VR AT (10 22 < 00 AR NS 45 48 R o (1) 2 < 2 Bl
A AR AT A i FEN U R A2 R R S A5 B ey B A AR AT 11
B A R Fe 45 Hof B AR N VA NSRBI, JpBE AR i ;b i 2
G ICH U ZRIRBLI AR BORL, X456 26 A F AR 2 i 7 Bim 1 e 0L
P RRLE IR, JF % dk & XM R E AR HEN 2

T=. ReETE

G ARF A N R IR R 2 0 BUE A R A S DU 2 IR 33T, 24
TR HLA AT LA B E RO Am v WSO T8 9%

TV E BB TR

e A SLYNCINYSE e NS = Ve Sk TE v arign s MRS N SYWINEER < 4= S£ NS
ITRLE » $BT NAE TP e A 08 vH R ml B AT 28 BRI E AL, SRR
B AL AR T 2k 8 BN AE A G 2 7 BRI (00 3 5 i Y 45 v P R ) 300 5
WL BT S LK HR I B

A S BRI ARR

B O HU A A2 B E A BN LR MR R 12 & BRI R 45 SRR, LA
FACHURN AT R SR EE R HAR S DL T AR SE SR - S O B R 45 T 48
PR TT AL EACH UG I SR g 70 PR . BRI R 45 1), AR G 80 70 7 A 1Y)
R 12 VR L B I o T A B IR ) 5K BB B D LA 55
AL .

o8 HAdl S5

FEMIRIEAEM A VFI RS, S B0 AR O S5 R, A2 B
AR IS5, FFI € TP

46




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

FHD EEHHRE

. BE R
AN SRR IR NS 2R BT B b R R i R iy R IR I L 2 5 AE 7™ M 1 X
SETSE N, 0 F BT AR AR B, WOREEE T K e

AT G IR BTV DY B R AR R il TR, S E WIRE AT BT
R CEE /MR BIMEAR & HAb 2 o R A% HE BT AER D P BEE
A2 By BRI T V35058 A AIRE Vi Bl PN ) A PR B 52 2 Pl i RO e 5 CBA
NRIRR CHBRBOERRIBER ) 65F CEAEE AR AT BT S I E . gl
i AR AR IR TR G e RS AT /N Al AL S
JAT R PHAREYE. EMIRRTIR) . BTSRRI BUORRI . AT R, BT
M TR AR BUIE LR EE I [FHIE 2 fo Rk G 500 I HoAt 4
TR, (EZIAT & I 2 AR SR E

ARG TS 5T .

EBEAS BN B (IR AR AT B RER R BE bR i
BBE R TR LB 80%-95%,  H o nt B I A ) i 52 (1 #5 BE LLAT

o F e B IR 400%, BEBE BT B AR 5 BT 2 FHIESR B LU A TR
<k G U 1) 80%; BUIER BT (5 2 e Bt B AT EEB D 0%-3%; FEANER TR
AT & AT HANIZE G TRAES 5, B2 HAE — 4 LN I BUR 27 I 5T LE
IR T 2 B 1B 5% ANKE G350 Bt T Hofth B T R 35058 LUk R A
P B B LA B E TR T

AR I B LA LIS T8 3 < 5 B JFL At ot o BIOK 5 B8 b9 2 SR A AR
B, ReEEANERTESETE, WTEUH AR

= BTG

AR FE B I B SR LR R OR SR 58 7 G B M L RS AR g L [ R A s 2R R
PR RS B RAT AR S PR BT SRS N 2 5 R B b 55 P BT SRS T 2 K

47

2R

St

NN

>
&Y
e

5

=
ot
e

Pt

&




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(—) RIEH I E g

ARFHEG IR R B 7= e B SR AR 8 H AR e, — 5 TV RUBEA G B 7= 1 T 4T
SRR, 55— TS 2H & RE WS R Ih b BR R A B 7= 1 B AT a3

RIEGIGHETE S & 2 8 BT F N, 4560 E WA BB H 5 TR T A
BERNFINT, B B R SRR RS B B A, IR G R
P 0% Lo B P9 i @ i TR R E Py A BN S TRO@ bR I 52D Pt A 52
BB B 7 T 3 3 e v R o PR R 2 A 4

(1) ZUWATIREE

OZFE GDP Je H 3K i 5

@ F FE Tk 38 i e Fedh K3

3 PEIE 58 9 $ 9% 58 I 100 B L I K

@ F FE L2 2 it Z 4 A0 S L Kk

G HE BRI RN EL Tl S A48 5 oL E ZAT I A% 4R 4K

© H FE#E 0 DL AN A % 55 350005

D AL E MO M1, M2 FIB KR DL PR i

(2) BUREIREL

O BB ;

T mBUR

OB

@iFF i B EBUR.

(3) WA FEhR

O ARG E K

@M T a ML

@z 5%,

@ T A 18/ E 4 25 ek

(=) B

L. BEST R L 5 e

bt TR N VR IR AR A RN 5 R KPR T, T8 B H 28 K 1 BT 75 R
IR A 3 PO BT R P2 (R K R A AR I B A FH o AR 42 BT 4R (R R 7 {8 R

48




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

PN AFREEST RS P DRAETRAE IR S5 7 VAR R A B 7 Mk = AN J5 T

(1) BEIT RSk

16 50 2 RS FH 24575 SR ELAH R HAT L, R BT BRI A% L, G 18T
HEPBEITER . BT R SOE . BRIT RS E B SR B

(2) fRAEFRA MRS

SEALTRIT PE AR LRE 5 AR VR IT 224, R EIT RS Pk fsb 78, 2
GEyT i@ R R S E A B oy, R R . FRAE TR AR R TR

(3) feRRE b

AR R T S77 R0 4% S 09 A= 5 T P T e T 7 Y e R 7 R B P BT %
KIETTIE, W T BN ENETT . AT A aAE R E L (PR S
F

PRIk, AFE 4 FT i ORI BIT (@ B A RE A2 R 2 Al 25 Wy, A&
Pl BRAGED BRIT AR, BRITRSS BT ORI . BRI R FRE I
PR AT AT L.

AN TR ST (i FE ™ V8 o Y R AR AR By, 8 BN RO ik 5t e gk
AT RMEIT o

2+ ATV E

ATV E J5TH, AR HE 435 E A AT Ry (g e MR 25 PR 8 AT ML AR e B
AP AT AR A R A AT A AR S e E] s AT AR S A7 b 23 1) B ATl A
E/KPAEZ R R EER, RS HEal ATV B AT RF S A FERE 0, AT E A 3
G HATIICE .

3 AN BRI

AFEGAEAT I B R L, e o e BT Es S Tk, Rk
H B 7 8RR VA SR BT T b T 8 A BEAT 4R R

(1) ', MHEMEIIRTE SEF T TaT R LA A mliG P A,
AT TN BT A A B ARG DL AT 434

SRR —RFEREETARM TSNS, AT T 03 5
TEA 7y T AR A b5 4 0 S5 AT Mk 44 B2 DL A 2R TE A 35 A
5y ZRFER LW ARMBIRERS, GFED TR TR, BT ik B

49




ERESENEBRAA
ﬂ iﬁc%r\%nﬁm%sﬁ& CO.,LTD. ERERBEFARRENIABTESBELAS

AR =RFBLE LT AR KM, WHlHTHER. PmsEs . 7 el
HiRe S SE AN RE TSRS

WS TETIHREIE TN E . RE . BORELRR 5 DL
o bl m) R R B Re DT IS SE 05 TP, BRI 60E R K e
73

AENEELT: A FNEIE IR B RHHE A 7N . BIFTRE S BRI RE
ThEAGE AR 2 R BB AR . AR BT A B B E AN . AR
o7 R0 A R R S5 THT G A F IR B GE A AT VR

(2) Hx, MHAERSIIIE, @5 RE 8 AT AN (I
ARG FENEAIGE ST B RE ST LS ARAE 7K P 55 7 AT 704

OF | fe

ARG B R RE T A A VR BT A R QEFNE R ), FESE IR
R Z (ROE), BFIZ, %, EBITDA/FENLFIINEG.

ANHE G I K R T A AT VRS BT A R ARCR I B ARG KOE R, EE S E R
P LA R 3G K Fe R B S NI K R 4

@A K

AT G0 I A AE KT 2 BT Al A HT T I A 1 S B, B R A A
& (P/E). WEE (P/B). mAEKtE (PEC). H Bl E&mNMEI (FCFF,
FCFE) A4k A8 /EBITDA 45

4. IR R R S 15 B S m

AR il ) R SE T 35 B B ELB AL R R T AR R EE T .

ARG B BR (1 HEAT R GUIE AT, AR H AT L C B s AN JRoRG ik
RES RN b, S5EFUEREE T, SR TS OE AR G N 2 R TR
] 5 W22 5 A 05 5 Ry T AR e P ML DR R Je s HLAL T & BN A2 B R AR e 4
JIH 5

(=) [l Y2 S 587 50 SR

FERAT B R SRR = I, AL S &8 BRI R USRNG5 A i
LS . EHZE 5 WG TR AT R (R BT SR L B SCHRUE 23 $ B8 SR AT o /)

50




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

AP AL S OB SRS, R A I I ML BT TR AG IR o A, S AR E5)
B, RAFHEBI .

1. AR S

AT GDP. Mt Wik DAL PRl s £ BB R R, iR
LVFISA T RENG 5, IRV BOECR . 5t M BURAE 2 WA BEREUA, 7207
RT3 B A SROR I AR A a3 K S5 40 o AE IR L, T < T 3 M 2K P 22 3
B, DL g R as A ih 2R A

ZH A YT S R 230 ARG f B R i e o AR S R AR A X T S R R A2 AL a 35
I, ) H 205 1) E om0 00 T 32 R 5 KOP s BT, B & i A 0005
UM AR R R, e Ea A,

2. {5 =Bt s

s EH RETHAT AW, g, AR 6275 RAT ATk
JEHT S WSS RIIRDL T sa AL WSRO0 & B M55 KT R R &
PO 7 A AT N BIAE P RS TR E 103 73 I R AT R, YRR 655 45 FH 40
e iR AR BFF IS XA Z .

o5 FH ARG P58 75 228 ml A Ak I 55 450 L R ARE 7T 8 A 5 U 55
50 AN 5 25 B AL R 22 e A S AN TR 3R S 35 A ML AROR (B2 i e 7
Pt I 2 KU KT

3. B 5 g

FEFIAN 73 M IR — T A FIA R 2 18] CEEanE 7 5 G D . AR
— At AN T B R AR 22 1) S s A ZE A, S e BRI 3
W% 326 615 ot A AT 58 S SRR R AR B WA« A2 IR 25 1R T e AT T I Wi 2 32 0 22
FERSE 1) o (ERAETERIEOL T, P Fe AT AR 20 5 J 300 10 58— I S T 1 15 1
JRISE: e A B T 1 PSR e A AR I IR e SR AR AR T B, o E B A U - 1 AT
A5y, BUATBEAT R B A B

4 AR BB SRS

A X R e AT S o IO ) il e S R 20 A S 0 7 5 TR e B L 52 (R AN e
SRR S 0 AT 35 50 10 3 A 6 77 BRS04 =] ) ) % o ot
(EV=tra g

&

S

51




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

B G BN KX AT e A5 0 I ) R S B2 ) AR TR AT 70 M7 L P b AT
W FRE S RE S L sE S F15E, B FREA R IMERT, BT A
A B TE s TXRIRIRCOP . SRR IR AR 5 RS R K
FIRTHLAT R BAME: KHABCE AR A, 5 5T Fe 4 (7 I F PR E . 2%
GULERER, AR BT E M M, 158 AT EE TR A B SR

5. B SCRAESF 05T SR

AT GG AT B SCRFIE R B BRI, Al T LR AR AT B A L, A
AT 2 23 ) e AR A, O 58 7 SCHRPUE IR EAT Al AE o AN e ™ A 4 il B
FASCRFIESR (S AR BRI 3EAT 70 BBt DARR ARl 1 KU

6+ H/IMENP AL S TR A B S

N A S e HOA i i sl P 22 A5 P RURSE =)« 52 R 5 g PR oo
RIS ER GBI IHE T WG R TUH . IRad R 22 Uias A i 2223
FERTUHEL VPG S SR, 45 P /N IL AL S5 000 55 X0 2k & B P Um s RS R 0 i, A
TR S VE A R 4 G [F) B b, AT /N FA S 7 B4R TR

A R R ) S R /N AR ML AL T 527 A4 P XS 23 A o e X 2 e B AT
WEA, RIS G IR S SRR, A BRI s> i Al AL S 7 B R L B
LEl, BRARE I 5 R G RS o AR Sk <3 [F) IR S 0 A AT AR AR AT . KT &
T B BB IROL BL R 5 B 5 5 (0 o i, 38 % DXRS: f 28 J ie as Bse FL AR B A A
77, PRIEA S 22 IR PARIR e e .

AR I 4 RIS SRV AR /N AV AL S 03 57 S s P XURSE » AERRE B pR SR R, AR S <
P RO B AGTEE ) R B RS, SR /R L L S5
TER I BN IO, R o BB B S I, B RN Al AL SR
HishtE.

(PO <R AT A A5 8 S

1. BUIESR S A

ARG T fe iz FTAH & W P #EATBOE R B . FEBGESR R IR, FE G4
T EE LRI R A A N, R BUIE AT D9 XU PR R PR AR5 B 4L KU ) T

Y

(1) IZHIBUIESARE B ] R KU X i Zh g, M BUIE S5 AR B

52




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

I Ay, J2 B I B A e A v SR S DR A 2t 5

(2) MIEBGESGIFIIAE, H G A i s R A AR R AT ATy
Ve, RSB 415

(3) EXAFPTISIAEE, WEREHS. JuhlHE . BN G SRR
WG, MR oI B AR

(4) AE7 % RS M3 AT IR N, B bR RIBER . ah R S BGIEE
IR BRABETE, TS5 DALHTBOR N B AR IBGIES B .

2. JBLAE AT Bt S

AFE R AR KU B B SR, DLEAORED S B, A2 T RT 3 T
AEEEFEN, Z 5B MBE, DEERBHE N RGN, SeEHE
P DR AL 2 R 2

A AL A B B 1A 38 MR 1), AR 35 < A L 1 8 A I AR DR B 52
TR o

(1) Z 5REEL S5 35 SR

ATk 4 25 55 Fh BT 55 IR AR RS i PR A SN, BB IR U S5
BRI o A Fe < 5 M TR BT 55 AT AT AR T BRI B 12 5
FRARER R TRZE, AT SE 4 B SE LA B <5 B BE H A

PO Bt BR

1. A& PR

B < BB AL B PA T R -

(1) BEERTE AT R LGy 80% - 95% (AL [ A KIE & AT L TiTHY
PSR M B AR A B 52 ), e POt P I A (14 B S PR3 8 LU AN et 3 < 5877 11
40%, FBE T BT R LA 5 BT 2 FHIESRE ) B IAMIR T AR I 4 2k 4 98 1Y
80%:;

(2) BN H H ARG AT AN ZHRIEEE, REA
T2 & B 1E 5% ML e s B HAE — 5 DL I BUR 6157

(3) AREFH K am RATHIESR, HiE (XA FERAMNEE
Iy BT A+H A TR AN 3 6 51 719E 1) 10%;

(4) REEEHNEHNEEETA KA/ KATHIESR, ABEIZIE

53




ERHEE] /by
iﬁc%r\%m%m%ﬁ&ﬁco.,;} ZRAEFEEPEAIREAIEARTLAEBE LA

Z3# 111 10%;

(5) AFEFAMAMBGE, HTEAFF I 54 55713 H 1 3%:

(6) AK:E 44 TN I A B SR A 10 [ — BUIE, A i BUIER
10%:;

(7) ARIEEAEATATAE S B RNBGIE R G50, A b5 ) H 3k
FEIFAE Y 0.5%:;

(8) AFLGIE TR — IS N &K 7 SCRRIEZR L], AR

VPR IEHE R 10%:;

) RESFFE AT CRRIES, Kl E A 5 S B i E

e
=

20%;

(10) AF:EREA 1 [F — (8 17 —15 2O 5= CRHIEZR 1 L], A
BT SCRFIE SR AU 1) 10%:

(11) A KL BN B PRI AR B o F 08 1 A — SR A6 Bl N IR 5 8 7 S F
UESR, AR HE % 2858 77 SRR R & THIUEL Y 10%:

(12) A4 N AE T35 HH PN BBB LA _E (% BBB) ¥ S RFIFES
BGOSR ), AR A SR T B AEAF R B bRiE, FIEVE
GRS R Bl 3N AN T LA TS H

(13) AFR W2 5K EERAT I, A5 ik 1) SN I AR 21
BB, AR HE G P PR I I SRR AN R AT ISR A R AR ORAT ISR R R

(14) A KL dE N 4 [ AT 8] [F) MV 117 SR AT 6 23 [ D 1) 8 4 R BUAN 1 o
BB 40%, AR FE A 4 FEARAT ) [F) T 3 b i 65 5 IR B K IR Dy 1
F, figE GRS AR R,

(15) ARFE G IR IRESZ FRIUE S5, 548 3N B3 SR [ IE I 2 A
iE, SEESFEE NEARSESATE P I S 1 B E 2 BRUE SR I L, AR
PO REAT 1505 o <0 TN L ) T 77 F 45 5 ke VAR AN XU 8 11 1 2, 7 YO
I U« V2R RS R A IR 28 5 o RS

(16) AEEZHRARMRL S G, FHES NIRUE:

OARIESEEMA S HHE, FrAMFENBIRAREANE, MMl EE4e
BEPFHE ) 10%:

54




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

QOAESTEAMZ S HHZ%, FHAHNEAMBREANESHEMIESRTHEZ
F, AR RS T PEN 95%. o, HMEARHERE. fik (RS EH
FE—FELAMBIRGIIF) . BUIE. B SCRFESR . SEANRE ST CRE R
X ED 55

OABEEIEATMIAE 5 H HE, FrA LA R & LA MEA S SR a1
I S S TITAEL 1Y 20%;

OARFEGHARATA 5 HNA G (AEFEFB) HRAR LT & 2 1S & A
T | —728 5 H R4 =i E 1) 20%:;

OARFEGITRA FIBEETTEMEN . SLHRIENEEAME, &1F GLET
B R B A R T B AR B LU DRE

(17) REEEHA B A /MRS 6 S, F (B AN I 2 4 B 7 1B 1)
10%:;

(18) AHe< sl B 7 AN I F 549 5177 1) 140%:

(19) ABEFFA AT LN S oAb e i 1, Ak B4 vt
A ) 95%:

(20) VAR R b B S S M AR (3R & D) 205 (1 He At 15 B BR

R LRSS (12) WA LEst, FES. e iigmsh. s T NG,
B G MU AR B A5 4 0 BN 2 A TR 3R BUM 6 4R W LU AN A a1 5 3 %
e, FeEE ARG 10 N2 5 H AT IR, (EREnE el EE R 2
HUE IR RE RIS TR A1 o

FEGE NN Y H A R A HAR NS H ARG 4% 5t 45 Ll
HREEFIERLE. £ LIRBARPN, RESIRTHEE . B3R R RS E

HRINLE . Bt E AN GRS Sl 3R ea R AN HiE

N FIFAEAERN IR AR BT AL A LI PR B EAT AR SR, DAAR B 5 A E it
EENE U B AT BOE R R, Wik T AR, BB BT E SR
JPIE, WA R EAHZAH RIS, ARELESHHRA NKH I

2. BT H

NS TSR N EVEN G, B P A T R 54 7 s 5 3)

55

P




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(1) AHIUES

(2) HRHE AN DR e R fEH R

(3) MFHKITRITAERI BB ;

(4) FSEHAMIE AT, H2 T EUER 2 5 A M E BRI

(5) HHEGEBAN, SEE AT

(6) MHEHNRA G BIUETAT G s AN IE = BIUESR 58 5 15 2 5

(7) RBGEEEIA OHUE, o I e A5 1R i AR S 30

B EE NG IS LSS E N . BSFEE N R R SLbr
P B 5 HAT H A 35 R AR I 2 ) RAT IR S B8 7R B I A 7R AIE T3, B
B MNEHABE R RIRI Z 1, B 55 5 5 BB H AR RIS B Sms, @aA A
AMEEPCSEIRN, BVaRaa v oe, @4 A R S AL AR LR, 2T e
FEEMEIAT . MR 5 BAFAG PR EITE ANNFRR, AR T
Wik o HARRIKAL H) NI G E A NEFH I, el =702 “ LA Efiar
Hild . BeEHENHFLN B DRPEER R 5 F T A EAE
T THOE _EIRRR AR, W@ AR, AR SE G B AN A SRR 1 o

v kG  iE

AR 3 [ 2 25 AE AT M AR B 2 238 X 70% + HAE 2R A TR AR 26 X 20% +
IR LR G 155 T A an 2 X 10%

FHAR T [ 2 25 A AT AR BON AR T B — G AT b i 4, B 1 i BRI AR
E LT T A R AR CURfRIAR “ IRt ™) Fe MR EYT L B A F]
PRH, & A A G BRI L S LA ME . A B AR TR o IR =) 4 1 O 1B 2R
e tRlUE i U ARG S 5 P EAR S TERT 95% M R bR, BEWS S A
BRI BARGE S, EEE RIS EH G LS . FHELR
B OTFERE —DERE ARAT MRS 5 P i [ T, b e, ki, g2
FIR B I B AOE B I EE T I 0 1R AL G SR & BT L S HE

R SR A B i BT A5 LB T SR G ) X e R R R A AL AR AR ) AAESR
[ IE 2 4 SR SR AR ML ST LU R e I K A 1

A ARR Ty 5 A A A T B S P A AN PG Y BAT 58 I 5 F) oLk 25 L
B, S 4 BN BUMRYE 1737 R R0 B A 2k e PO 430 % L TR AR B2 S s, i

56

i

=




ERESEHRBRLAE
ﬂiﬁﬁ%nnggﬁﬁmm TR R BRI B A AR AR

BOR B S L S LU M o P St LR A 1) A T AN 2 B 6 B AN 4T 58 A P
3 RS B AR, MR AT RS AN RS

7N~ DR WA e R E

ARFEG R o FLTTUHYSL 2 A FUSH XU K P v TR S B L i Y
R LR, BT s KRR ) 2 5 .

ARG AR B TR BOEAR R S, B T B R IE S IR SR T I 1 R 2
Ab, I ARSI Z AR LA R 358 A1 T 7 UG
el gl Z SN 2 L S

AESHREREE . (e 55T S RUEIE S AL 551 51)
S HARAE VAL B R 2 SR h 55 .

ARG A] DIAR AR i I A 2800 A VR R R P L R AT R BE R o o
KEES 5 R B RS B AR R BARS S GRS, 9 G, 15
SR AR 12 S A A S0 S 0T o IR I 2 B RIE S A AR S Y
LORPAT, O AT EESMIRE N RS RE .

NS BN AR IR AT (8 B AR BRI e Ak PR R I 2 592

1. R B NI E A KA AR IR G SIAT R AR, R4 HE G4
BUREA N 7

2. FEGE B NIZ I E AT R AR TE S ISIAT A AR, R4 <G
Dy B AT N B 3

3. RN BT A E B

4, FR|T W1 24 HHEE,

5. MELRIKZZHNEE . R RPN BAEMTAAER F R R =
NRBUTATA 27 2

cr

57




FRESEHEBRAA
ﬂiﬁs%v\%m%m%ﬁﬁgmomo. ERENFERPARRERDIERBR T AR EALAH

FHEas EEHM™

IR ~7
J

S

IS

M

H g VE TR R A S RIETR . AT AR L S NG I BL K
oAl B 7= B ELE AT
v B BTE

B AHE R TR R & B S IR A R R A E .
= WK

SFEE MRYEASERNEI . eSO A ST LB K L IEZRIK
JTELR B P AT K o P SLR S e K B3 SeItE
N SR GAH BN U AT & S0 I B A 077 O AR LAt 26t g U 7 K 7 A+ 2k

Mo

o
&>
N
N

¢

{13

y
C

N
&

C

|l

~

s

VU 0 ) DR A Ak

RIEG AP ML TRGFFN . SR NSRS, F ik
SHEMRE . ESEIHN ESIRE AN ST ICHM S SN LI A
A= AR B AR TUE, H BN AR R G0 =17 5 SRR 46 41
HECHARAR] . BRARVEEREIFT (BEEE D) BRUE AL 73oh, FE4 0 = A5 4k db
5

HEEHN . ST N URIEMREL . IR B Bl & 5 = 2 I
RIBHATIE 1, S M= R TG E = . He N IS R 5 S0 = pir=
BT, AR5 G B2 A BT 55 A FLAHRAY s SRS B BIE (A A

< EE 7 B R IR UL B85 A S A LR

58




E]%@E%%Eﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BH—#r Ee&FTMhE

—. fifEH

ARFHES AN H AR AH R IR S5 B B3 S 3 BT i 28 5 H DA R SR i
AN E T Exf A e i E I AE S 5 H

L EX R

ST S BUE. AT, S ARAT AR B PRI,
ER GG LA

=, AT

1. GEZF3E 5 Fir b A e 25 A

(L Z 5 fr LA MRS CRFERE. BUES), DIHMME HIEIEAZ 5
PRI T A IS A fE HEs2 5, Hiaisd 5 HIR & sk K
A ARG TGRS ATV A R AR S RIE F2 04 (1 KR 1Y), LA 38 5 HL K
A G il iR % H G GRSk A T R BBAE S RATHLA
HAEFEMRUE RS (R R AR, P52 JAUBE BT SRR R IAT T AN 2 B AR A ]
=, RIS, BE A R

(2) 225 it LT SAT A28 55 W 05 Fe A A E WO ¢ B8 = 5 (B LA 4
AL AR LS AR H S, (SEHRE RSN, BBl sd 5 H G4 R
B AR R A TR, 4% il A8 By H AOUSUEE AN B3 =07 A AL AT S A3 FO A B ot o 24
H A B AN A 8 . Wi 28 5 H G U IR R AR T BB, AT S 50038
AR BT I R E RN R, RS S HM, HE A Rk .

(3) 225 It L AR SEAT 10 58 5 B e 4% At 8 H WSCRE AN B3 =7 G (B LA
A AR BL it P 2 ik B4 A0 80 25 B 23 WSCAN BUAS B 4x A0 v i 2 (R B 2 L0
FEAF BN N AT A (SEBRERL SN, B s & RER A
B R, B 38 By HAT R OREAN B3 =07 A AE LA B4 (R RE I e H (4l
(6 A I 25 G 3 WCRE A B B4 A o BT 25 (R 5 2 R SOR) JEL A5 381 B0 AN AT Ak AL
NI A8 by H IR A GF S R AR T AR, T 228 AU i i BRAT T A %
HRBWHEE, HERIEZS TN, HE ARk,

(4) 25 it E R AEAER R T S A IS, RS EBAR S E A i .

59




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

A2 G Bt BT B SCRRIETR RS E SR E 2~ SR, AEASEHARAE LAl 5
THEARMMERTEI T, ZEAE.

2 AEF ORIl A TR L X 70 G0 T A DU AL B -

(1) JEMBE Fesie. BCAAN TR A i, 1% Ah 8 H AR SR 22 5 Fr it
(KR — R B E VA E s 12 A B 5 1, sl — B i G f454E;

(2) BRATFRATR LIRS GirMBGE, RS ESARE 2 e i
fE, ERESARAME LT ST B A SRUHMERE IR, A E

(3) BIRAFRATHWNSBUE MBS, R BERAAEs S Bl #4238
Gyt BT R ISR IS AE TR A AR AT RATA WIS B I B, $2E
WU BAT ML P A7 R HLE Al E 22 S HME

3. EERATIEGTF HHZ B IG5 SCRAIESR S e et it i, R
S =7 A LA R SE A A (B A A% A € 22 S HMEL

4. AREEGEHB AR EL), — B E 2 H a5 prdt AT (58, ME=H
THEHN N, B s HIg @i AR kK AEF R, R 5 H 455
VIRGEIEE

5. NV AL S TR R S BRI E A e E AN E . I RO E SR
AECAf E AT TE R S OME T, $% ARt E

6. AFE T M E TR R EES T AR TIERE), N2 R e hE
2 H A E N RERAT BB 22 A5 (N B TV R Rl it s 0 B 3 e okl
HNR A BVEER, 2 R AR 55 i 2 0L 00 = H S AR BT sl e R &
ST R AT I 5

7 X T4 R R AR AN I S BB PITAE 3 R A LS M ) 45 30
B, AR AT AR WA A AE s X T RO 2 1 3 sl A 5 ] 3
B g bR A B e 5 A SR N AT R T 22 5 15 ik R AE A OB 4 T B8 H B
B SCA I BEAT A L PR At (B R 2

8+ WHT A AL YE R W% IRV VAHHT AN RE R UL S L 2 Fe R, 2
EEHANARYE LA B SR EE N ER, 1%H e SR SO E RO 4% Al
fH.

9. HASVEENEM LS B BT AT s I ME (K, MWHRUE . a0,

60

H




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

1% [ SR SRR E A 1
[ <5 PN B e B8 N R I < it (B0 S i & [RIT B A B T V5 R
FE B AR S 0 0 I 5 B A B 7 20 4R I S R AR S, S 37 BT3E
Sto7, LR IEE, X7 E A

MR I, S P I E T A S 2 T MR B S RS A
A RIS G ST THE T ST AR, B, S AESE RIS
TR AR, WZARSC® e PR LR iR s, RSB W, R
B G N VR PRI E A TH S 45 R b T LA A

V. fhfERE T

1. BE&MEHES RSN TAEH NG, BB EbR S HES D
B AR BECE T, M3 0.001 Jo, MRS 4 MIUE TN ERASHME
(), MFHHE .

B TAE TR A S 00 1l RS B E, FHEHE A .

2 HEEEE NN TAEH R T . (HHEE AR
B 4 A TR (R O B A (A Bk 4k o S B NS T EL S 4 % = A ME S
GEESMAFHES R RIEERSITTEN, @ESTEEANERLRG, HESEHA
SHIMAAR o

Fiv A HE R ) A EE

NS AT JOR RV B, 382, £ B AR i O 32 4 %5 7= i
PIAERRTE . SRR . BB S BUFE NS S 3 A AN (5238 3 A0 KA
RIS, MUONEE S B E R %

B E R G HE ANRAZ I PUT 2 Ab

1. s R

ARG IEMEE L, R TREEHEASREITE AN B ICI. B4
BV, B E N B S ERE R E A R, PEOUb S NE 2R R, o
() AT R 256 BT AZ A R 2 8 M N (BT B R R IR
AR R BN 45 TGRS, AL T

IR AR R ERIR T BORLHR S . R A 5L
WITHEERN. RAMEZER. TIRIELSERSE.

61

=+

S




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

2+ AR A TR AL B SR U

(D EHRCKRAE, EMARES B NERSURN, AR R T N &
I B0 2505 i BEAT BE A, PR SE A A AR A R A A 1) 28 P eR A BB R ST AR 5 AR
H T A AR B R DA T AR SR BE A 7 AR A A R 25 3 NG SRR 1, Hi i
EAHR DT BRI AR I 2 54, A A IR U AR A, JF B
EERZ BN E gt S SN S Dty 4 io] L2 e ST SN T NI ST SO B A= D2 € £ VA
o A EEE R DTS RO BE AR (M O A 58 3 NEAT A, W RA(E R R O A9
B IE,

(2) BT RAISUEDT XA % AR BBV 7T, AR RS R 15T,
I OO E AR IR A R EZE B H AT, AR =758,

(3) DREE B DR 1 ER AT AN A9 1) 3 N DA S IR I AN A3 A 355
AEAABL RS UR DA 7 AT SRS (B A8 1R 7 5T o A SR H TR 15 AN AR 2 S A AN IR IE
B AN AR IR I AN AR i BRI s R (24507 7D, MR AR 3T
FETT R % S5 TT AR S 5 FFAE L SO R T 22 < 8 10 Bl NP SRAE A 115 A Y =4
FHNFAZRAAIA LRI AR SREA DGR L H N 2R b A
HAFANRIE LS ST, M52 4507 B 20k H D2 RS LN | Q2R3 A=
AR I PR S AT I HL SE Bt 2R 0 22 0 70 S e Al A AR R DT T

C4) A B R A B R R B R R (BB AR R A A (R R PR LR G P 1 7 3

3. fEE R EERE P

(SR VR T ¢ W PR PNIVEE YNV YA R X G N (SEIOYES g T

(L EUMSESRAERER, SIBARAEN, FARE MG EE R A
P Jir R LR R I ST T 5

(2) R A B R Ak 2 T 0 52 3 N W e 140 5 9200 B i B R ol 1 43 5%
BEAT VA

(3) R B R A 2 T 0 2 3 N W e 1405 92 R A EL R I DA kAT
SRR A R 5

(4) MRABRMERRCHE IS, FE UGk S s Bl r, hit
EEACHU AT I, IRl b 8 5T R A SE IR 1A 5 2 3 AT A

4, FE B E M E R RC B TR .

62




—b % faen INS
ERESENRARALA .
BAGYINGFUND M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(D e hBuHE T IR, SeE BN /P LA IE, @k
REFTEN, FERIE BP0 23K

(2) HEiRIRZIA B EE G BUFE I 0.250%0) , 4 BN B 4 I8 i B 4
BN EE 2% 5 AR 2 A RIS M AUTER 0.5%, FeEEA
}‘“é/\ﬂ:

(3) HIR N FINEAE B E VIO A E R, MIHAE A .

N~ EHEE S

1. BB KIUES: . WIGT5C 5 T 33 ik e 8 H Bl B8 At B A 2 5
ERIAINE

2. NIRRT B SBUERE S E A . S8 N TSR e Pl 3 5 51 O (E I 5

3. HENEM MG & FHIAE R BRI

B REIENINLTENIN

P2 45 S0 0 5 g BT 1 (B AN B 5 A A0 (B i 2k BN 5T 5
REFEANTUATEZ RS EEAN TN TAEHZ S R TR 2 H iR
B EHEANIE S BUHE I IR ARG ITE N e IEE N ETT E IR E
N B REREEHEN, HREEE AR SE T LA,

I\ BRI DL AL 2R

1. BeEEASEETE NG “ = (SEER7 W5 8 BT M ER, Fr
IR ZEAME 3k S T A A R AL

2. WL WIS 5 B R S A RS MBI R, AR THRIE
AR EL T HARAR T 5 R, RSB ARSI N BAR CERIULE, &
25 B AT R AT, (R OR B A A B 1% 1T 36 R 8 e O B T SR R

SEHN . HEETE N RBREETUE. (HESEHEN S8 ANBAPCRI
P G O B o EH L A S

63




ERESENEBRAA
R AN 2B E R BRI EAE AT A AR

BTy EEFRHSBK

—. BE TR A AR

1. BE4 BN IR 31 9%

2. BEEAUE NWIEE 7.

3. (EEEF) ARG 5EEM MG BT H;

4, (EEEGF) ARG S5ESM RSN, B2, AR AR 2k,
5. HGHARA AR

6. 4 (RIAH DI P I P R e 2

7. BENIES. WL 5

8. FGMHRATICRIZR

. PRI % s IR GO A D i S T 7 A 1) &% T PR 2

10, ZMEZFERMEM GEEEFD) L€, W LMEREE I 31 32 HHb

T BRI THRARHEA SR T K

ARFHE S I B AR T — H A& VT 7= AHE 1) 1.50%4F 2 3 H . B2 THi
JIEIT

H=Ex1.50%+4 4 K%L

H % H RS 2 4 2 3

E Jynl— H 124 5 =4

HEER RS AU, AT HESTE MRS 5548 B A — 3
(I 55 254, EBNTE A W] 5 A TAEH N 428858 K - B A AT B85 A, JE

SEBALHEFH AR SRS ke e RS H%, SO HIIbLE.

2. LI NIMIEE

AREEE B SRRl — H AL 5 A I 0.25% 14 2 R 1T . #5520t
BN

H=E>0.25%-44F K%

64




ERESENEBRAA
ﬂ EE)%G%I%M%NA%EEET CO.,LTD. ERERBEFARRENIABTESBELAS

H Jy%FE H M R e B8 7
E VR — H SR i3HE
SIEE R H IR, %A HESIEE MR 5 EE AN —
54, BEhER W5 N TAEH AN 2 B8 E KBRS HEAT BT A,
SEBALTFHBARSEIRIES . i@k E T IRE H S, SO HIIRE.
FiRe— BT RIFSE R 3—10 W%k A7, ARYEA VR AR BN
€, TRTHSERR SO GHAIN AT, B GAEE NNE I s f).
=\ AFINFES TR ITH
FAIBRFHASINEES T -
BB PR BB AN JEAT 5K 578 43 AT 55 3 30 3 F S H i
B = AR
2. FEGEHNMESITE ANCHE S BB ETC RN FTUR AR T ;
3. (FEEEFD) AR
4, FCABARHEAH SCVEARE RN S rh FEIE 2 R AT SG L E AR AN F 46 2 F 11 00

}

. Eemilk

AFEIa I RE T K S OB AR, LN OS5 12 B R BUSGE AL . VAR
170 BB RSB RSB K, e E B ASGE L
G55 NAL I ST SRABMSAE N A ) E A4

Foo B E B AL S IE I

e EE NN B 08 N ) 0 7 I 15 PRI 2 < e B R AN 78 9%, LTI
AT EIL G AT A N K2 R BGET 38 B AR 87 ) B 2 st H
2 HATESRE S LRI A S .

65




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BH=82 ZEehmS5oEk

o FE eI R R

S AETE RS AUEYON « $Riias .  fFe i EAR S e AR IS SRR A
RVA R, e O at fig 2 SR 2 2 SO E AR ST e R

i gl iy R

ik < mI AR ) E M i A A 20 I v T 2 < R 20 BE A 5 oK 7 A i
EESTENERIEZR (IS8

= el i s

1. ERFEAREEDLFRMFNRTR T, AEeRFIRE 2R AR 2 N 12
5 BRI s 73 e BB AR T i A il 7 P v 1] 47 i < 3 0 P 43 2 BC R 1)
K1 10%, # (GEEEFD) XA 3 A H Al AT IR 7 A

2. AFpi i Boy Pkt Bler A5 AR HRE, Eehiirra A
AR PRI g LA BRI e LA B B gk < 03 BUHEAT FEAR U s A5 S e i i A
ANGEFE, AT I 7 BT S Bl 4L

3. el o B e kO AU E AN BRI TR RIS i as 70 BE 6 H A
B < A EL VB 25 A B 5 < A A 2 0 P 8 0 AN REAR T T

4 B AR HEAT [R5 2 PR

5. IAHEMBUEEL I A A IER, MWHIE .

O Weas B &

kgl 73 Be 7 58 rh 28 U AR Ui s 73 Be S E R BORE . 2 e licas
PN o SNl T I o 0 = Y N L W Ve S R

Fov W o BO T ERE . S S

Al iy S E EALE, JFhEReItE NER, £ 2 0T
H WAETRE B A S i B 2 % 5.

B 2R AR H SR B s 7 Bo ik vk - CRIAT (23 BE M T S A E H D fo i [a]
NG 15 AN TA/EH

AN~ JEiias o e OR A 1 A

66




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

e SR o WO IR i A B ARAT F IR Bl CH A 282 2 T i e N B AT 7KdH . 8%
HANMBELLANT € @8, AL T SMRIT R AL T2 I, e d
TCHUR DRI A R AT N B 208 B B 2 e B ZEM B8 1 507
% MR QLSS REND $147 .

67




E]%@%ﬁ%ﬁﬁmﬁﬂ

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BT EENSTHMHET

1. BGEHNNARIEE R G RTITETT

2. BEMZIWERLNAIELZN LA 1 HE 12 A 31 H; BEHIRFEN
SVHEEE IR JFEN]: R (EEE ) BT 2 A H, ATRIEANTT it
S LA R 5

3. HERHEUNRTVCKAN T, UARMDICAIEK AL

4. U EESAT E XGRS

5. ARILGHAL AN JALZH

6. HEFIHANMESIENSHRECENSIKE . BT H &5
RUZS,  FEIEAT M E G 1) B e > THIRGR s

7. BeEANGA SREEENSE SN STHZE . R H G ST
FLAAS 1T A

T e

1. R E ARG SRESEHA . EEIE MBS B AR AL 5T
P& )2 T I 55 i B L 0 2 T 0] A 5 4 R 4 I S5 A R kAT /-

2. wUMMHEFSFrEHRE SN 2T, MFEIEARE S E AR,

3. BEEEHANYONA L EE B EHRSIHIH ST, JUERESTEAN. &
BTSSP A 2 H WAESRE B o IR aloh BRI I 2 5

68




—b % faen INS
ERESENRARALA .
ﬂ BAGYINGFUND M%NAGEMENT CO.,LTD. BRREFRBEPFPAIBEEAEEABZALSGRERLAPR

SBTOHT EENEEBHE

= AREEBENAG (FEEIE) . GBIEIME) . (E B EEIHE).
(GEEEF) KHAA RME . MHRIEREIN R T15 B EE e 7 30, B3
Iy &7 WA E R AL, ARG W BORT HLE .«

L AE R H N

AREEGE LW ST NEFEEEHA . EEHEAN. ARESNITRE A
R Ik A A A NEE AU b ENE B 2 RUE I H AR i N AR 4L
411

=/No

I A5 B 95 NAL IR AN AN [ I 2 O 2 SR 2 5 ., JF
PRAEPT R (5 B A FSe k. HERPEAN e Bk

AR A5 B S5 NN A 7E o FE R I 2 F0 € I 8] P9, R L 4 R O < {5

TR [ E R 24 58 B R E S BN L RSB AN LR sk (AR i
FR“WReh ) SEEEA PR, JFRIERE eI NREW IR (ke E ) Z5E R [
A5 2B B B R A~ TP 1A Bkt

= ARIEE(E BIEE ST NRE AT ERNE G, AMSA FITN:

1. s, RS PEMRR e R R

2 XHIEZF B ALSEAT I 5

3. HMUR A A B R IR IR K

4, IRSHAMIEGE BN . R iBiE N e By

5. BRARMT HRN VRN B HAM AT A GENE B VB S0

6. HENE SRR HAAT

VU I e A TF R 45 2SR R SO . IRIIN SR FH AN SCCAR Y, B4
5 R ST NRLARUE IR SCA I A — B RSO R AU, BLRSCCR
Ntk

I NI 1015 BRI BT RS s BREFRIVEIAh, Tem Ao AR

69




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

NI 3 A5 B A

(—) U (FEEEFD). e

1. (e EFE) 7€ (EeaF) HFANMSTBR] . CHRR, Wit
SR NR 2 AT b BARRE R, Ui 2 77 il IR RF IR 55 20 S 3 g 13 B8
NEE KA R 2R IR S A

2 BEAH U DI 2 fi KPR JRE I Y i S B < BB N RSN A R T
VLI . HRRE [m] 22k SR Bt Herm it s (5B
P MG ARFANRSENE. (GEeER) 2805, EeEENES 6 M/
ZORZ Bk 45 HPN, SRR U AR B8 Ml b, K 3EE R i S
MEGHAAIREGRN L BEEHENER TR 15 H AT 320N B £ U
o [ IE M 2 R A UAA I ST RO S U A, IRl o< SE B A A SR A T i B

AN e A A 5 U T 1) A8 2 6 B R B R /N A AL S TR I A Bl P AU
S IR, 158 B 50 o/ Al AR B35 2 0 3 < i AR JRURS: B B2

3. REFEE ORI E R SITE NMNEEGE AL G RS St ez
PRI B SR P BIBUR] . 55k RIE S
ReFEirat EILE MR, BeEEANERSOHURER 3 HHT,
Rk e HER . GEEER) MESHARCEN B EeEHEA e
ANRLERE (e aFD . BGEE IO EE R L.

(=) BB E NS

BB NN Ak & UK B (1 B AR S B G ) R e WU A AR
FARSF UM H RS H SR THRE 8 L.

(=) (FeaR) ERas

BB BN N AE U o FEIE I 2 A ORI H R I B R (e
HFED) AN,

QIEDRE 3 G IRk O

(GEeaRD) ERUG, EITIRTFER S O BT I BCE BRI RT, e AN
DR N IR B HE AT A B

FETFAG T BB G O WU T B e (B ), B g BN B AR BEIF I H IR
H @ e S iy AU 5 9 UL ARGy, 0 T T80 ) 2 e A LA

70




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

B HETHTE.

BB BN A R ENEE i Jm — AT 3258 B H ik < 987 1R AN S
AR A o S < BN LR T E T 3258 5 H B H S K3k < 587 1L
B O WU AN G B R T T AR E B L

() AR JBEE %

REEHAN KA (GEEEFD). 50 HEE B BB e
BRI I8 AR (TS SR AT R E L BRI B, IR RESCB AN RS2 &
D AU 5 W A Bl B R A A A R Bk

(N B s, WARREF G . e E R Mk e RS

FEGE M NRCYERFEL R Hld 90 H, Sl 8 i SRR, IR
R IESCEH T Ml b, R RS i B S B R e B B e R
Il 55 it NS 2w

SRS AE EAR AR HES 60 H N, S 58 IR g~ BE i Ty
TR PR IR SO BAE 2l b, R R R i i 2 e TR e A L.

HGEHARIEGADNTFREERZ HE 16 M TAEHA, il el el
W, TR G B BAREEN Lo

(AR ERAL 2 DAK, BT BIAG G 20 RS
AR B R R AR

B MRS A QIR IS 2 A TAEH, 203k ERE R 2 A e E B
FEEI P I B P A I 2R AL 26 2

B i ik

AFERAERFM, 7RG B S5 ANRLHLE 2 H A G ] i 4 5 13,
T UL, FEAEATFHRER H 73 i 4 b B R 2 P13 A8 BN 32 295 A 37 P P £ 3
F i RIAE M 2 IR LA 5 5

R R TR B K Z A, A2 Fi PT RN 5 <t B AT A\ A o B 2 < 00 1 A1 %™
CXwN- AR G

1. BEMPFEFHNKRSK AT

2. #&1b (FEEEF)D;

3. By

71




EREEE] na
ﬂ EE)YINC%R%M%NA%EEE?C&LE ZRAEFEEPEAIREAIEARTLAEBE LA

EHAEeEHN EEEN;

4,
5. BEEHA. HEEE NEELIR. B4,
6. S B S B b R A AR
7. HEFEIGEK;
8. HEFHAWEREK, R LS EEANG. oo BMEEHT
ENEEIRE RSt AR AR S
9. HeEHAWHEFA FALETBEL AL+

10, HEEE A BEHE NESFRETI I F 2% N RIE—F N3

UNEE A
v W RAESAE NS . RS FEEFEENE S R A B P

12, EGEIA, BEE 2R REI I,

13, BEEHAKHER, QA LM AN, &L HZ P E
ATEUR T, FEEATE N S LB SGHERE 0 5 N2 2™ EAT B T

14, HERFRERAT &) F I
SIS R o P S 0
PRI FES IR G VMRS E . TR SR R R AR AR
SO B EA R A RS M HIE 2 F M

18, Fee g2 i35 A

19, AR B AN E NI,

20, SHHRFE G E NI

21, AFEGIFIRIPFLR ., LA

22, ARFEL NG T B R H B U5 SR AR AR T

23, AKE G IR A U AURE [ 5 S A+

24, RIS S AR B [R] A5 B 52 B e HR R

25, ABLGEMFHZ I, LIRS S BTS2 R Tl

26 HHIEHIE 23 B 1 H A S T

O\ EIEA

1E (FEE G R ARSI A, AR A d I B 78 T ) E iR AR KT
ST RE S B G A AU A A R R R IR B SR BRI BN, AH OGS B L5

72

s

15\

B

R

s

16.

Y

17.

ot
tl\

m
S

ihm B
iy

k0




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

NHIZEJa RS RIS % B BT A TS, PR G DL BRI i h ERIE R 2

(L) FE AR AR R

BE M PHFA NR S HRE MHED, NMAKERTEIER 2 %%, B FULE.

(1) BB B SRR SR 1015 S 35 R

Bk < TN NLAE S G AR AR P I R LR AT I B SCRRIE SR B B
SCRFIEZF AR o 2 <543 537 1 EE BRI o5 3T P9 BT 1) 58 77 S UE S B 4

Bk < PN NLAE S < T P A T R R FL AT X B SCRAIE SR IR B S HF
UEZF TR 5 2 g 527 (10 LU BRT 3 35 IR 3% T o 22 <03 B0 LB R/ NHE P 1)
I 10 4 55 SCHRFIESR A A -

(=) HBEH MRS BRI R A

BB HNAEAREE R B PN ST E A S B A, AR ERE R
TRE BN PR TR TN FZ TR AR B IR a5 R

AT G LA AR A AR BE AR A A R A T S SR T AR SR U P O
) SRR N FA S B R BT O

(+ =) \EAEATRATIRE MR~

HeEHNEARSERBARATTFRATRE G S H A, £ B 15
SEBNPEE IR AE AT RAT BRI AR B SR IKIiHE, LR AR
AN T A 2 e B I E R LU BUE SRS

(=) BBBARITT AR A S

FEF LT RIS RS S R S A S S G 2530
P e MR DL B 0L, N A B RBTEOR .. RRe oL, Maafiol. K
TERREE I 78 73 7 A5 I 625 2 R A 3k g AR JXURSE 0 520 DA B 15 45 45 B 11
PO BN B H AR

CHPYD B E WG 2L 5 B Bl s BOE AR 1 A S A

BE G BN ARk G R AR T ik <~ S5 LA 5 A3k < A 75 45 5
T R S B 5 55 SO A 4 M BB AR 1 R IR B DL, BRI S R A I &
E A 1 DCUE 7 T 3 (L 28 35 B 70 A 1 0 S A2 A s VA AR I o B 2 R
R M IR TR AR 1) e S (P 15 I 00 55 P 25 o 5 v TR R M 2 0 A TP SR UE I 5 B e 4
SV S 5 o LB ELE ML 45 5 A A IR T S (N5 R B A e 1, L

73

g

>




FRESEHEBRAA
ﬂiﬁﬁc%h%m%wgﬁﬁ&couuo. ERENFERPARRERDIERBR T AR EALAH

ME o

(1) Z5RBL S HE B

AIGZ HETL S, EEHANATERS . FEERE . FEIRE S
7 HIFR T A S A S B S5 30 h R 2 B R B A S 1 DL, ELAE 150 B SR
WS IFRENG UL Mo tiit . MU b L B LSS

73D R 2 RS 2

Ny ERBEFSEH
SEHN ESIE AN @5 B E B, Rt NMTtE
BUERERES .

S5 BRSO NI EREEFERE, NAFTE P EIER S HRESER

e A5 A% 2 CHE DU R E
R FUE NN L AN SA AN ERER 2 e A (R D 12

B B NG (1) P 2k e B 7 L SR O TR e BT FR TR [ 7 A%
ST T A TR (4 S I A A TR R A R R AR B AT R o
S e VNGRS L PR
SR B ITE N DL AR B PR AR B R

BN HEESIEE NBRIGEAER E BN L FAE 240, I8 AT AR YE 5 2
FEHAMASIEN PG R, HREHAMA BN AT E TR ENHERER, A
FEA RIS PR A5 S AR — 2

NFEEAE BRSO N AT R R e B R H TR S AR E L
MR, R EIE TARRA, JRRAARE R B DR ] (k& EF)D) &1bE/E 10
Fo

B A5 BIEESCIF A S B

HEWHBRAE, MR EETREEHEAN, EREHE ANESHEN
HEAERT, BtaER. Eifl.

S R A JE, N 270 B A TR e R e NIRRT, B
BERAARER . Bl

I\ T BUERAE B T

PN IR DU, F g BN NEE ST N AT 5 BE IR P e B A O AE

74

w

q.

, X2

il

N

&

i S
e
:[‘

2

s
5

i
/ &>
m:};




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

iy

1. HEE BRI KIIESE . I BEAZ 5 i 182 5 9 B H B D8 H A i R 452
NP

2. AN S AR SR & B BN B8 N TIR e E il 2
BEMEI 5

3. IRHEMNE . HERER 2B (GREaFED) o€ ARSI .

75




E]%@E%%Eﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BrEay RARER

—. KRR

eGP BEEA NUT R AL XU

1. X

IEATTHMIE R Z AT R BURKIER . 550 BLRISE 5 il B 55 %5 Fh K R 1
SN SRS A, AR ARG W= P AW A KRy, 4

(1) BURARK:

T RBOR WWBUEBGR . 7= B %5 B K EOR 10 AR HIE S 3577 4 — 2 5
M, FECT MRS, 5 L S U AR T A KU

(2) AT RS

EA T EREVE R, MAFETBARENR S ZRETE
AT IR T TIE 5 T 3 IR U 2 ST 7= A S, AT 7= A SRS

(3) IR

SRR 2P E) 2 S BUR S T KAt 1 B A AU 2 22 10383, [RIIN
BRI A A R AR AT . a3 T RS, I KT &2 2
R AR o

(4) EminwagE K

EW AR E RN Z Z M ERYW, Wi, B, w4 G, W%
W PEA R BRI, TS EEE SR E G

(5) 3K 77 R

AR R AR BTN, R BAR BT T UESR AR A 8 PT RE 2> Bl D K K
T 5 ) 5 4 5 7= [ DR 1 1

2. 15 HR:

REEGTERZ G I R WUEY), B ST R i 2 RAT A HPLEL
RS ATRIA L, SEEESM =%k,

RIS MRS G S5, AT E A Al B R E B R 55 T
Wl B AT, (5 SRS BUEXTA S, 6 A A5 B8 7 6 VP4l B v T E

76




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

AT, {5 R T B A0 . AT ol @ ik R 5 P 5. # 9% L foil R
il 15 XU TS LU 205 S 8 e 320 20 i it %ot 45 FH X 1 4 1 o

3. R 2 il 4270 Al XU

7 WS e 2 it AR B XU A2 i 5 U 28 2 Y 2R A~ PAT RS B A DR IR RS, B — 1)
IR FE A BE TR 3 R WX — KUK (R TE

4, PR BT R

PR IR S e 1 ) 5 A st o] A e U R IS N BB B AL B8 P B, 3
SR BT BT R AR USRI G T T 2 AR KR BORTE K. BAR Y
FZ T RERT, JE 4 AR TR 1) ] 8 A A8 UE 27 BT A3 B RS ON AT AR BRI, Kk A7
B

5. I sh PR

AR IR B RIS = E AR I A PR 8 5 /N Ao b FA S5 05 1 b i dA e P T
52 31— 52 PRI = A T S P R« B 4 PR T i R 4 5 TR 3 0t i 3 Rl 1
MANPERNT . fEHL AL H R, FRE KA BB R . EAULIRI AT e 2s
PRAERESOAREAE, SBORBIERRE, LA R S A E .

6. IR

TEIE G PSR AR, W RE DR B4 B A\ X 2 BF TR A RIE SR T 5 55 K W
e IREUE BRSSO K T o B BRI &40 NI K
oy L BRIV B R AR S50 B G YR 2 /K P AR AE RS

7 BRAEEEA KR

FEAH O S NTENL 25 S AT R R b, RPN s s il A7 FE B fr i A ORI 3R
X PR A E R B S B e MR 45 5 S5 XUy, 9, R R AE B 2 T TR
VE. SR 1T REEHUESE RS

TEFF TR I 4 M S P AT B G s B, AT REFABIAR R G )i aL
H FER RGN AZ By (¥ 1E 8 EAT B 3 8O B 38 52 B0 o X Fh B AR KR AT
BER H IS E AT FEM BN HEN . IEFHR ST IER Bl HAL

A

fedt A M s el R, SR EZER. EAHE, SiE R &

77




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

VR R 4 A ) R 1 AU o

9. AA IR

FEEEHEAN T IS N B ERSE A Re e — R T R AR ESE,
I AT REXS FE B AR

10, AFEEREA MOHTE R

(D KREGNBREMNES, EEHICE P IRER T & e 7 KT
80%, PRI IEAR 2t 1T 3 A 55 1) AR AU AN B4 RO SE MR 2H 5 5 R0 32 S XU SR o

(2) USBCBEHLHI T, SRR T XU

ARFEEA T A RIFR A G T H, RSP as@Lm R
AR B 2E ST (LA R fAR: “FWIacpn” st “BZpT ) Eiliiss, kS
At % T DAY b T 3 1 5 D 4 O T s £ ) XU 70, AN T 40 T s s PR S Lo
NIRRT IREE B G AR T R DL ST B R S 2 S B
KR S, AFEHEAR T

1) TIAEEBN ) AR

i A liiAHEL, ERTT EANC R SRAIE N EH, AN SRR
BB A R LK, HEIRAN RS 5 A B IR AN AR I P A O A B
EZ2 5T RGN 2 2 2R R M A TN G MBUEZ )N &= S8R5
JRUBFE S B K

2) BB AR

WA SEAT T+0 [BIFEEZ AL CED 4 H SNBSS, ZEAC AT AT LA 24
H32h), RN BAS BBk BRIE R &, I AT S S5 A 1 an AT A b 2
RS 5 AR A WU AR AE s IR 2 B RO e P Be R B L A I
SR ZAI B By, A e 4 00 08 501 RS T B AR K 80K

3) TN

EBATHEBOENLH T, WA L322 DS Tkth, DAAR AT AT, JFA
B A B S ESE T &R LT 7 A #oy AR 1D,
WOA 4 5 H P IR S S 488 SN AT A L PO 10 5 N IR T PR 3T B, AN Sk
T TOR N B TSP BN R, DA PRIV Z R 50 51 A2 I P 32 S AR XU o

SN TG T I K H A TR ARV 2 P BEAEE RN 2 57, R

78




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

B <] BE R AU M ARH S S A5 SR AR AR A mUZE Pty R R 5 [R] IR AR 3 s P )
WBERE , AT AERE H KSR G I 4 210 R SN SE A R ESAH NL R B <6
G AR RANM ML AN BOE AR LU 72 R, DARARZ H VSR Bah i i K
SEEL ARG, AN T o DR L T X 3 B < A o5 P 1 P 2 < P B R I AU

4) P A FR )

BUAT BB BB AL, 5 s OB R S B S R HARE B BRI RR s A<
R RE DR i A T 37y A 0 B HAEE A AL, T AN BE SRR B 2 BB s ) a2 T
RBLBEHL 2 1A o

5) B IBCIE RT3 B A 1AV R U R i O 10 XU

BT (O HE BB AN, X fBd Al B e E 24T 1 BRI, I e I EAS
S SRR VU ) PR AR DU L AR 1) ] B B AR (KT 3EAT TR, Xt 8t 2 50 v BBl [
i, RBESEHANGE SR s A3k &l RE LA Dy b JBEIE R3¢ B3 s 11 v 1] ) T B 1T A g
I SENE U ARG AR, A R BB AL 2 1 XU o

6) WEEAT 5 H e 1 MR

ARAE AT HOHE @RI, RGP i P38 58 S H HL RS i 2 45 5 22 HE I 52
Gy UA NGB 5 H , AFAEEGEAZ 5 HANE ST RIS IE (P 3t i b DR AR %
JE PRI T 7 7 T 4 IR 58 S (S BB AN BRI AT A2 ), 3 BUE 5 P iF
B AL AL 5 B BB AL &y H T 58 5y b 88 i AR I T 37 S L T g R HL A A% 8 3
BRORIE R, LT BRI 5 P 355 B B4 5 78 B0 7 il AEL L H BB sl 185 K B AU

7)) AW FEE T R P 38k < sl 1 KU

HF&BTIZSAT T+2 H (T HRSRBEE, BTEMREEE T+2 HA T3
o misgiiezsll, ARGAE T H GERIERR S H) SEHBEE, T+2 H GEiGE
A2 5y H o BN 2 H 2 558 —ANEIGEAZ 5 H D 74 REAE #1174 56 i 220
ST A T+3 HARRBINR M &M Rl 5 A R LR H#E i
HAZ Fy H BBEE TR, AR S < mT e T i 552 H S IR B8 e AN e S 2K, T S
ASHIE [ 3¢ H 39T B L 1 00 S T 45 5 B 38 i SR B P XS 5 (R IF HA7 AE AN i B
RS AT A A BT LB, i s e bR 1) XU o

8) EJBEE N 32w AT 9 A AR FR RO e oK 14 X

WRIEIUT PERCE RN, AIE G R R BOE R T IR e, B

79




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

A O A5 T B S AL, T IUAS ) P I S DA AR R A R I A BT b TR
¥, RACEMERIESZH, (AN DR R 8 R S B3R IR B e e S5 T
WA A AR HE R AT e b i IR S AT BRI FE B SE B BT i), AT Dd e s a5
EAAFATAL: DRI Pl i SR A i 7R S4B b i 8 ) e SO 5 LA P S B
ACHT ETUESS, AT DL A AR OGRGES, AHANS i W s d SNBSS

ARFEGAFAEDR FIRRN, ) 25 15 AN B 5 R A 22 52 45 1) AU

Q) FHEHLA AL S FTiT I B T A5 B 22 S i SR 1) XU

BRI T AAE »  FEST 5 Tl 9 BT 25K e W 3T 5o B, BT A W) 7
AR M. Ak, ANEF R A BT R, RS BT X5 R
K IFEA ENE, R T R B AE T 50, Fe S5 A K
0 A7 AE IR 17 AT B8 0 T 2 W) AR 4 JHL I G5 IR YO0 76 I 2 fT AR BN A AH R AR 12 (41
n, ST J*ST Sbric) AE R 5 & KR LA R, AR ik a
SRS TR AR, BRAZ iR I AR AL AR T A vt BLAE b 77 2 =R 77 I A2 s A AR %
RIJEFH, AR Bl AF R TR A Bt =2 2%,

D25 It 22 5, A 0PI REAF A DR BT R/ B T A T 1 4 L 2258
T 11 285 258 4 SR A7 2 P IR o

100 5 A D022 5ty SR X6

AR B FEAEHEBOE ML AR T 2 5 H RIS BTk SR 4% 55, 2 HE R R
P R 1) P S M 5 A < A7 7 T s G 300 R ) A 50 1T ok b e < 45 9 2 Ll P e B 7 441
BB R AP RS o

11> HAthmT e f XU

B bR R KR AN, ABE G SO TE, 6 AT AR T I 1 A XU, B4
HANPR T

OFRHEBEEZ GRS ZHIER . % LHRGEW. LR,
TP RERL A, TEARTAT A G I B AT R B4 SRR AN IE SR 2 & TG T o, ACKE
G AFALE DR B P AR S AN YRR T 5 S80I P 325 SR AU

@FEFHET I, Hor /N T EB RS B MBS, mABOh =, A%k
AR BT ISR SR T R DR i = 58 xof T T D A P sl e RS

OIEA S 2 5HIEAE 5 T 45 & U i 5 A HAE 5y it IRAIE 2758 5 IR 5%

80




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

In ) B AR R G B A B I, AT AR R 15 Z0 B DL BN AR HR AN
SRR R AR AZ B o T AU

(A 15 I 308 i T 5 SR AT LA DRI A i 156 100, ™ JIC V25 AL AT I 47 1 % < ) 4 B XU
T AR TR A 4 B S A SR A SR, ARG AT AR TR LR RS A5 S S
NARGERS A 25 S AR Az i, 3 B5OAR B 465 S AT % 4 BIE 7 48 8 AN A2 A+ B A
B 88525 N ARHES MOS0 L) 5 8RR & R BRI N OISR B0 425 45
H 25 N B 25 5 R IE 0 AL & MIER R84 1R 10 T 8RR &80
AR FAR S 52 5 AR S A RO 55 U T B5AR e 40 2 32 B 5 (R

(3) H/IM L FASE 45 B RS

A% 5 G DRI % /N i RL B A5 55 1 T YA S PR Y A2 31— s PR 7 A PO
MRS s RAT AR 0 A ARSI RE 5 55 8@ BT A F], kA
FEFH R A& &H], LFEwFA, ARG, KATRF W E A4 1M
FH AR s A5 BB FR 1 0 B SR B /D T A B 9% HARG J5 i IR 75 22 3 O
T

(4) et B ot KU

ARIEEG AT B RARIATE, RARIATCRHRMIES R M, BT RIESE S A
AALFE, G HIAFIEES, B 48 2 A8 St il e 2> (e AR 1l 52
BRI . AR TR A 1 o SR 2 S L, L5 A2 J 0 I T) Y b e O
R4, FERUE KA R, W RBLRE BT SR KA K

11, oA RS

(D) ERFEARESR RIS TRHIAR RS, MR %E T
BT R, B AT RE S I — SRR R I KU

(2) DHEAR R 2T 7= A2 R, ST SATL R G AN mT & 7 A 1 XU

(3) RIEE G Yol R R IMERI R N RFEC& P4 55 7 TH
AN TP A B AU

(4) AR F=A 0 AR, IPFAE 5 RVEAT RS A 1 XU 5

(5) % FE TS5 N 5 Un 3 4 0 A A 77 2K XK

(6) Hi4r. HRKFFEATH I TREFBEE SR~ IHIR, A
TR, DT SR AU

W)

.

81




ﬂ TRHSEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(7) HAth =AM F B

—. FHE

1. AEEGARZAEM—JBUF . B LBT T R 558 N BRI T AR,
AT AR TR .

2. ARBEEEE HE A N HA M SRR E S REI AT RS, e
BN G RS AS B ORIE W s BA 22 4

82




E]%@E%%Eﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

FHEHT EESFRNRE. 2ILERSEMTHFEE

— (EEER) ARE

1. ARG & AW AR e B & & R4 58 M2 3 e it A AR
SRVOBEIE R FHIUL, NATFE GO HHRA AR R BGEE . 3R E
FIE 15 [ 20 € WG S O B A N R 2 R UGE I 1T, b 2 458 B RS
SIEANFARRZEIAE, IFRhEIERE &%,

2. KT (ReaF) ZEMESHHRAANKSRWERRTT AT, JF
HRBCERUR 1 H NESRE B A o

(A RE) M&IEEH

AR 1, (EEaR) M2k,

1. BEnHEAE MR REZIER);

2. FEREHN, BESfEE NIRTTALL, £ 6 MHNBRAMESEHA. H
B EIUE NRIEN;

3. (EeEFED) 25E R HARTE

Ay AHSRIEAE RN A [FHIE 2 L E B A L

=\ EEWrrriEE

1. HeMrissE 4l Al (EeaF) ZIEFHZHE30ANT/ERA
JRALIE SN, B 45 8 BN A A3 g W0 7 375 S5/ N AL A v T B 2 P M B AT
HEIFHE

2. BeMrgi /N HHm: EEWr-EE SR REEEEN et
AN B WIS I 55 GRS BOE M 2 T 0T DA R o R M 2 i 0 A
VN IV TG /N AT DU Y 0 A N

3. BeM RIS BEWRE NSRS I RE . TR
iy AR, FE M EE N ] DRVE BT D B R SRS .«

4. BEWFREIER

(D (EedF) KGRI, hEeMrigi g - mEEe;

(2) Xt P A BTG 55 34T i BEAT AR A 5

83

W

i

i

pin




FRESEERHBRAA ‘
T . ERBEF R BRI SRR A 248 R B

BAOYINGFUND MANAGEMENT CO.,LTD.

(3) XFREG W =3t AT A5 E A AR I 5

(4) HlFEIRE R

(5) B UHIME 55 Fro il Skt dEAT AN BT o U1, BSR M = 55 pon i 55

ety B WA
(6) FHmF b b EIE S &= A S
(7) X R AR W7 BEAT S0 L
SRR 6 A .
. JE5E S
RS GRE Pt
WY, B SR R & W R E N A e M

S 7S SR AR B I o B
AR & RS BT 56 K2k G W7 15 555 10 2 Bl R A B2 1R
Efiss e, R BRI NRA 1

WS SN AR AT S iR S R T R A ) Ay B B 9
W 7= SOA

B
WP S 2% . SR RBUR I FR £ d &
T EL AT 20
MR A S
AR AT R E KRBT A Fe M ris Fl
o UE I AT 55 B R LR i BRE I & % R

EECEN e e
N AN

BH
AGETREMF=EEHRERPEIERSS&RE 5 DN T/EHN BERES T F=EE
HiAT A

B W R SO R A
S I 7S S S A SRS 2 e N IRAF 16 SFRALE, AT

MRE I R E o

84




E]%@E%%Eﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BHN\HD EESFRNNERE

B MBRA N e EE AN SIEE NP 5%
(—) FEHHRA NP5 55
eGP NFFA AR IS OB AT R R (& [FD RT3,
RERENAKYE GEEGR) BEEenH, MSOvAR M ARG AN (G
EEFED)FHFEN, EREEAFRA AR SHE G0 2 G0 HRE N (5
EEF) HENFAUE (EeEF) EAmeEE sy 2ok it.

B BURAT RS 1 B it

1. e (GEEih). (GefRink) kIEAhaME, e HiRra ArEcr]
BFEEART

(1) 7RG ;

(2) 257 BiR5 e TR ARG

(3D HKVE FREIBE [B] B e L L RF A B e 40T

(4) LR E ZOR AT e AR N K2 BCE AR e AR A K2

(5) HFaH ZIRARMEREMBFHFATARS, HREHHFFATARE
B IAT R AL

(6) b ml o R il A TF R i) 2 45 S B

(7 B HSE NI TRIEE;

(8) WHESEHA FEEFTEN FEERFHIIFHSVER KT K
T SAIR/NE AL

(9) VEEER A b BRI 2 R AT (BEe AR 295E B HARABUR] .

2. MR (FEeiR). CGafRInE) REAMAIRME, FEEm BT AR X5
BAREAR T

(D ARBEIFESY (EeaF). H5F0AE B e

(2) TR I e, 1R E S REST, B AR S s
e, BEMIBSEERG, BT R GR

(3) KiEFeE BT, MATHEBRIEAT L5

(4) SN BRI SGE AR (e R FrilE i 2t i ;

85

=i

a0




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(5) FEHFFARMEGHPTEE N, AREEGTHIEEE (EeaR) Z1Em
AR 5E:

(6) ANFALATH IS LA (EeaR) BTN HES):

(7) PATER R S HRFA AR S BIRLG

(8) MR A KL AT Fy i A v A AT Ji PRI ER A A AS 4 1540

(9) VAEHEAM A b ENE M 2 R AN (B R 2958 1 HAl 55

(=) BB B ANRIBA S L5

1. e (Raih). GafRink) kA RME, HeEEANNBAIEHE
AR T

(1) HIESEER &

(2) H (FEEGRFD) AR B, RIGEAEIA (GEedF) iz
SIREBLIER Sl e

(3) R (GEEE[Rl) Wk 5 P 2 DA S22 L 7 B [ E s o 41t
HE oA 2R A 5

(4) FHEEHE G0 A

(5) FZMHE H RIS M IFRFTE ANKE:

(6) Ml (GEEaF) EAREAMEERETEN, WOV EEIE
NS T (GEe B R R E A RIEAE, N2 EIE 2 AN Al A,
FF RIAL FE it PRI 3 1 BT NI 2

(7) RSB NEHRN, RAFRETEN;

(8) wk#E. THHILGWH G, XIS NI AT AT B Ak
H;

(9) AR BRZRFLHANTT & A A WU R AR SE G B0 WU Fp B B0l 55
RS (e EFD) HUERr 2

(100 K (FEpEED) SA RIEHEUE P e Sk Ui as i 7 Bl 7 5

(1D fE (RS EF) LUEruE N, R4 2 B, 8 5 i H

(12) MR HEVE Ay 2 < (R ot X R385 B8 2 ) ELBAT A AU i i
R IEZ7 S 10 45 A IR ITAE A WX 35 B A O A 1 2 = TR 32AT (s AR, ik

86




FRESEHEBRAA
ﬂ rﬁﬁﬁc%h% M%NA%EEET €o.,LTD. ERENFERPARRERDIERBR T AR EALAH

4o V3R] 2 AT R 4 U 7= 5 8 TAE 93 T A A AR

(13) fEVEEE M SV HT IR T, B4 MR SR AR 2 B g AT Al o5 L fhr
o

(14) DSESEH AN X, REESBHERA N FF 25T YR A BOR 550
St A AT A

(15) e, HHARIMFELS T 2THITHES AT, UEIR4 40 0 B M g 3 4 42
PR 2 R SR 5

(16) TEFFEH R MR T, T AEEA A S, HE.
SAEINGE 2 /S IE IS Bemal N &SI

(17D VEEERL S BRI 2 90 1A (B4 A TRD) 258 1 HARBUR] .

2« R4 (FEEVE). CGEEINE) REAMAME, HEE AR LS
HABRF

(D) KEFHERE, HHEEHE RIS P EIER A E MR A T
MR E. B, BRI,

(2) ISR RT 4,

(3) H (EEEF) Esz Hilg, LARscE . 15158 50 R #As
F 207

(4) &R EA LA N RO T RSB0, ik, DLttt
(208 7 AU BLRLE A R G 0 7

(5) FSZAEA YIRS IS 58I, W55 2 S N S A
RALE BT B 10 5 5 08 7 AR 5 BN I U = A BB ST, of BT 2R P A T 4 4 )
B, ek, #BEATIESR R B

(6) BRUKHE (FEEVE). (FEEEF) RIHAA SHES, AR IS0
PR CBATFTEE = NEECR R, AR = NS ERE S,

(7)) WL HEETEE NI

(8) SRHUE & FLAHE M AE TH L FE S AT . H T [l AR Y AN 6 11
JNERFE (A TR SRS IE , 1 e TR I A 5 B8 5 19HH
T 5T 2 AR AT R ) s R[] 1 4%

(9) BEATHE S 22 TH IR ST Gt Bk W 55 2 TR

87




ERHEE] na
iﬁc%r\%m%m%ﬁ&ﬁco.,;} ZRAEFEEPEAIREAIEARTLAEBE LA

(10) GibilZRpE 47 BEAIAE S AR 2

(A1) PR (e, (EEAR) MHAME X e, BT BT L
$A L5

(12) fR5F SRR S, AT S HR T B s, B (R4,
(R AT BHADGE FIE BEMEI, RSB AFFWENR PR, A
i il AR

(13) it (FEEEF) ML ERERSIS T E, RIN RS HHRH
NSk Skas

(14) H%FNE SZHE I SR Rl Hi, RS RS IRl R

(15) KR (HESE). (EEAF) LIAE EE JEESHTRE AKX
LI GRSITE N HEMPEA ML TERSBIIE RS

(16) $5HLSE (RAFHE S I P2 L S B B I 2 VIR L 4R 3% e A LA AR
KR 15 4E DL L, R A M A

CL7) 5 75 T e 3 N R AL ) % 300 S e s R e I e i 1 L
TRAFREE N BERS 08 (L4 ) HUSE I VR 7 2, B 25 B 31 15 56 4t S5 10
AFFRRL, AR AT B RS 0 4% 1 R A3 BT S R B B

(18) HYUFBMELWFEE/NL, 5 ISP (R . HH. 1.
AR 4L

(19) TR R MY B 30 2 3 I, TR v M
SBULIE e P

(20) HIER (AT SBOES I (0457 5 B H 3 & AR A Ak
BT, YRS RE T, FLIR RS T AR B HE R A 1T 4

(21) Wi AT AR (4 AR MU EAT A T X,
SHENER (EEAF) ERIESM BRI, HE4 81 AR RIS O IE
DR 28 16 35 4 FE A N

(22) GRS I LS BILE =7 MBI, 7245 55 = )7 db A ekt
S (4T AR TAE, (AP =07 TR S BEE S P s S B AR 2552
FHR e, T34 B I B SRR T SRS UL R, 2648 0 A B 48 = 7 i f,

(23) LIRS AL X, RFEIES O N\ FI2EAT HEVRARUR Bl S i

88




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BT 5

(24) HEE B NLESHENIRRBEIL B R G i) %A, (FEEGF) AR
ARG HESE PR SR, R O S IFINTHRAT SR B A
B SRS S 30 H IRIEIE SN A ;

(25) PUTAERIIZEE M BHFFH N RS HRIL

(26) FSLIFOrAF I G AR N4

(27) VEAEIL S BRI 2 e BAT (G G1RD 205 1 HAh 55

(=) HEFENKIPRSE L5

1. MRS (FEEE). GBfFIME) R RE, eIt NIBR i
EARR T

(D B (FEeaR) R HE, RIEEENM (EeaF) ME 24
REH W77

(2) K (FEeERED) 29 RA 5 G IEE 2% DLAR AR 2 B i B 19t
HE oA 2R A 5

(3) MEHGEHANARE MU, WAMESEHEAAER (3
S E D) LEFGEAEMAT N, e HAl 23 A i id s K5 R
T, N EIER 2, FHRDOL ZE R 3 3 BT AR 28 ;

(4) WRAEH TN, B G I BETRK ™ S o HAl K, D3k
SIPHUETE . W 5 B eis

(5) WA HALR S OHFHNANKRE;

(6) fERGEBNTEHN, IRAFHIILGEHAN;

(7D VEEER b BRI 2 R AT (B AR 295€ B HARABUR] .

2. MR (FEeiR). CGafRInE) REMARME, HEEE NS EE
AR T

(1 PAsEfEH B s R W R O 2 e R E S e 7

(2) BOLLTINEEILERT], BAREZORIE I, & e,
EARHIABEGIRE SR IING, Ao & I8 FH

(3) FIfe R IEn] MR SR W58 BN FE B AR,
HORIE M % 4, RIERSTE N & S8 N BH Y UL AR K

89




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BE W A B AL X P AN R 12 e 0l BEE K, MO, 0 IKE
TRUEA AR 2 TR P i B Bkl OO SRS 7 T AR BT 5

(4) BRikds (FEEVE). CGEEGRD) MHAMARMES, ASH R
PN E CRATATEE = NERUR] 88, AR BRI S ANFEE RS,

(5) RE & EHANRE ST SR eA RN EREF A REIE;

(6) HZHE T I LM AT G ARSI MR B8 i s oAk o, 4%
M (kA D) MAE, RIERESEHEANRRTEIES, MG ZHFHE;

(7D ORAFEG RN, B (EEiE). (EeaR) LA RHE NE
WESL, RGeS B AT EERT T AR, AE i A EE

(8) Hiz. #HARGEHEAHIZRET G E. e mmp . R
1%

(9) ¥R 53 G WSS s A RIS S35 2T

(100 XEEMF IR G TR FEEMFE LR R AR, W
R E NS EETT I AR Bl GEea D) RUERAT; WRE
SEENARPAT GEEEFD) MUERATN, G 25 U3 & FEE N SR
T 1 it

(1D RAFFESFEELFESIIC S R, R AR S BTRE 15 4L
b VEERE AT IUE I MR E

(12) @ESLIFORAFIE G I B N A

(13) HZRUE FIVER SR I 5 3 8 B A% 5

(14) WAl 2E < BN IR 2 BT R MILE TR Jk e A BIURF AT N SO 3 i A
T i 5 i

(15) it (FEgik). GEeaF) AHEAGRME, ARESHHREA
R B & 2k G 0 S A NG SR B S A AR 2

(16) HZMIEHNEMM (AR MRUE Bk &8 PRI Bt Ia/E;

(A7) ZmEEWERN, S5EEMIRE . FEL M. 2B
7y

(18) THImME AR BCE PARVEE S I, R o ERIE 2
ARAT I E LN, BRI S B

90




EREEE] na
ﬂ EE)YINC%R%M%NA%EEE?C&LE ZRAEFEEPEAIREAIEARTLAEBE LA

(19) WK (EEEEF) SBEESM Bk, NAMBETE, HgEE
TR BRI AR AT 1 4 B+

(20) o se W B B G FE N Jv R (B R)) e AT H S X
%, BEEHARIGR (FEEEF) RIS PR, RS HERE A
) o ) B 4 NS

(21) AT AR B G EREA N R il

(22) VEERER S [EHIE B 2 8 1A (R4 R 258 i A L 5% .

v BEHEEA ARS
AT NK 2 RS MR NALL, BE&0HFRA NEEE UL

RAEBRRESMAFA NHESVORR R S MHRE NFEA g — 80
B PR AL R E R B S AR G AR A HER), LA
I AR R R HE

RIESREEA NK AR H EHA .

(—) AIFHH

1. BREEEM A A eSS G R AELER, SHIEREERE TFF
1, B A EESHIRA A RS

(1) ik (GEEETD;

(2) FHEEEEIN

(3) HHESIEE A

(4) HeHpFE s tE 77 s

(5) $REHESEHEAN. HEESTEE NNHRMFRE, (AR EEER B R4
e S AR AR HE (T BR A1

(6) AT R4

() AFEHHMELNEH:

(8) ATHILLHT Hbx. JEH BN,

(9) RS AFFA NKSAET

(10) H4E P NBIEEFEE NER G FF RS MR A A2

(1D s A THEFA AR S B AT 10%LL 1 (5 10%) &M 8k 40
WA N (DAESE I AWEIRBCY H S M0 E, FED stE—F05m

91




FRESEHEBRAA
ﬂiﬁﬁc%h%m%wgﬁﬁ&couuo. ERENFERPARRERDIERBR T AR EALAH

FORATT R A A AN K2
(12) XA 1R 2 3 NBUCRIFN S5 7= A K R i (10 35 A =511
(13) JFEEM. (G E ) s IR 2 W€ R HAR RN 2 H T 5 g0 30
FFANK I HIT
2. EAEEIEREIA GEEEF) WZE, PR #iA A sk
FRVEARIZ GO, Al e A MB B N E S0 B8, AF A
TS RHRA AR S
(1) R EE . a0 SN ANt 2 SR 3H 1 P HT 5
(2) FEEHF ARG I ik < 9% A WL
(3) EEANEMAMN (G R) MERTEEN, EAIIA 20 B
A NA 3 (TR N ST B 1) HR I B R IR ] B R AT U B U 5 TR
BB I BEE
(4) IR EEE MR B AL S M B3 (G E R BT80N
(5) X (FEealE) BIEHO R S B AT N 20 70 S8 5 AR i 542
A R (e ERD) B3 AR LS R AR E AL
(6) FEEEIHN. HEIK . SICHMEEEEIN (Rea ) MEr
NN RS S e S AN AN S SN A E N £ AN | S5t 7 B U W N 22 = A& i R
5
(7)) FEIEAE UM (GEEE D) MEAT HITE SR HTH ARSI H
(EN I
(=) 2WHENLHAETTH
1. BREEEIE S (e G AALQEN, HEEmHFRa ARk
CASLYNEE 3
2, BEEHANRIEME ALBAREA LN, HRETE NS,
HEFE NI LEAITFREO DR ANKSM, B2 R EA
R mIEN . TN S EREHERNZ HE 10 HRREZ S A%,
FrAS T R IR E N EEEHAE ALK, B E AR EZ Hii
60 HANAJF; EEEHANRESAE, REENWOVELEATIN, M4
HESIEEANBITASE, JFRHABIRECHIE 60 HW AT It &E i

92




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

N, BEEEEARN M

4. REFEEMH 10%Lh E (F 10%) 40 BRFA Nk 7] — F 30045 1 22
RATFREEWHFA ANKS, MY RSB PRI EEEHANY
HEI PR Hi 10 H e 2B AL, A5 e H 2 B 3 4 44
FEA NMRERRESIEE N B Ao 240, MY HHEBme 2 Hi
60 HNHIT: EEEHEANRENEE, EESHH 10%LLE (& 10%) 3k
GEEREE NAARE BEATFN, RS TS AR B, EEHE
N4 BB Bk 10 HAYE R &AL, IS A5 H 2w L
SR MUEMEBESFHAN; SIS Ndue 41, MY E B dE
Z Hitt 60 HABAIFHFSEmESEEA, BeBEEAMN Y.

5. [REREMH 100 L (& 10%) MEESMFRA NtF—HHE R4
FREWFRAANKS, MEEEHN BEFTENBADER, s
RIEGMAT 10%LL (& 10%) FIHEEMHRA NAR AT HE, RO
0 Hikh HE M &% % B M BRrA AMKiE BT A EES M BRA AR,
BEEHN . BEFE AR S, TMFHE. T8

6. HEMARA AW A LN SRR T 2T H 7 AL

w

(=) AR HFEA N KRS RERN ] ERIN A BRI

1. AP EMATRA ARS, AEANNT2BAI 30 H, EHREHN R
T o e METFA N K SERIN DI N2
WAHATFRIE] L H SR 2 OB

(2) UG BRI, R P R 7 5

(3) AR E M HFEA MRS K2 S0 HA N Eid H;

(4) BNEFCUEW AR ZR (EIREARTREA S 4, AEBFRAC
A RHOWPREE )« G N B A A5

(5) =55 W BRAR N LEA MR HL A s

(6) i 2 U b JIHAE £ (¥ SCAT A 2B AT 1) T 485

(7) AN ZIERI HAR T

2. REGEWIT 27 AOFEATRRIGIE O T, 2B SN RE £ 2 BEE R

93

S
Ny




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

U B AR U i R AT AR 2 IR I LA R 3 =3B A R LR S LI
FOTAMBRRN . Rk WA A2 (AL TR AT O 2

3. WMASNNEEEIEN, N AT E R L E A BI95 2 i &
RE LT R AT IE s AR ANEEITE N, MR AT P mid it & EA
BTG E M U R TR AT I W H RN NSO BEA N, WS T 1T
+5 T3 2 < BN AN T8 N BIFE S L mUn R R TSR AT .
BN G E NEAIRAR NS R i WA TH SR AT BB, AN R = L
IS TP

QDR i ES R EPNG T = iV

R HEA MR a3 T =75 20 @207 AR
PR AVFIHAR T AT, WA T A A EAE .

1. It =, HEEOERA AR S USRI TIE M RIR
AR, BT 22 I Ik 78 BN AN 3008 N RIS BRI 24 516 k<4 A5
AANKE, BRI ETTE NIRMKRIIER, ANPRERET . BT
R RFE LT 26, i) DUBEAT 2 A AR AT N K = R

(D SRA MR E ARSI EIE. ZEE S M ERRITA
FEAT e B SR UE R BRAE N AR BRI R FIE AT S E AR (e s
) A BCEFIFIME, FF HFAE e mHn) Il 2 &S AR I8 R
A

(2) Zeizxt, LA N AR E0 H A 2 e B Rk S,
AR RS A D T AR SENGEILH SR BHN — e — (-0
o A Bl FH A 2 F AL HACKR AT R 3 & 0 B> T AT S AR Bl H %
SR =z, AN AL 1 12 0 SR A K 2 A T 8] Y 3
MHUES 6 MHUA, #tlse s I E T AR e @ e A kx. B
BB GAR B N R B S F AR RS 10 AR A R 5 Bt B A > T
ARGENRBILHEELMBN =702 — (F=72Z ),

2 W&o BT RIBE MBI N H RS T HEE DA 5
NIBHAIIARDI 7 AR A H DURTIEIE 2 A NIRE Mk B R 5t 3@ iHUT
SN A S NGB RN AR 5 s AT R v

94




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

FE RIS 55 LAR 26 AR, @O 2 05 s 2L

(LD 2WHENE (EEEF) L MMM B0ERG, £ 2 N LTIEHAE
B AT RIERE A 5

(2) ARANER GG RZEEMNESTTEN (WEREEITENAHEN,
WA EEND B E M m e R W TR T IR . W HENEE ST
BN (REEITTENNAEN, WOARSEEN) MAENIRK I E M
BOBRAE K7 O S A AR RE I BRetE AN eEHAS
WIS IR I, AR R

(3) ANERZMHRGRE WS ZBUb AR AR RE R, S i iy
ANIRA RS HADN TN EILHES S MBHN — e — (F o0
o AANEIEHFRRE WEERAUE AR B R E W S0 #s A AT
FPA IR S VN TAER B0 H R e A — 02—, HAEENTT AR A 5
e B A N K2 AT TR 3 M A BUE 6 N H AN, 5 e i 3 10 5
MASEREMIFAARS. EHFARNEEOIGFAEARNAGRE=12
—UPLE (F=02Z ) ESMnPRIFEA N B R R R BB NAGE T A
RRE W

(4) EiR% (3) Wirh B H B AR W3 & B N Bz FB AR A
HH R LI AREEN [RS8 B35 e A AR IE . 24 R R R
RPN B AT N R JE 00 B0 0 FEUIE S B N AR SR A R AR B AT
EIREE (e e ) MSBCEMNRE, JF5EEE ML AN

3. MEFEHEMAME N ARVFEOL T, S VGBENY], AR AR
PR il S HL AR AR B 75 s DLAR I 75 205 I 5 N & 5 U T 5
SARAFTA NKRE, SUGER IR Al s S0 2 R FHET .

4. T NEBUBNA I 2 BOFR KA, 5807 AT LR
M M2, HIE. R EEHA T, BTy U & BCaERI 18

(1) WEFEAR ST

1. WEHENERIEREM

WHNE AR RIS OB AF R ERFED, I (EeaF) fEE
B RUEAIE (GEEEFD). EHREGEHA . EHRESEE N SRS

95




FRESEHEBRAA
ﬂ rﬁﬁﬁc%h% M%NA%EEET €o.,LTD. ERENFERPARRERDIERBR T AR EALAH

I A I (B G TR HUE B HAR I R 2 I B N TR $R A 40
BHREA AR e i HAR F I,

BB MPFEA NRSHENR B AES VB, 0 A SR IE S
MIEFE SR EREAE MRS BT B A

G AREA N R AER RIS A U N BT R

2. WHEF

(D B4

MM, BRBRSEFNZRTIE (L) FMERTFieE
MATMSEN, REHRASERFANEERIER, @UT0EIHTRR, RSk
Wo R FERFNNESE AR S W RER, EESEIH AR RRE
FRERDMEOT, HESFEE NP B ARE £ R Wi SE A
BRI SHEE NAURER IR R R, W H R R & h A
NFIREE TR B = 2 — U b (B 2 —) 272k — 2 3 S ik
A MNERZIRIE S BFREA AR F RN S BN SFEE N A S
B ERRE S I B N RSy, RS G 0 B R 2R B el 87y

SH SN S R 2N R AT . 254 MR A S 2 W k47
(BRI S EI SO S50 R BRRAT R EE S A, BT
gh4n (BRI ARR) AR & FH I,

(2) BIRFF2

EEIRFF BN T, Hem AT 30 HAMIRE, TRk
Bk HIE 2 A TAEH NEAUENOCI B N A3 E NG i ZeR v, FEAE
BLIR M T I AR

() Fik

G EREA N TR B S A R S5 R AL

G ERAAT N K2 Pl 53 A — IR BRI 73 s«

1. —fkill, —M& Sk MRS R HFEEA NS RE A AT FER
PBU =y 2 — U b (F =z —) B AE G B RS 2 TS 1A
RE R SCE Ik IR DA A ) At 15035y DA — e el 1 77 2 ik

 RERIP, RN 2 4 SN K 2 I S 0 B A N B A TR

96




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

RO =5y 2 VL b (F =4y 2 =) @il 77 al i o BRI 44 A 55 2052 1 Ah,
i fEur A S RARE S G IF TS M NS RS A A&k (&
GAED DURERIRBCE I T AH R

B AFRA NR S R4 77 TR EE R

K HGE T AT R, BRAELETHRI A 78 20 A ROAESR TR, 5 MI$E 8
PG 22 PO AN H R RE PR AR N S SO (R 3R R A 80 TR I N, 3R
R 2 PG AN E 3R ok WA A Rk e, 2R BRI AN B ELF & A0
NFREGR, AR T N R R PR I 2R S BRE A BT AR R I B 47 0
.

B0 BURFA N K2 I 25 T4 58 5[] — TR 58 N I 41 114 % 0130 I 24 43 FF
B BIR

FE_ESRBU AT N, HARBUN LA B AR A 5L A0 BREA R I8 AN
o

b E

1. W4

(D R HESEHENSESIEE ANAE, E&MIFRA ARSI R
NS TE 22 W06 J5 BATTE H R 23 UL JE 4 0 A0RE A N R BN i 245 79 42 ik
SIEFFA NME S RS T RN — 42 B R FEHE R RN ke 5
SR N BT AERR S BARMESE A SESITE N GE, HRESE
HNBEE SR AR G R0, FeE 0 AR AR 407 AR U A 2 WO IR
J5 EATLE R 2 UL & BURE A N\ ik 26 = 4 B S ke A NARRAEAT I 5
No FESEBANBEESIEE AANHIERSM, AEmERR0T.

(2) WEENDRL SR G AR N R R G LRV AT RO R RN
WA EEE R

(3) AR A Ff N R G B AT A BAREE A 0 TR 52 1 26 e 46 1A I
5, W] LR B AT R P gl A5 SR I B SR HCE SR AT BN i ISR G AT
HRE AL, BRSO ERNE RUG, RS RN I A
AR,

(4) TFEEFERL B AUEHLE T LAAE, FEE 5 H NS S8 NEA HE

97




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

KRy, AR THERRIR T

2. JBIHITL

TR IER T, HET 08 RS BN 4 B RTEAE 4
R ANBBURE G HEESHEE ANEE, MRS E I ARAURE) 1l F i
AFHHEL, FEH AN IR Ht B T DL RS PN st 4T AAE IR
FR R e W R AT IR IR, ANSSma T SRR e ah

OO £ E A

HERHFRA ARSI, BEAN M HEN 2 ke 5 H R ERE k2
S

ISR N RS PE IS5 E R i 2 H kAR

G ARSI AEMZ Hi 2 HAEREEA EA% . kA
W AT R R, BN E SRR N RS RN, LA AMEB 2. A
WEHLRE . AE RIS — R A

G E N B IEE NS AU A AR AT AR EE S B A A
R o AR FE B B A7 N R 2 R UOH R R S AT A R Bl
A EEFEE NIIH LRI

L) KGR T REEMTFRFAEARSAFFH AFFFE. BEFRF. £
PRI, PR LS| FEEA I 2, Wk R s B BUH DG A
BWHCH AR, RSB SESEE AR —BOHRT A% S, 7B
Aoy A AT, o ARSI ARSH I

=\ BEemias 5o

(=) 4 I 40 A

G FNEFE ISR BN BB A SR E ARSI AR FRAH
KW IIRE, Fedr OB Fr A S RN L A S E AR SIS 5 AR A

(=) B4 mr b

S 4 AT A ) 6 A A A o i R A D R 4 R 4 T R 5 R 4 R i e
L SEIAL 3 ) I HL

(=) B4 icas i Js

1. TERFE A KBS A IIRTR T, ARSEFUG IR £ 12

98

hi

5

E_




—b % faen INS
ERESENRARALA .
BAGYINGFUND M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

R BRI 2 49 e B A AN SR T 3 S U 2 o e S v H B0 228 G 0 00 mT 1L 49 e )3
1] 10%, & (FEE&ERD) AR 3 AN A o] ASEATI S i s

2. AEpiai o)y Pkt e 4 SAMERE, Eeniiira A
RGP I e LA R I < 20 B B ik ey AU AT B 0B R e A A

Ak, AEEEERINIUES 207 R B 440 4L
3. BN ER A3 IC 5 A A A E N R A T AR BRI 4 ad 2 e v H 119
5 O R AR 2% 5 BT A B 2 T 4 0 5 A REAI T T A
4, BE—Fe M HEA [FSE 0 AL
5. EEAMBUIE BN DA MER, AHME.
QUPR N WA
G a3 5 28 F K BE A U 2 A3 e S HE H R AT LR L A s
SECA G SRR A ECECE A . AT RGN
(F YRai B 7 RAIHE . A 55t
RIS T RHIESEEALLE, HFHESIEE NEZ, £ 2 1TE
HWTESR B A A S I BIE R 2 % 5.
B4 TR R H R B S Be e H CRP AT 2 B R S HD R ]
REiE 15 A T/EH.
(7)) FEE A 40T o R A 1 3% H
xS 43 OIS BT R AR IR ARAT 3 K B A T 22 2 Y e #5085 N B AT 7K . 2438
PNRIELLRNT —E S8, AL T AT KRB A T2 H, &8
TEHLR AR B G 3 AR N I A LR B B LG 3. 20 R A BT i 5y
%, KB QISR AT
P, 349k FH S5FilL
—) B4 TR AR
G
AR N 9%
GE R ERUE S EES A RS B HEE 2
HEEH) A SEESMRMS TN, Bk, AR ok
B MR N KA,

ol ESN w N =
J P J P
A A

99




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

6+ Kk AAHRIK ™ AT 7 S 43 2% H 5

HEEMETr. 5

+ BEEIHRATIC R PR

9. DRI BT AL I A ) BB 22 110 77 A2 ) 245 T 5 B B Y 5

10, FIRE A RMEM (FeaTFED) L5, v LRI i 51 ST HA

oo ~
Y

() FEETRATHRIE. THEARHER S A7 =

1. GBI %

ARG (A PR PR AT — H AL 4 U7 1B 1) 1.50004F 28 R 1HE . B SR M
PR/ I

H=Ex1.50%+4 4 K4

H A H ST B i 4 2 9

E Jyii—H & 5= 4E

HESEINE H MR, AT HESTEE MR SRS E AN —8
I 55505, AShE A 5 AN TAEH . &R E MK P BT 5 45 1), 3
SEIANTLH FHERESRERIES . FiEdse TR RS HEE, SO H B .

2. BEARE NMIEE 7

ARSI P il — H 4 U5 7= 4 E 1Y) 0.25% 04 SR 23114 . FE4 2R it
RS/ I

H=E>0.25%+4 4 K5k

H % H BT 3 G0 7%

E Jynl— H 124 5 =4

HEEFERGHIE, AT, HESHE R SRS EE A
(A 555005, FZNTE A XI5 A TAEH P 42 BRI E K B AR AT B85 ),
SEHMATHHHARSRIRIES . HiddE R R B 5, ST H I .

B3k (=) HERARMRPLE 310 WHA 7, MGG ST BAN R YL
e, WA HSPIING IR, BRSNS AT .

(=) RIINEE TR MIH

THIRAARFINE: S P -

R

100




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

1. S EH N GFE NRUREAT BUR 58 2 AT 55 3 8010 9% F SCH Bl
e AL EINE PR

2. RpE BN GAEE NAEH S B I /F o o0 SR A 1 9

3. (EEEEED) A RHTHIAH R 2

4 AR HE SR AR S I M 2 0 R E AN BN 6 B T A 30

(MU FeHiik
A Ia P RE T KA B A, B OS54 B R BT iR

ST BB BRI, 2R e B AR, e s BB Ak
55 NAL I ST SRABMS AR N A 9 E A4

(1) B PR NI G0 o 11

S < HE NN 08 N 0 e I 15 PR 2 < B R AN 78 9%, LT
AT BRI N RS R BGE T o 8 BN A IR T8 (1 2l 22 52t

)
ARFE A IRNSZIT BT @ e b R e i R bl R BEML 2, A2 TR 21 X
RIRRTHRE N, 2 BT A AR AR B R, BERIEE T et
fH.

(=) #wa

ARG T BN B R R & TR, %G E WKL RAT i
SR CELE /MR BUMEAR S HA 2 b R S oo A% e TSR D L P R SR i
W58 Gy I EABALH T SO VFBT B RIE YE A B & PR B A 52 5 BT L i B (B
TERR “HEBOEAR D figF CEFEE AAKIE AT BT S I E . 4l
ot Alfot. AR RS, AT 0 A By ATty /AL AL S5
ST R RHAEEYE . BT B SCRRIESR . ORI, BT, 1Y
M LA, BT BUIE LS ERE RS [EHIE 2> fo VP 33 I oAt 4
AR, (EZAT G b [ E 2 (R A DGR E

101

5




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

RIEE ] S 5RO SS

HEMTA Gy IR CEFRE PR RAT BT RS S s @ bR
PR TR I O LA A 809%6-95%, St S A ) R S 4 4 5 L5
AN IS <5 T 1Y) 400%, $BR T BT Ad R AR O BT A FIE SR B EE AR TR
WA I G T 1) 80%:; BUIEBLHE 5 R & B i fE LGN 0%-3%; FEHER KT
TR & A RSN IR Gy PRAIE 4 G » IR 2B H 7E — 4 DA I BUR 25 B #3855 L
BIAR T E B B 1 1) 5% ANHE G 12 5% T HoAt <5 foh T 2L 0 4% 5% LA R v A
VB AL PR BT

PRI B LA DA A 1 s 4 A5 % At ot P it 8% % L 491 B R A AR
Y, HGEHANAABATESER G, A LM A R

(=) HHERH

1. HA PR

S G IR R A A LA LA PR

(D B HIEE T HILBIN 80% - 95% (FE E Py KkiL R AT BT
JIE 5 B AR JRE IR AR PR JRE 52 )5 G v o s B A A 1) S P 43 % LU 491 AN il i R 48 5 7 1Y
40%, BT BEI7AEHE AR O¢ BT A mUE SR ) LB ANIS T AR e R < B Y
80%:;

(2) |ASE S H A ARt S ATHNN LB RIES G, REFA
G T B 7 1+E 5% I 4 B 2130 1 AE — 48 DL B BUR i 75«

(3) AEEEGFFAH —FK A/ RATIIES, HiiE (F—XKARES N
A BT A+H AT RED AN I FE 4 55 7= 4B 1) 10%;

(4) REGEHNEHNRIESTA — X an RATHIIES, Ak
Z3 111 10%;

(5) REEFFAHREEAGIE, Hii{EA 138 25 5 15 1] 3%:

(6) AEGEHNEHRN2MESFAWE—BUE, @ ZBGER
10%;

(7)) REEEARML S HLAPGER S8, Al E— 5 HEEE
FEIFHE R 0.5%:

(8) AFEEIT T A — R o NI & K57 SRR I L, AR

102

J

B
)=




ERESENEBRAA
BEAEO'\[(]I%C%I\%M%NA%EEET CO.,LTD. ERERBEFARRENIABTESBELAS

G BT FA M) 10%:

(9) AREESFFA M= LFFIES, HE A5 5 4 5= 13 EH 1
20%:;

(10) AELFFAMIFE— GRRE—EMAEND B SCRRERI s, e
R P SRR UE S UL ) 10%;

(1) AR B4 3 NI A S 1 U T A — R R R A\ IR % 28 58 77 S RE
2R, AR ARG SRR S TR 100%6;

(12) ARG N T TEHEZNITFH A BBB LLE (& BBB) W#H ™ S HFIE
Fro FEBRAA R SCRRIESR N, RS YR AEAF SRR AR UE, B
TEVPRAR S R AT Z HiE 3 A W T LA sk

(13) B4 W 7=2 5B RAT R, AHES BT R RIS S AR &1 8
PP, ARHEG T AR A B SRR AN R R AT RS A R AR ORAT IR 1

(14) AL G 3k N4 EARAT 18] [V 7 37 134T 527 B W (1) 5% S RS 8 i I
GHPEEEN 40%, AFESAE A E AT FED T8 T AR R s HIR 1
O, B IR B S AR

(15) ARFESHL R PIBZ IRIES, He 48 R 50 MR i [EHIE I 2 A0 SR
ST, SRR NTEA S SHEE b WA = S 4% IR 52 BRAE 5 (4 LA, iR 40
PO HEAT 43 0% o B4 A BN S FRIJ T T PR 43 W% e SR R AN U i L P, 7 Vi
I U o 3 DR T8 1 XU 5 45 ot IR o

(16) ARG 5B )G, s T AT :

OARBESIEATMAE 5 H B, FEARENBRIR G AME, MIEEHES
TP IFE Y 10%:;

QARFESIEATMZ S HHZ, FFAEMENAREGAMESEMIESRTHEZ
M, AR RS T IPEN 95%., i, HMEHHERE. fiF (AEEA
FE—FEUAMBIRGIF) . BUE. B SCRFESR . EANRESRE™ CRE R
X ED 55

OABESIETMIAE 5 H HE, FEA ML REAMEMTRIEES AT
I S S TITAEL Y 20%;

OARFESTEFRL LG HNAZ S RMFEFA) 1R TR & 2000 RS &4

103




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

i b2 b H R A P I K 20%:;

OARFELFFFA IR E T EAMEN SZHBRFE R EAME, & ELET
B R G G R DG T I S BB LA 1A DR

(A7) AEELFA B X /MRS G, H i E AR S 5 4 5 = 1
10%;

(18) AHh < i BF = AN I Fk 45 B 7 1) 140%:

(19) AFEGFEA AL T ENBER S ARG MIEZR T E 1, Ak 54 %
72 [ 95%:

(20) VRIS A EE IS 20 5E AT (a5 1R 25 1 AR PR 11

B FIREE (12) WUAAFLEss, WikS. MRNigEsh. R RITAG IR
e G MU AR By 45 5 G BN 2 ) DR 3R M R 4R R LU AN 7 A IR
LRI, HESAEEEARYTE 10 N2 5 H T A, (H A E b FE 2
WL IR RS TR A1

ReBEHANYAESSFAMZ Hi 6 AN H ARSI oA A il R
EREEFNARLE. £ ERIARIKN, AREEG W TIEE . B0 R G
BEEFMLE . BESRE AN ES R RN B S S QARG FAMZ H
I

AN AEHERINT EIR A LU BR AT AR Sy, LS S R E Ak
LB TR R R, AE A g, SR R B ATIE A
FeiG, WIASEGHR AT A RIS, AHEZESHIFA ANRSHIL

2. ZIEATH

bk A S ¥ T SN R r R S RIS o PR Y = 3 el NP 5 = BRI

(1) ABUESF

(2) O E il N DR a4 Ok

(3) MF TG IR ST AF I35

(4) ERHADIEE M, (H 2 EERE 2 556 E KBRS

(5) MHILELFHAN, BELE AN,

(6) MWFHWNFAZ T BEPETRAE G i B AN TE 24 IRUE I3 58 5 1 30«

(7)) MREEENERUA SR, o EIE 2 0 2 b P AR 3

104




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

S NIZRIZE GV P LR S E N I8 N HIERBR . SEhr
PR N B 5 HAT R G R [0 2 ) R AT IR T B 7RAH JUT N R ISR, B
HMNEHADE RIS Z 1, BT G B < i3 H AR AT 08 5ms, a A A
AT SE BRI, B A R R, LA A N AL AP LA, TS A
AT . ARG LIRS R EIEE N FE, JF R T A
Wi . BRRIRA 5 MR H G EHNEHH W, ol =702 L ERL
EHEN . RN RSN B DR X RIS 5 F AT H A IR
Sl T TIOH _EIR PR, W@ AR, WA G BB AN A A SR 1 o

Ny T HHE
(—) REHmEE
g U BERIR S IA IS RIES: . AT AR B g NGRI A L

oAl B 7= B ELE AT

(=) BT e

FE B B P S AR R TR BB 2 B S A

(=) R EE., e HIUHER A ST

(FEeaRD) LR, IR IR S 3 W B8 IS Bl Hr, e BN
2 E DR N IR B I HE A A B

FETF R 75 BRI &y 00 W BlE e el )i, 3k 8 BN N AR TR ICH IR
H B s Sy AU 9 UL A IS, 5 I T8 ) 22 e A AT
B BURTHFE.

S B BN 2 A R R T B — N 58 5y H 2 e B i A 2
AN 3 BN S AE O E T2 58 2 H B H S R34 587 1
S Oy U E AN & B BT HHE S AR E B L.

L. EEEGRAEE., LES5REREW - HIEHE

() (FeaF) MRE

1. ARG G R KRR e Bk & & R 4058 M2k &0 Bt AR
SRVGELE I FEI, B AT S AR N KSR BGEE . X TR E
AZ & & AL € P AGR S BFA N RS RUCETE I, 5 a5 H I
EENFARRZREIF A, IFRhEIEE &%,

105




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

2 KT (ReaF) ZEMREeNHRA AR RVERR T 1T, JF
HRBCERUR M H NESRE B~ o

(=) (FeaF) Mm&ibFh

AN 1, (BEEaR) M2k,

1. BEnHEa MR REZIER);

2. FEREHN, BESfEE NIRTTALL, £ 6 MHNBRAESEHA. B
B IUE NI,

3. (EeaFE) Z5E R HARTE

A AHSRIEAE RN A [FIE 2 L E B At L o

(=) B~ HiHEHE

1. EeMrgsE 4. AmIl (eaF) ZIEFHZHE30ANT/EHN
JRALIE SN, B e BN A A3 g W 7 T SR/ N AL R A v RTAAE 2 P S B AT
SR

2. BeMrgi /A, EEWr-ES NSRS TN et
BN A NFAEFR AR S5 GRS B M2 V1M A0 DA ERE I 2 4R 2 A
AR e W78 5N AT ARG A B AR A DL,

3. BeM RIS BEEWRE NSRS I RE . TR
iy AR, FE M rHEE N ] DRE BT D B R SRS .

4. BEWFREIER

(D (EedF) KSR HIN, hEeMrgi g - mEEe;

(2) Xtk P A BT 55 34T i BEATAR A 5

(3) X Fe g W= AT Al AE AN AR I

(4) R RS

(5) BEIE 2 THIME 55 Pk il S i BEAT A AR e v, HSTR M= 55 Dot i 45
et R R A

(6) RigHE RGP EIER 2% R AN,

(7) Xtk AR W7 3047 70 I o

5. e MrsE IRy 6 ~H .

QLD CE S ok

R

106




= e INS
ERESENRARALA .
BAGYINGFUND M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

5 52 R fa 5L & U P T /N AE AT B 4 i O AR R AR M i G B R
FI, 5 G2 e 2 W I BN AN e TR 0 7 ST A
() FEE 00 1 S AR 57 1) 73 T
WRAEHE G PIE B 3 I TT & WG 0 715 S50 I3 10 A T A 5 7= 4T B B 4
W PIE SR TN RBUIONB IR RS 5, LRSI A N R RS
AL B BEAT 73 T o
(73D HEWPEER A
ERS R A R ERFEBBIN A Mg HiE & i ImE S
R iR ER Y N AR ERP R e Y WS LY oE e M B AR S 5 S/ i b
ANETREEMEEREIRTEIER S & RE 5 A LEH A BRI =g 5/
HBEAT N5
(B FE I SR B S ) DR AT
Fe G W 7 T SR B A RSO 2R BB AR 15 R E, AL
FLE AR E o
AN G
HITHMENRRE, B (EEER) M ENES () AXm—P4
W, &R AR B R 1, RARAS h E [H R bt S R A sy, b E
] B 5t 57 5 i e 53 £ T IR 50RO O AT i o o A et i g B 5T o i
B LR), X% T7 4 NIH QW) o ek 2 AN 2% F e ) 07 7K 4H
PRI, B G F YRR S BT, dRsRiEse. B, 5T
HJBEAT HE A RIRUE I 55, AE RS B A AN EE RS
(FEEEFD) 2 EEERE.
T FE4 A TR TR RN 7% 2 A B 45 4 A 1 7 =X
(FHEF) RAEREEGRYUFNZN., e 5EEEF L3N AR
SR RIS
1. (EEER) @SB BEEHE AT i 7 UL E RN
BRRREFIHEFELREEESETRAN P EIEE SRS S ETFLE, JF
28 rp IR I = B i e R A
2. (FEEARFD WA ZOH A A Bl R EES M= 1E H g Bl Bk k2

107




ERHEE] na
BEAEO-\ﬁﬁG%r\%M%NA%EEETECQ,LT—D‘! ZRAEFEEPEAIREAIEARTLAEBE LA

wERIFNTEZHIE,
RS ERD) AN HENEEESE A FETEE NS0
ANENR (GEEERD) &7 HENRARERERLRT].
AEEERD) A N, B R SR E N Ak, B
HEFUE NS 0, B0 BA RSERERUT.
5. (FEEGFD) rTEIRIp, SR AERSEIEAN, REEN. HEN
H TR B AE 37 i B 1A o

jafl

108




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

FHAET ZEEREBDNHONERE

—. FEEHBCEFEA

(—) EEHHA

G ERESEIHARA R

TR T ERA TRYIN T AR H DORIIEE X ol oK 26 15 JZ

I ML TTARA RN H X AR L — % 115 54347 KE 10 2

BB Zwis: 518048

BEMREN: B

or HiYl: 200145 A 18 H

PHEBSLHLOC R HE RS S5 b R I 221 i R 57 [2001]9 5

HATE: HRTTEL A

M FEA: 10000 50

R ie). FRE

SOEVEE: FSEENS . RIS Ko RS B R
HAr % .

(=) EEHEA

SRR B BARAT AR AT BR A W (AR o AT

A ALt PEIR X & RlRAE 25 5

Ipos it BTG X T OO 1SR 1 S

MBIt : 100033

PEARRAN: FE

BSr HHH: 2004 4509 A 17 H

HEEFEE S HHECS . P E I 2 E I 52 [1998]12 5

AL WA RA A

M BEA: AL S AT TG T3 AT B A 4 e B

AR FRERE

ZOENGI . A AT KBTI R KA, A ELE A Ahe

109

A HEHER]

pin




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

IR AL S WL RAT &R bR BT ARELAT . AREBUR 6 R
SEEUR R S ahfidrs WFREDNEIRME; St MELRSANE WFAAT Rk 55
TS R AR 55 At Ok ARERMSCAT I B AREE ORISL 55 5 SR IRE MR 555 &2k
R ERAT M S A LA 58 M e 98 DA v A A b 55

T RS AR E BN SS B A A

() Begt8 NMRIEA EHEE e & GEEERD) MZAE, Xk
BOVE R P RIAT I E . (SR BIL) E Bk G B0 KUK BUIE SR 16 3%
PRAER, J a8 BN N A% IR AT N BRI U AL BT bt At DAMER 3T
BNERMREAR RS, WERELFRELGNG (EeaF) KT UETFE R
HEM L E BT B, WA AERE N H AT IZ &

ARF G BT DY B RIFRAI R G rh TR, A5 B WARIE AT L)
iR CEE /MR BIMEAR K H A2 p EE I A% HE BT AER D P BEE
A2 5y BRI T o V3BT A AIE Vi Bl PN ) A PR BB 52 5 Pl i RO e 52 (1A
NRIRR CHBBCERRIBER D) 65F (EAEEARKIE AT BT S I E . gl
i AR, ARG IR TR G 0 BRSNS S
PRATESE . PHIEYE. R ) BT SCRRIETR . BRI, BRATAEER. 1T
M TR AR5 BUIE LR EE I s [FHIE 2 fo VRt G 500 i HoAt 4
R, (EZIAT & I 2 AR S E -

ARG TS 5T .

HE MBSy BE (IR A RS AT B RRER R BE bR
MESE) F Bt i B BT I LG 809%6-95%,  FH HH X I T A P 52 S P 48 % L8
AN I F g B 1 400, BB T BT MR AR G T 2 RIIE SR B AR

FEE T 80%; AUIESCHE LS E R HHE R LBy 0%-3%; FEFNRRITR
AT B LI TN IZE G TRAES 5, LA 2 H AE — 48 LN I BUR i3 I 5T LE
IR T 2 B 1B 5% ANKE 30Tt T Hofth B T AR 35058 LU )k R A
P B B LA B E TR T

AR R I B B UL DL FC V2 < 5 B8 FL At d b B #5058 ELA9 R AT 48
B, ReEEANERITESETE, nTEUH AR

() BEFE MNMREA IREEEMIIE L GEEER) WA, xtike

110

2
o




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

PR BB OB EAT I B . BB AR AN T IR LUAZ A R S IR AT M

1. EZEHR HEEE B2 ELGA 80% - 95% (A4 [ Py ki & 4T i i
U B AR I B ), e X R SRR AR P G S P 4 LA AN e e R 4 B R Y
40%, BT BRI AE FE bR o< BT 2 FUE SR Y B ANIR T AR B A < B Y
80%:;

2. BN HHALEMGR BRI & AT HMNNZL G REEE, RFEAE
TR VR E 5% I 4 5 B H E — 4R DL BUR i 57«

3. ARESFH —FKARRITHIES, HMiE (8—K A " 7E5E Py & i 1)
B BT A+H G THIERD ANE I 4 BF = 1 E A 10%:;

4, REEEFFEMATBGE, FTEA 54 5 7= 4E 1 3%:

5. RFESEALATL T HEABGER &8, AMEEE E—32 5 e %™
#{E ) 0.5%:

6. AFEGHRT T F— FIEAEE N & K877 SCHRRIESR I LL ], A1k B
VPR IEHER 10%:;

7. REE A AR B ORISR, i E A 8 I 5 517 1B I 20%;

8 AL A 1 [F — (FR IR — 15 F G0 B 7 SCRAIE SR 1 L], ANt 1 %%
P2 SCRFUE R U ) 10%:

9. ANIEL R T8 53PN BBB LA_E(5 BBB) I P S FrilF 5. JE
SRA R SCRRIES N, GRS SS T RE ANEAFE R, NAETEYL
WG RATZ HiE 3 H N T A4 BsE

10, W2 5 RAT R, AT P AR S R IS AR 4 1) S TR
P2, AN 4 T PR R 1 G S A AN PR AT IR S A R AR R AT IR SR T R

11, AKES 1N A IR AT 18 [F) D 7T S EAT 05 93 [0 FF) % 4 RT3 0 B 4
PP IRE ) 40%, ANFEETE A EARAT IR [R5 3% Hh ) 65 25 T e (K A RR Oy 1 45,
5 [ ) 380 39 5 AN 15 e 30

12, AEGFA W FE—RIEZ RIESE, A i A1 A3 G 5 1l
[¥) 10%; ZHE 4 ANFIESHEE N, JEATIE SR 5 lonf bh b He il k4T 1
5,

13, AREESERIBMRA S5, Tl FHHE:

111




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(1D RESEEMA G H B, FARRNRIEHEEAME, MMed
B4 B PR 1RE 1Y 10%:

() RESEEMAZ G HHZ%, FAERZANHREAMESH M IESFTE
R, AR IS AR 95%. Hb, BIMIERERE. fids CRE
HAE—FUNBBUNFGIF) . BUE. B/ SCFIESR . ENRE ST CRE R
A 5,

(3) AEEGEARMAZ 5 H A%, RS M A& AMEAS T 24
A B S R T AR 20%;

(4) REEHEAEMEZGHNZ S CRNFEEE) MR AT & 2 AL
PR HNT | —38 5 H B4 5 =15 E 1Y 20%:;

(5) AFEGHFAMIRENEMEN. ZHBERHRELME, &1 Gl
ZEVPEDD NCURE A S A R O T I S A 2 LA 1) A DR

14, ARIEGHEA BNV SE RS, LT E A I 8 5 3
10%;

15, AFEE A

16, A<dk<
A1) 95%:;

17 VR B b BRI 2 M A (G 2050 (0 HAh 5 5 PRl

B FREE 9 WA A L5 sh, RIES RSN IEHRIT NG IR, SE e s
B RGN Z AN R 3R B S SR LI & RIR e s Lu v, B4
EENRLCUTE 10 N3 5 H AT RS, (EVEERE RS EHIE b 2 B8 1R R 1
AT

HEEEIMAN ARG SRR HEZ 6 AN H ARSI 5 44 th il #F

4t

N

CIk
N

PR R A % A 1) 140%:;
AR N ZE S HAh A IR T E 2, AR 4%

&

R

HHREEFRARLE. /£ LRI, AFESHHRGETER . SRR 7T &
HEERNLAE. EEE AN RERIRBENEESEAAEe G RAENZH

IR

IR ARIFAEE RN B B B A LU PR AT AR S, DLAR B A (e it o
ARAA B AT BB R, iE A AR, e EAEETE SR
Fela, WA R AR ZAR GRS, AR EL e MHRa AR H I

112

P




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(=) B8 NMUEA REEEMRIIUE & (e aRD) 12058, WA
EMBCR IS (+ ) FOkERBIEAEAT yiE e 35 B 7 kAT o .

Mg NIZ RIS 7 LR BN I8 N IR SEhr
PR N BCE 5 HAT R 3 50 R [0 2 7] R AT BIE TR B 7R AR T N R ISR, B
HMNEHADFE RIS Z 1, BT 5 B < B0 H AR AN 08 S, g2k & 1
WA NAI 2 0 1 SR, B EA] o rh 5, AHORAE Sy b A a3 B3R & 308 AW
[, JRIEATIS B4R 55

(D0 F 308 NMRIEA VERE MR IE & (R aRD) 20, ke
EHANS 5T G T AT B - 2 &8 BN NAE R S I BIE R 1 1] 3 <6
FEE NARAERF SR EE R AAT AL FR R . I B R . ASHE i F O HRAT 8] 452
TGN T2, FFAE S MW TGN 545 507 3. S E H DN
TR AT 5 5 44 B ROVE B EARAT TR i 27 T 31 638 H 4 F B0 N IE
S B AR TR ARMNERAT R I3 50 FABIT S . e E M
N ] DLAEEAERHARAT R 51557 T 3 58 2 %t T2 44 B R A5 37 sEAT B8, o 44 Sl o
A L S5 AR BR 128 2 % T T AT B MR G R IAE 5, 5 RAZ B SGEAT 45 5
n 3 <5 B ONARYE T 156 D0 75 2 I 1 B AR AT 1) (5073 117 3 50 5 Xt 44 B L 4 0
JrAH, R EFTE NI B, RSO P RELZ S 3N TEHNSE
BEAUE N

M B HE NN A 5 X TR BB ], FARAT 186157 17 37 1028 2 U k4T
Aoy, MR R A G FAJEAT G RGO Sy Rk, e dtE AAK
PH R G AR TIE R SUE AR 5 RIBANAE S FAE BN S EE
BN RE PR IR 8] HI TS AR AR AH S 2 DA S A AN ORI SR, 2R a8 BN ] DAY
FARAR R SAT F LRI, SR)5 AR A 0 Fb f% . BT NUARYEARAT 18]
57 3 A N & [F B AT TR DL EAT B - B S48 NS R RIE &8 BEAK
AL F L E A Z 3 T BB 5 T s AT 3 o I 5 J 8 N LRI S e 2 <
RN, FEGAEE AR i s BAAR AT 15 A DTAT

(1) SEEFE MRIEA REEEMIIE & GEEER) WA, xtike
B BN BE A2 R UEZE AT

B NBBIEZ RIESR, NS SR T ERE I 2O S, W e

113




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

PRI SZ FRAEZR T LU, 3T A 43 5 ok SRR AR RS A2 ol 1) B2, Bl Y it &l
P PR« Y2 XU 5 A TR S5 25 b XU, o R D A0 ik 8 T N 2 75 1 5 A
JRHIFE S TSI IR Ak B T 22 LA B AR S BB A0 A1 A9 S5 1 19 LA T B

1. AFEEHE BT LI 2 R UEZ2 AU 48 B UE IS 2 HEE ) AE A T AT IS
IS TFEIRAT W S T B 350 4 S 7E R AT BT BA A — 2 BRI T 28 Sk 0%, N
5 ER TR AT EE KT B B A J PR T I BN R KRS D RAT AR TR | [l A2
Zy TP AT 5 SR A2 PRAE SR o AN BE G AR B BUE MBS SHAS W 1R 7 .

AN G 15 U 1 A B 52 PRAIE 25 BT T p o IR 25 8000 5 T BR BT AT A A i
R E TSI H A IR TUL A R A ST SRR, FE A EIESRE 5 BT ol 4 [E AR AT 8]
5355 M2 5 IE S«

RIEEHET B FE R R N AR SIS EARE S LT, BEEH AT
RO TARMVE SCAIB R, JEH R B S0 NRES IE 3 2. DI o N 7=
A R IRE 52 BRAIE 77 B 10 A7 I R, 8 R SRS N TR 2 e R E A e
RS, KRS BRAESF 78 BRI AR 5 22 2 DT Rk, 5
P&

RIEEHTERIBZIRIUE S, A BT 2 RIUES: .

2. FEEEH AR RAEATFRATIEEE, SUHIT sl R b B 102 40 H
o o XU AL B 9 S A RE AR A B T DR 45 5 YA 52 BRAIE 75 % B AR LI e 4
B LU BRI S o B i s M VR HE DA RRE D451 2K B RG] A oA it , DA S o0 S
TR Ak B o 4 BN ISLLE 1 YK 5 B IR0 52 BRAIE 25 1T I B R N SR L 4 %
AR A FFRAT I SEAR SR 1 AU b B T

G N AR 4 P W U 52 IR IE 5 (IR B P AU 670 55, DROGT R 2 XU
KRR A ROV, 7E - BRI (5] A6 R R eV IRl P 10 . PR
S ELAIUNE [ B 11 4 2 A Jall B A8 ) 5 Do DR T 5 S50 < T 6 ) 6 TR, R HN
RLARAEF (i R BB DR e S AT A5 58, R ARIE T AT 4K o 0 AR G BRAR B
I 32 BRAE S 2 SR AN I RS, HE BB NARIBAEAT DA o dn Rl 8 FN 5
DA 5 BAOAR B 4 H L08R B0 B 4T 8 N AR TR 52 T AT 1), B BN L 3
FEESFEE N HIHE 2 18k .

3 AREESHEAEATFRATRE, HEeHH AN ZE/DFRERT =4 T/EH M

114

iy




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BB NRACH R A BERE, JRORIE 1 388 NS A0A S BORH I S2 L HEf |
. ARFRA R, R AN KRR ER TR . R4 s}
BFEEART

(1) A R 2 AR AT AR 2 TF R AT B 22 M HE SO

() FERTFRATREEA RRATHE . RATOHE . BUE IS RAT R

(3) ARA T RAT ISR RAT N5 EIEZ B0 45 A PR DT 2 =] s [ 43
AL FA IR 5T A 7 21T IE SR B0 SR S5 Bl

(4) FEPNERERE. g, SRS, IKEE.

4. BEEHNNAAARREEREA QNI RATREEHANZ S HA, A H ERIE
W AR BN PR TR AR DI RAT BRI FR S B BsA . K {E, B
Lo i AR AU T B o 2 e B E I B B IS5

AR A SRR BT 32 BRUE T LU G i s SR PR IR e » £ & BRIPIRR P AR g
BEAT R R, S BN NAE A AR H N i 4, A .

5. FeFUE NMRIEA e A PO 3 8 B 34T DL S0 R -

(1) ARHE AR BRI IE 32 BRAE I3 N R A R 7 1 Ol

(2) {EFE I TEHE 32 RIS P T AR 7 A S HI R Jsh itk XU b & i
R EERE I

(3) A K LG R PAT TR DL

(4) 15 BIPFEEDIL.

6. AHITREHE NN 3 G B B UE 52 R TR A W e 10, MERLE .

) FEE BB /N AATEfGTR, HE G B RNIARYE o R0, e )™ i
MR BT R TS « XS )l BE AT T AR IRl PE R AL BT, JFa s s
HHE,  DABITEARE AR o A0 e UG 58 25 At XU o

FEAUE NN G /NP AL S RS B AT G E ] PR A AT 3R R
RIS OL, BRI A T AU At i BN o B8 BN AR T & AN
BB e IE N E AL A . e DIBCHE i/l AL 53 675 3 S0 A5 A XU
T XL, He B8 NASRIARAT 54T ARl ik <78 PN Ji DA 30t < H B 4%
RBUEI S HEE NAIHE W W DUER, 2B NI 5L 308 N ithE 2
NP

115




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

(B BeFE MG REAEMAIIUE & (e e R 25E, Mike
POE TR e BHE T S NICB G R, e B T IT SO E -
SR BC s AT BIER . B B AR HEN AR B B L SR B e <5 it
AT B AL A .

O\ Fe I8 N R ILHE 68 BN R F I B 45 B S b i i
SIFHEEN GEEGRD) MAFTTE IAIIRE, B LA SRR al 45 i §E s
S0 A RN e N PRI 1 o 2 BN LA 5 A0 P B 2 08 NI M
BORZ A o J 4 BN T @ s MLAE N — AR H Al R %06 I BA A T 5
EREITE NP, HUk e I0E NI SE AT R BEAIE, Ui 3 HILJE B &
A TR, R CRUEAE R E SRR Y SN 2IE . £ BRI E IR Y, BESFEE NA
B B o e R S AT R AT, BMR RS NCE . B B B AT s
FE R TUR BEAE PRI A IE R, Be 38 ANk T EIER 2.

V) FeEE NG SRS MBS FEE MKIFEEEN, (EE&EFD
AASTE VOIS S PATZE . W REITE NI, BeE®A
JSLAE R AE I 18] P92 2Rl BRLAE S FEE N RO SR SCHEAT R BRI s X3k 38
BNIGIGEEE GG ) AATLE P EE R 7 A b IR 2 e
B T, A < N AR I A B A S Bt BRI AN 2%

() HERETE NI GE BN 5 R e A 18433 )ik
L ATBOR A AR AT e, BE SR (e ER) ZE T, 257 B A
SEEN, HIIE R O A HE KA,

() BEEFE NI &S ENA HARE AT, B R 5 A [ IE
o, A AN G E N RIAA IR, PR IR RIS PRI 2 BeEHA
T E, 0. BB IR AILE SO AT BB, BORIGERE . K
VESE T B i Jr g AT A7 R, 1 e R e R AR E S A SO
(K, I8 AR S P ERER 2.

= EREEHNERETE AR SZE

() FeE AN SITE NBTIE RS TS, RAEFIARE
BB ANLEWREEEM T TR s e UK K35t
HA . BT H AR I e 5 i HE R e BTE . R T

116

=




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

NIR2 P EIEE AL, M SAE B AN B i e R B 5T 8.

(=) BB NI EE NE A RIS R W7 24T 73
MR RPAT B HOE IR AT HE 4 HE BT S Rk T8 4 iR B o5 B4
i Rk (REE R AR RPER, N LA
F2E LR N PRI 1L o B 30 NSRRI 5 N A I A0 I A T 345 4
EENR R, 1R R S IE IR, JF OREE RS SRR A S ek . £
R E IR A, e BN BRI X R AT B A, BRI AL
1E. BefE AN GRS EHEARZET N, UREART: MK HE
UL G BN AX B AT W (0 58 BE A S S, R E I TR) 4 25 B
NIFEIE.

(=D BB NI GEE NE EISEMAT Iy, MRS o EER 2
(e A 3 L B AN BRI I, JRR ] R4 R s R & . B B8 AR
HE, B4 BB RE A BN E AT MM E A, BCRBGERE . IRVESE T B
WIRFR 7 BEAT A ROES, 1 e e SR B AR, R
BN DR 5 ERIE 2 o

. Wi RE

() FEE M R (1

1. B:E W= Ripor TR FREHE NWE A=,

2. HEIE NN LERE IS

3. FEIE NMEZHHUE T i B &K« R IK o KB
{IEV R

4. FEIE AN PEENARZR M 05 B, BRI 15
BT,

5. ZEIE NEM GE&GR) MA L E RE RS, WaRk
OO W ST R R . AT ANREGEEEHANIES, MFETIEH.
Kooy oy EEAS T G PR 5 O S 3308 AR T IR B0 4 H A IR 51
O ) G5 A 56 I N A2 55 52 W B8 B O ARAT FI A S B AN ) 7 9
FHHAD.

6. Xt TV EE G BB A MR E ™, MRS E AN TS ARG FAN

117

T




—b % faen INS
ERESENRARALA .
BAGYINGFUND M%NAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

e 2K H IR @A S TE N, 2K HEEM A 2EEE&EK 1), Eeft
BN RL S I T N 4 N R I R AT A o b 2 4 W 7 3 A 2R 11,
S BN 5T [0 % B R G I P 0 2%, BB AEE AN A AR AR fr]
5T

7. BRAKIEEEEMA (EE&EFD) MMESN, EEREAATHZLEE =N
BB R &M
(=) FEEZEARIA] e S S N 50 %
1. 4 B4R M M) B4R (0 0 4 BAT T 0 &8 BN AESE S0 NI EN LG T
EGFET P, R RESE AT LIE .
2. FEG SRR S LN, SFENES DU, EEFHESH
HEMTRAE NS (GEE35) . GEMEME) SHMEE, HETHAN
W& T EE S B 5 SN S FEE NI A G RAT I P, [R]INE7E R E
[B] PN, B B A FHIE SR R D0 55 BE ks (2 T T .55 BT kAT 36 0%, Hh LG Bk 4t .
B EG TR S RS NI 7 1 2 28K 2 44 UL b A B v AR 05 A A

3. HEEHEMRET, KEER (FEE&EEED) ARt hiteE
NG e 73 FR RS

(=) FEGWATIR P BT L ME B

1. JEEFLE AT AL & 44 A B L3 S I ARAT I, AR IR
R E RN GVE SRS A P B SR o AT S ARAT PR BN R SR A
A AL

FEMRATIRK P IS, R T T ARSI SNTFRE. EeE

NI 4 5 BN AR AR 42 1 44 SUOFFSLAT i) FUARARAT IR 7 5 IR AN i
AR I P HEAT AL Mk 55 USRS 31

3. BEGHUTIK I SO BN A A AT D M B B LA 1 DR E

4, TERFEVEANEIIRUE AT, e8] DlsE e 408 A\ T K
PN E Sy Tad B X

(VU FEEAIE 50 R0 46 574 A & 0K P R T ST R 2

1. BEFEE NEPEIES S IeEH A RFHEA R Biga AR RIN5 A ]
NEEETF L EREEEE N SHESI A FHIEZRK P .

118

A




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

2+ BEGUETFM T P LANE R, AR T 2T A IR L S 1 R 2. S
U NN &8 BT A BOR 200 7 [F) R B S S AR e K ™, IR
AN 2 e AOAE AR U EAT AR S oMb 55 AR B o

3. FEEUETEIK T B SLANEZR IR 7 R IR E B A8 Aot K 58
e BN 2k B T,

UEZFI P I 2 AT W 7, FUEZRIK T IR AL H S5-64 T0AF H 2%
EFUE MNAIE G IRATAEF ™ o BTG 45 D2 e RAT A7 R BN 2 20IE
ZEMKPIE P B TEVAAI, BB AIGE 2=k H 265-B4 TAF H BTl IEZRIk
FUFSLIRESE N H W, BIAEE S HRAT A ORI S A 2 S BOEZRIK P T 38
AN, B BN ST SRAT S B A NI P F

4. BEAUE NP IEE N2 AE T EIESR S04 5 A R STE 2 7T AL
SR M, IR E 1R & 5E S ENETR Bl 4 A R ST E A A
IR NEE IR, REEHEANT UG S5 & e, 4R RS,
AT 22 B 4 S5 AR 32 PP IR 23 BC 25 S A BR DT 2 R R RLE ST

5. 4 o FENIE I & BCHAR M B BV AT E MG T 3L H 2 )5 fe vk e M
B BE AR IR B 55, B SR RS (ER, AR E , k4
BN B3R S IF AL R HRLE 04T

(1) BiFFE & IR

(FeEFD AM0G, EeEEA NI LIRS SCRFF RGN EER
17 B FEDEIRAS T 58 5 B, FAREE AT S BetE METHE AR
BRAT  HRAT I T I BAC A AR AT RRE » AEHRAT R 17 37 B0 45 LA T A7 f5t
B, R NIRRT G255, FHARIE & BT IRAT R 1 37 00557 10 4
o B BNNBE G AN SR RMUR I G 2807 4 AR AT (8] i 77 i 32 527 [ml W
.

(7N HABMK P T S AN B

1. EAREWIGT I HZ G, ARSI RFNERFSIREEIEM (3
EAE) L€ R HA BT A BT SIS, R R SR BT BN
H 2 < PN B BB AR A BB RUE M (S E D) BLE, A7
AR o A2 F5AT SR FH IR

119




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

2 A EEAT RIE R AR P SLAVE B S AT RUE K, AWILRLE 73
M,

(-8 ZEE M BB A A IR N R

B G PR A R SEVIESR « BATAF T IE SE B A I R IE b 2k &8
NAFTE T 28 N RE B, Bl N R E Il s H AR TUER R P E
RS B0 S5 HA PR TTAE & /) i A wl R I: /) ARAT TR T 338 S i A
BR 24w SRR A D AR E 1, IRE R 2 08 N SEMIETR . R
A7 58 WIF IR S 1555 A R IR R SEAN R 1L, 450 5 N MR B8 AT &)
SE TPEE o BT A th BT N CLAMILR SERRAT 2] 1 B 7 AR ORE 5
£

OO 5EEW A RN ERE R RE

HREWMHRMEREGFANZEE, HEGEEANG. hESEEHEAMEK
BGREN . 5EEMH R ERE R A e B RefE A
RE . BRAMBCAAMES, BeEEANRESZENSREMHRIEKR
B IR B FEAE AN PR T Je < 4 B o 1 B () <A S i WS B ik 3 Bk 5 A
KA TR, < BN S ORAEJE 4 B AR B N /D 5 — 1 IE AR K
JEA: o e < RN NEAE B K 5 [RI 288 i S i DUy 30K R & [FR R4 2k 4
BN, FFE = TAF H N IEAE IR I GHEE ANAL . R G A R IR Dy (3
EEFE) 41bj5 15 .

f BEEPIHETH AN ST

(—) R T EERTHE . BR8] S f

1. B o iMERLIEE e T BEE MAUR S e i UHELi%
WREANAZ G H AT G, SR B E R DL 2 H 2R & B R aEcE T 5, i 2
0.001 75, MsEHENANERN. EEASAMER, WHIE.

B 5 AR G 0 A R S i AUHE, e~ 5

2. BB E NN G 3G 5 E. (E3e5E AR AR
(G AR BIRUE EFAEE I B Ab o S 8 BB AZ 5y FO 3k 58 A B A
B IIHES R EEETEN, 2E&EHEANERTLRE, hESEHEA
XN A Af




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

() FEE VP E 7 RURE IR T 1 b 2

1. fHfEXR

HEEFIMA I, BOE. BRI, BT AR BoHR. 3t
ERR G K

2. f{EITE

(WUEFAZE 5 BT b1 A i 25 A A 4

DA GHT LA MRS CRIERZE. BUES), LA HAEIESR A8 5 B
FERL T B Al A H RS, BB 5 He & hEik K AE
R B F5 RATHIR A R AE RS F 046 1 R AR, DAIRIE 38 5 H T
e GRS il a2 5 HIG &SR A T =R EGE S RATH KR
PESCIEE SN S I BRI, T2 25 AR 08 P (R AT T 4 B F K AR I
=, WEBIEZ SN, HEA M.

2) A Gy P b SEAT #4058 G WA 2 45 At 4B I WSOt B35 =07 fl (B LA B 3
(RIAE S Pl >4 H RS A G, A8 B 5 1, BI85 H G &5 5
AR KRB, Fabedn 22 Zy H BUSCEEAN B =07 B LA SR A AR L 24
HIG S . WA 5 H G SRF IR R AR T RGN, W S R
SRR EAT TN S KA R, B BIE A T, IEHE A Sk .

3) 5 AT LT AR SAT AN 38 5 It 23 4% kA H WS A 38 = 5 A (AL 3
AL 00K It b 224 1 i A 0 0 25 15 5 SO 0 B3040 4 4 0 o BT 25 1 15 2 AR
BRI AT A A5 BB L5, BRIEE 5 H I GH sk kA E
KA, Fa i 28 &y H s W BN B = 07 (A AE AL AL S (it AU AH S it b >4 AR A 4B
A 205t RSO A B A A v B £ B 45T 05 L MACR A5 B 1 A R A T A 48 .
BOEAE 5 H IR GRS R AE T BRI, 1225 A% 58 SR R B AT T AN B =
KA ZE, AR ST, FEHE A i,

DA G L AR R S A i d7, RS ER AT E A Rl %
Sh T BT PR SRR IE S, SR A A R AR A R, EASE AR LA AT S
BEARMERIER T, RRAGE.

()40 T _E 7 AR B A A 5 57 X 2 3 475 0 A 2«

138 FEHRE . BN A TFRER R, Hefhfl HETES 28 5 BT EE L) )

121




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

BRI EAE; ZH RS, DL — B O f451E;

)EIRATFRAT AR LW HIBEE . SR AIBGE, RS E B E 2~ Fe b,
FEMERARME U SR TR A SRMENR O, 2R A AN E

B R AT RATHMNHBUE NS, R REEZHI B, %50
EIE - BER S E A ARATHRATA W BUE I ISR, f i e
SAT ML P A7 SR RE B E 2 ST R

(3) &= ERAT (B i3 3758 5 (M 5t 5 87 SR b o 25 [ i Wi o b A R 28
=7 AR S S B Al A O A Bl o2 2 TR (B

(4) RGBT BRI AL, — B 2 0 52T 5 E, SE=H
THEHN W, B s HIg @i SR kK AEF R, RIS 5 H 455
UIRGEIERE

(5) /A M AL S35 55 R P A AR BRI RE 2 Fe OB A B o T sk Y ) A 1 T A o
LA E AT B SR A 1, FRA b

(6) A3 & B A AE TS P 0 S 24 o N VAR, =4 DL e il =
A N RARAT B B LR A BN R TV B i e s 98 R B e 5
N ZFFHER, Z A k55 i SR AR = H 2R b i e nd R R B A
AT IS

(7)5%6F T 42 S8 v [ ARy AT 5 < 8 B I A 3t ARV VR R 5 2 52 40 114 2% 330
Bl AR AR AT A X T BRSO 2 1 3 sl A 5 ] 3
B g bR A B e 5 A SR N AR T 22 5 15 ik R AE A SO B 4 T B8 H B
B SCA I BEAT A L PR At (B R 2

(8) Un AT B A UL i R W % 3 U i AT Al AE AN BE B LS L 2 SR LI, 2
BRI RAR S OS2 e NS5, L mAe S A SR E I S Al

(9) AHIRIEFEML A K e 8 1 T sl e 1), MELRE . A g =,
124 [ 5 5ol I E A A

Ik &8 PN B S0 N ORI el S (k& & R VT WA AE T i
RE 7 S SRR R AR L 2 B8 R BE 78 70 7 Sk & W A AR 2 i, 2 57 BV i
K7, FEREIE IR, T AR .

WRYEA FTAIEHE, SR HHETHE A S 2 TN S5 th e EA

122




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

A ARG RS2SR i e E B NEAE, B, siSAEeE RN
THF L, W2 ARG TR TSR B e, Uikl SR, e
EEEVNLIE- St RPNV IF /AR el T SR YR = 62 DR S A i i
ERTHESE R F LU A

3. RFERTE LI AL 2R

HeEHN L BEIUE NANE AR S (8) WUt AT M {H I, Frig il iix Z A
VENEE G AR AU AR AL BE

(=) HEmHUTHE R KA E T

1. SRS BUHE NS 3 LA (B2 3 Ar) A Z2 1, MO EE & 1 4t
(PEAE IR SR BUTE B RN, RS E AN B AP LA IE, St e
LEN, FHEREG BB B SR Dy K BRI 2208 2L S AU
0.25%I}, FEeEH AN HIEHREEITE NP EIER S8R HixWES 2
BEG M AIHER) 0.5%I, FEeEBANMAY; HREFETER RN, Hik
SEIANG AN, HIRge R e AR N S IE BRI, N R EEA
FATIEAT, B AL ZEEE, AR A S H NG R .

2. FEE M EFE U B 2 A HE S AN S A B NG AR R TR AT I
I, JE e BN 08 N AR SEBRTE L5 2 XU RN STE, Lfiile
2 UL 2R AT I 2

(DARS I EES T TTT 7 AR SE BT, SRS RS E,
WNZEXUTTAESE A L8R, AN REE I BN, $200 8 PN AR LR
17, IS ISR E AN S P G ik, Hidk &8 PSR .

()# HEE T RS M AUHE O H RS E NN G A, 1 H
B FUE AR TSI RESR H % SCoR BRI e BN AT 1 ], B et A0t

o
o
3
=
e
g
=
o
o
f
p
il
A
=
2
it
5
Mt
H
=
ez
=
&
s
b
55
N
s
s
s
k>
s
=T
=

(3) hn Ak e BN G308 NS &y WU EL I T 5EAE R, BARZ IREHrit
FRIRZNS, MABEIR RSO, vl AT AT e AU ENE T, D
SEHNRITHEZIR XS Sb AT, e 5 G AR A NI S8 Bk, ik

123




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

EBEENATIEAT

()i TR E HASRMEAE DR (R EA IR T2 & H W sl (Bl & 3155,
B 11 B < O A RV B R 110 5 ) 2 e AR AT AN W 7 945325, T
TN

3. WTFIESR. MBS B ke B L S R BOR MR IR, TR T
AREH T HARA T 5 5, e B AR STEE N BARCE RN E, 1
2 A B AT R A, (E R OR BE A BB 1R 1T 3 R s e BB T SRR,
BGEHN . BETTE N R T, (AEESEEA . S8 NP
PR it B o IR S

4. BEEHANMBEETE AN TR BRARARG R E A RHETH R EE,
e S A-EZVNIRCETE SNMiR

5. AR N UV A ECE I ST A A UE R, MERE . aniT Ik
ABATIE, X7 25 N NATE 7S5 AR 37 5 <6 0 BURE A M) 2 1) B DU 3847
e o

(V0D FAE 5 2~ 5 2 e BUHE 15 T

1. BRIl KIESR . W525C 5 7 I v s 19 M5 H s HAth J PR 45
ELI

2. AR PLAEAER G EEN . ST NTIEER AL 3 & B O (E I

3. PENEM A (FeaFE) W€ HAMEE.

(1) FEEiHHlE

2 AT BB T TRE R 2 1 BE AT

(7D G A

B PN AT B G T HR I i I B B I 55 S THR T o SRR BE MO
BCE S CRMRE AR I G R EWN . 53 H HANESIHE it b # s
ARSNGB LIRS BN HIAL PR T i 0 . 25 2 HRZNANET, B ok a4k
S BE I 10 L DA i S M 1 4 B EL I T ST A T K, DA N KA
ko

(B e RS IS B9 i A 2%

1o W5 AR 1 4l

>

I

124




FRESEHEBRAA
ﬂiﬁﬁc%h%m%wgﬁﬁ&couuo. ERENFERPARRERDIERBR T AR EALAH

SRR HEESE N gH], EEFEENEK.
2. MEIX
G NAEWEIHE & 1Nl R W 5 4R R 5, BEATASIIE . ¥
RPN, LR I 3 e < RN FE R A R B, EAT R, E X078l e 4
—3.
3y W SR g ) 5 AL [] 22
(L)IRFE G
G EI NN MTERHE R )G 5 N TAEH W e FEMER gt E5AZE
JEA R 2 HtE 15 A TAEH W e s 4 Z= 2R gl 76 LR AEgi iz Hilg 60
H N SE R & AR RS gl fERELE R HilE 90 H W 58 R &4 S
Rgmilo FEGFEERE KV Stk s MUl #Hit. (EEER) ENAEH
NAN, BB LA E IR RS PR R sl RS .
(QIREIE
HE I BT TE AR R G, A IR IR S N et
ENEEZS R, RIR AREAFEATTIS, 4B AR S0 ARk
[ A B R L, HEAT R, R DL 5 R e T
FEEHE NN AT IR, BT E e N B A AR R Skt

O\ B4 HNAEGm IR o P47 TR B A R Al B i)
B AR N TRV 7 LU BCRR U () BEfh 25 AN 2 1 245 R

IS S HEERAA NI R

By B AT N A 2220 L4555 5y B AT N ) A2 R AR A 0 2 5 A 3

SO N SN BT HUR KR AR i 4 BN (4 & S R DR, B

S EIANMIESSLE NP IR RS Ra N, RIEEHALDT 20 4.
WIAREZ AR, WA SSE A TAT .

TEFEGHEAE N B R B ) S A AR AN AR AT, R4 BN RO 5% W hk 2 ik
SIEEN, AMEEHEELABUERIZHE, FFOREFR L SE ., dEm A e 8. Fed
FEAE AR TR IO AR R A N4 M T G070 1 45 DAA 1 Ho i g
R SRS L5

4. EHEE S SRR

ml}*

i

2

125




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

DRIAS B A B 2 ORI 3, XU 3 NSO I Wi« IR A ok, P
VAREASREMR RN, ARAT— T 94T BUR R A b [ [H bre 5 S B iR =, fiF
B RO A ST, 2 16 [ [ PR 57 2 A e 2 B3 2 Jes IR A 280 A e L s A7 A
Boo MMEADGELTN, X HFNF LR, S AEH 2 MR 5 &
H.

FrACEIIE], XU 25 AN RS T G ML SR8 NPT, % A 4k4t
B, B, RSTHBAT (EEEA R MAFEE D UONE L5, 49 0H
SEEDNINRERr &

A Z B E R

I\ FRETNARTE &R 5 EEE I EIEH

(—) FLEHAZ LR

A VCRTT HFNE PR — 2w I P T2 2. BEUa il
NHENMFE (e EFD) MREAEMRR. EeFE IR+ I~
R Ja LR

(=) HEEEE M H I

1. (EeaRE) &1k

2. FEETEE NRE. HOEPHIE . 0™ Bl HAh I 38 NIRE L5 58

3. RGEH NP KIEPHE . B Bl HAb I G E RS R G
B

4 RADFAEN, PEIEE 2 (GEEE ) e & I3,

(=) W HITEHE

1. BgWr-g5 D H: Bl (Eear) ZEFHHZHE 30 M TN
JRALTR SN, J e N2 R < W 7 0 B/ N AL v R B 2 P B R AT
R

2. BEWFHREDNHARE: EeMrER N R R EEN, et
BN A MNFAETF AR S5 GRS (M2 UM A0 BAR i EIE 48 e A
AR B W TE SN AT AR T (0 TAE N

3. EEWrRE A NHIR T eV FEE N SIS R E . TR
iy ARBAMN L. He e S N AT DMRVE AT D B IS5 3 .

126

w ¥




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

4, BEEUFEHET -

(1) (GEEEFED) LIbERHIE, BEGMER NS e,

(2) % B2 0 7= AL A5 55 BEAT 15 AN A 5

(3) K = 0 = AT A (B A AR B

(4)HIETS HAR A

(5) Wi 23 T T = 55 oo Vi AR A5 AT A A T, BB T 55 B B4 o5
A WA

(6) Kt i S 45 AR BRI 2 % I A

(7)) F <0 R WA 77 34T 73 B o

5. HEEMF=HE KRN 6 N H .

6. iHHE IH]

T L R AR S W 7= 1 /N LR AT B 4 v SR R v R A BT A 9
F, 590 B I 7 i SN AR S AR 4 T 7 S A

7o FEE I SR AR G 4

IR IS B ER TR, WEES =5 55 1 2R R 5t = fn bk 4
WAP=TE 5 ST R E R i 55 Ja , R S iR A N 4
P AL AT 0

8. HEEMF=EE M A S

TE SRR A R EREDUN SN AT FEe W - iEH R G &t ImeE 5o
ih JEEERITE S A R RS, R EIER &R A S HE
BHHAS TREM P EEIRE P EIER S %25 5 N TAEHNHIEES T
BUNHBAT A%

9\ LI FIE FIAME K SR AT

S IS FIA B S B SR NRAT 15 F UL E, VAR
HUE A FHE o

i3

127




—b % faen INS
ERESENRARALA .
ﬂ BAGYINGFUND M%NAGEMENT CO.,LTD. BRREFRBEPFPAIBEEAEEABZALSGRERLAPR

BoHEHT EEOTRFEARS

G N RW A IES D BRA N — RN IRS, JERIE R S ARG
NBITEEATTH 0N B RS . DU R E MRS N2
v EM B IRSS
B I ANZAREN S IC NV & 0 B A NS A0 S0 R ST « e
FILAML &2 TBEMNBENRSE BN ARS, #EM. K HOARRE T N
B EERBIEIL. G, FBE SR, BRI S, &
SR NG, BT R SIL. IRE, e BENER
i P AN G 5 T BRI AW S IR GG
T BRSNS
1. H3NEE RS
e E I N ARG M RA NREEEE 7 K. &R 24 /NI EENE & RS
% P RS RERIE S RE BRI ASER. BEMEIHE. HEKF

¥
T
s 2
tlﬂ}f«l

HeE NS IRA NSNS H IR RGN TIRS - ]k
S iHE: N5 H 8: 30—11: 30, 13: 00-17: 00,

= XIKARSS

1. HEH

e A A N AT A < N Bk E B A W) R G IR S I A
ARG, SWESHIEERIEZSER. KR FermE 85,

2. LMK

FL 0T I B O ) R e B, R 45 BN ) B A FE - ISR 10 22 A B A 32
BEAE R XKEAARS, BT HEAE A TE AR A B BUH RS ER S

3. YRR H

B FFA N B AL e BN E 7 IRS5 0 (400-8888-300) 7 il 4% 5 %
M B R 55, S AR K B IR 55 e, R BN M 4R FE A 28 0 3 A S e i H

128




=y i I\ =]
ERESENRARALA .
ﬂ BAGYINGFUND M%NAGEMENT CO.,LTD. BRREFRBEPFPAIBEEAEEABZALSGRERLAPR

T HRAE TC R SE AR BTN IR B R N TR, TR (kA Stk ssE) Ve B
A7 LTI RE SR T Bl e i 4R B R A

Vu. RS

B AR B N T8I A 2 ) sl SREURE & AL 1N &SR M5 B, A dh Bk
GV BESEHNBOAA . EIVIRS BT, s,

- OB AR S
HEEH NGNS H A% RIE 22 5 B IS 2\ a8 5 A 1 B,

FHLSITRL IR A TVE S REA N B0 IR S5 IIRR A

7Sy W RS RS

KAFN EAZ G4 Chttp:/iwww.byfunds.com) RFE 4 #2 ASRAEIK P 45 R
AW RS A I 4 H 22 B RS

L. BB AL

FG A HA A n] DL 2 6 R % IR SIERIE S E L %R
SN TG ANBE R BT A A7 200 B BB B LA i
SR AR 55 BEAT H T AR H R U o FE B 3 R AT NG mT DU AR B ) R 55 F
TERHZACE A SR AL IR 55 AT BOF B Hh 2

J\L I SEIE G B 7 Ak R

BB TN FE G A NI AL 2 Rl 2 77 s SEA L G, 3l B i
R NSRRI R TR ok, RS A AT R A e

Tus 8 W Bt 1R

i 4 TN TR FH LA PP e BB A A ) s D R R N B A s A T 1Y
MR 45 . JEId e H e A B R, B AT LI I [ e BRI, e S e A R e
B, R BAR A LS AT A S T

He S B IR AR % RS AL 400-8888-300 (4 tigih Bt
SRR PRA T ML http://www.byfunds.com
FERESEHARARE RSB FE46: public@byfunds.com
R FIHAMRAFZ RS H: 0755-83515880

129




ERESEERRRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

Bt —E AN EER

ANk < ) FUAR S R S IORE A AR (R GaFIME) . (BHEIMED .
(5 BIERINED S FEAEIIE N B Sk AT e, IR 4E—Fhds

B Erd.

130




E]%E%@%Eﬁmﬁa

BAOYINGFUND MANAGEMENT CO.,LTD. EEEFEEFAFREDIELFABTLESIBELAL

FoTT#S BEUABEBRAERTA

IS N BAF ARG E A FEEITE N SRR IS
AR AP, BT AR & B o £ LA G, Al & B [
S B3R SR R R B R B
SEEANEEE NMRECARNES 2GRN EE H

i

s

131




EREEE] na
ﬂ EE)YING%I%M%NA%EEE?C&LE ZRAEFEEPEAIREAIEARTLAEBE LA

BoT=Hn HEXHF

A KL G 25 B SO AL

() HREIIE W 2 T 5 A 7 fe e i R T S R 5 5 W i e A S 4 1
S

(2D (FfMETERP R R R R E SRS G F);

(=) (BB T FEr IR AN R R 5 4

D EREE A

(T EEEE NS TR B,

(7)) FESHEE NS TRt R BB

() FESAEACEE A 25 BERSSEAR AT E IR

O\ A EIE I 2 BRI H At S

ERESEFHERAT
—O—h&E+—H=H

132




