FRHGEHGRAR

EXLfHBERFRIESFRAREE
EHBHFHABREE

(20155 %1% )
EEEBEAN: EXESEERRAR
EEREAN: PERITRHBBRLH

HEERN

PR REHIE B AN AR R (VT RR B4 ) S EiF 2 20154F1H15
HAEIVERI] 89] 5 (OR Tk T3 S e b b R ANE AR B B v e M 52 Ve 35 4E.
AIEGRGEFT2015F4 24 HIEXAER, BiZHEARSEHATHRE AR S,

P A, 54 R AR e B S DA B Bl S AR A B0 1

SRS A TR KA SRR I

AHERG G RAMBESHF R BRE, L PEIER S, Hea R R4 E
S FNZIBOR . CS RS . BN BRI S & R SIS 4, R R 54
IREFEE NRIAREE G4 R 2 N, HREE B S A0 A7 A A B R R B Hx B 4 4 [
2, e GERRESIE) CBIEINE) H& & RIh A e =H R, &
TN %o BEE T NAT MBS B N IIALRI RN L5, RLVEAE e B 4 A

HE G RN AR SRR ST WS . B St i S U BRI R A . (RN R
UEH G — e A, AN B 0 PRI AR &

AHEFUHIBCARAESITENEZ . AEFUY I EN A #0E H 82015410 24
H CRERRIEB RSN, R 45 Hn f g R L H 8201549 H30H CRAFH ) .



KRG EHARAR

(—) FEEHH ARG
1. EAER

EA N FRFESE AR AR

E W hE LA Xt KiE 8 5 i 40— 46 |2 06-08 #.G

Il | AERUT R E AR 8 S KE 8 2

POEARERN | AL

ISEZS: I ot

oL HB | 1999 423 H 25 H

FEMEEA | 1.5127C

Wk py | PETEA ST A A 40%, MEREREH (WD HRAF 30%, 5
BB PR BT 7] 30%.

FRERIE] | FreteE

HH 1 (010) 65215588

(i (010) 65185678

BERA | BEK

i SR G P IR A w2 b IR IS 2k M B - 1199915 5 3C4tkite, - 1999 43 H 25 H
WL, RPEE—MESERAF L —, BRI ERESEHAR . AFEM B, S5
BEAEAL R IR BRI R B T8 Rt RN TN AR . A E SR A A AR

o DWAESTEE TN QDIT BERFIRE G %74 B 55 4% o

(=) FEANRIFH

HEEMAER, NH, ML R g B R A

ML Jed, EHK, Wid, FIEe. 1983 4F 3 H & 1992 4F 2 AR SAF 7T %
BURARSE A Bl K, 1992 45 3 H %2 2003 4 4 HAEH B A REATEPRA] . 4R SR
EHE L RATIE A RATEE AR, K. mEKRLR, 2003 455 H % 2010 45 3 H
AT [E AR MR 2 BT I =0 AT DURB AT, 2010 4F 4 H % 2014 4 10 AP WEIEE
RIEAFEF K., R, FEAEAN. 2014 4 12 A 2 HlE B S E A RA
AE K,

BTN, . BAH, KL, PR SR T REEG A A HEAL
4

]



KRG EHARAR

BT FT SRR ECER R DR AR AR A 5 . REEGTSGURARLE 5 i, T 4
MIRALHRAR . ERHEFARAR . KL E AR AR . 2000 4 10 J ZAEF 5K
HHAWARER., REH,

W, B, A, IR SR IRE A IR ST A A I Broll 55 R H £
BB AN S, 2004 47 3 H &4 PHER MG IEA RITE A Al R EHEML 54
B, RIGH., S8, B GEREEgas; TP ETTEERITEA R R, &
BAH, ARRBEEG.

Bernd Amlung 2/t #4t, (EEEE, EEFED R RMLE B LAt 5 1989 4F
BN S ERIT UK, BERAME B, &RMH TIE. DUTERET= 50 g5
/A (Deutsche Asset & Wealth Management, London) 4=ER{%HE 50455 K k75t N, MD.
Mark Cullen 54z, #38, WORFNEEE, WAL TN H REastEua Lyt B
R 117 i (Darlington Commodities) i 28 & 124, I1IE(Bain&Company) i £ 5 i i 34 11 57
N, EEERT (L) ERBEEEREHERZEE. MD. JUEEREESEE (42D
EHEEIBEH. MD.

B ORSeA, HEH, 1990 fEERNL TIE RN EAEGHE AR, LA, 1990 4 2 /]
% 2000 47 5 AT R IESF 5 5 E il AT IR A 7] 43 1994 47 2R IL BB IEAT R ST 7]
R 2001 4 11 H BAHEERBEARTUEA A #HFEK,

FHE, ML, EEARRHE RS SO bR e i o . AT R R
BATIL 707 AT EHRAT AT E bR it 70 BT B BRI 70 01, e R 24RAT o0 b7 0, & [E
HFRAT I, AR A R AR A, AERREEARA R #EFEK. 2004 £4
5 R #ER K.

SRAEMSEA, TS, PO, EOR . MR BI MG LI R b . o
BB RS I TR R BN, sl R B B R R . BB, 1997 &
AAT PR bR LR S Be B . b

DIRSEAE, MArES, IO, R L, ERREEER R SRR
FUOEIFAE. GEHEY) B, HEAREEER P ER " W AgmiEEHZE R A
EHAE P EIEF B R R RE . TR PWEAN R RASER N, BT LIER S
prbmiZnaZ s, hE BT AR MM ERR RS,

&

R, WF, PSR, B A . AR E AR AN, O e
RARTERN, EEUEZFARIUEA R MR, PR s A IR A R R RS E . b
HARE AR EESMWAS. 2007 4 10 H Z AL {E 1A IR ITAE 2 5 E Rl 5558 &



KRG EHARAR

7,

BRA, W, K5, LR A . AR PRI, KR (5
B B AR A F HEESFTS, b EE A R ST E A w5 18 . 2001 4 11 H £454E301F
BB R A w7 55 S

EREAE, W, LR O, RELARSTAE. 2005 4 9 H B AR ST TR
WEINJTRIEES, ARSI R, mlals. M.

WoEBSeAd, Wi, VAL, 1999 4F 7 #2003 4F 10 H IR T E M9 ], 2003 4
10 H % 2008 45 6 H, NENEEIGER (ki) FHLEFHEAHHEAIT. 2008 4£7 H &4, #iiH
TRIEGE A R A BNEREZES . S, BURERE SN

KRIRGi L L, BISGH, g, mbatsd:, 25m. 1981 4 6 H 2 1996 4 10
JAEIR T Ip & TRy, 1996 4F 11 % 1998 4F 7 H T EARATHEAMT & B AE Rl Ab K . 1998
87 HZ 1999 4F 3 A AT [ I &R B A F M AT . 1999 4F 3 H BRI T ek &
HARAR, EEEAMA A ESEH

Bt RIRAH, RIUKFEFFENL, MEKRAFITEE LK MBA.
DT 2 UE F 4 BT TR R B L P e (R B A 7 W P R A R R R 6 Bt N P 22iE
FAF IR AEH, FrERRREHEARZE R, 2004 4 3 AINEELESEEERA

GIEEANCIPSEZSE LB

Fidet, B, ko, EEmit. WEIRT I EBuE REE S b bR R E
SRS R SR E ST R B A IR AR . BRI S E BA R
ASIRFRE S FSSt

ARRSGAE, BUREE, WEHIAE. JEREERAT IO R, R 2T 5
HESH, BRESHHAMARESAT, RAMY,

ARG, BISAH, TRTERL. FHIERTIESRINESWE RS, RIS
SIS M S HNEL, R S AR, A AT IR R S A B

2. HE&am

(1) PEHREL

skt EETCAE, 10U MG T . bl T 4R 5 3 & A FRA =BT 7
#. 200749 MAFE SRS EHA WA R, Jo/FHAEpa o, A i mEes
BB, AARESMLBK. 201592 H17H B4FF LR G &4 8, 2015
FFAH2AH E ST AR SRS S,

(2) Piftesa



KRG EHARAR

of

3. BRI R R A
AFE GR MR AP TSR L, ORI R SRR AR R B A F BB LB A
HREBETE ORGLS) AbfEdert, AR BaMRAZeA, AR R L1, B
I PARMES G . ORI, BRI ST NSk A e
EIRN A BRI SR R R AR -

= ZEEEEA

(—) ZEREHR

LRk hEBATROARA R (R P EERT 7

TR R Ak BT PSR EN TR R 15

HUTEMEICH ) 1983 4E 10 A 31 H

VEMP B AR MR A AL BAT SRAE 5 5 T AT S AR AR AT B

EEAFAN: HESL

BB AT HEIER SRR T [1998] 24 5

FREMIIEREERARN: TAR

fEH: (010) 66594942

o E AT 2 RIS 95566

(2) ESFERITAEEANRENR

T EERATHE RN BT 1998 47, B 1T 110 R, Ko i TEA 38 MRAT .
WEgR. B4, BIEALAL, HEGEIN TR, 83BN, 60% L Er 5 THA M+

Ph b2 s ORAR . g P SR AL IR R SS, TP ERAT CAES N AT ITIESE
ERIE N

TENE A B T RUESF 5 R RE ST 5 R L ARAT, b B AT A IR e 4 | 4t
& (—XE. XD HREEE . RG4S, QFIT. RQFIT. QDIT. Hidb=BHLH. %
PEE TR ERTRL S BRATEIY R BB B eI E AR
Fhn PR EE TSR R FEE Y, PERATE K RGBOT A KU 5T (R
%, REIRE PRSI E R E RS, 2 U h T HRAT



KRG EHARAR

() EFRRESITERNR

BE 201549 H 30 H, HHEARATCICE 401 HIEAR#RE S, HhsnEEe 375 |,
QDIT 3£4: 26 X, ZHin TGRS, Gl BAAL. AL IS MARNES, W
BT ARRE 2 IS TR, B SHEE AL FNL TS .

=, MRIRSFSHLA

(—) HEBHREIY

1. EAHLI:

(1) FESERESEHARA A EH PO

I A bk AERC ARSI A [ TR KA 7 5 s R0 D 12

L (010) 65215588 feH (010) 65215577

EE YN A

(2) BEESEHAR AR LiFEH PO

FpAHLE LT AR X A KIE 8 5 RigE 40— 46 2 06-08 LG
L1 (021) 38789658 feH (021) 68880023

FE YN fif) 75 4

(3) FASHELE A IR A ] R A

Ipos Hhdik JIGHE T i X 28 1~ K8 177 5 g [ bty A 8 2 B85 21 = 04-05
FLTT

L1 (028) 86202100 feH (028) 86202100

IFE YN V=L

(4) FEH: G HA BRA F RN A 7

DAY Nt TRYITH AR H X 25 H & 6001 5 KP4t kE 16 2

CiNF (0755) 25870686 feH (0755) 25870663
IFE YN WRoExs

(5) 5 SEHEEE A AR H &5 A )

I Ak T & T T R X A e 10 SRR E RO A 3502 =




(D

(2)

FRHGEHGRAR

HLTE

(0532) 66777766 e (0532) 66777676

P IN

2R <

(6) 7&skHt e HAT IR A FUN 7> 24 7]

A HhE B T P8 X AL K% 15 5 3B E BRiE 45 ol 313 =
ZERFT (0571) 87759328 R (0571) 87759331
FE YN EaE

(7) FEsLEtaE BA RN AN 22 7]

TN Hihk AR T SRR IX FLVU R 158 SEAIRS I 25 |2 04 #T
IR (0591) 88013673 R (0591) 88013670
BERAN REE

(8) FESLH:GE HA MR F B 7> A F]

I ik MR A FX AL ZREE 288 SHrithad ) 1 A B 4202 =
1 (025) 66671118 B R (025) 66671100
YN FRFIF]

(9) IR IAHIRAT M AT

TR hE J N T R X ERYL P 5 57 M [E Br g il A0 50 )2 05-06A #LoG
FL T (020) 88832125 R (020) 81552120
PR AN JE ¥
2. AL
FEBITRHERAE
PAYAp:Lhiln JEETH IR X E XTI RS 1 5 EERAT BAT A Kk
VE Wk RN EMITAKRE 1 5
EREN FH [ 57,
ZERRA (010) 66596688 (g (010) 66594946
Do 11 www. boc. cn R 95566
FETEBRITROFRAF
{ERT bk AT PEIRIX E XTI K45 55 5
EEREAN FHEIH I IN Wi {4
& E 010-66107914
Mk www. icbe. com. cn 7 R B T 95588




FRHGEHGRAR

(3) HHERBITROFRAF

e JE R PR X 4 Rl 25 5

IRk LRGSR X T FUORHT 15 Bt 1 SAR K 22 e fhrp
PEREN Tt

Ak www. cch. com 2 IR FL T 95533

(4 ZEBITRHBERAF

DALY i1kl TR % 188 5

T stk TR % 188 5

REREN 4458 PE YN TR A

FHL 021—58781234 fE 3 021—58408483
3% www. bankcomm. com R HEL 1% 95559

(5) HRBITBRHERAF

fEfr. Ipattiht GRYNTH R RS K IE 7088 5 H0 e R AT K JE

EREN 2R BERA XIS Ko RS
ZERRT (0755) 83198888  fLH. (0755) 83195050
bR www. cmbchina. com RIS 95555

(6) ERBRRKBRATROHERAT

IRk gL AR —% 12 5

Tt btk BT LR % 12 5

PEREN I PR A R BB
1% (021) 61618888  fLH (021) 63604199
P4 11 www. spdb. com. cn iR 95528

(D FRBTRBERAF

fERT 732k IR RN TR R AR 5047 SRR JRERAT K JE

EEMREFAN H T FEIN K
HiG 0755-22166118 fEH 0755-82080406
Xk www. bank. pingan. com % Il Hi 1 95511-3 B¢ 95501

(8) _EHERNBEWRITEREAERAF

Vi N ¥ = E.‘ % \—,V: . . .
EF . AL T AR DRI P i 8 S Rl R RK B 156—20. 22—27

=
EEREFEAN AR T YN iR

L% 021-38523692 R 021-50105124
o 1k www. srcb. com & A (021) 962999

10



€D

(10

1D

(12)

(13

(14

FRHGEHGRAR

LHRIT AR R A F]
T AL A s Tk ECAL % 55 5
EEREN =P PR
LG (025) 58587018  fLI
Xk www. jsbchina. cn B R HLE
HERATRG A R A
fERr. p Ak R 7Y X 3708 201-205 5
EERTRAN PUEZS BRN
FL 38 (022) 58316666  fLH
A hik www. cbhb. com. cn 9 ERr

BEARFRIRITREARAF

G LB&EARFHEIL 8 5

T itk L &ARFE I H AL 8 S RIT KE
EEREN RFER IEZ YN

HLTh (0991) 8824667 HH

X - www. ucch. com. cn 2 MR LT

Mg JRIRERAT IR IR A 7

fEfr. Jp Atk I 7R T A B X1 5 KA 160 5

HEEREN FREST BRN
H 1 0451-86779007 fE R
[3R:1 www. hrbb. com. cn iGN

RELNRART RO HFRAF

&%
(025) 58587038

C 025 ) 96098 .

4008696098

BV
(022) 58316569
400-888-8811

(kEs
(0991) 8824667
(0991) 96518

i
0451-86779218
95537

e RIETT AWK MR AR B 2 5 REERBARAT KE

Ir o Hhik RFETTARIN X POAR R 2 5 RSER B RAT KE

EEREN it R RN /5

HL 1 0769-22866255 fEH 0769-22866282

4k www. drcbank. com RIS (0769) 961122
RERTERBERAF

AT, IpAHhE BT PG X ACE R 15 5

PEREN 94 BRA LSS

LT (022) 28405330 fEH (022) 28405631

o - www. bank—of—tianjin. com %5 H i 4006-960296

11



FRHGEHGRAR

(15) {ALRIT B A PR A 7

ERT Ira sl
EVHAEIN
HLTE

ZE:I5

AR FET b K1 28 5

Ir i PR
0311-88627587 feH
www. hebbank. com M LU

(16) VLHTLE RN BEMARIT A PR A F

INA ML
T
AN
LG

R

WA g 413 5
WA g 413 5

fiti 17 BH PE YN
13951229068 feH
www. jnbank. com. cn & AR HL1%

(A7) AR RARAT A PR A 7]

VLY 1S
T L
FERERAN
HLTE

EEiR

VU114 A T e X RHE i 88
VU114 R T lfee X RHE i 88
l/3%d BARN
028-85315412 1L H
http://www. cdreb. com/ 2%k Hi i

(18) FFMRITRAHF R A

INAHHE
TEM AL
AN
HLTE

ZEiR

VL7548 73 T b el i 728 5
IR TN TR R AL 143 5
EZ=R IEZ YN
0512-69868390 1
www. suzhoubank. com %% HR FEL 1%

(19) ARG BRHERAF

INA ML
TE ML
FEARAN
fe i

WA

et AT AN KA 22 S AIKE 10 )2
b AR 22 S FIKE 10 2
FH RN
021-20835879
http://fund. licaike. com/ &K B i

(20) HIEIEAT (B¥) ESHERHEBRERAF

INAHHE
Tk
FE AN

T
0311-88627027
4006129999

i
0519-89995170
96005

ZE
028-85190961
028-962711

e
0512-69868370
0512-96067

B2kl

4009200022

Figmitmi X B 508 S4b3e) 47 B R 12 4%

T O X RELEE 360 5% 9 5 3724 =

TERB HRAN

12

KA



FRHGEHGRAR

HL 021-38509735 fEH 021-38509777

W 41k www. noah—fund. com iR HE 1% 400-821-5399
2D TYNAAFERAZ BB A PR A F

Ir o Hhtik PRYNTH % 980 X AL e 47 42 5 S K 8

T bk VR T W X VR B R B 5047 5 R JRARAT 25 2 1] BT

FEEREN Al RN HRF

L1 0755-33227950 fEH 0755-33227951

A ik www. z1fund. cn E 91N 4006-788-887
(22) i RS HEFRAT

IIAHE EHETI AR R 1118 558 /K 2 [ oK 903~906 =

T BT O X 685 57 37 5 4 Sk 449 =

PEREN 7B & PR IS/l

FHL 1 021-20613999 3 021-68596916

Ak www. ehowbuy. com  Z R FEIE 4007009665
(23) BHBORESHEFRAF

IR ik WL BUM TR VL IX LR K 3588 ‘SE A4 KJE 12 B

T Mt st bk BN RBUX G HTEERERS R 2 5

P AEIN N IEE YN KA

L6 021-60897840 feH 0571-26697013

A http://www. fund123. cn/ % AR HL1% 4000-766-123
(24) FEKEESHERBEHHARAH

Ir o Hhik T VR AR B DX AR KO 555 S s E B B R 16 JZ

M T AR X = i 526 5 2 i 220 =

PEREAN KR RN AL S

TG 021-20691869 fEH 021-20691861

4k www. erichfund. com %A FELi% 400-089-1289
(25) WL RZEINE A EHRAF

I Hhtik WL A BN TR 7 SHON RS E 2 54 2 1%

T btk WHLAA B T S P — 5 0K E 903 =

FEREN B IF EE YN R

feH 0571-86800423

A ik www. 51fund. com E9iGENT 4008-773-772
(26) R REREHERHERATE

13



FRHGEHGRAR

VAYAS Lkl
TEM AL
FEARAN
HLTE

Wk

AR X AL 2 S REKE 6 )2
JEH I X5V IRH 2 &1 6 5

EHRA BERA BEKE
13520236631 fEH 010-62020355
010-62020355 R L 4008886661

Q27 RELMEEEFMRAF

R

I itk
EVEAEIN
LG

iR

LT AR X 20 KIE 8 5 B J# 46 #% 06-10 g
iH

YT AR X 20 K08 8 5 B J8 46 # 06-10 Fut. LRI EARH
X [H 2% 91 54 Hhrpc A B2 6 )2

B IS IN M

021-20289890 &5 021-20280110

www. harvestwm. cn  ZZ ARG 400-021-8850

(28) EEEEEEBHA i) ARAF

INAHHE
TN bk
RN
LT

Wk

AEECHTARA X 2 [H % 88 5 SOHO BLARIM, C 8 1809
AEECHTHARA X 2 [H % 88 5 9 ‘T 4% 15 )= 1809

T BER AN FERI
010-52855713 R 010-85894285
www. yixinfund. com R HLIE 400-6099-200

(29) FRUE (b)) EZEHERWRAF

INAHHE
TEM AL
HEREBN
HLTE

ZEiR

b T EARH X AL PUIA R % 27 S B% 5 545 3201 N 3201 HLog
bR T EARH X AL PUIA R % 27 S B% 5 545 3201 N 3201 HLog

o BEARAN =
010-59393923 fEE 010-59393074
www. wy—fund. com R 400-059-8888

(30) WY TREEHEFRAF

VAV RIS

VM bk

FEREAN
HLTE

P

FRAEITAEEX S HEE 2028 SHEBHL T 1 S
1806-1808 =
FHRAEITAEEX S HEE 2028 SHEBEHL T 1 S
1806-1808 =

B BERA BRH 7R
0755-33376922 fEH 0755-33065516
www. tenyuanfund. com 7% Ik B i 4006877899

B FAILE L) HEEEFWRAH

INAHHE

e AP X ACAL LB, 129 5 3 A1 15— )2 109-1

14



FRHGEHGRAR

T Mtk LT PER X ACAL 1% 129 5

FEREN AR PR R

FLiE 010-68292940 fEH 010-68292941

Ak www. bzfunds. com  FHRHEIE 010-68292745
(32) EEMER R EEFRAT

IAHHE TR AROR X Bl A 1333 5 14 7%

T bk T E AR X KM R 1333 5 14 B 09 LT

REREN % PEIN T

LG 021-20665952 fEH 021-22066653

W 41k www. lufunds. com  ZHRHEIE 4008219031
(33) HREAANEEEERAH

N ;ifgﬁﬁﬁ%&%%kﬁ%1%%%E%ﬁ%%%12%

T bk TR BRI TR S X R 6 5 105 %3491

PEREA M52 P IN B

FHL 1 020-89629019 3 020-89629011

A www. yingmi. cn 2 MR LT 020-89629066
(34) WHRITBRBERAF

I Hhdik LT AN R 68 5

T Mt st bk LT AN R 68 5

BEARAN IS IEF YN K AERH

L6 0416-3220085 fe 0416-3220017

A ik www. jinzhoubank. com %5 il FL 15 400-6696178
(35) WL AR BRI B LT A A BR A H]

I ik WL SRIE I R A E A R VR % 99 5

T Mk WL SRIE I R A E A R VR % 99 5

FEREN E 8k IEE YN S hels

TG 0577-61566028 e H 0577-61566063

Wik www. ygbank. com 2 MR LT 4008896596
(36 EHRE RIEFRA AR A

i T A X R 618 5

IRtk TR AR B X AR 168 5 _HIEERAT KR 29 #

BEARA JIE Ak RN P RO

15



FRHGEHGRAR

ERn (021) 38676666 tEE (021) 38670666
DA www. gt ja. com AR L 4008888666

(37) MWEHFBRMAERAT

e FRJH T I AR % 268 5

IIAHHE T AR X AR R 1199 FRIERFLE L3 1 58 21 =
A PN =¥ IFEIN T

L1 (0591) 38507679 fEH (021) 38565955
A http://www. xyzq. com. cn % AR FL 1% 95562

(38) KILEFBMBERAT

T I AHNE WAL BT B R R 8 S KITUESR KJE

EREN WERE EE YN R

L1 (027) 65799999  fEH (027> 85481900

DA www. 95579. com AR HL s 99579 2

4008-888-999
(39) MBKIEHBRMHBERAHF

fEfT Ira bt bR R R % 1508 5

EERFEAN Al YN XN E. 2F 55

L% (021) 22169999 HEHE (021) 22169134
i 4008888788

™ 1l www. ebscn. com R i 10108998

(40> HEARESFBAD A R A A

(EXZINIPIVAS i TR X R BT TR R 3 S EEREKE 9 F 10 2

HEREN Wit BER A TH
LT (010) 84183389 &1 (010)84183311-3389
PR 1l www. guodu. com BHR S 400-818-8118

() Bidhl

EN PG AR A A
R Fg AR X LS GE 8 5 R bl ) 46 )= 06-08 HIT

I Hitik et E TR 8 SR KE 8 )=
POEAREN |
ES YN Wik

LT (010) 65215588

16



FRHGEHGRAR

‘&%Ei (010) 65185678

(=) W HEEE WA AT =55

4R T VR A R T 2 55

(EAT. IpAME | LTI AR BT X U AR R i 256 SR EARAT KR 14 B
UG ON il BARN | o

LT (021) 51150298-827 | fL (021> 51150398
EPINE ] XU tERE

PO T2 W7 1) = T 255 B

K H AR IEH R THIMHFHT CREpR I A 1K)

3 T AR DX Bl K WEER R 1318 5 R RARAT KJE 6 #%

Ip o Hitik TR XSRS 202 S AL R ML 2 SR ARCE G 11
3

BEMRERAN 25} RN | BE

L1 (021) 23238888 feH (021) 23238800

SGINEM VI | VEREER. Ut

17




KRG EHARAR

M. ZEEKHR

ARG AATR: LG BRI I e &
T EEHRE
ARF R, BERRNESF RIS, BRI
N ZERRE R

SRR, FEIE FERE ] XU I FOR KR R AN TR ATSR T, S48 b [ i ™
VTt R R B L, IR A S R A

4. EEHEHETEH

ABEGHBFRIFRAT B TSR | 507 A ik T HL S o e A M 2 FC VP
SR A SR T H . BARESE: BEE (BE TR SRR AL R AT TR
5, BARMIt. BUE, fiF (E6. SR, Al (AR i, KRR ATEHAGE (F
DEL G TGO SAT R TR BRI PR TR S
A TGRSR B SCRFIESRE . BRI HRAT A R S [ e e S8 B 7 A S B4, BA
JE AN [ E M 2 FC VRS S P08 A H A gt T CELZBRT 5 o BEIE M 2 O AR SR D

AN B E L U Fe vk e i st et b, B B A BATIE SR ), W]
PORE A N AR BR TG

B MIRGTA GGy BERT H RGBT By 80%-95%, Heit T Jartfilig LAt
RHEVBEE AR B B I AT 80% + FEFIBRIIR M BT 5 A RN L H IRIEE )G
B PR B (0 D B B B AE — 4 DA BUR G MR T 2B 5 1E ) 5%;  BEdaiiIte
UIE B oAt gz TR (85 58 B 5 v A B LA L€

NS FEE BT g

1. REHEELE
AFE 4 L E IR, SN A BUR . TEN IS R 20 M R R R &
ALK IS, (R H R A RS I RTIR R, A s R R A P IS fi

18



FRHGEHGRAR

I3 BT T8 TR AR R Bl IR M 2 0 VRS G 0BT A A B P R BB LU AR, A R B
TN, REmAGINRER.

2. RERSLHR

(1) Sl il i) 5 S

AT TR R e & R AR R It 2 R IR, BERG IR AR e B AR
FETHBUARE TG R A ik, PR IR SR A A L SR AR 55 A AR AT, —
FRABARE B QUFTRE . IIME R . o4 i, (KI5 0. IRHPS AR ml IR —
WiE, Seitflidl : EaENUM S BBZE L, "% B, lE. B, RN
wEAEEEAEL AMFE RIS . BIIHNE. BT SRS . KRSk,

Fodt i A B AR ROMES, DB St e B iR e LA R P ML 85 M AR SE, X T
PAEAT L2 SR SARAT e, SR A SRS S AT D A 5 SERE RS 1 S, At 2 TG
R F N SEE I o A A e 2 BV ] B0l 55 3 Rk AR A, B i b
ASTHRFAE BRBUE I 32 2 T gk, ACHE G BN AT AE 78 70 1B UE J5 4 HL AN\ 113G 2R SR T

ARSI G T ST bR IE AT v B P B BEER B S AE L B M BB AT 80%.

(2) TATNkiE ¥

St 5 2 T AT, AFTATLEA R B 5 R b Bt A FRDL, A
SR IE A PR LA R EATIRART HE, FRIEEE

D ATMEEAB B FIWAT AT AR B E B, AN R e O AT 7470k, BARAE
FRAAT ARG BA R . B B b Brlida S R 147k

2) AP A ] FIWAT R R A SRR 15 EK . A s J i QTR BT B A
KA R4 5 T A7k

3) ATMLTEF L FIWAT WSS AR SRR s, B ERR R GRE. T4 n T
A7l A B ER S 4 A% SR AN [ AT DRI SR A AR BN 22 7 AN B ofs B R SRy AT Mt N BE 22
M A R BRI K 74T

4) WAERI AR : AT R AT E M, AR G B AT R R % RIFAE
AL SR 71Tk

5) ARAVHIRIHLBENE: AIBETS 15472 AR R SR B I B ) BT A

(3) MBI SR

AT GBI B R R 5 KSR S E TEAR S S I TR AT A B i .
BTG S5 E E BARNE DULE VTR AR IR A R i B H A a4 L 35 HAG (B BA R S| JT IR

19



FRHGEHGRAR

B, HEHEERBEARE SR . REAIGIHIRARES MR ISR, g, &
i SRR ARFAE 5, AR T 7 e i A e i A 5 I AT SIS TR

SERI IR R T I BN, O TR (PIB). THEE (PE). ZhAH &
#(PEG). EEWSWANIERAR ., SR, JFomiigix {45 (DCF, DDM, NAV

& S5%MLi{E (P/IB. P/IE. PICF. PEG. EV/EBITDA %) [H4i4 .

SEPEI T R B R BEAR AR WE B A E 1. AFNREEN . HER &
WRET BB S . AREEEIE N — RPN @ M Fa AR R AT A 7] A OB S K RE ), i
FAA RIFLEROUN A R,

3. it SRS

ARG T T, BN M WA B3 0% T ECE AR R AR 3 LA
R J8 AUE BE K s RS RS S5 IR 38, DA I R gh b o A e o 3, BAIKES
SEMNZE A . FIE SIS SN, M Res R b R I I e At i g T A4S .

4. NP AL T SR 4 SR

B g T S St e AV RL B S5 R AT A FE VP A o e x4 o R e N il AL B £
JrH LIRS, e #5 8 H rhN f M FA S5 5 1 5| S 2 Bk 4 ) 23 XU i
A FE IR R 1A BEAT AU VP, I 7593 2% S8 B /N R SR 9 0 B 4 R P it sl
RIS, B E FRF RRITSEE EE, Yo B R

HE SRt PN RN SRS, B K AR SRS, T OB R SR IR
RG4S A4 P IR Sl XU Ak BB TR AT Y45 PR DR« 0 5l e R 25 5l IR

5. MR MIBT R BT SR

AESUEMRENEN, Z5RIBHRES.

RFE4 2 5 e W TR % R I ATLR R () e 5% 3 ST E K IE 7 T 3 A A7 15 1) U T AN 2
SRS 2t ST O BRERIE | o 35 G A F A HARAIE 22 L0 B TR 26 L BBOR BOE IR R A A i3 I K
G BV E R E, BE R L. S IR 25 A S R B S AR, LA S h FEE
WS 22 AR OGRR s AR, T 2 5 IR I B 58 5 It L 491

B S H 784 R A B TR USSR T L TSI B XS MR AE , 33 F R AR B B0 vk &R
Gebk KUK« ST REERAT LR IR P XU, An AR B [ 25 ) FH < AT 26 o AT AR
DA Ik 3] P A3 5 AL T A IR £

6. BUIES BTN

20



KRG EHARAR

BOE AT AR B 5 TR . FEREATAUIE BRI, e 3 R I8 1 X BGIEAR HHIE 25
SEARTRIWETT, 4G BOIEE B R A B EKT, RIEBOERSALFE . A IR#K
Moo ROGTESERE, W RERE . BT, A S SRR BRI AT B 5T .

SR T EBAGIE V= i Ve« TR S R PERHAE , S =l B P
JEERE, VEIEATIE, BRBRRE 1 s

T DR BRSO

AR B W 1l S [ A1 XU BRI i Dh & 56 Barra 22 R FARAL, AR TR SE, JR4E &
ONF A B R RIALRE , 7E S MR IR PR L R R R B KUK, SR R R
AL A B RS AE),  SRALAG I B ) AU A 2 DL A

8. BT RFMAE AR AR F

(1) BT IRFMSE

o EHNEMIMME GG AR
B R A R IE -

o EMZTEAN_ET 2w RS T A

o FRBIRS RTINS AE AN TR RS AT UL 5 2R o AR <5ofig 8 7K 32 38 2 RS £
O RE A, 326 3R UM A DR T T XU Fy it A 3R 47

(2) HTEIHALF?

o ATIRFFHES AL AT, TR S HAD B SN B TR, TR
M BOK. RO AT B A F S5 by, iR B iR ik g2
PR R SRR -

o RTINS E I H T 20 R AN G 15 0E H AR AU i3 1)
FI W HE A TR B SRS B RN, AL I v R < 2 PR Y A BE I B T SRR
KBLRVE -

o FEREEHIBEE H ARG BRI, MR 7047 5 A T At 7 s SR DA K B 15 A
R, Rk 2 PR AT A 45 08 SR A S R g AT 45 5T .

o MSTHIZE Gy PAT : AT G BRI I A R SE S | R SN Y — 2R M 4% T
e, PRIEEESEHHREIRSEG . S MIATR TR 2 Em 0T .

o ZAMHGEM: EE&EAIMMREESR M LT AR MK EZN, 46
ARIEGHIIEREN I, PLHE KRR ERI PSSR, RS & 1T3)
SRR, 2 AWERIL.

N

R AR TR ST IR RN

pa)

21



KRG EHARAR

IR 5 AL 17353 2 AT 8 2L A AT IR SPAS 5 94 BUR B ) AL
HERT EL BB th LR TR . MR A A LRI 6

T~ FEEHY ST B

FAIERE 25 P ML 8 B0 25 R X 80% + L lE FEl 345 Bl 25 2 X 20%

AR B e S oy BB T G R . AR A P AR BUR M R A R
Pk ] R IR ARSI, WG AT R B A BRI AR, & S AE AT S IR 4

23t LUARCHE T 1] 7 WAL 0 P M 255 U AT T DU SR Y 8 50 1 S A 7 7 4 B (AR R L
(¥ AR F B G 3 o i T AR KR G A B B R AN B LU R ], 30k P B3l 457 L s R v
05 50T 1 J AR B 4 1 RS A 2 AR ALE

A RAR SRR R A AR, B AR 5 B T3 i 4 52 A Ml 45 L R v
H, SEEGE N SEEGFLE N, AFEE AT DAZER b E S 2 4% 55 2 Bk St L AL
IR A, TRAA T IS HHRE AR,

T EEH R RHE

ARSI G NSRS B 2 4, R T v T KRS A T o I T3 5 B e it o, I
TR XURG AN PO i v TR A T e B R SR T I3 4

T ZEHREHAGRE

SEHNKEE S REFRIEARIR S TR GO MR BOC# 1R T PR IR B A8
I, JERTIL BRI R IR 58 B AN S BT
BEFE N EIRAT RO AR A FREAR S FME, 12015410 A 28 HEM T
AR RIS HEAR IHERIAB R A GG FENE, RIEERNEAFAERBICE. R
S PE R IR B IR .
A A ARG PrRddEEE 2015 4 9 H 30 H CHEIIR" |, Ak s 554
Rzt

1. REWRESHE-HEER

K5

it H

s o)

R B BRG] ()

1

Bt $5% 5%

2N

2,246, 831, 993. 04

89. 27

22




T KA

SEHAR AT

Horr: R

2, 246, 831, 993. 04

89. 27

B LA

] 5 AL A3

Hrp: it

W SRR

AR

ERLAT A AR TR

SN B G

b K IR AR SN R 5

ERbEE

TR & 2 At

265, 990, 034. 49

10. 57

Hop 537

4,014, 508. 64

0.16

it

2,516, 836, 536. 17

100. 00

2,

REAREITID R R EEH A S

(e

eSS

KRHE O

i e B {E L A
(%)

SO O 4

188, 186, 848.

16

7.50

KAk

24,979, 325.

54

1.00

il g b

1, 114, 970, 750.

73

44. 46

el

R 3 T0 YR ROKAE R
N4

54, 419, 519.

29

2. 17

fERTN 4

339, 620, 127.

7

13. 54

R Z

328, 856, 089.

62

13. 11

ALilisk . A REAIRELY

42, 648, 891.

81

1.70

A R Ol

7 RAR . ARG BRI SS

57,914, 207

96

2.31

Rk

27, 838, 928.

16

1.11

Bl

LGRS 55 A 55 Mk

BEARTFEAMEA R S5

KA FREEAN 2 Lt B

67, 397, 304.

JE BRI SS « ABBEAEL A R 55

A4S

BAFI 2 TAR

e R E LR R

N mlo|lm|olZ2l=|0 "9 |IHlZm|l@eT|Hom

PN
e

it

2, 246, 831, 993

04

89. 60

23




SIS AR AT

3. WREHIREA RHE G SR =3 LR/ HER AT +42 BERIRR W 4

z WEMR | RELE | KR B | ARWME G 'Eﬁﬁﬁfz {f’ﬁ
1 600477 WU A 24, 194, 433 222, 346, 839. 27 8.87
2 000028 & 245 —5) 3, 356, 223 189, 358, 101. 66 7.55
3 000963 HEEREY 1,825,219 127, 491, 547. 15 5. 08
4 000547 MR K & 7,279, 872 99, 734, 246. 40 3.98
5 000826 SRBIRT 1, 999, 920 67, 397, 304. 00 2. 69
6 000998 B~ = R 3, 653, 902 66, 866, 406. 60 2. 67
7 002283 R 4,011, 523 61, 175, 725. 75 2. 44
8 601985 o E A% 5,999, 947 54, 419, 519. 29 2.17
9 600562 &R 1, 266, 700 52, 960, 727. 00 2.11
10 000858 B 1 1,999, 952 51, 458, 764. 96 2.05

4. REWREGST SO ROFFRBEAE

WMAEIIAR, AIEERFFA G

5. WMEBIREARME HESTFFELLBIRDHEF T LA SR SR A
MR, RIS RFFA G

6. MEHIREA RME GE ST 5E BN EERF BT+ B SRR 80 A
AR, I BRI B SCRHIESR -

7. WREHREA RE GESF T EE L BIR/DHERF KT T4 R R B3 40
WK, AEERFA STEBBT
8. IMEHIREA A G ES TS E LB /NHEFF KT T4 BUES 3 B 40

WA IR, AIELARFEABUE.

9. WMEPIRAESRFRIRIEHHZ S EHRUH
W, AEESRS HRIBIIRAES .

10. REMR AR SHFINEFHRZ BB R UHA
WEHIN, AHERS 5EGRES.

11. REHAEREHRE

(1)

S PN AR S < OB AT+ AR SR A AT B AR A
A — 5 A AT S BB T+ A TR A RAT EARRZEI A

:ﬁﬁw

24

ﬁ% LSRR, FEATR T G ] H




FRHGEHGRAR

(2)

RIS kv giulili pEaliie S

(3) HARBE IR

o VO I e RI R 1) 45 e B SR 1R 2 A ISR

75 K45 &8 )
1| FHRES 3,323, 121. 29
2 | MUGESTE SR -
3| MUBER) -
4 RIS E, 47, 970. 63
5 | Mk HIEER 643, 416. 72
6 | HAhRIUGEK -
7| SR -
8 | HAth -
it 4,014, 508. 64
(4) #WEBRFEE R TR A 8 f5m 35 4
WEWIAR, AIEERFFE LT H B T 505 .
(5) BRI+ B R AL TE 2 R 1B B UL R
. R .
P I I Y T
T e | e | TR gy | TUBSIRIADER
=1 AR E o) o HH
1 000858 i MR W 51, 458, 764. 96 2.05 |  EKHFEIUEM
+=. EE&HS

e A VNG YN IS R

LESENEN

AR B ) SR 0 NS BRI, AEANDRAIE

B mA, WARERMEIN . BRSO ACRIARRRI . HTEAE R, &
PR EA L 1505 DR SRR AT 40 ) B AN T B R S U 1
LARHR T 2 0 A I R % 5 TR YT 25 L A e v i o 46 1) B

4 Ly £

iy | P | S ﬁ{ﬁﬁg

B CUN | mb | Emkas | e OO @ @
KEO o IR
@) ELE))
@

2015 4 4 A
24 H (34
EREAEKH) | -32.40% 3. 55% -29. 74% 3. 36% -2. 66% 0. 19%
% 2015 4F 9
H30H

25



PR E AR AR

2. A EEE G AR LR EE G R TP E G K R AR5 K 5 A ML S b At e s R A2 30 1
bLA
i iﬂ:iﬁﬂiﬂiﬂilﬂlﬁ'&ﬁ%é}:ﬁ}ﬁS&ﬂ‘ﬁ‘*ﬂ‘[ﬂ?ﬁﬁ%‘?hfliUl}ka;i b A2 HE e ik 4R 16 By e 9
M

Zl

2128 JF T T T . . . ——
16.689% |- PR

11.06% -

5.53% 4

0.00% -

-5.53% -

-11.06% -

15-07-03 [
RS0 T= Y0 708 | S A A -,
15-08-28 |-

POAEOD-25 | | b

P015-08-18 - [
Ly L 1= T [ L A S
2015-09-04 |-----

201500911  fommmmm e
P015-00-18 |- T T e e

L [ e U [ S A S SO S

B R LT T S S S S —
2015-07-10 4 f--eemeti i
015-07-1F  fooeeeee e T

2015-04-24 4

20
20
2

20

2| 2015.05-15 { |-t R
2
2

B3 | 2015-05-08 { [---------mmmmdemm s s b TR

b

-
z
=
10
=
[}
e
]
2]

U 003 R ST R B DO B —ﬂﬁéi:ﬂiﬂi&ﬂﬂﬂk?ﬁlﬂ&m&ﬁil'l&iﬁ*|
]« 357 S s 1 PG S5 4 4 A0 3R B30 K e 5 TR b S L B VA 2 R 1) 3 S e B b
&
(2015 4F 4 F 24 HZE 201549 H 30 HD
E: AASALLRAKA 201554 24 A EREMAAR N Fo L L LRABELYN
Beghe, AL AR L ARAMBRONANIELSE, AREHLETFELHA.

T=. ZE&HERAEHK
(—) HREIBMFEA RN
1 R AR
(1) BB MRS

(2) RELEANLE
(3) (FEEFD) AR 5HEMRIE BRI
(D (REEFD) LR ERERSH RIS FImdk. s miyrii s,

26



FRHGEHGRAR

(5) FEEGHHEA NK T

(6) JEAMIESE. BATRA 5 3 ;

(7) FEEMERATILRI 2

(8) #&IBE KA KM E M (EEEF) L, nERE =) 3 i HiAh 5 .

2y FEEFHIHRA D TR AER A5 5

(1) HEEEFARETYR

AREEHE TR — HIE ST BN 1 S%ER R SRR H AT

H=EX1.5 %+ 44ERE

H g H SL TR (1 48 11 9%

E AT — H 4 5= i

HGEMR IR, EHRUEFAAR, WA, SREGEHAFEEETE AN
TR, BIESFRE N TR T 5 A TAE 0 A NIEG I 7t — R ST e J G N 4
EVEE R RS BT BUE TCVE RN ST, BUAE 2 Al mT S A H AT

(2) FEFEE NIIFEE

I G T B unl — HIR SR PBER 0. 25%M4E R . T4 B 55k

H=EX0. 25%+ 44 K3

H g H SR (K 5 ST 4 7%

E il — H A4 5=l

HEFEREHUE, ZHRITETHAR, %A, LEBRAMEESITE AU
SE, HEEEGFEE N TROA T 5 AN TAE A A ARSI — RSO e 19 E . Ak
B H BN AT ) SUSE TG N STAT I, IRAE 2 a3 P] SA H A

Bk 1. BEETRARRERE (3) — (8) T, RIEA FIEHEAN R B E,
1L SEPR SO S HHIN LT A, ST N NFE G 7 3 A

3. AFINFES T HIITH

THIZRFAAFINIE 4 2

(1) FEG M ANFIESFLE NHRIBATEOR 762 B AT 55 33U 2 F S Bk 4 0 7
BB

(2) HEEEIANMESILE NG T2 1E TR F IR A1 9% <

(3) (FEEAHFD) ARk <2

27



FRHGEHGRAR

(4) HABARYE A SE R A b B M 22 A R RE AN BN S FT RO I H

(7)) HREHER RN

1. FE 3%

7R e B 4 A R i P U 7 SR 42 T PR D G I O, BV AR, T A R O 9 R
AR HHEA - RZNIMBHZERN, &L PE . BRI

HIHEH (FHEH) FA g B
M<100 /37t 1.5%

100 J376<M<200 /it 1.0%

200 Ji 76<M<<500 Ji 7t 0.6%
M=500 Jj It AW, FLAE 1000 JT

AN AR AL G N BN I _E 52 5 M RLTRAE 5y 22 45 R I AR 3 <l 55 5247 R
WRME, AR RA LRI EHA, G IREOHRIEEH 0. 6%, (H 9 EHRAT K0
HiC R HRERATEIC R P ER AT EIC R RRON, AR I G 1 HR W 9l 2R R IR A
RN HE B SR ZRPAT s WU 08l AR G BN BN 158 5 R Il AL 4, JL A
VB AL ISR, G RENHRIEEH 0. 6% . HEEHREMEMLT 0.6%,
1% 0. 6% AT o FEETHSEUCH 15 SR o 2 15 L2 RUAR L FR B 2R 24T 0. 6%, #2252 FR 3% 31K
BRI 3 AN A E TAAR W EES RS (N IG5 @i iEa30r R AR EE S 1,
i R 2R AN 0.

E: 201459 A28, AAEEEALNRT (FRELETEA RN XTI E I
RAEZRGNE), A2015F7 A 60k, BoFBALeriNaAeR EHAMALNE
AR (BHETH, TEMET. AeHBFLs) | AT ANGEERM EAHE L

RH BRI RITRAME, KEEREBORELT L

R Hem FE
R (T) EiseaftEss
0<T<14 0.20%
1E<T<3 £ 0.10%
T>34 0.00%

A 8] AR P S AR & Ao KA AU B TS TF 388 Sl oA Ko BARIE A L& 55 AL & P b Tl £ hg

o

A < 1A R 9 P o R N RAH, RS AR ST AR L TR B C A R

28



FRHGEHGRAR

WH, AFTINEEE

2+ B[l 2

N 4 08 R A7 AUAC R o B, 58 8 2 T ] 6 3 A WACHE o 56 073 00 10 B [m] 9 e 4
R I ()30, BIAH DGR G 0 TR A I TR0 ARG, BT I F ) B ] 28 S B AEG

KL G IR TRE B B P PR S AR AR AT AR A o X RESEREAT 110 7 H 43098 N UCHR L. 5%FK)
WL 5, WSRO T4 T TR T30 H B8 ACIR0. 75% M m] 3%, IfHs L ik ek = 2%
S NS SRR WK T4 T30 R A 90K (45 %8 A MCHRO. S%IRIE R 2%, 45
G [m] B SRR TE% T N BRI 7= s W R SRR IR T-45 T-90 K > T 180 R A ¥ IR0, 5%
(Tl 3, ARl S S A 0% T NI G I 7= SRS IR T4 T 180 K A F365K 1)
P NUCERO. 5% TEEE] B, KL ] 9 i A 1 26% 1 N FE G 77 xR 80T 1K T4 F-365
KT TI0R BB N0, 25% 1ML m] 2, K Ik [ B A AR 26% VT N FE G 7

A 4 4y A0 R ] 2 R LA G T

FHEHIR (D B [E] 3%
T<XTR L. 5%
TR<TOR 0. 75%
B0R<T<365K 0. 5%
365 R <T<T30K 0. 25%
T=730K 0

B4 BN AT DLYEVE AN . FE 4 B[R] 20 5 (1 90 ) P 1 Bl R sl 2 07 10, R BB R
I S Ui B 5 St H RTIR AR (M5 B ERE 7078) 1A R e (a4 e Btk B A .

B SN T LATEAS S SR HE IR E M 4 A A 20 58 R T R ARSI T 3 1 e )
ST, AN E T e B S B

3. W

(1) AR AR S il 5 (IUBR “ RSt ity ™ A2

1) LB AL FESiie T By FESBEGYR . FLEI0F By B0 A,
RO By FESEHURE LT AL FEIHUM IR T T B, 32 SR B T C B3y
S BRSBTS, O NS E I R g 2, THRAR I

FHNEH= (BXC) | (1+F) +M

e Ny =145 N < I/E

29




KRG EHARAR

Hrp, B ONEEH R A0 A
C BB B 24 H % H 2k e I e WU M5
E Dyt Bl 2 H e N IR S 3 S0 B A
F O NI 3l T AR R 2 3% 5
MOAZESEBE M AL FESELEM By B OB AL S0 1R By BRI T T

A, FEENFIRE LT B BiaE SEHUMIRE BT T C At i ™ =4 AT SRk R A«

2) FIEMGE C FALAfifiF C. SRR i . FESE R = E MR C
B F I et b E B, SRAT B [m] S+ R B AR BRIk

B N & 8= BXCX(1—D)/ (1+F)

B N =15 NG540 1 E

Hrb, B AR HMES A

C % Bl 2 H e H R 4 1 B 4 0 00411

D ¥t R G (Rt LR [m] 5 26

F gt NFE 4@ F I e 2 26

E Dyl B 4 H i NS I HE S0 A .

) FESESHEFIEBCER SRR R A . B KRS BERERE . ERRS
HEATIR G LIRS B ERURG 5 SERISR S . B R IE R 5
SEEARTRIER A BEERRES . FEMENBIRE . LT R A FRe )

KRG B MIMIERG . 3SR S . 3L TR R EE . SRR S
SLERIT ORI FE SR IR . SR ST TR S . 5 SEUPR 300 RO FT I R

W SRS S SRS AR L BRI E R e IR G SR R . B IK
BIIEEE . 5 AR SN IS LI, DA NFESEER T A FESETR T By FESLBALG 5

%

FEZ LR By 30T AL LN By iR, BEL i AL 3k
B i7 . 5 SCIRIESEARTH 120ETF Beie . 39(s A fitdr A SLE R C. el
400 BXPZE . FBRdiffifiids AL BSRaiffifiids C. 3Ll S00ETF Bk, 32 sehIb sk it
Ay FESINE T E MR AL FESEE T e MIMR Oy 2SRRI ETF BCE: . 52 90 5
Wai e AT Ay FES0FE (S e I A I, OOBOIES BB S s el 9%, TF R AR R
5 NE%i= BXCX(1—D)
LN EE N T S

30



FRHGEHGRAR

Hrp, B ONEEH R A0 A

C BB B 24 H % H 2k e I e WU M5
D Jyf Hh 3 < 0T 2B ] 2 ¢
E JUBCH R 2 1 ARG R S AU E .

4) FEIVRUEREAT 120ETF BCHE: . F295rP@l] 400 H64%. 57 SErhiE 500ETF BXH:, F25K
HIE Sl ETF BXHER N FE S RGBSR, SRAT Il 2h+[E e ph 22 2 7 v

HE N4 Hi= BXCX(1—D)/ (1+G)

A EHR = [BXCX(1—D)/ (1+G) 1XG

e N #il= e NS4 1 E

Ho, B Al 3 S 40

C % Hid 2 H e B G T R G 00

D Ayt 4 (% RLIRE [F] 2 26

G NN R E AN E AR 1) EH =500 Foht, e ZEREANE,; 2)24EH
&<500 J376, FFHEHIES MG =00 K, WEEHZEHRENT: ) U HEH N T
500 /G, JFHEHESRAN <90 K, W& 2% %4 0.2%.

E Al Y H NS S B S0 B0 .

5) WIFIF. FEZITF AL FEEERGUF A FESRAGETR AL BRI T E W
G A %SRRI E WG AL SRS B I A B NS SOk R R, R
FH B [e] B+ [ 8 4 22 2R 37 VA

Wi NEHi= BXCX(1—D)/ (1+G)

i ER = [BXCX(A—D)/ (1+G) 1XG

N E= 135 N&8 | E

H, B Al i A 040

C % Hid 2 H G B G I J G 01

Dy e 0] 2 B[] 3 22

G NN R EANE AR 1) B =500 o, FEEZERTNE,; 22T
&Hi<500 7376, FEHBEHESMFEE =0 K, WEEHERFNE; 34 HEF/ T
500 /370, IFHEHESIEGAN <90 K, NEE 2% %N 0.5%.

31



KRG EHARAR

E Dyl Bl 4 H e NJE B 3R S0 B FH -

MEAY (EAE G &M FEAD PEESEYS CRTmEERTIR” ED

D FEBM AL FERT By BGEBAMGTF. FEL Uiz B. FELLOIEM A,
RO By NIRRT AL GRS R T B FE SN RE B T C $edih
S LS R R SN, SR Nl T R B 3, TP A SR

N & 8= (BXC) [ (14F) +M

e N AT=14 e N IVE

Horfr, B ONEE R 44

C gt v 2 e i 4 ) i 4 0 A0 1«

E e HITE Y H A NS B S 0 B0 ;

F % Nk 5185 P 10 FR O 2 22

MONZESETRM AL FSEIRT By B0t AL FR20IRT By SR T T
AL FESENURPREL TR T B B SLHURI TRER B2 T C 4k IR IK P 220 SRk AR il it

AL Db A 7 B A ANV 55 1 e N i FH ) O 9 R L RS R B B A R AR
WHRPAT

2) FEAFHMIE C. FEAIfifr C. BRI, S s e i C.
S S E L AR R (LOF) C ey 5 S b il RS2 T, SR I8 (Bl 9+ Fi i 9 .
A7

HHNEHi= BXCX(1—D)/ (1+F)

Fe Ny Bl=19H N3l | E

Hopr, B gl B 040

C A v 2 B G ) e G A5 11«

D Ay H 4 (kg BLIBE [F] 2 26

F % N 4185 P 1 R ) 2 %2

E N HE Y H NI S B S 0 805 H .

3) GRS R SRR KRG . SRS SRR IR A S SR
MRS IEEAT ARG S FAsR R ANIR G « B EIR G SRR A 58 e ok ik
RE FSERARREREG . AL 20 AL SRR E . FSEMERBIRE . FLd

32



FRHGEHGRAR

R EN TR G 3SR UEHE AT 120ETF Bi% . S SSHIF A % SL8Ue IR A 5558
JERAIR R A 55 SE 01 400 BERE . 55 SEARALLI AR & 55 L4t AL 32521 500ETF
v ESEPARURIER S FESERANRE . R R E G AL SR SEERST R S

BT ST IR A 37 S IR 300 TEHUOE LY BE 5 S ) SRMK R S
AR T FEI BRI E R A . S SHTE R SR E IR A
TR S SLUP VR 300ETF BHz (LOF) « FESLJEARTH 50 54k (LOF) « & SE Ak A 4
WA FEE (LOF) Ay 5 SEHHEG R ™ ETF BCHz . 5% Sei i @ M2 Ay 38 SR e mg
W5 B E e e R A B, DU NGESEIR M AL SESETR T B 5 SEERL TR
W SEZ U By s SEO IR AL S0 R By WU T AL 355 i
C. #FLaifiifiidy C. # LRI LR F s O ik R fida
H (LOF) C B, (OSCHUE: MR e el 9, TR AT

1#5: N &%= BXCX(1—D)

N = NS T E

Hrr, B e i H 4 0

C ¥ Bl 2 H e R G M 5L S AU
Dyl Hh G I 0ok S8 8 ] 9 2.
E SN g U i NS MRS M HE .

=
W

Hl

%

Hat

¥
N

il

bxs

>

(3) MMM EEH RGP EAE SIS e a7 B0, RABN -
1) R G AT IE R B, DU H R < 1 B ] 9 5
2) FHF AR A, WA 9 .

et L I T R )P ) i A Wk [ 2 PR MACHR 2% 5 < O B B Y o A D [ B N
FE W07 B OB AR TR o [EAIE I S 2 A B9 R DA R % e B G 5 TR RO AR 5%
245 o

BB R MBS AT N R . B BT DUR IS T 4 15 D0 T B 2k e 4 9 ¢,
AR I B B e e Al R N R A

BB T UAE AN S AN E K EE e & FZE 5T TR T 1 Dl 2 2
SACHTHR, BEXT DARF e A2 5 7 3 (U 22 5y 55 ) AR SE I 18] B S AT 2 A8 5 I B2
R W AN E T ek e s B o AR RIS S IYIE], 2k e BT AR 4 S B Vi

33



KRG EHARAR

B A5 8 o R IR S e e 9

E: 2014 55 A 23 BAL, EFEARARMALZDENLELK, Ritdm (REEAN) A
iH500 7 T; 2014 11 B 13 Bt , EXAHREELHENESKFRITHN (HEA,

ER)FEZT 10077 ;2015F 7 A9 BRE , EXHMBERAENESKF RITERM ( N
A, ER)FTEI 500 AT ; H2015F 7 B 22 BE, BEXTO0KTRAENESK,H
Rt ( ERARER ) €T BEE 200 Ht; B 2015 F 11 A 16 AR , XL
FREASIRERIESRAES(LOF ) ENMNTFHBESNMNESKFHNRITRE( ERARER )
SETBEE 2000 AT ; £F 43K E KB ZHRE, EEFERMRMIA. EEa
BARIRS. ERFEERNEAGHR, ERHBURE PR MFH, EHAEATE

ERR, BRESAEZESMUEHBENAXLE,
(=) HeHk
AT GIBVELRE T RSB, B S 1% BORE . BT

R AN E VLIRS h iy

RGBS GEFREESE) « GERRRESESETEINE) « GEHFRTEE
SWHEERINE) - GERFREEEE BIREEHINE) AL EH REREMESR, 484K
B G HNAEARTE S A AR AT G LR R 2B oL, W AREE G JFHH S A5 AT T
BB, EEEHNAIT:

1AEE BRI W 7 AR S A AR, W T SR SR A A R R H
A R 55 Fdie H AR H

A = FGEENH Iy W T EEEHNRIMREE

ALY FEFLE NI B R EEE NS

AAE Ty ARSI 7 A GRS AU A S N7 DU A S I
#r HE2 2 2015 4 11 A 20 HIEBHE AN, SRS, JF R AL

.
=S

SAEN FEEHISFE MY W T SRR .
6.7E L. HEEFKAER MY Wi T AREERERH.

cin S cii

34



FRHGEHGRAR

TAE\ FE BRI B E Sy SN T AN BT hR J B H AL [ 55 1 H L SR
TR T (] ) B PR A R SRR

8AE I FEEHT My 478 T AT Gl — A SIS WA

9.5+ FEMLE: He VSR £ 2015 4 9 7 30 Ho

1046 = = HAM NG F I . Fs T ARG H 2015 4 4 A 16 H B RIEA LS
TS Y52 2015 4 10 H 24 A SRR 28 75 S0

EIESEEARAT
2015%12H4H

35



