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whBEr=Et 827,112 849,561 511,351 585,595
RS F =
KA IR Bt 25,644 25,071 24,695 14,318
P s M e 5,943,260 5,584,333 5,396,963 5,284,071
[i] 7 B 1,157,792 1,223,986 1,326,025 1,392,579
e T 574,858 377,303 250,209 480,028
T = 1,184,096 1,208,004 1,239,881 1,270,652
K A5 ke 2% ) 186,680 202,667 227,642 245,342
16 9 P A 5 53,845 63,762 66,094 25,033
HAb ARG Bh 5~ - 47,844 179,612 -
RSN FTE=ET 9,126,176 8,732,970 8,711,121 8,712,024
B S 9,953,288 9,582,531 9,222,472 9,297,619
B
A R 40,912
NAS K R 14,982 12,936 22,401 15,544
TR R I 51,920 42,173 55,5637 42,728
IS AsH BT 7 P 44,072 48,771 45,155 44,440
W AE Fo B 49,694 20,578 23,002 23,193
A A S 39,867 13,855 4,258 4,981
ol R AsE R 743,122 643,071 629,115 664,477
— 4 3 2 A SRR B 67 5 1,000,000 1,000,000 - -
R A 1,984,569 1,781,384 779,466 795,362
JERB F A5 -
KK 2,000,000 2,100,000 2,600,000 2,826,030
NAT S 497,125 496,000 1,000,000 1,000,000
R AEESH 2,497,125 2,596,000 3,600,000 3,826,030
yiliy=g7s 4,481,694 4,377,384 4,379,466 4,621,392
FRE A A s
A 1,007,283 1,007,283 1,007,283 1,007,283
AN 1,872,502 1,872,502 1,872,502 1,872,502
| 503,641 503,641 489,607 456,813
A4y B 2,088,168 1,821,721 1,473,614 1,339,630
)& T B A rl R AN & &t 5,471,594 5,205,147 4,843,006 4,676,227
B Z-A 28 A1t 5,471,594 5,205,147 4,843,006 4,676,227
Bt IR R A a T 9,953,288 9,582,531 9,222,472 9,297,619

2. BEAFIAER

BAr: T




W H 2;’_25;5 2014 4EF | 20134ERE | 2012 4Ef%
—s BN 1,562,777 | 2,095,205 | 1,962,064 | 1,883,964
P EDIA -710,850 | -1,008,623 | -992,556 | -976,926
BB 4 K B -87,179 | -117,013 | -108,504 | -104,204
HENH -27,446 -63,553 -49,576 -47,110
B -54,756 -67,301 -66,855 -71,254
W 5% %% -87,929 | -150,877 | -175,623 | -220,259
T AE TR - - -26,369 -152
ho: #EEER 18,146 25,397 20,847 22,766
Hodr: STECE b S I 2s 573 376 377 316
—. BFE 612,765 713,235 | 563,429 486,826
P =RIZN N 9,377 8,209 8,751 21,748
W ELANT -989 -12,392 | -138,206 -3,430
Hrp: JERB B = A B Pk -931 -7,723 | -116,967 -2,967
=\ FliEE8 621,152 709,052 | 433,974 | 505,143
e AR A -153,249 | -175,673 | -106,031 | -124,076
Mg, FFE 467,904 | 533,380 | 327,943 | 381,067
VA& T BE 2w I AR 1) 15 R 467,904 533,380 | 327,943 381,067
fi. HAbLREWE - -
A~ AW BB 467,904 | 533,380 | 327,943 | 381,067
VA J& - BE A 7 AR M 255 I o e 30 467,904 533,380 | 327,943 | 381,067
3. BAarWEmER
BAr: Tt
=] 23_195 gﬁ 2014 S | 2013 £ | 2012 £
—. ABEITEAENIERE
R FRAEST SURI I 4 1,577,002 | 2,094,295 | 1,990,447 | 1,877,817
W B Hofth 5 287508 A R L4 48,787 70,354 49,998 56,607
ZEEHNERN/ DT 1,625,788 | 2,164,649 | 2,040,445 | 1,934,424
VSRS il 5257 25 AT IR I 4 -192,978 273551 | -235907 | -254,589
SCATZRBR T DL SR T SAS (3 4 -148,471 -190,120 | -193,033 | -179,129
SCAST IR TR 9 -257,298 -369,170 | -331,449 | -316,309
AT A 52 E TGS A R 4 -161,650 273,501 | -220,171 | -214,097
SEWNMETH /T -760,396 | -1,106,341 | -980,561 | -964,124
ZEEI=ENRESREIF 865,392 | 1,058,308 | 1,059,884 970,301
=\ BFEESAENISRE
WAz [l 5 % BT AL 28] i B 4 1,200,000 | 2,470,000 | 1,660,000 | 2,065,000
EN A5 T2 U 2 U 21 ) 30 4 7,600 9,500 12,350 400
Ab T e BRI PSR A K 246
4 P ] B4 3,364 426 159
W B FoAth 5 4% P& B S I 4 7,590 15,521 8,120 11,049
BEEIRETRN /DT 1,215,436 | 2,498,386 | 1,680,897 | 2,076,609
A e A < -
Z}%ﬁ;g/ﬁ% SRR | 530755 | oo 005 | 527630 | 247,603
PG SAT B4 -1,500,000 | -2,470,000 | -1,670,000 | -2,065,000
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mH 2;)_195 gE 2014 4ERF | 2013 4EFF | 2012 4B 18
B®EEsIE &R H /it -2,030,755 | -2,840,826 | -2,197,639 | -2,312,603
BRI ESR B R -815,319 -342,441 | -516,742 -235,994
=, EREITFENRERE
A5 A8 A S B B 4 40,912 - - -
RAT IR B4 - 495,500 - -
EREMERN/MT 40,912 495,500 - -
AT S AT B 4 -100,000 -500,000 | -226,030 -350,000
AN J-L]\ ]“‘E‘%\ Iz%\ N »I'l
/;\ B A I B AT FLE SO B 316,384 365530 | -370,993 360,164
Hodr: FA T SATA BB AR IR ) ] ]
AN
ErmsmeRd /Mt -416,384 -865,530 | -597,023 | -719,164
EREIFEENR SR ERE -375,472 -370,030 | -597,023 | -719,164
%ﬂg;ﬁﬂiﬁﬁmxﬁmﬁmﬂﬁ%m%m 01 31 151 116
N, l\
W Pz RIS IR I R -325,490 345,806 -53,730 15,027
e FEVIIE RIS N A8 668,196 322,390 376,119 361,093
S~ FERUE X EENVIRE 342,706 668,196 322,390 376,119
=, BIE=FEE—HEEMSER
(—) EEM IR
1. &HmEOF
_ 2015 4¢ 2014 4§ 2013 4 2012 4
KEELLD 9H30H | 12A31H | 12A31H 12H31H
TR s 0.47 0.52 0.73 0.78
HA LR 0.46 0.51 0.69 0.74
FrEMGCR (%) 45.65 46.16 47.86 49.89
20154E 1-9 A | 2014 4EpE 2013 £ )& 2012 & F
SETIHREHE AT ANE (Foo) 959,614 1,226,309 977,337 1,092,603
EBITDA F B 5% (f5) 6.75 6.00 4.54 4.59
FIEAEE (F5) 5.00 4.24 2.83 3.06
G 4 B B 4 U R
‘g ;i{ i ) 1 R B 3L 0.89 1.08 1.09 0.97
HRFHESRE O -0.34 0.36 -0.02 0.02
2. BEAFEIIHRE DR
_ 2015 #& 2014 4 2013 4 2012 4
EELLE 9H30H | 12H31H | 12A31H 12831H
sl b 0.42 0.48 0.66 0.74
WA LR 0.40 0.46 0.62 0.70
HrEMGUR (%) 45.03 45.68 47.49 49.71
20154 1-9H | 2014 4EF 2013 £ )% 2012 & pF
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SR IHRESRTRIE (T 958,597 1,218,361 975,509 1,084,807
EBITDA F 25450 (f5) 6.75 5.96 453 4.56
ISR E O -0.32 0.34 -0.05 0.01
. BRI SRRR (SIFIRE DR SRAFTMREOR) H5HAXWT:
1. Wish bR =ah et == sh i

2. AR = QRN s 76

3. B HUGTER = AU AT S A1<100%:;

4. BB IHAEHATALE (EBITDA) =R S A+H]LE S -1 AAE 2 TRE B AL R
PG G5 4T IH -+ ] 52 577 3 TH -+ e 3 5% T R + 08 B0 A 5

EBITDA LS5 %= AL IHFE A8 BRI /A2 S 5

AE A= ORI A+ AR SO -TE AR TR A RS S0 IR S
BRI B B DL I = 2 BV S A N B e B B R P A A

FEBOF Il E = Il IS5 U 3 I I AR A

SSa
5.
6.
IS
8.

(2) BiE=ZFE—HERERRER. SRIEAER (EHFHO0R8)

FR A P IR W2 AN T RAT ISR A 745 B ER iR N 28 9 S— 3 B~ i s
AU R TR R 8R ) (2010 AF4&21T) BIERTIFHE AT 2012 £/, 2013 4
FE. 2014 “EFEFT 2015 4F 1-9 H BIINACT 215 55 P Ul s R AR BRI s an 1

1. ABCPH B I ah R

HiH OO s | 2013 | 20128
B | N ) M R AR I
R RS H R 5 08 T 2
R N N 8.60% 10.77% 8.89% 8.11%
7 3 I I 7R B R ’ ’ ’ ’

2. BEffedia

Iﬁ g 2015 515 2014 515 2013 ﬂf 2012 513
1-9 4 i3 i i3

1 L T /A 9 AR % e R B0
SEARRILS G 0.46 0.53 0.32 0.38
F AT R AR VAR 255 V1R T 24 7] 208 R
i 25 e R S AR RIS (T 046 0.54 0.42 0.37
e L T /A ) AR A% e R B
PRI G 0.46 0.53 0.32 0.38
VAT 28 8 PR 25 VL T /A 2 A
W 2R R T R B s (D) 0.46 0.54 0.42 0.37

(=) BiE=Fk Y ELE SR HER
AR EIE M 2 R AT 1 (AT RATIE SR I~ m S B R A5 5 15—
R HE MR (2008)) RIMLE, dFa®Efim s An EEaE S EEE

5

i
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KER, UMBHEFLEWSMI, HihTHE R R AR & VE, Sk
N0 w28 Wb g A R B8 A5 HE TE 5 BT 25 TAZ 5 AN S8 0077 AR R 2 o AR
H) 2012 4EJ¥ . 2013 4EF . 2014 AN 2015 4 1-9 A AEL# MRS man R .

LR i
. 2015 4E
FEH S I E 19 A 2014 4 2013 4FFE 2012 4EJF

AR E PN 9,306 7,651 6,454 17,083
B AN 0 0 1,500 4,650
AN T S AT REAST 3R I 0 354 641 0
N | B RN A G S -880 -7,532 -116,841 -2,967
FEME S H 0 -620 -719 -460
FH P HGE M ST H 0 -4,040 0 0
11 e 0 0 -20,516 0

Bk IR %302 A1)
LA ST 39 o 28 12
FrAS B s -2,097 1,049 32,363 -4,655
BB AR A 2 () 5 0 1 -0.06 -0.04
=178 6,291 -3,147 -97,090 13,664

BN ARG R AT KBS B A 5 v Rl A DRI 4 it

—. B

BIRRAT N BT

AN 55 IRO0 R 47, (HAGF M LB, R

SR WA B A R AT NPT B 2 A TR . 2 BFBUR . [ A M- AT L T

ANGEA T IR DLEEAS AT R 3R AR RAT N B B KU R 3 R 2R AL, R T fiE 3 80K

AR BULE IR IE T IR T &, T RE 2RI A IR A B A 0401 56
i
=. Bl

ARG RAT I, AR TR ARG O35 Sk it — D sm w7 e B stk

EHMSEET SIS HEHE, RIETSR TN, RN E@iES 5 el T aE
IS SEAT BRI A & AT, ATE 70 DR 58 3 1R 2
(—) BEEERIE

A5 R B SRR T A A &) B 408 BT e AR R e B RE K &8 TG s B 40
ovA] 2015 4F 1-9 H . 2014 FEFE . 2013 FEEEAT 2012 SEESEHL A& I FRE DR E
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AU 43518 1,655,061 TG 2,234,267 TG+ 2,050,149 F-761 1,979,950 T7t,
{FHRE 5> 3 466,144 T, 537,099 T70. 325,799 T-7ofl 383,257 T7c, Hrp
U JE FREA 5 AR R N 465,690 T-J6. 536,507 Fut. 325,197 T oAl
382,578 T Jt. AFKE GG AHM, 2015 4 1-9 H. 2014 4, 2013 4%
2012 A IF MR RS WSS~ A ML & IR R 15415 51 893,001 F G+
1,088,768 7t 1,097,411 Tt 979,723 Tot. ~w RIFHIEFIRE I 54
BB A N BRI i A R R OR R
() ERMAREST R-RIFEF=RI

KIALIR, AAEWSBRARE, FENRAERERE, Zremshik R,
W AT DLE I B U AR IR AN AR AR B o A F IR AN B R B AE T T
VAN, 201545 9 H 30 H. 2014 £ 12 H 31 H. 2013412 H 31 H
12012 4% 12 A 31 H, A A HR S5 815 7 v 990,287 T-76. 987,653 T
JG~ 624,045 T-0LL I 663,580 T7t-

=, BEROR IR

N A RS NI TR A5 O T A R T T R
B 5t

(=) BOLETHA T

Aoy R E W 55 M Ak S ST R AR A AR, IR 2 =) Hofhf ¢
FRIT, AEREE I 55 TR A S HEAR R A 2 0 AT B8 4, DRAEA S 1 434
A, PREFEFFRAA ARIA 2 .

FERUTFAF YA, 55 B2 Sk AL AS AN, RO DAk U 55 T 4%
FARERTT, AR AMAS G AT R 5 Z ORI A

(=) MIEBEIEXEH

A F R E LTI B S R B e A TR, AR 55 B 10T B e il 15 Dt
Rt T st dr, VISEMe Lt . RESFESENHRAN. 12/ B
I ISR, IR PRAS 1 150 75 5 8 T e AR RO AR R 2 RO T2 I SR U W P 30
IR A o
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FRMEAHIR TR .

PREFIELR 45 BB AE B PR MG (wwwlianhecreditrating.com.cn). _E32 AT 3
(www.sse.com.cn) FLAAAG, FEFEIERIEFEET . WEHIT. ZHHHE.

BN RATNE=FREHFESBRENE LU
WA ARSI AS L H, RAT AL = A8 BT B KT T A2 £ SE
FIVERE AT UL TL.

BT BEREKIEH

A TR AR I S T TR AT 9P 4 O T A A0 3 2

B+ HARERER

AGTFRATREAR LT AR LG ZH, At d, R A



S5 1) 42 AL

|1l

IEASAS 27 A RS M ) B B I
BT FRIAFA
RATA
Eqie ] T s 52 5 P B 0 A PR )
EEREN: U
FEHr: JE AR X & E )4 KL
T itk JE s TR X [ T4 RS
L1 » 010-65052288
fer.: 010-65053862
HIIS T 2 % - 100004
RN Fuint BRig, Y
BEN (A
Eqie ERBAUESHA R TTAH
EEREN: RBER
- TR T AR H X A0 X rp o T 3 2 s P e K T 56 2
(01A. 02. 03. 04). 17A. 18A. 24A. 25A. 26A
T itk A6 T PG X A R 22 5 284 [ oK 2 AJR26 )2
GERTR 010-56839300
feH.: 010-56839500
HIS S i ) 100010
WHEPN: B RZEH]
WHEZN:  IMEJE. E8:. . BT
ZikicL: ]

EA

HREIETF B A PR 7]

22



e RN

(ERHE
IR HLhE

R
(L

HIIS I i 1 -
S YN

PR

e REN:

fERT:
AL
HLiE
R

M 8 i 5
BRAN:

RAT NI

ER

iGN

ot

R
I itk
GENE
TR

FIFHE

TR 56895

AT E X b A B R Y5645 07 18 K 'S 123

E
010-88027183
010-88027190

100044

BB JK

IR A A PR A

PP

REEL PRI R X KA 42 5574 101 =
BT F P IX /K P18 8 5 806 =

022-23861331

022-28451629

300381

= =N
wEF

ABFCR R 25 55 By

%

AL AR X 2R R 9 SR I Hidth D J 7 )=
AL AR X AR M 9 S AR T Hidth D ) 7 )=
010-58137799

010-58137766

23



>t

IS B S B « 100020
ZPINEL IR FRER. BT

STHRES T
FHR: K TE H R TINS5 B (R R 18 5 4K)
AT H S 5 TN
TN
- b F T B DX % 202 5 AL K 2 5 i A gk
O 11k

VAY/NS: b T AR T X Bl R WA % 1318 5 B R ARAT K E 6%
GERRTE 021-23238888

i3-® 021-23238800

HIIS T i % - 200021

kM X R LM

LI
B AP
ARk et H PP AT IR 2 7

EERERN:  ReF

{E TR RIS X 238 80 5

Srabehl: LTI R E 14K 2 5 PICC KJE 12 2
CENAR 010-85172818

feH.: 010-85171273

HS X i L) 100022

ZVIYN o N ED
HFRFEEEAN

AR ERIAIERFIRFEA A

24



FENEN: R

RN T AR F DX s X o T 37 7 i op iR OK 58 T2
(01A. 02, 03. 04). 17A. 18A. 24A. 25A. 26A

fERT:

AN/ IR A6 T PE I X T A (R 22- 5 4 [ B oK 2 ARE6 =
HLi 010-56839300

feH: 010-56839500

HIS B3 i ) 100010

BRAN: FARE. KET
Ny EAREEBGKIRAT

BoHobg: RIS R THE A
TPRAT TR RTINS T

KR 5 4000010229200147938

T 0755-83258476
B 0755-83252979
ES YN R AE

i AHEFEE R RIESRRE B B
AR HFIESRAS 5 P
JSSEZFLR L AW
EIE T 2R e %528 5

Tr ot Y TIT VR R B %5285
IR 021-68808888
L H. 021-68807813

S B b - 200120

25



. FHBFEENA

ZHR: H [EIE S B0 45 A BR ST A A B4 A A
AT, R
{FH: g T R M 7R %1665

VLY LR T It S AR 1 16675 H [ LRI K R 36 4%
HA 13l 2 021-38874800
feH.: 021-58754185
HAS T 1 - 200120
B+ FEXH
BRAS T A Rk EE BRI, &SRR
(—) ARHAGFR M SEEE UL 15
(=) R EIE R AL UEA R RAT [ 50
(=) B ZIBE L
QUPR S E PN ETIP
(F) HoAbA 56 bl o SOtk
Bt AT BT AAT NBUORAE N CEZREN R AP A i A & 43
Je bk A S0

26



CARTTEIESL, Jy O [ E bR 5 0 B A PR A 7] 2014 #4735 GR35
EHAEEY Z&EID

20/ /1 A2 H



(ERFEIEI, A(HEERHA S ORAAERAT 2014 £24 7653 GEZHD
EHAEH) ZHEID




