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2 SEfrER AEAREDL

BEAREREHEZH, BERBEA=ZWER AL —-SITst ANFE AL
29,425.16 J7 B, (AN ] A B (1 35.54% . P AESE AL R AT = MU4E 4] 55% 1) JREAL,
KA T EFREEHIN

RWAESEAE, 1964 4E A, HHEEEE, TCEAMNKAREEA, AT =M EF
K, LA ZEERERERDARAFERFK. S AWRE BEEZH, BT AER
Frf = Mg 5% A AL, TE A 6 AR5 5 175 D o

Fi. EEWSHS

ARFSER RS KR AR E WA, B LI LR AT B BRI E
NEBZELRS bR ARFNLET A SHES RN, RN 2 by ™ A TR 255
SO 2 TOA R

FhrRERIT, 2014 4 A w I I AMIOR SN S R 9Kk, AEBEAM
A e [E Jy A& A B8 A F] House of Fraser 89% /4. House of Fraser & e (118 &
BT DA, VLR T ARG, RS E MR R AT 60 KIEH. RN,
A FHAAIAA OIS R AU R TSI R OB 1K R AR R O 1
PR DU SR T TR o Jerb, 7 1 O B R 2R T R A AR R AT P RS
Bl 2 PR BT AT 1 Lo XA B P RO S S R S S VIS AR T B T 2 —, M
RrEDUE, AR 1.3 T3k, EIAR 6.25 JF UK, Efifmki e tt, It
TR Ly B SR R EN LI AR 1.87 5K, EALE AL I AR
A T DT, S P AR A T D s JEU e T KSR VR A AR Ja I
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HEEML AR, e R N BRI R SR G AR, Bk AR 3.1
JIFI5AKs R AU A HERE Y DAL T B R TR O iR, R B R,
R M2 2.12 3P J5K, BRI, Sty JLEEBIR . RIS uli Ui kR 55 .

Ji H = TR AR B, AR T AR TN A R R B Dy L R R A R A | )
FFRAAERDH AR 30 UK, A m st s 3 i 2 —<rd 50y 60
JEHS R B RO 300 T b A SRk N s 126.76 .

I SRR, AL T b e SRR B A Ak Al (A PR A EK) SR YT v
R BT AR AT PR 24 7 2 8 OB LE B BEHEZR BN S I NS 5L 58, A "] LU R
AR HORT B 2AT BRA T 100% BB LR ki A AFEAH 29 T 10%BEBUO (A 47 H B¢
nti ST SRR i i 7 b0 A e S 0TSTE N E P S A g Toh | A e S o K
PSR BNV S5, R R AT A O J R R AU e A BRI 4 1 T
BUBEGERE 2 ] PR L= 00 H 5398, B ) o~ ml R TR e ds . i 25—k, ]
CAEDS ST IR EIRIEAT T 2 Tt 558, A2 5L Natali CH D 722 g5 24 7
Z 5O 2 B AR A PR ] Ak B8 1 QB i B DR e 5

A ] 2012 BTG DINEARER, N T ORINEAT BV o MBS A B ] AT
e, ARGREEE T IClI R mUR B K . R A RO E R s, ST B
AT I H A1 B R HE S

BOI = AEAR AT BN SN SR o e R e

Hfi: it
= 2014 4EBE 2013 4R 2012 4EJF
"H WA EH i bk WA EH =p=a e N
Flk 712,541.71 93.80% | 276,017.29 86.05% | 256,886.95 93.61%
kb H S 23,474.17 3.09% 20,771.55 6.48% | 17,441.48 6.36%

W HUREORIE, FRURTE 2012 4F 4 2014 FEAEARA R 1N 40 R LTI 45 Kot
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P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

bl 20,672.29 2.72% 20,616.27 6.43% 86.86 0.03%
=Gt 23N 4 2,934.38 0.39% 3,371.97 1.05% 0.00%
=aih 759,622.55 100% | 320,777.08 100% | 274,415.29 100%
N BIENE—PEEM S
(—) BEHE—HPEF R = nHREERE
AT TG
THH 20154F 9 J 30 H 2014 4F 12 H 31 H 2013 4F 12 H 31 H
B 1,479,579.31 1,404,263.84 441,925.25
Uikhigcarn 1,343,465.13 1,246,894.69 300,749.34
IR & 136,114.18 157,369.15 141,175.91
VA &8 BE 2w BT 5 B G 164,041.96 176,747.28 139,130.36
(Z) BEPE—HE ARG EHIE
AT TG
b= 20154 1-9 A 2014 4ERE 2013 SE
EAN 1,026,114.35 782,522.81 335,336.02
3 S0 835.42 52,324.92 17,534.72
e INE| -14,591.71 43,390.88 13,003.48
= & /N ) T S Fa R I -9,276.74 40,038.95 13,524.08
(=) BEHE—HEEM S
i H 2015 4F 1-9 H 2014 EF 2013 4F &
SRS e LTI A2 B
:I:'*ﬁziw PR L -29,335.45 133,689.25 33,643.94
e ChHIB)
EBHE (%) 34.10 32.03 23.16
SRR 28 (T -0.11 1.12 0.38
RN BTG B R LA
i -0.36 3.73 0.94
AL OB

VR HORORUE, RIRURTE 2012 4E A 2014 AEAER R 10 20 T I 45 K
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IR B P zi 2 (%) -5.21 25.25 10.16

WH 2015469 H30H | 2014412 H31H | 2013412 A 31 H
B Gl 2.00 4.93 3.88
PR (%) 90.80 88.79 68.05

+. BIE=FERTE~EAHFN
(—) IMEME Highland Group Holdings Limited £ 89% &Y

2014 4F 4 ] 24 H, RAVHFFE-LMEFSH )RS, $R0EN 73478
4 7 6 2L [E 71 %24 7 Highland Group Holdings Limited £ 89% 1) JEAY (LA R faifik
“UFHMEOE I 1A RIS, A A EN A 1.55 10585, A T4 H 26 Ha%h
T CRg R ) D R A A PR A w) KBS 7 I SE T ). 2014 46 H 13 H, A
AT BB L MEFSHE RSN, FROEN T CF Ui O 525 B A PR 2
RIS AT () KRS, 2014 £ 6 H 30 H, AXHABIF
2014 AFEER—WRIGI I AR 4y, o BGE T AMOW I SIS . 2014 4F 8 H
14 H, sERERSER O TRUE R GURTE 5 53 B A PR 2 ) 3K 98 2
MR Y GEMFRT [2014] 827 5), MEMEARVGHSMOE TN, 2014 4E 8 F 22 H,
P OB 15 e B 2 B R R G DG T ERAT S R A AR DG 1Y
W mRUH 1) o AT S S AT A S E A RS 5 ALTCI I BRI, LA ]
Hh [ TR ARAT AR SZ AT B W ARAMEIIUR 4,000 J5 985 Fmbge P f ok, Aok A T
HEANEOE IR IR 38 93 A8 S ik IS4 2014 4E 9 H 3 H, g AMBIBI IR 4 PR 28 5 36t T
TERS B IR UET, ) A w] R B 9 [E 4 B O 5 224 Highland Group £y
8% KA IR UE Y o I, AR Gy (BAUE L) 29 5E FIFR I 2w AL C &
AT T, WEMOE RIS ™ A8 #1258 o

(Z) RATIRAR I 7 S BRAR H K &MR HERRER &

2014427 H3 H, AXARGIFHCMEFFLE KAWL, HECE T 308
FTAHR i) — HAE 1A B w] AR 28 TR AT e ) 7 2 S JERFA 1 1 % 3 Sl A B
AT CBAR AR 7= 510) 100% BRI R 5¢ 8 A 247 R A 7] (LA iR <5t A i
527) 100%BBUIA i Z, 28 S 44 58,000 Ji G, [AI LM 7 :NBERE % 4.
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AFT 2014 7 4 HAY T SR nUH 8 RAT A W K58 77 I 55 AL Ml 4 98 4 B OCTRG
EHIE TS (D). 2014 4F 12 H 30 H, AAF AIFH-LmEFH S LIRS,
FSCES T R BRI B RAT IR0 I % 0% 7 I SR AR L 0% 4 B ORI AE RS 15 (RE D)
FHAHEEFWEE . 2015 4FE 2 ] 26 H, AL HIF 2015 E2 —XImI AR K, &
BOB I T ASKRAT A 328 77 I F S M A 4 B O AL Sy 15 () AR IR
AT A DCILEE, I Al = M AR A S L — 347 2 N G T~ DL 2 07 o b 24 =) i
firo 2015 4F 7 H 23 H, AAFESHEIER 2 O nUBTE 1w 5 5 i
A7 B2 ) ) = i B AT B A W RAT I 3 W S 8 I SR AR O 9 <6 BB DGR AS ) R At
52 GUEMYFRS [2015] 1703 5, ZUEAL B RAT AN W 7= I B4R B % &
Ho 2015 4F 7 H 27 H, AUAL G ARII A w] rg 5% TS0l A A A (BL R R
TN A A PR W] CBUR RRRHRRI R 57 (1) 100% AL VAR B %
WEMEHEA N, ST TRATEEICTE, BWHEIE 0 H O e . KR
R RAT IR RATARE 49 20.10 T/, RATHR N 9,618,572 i, FEAR¥F 4 b A
4y 193,333,297.20 JT, 1R RAT PG, LT A w) SR 4 58 4 189,466,632.20 JT. 2015
110 4 H, BRSHITES T Rk ama ko R T RS (2015) 5
320ZA0022 7 (B BER A ), WA LA W] SR BOR A gk . 2015 4F 11 H
24 H, W& Bilgsyaa b Hl GIEHRESIIE ), LA & AR KRATH
9,618,572 Jii A JRIB M Bl il BNy . A8 e )a, —MERIFFHA L
31.31%/Kct, FEIRIBAR = MBI M —BUTE NG TR A A 7] 29,425.16 7K, o
AN ) JBEAS 4] 35.54% .

(=) W22 RE A = o [ B S I 3t e

4 2015 4F 12 A 30 H (F i & THERNR = EmAH s E A S (A
T I 2015-102), g HCHT E O 22 RN = o [ s () 2 AARAE O R e R

ON FFUE S I I AR = MU SE AT BR A =) (LU R iR = Mg T Sanpower
International Healthcare Group Limited (LA AR = MuEBR)  100%I1) AR % i
P PRAF (LU fRiFR 2 BEl ) 84%[FI AL . (LA fjFR“I= & %~ W H ) .

AFPOE L RA FETA R TREAR AR (BURRFRLARFTED 76%MKEL
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CRATT R W Mg L 2 e e ML PZE 000 1 0 DA A IRAT 5 B BRSO 5% 28 55 7 Bl 2K S ot
INESTIEDE

O3 AU I AT IR W S 7 1) 7 SO bR IR 587, RIS SR R B B 4

1. FRE T H

2015 4710 H 18 H, & 1 #E ¥ S A m] AR A 7 72 22 X E Y W [R)  J
(R, A R LR R PR R, MR N R IR H TR N BT 3R
PPEENA TR EAE M. 2015 4F 11 A 24 H, 2875355 HANRRET
WAERNRA], BRI BN LA w4, AT Ve A 0 A AL 5
XITT RATIRAR WS 5877, JF R ER & SBEANEH, AFIEBEALNE
WNRIEAESAE Gy T U B A8 2 7 ZE A, IR A, SRR PPASSETAAL
o) L2 B3 T REAH SR A A%

2 WOyl A e i 2 250 H

U1 AR A8 T8 T 2 M REAT PR 2 W) 2008 L AR A e SR AT A Bl v Bt S I
ML T4, CO RMIFFAT ILARTT & 24%IMIIAL . 7228 AR AS Zy % 1l 4K
FEIATRIAE AR, Bl AR 5 2RSS AR R S PR ST T %
B w] TRBN RS E R AR BRI AT R SRS S . 2015 47 12
AT, KA HAEG N T AR TG B . SR w55 Tr . FAHUIREAT
WE, B AR T8 T6%I AL N F7 22 58 7 B Ll 2R el L2 350 H FRIAR 1 5%
7

N BE—FHEHRERBULRERNL. FERNRELERRENITY X
HPMERXE MRS DLHREE BT AR 5T UHER

23] 2014 FEFEHTHR S BT IR R tHIT R 55 T CReRE &40 Hi
PR R RO IR B S

Jus MRHEEAHIEESR. REAEEARPHREEREEEMFRL
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A KBRS S BN SAAAE R EIE AR IR EN LG S A A Bl
OBV MIEAE T B S L R A RN DL il =5 R 32 2T B 111 8
FALAT
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FB=F XHNTERHR
— ST R

ARRE RGP EA R, AT S PEIT BV RATIAN &S AT IR
[f) CO 4[4 65.4%BEAL, FHEEERIE Y & ARG NS S5 7 R4 BEEIT BVIL. 4
PEST BVI s < PBST 7858 J& 4 /R U B WL R B e A, BresAT CO B
B, JTEHAKRIZEN S . 4 DEST BVI JHEEA R 4 BB Sl BR 2 w] FAAR L
LU

—. & P&y BVI

(—) EXFLR
ANV 2 FR Golden Meditech Stem Cells (BVI) Company Limited
A B AER By (BVD
ey s T 546917
& Offshore Incorporations Centre, P. O. Box 957, Road Town, Tortola,
e British Virgin Islands
TS 50,000 3£ G
ANGIE R 546917
NG R
YA i
HEMHE B 2003 46 H2 H

(2D PsewE

Golden Meditech Stem Cells (BVI) Company Limited (“4x <y BVI”) T 2003
6 H 2 HAESCE 4R aURE B M RO, A2 0 A R B L B i Mk A
(International Business Companies Act (Cap 291)) FHIEPrENLAT, FEMHS
546917 ML T Jm 4k /K AU 2004 ML A RVE (BCAct), 2007 4F 1 1 HiE, I
A B i 2 \] 3 B8 il o R R A m AR R A E], 4 BBEYT BV H
AR B L2 S FHA M, S 65454 546917 .
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G BBI7 BVI B0 ATy AN 50,000 B, BEAS 1 3E7T.

(Z) BAEHIRR RBARE R

BMEAREPEE L H, & BERTHA S BERIT BVI 100%/BAL, FHARBAN 4514
wr:

EIETEARRAF
OF&)

Golden Meditech Stem Cells (BVI) Company Limited
(BVI)

China Cord Blood Corporation
Fre

(0> EENS R BARG

BEAME BEEZH, & TR BVI h& BESY R BVI #% KA,
BREFAT CO LePIRR Y BALSh, AR TE 55

=, € PERTEAFERAF

(=) HEEFLR
o) &2y & BT A7 (Golden Meditech Holdings Limited)
bacviip:i T2 H#EE (Cayman Islands)
VML E%mi%),( é:?r%aglllg‘ltgrr‘mdzouse, 75 Fort Street, George Town, Grand
FEI AL AR TE 15 RN 48 1%
ES H
VM A 600,000,000 ¥ 7G
NGIE - h=2 112613
T EWIESH | 32176518-000-11-15-A
AFEH HW BIT. Wik, XL %32, Kong Kam Yu. Yu Kwok Kuen
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Harry. =i Daniel Foa

N — FEBE A T, S 3 E NG S A By B

=] A7 BT VA RENA . BRI I PR AR GG o BRI DR e T AR 45 S I
BRSBTS B IR S5 LA S T B2 2 R L i R A
e H #A 2001 “F9 A3 H
(Z) I E

1. & B BARHFR

4 BPEJrF 2001 4F 9 A 3 HAEFF 28Ry or, 22 arik (2001 445
TR FEMEAL A BRI T E e T, BIER Y A 30,000,000 H#5 UG, 2001 4F 12
H8 H, & LEITERBIAEA bk i, 48 8180.HK.

2004 £ 9 H 23 H, &4 PBEITR A RS E il SO ey i 5 2, i
%A 100,000,000 #:oC (3£ 1,000,000,000 B, BEBE 0.1 HEoT), BONEEMHEA
200,000,000 #:7¢ (3 2,000,000,000 I, %R 0.1 HEIT).

2009 “F 6 H 16 H, <& LBy MBNEARE AR 2 bk i, AU 801.HK.

2009 4 8 H 28 H, @ BBy B KRS E @GN, & BS99 11T,
B A3 0 48 400,000,000 #EJG (3L 4,000,000,000 i, %K 0.1 #5o0),

2011 4 1 A 24 H, 4 BEY75ERK 90,000,000 43 & VS AEFEEUE (“TDRs”) £4
BUEZRAS S BT, %AV 180,000,000 MM 1K, AEMGIHME 0.1 #0. SISAFEIE
245 910801.TW.

2014 4£ 6 A 3 H, &4 PEITIR A RS E R yGE L, 4 BBy N AR I
%% 600,000,000 #570; MBATEE 2 BETHIE A 0.10 A5 @ A8 1 RTHE A
0.20 I T IE I, B A H b4 96 42 3,000,000,000 % .

2014 4F 7 A 31 H, &4 PRIy RAR KRS Sl e dmid, 4 DEyri sty
Jn%s 1,000,000,000 #57G, vk SUBCASEE 42 5,000,000,000 [ .

2. SEFERAT BB AZRSE I
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P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

G BBEITAE LR I AR RS W38 e AR AL v AT I3 e il ) 3EA T ety AT« IR
WATAE T HRATRE R . A EI . 2015 45 9 A 17 H, 4 BETFR DI RS
OV T A St e R B NS, B 2 4 TS YT IR T 44eds 18 1.00 Mk T et

W1 OB A AT IR o
985,695,846 JECHTHY B A7 o

A 2015 £ 10 H 14 H, MxAHREEE, Rk
ARG TE TG, 4 DSy SEBR RATAE AR A R i

BLLLEI G~ R P
AT RERT AFREE
AR g o | TR e i | im0
Bio Garden Inc. 370,650,000 18.80 | | 1,114,354,302 37.68
wfrgJﬂO”zon Capital Partners | - 344 395 900 15.64 308,325,900 10.43
FAt AR 1,292,415,793 65.56 1,534,407,337 51.89
£ 1,971,391,693 100.00 | | 2,957,087,539 100.00

WEAWE PEBZH, 4 PRI RATAEINI BN 2,966,139,704 /iy,
AHERAL I 58 1 5 14 n 9,052,165 1%, A#R#E 2015 42 7 H 31 H 4 PEEIT I AR Rtk
T R AT I SR

(Z) BBEEHIRRRBARF

1. ERIRAREHE

BEAREPBEEZ H, Bio Garden Inc. (—Z T3 g8 4k /R U Sy EM T 4
BT FrA7 4 DT A8 CORATIRG K 37.70%, 4 BT IEE— KIRAR . HUE
Jo T B R T RS FE 4 % 4T Bio Garden Inc.. I, HEsGA N4 BEEYY
RIsERReEflN o & BB TT A S AT

YL A BT Th L
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HE
I
Credit Suisse
Trust Limited New
Horizon Capital
V2 v I, L.P.
Magic Master Magic Glory New I%orizon
Capital Partners
2 2 m
Limited
Gold Rich Gold View e
Investment Investment Fiducia Suisse SA
Limited Limited
hlizg;ikris Top Strength
\—'—/ . Holdings Limited HAbAEAR
Limited (BVD
| (BVD
Bio Garden Inc. \—4
(BVD
\
[\
S TEFETH
PRAT]
Ore>

2
Golden Meditech
Stem Cells (BVI)
Company Limited
(BVD
2

China Cord Blood
Corporation

(FF8)

2. & BERTFERBAREARRFRL

Bio Garden Inc./&—FKEX MW AT, T 2001 £ 7 H 16 HAEI S 4E R s BER
(BVD) VML, M-S 454211, M #E Ay 50,000 357t (HL45 50,000 i, BRI
1350). MHE AR IMOE TSGR T .

2. & BRI ERERAZELRELR

(D H¥ESEAIEAN B

s Hl
P 5
E=E [ i

PR P6331**(*)

T8 hk s I 1 5 TR 48 1%

ETDARMER |
REHXEER |
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)

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

(2) e =5 ML AR 55 AT IR AL BUR R

& 1R R L::¥7A RS REFETPRR
2001 79 H 3 H&E4 < DY AT IR A W PATE S JBEAR
2011 4E3 1 H &4 Action Champion Limited H S SISAEESDN
2001 4F 8 H 27 H&4 Bio Garden Inc. A -
1999 4F 11 H 17 H% 4  |China Bright Group Co. Limited o -
2012 £ 3 A 10 H &4 China Cord Blood Corporation I T &%
201545 H 6 H&4 COM Company Limited A -
201545 H 6 H&4 COS Company Limited H -
Excellent China Healthcare 1 ke s 2%
2015 4 8 H 26 H®4 Investment Limited A AL TN
2008 427 H 25 H& 4 GM Hospital Group Limited HH -
GM Hospital Investment Ventures .
A -
2007 49 J 28 2% Company Limited LS
2000 4E 2 F 26 [1%54- E_M_Hospltal Management Company o )
imited
2006 4= 11 A 11 H%E4 [GM Investment Company Limited HH -
2002 4 9 J1 5 [ 4 Eﬂ?&%MedltECh (BVI) Company ok )
2007 4 9 F] 28 [ %4 Gplden Meditech (HK) Company o i
Limited
2001 79 H 3 H®4 b DY R (i) A PRA o -
Golden Meditech Herbal Treatment
A -
2004 45 H 21 H&% (BVI) Company Limited LS
Golden Meditech Medical Devices
A -
2003 ¢ 10 7 29 H&4 Distribution (BVI) Company Limited LS
Golden Meditech Stem Cells (BVI)
A -
200346 45 HE% Company Limited L5
2014 45 6 J] 17 H %4 Il\_/:erﬁrt]:dm Opus International Holdings o W4
2014 -8 H 14 H&4 RO () 128 AT B 2 ) # JBEAR
Magnum Opus 2 International
A
2013 4F 9 H& 4 1 2 07 L = Bt AT BR DA A ) H -
2009 4 12 H &4 G DR AE B (b ) A PR A F HEH -
2009 4F 8 H &4 G PP e P (P ) A PR ] HEH -
2010 4 12 JJ 42 2015 4 4 FbiiLass A HEoAR AT IR 2 A ot -
2007 4F- 10 H % 2015 4F 5 A N i Rk AE ) TR FRA A ot -

(3) P AP AN IR A R HE A B
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JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

(P0) TR AR

PSR4 (WD Fa A o bS5 DY

VU A2 o) b I HE AR DL

BEAMREPEFLZH, D7 BRI I N R, B

< BB 7 ARFrAT, ARBASE A 128 m) [ 4R
=2 o~ N ERITAE | BR \
B BB AR ML R NEyiip: WA e FEWSE
Golden Meditech L& YE IR
1 | Stem Cells (BVI) gy 1%t 100% | $rE a5t
Company Limited (BVD)
China Cord Blood R, \
2 | Corporation (CO % | FFE¢sy | 8,022 %5C 47 4% gﬁml&m$?ﬂiﬂ@ﬁ%ﬁﬁﬁ
Eip)
EXAERARA
G : 14,900 o | AR, WIEEST
3 China Bright Group i i 100% W
Co. Limited
AEHURUR BT %
AR 1,010 73 . .
4 | Beijing Jingjing EaE| ’ e 100% | AB 7= Fas i ey v s
Medical Equipment
Co., Ltd.
R T N R
Distribution (BVI) o st 0 [ BREEHX
Company Limited (BVD
. Je @YK
GM Hospital - 100 e
. Group Limited HUBE Ky =i 100% | BEFfL
(BVD)
5 DB B vt A R
N
7 | GM Hospital s 1,000 ¥t 100% | #wtda i
Investment Ventures
Company Limited
ALl 2 RE B Bt 1,000 J5 0 .
8 | it i AR 100% | BB
- B 2 HIRIEARTT B WESE s
N il:l ] 1R S N 5
9 jglfé/\jl:#ﬁ B T 2 OOK?% 100% | BEReE 3 (A SITis
3)); HERE
G PR A R
A7
10 | GM Hospital aRlE 1,000 #5756 100% | $E% i
Management Co.,
Ltd.
DB B (P ) 8,000 J37¢ -
11 100% | $RALEs B H
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P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

BB B OS2y

12 Jeat E A H R B o 5,600 JJ G 100% g); BERUERRR; B
Pt I\ = > 0 s Yo pots ~
B B PR 2 ] NN ESLRLSi PNUSP SR =SUES N
. RIS
e st e A B 15107C e
13 e I N 82.73% | D=t BEFNE S
Golden Meditech
14 | (HK) Company s 1,000 #7T 100% | $E#e K
Limited
15 | b0y bR bi SRS 525 Jj 3T 56% | [ FgizE
Golden Meditech ﬁ%éﬁﬁ_\'
Herbal Treatment RS s e 1
161 (Bv1) company AUy 137t 100% | w5k
Limited (BVD
b E AT 15147t . o -
17 100% | % N R 1 %
e SREs] R o | Wtk AErE B Ry
G DR R P (h )
ARAT
15 | Golden Meditech T | 1,000 %G 70% | B
Medical Insurance
Management (China)
Company Limited
G DR E S 1,500 Jj ”
19 ' . 70% | $fkEE: =S
GM Investment . e e 3
20| Company Limited il 1#e 100% | otz
G BT R 1,000 Jj s , N
21 . ' . 100% X1t BRIT IR -
Golden Meditech . 10,000 el S
22 (S) Pte Ltd %ﬁbﬂiﬁ %‘ﬁﬂﬂiﬁﬁ} 100% Ftﬁj_k B @&’@j ltﬂﬂﬁﬁ
Golden Meditech e Jg 4 /R
23 | (BVI) Company A 170 100% | $rgdas )i
Limited (BVID)
24 | COM Company FFRBES | 25,000 3t 100% | #74ik

Limited

() FEWS KR

i 801.HK o <gx [Py 2 Hh I F K 4x [ PR A1 5 b=
55 Wl RIS MARMR DS« BBy v B Tl 15 4 B Mk 55

G PR AU SR A TR T SRR, H AT &I S H B iy, AR
BiAb, 32 B B B O

B B A B R R S R4 AR F 48 b B BT BRI P R S B, b AR 7 [l B
PR e = 2 o [ ORIl S A e N R 55 AT AU GRS X IR AL st T B2 e — 5K
RLRVNEEEERE, At RSP0 & Al (B )7 g% o BRAMIE T e DER PR AR
SVE B (D A B2 w2 B 2 e M B AR B B R B = 5 A BRI S5 L A
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SR LRI i S B AR R 55

B I RIS 8 S ORIk 55 3= 2l i JiE R 4% 1% 22 W] China Cord Blood Corporation
(CO £RHD Iz v BB A 1A I i 40 L, R B30 B A I i 10 58 7 7 o
China Cord Blood Corporation £ 3¢ El £l Z5iE 4548 % Bt LTii, A% CO, JEAIRAL 5 1)
WRIBE . VTEIE S L H bR EEAAG L2 “—. CO FEBIIEANG I,

& DRIT BTy Bk 55 E B AR RORKE T A 2B S AL T I T
IR TR 1A B AR BRI 7 o < BB 7 (IEER ™ b B AR LRI R S8 CABRS)
T A SAT I SR i 2 i B BRI A A 7 R

(FN) BT FE— BB 5 HE

S PBETHIRTHER Y L 4 1 HESER 3 H 31 H .o 48 55 Bl %
MEAF T HENI G ], IR R TP IS P vt I 55 B L B A i v
AEMI 2, RZH T

(1) faj o ik

Bfr: THEIT
TH 201549 H 30 H 201543 H31 H 201443 H31H
Fizhers 4,654,374 4,552,024 4,075,841
ARG 5,445,957 5,602,362 5,537,304
BrE B 10,100,331 10,154,386 9,613,145
st fot 992,419 1,051,296 1,501,496
B s f 4,819,584 4,466,839 2,261,165
FAT BB 5,812,003 5,518,135 3,762,661
I ERE B 4,288,328 4,636,251 5,850,484
(2) faj BRI &
R VP S TR
By = 2015.3.31 — 2015.9.30 2015 Ji4E 2014 TH4E
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BN 545,575 1,051,350 1,085,068
EAV A 24,537 288,753 -303,001
BAHT740 -340,105 -801,960 744,024
EIREE 1 -380,153 -881,437 712,864

0. BEREREHIZZN T HAER

ARFRBCE GBI o W I A R R ARG A A AN 10 275 & 5%
PH

HWAR BV S H R 5 BT A REARTGOUY . P BBA b S bRz
fi. HARSEDRUEH

(—) RGN TTER AT KIRBKR R
WEAMWEPBEELH, O ITHARRF TR R

(Z) BEHNFAAATEHEEERRBREEANRBR

WEAMREBEELH, HRITAMAE AR AR H S m P B B

TF
N

(2) M7 REFEEENRBERFNEERRUALZRITEA .
BT BEY REEFUALGHERNERREFVFABE PEIE LU

MR e DBy e BB BVIER U], @R AREG B8 2 H, K32y
BN GG TUAFE A AR Z BATEUE T (kR iiig W R Te R IERSM )« R4k 11 |
B S S A DR G2 AT ORI BRI VR IA BE R O AEAEARAZI £2 38 K
D55 ARJEAT A Bl EIE 23 R T B A 1 T 852 BRI AT S Pl 20 Ak 3 1Y)
Toole & PPy K BERITBVIL =4 A AR 32 BI85 A S B H LR R KA T Bl 2
JUSTI
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BNE THIREAFR

—. CO REIEAFNR

AHEIZF | China Cord Blood Corporation (1344 Bk Ay v [ J5 a1 28 A\ 4 [31)
BT H AR X

Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,

VA Lk

Cayman Islands
BEBA | 2510000
AL | AU IERIE 15 EUR)E 48 B

NI R 227732

LR | AAEER S T (34 FRCh New York Stock Exchange)

i A ] NYSE:CO
AREHE | FWR. S BN BRI, T HUE

A H 3 2009406 F30H

AFMHAE | http://www.chinacordbloodcorp.com

EBNS | B G 20 A

=, CO£H ML HERBMNZZNH
1. BEBBRAZSE

China Cord Blood Corporation (fijFr“CO 4£[41”) F 2009 4 6 H 30 HAEF 2 1
R WAL, ST 8 o mlik MEN AL A R DT S A w o CO B2 A v 1 W %
A 25,100 EIG, VEERACH 251,000,000 K, REMHIE 0.0001 £Jo; Ho
250,000,000 J# A THi{iE 4 0.0001 3£ JCIr) i@, 1,000,000 Ji 4 {4 0.0001 3 ik
el MEBEAMREBEEZH, CO LRIEE BBAR K EAZE,

2. SEFRFERAT BB AR E L

2009 £ 11 H 19 H, CO RN LABEEAS S it i, BEEARH CO.
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2009 F 11 J1 24 HEXRATFRATEH, LUEEIK 6.05 3T/ AT K AT
3,305,786 Bl it AR EHIKATFRATIERG BkAS Ty 66,098,428 Jit. fitifs CO 4k
1T 2010 4F 1 F e i H AL B R AT 495,867 . Rl M (ALHRHIAAC B3y 24
2,300 Jj 30, ULi, CO fEHLERA N 66,594,295,

2010 £ 11 H, CO #EHILL 4.50 L et #s, 2 TFHE & 7,000,000 i, Jiss
4> 3,150 J1FET0. WLIRENTE 5245 % 4 T L 55 L PE )32 °8 S A SR i sl 3 4 o

2010 4E 12 A, CO R MABAGIE & e, LL 1 30 B E 4 8 N KATLESM
INBBGIE. kAT 1,627,518 1), Wlrl 13,020,236 A AL

2012 4F 8 H, CO EHHAT T et 00, I 7,314,015 i 45 %= Cordlife Group
Limited (CGL), X[’k 2080 Jy3&7c: 4y 136,899 i e e A7 i, CO £EH1E
AR Z Ny 73,003,248 it .

2014 4F 12 H 15 H, A% K47 7,080,000 JBE4 25 AN by BRAI: B 22 # A7 i h
TR BB FERE, BUA Kk 80,083,248 ;%S FEEAITIA I CO SEH B T
TR A AUAR A 1) B ) 1 S SRS A 52 7 NAT A B . e S5 A4, Kk
AT B HRI R e S5 BT R AR 08 4 o

HEARE PEELZH, CO HLBISLhr KATIEIMA M BEA N 80,083,248 1%, 4 I
<Jy BVI i RF 37,995,281 Jiz .

3v RAT RAL LR BAIZF K E O

CO R AAT M e il AT AR 5 o7 i Dl n 36 -

il = L2 wayily RIS AR RE RO
2012 4 | CO #HlIn KKRCHL & - - KKRCHL i S m i
4 J 27 | AT FEH M E ST 6,500 6,500 J7 3 JG 1) ] A 4o
H T3 3 TEI R IC AR AR ] J5

iy, SEIAIE A
7%, HANA 2.838 3
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JC, FIH A 2017 4F 4
H27r He Wik S 25¢
Jilo
2012 4 | CO4EH n) < LE=y7 BVI KKRCHL £ S i i
10 H3 | kAT T 5,000 Jj3EICH] 6,500 J3 3& Tl ] e e fiit
H F 2% G HH AR T e 4 5 % 4 PEEIT BVI F5AT
P, ZRMAIZER 7%, F TR E 5,000 J7 TG
JBeAf Ay 2.838 06, S [ P e 5t 05
2 2017 4£ 10 H 3 H.
WEIRAE Ty 58 1o
2014 4F | & PEESY BVI A% 5 | Bl 8810 Ji | &% H 5 IRA T | KKRCHL R S firfE
8 25 |1 Magnum Opus 1|3E5T H—H 2014 4£ 8 | 6,500 Jj 3 JC I Al 4ot
H International #1 Cordlife H 22 Hif) CO4E | % ; Magnum Opus 1
Group Limited HiH5 221 P15 S 4% 4.77 | International $5 47 22Ty
WA 2,500 J7 £t FT6, LA Xi— | {8 2,500 J7 3Tl
A 56 TG 48 4R AT 4 £t N E R A | #5057 Cordlife Group
I WIRA  CoE e ) Limited ¢4 5% M4 {1
2,500 Jj 3 Ju i) Al e i foi
J5
2015 4F | 4 DBy BVI Wy | (1,330 13 | 7% CO4LHIAAT | KKRCHL FfA7 S i fE
54 | KKRCHL A MZEMM | 7o i) nl¥e | ALt i 55 6.40 | 6,500 J7 36 TGl % e fit
fH 6,500 Jys&ounl ¥4 | ety CO &M | Lonbh Lk | ¢ : Magnum Opus 1
fiid7. WLIRAE ST 2015 | By e LARERY | Flve e International 74 S/
£ 8 H 26 HEUH. 6.4 <ou i f 2,500 JJ3&ICH Al
i, % 14,658 Hefsid5: Cordlife Group
Ji%kots GiD Limited % 17 52 [ # {5
SR SAT ) 2,500 J7 & Ju i) w] e 4ot
FIEs Gv) B J5
K CO M
AT ey S 1) 2R A T
(IR 43 1
2015 4F | DL B2y BVIE Wy | 35 A W By | 2% COAERIAAAT | KKRCHL £fA7 S fir e
5 H 8 H | Cordlife Group Limited | Jy: (i) 510 Jj | fb#r #5555 /B 6.40 | 6,500 J3 55 JG i ml % e fift
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FEA IS 2,500 | 3600 Ciid Al | £oobh iR | #7: & DEJT BVI F5H
T IO A S A | # CO 4R | HluE T HE 5,000 J7 %0
i, 4 BBy BVIWOW | R4 3 LA ) A A A5
Magnum  Opus 1| 1% 6.4 o0
International FFAT 22T | 4, % 5,638
{6 2,500 J5 T 4 | HEat. i
fidr. WMERME B | 23 kA1
FHZH, &PEJT BVI | flE, (Gv) Ll
Coeik R PSSR | R co HHE
AH WS e 391 1) kAT
()3 43 i
2015 4F | (1) #912015 4 5 f | (1,330 J73€ | % CO%:MIFAfy | Magnum  Opus 2
8126 | 5 KKRCHLAEM:T | jt; (i) WHE | (i k43 i 6.40 | International T & 11y
H CO AT B He i 5 | #ert CO 4[| 3676 LA i Mk | ECHIL 7 A7 5% 1T 4 fH
Wy S W (2) | R TR LA | e 6,500 3 5 LI e 45t
Magnum  Opus 2|64 2£CiHh %5 4 BT BVI £if
International Wt W | ff, 2y 14,658 SR 5,000 73570
KKRCHL ##H 1 ECHIL | 7258, (iii) (1) A B 3 fii o5
A, ECHIL FFH | 231 ok %A1
ST 4 6,500 JTEIT | A

CO £ [ Al #% #5157 ;
(3) H¥RAeA 4 DR
77 BVI 57— 1 53]
B e BT BVI 45k
FEATBL AT DA S 4
&% Magnum Opus 2
International ¥ CO
LRI B fiyr, HAx
TEBY7 BVI JIiae A
X 5 Magnum Opus 2
International A X i I
ECHIL <l —2. it
IRAE 5 CL5E o
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20154 | < DB yy BVI & | (D13305% | & FH AT X | & DBESY BVI FEA SR
11 43 | Magnum  Opus 2| JG; (i) "% | KKRCHL H4w] | #ifH 11,500 J5&ooin]
H International I~ J& ¥ | #eft) cO 4RI | BEHBEHEN A o7
ECHIL AR B BUE T | it 45 3 LU 45 i
W, WK ECHIL FF 52 | 6.4 22 50 19 iy
1<% 6,500 J12£76 CO | {1, %y 14,658
LR g7 . B | 2E0e, i)
ARG REELZH, & | 23k AHY
Py BVI O Eid | fa, 2 190
A REHARACH VEST

O

HAEAREPEEFELH, CO LPEATM R mNE A 11,500 J1 Tcpify
WA C 58 AR PEEyy BVIEFFA .

4 RAT BRAE R BAL I O

2011 4F 2 18 H, fEEE KA K4 | CO M R AUt T CO £ K AT PRI
2R IR . JEBE G AE 2014 4 8 A CO SR EF 4 bt AT MR i e 22 i fir
PRI A R A5 R A kAT TG e PR AR I S m Ay T R A v H S R oy AR 2

2014 £ 12 H 15 H, CO £ mEME. EFHMEF R T#T 7 7,300,000 47 fR
HIPEREEE oA . S5 T H CO LRI ENM M, 1% PRI S AN A B 4.15
FXTC. [FINF, CO HEMIKAT T 7,080,000 B im ey, A al¥F84% 7 AATHUR A4S

Y27 3] SH7 1
AR

5. AKMEPEF)E CO BRI ZEFZH:

WA E BLEELZH, CO LIRS UK.

&R R 8O BB (%)

b FE4x 220,000 473 BRI S5 BT TRV FE AL A B Th B4 L%
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4 BT BVI 38,352,612 47.89
EHE 9,041,651 11.29
FAt AR 32,688,985 40.82
A 80,083,248 100.00

fE4: LEJ7 BVI X CO EHARAF A BT, 4 LT BVI A N E R
11,500 J3 & TCHI n] B 0fiZ5 K HEATRE I, e A ¥ 4y 2.838 SE e, b ml DU
b 40,521,494 1%, ISR R RASY KA 120,604,742 [, CO AR L5 /yn
%,

&2 RS (B LB (%)
4 PERJT BVI 78,874,106 65.40
e 9,041,651 7.50
oAt B 2R 32,688,985 27.10
=07 120,604,742 100.00

=. CO £H KB RIEFIR R FI
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£ D EFEAARAR
(&)
FERTALTAR
[100%
Golden Meditech Stem
HA R
CeisC S ompey R HBIET 10%)
Limited
I I
|
cof
it
EEAZHALEFLT
| 100%
China Cord Blood Services
Corporation
(&)
[ 100%
China Stem Cells Holdings
Limited ]
Fg) ot
[100% [100% | 100% | 100%
China Stem Cells China Stem Cells China Stem Cells China Stem Cells 2
(East) Company (West) Company (North) Company (South) Company | & Rf%%m%%%ﬁ}
Limited Limited Limited Limited (hE)
(BVI) (BVID) (BVD) (BVI)
T
| 100% l 100% l 100% I 100% %%
China Stem Cells China Stem Cells China Stem Cells China Stem Cells 3
(North) Company (West) Company (East) Company (South) Company %Eggi\g&*
Limited Limited Limited Limited (hE)
(&) (&F#) (&#) (F#)
T
11.45% 9.84% 100%. 100%
Life Corporation Cordlife Group FRNSHEAR R EFETFamn I EETE A
Limitol lmited ARAR | IRARAT — TIERARAT
(RXAT) L () (hE) (hE)
TEZALEF THRHLET

M. CO&KHRTRTARIENR

ARG PEFLH, CO HM LN HME T R

FFs | BRI Racyip: TR FBAR O EEWSE
China Cord Blood
1 | Services JFERER | 10,000,000 3G 100% | ¥
Corporation
China Stem Cells B I o — 0 TR
2| Holdings Limited Uit 50,000 5t 100% | $LBLHM
China Stem Cells o e
y
3 | (East) Company ﬁ%fﬁfi 50,000 3G 100% | $rt i
Limited B
China Stem Cells e e
y
4 | (West) Company yé)%f\i )ﬁ 50,000 &t 100% | L=
Limited B
China Stem Cells e 2 g
y
5 | (South) Company E%f\”; )ﬁ 50,000 &G 100% | $rigg =
Limited
China Stem Cells e 2 g
y
6 | (North) Company E%f\”; )ﬁ 50,000 3£ G 100% | $rigg =
Limited
China Stem Cells
7 | (East) Company it 1,000 #: M 100% | $rigg =
Limited
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China Stem Cells
8 | (West) Company ik 1,000 #k M 100% | oMk

Limited

China Stem Cells
9 | (South) Company ik 1,000 #k M 100% | #oe Mk

Limited

China Stem Cells
10 | (North) Company ik 1,000 #k M 100% | #oE Mk

Limited

Favorable Fort e ) 0 VR A5 I
1| imited e 10,000 #k M 100% | $Lzt i

b= BL AR _ 45 10038 10T 20 o i
12| e i 280007776 | 200% | B i

N PARSTS Atk N — i 24 LA 20 i
13 e [ 5,000 JJ G 90% e

TN R A=) — o4 LA 20 i
Yol e il 000 7376 | 200% | o i
15 g’g%ﬁ%ﬂﬁk)@ i 1,200 J 76 100% | $rigefm

I ARBFE T — i 45 LA 20 i
8| T rgman i 5,000 Ji 76 20% | e R
17 | it Sororation PN IR | 11.45% | RS

Cordlife Grou WAL R i 5 9 REAE
18 | e T e - 9.84% | K2 HL 1 ik 47 i1 7

li&3
HARE R

(—) CO £EHBEsE

R AR E BAEE 2 H, CO LHITET E BTN W e s e R
J& 2>, B Cordlife Group Limited LA & Life Corporation Limited 4F, HAth 354152441
AR AT, LS ENS, BAARGEEWT:

1. China Cord Blood Services Corporation

INT] LB FR China Cord Blood Services Corporation

LA T

s Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
YEHE Cayman Islands

Tk 10,000,000 7C

AGEE] 203251

WEESH M5 . Rui Arashiyama. Yue Deng. ¥57T
BV TS bR BB B

AL HH#H 200801 H17H
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[ BEE | CO% IR 1 100% |

2. China Stem Cells Holdings Limited

INTF IR China Stem Cells Holdings Limited

WALHL THE RS

5 Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
L Cayman Islands

TS 50,0005 7t

NEIRS 143911

WEESHE BRI YT

=R TCSEbR & E TS B

JSL H A 20054F1 H12H

WA AR China Cord Blood Services CorporationfsF A H:100%]J AL

3. China Stem Cells (West) Company Limited (BVI)

NGBS China Stem Cells (West) Company Limited

WALHY BVI
g Offshore Incorporations Centre, P. O. Box 957, Road Town, Tortola, British
TE A Virgin Islands

HERA 50,0003 G

ANGIE k=) 1050379

IAEER T

=] T2 bR E )

AL HHH 2006709 H11H

AR AR China Stem Cells Holdings Limited$ 47 H:100%# %

4. China Stem Cells (North) Company Limited (BVI)

NGB o China Stem Cells (North) Company Limited

B BVI
oS Offshore Incorporations Centre, P. O. Box 957, Road Town, Tortola, British
FEA ik Virgin Islands

EERA 50,0003 G

NGIE Th=1 1050380

WIEER YT

=S eA | P 4 TR ZY = S|

SRR ] 20067F09 H11H

AR AR China Stem Cells Holdings Limited$ 7 3:100%k A%

5. China Stem Cells (East) Company Limited (BVI)

UNGIEZY China Stem Cells (East) Company Limited
LA BVI
VE Ak Offshore Incorporations Centre, P. O. Box 957, Road Town, Tortola, British
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Virgin Islands
EREBRA 50,0002 7
NFGRE 1050377
IAEEE HVT
BN oS bR B 5
A H 3 2006709 H11H
AR AR China Stem Cells Holdings Limited#: 47 3 100%/5 42

6. China Stem Cells (South) Company Limited (BVI)

INGIEZY China Stem Cells (South) Company Limited

WAL BVI

S Offshore Incorporations Centre, P. O. Box 957, Road Town, Tortola, British
TE A Virgin Islands i

HREB A 50,0003 G

NERS 1050378

NEEH KT B R

B ToSEFR &S T )

B H 3 2006409 H11H

AR China Stem Cells Holdings Limited$ 7 H:100%1 %

7. China Stem Cells (West) Company Limited (HK)

NGB o China Stem Cells (West) Company Limited

WALHL s

VA HHE 48/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong
ERATHA | 1,000 #T

AF G 1109299

WEESHE T

WEL T | FRAR

HLARM AR

=R TC S bR 4B T B

Bz H# 2007402 H 09 H

AR AR China Stem Cells Holdings Limited (100% - i Ji% )

8. China Stem Cells (North) Company Limited(HK)

NE LR China Stem Cells (North) Company Limited

WALHL e

VEMH R 48/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong
ERATIRA 1,000 #kiT

AR WS 1109291

WIEER FBIT

PAEATME | FRis

LR A R

BIEE R S I A= S|
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RS H

20074702 JJ09H

AR

China Stem Cells Holdings Limited (100% - i Ji% )

9. China Stem Cells (East) Company Limited(HK)

INGIEZY China Stem Cells (East) Company Limited

WAL itk

VEM 48/F, Bank of China Tower,1 Garden Road, Central,Hong Kong
CRITHA | 1,000 #i

NGIE R 1109278

WEES YT

REAFBE | Wi

HLRR 1AL

BV TR CEbR G SERR A E TS

J3L 3 3 20074702 09 F

IR IR China Stem Cells Holdings Limited (100% 3% /5 )

10. China Stem Cells (South) Company Limited(HK)

NE]BFR China Stem Cells (South) Company Limited

WAL HY itk

VE B H ik 48/F, Bank of China Tower,1 Garden Road, Central,Hong Kong
SRATERA 1,000 kT

NERS 1205257

PEEF AT

HAEAFME | B

HRRA HIRAF

= A | TR PR BTG B

BOL H A 2008401 H 18 H

AR China Stem Cells Holdings Limited (100% i i)

11. Favorable Fort Limited

NGB Favorable Fort Limited (3044 SR RAF]D
WALHL s

Say)ip:itN:I 11/F, AXA Centre, 151 Gloucester Road, Wanchai, Hong Kong
ERATRA | 10,000 #iT

AREE] 1333510

MEES M BER

IAEAT MY | RFL 1 IRS A PRA 7

HERR AR

BVt PRI LB G bR &8 03D

JSAA=E ] 2009404 H21H

AR R China Stem Cells (East) Company Limited (100% 3% /%)
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12. Life Corporation Limited

NGB Life Corporation Limited
WALH WOCHE.
T A kil Level 10, 167 Queen Street, Melbourne, Victoria 3000, Australia
NGIE k=2 ABN 48 108 051 529
B ASX: LFC
Kam Yuen; Samuel Kong; Simon Hoo; Kenneth Lim; Victor Hoo; Mark
REEF Benedict Ryan; Voiron Chor
HLRRA JBE A7 R 23 )
RSL H 3 20044£2 [ 19H

1 1mi ?: J"-, ‘fé‘ LY 7ANYi’e
AR fm;,Stem Cells (East) Company Limited #7458,122,222/8%, v S B4

13. Cordlife Group Limited

INGIEY Cordlife Group Limited

WArHh Bk

Ve Rk 1 Yishun Industrial Street 1, A’Posh Bizhub, #06-01/09, Singapore 768160

UNGIE: k=2 200102883E

A SGX-ST: P8A

RS Ho Choon Hou; Yee Pinh Je_remy; Ho Sheng; Go_h Jin Hian; Ng Tiak Soon;
Joseph Wong Wai Leung; Eileen Ta y-Ta n Bee Kiew

HLRR JB A A7 R 23 7

[SAYA=E: ] 200145 H2H

AR ;:gm Stem Cells (East) Company Limited #77525,516,666/5, vk /B

(=) CO£FEA LAk

CO LRI T BN FER A TEN T E T A A db st sb R AT IR A F L)
PN R AR TR PR A L WA S5 AR oK A B =) 43 iz B AL R
JUIRAR S WA =R LA I T

HEAMEBEELH, CO LHLEIILT)EAR China Stem Cells Holdings
Limited Cth3zfR: B 40 s Bea A RD 78 B8 A Je el TN
Wil BYRIHE 3 KEBFRIRM AR MeAk, bR BARIGE R 28 0 il FE AT
WL &5t S 55 & T A MM 2 g 2 vl FRRH IV JBAY

1. EFERLEYREHERAF
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(1) FEEFEMN

A 2015429 A 30 H, dbalEEm AR AR BT

B R AL E AR A FRA #

ES 110000410187944

JSRVASE: | 2003 4F 09 JJ 08 [

AFBR HIRTHAEA T HMEZ IR ZE)

R R AL S T AT KX K Bt 4 5
M FEA AR 28,000 /57t

LB A AT 28,000 J77G

b7y TN i1 2t i N7 AT i O o o 2
BRI BORRS . RO R . BORE W REARIRSS . (BRARLIIVF

2% =N 5| g IS
nJIiH . 2003 429 H 8 Hur %Ak, 2003 49 H 8 H 54X Hy4h
A

2% =2:1(8 200349 [ 8 HE 202349 A 7 H

HERAERA KT

(2) It

& AW WAL

2001 4 4 A 23 H, JbptmsiBASAbmtmhm T Rmik i ik 2 BR Az iE
WEIEY ¢ CRIF) LT (W) F[2001]5 10450054 5.

2001 £ 5 H 18 H, 2 FIBAAE R dilbe EYMBARIT BAT IR DT 2 7] J BT
ANV AT IR A FlE (bR A EDEARA R A7 =) =R, R
SLBESLIN FVE DA AR T 10,000 576 HEA Bt SR A BARTT A A R DTE
FIAGE R 9,500 3G,  IREAT IR A R AT BR A WA G H B I T 500 J7 UG

2001 47 6 H 14 H, Pz vl 55 fra B oTT 2 w] H B CORIR B R 5 5 ) (e
T (2001) 1013 57), HEA#E 2001 4F 6 A 11 Hik, dbnttEmsicl s ik
JZR 8t N R T 10,000 J5 06, Horh bt i AL W AR IF R AT BR DT 24 7 LA
B N 9,500 J3 G,  FIREARUE ALk AT BR 2 =] LSR8 500 J5 7T

2001 £ 6 H 25 H, JbnttEmshZe bt Ly Rl kor, IR T (dlkik
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NENVPIRY C9EMS: 11030212783257).

KA BT, BOR HBEE DL R .

NG B LA B R Lo

Fe A FRART) | (FRARS GA%D
A6 5 4 e A= W B R JT
1 AR AT 9,500 9,500 95%
RN R B
2 e Ak 500 500 5%
& 10,000 10,000 100%

Q@ i UBBUELL

200347 H 1 H, dbEREILHATITFIRASSN, TR FRil:

1) FEIES SR EARTT KA R ITE A " A R AL R 54 95%H1 Bt
#irh 1) 31%H 1k Golden Meditech Stem Cells (BVI) Company Limited:

2) RIS BRI KA BRI A w4 A 2w 95% H B4 1)
200t Lk T BRI AT R A W

3) IR LRI OC FRIE K A F A T A NE B IR ST A T

4)  [EEMRIEARDEAL AR, B R ER .

200347 F 4 H, dbt&mAEYEARTTRAMTHE A A JERER L. %A1
B R AT . M Golden Meditech Company Limited 255 (JEAIEIG ).

2003 7% 7 J1 23 H, dbmtEm EMEARITTRARTHEA R dbERLL. s
HENLBI 5 AT B3 7 M2 Golden Meditech Stem Cells (BVI) Company Limited 258 1
ShEAE SR, Il TN (hoahE R aE bR AW ARG R A F) &=
FEDo

2003 %£ 8 H 26 H, dtpitEmi Bt i EARITRX SRS TRE (T
JE R R S ARG R F FE e #H 1) A R AR S S SO A ) ot B I
H7[2003]231 5, AR FEEIC AR EVHEH AT KGR ITE A w3 LA bR
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254 31% K 20%[1 443 ) #51ik 4 Golden Meditech Stem Cells (BVI) Company
Limited FIFEEHENANE AT IR A A o BTG, B0 T7 b it . Jbat
e =M ATIT KA IR T 7] i 44%, Golden Meditech Stem Cells (BV1) Company
Limited 7 31%, M AHEBARAF AT 20%, EHEEAGHE A YA A R 2w v
5%.

2003 4F 8 H 27 H, JbntfERSAEAS LT AN RBUR UL I A1 $E 78 Ak it
EUES) (A2 57 L B8 -[2003]18027 5.

2003 £ 9 H 8 H, JbntEiRahZedbnth LRI R R, I T (ki N
EOVPRD) CUEM S G EUERR]T A 018794 57,

SR AL e, AERUEERE LB B DL 1

o 4 NG B A SEY H B A R LBl
- (ATRART) (ARART) GA%D
b dime Y AR I
1 S B AT A 7 4,400 4,400 44%
Golden Meditech Stem
2 Cells (BVI) Company 3,100 3,100 31%
Limited
3 ?;t{i%% HERATIR 2,000 2,000 20%
/N
g IR AL R R
4 A 500 500 5%
& i 10,000 10,000 100%

Q@ B IR L

2004412 J 18 H , Tk 2445 K AT A ] 5 Golden Meditech Stem Cells (BVI)
Company Limited 5 bt 0% E (RBEL LML), 295€ Golden Meditech Stem
Cells (BVI) Company Limited =2 il FFHsHE AN A TR A vl FA B b A R 50 1
20% 1A -

2004 4 12 H 18 H, LG driidh A AT IR 2w L ALt S E BRI A AT R
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THEA H 5 Weixiao Medical Technology Limited (BVI) (HSC 48K dileRHE A TR 2
A ZE (B EA DY, 20 bl A AR AR T KA R 5T A 7R R
%A« YR AL R AT PR 2 R LR 1) 5% AL ik T LB R A PR A
G

2004 £ 12 H 18 H, JbiEEoAAITEF S, ki Fkil:

D [FEA A AR AR AT B A R G d AR AL T 200/ BUAE T
Golden Meditech Stem Cells (BVI) Company Limited;

2) [A1E A FBAR A A E M BARTT R AT IR SUE A 7R AL AR A4 T 1Y) 4498
BUFe LT 2R R AT BR A 7 5

3) AR T B AR Al A e AT B~ FRs G LA N 5% AU ik T
LEERHAT R A 7 5

4) FERPR AL e R, AR T NG BEaE Al A O AR B Ak

5) [l AU A BR 22 7] 5 Golden Meditech Stem Cells (BVI) Company
Limited S5AbaifER oL BB, LA E R AE Y BRI R AT PR T
EAT . IR AR A PR A 7] 5 R A A IR A 7 S AU s HERZ 5T (i
BUAL ) o

6) [/ 7 H B %< Golden Meditech Stem Cells (BVI) Company Limited L5 £515%
FHEAT A FRITALN (AR ML A Al ERME S, I et o n ERE
B R AT HEHLOCHT AL

2004 4 12 J] 18 H, JbnifEmsl#iiZ: Golden Meditech Stem Cells (BVI)
Company Limited 5 25 I RHEA PR A R filE T st 208 b i A AR

PR 2 F] A o

20054 1 H 4 H. JbsttRe il b S HARTFR K BB L TR0 (6T
e s R AL PR AT W25 ) H IR O HE 2 )50 931 7220081002 557,
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A AU R .

2005 4F 1 H 4 H, dbntER AR Ab 5t N RBURFMIUA ) CHh i 5 08 Al Atk ik
WY, & ¥t#E 4 Golden Meditech Stem Cells (BVI) Company Limited 5 4 eRl5i 4
R

2005 % 3 H 21 H, JbnttEmsAZe bt L Rl dor, JFA T (nlkik

NEAARD (YEMS : A2t I8 018794 ).

IR LSS, AR AR R B i b

o P, Itk g SE4 B EsSdsail
- (FRART) (FRART) GAZO

Golden Meditech Stem Cells .
1 | (BVI) Company Limited 5,100 5,100 51%

2 R AR A 4,900 4,900 49%

&t 10,000 10,000 100%

@ 5 = IRBAUE AL
2005 % 4 H5 H, JbEEAATEFS, M IRl

DIFVE A 7] 1 AR A R B w0 LR 11 49% B AL iE-T7 China Stem Cells
Holdings Limited;

2) [A] /A A 4% Golden Meditech Stem Cells (BVI) Company Limited # H£5 45
%) 51%JB AL LT China Stem Cells Holdings Limited;

3) FREBESAFER, JfHREHLICH L

2005 F 4 H 5 H, dbaifER508 % % China Stem Cells Holdings Limited 52 T
(O mh s 28 AL AR R BA R DB B 2 7 B AED

2005 4F 4 H 8 H, 4RI 47 B 24 7] . Golden Meditech Stem Cells (BVI) Company
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Limited 435I 5 China Stem Cells Holdings Limited 258 (JBACELETRMXY, 20 WEEik
HA HEAA AL = 5L A o

2005 4 4 H 18 H, JbntfEmsL B b nt N IRBURMUAK ) CHh i 5 b Atk
UEFS )Ry #h¥8 L B -[2003]18027 570, 5 4 China Stem Cells Holdings Limited.

2005 4 4 J1 19 H, JbnttEal B de st b P RS e PRI Gt
IR AL B BORAT IR 2w BOBURE L kAR B R L AR Ot 58 T 7 [2005] 120
57, REARBA L.

2005 4 4 J1 19 H, dbntfErRul g A ntii Lrg Ratorn, JFH T (ks
NENMHSEDY CaMtT: AR 3 018794 5.

IR LSS, AR AR AR R B i b

ot B WG B SRS B Exiiid=dil]
. (IR (IR GAZO

China Stem Cells

0,
. Holdings Limited 10,000 10,000 100%

ot 10,000 10,000 100%

® B U

2006 4 12 A 19 H, JbaitEmRsAB %< China Stem Cells Holdings Limited 1] T
W b sl E AR R A R Y, KA FEM A H 10,000 56 AR M
= 2 2 C NI

2006 4F 12 H 20 H, JbnifEmalHIFESR S, iR A China Stem Cells
Holdings Limited ELAH 4T 10,000 J7 7o A R iz F 0 b e sl e AR P4 14 7% .

2007 /£ 1 H 8 H, dbpifEmE ol Gt e SR I AX SRS TR (T
SRR SLEEARAT PR A w8 % SO HLE ) GO IR 7 [2007]1 57D, [FIEA
VA e 10,000 J7 C N B TG AN E) 20,000 e AR M. B8 BEIAAE, NE
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REA AL

2007 “F 1 H 8 H, dbnt s LSkt i N RBURF MU 1) (M5 £ 08 Al ik
UEPRY B A% 50 % 7-[2003]18027 57, VEMI#EA A 20,000 J5 e AT,

2007 4 2 H 28 H, JextfEsmasvhiigiss prih B (U ER L AEDEARER A
AR IR ) (<“022JWYL70323002029”), #fiiA#k 4 2007 4F 2 H 28 H, JbnifEEsh
C i China Stem Cells Holdings Limited 4444 f)5r B893: it #8 A 4426 7T 12,918.000
JG, Fré AR 10,000 J5 7.

2007 4F 3 H 23 H, JdbxntfEmaAgdesth L mtedEmior, JRE T (lkik
NENVPIEY C9EMHS: 110000410187944”).

SRRSO, AR SA AR S i B A &L -

pes R AZEH A SEA A RERR LhA]
: (IR AR (I AR GAZD
China Stem Cells
1 Holdings Limited 20,000 20,000 100%
&1 20,000 20,000 100%

® Y

2007 £ 8 1 3 H, deatfRal AT EFSImIN W, PRsUEttnE 2w g ¥ 8,000
TR, 8358, JbatfE R sARE 548 1 20,000 J7 oo ARG %2 28,000 J5 T
N Mo ARG INZ FENTEA 2 I 4 China Stem Cells Holdings Limited 241} .

2007 428 A 3 H, JbanitliE5L 4 China Stem Cells Holdings Limited 1T T 38
1 (bR LAY EAREGRA R EREIESR), HEfEh A5 S4H 20,000
Jioe N 28,000 Ji e AR Mo

2007 ¢ 8 1 12 H, JbntfR sl s b st AT R K E & MR IB (T
ABSBEE R SA I HARAT PR w8 FHR IOt A COts T 72 [2007]155 57D, [
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s T B A AT N 20,000 J7 T 42 28,000 J UG

2007 4= 8 H 12 H, JbntfEmsi At st N RIBURFAIUR BT Coh i B4
NV AEHEE S ) (T A %5 5T %8 7 [2003]18027 57°) o % M AiHe hn %5 28,000 J7 76 A\ T o

2007 “F 9 H 6 H, fEsmesvhIi=p 5 il B (b ntBR sA M EoR A IR w56 3
) (“063JWYL0705232011080™), A 2007 45 9 ] 6 H, dbntHmsi ol
F] China Stem Cells Holdings Limited 454/ ()35 B33 i %%
Pré AR 8,000 Jj It

&3t 10,552,000 TG,

2007 4F 9 H 12 H, JdbstfERaAde sty L meEmor, JRE T (lkik
NENVPIEY C9EMHS: 110000410187944”).

SRRSO, AR SA AR S i B A &L -

frrs B A H A S A R LA
- Chm AR AR GAZO
China Stem Cells
1 Holdings Limited 28,000 28,000 100%
& 28,000 28,000 100%

MRAEAL T TR R T 2014 52 7 J1 4 HUR AL st R L CENEAJID , 8% 2014
FT7 4Bk, AR SA TG BT

(3) HEARMEIEFH

AL R 54 D L iy Mg i 40 M e (328 A w] o I, JE R SARY)

SN S5 G DLIR |
AL T
TiH 201549 A 30 H 2014412 A 31 H 20134£ 12 H 31 H
B 268,481.69 228,009.96 206,623.14
e 76,789.40 72,390.43 65,017.12
Ui H 20154F 1 A9 A 2014 ¥ 2013 4FFF
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P SR 1T B2 R B AT PR 2 )

= 2PN 16,900.93 24,838.36 21,839.23
AINERSY i 5,146.04 8,941.58 8,829.87
HRE 4,398.97 7,656.05 7,542.49

1 NBREA R R,

T 20 AR AR

2013. 2014 FH L H o

IR ALK W BB A IR (Ml PHBIED AR &2 THHE MG il 1 5541 R

2. MW RMEEAEN TEARAF

(1) EXRBH

MR M LR AT 2015 42 4 J1 7 HmUAR RS MiEE CEDEPRIRD B M T
P JR B AR PV AR TR M EC BERE, A 2015 4 9 H 30 H, T MEIE

FEAE BT

2R TN T R WA T AR PR A

Ny im=1 440101400053453

B H 3 1997 £ 6 H 27 H

AR HRTHAT AT HMNEVEAILZ)

R I N AR AT R X = DU 15

M T A 9,000 J7 AT

SESCR A 9,000 J7 AT
WS ARG K e CRARZ S T H i S ok T T 2F A B AR T4

SE R W), LB VE R LLA LN OCAZ e I AV, REEELHE I H , &A1
BT IHLHE 5 T R E S8 )

ZE AR 1997 4 6 H 27 H% 203748 H 17 H

HEERFBEN M

(2) Iy

AR M LR /1 2015 4 10 7 9 HARGLA) M A TRg v M & e Bk

J VR T S AR

& BT
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1997 “E 6 H 26 H, An|BARRMMN. ML B, XFSEHEHE R
SUEAF TR MRIIZTRE, | MBI B4 AR 50 J1JT.

1997 £ 6 H 27 H, K& HigEss pr H H (56 54 25 ) CRUR MR 7 (97) 0292
57, BN 1997 4E 6 H 27 Hik, [ ME R FIR I AR 4 N T 50 )5
JG, EELARE M. A RS

w1 omk | GTNEm | Giarm | i
1 BN 15.2 15.2 30.4%
2 H-4T 3% 11.6 116 23.2%
3 KA 11.6 11.6 23.2%
4 X1 11.6 11.6 23.2%
ook 50 50 100%

1997 4F 6 H 27 H, 7 HIEIEE) M T LR R Az e AT

Q% AL

2001 £ 9 H 20 H, J7INWEEATTIBA 2, IR —SUR E M3 i)
HA 23 A JBEAR o

2001 4F 10 JJ 26 H, XU 5RBRETT R AEEEBRSE)Y, 2958 K50
B PNV R S H B 57 T 5.2 3 JeEE g X

2001 4F 10 JJ 26 H, XUEiS5H2IW AT (AR RESERY, AEm4n
B PNV R SR H 2 57 T 1.6 3 JeEE L X

2001 4F 10 J 26 H, XUEiS5EAFEZT (R AEiEB RS EY, e b
W) MU A SEGR H B B T 1.6 J7 e RS X,

2001 4 10 H 26 H, X5 x@issi] (ARELLHE SR, LExik
P VR S 8 2 58 T 1.6 5 JCHELEZS X1
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2001 4 10 J1 26 H, A~w AT, FIEANAAS NIRRT AEY) T
FEAT R~ A FRED o

2001 4 11 4228 H, J NN AE) N R R B T AR I AU AL i T AR 5
BACT8E, JFAEL T FH (A NE R GRS . 4401062000777)

SR AL S, T M B S Rk 3% -

[ R NG A SEAH A %&%M
(IRARH) (HRART) GAZO

1 RAR 10 10 20%
2 4198 10 10 20%
3 R 4 10 10 20%
4 X8 10 10 20%
5 XU 10 10 20%
&t 50 50 100%

Q% AL

2006 £ 6 H 17 H, J MR AITBA S, B SR R0k H T Re
PV A3 T 2090 ety 4 i e k25 s [

2006 6 H 17 H, XMt EAEN (BARFAL R A AR, e xR
ML PR SESR BT 52 1 10 J7 ek g s E

2006 4 8 £ 20 H, JINENAE) T TR R A EE T AR A AL B TR AR 5
BACTFEE, FFAEC T R (AbyE NENL IR GRS 4401042015035) .

SRR LSS, | MR LB S T 3R -

o W% NG B SESEH A ¥ )

- (AR (FIART) GAZD
1 ARFER 10 10 20%
2 H-4T 9% 10 10 20%
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3 DA 2t 10 10 20%
4 X R 10 10 20%
5 T A 10 10 20%

& it 50 50 100%

& 5 = IR BB L R 5 — IR ¢

2006 £ 9 H 15 H, JINHE W BT AL, HALL Rl

1) JBARUAE: R ARG ST N A 20% B VEM 10 JTC AR
M#ik45 China Stem Cells (South) Company Limited; F-2030CE T HE) M50 &
T 20% K B VR 10 J7 o8 N IR T#%ik45 China Stem Cells (South) Company Limited:;
R AR TR NS 7 2001 A VEMT 10 J77c AR %% 1k45 China Stem
Cells (South) Company Limited; XIZUE L FTEE A1 20% 1A 7E4T 10 71
JC N M4y China Stem Cells (South) Company Limited; & E ¥ H B M
WA 20% M e VEM 10 5 o N IR M 1k45 China Stem Cells (South) Company
Limited.

2) WHRNFRA: R A H— KA EA RS A 7 AR — KA s
B $7/T A7), China Stem Cells (South) Company Limited #1457 #i% V. 1009%JEAX .

2006 4 9 JJ 15 H, KRB, ML B . X8, #5455 China Stem Cells
(South) Company Limited Z51] (AU LML), 2o RBA . 2. RRARgE .
UF o EEAR IS H TR MR L B BAE 10 J5os AR A% ik4: China

Stem Cells (South) Company Limited

2007 4 3 J1 22 H, China Stem Cells (South) Company Limited il <)~ MK
WV AE ) TREAT R W) 3R ) o M %3 AE, 24 W HIJEEZR 4 China Stem Cells(South)
Company Limited. | ik AAEM BEAKT o ARG 4,000 J5oG, FHfEHLICH 2
A B A BB AR B 2 HE 6 AN H WEIATAEE T 4,000 J77c AR T
P4

117



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

2007 4F 4 J1 24 H, JTINTRME R LU A AR R OTIBRBORE T MR
TV AEY) TR A ) (“RlAMA B 98 41E[2007]139 5D, [A] & China Stem
Cells (South) Company Limited PAJBAL I 5 2 S ) PN S0 A7 BB AR IR e
PO, R TRAB I AR, AFAE IR, mREERSELE: AFH
FEMT A 50 J7 e i 4,000 Jyot.

2007 4 6 27 H, " ARB G VHITRS A WA A HE (s ) (B
ARG (2007) 24011 57, i EE 2007 £ 6 H 25 Hik, | MW 2 U E] China
Stem Cells (South) Company Limited Z5241¥ 25 1 ISt A H T 8,240,626.00 JT.,
Pra AR 8,031,314.10 yo, A#fUABT ST, HINGIER N BA LB 20%.

2007 4 8 H 16 H, J N WA N N ERBURFAIR I €A1 s Fe 88 Ak kv
UETEY R4 A AP PR UEF-[2007]0022 5°) .

2007 “F 9 H 17 H, J"ARE GRS A R A w A (PR ) B
ARG (2007) 24014 57, ffiiA#kE 2007 429 H 14 Hik, T M 2l China
Stem Cells (South) Company Limited #4404 [ 25 2 #HSZCEE ANHE T 32,438,194.75 G,
P& N T 31,494,243.28 76, A¥BLLEE T H % .

2007 410 J 15 H, " ARKEEWIFSIARAR A (k) EH
S2HNEG 7 (2007) 24017 57, HIAEE 2007 4E 9 A 28 Hik, J7 M W C i % China
Stem Cells (South) Company Limited 4§/ 155 3 s s A& AR 50 176,
AFRLATR TR

2007 4 10 5 17 H, T NEVAET PN LR JRy 70 B T AR S0 B 1) L Rg A2 3
AL T8, IR T SO (A NN PR GRS . AR AR 75 010266

JRJE SRR TG DL R .

S
X
&=
St
p s
%
=
o
gt

NG H T LA B Esdivd=ql
(ARARB) | (GRARM GAZO
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China Stem Cells (South)
1 Company Limited 4,000 4,000 100%
G 4,000 4,000 100%
® 55 IR %

2010 4£5 H 20 H, J IR LA T Peil:

D) ARHEM A R MR BEA MR 4,000 J7 e in 2 AR
9,000 Jy7t, JFTASHEML IS 6 N N E4HH .

2) A HER: FREERBIESR.

2010 4= 5 H 20 H, China Stem Cells (South) Company Limited 5] N i ¥ &
FEBIEZ), ARSI AR 9,000 J5 G, #8585 i 4 LIS T AR
M 5,000 /eI MILGVEDE, I T2 R B ) 20%, R E M E
A TENV RS 6 N H I -

2010 4% 6 F1 11 H, J7 AT M TS 2 2 5F S VR SR R R (O THAh Bt
ARV P T T v A ) TRRAT B 2w 3 5 i Atk 52 ) CRiliAh 48 51 98 416 [2010]462 5,
[ 75 2 w4 B AR T 8 A9 0 5000 J7 76 N BT, SR H9vE E B5 AN #5877 EASMLE
NG, TR AR T 2 A48T 20%, REEMGE N ST e, %S,
O3 E| BB RVRIUNTE T B A4 9,000 Ji e NIRRT

2010 4 6 H 21 H, MR HAT ) T N ESBURFAIUA IR CAhRT 8058 Al it
AEUETY) (R Sh B RESRBEIE 7 [2007]0022 57

2010 £ 7 H 26 H, J7 M TG BRITAE L tH TR 5 o th B (R weRas ) (e
515:020201007006878”), fifi Ak 42 2010 4= 7 J3 20 H 1k, )7 14 7. e 1 China Stem
Cells (South) Company Limited 4424125 1 #HSLK %A T 11,799,780.00 o6, #1 ey
AR 10,290,182.87 76, 4 LAST Tt ¥

2012 4 11 H 12 H, M ARSAE RTHUESTHImES il B (G rikas ) <o
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BRI AN T (2012) 011 2), HHAERE 2012 4F 11 H 2 Hil, 7MWY &) 1) Bt sz
e Mg A A 9,000 3G

2012 4 12 4 6 H, J7 NV IEAE) ™ P R Jey /hBE T A S5 B8 ) TR AR B
AT, IR T BT (MR BN (YRS 4401014000534537)

PIRIBAR G DR 5E m Sl B oL n 1 -

o) P A H A S4B FER LA
- CHR AR (FRARM) GAZO
China  Stem  Cells
1 ( South ) Company 9,000 9,000 100%
Limited
& 9,000 9,000 100%

BWERAREPEFLH, JNEIESETAT 9,000 Jioo AR, JoHAdBRAX
AR I

(3) HEERMEFHR

J VAL T AR AR T L3 T A R R A ] . IR A, M
AR S AEOLIR -

AT JTTG

HiH 201549 H 30 H 2014412 A 31 H 20134E 12 H 31 H
BT 191,128.10 123,062.96 89,980.18
gt 96,600.64 66,955.01 51,658,06

i H 20154E 1 H-9 A 2014 4EBE 2013 4R
B 30,999.17 33,211,79 31,166.68
ZNERSE T 14,568.28 18,033.43 16,686.87
A 12,383.04 15,315.86 14,183.84

Tl M RRATIHE, it

T 2 AR WA MU SR WA BT (1) Ak THRIRED ARG 2 v R D 25 104 554 3

3. WHILAEGEEYBRAFTRAH
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(1) EEER

A 2015429 H 30 H, WL M HAG BT

LR WA Skl A AR A R ]

e i) 330000000054663

B H #A 2010 /£ 12 H 15 H

AFTER AR TTAE AT

BT PO ALK A AT SC— PG 6 1218 5 25 i 201 &
T A 5,000 7 76 A [

SESBA 5,000 Jj G A Rl

i el (1R 0K SN 5 N (v AN WEL Y (AN 5 27 N | & N s 7 N R
(BRI D+ TR Kol S AF SR A FAR RS
LBV BAREWACERS W2t B TR L FER R
MIIBTT BRI R . FARMRSS . (RKEZEHHINE , 240G
[IatLHE e ] T S i E))D

ZE R 2010 4F 12 H 15 [H % 2030 4 12 H 14 H ik
EEREAN MR

(2) JIsEdH
@ AR

2010 4E 7 H 9 H, #MTAWMBUT SHTA DA M OTRBES Mg oa
VERETE AL L 4ts AR B AR A B A RIS R ) (Wit %572 [2010164 57D, [A] =i
VLAE ML 0 DASER 97 () 887 G bt R SAE I BOR AT BR 2 w1 & A ik
ST LSR5 AR R A W] o W LSR8 AR PR A "M 984 5,000 57,
LA A5 I p O S AR AT 10%. SEWIE PSP ER 4,944,690 G, B
JihEiAEHY 500 J3 7.
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17 101041 457 1041 10 0.0381
18 101102 [l {5 1102 10 0.0398
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26 101123 [t 1123 50 0.0438
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28 101204 &5 1204 10 0.0354
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5. &EHEMME
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2) WA B BRI R, PP Gk E K I BA2Y S (e v i HLI AR
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=0J7JC, JELE Mg A% A EC=405,033.97J5 76, fCAR (2), BIf55]d
FE] 5 417 11 2 A MY A AL (A -
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K B A A, R B WM, e RS K IR A T DAL
fE; AT, TRAS SRR P, AR T A I T 8 4 Bk, AR Sz Bl 1] 1 7T
PERE VP AP 0%, AEAZ VPN S UE H SEBr A7 B i JEmt b, DUSK B A7
e LLSEE s J AR B 0] AR AN B 45 H VP Al

. RIS B AL
i 0% M4

e M &Mk 2,076,991,228.30 Jt, GLAEEEAFIE . HWATAEFR LA 7 T %
&
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Py

EAF LI {E 5,567.02 JG, TEZAFBF BTG AALI 5538 PPA N St
AT S AL K0, AR AL SRR DO BV 30 2 A PR U 551 SR 1 D A5 A T
TR R, 5 U T T SR ) R A5 o AR s A S5 i G 1 80 2 VP AV

BUATAE K M 2,076,985,661.28 T, VFAl A DU BT A AT A7 P AT T R
U, DLUEB AT AR 3R I ELSEAEAE, [T 7 A E R AR AT (53, A AT A7
AORBUA R P AR ELI M, DUSPP Al HEE H S RIS &l BEvE HARAT R
RTINS O B o TR T T 0 N R T ARAT AR LU S 5 K A A A PP A B

B M4 G 2,076,991,228.30 JG.
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I I A K Th 4% %451 46,350,123.35 I, it iRk f: 12,348,028.47 i, K
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PP A DAL RSO A% S G 1R LAl L, A5 B T 07 St BORPAIBILAE A T 1)
fot, AR, KGRI IR A e ol . RN B, R &8
B RLPLIRAE o ISCICICR P U 73 AT B2 Al K5 VA PP A AU 453 2K o

X SRR AR SEAT 78 75 B HTARAS 4 A RENC IRl i, PPAS XA 0%, X A
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WHE SR R0, AR e A0 B S [ A A o R P A KU 453 o AR Al A 53 X 5t
FSIRALII AT Tl K 7Ty IFE A IR R SR AT, TKES LRI (F 14F)
4 5%, 1~2 404 20%, 2~3 4EK 40%, 3~4 424 60%, 4~5 0k 80%, 54FELL BN
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L UL EARUE, g ORGSR PP A MR 5 12,348,028.47 G, AN &
TR DAL PRS2 ) S B0 5 PR (o DR IR HE S 42 DAL AT S RIE PP 0 2

MWK R EAL R R 34,002,094.88 Tt
i, AT

TSI T AR A 1,593,486.84 JC, BN TATHEARSCHES . BRI J

fariy
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P

P N A E DY TAISCH BRI S, 0T, IRds. ABTOMNEESCr:, T prAl
FeE H VPG I B &I 0] CHE R T Dl e R DUIE ST A AT 65 . HUS BAS
REF A R e 4% I SE A B 807 25 250G DL, WOIAZ S JE KT (B A 0 PP AL

AT K VEAEE 1,593,486.84 TT.

iv. HoAt B BCER

FLAd Y IS K T 4340 11,596,305.82 G, CLUHEIRIKHAES 427,148.99 JG, KT
i 11,169,156.83 Jo. FENIRTHI M. KRBT AR Il 455 o

PPl A S0 AR S WO S TE R Rl L, (5 B T D5 st BERPAIBLAE 1 A 1 i
MO, BRI BT8O OGRS TR D] kI Ol RGN B & &
B PLPUIRAE o Al SR TR 708 B AN T A RE R 7 1 5 R AL XU 2K

X SRR AR SEAT 78 70 BT AS 4 REMC Il IR, PPAS XU HIR A 0%, X A1
B UL R WA BE P B R 1Y, PP AS USSR O 100%.
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FZLL bR iE,  #f e FL A N GR PP AR A5k 427,148.99 JT, LAt NG
B VIR VPG KB A (0 B DA (. RIS 45 DA AT O VP Al %
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v. At
ERIKIMARATCA 6,313,909.81 Jo, WHEEAMEL, RITHEAF DTN RS, ATk
{44 6,313,909.81 Ji.o A7 0% R HARPEAL 77k SO RE W R

- AR
JEAPEHIK 440 6,313,909.81 JG. T4 AXP 4rBi4E. B LIEH (HES).
SELT Y R S A A% T A s T3 ST S F SO ek, RO TR g S A R 5 2
WHIRIEG, T AT e, T AN e vt H T30, LS o i afe LUK
TR 1 2 PR

JRAP AL 6,313,909.81 Tt

— A7 5% B DEAR 18 A 38 P A st A
A5 K 6,313,909.81 JG, VFA4{A 6,313,909.81 JG, JoHEV(E ARk HoAh AL
ik
2. KA VP4 Ui B

K SR W T 430 130,462,943.48 JG, Ot HRINIKHES  2,609,258.87 JG, K
¥ 127,853,684.61 JG. =5k M WS AR 2% S i 42 3%

PRA A A0 KA S O S e IR Rl L, (5 B T 05 st BERLAIBLAE 1 A T i
MO, BRI BT 8O GRS TR DR R IUm e ol RGN BE i (. &
B HPUIREE o IR AT 708 K AN T3 A RE IR 7 i 5 PR A XU 2K
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S5 o LSRR 1 T30, RIS AT g S (P15 B Al O H PP Ak XU 454
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I BT DAty XU 153 % PR - 3 LE A1 2%

¥ UL EARvE, 05 KN IR AN XU 0 2k 4 2,609,258.87  JG, BAKHAMN IR
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KN GRS A 127,853,684.61 JG

3. [ 52 B PR Ui B
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AN VEA Y A A AR TR S0 AR AR AT R W) WK I B R i, kT D g
302,389,634.46 JG, 1#{H 244,172,652.16 JC. HRGGEFEFMIL 6 T, FEAFE
14,533.52 P K, ¥ IpER by R AT BGIE S 55 H™= AGIE,  HIHRASY 16 T, HIR
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INNASUCDP A VTl 1 e 4 B8 7 DR AL 45 R TE L R &

L H &K Ji I {E (E) PHE{E(T) BERY
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Wl R TRIERFHED AT, AER S S AR BOR LA, DLVPAS H RSl £7
FE ) HLA AR AL X GO S R B8 AR R (ELAA E PRS2 1B 2 CAEAT Y
B S Al o ORI B T AL (0 0 It

6+ IBIEFTEBIBA U

A YR AT 1) 386 S T 4B W% 7 K T Y 2,307,665.44 JC, T2 IR IK#E % 51k
[y SiE T AR 08 7 AL 5 o

X AE PR BLTE T PPN, PPAS N SRR K 5 S K SRR R B S AIAT
B S ZAG WA R I AT, BB AR kS A ARSIk, B
RSB IE Fr A3 B B8 7 IS e g AERSETo R IR b, DATE AR S8 Jn Ik i
{ELRf 2 DA VP AL AL

I GE TS AL B P PP {E 2,307,665.44 TG
7+ HAIERB) B = VP B A U B

HAbARR S % =K TH 4340 93,787,475.56 JG, A 22343 1545 FH PE PEAT- i 4 AfiL
Byt o N G ARG 25 A0 i ey L3 140 22 T 43

oAb AR BB 7= R VP AR« 8% St A7 24 JL R I s o 4 ek e
ARSI S BRAE TEIRS I A A 7 A 2l LB S . VRS
BV RO T EA AR AL L 2% B A7 I A T 40 o A vh R AR . o SR
F SRR 2 RS 7 55 2 LA SRR S o A R R 4 I B A PR A S PR
JBE AT T3 B0 0 e A R AN A SRR A LBAS o A JEPE IR I m] DAy ) K s it
gl VO WA 58 1 e 11 /NS D P 7 2 22 i N A o i @1
—E .

AL ST I A 3 ot 40 M R b R R AL AR IR PR A R S AR TR E AR,
et A AR, RS AR AR AR I i 03¢ K~ 40 B A V7 0T 0 5 1 2 —
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PUFFEA AL 5T LA JRAUR PR R At sl $hOMb VP PTHIE (VP RIIES . 521f 7 [2013]05 )
B2 AT AR B R B A

ARRVEAGAZ S T %55 S D A B, PRA N D sz i Bk w4
B0tk AT OSSN B T R LR 00, A B T A DGR} B S

xS BNZ SV BARP AN E TR ST, AR A SL PRI 5 i n] S T K
AU T M, T EC 2 Rl Dh R T A0, PPAk T S a] UK A4 AL 5 1 F% A 5
] S AT O e B, AR REIE ok — e A TE R R RN o AR VEAL LAVE &A%
S KA S 7

FoAb AR BN B PPALAE N 93,787,475.56 TG,

8. SAMRIPAlHA L
(1) THETER
VAL A (8 BT RN St sl BT RLE AT KR, TR . AR L
B NASEED . A AT ORI AR B 5T AR TR VAL 78 28 1 A A% 52 1 K T i
filh EREAT
(2) PAETTEE
A. NATIKER
AR K THI{E 4,360,750.60 TG, = Ay WA #5438 1 A4 R ORI TR 24 55
VRO DR S TR Al TS R AR R E A RIS AR DG BERE, A% SEAS B I
(R ZCSEE D55 ARG AIAE, LAY A A% S (0 U T ELAE A DPAS(E

MNAT KPS 1 4,360,750.60 TG
B. KK

PO I 669,574,046.21 Jo, T ENHUMEAF 9. PN RAAR T
FORFEUE WS [RISE RUR TERE, DO TISOIIY 25 A A TE R, AR EHERG, DL
A% i R TATELRA A PP o

TR K VP45 {E A 669,574,046.21 JG.

C. MATIPUT 37
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YA BR T 357 T UK THI (. 681,667.26 JT, A MATHR T T8 A 3445, PPl N R %
SET NASTER T3 R B A S, RN A TR . IS RS
VU TR B 7 VAN AH

NATHR T 35 I PEAL {E 681,667.26 TG
D. NAZHH

A S i 5,987,967.19 Jo, LT HNMNATRAZMPAAEL . HEB A0
ARG NP4 B LB < NS o DX AP K. aiBd R R A&, RS Al
BUAH A IE AP, AR B S A R T (A PP A R

NASFL VAL {E 5,987,967.19 JG.
E. HAth N A2k

oAt A kMK THIEL 1,231,784,541.01 JG, LEENMNATE R BT
KR SARFINAS IS ORI 45, VEAN N AL SE T A RIKUE, &Y T A SCF,
e S ERATE, DATE RS S B TR A DEAS 1A

HABNAT RS {E 1,231,784,541.01 JC.
F. HAthsh 75

HAb R sh f i M(E 4,533,975.40 JG, AL AL 2 . B2 . &7 {RE
P IR RNTRE . VPG N DORZSE T A KR, &5 T A, e LR sz A
P, DA B0 R% S e A K T A A A PP A

HAB B 5T PP 1E 4,533,975.40 JG.
() PHEE
1. BEEEERETPAL 48
KPR, 5 PEAEEEE H 2015 42 9 A 30 HIKPEAE 4518
SRR TRIE 97,198.46 G, VPAL(E 361,483.71 i t, vRALiiN{E 264,285.25 J1
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JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

WA % 271.90%.

AT 102,126.89 oG, vPAlifH 14,808.78 JiJt, vPAliyd i 87,318.11 5

Yl (E % 85.50%.

g P I T {1-4,928.43 Ji 76, VPAL(E 346,674.93 J176, vPAliHE{H 351,603.36 J7

JG, % 5,362.50%. TEW FE:
LT TG
Vi T £ TR ME WwdE WEEY%
AH B C D=C-B E=D/B=100%
1 | Wshigrs 96,947.80 96,947.80 - -
2 | Aemish v 250.66 264,535.91 264,285.25 105,435.75
3 | Horr: KB AL TR 264,285.25 264,285.25
8 | KA T 250.66 250.66 - -
10 | B= Rt 97,198.46 361,483.71 264,285.25 271.90
11 | yish fifst 14,808.78 14,808.78 - -
12 | sl i fi 87,318.11 - -87,318.11 -100.00
13 | SR 102,126.89 14,808.78 -87,318.11 -85.50
14 | #%= (rEHEPGD) -4,928.43 346,674.93 351,603.36 7,134.19

2. WL SR

KPR BT (DCFY A, A iy e Al £ P i AR 4 A e DA K
& BBEYT BVI A PSRN EL S T 11,500 J7 38 70 1 B 5% 7 1 2 Al A ] mT o 4 i
ZFAETHAS EUE H 2015 4F 9 J] 30 HI AR (EH ) 852,086.09 )5 It

=\ RGN Sutk o i

(—) PRI PPA KIS B A EE
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CO LRI AZ b 55 D4 J5 17 L3 140 M AR R AR < Rnil S Ao 45 CO SR M
G RO, HRIBCR I BT SR AT 2t i 6 CO S [ 100%/BGEAT PEAl, e
RSP 3 ) CO ARIAE VPG FEME H A B R A AL (i 852,086.09 J7
T, RHIBE P FEAE VAL A3 H K CO 4R PHHE DAL B vEE 1 A I 2R 4 B A A B
346,674.93 Ji Jt.

ST a2 AR AR IR A RE TT A BE A, R T ARk A8 I8 7 R 2545 3K
HIRETT, M%) KA E AR AL G BEPEAL AL A 70 U8 A (E A T R RE Al E A o P
AR A P VEAL R, BICREAL B A (10 25 Pl 2 32 587 IO DAL AEDIN B Ik 25 D BT oAl
ESRAGAMY AR B ZRANE T o PR VR ARG ARG b AN 10 S A VE AN R,
%~ B HBNS BRI BRI AE LAAE B ST g T AR A S, i
VA NIRENS B A ) S AR VP A B (1A

ERE IS, ARVPAL OB R VR VP Al A 25 R N AP I RO VP AL 4518 2 5 21,
Bl CO SR ToPALEEMER 2015 4F 9 F 30 HHIBAR 4B G PEAL A
852,086.09 JjJG.

(1) sty 3 S R A 55 T 175

FRYE IR PPAL AR B PR A ) L TR IR VPR - [2016] 5% 6 5 B e B B8 7 o
LI, AU SRR PG CO 4E 11 2015 4F 10 H 2 2020 I E N L Bk
A, BAIEE, BBETARE (EBIT) ASHRHEAT T 0. TRl Sh HL 15 28 950w v 1)
R WIS R R R PTR .

AL TG
A ik €5
20134F 20144F 20154E1-9 H
BB 58,540.81 67,510.12 52,586.06
BNV R - 15.32% -
Al A 9,601.88 10,619.40 9,481.35
EVIES 82.58% 83.50% 81.28%
EBIT% 39.52% 40.75% 32.20%
WAL TG
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P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

HH TR
20154 20165 20174 20184 20194 20204
BN 69,937.83| 82,980.27| 96,958.38| 111,681.00| 123,964.23| 134,201.68
B 3.60% 18.65% 16.85% 15.18% 11.00% 8.26%
Bk A 14,271.86| 17,082.35| 18,671.56| 19,904.92| 21,066.48| 21,510.56
ESvilES 78.90% 78.59% 79.92% 81.35% 82.18% 83.15%
EBIT#® 31.23% 38.28% 41.55% 43.51% 45.41% 47.19%

1 BTN 5 #AE S B

AUMCERIE VAR TN A CO- e [ 247 NI AREAT T Hitill . Hrp, 2015
AT i 152 21 b AL GO b AR PR A s, SR AR LR AT
FITRRAR, B B 55 s LA A 0 P B A B R R, e PN AR BRI 2016 & 2020
By BN AR T IR D R R

%1 CO B FMIEM N T, P EEW IR 32 (D Bl 8 sh 4
SERTIN SRR (2) T I B P G Sl A7 2 TR P 4, £ 2015
A ALK NS, 2016 AFEMAFEA W] e H ISR IR FE o Ak, 2 a1 — iR
BURHHESD, AN B HARA R FRIVFEBRR K, Cf —Iai e L
WHAEE G, W R A L IS A A A . X T B AU A A
FI P SO FR SRR K AAFA, A 92 CO SRR IAG ) SCH%, A7 2l
NAEFENE NP I B T B 2013 411 31.99%KH4 i1 %8 2015 4 1-9 11 38.62%,
ARRAGAT TS TN TR R 2

M CO LRIZE AL [ AR WITLIH T L& T4 B A ok, R
s [T RAIL IR B H AR 2015 4F 1-9 I BEAGRERFAR GG, AL mtHrig A
BATHT R e ALnt B - 80 R BERAR DR AR B b2 A4 1 DR 3 L A ) LA AR K
IR FRERIH AT L 2015 EHAE N DEE, ok se B4 “EE” /) 2003 4
(R A N A AT MR LT A JE BAAE B A, 2003 4EJb T HZE A
12 44,895 N, T 2002 4= H2E Nk 59,528 A, 2003 4E4¢ 2002 4 HIAE AN R %
24.58%; 2004 AN 14 52,681 A, 5 2003 4 A4 N L8 17.34%; AT LUE
CORET A NDEINH FERERK, BAEFER EAUE Rk, 2 b, nre
Woh CO ERIAMTHG FH Py R SN IR I R 126 1 R 3 30, A 0 DRI 3t SR il
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1] 2016 4= CO & A& M NG e KRR ik .

2015 4E 1-9 A 2014 £EB¥ 2013 4E B
e TS | BARAR | FWAF | 3XRAP | AR | BRAF
Jext 13,144 199,092 22,583 | 185,948 21,455 | 163,365
JUR 28,801 255,006 37,901 226,205 37,252 188,304
WHT. 6,279 20,095 5,998 13,816 4,857 7,818
&7 48,224 474,193 66,482 | 425,969 63,564 | 359,487

XTI 2016 SR 2017 SEEMPHON I BOR I, BRAEAR AR N D ESE,
H1F CO SEHIE) AR AT X A5 Ak T el B, ARRIG KB W MR PR,
JTARARL R e i R AEIE R I W] AR T S B AE s i, ROKRBERE T AR
T ERRANNYAL T 4T 0T, X 18 o B2 B B AR 5 B B AR R A7 S A B
bR, XS CO RPIEMATR F,  FF S AETIIN T da i Be KB B i i
Ry ISP

JH Jex "R /1P
BHEERHE (O ! 117 170 59
ERE=RR’ 92.0% 50.1% 43.7%
ig;;’ g %ﬁfgﬁ@ﬁﬁi} L 111,455 342,332 115,872
2015 4F 1-9 F i if RS E 14,528 29,768 6,846
BIER 13.0% 8.7% 5.9%

e 1. EaileBilicEds CO MM ORI P be; 2. P Bef a4 vt 50 2 o PR e o B DL b B Ay
BBt e dici s 3. Bl FARGEAA RIRIR: 4. VBB IV ALY 0 1) B B LA o BR e B 7B Loy
L

b

Zi b, ZRBNOH NSO P RPN OL, LA CO ARHEA R IX ) K
Jay, CPASITZT HE BN SE K R TEE 5 BE

2) BRI A BELE A

CO S HIEA 2 (LRI 1) 2015 41 2016 44 L i s KA F F W, 2 %
Bl BRI 80% (LA T, & 2020 4 BL A G4 R 1B R EKCF

211




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

83.15%. MATMVJZ I 73T, 23 ] (B A A KA A M il I I 2 6 A A LA S A
TAMUEAFAT AR BRI RACE, G SHRIE FERR S i =,
PRI TR RO E O] ) ATMRES 54 ATV AR KA S 35O Jit
7o A TS 2 1H 08T, 2015 451 2016 FBFHR/ME & R THAL 15 R
M AR EEAE SO AR AR B vy 2 B T 0 AT S A il n ot e 2% B
IKIE BRI TR E o

(3) BYES B HR A B 9l 0000 5 A 23 By

2015 4 1-9 BB 9 AN B2 T (KB N B0 e T 3 78 i AR MBI R I B
sl AR BTSN, B d o AN By SO R AR B RS B 9 i ks
Wi o JeAn SEAS Y A2 - 2014 4F 12 J1 15 H CO SRH A BLR . SE SN L2 5 T
¥ 7 7,300,000 f3 BRAIVEBCEE AL H1TAE CO SEARMATIA Ly, Bty BRI
SRPRADRE A AIBOE , Be ST ANAE TR AR SE A7 8, a0 3l 75 Pt 3E 4 1 2
DB AR B 9l TR0 BE 98 FH FO0I 1% 150

S BRI 03 AR Rt 75 JUT 6 2l P RS BB I A

s T
20154F1-9H 201441313 2013513E
5 T ElL AL BB
2 ‘”‘@ﬁ’“ e N Ny el NHG H
e 13,688.24 26.03% 15,955.40 23.69% 13,760.34 23.51%
(Eglik gt 12,408.20 23.60% 12,294.29 18.21% 12,187.87 20.82%
&t 26,096.44 49.63% 28,289.68 41.90% 25,948.21 44.32%
SR TR 50 e 40 2 30 P 3 90 Y
i JTIC
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20154£1-9H 20144EFE 20134EE
HH dE N W W
oW | B | em | DR ki
NI NGol=a
el

A gl 12,492.34 | 23.76% 15,925.60 23.59% 13,760.34 23.51%
B 0,435.80 | 17.94% 12,120.69 17.95% 12,186.87 20.82%

A 21,928.14 | 41.70% 28,046.28 41.54% 25,947.21 44.32%

" LAE W, TERIBRBA AT B G, A O H FE A RIS JE L AR TR K,
7F 2015 4F 1-9 HE %M Lk,

TR 55 Kt an

PEE
) 2015?0'12 20164F 20174F 20184F 20194F 20204
BN 69,937.83| 82,980.27| 96,958.38| 111,681.00| 123,964.23| 134,201.68
50 9 B 423551| 2025522 23,667.24| 27,260.98| 30,259.28| 32,758.21
5 2 | 26 24.41% 24.41% 24.41% 24.41% 24.41% 24.41%
e 7 3,298.08] 13,192.31| 13,534.91| 15,001.77| 15,329.36| 15,501.36
S TR I 19.01% 15.90% 13.96% 13.43% 12.37% 11.55%

A DU H P00 S 5 2 F %R AE 2016 4E 3 2020 R ORFFAE 24.41% MK F, Hikds
B AT AR — 3, A ERNBEEN T KA by K. B 80 2 76 Tl
WIEALRFR MR K S, X EHT CO S 2 L8 B 5 L% T
INRES AR, 1T CO AR H Ay A BN 53 A6 R A7 e A UBE L BEAS REWE S AR T
SER P IRE R, TS AT R ARSI, B AR LU el e o 5 b, 4
5 9l BRI B 2l FH 00 B

(3) EBIT il & #1204

FAE IR B P AR BRI 20 M7, CO AEHIZE TR I (1) 2016 & 2020 4F 1]
6] EBIT & {4510 K-, EBIT /K FALE 40%~48%7KF-o HHT- T 1 &) =4 Fr 4 = A
BRI N, EBIT RAHLL T 77 s % i o

(=) XFAT SR I AR B BT 15 K et DAk 45 SR B R
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CO LRI H AL LA, 8417 M3 1140 B b 307 STk AN WO R, 6 7 I 32 a1
AN AI S A SRR BT R I A BT S e oA bsE, JFER T B
GHRSEAH

AR, Iy BAANE I IEAEA R, BRI 3 m AR 97 R 55
s s, et T IXEe X ey DAEATI A R . A8 CHRIMIED b iy I3 1f 44
MO PR BIMEY S8 RIATIWIEAE MR HESE T, B A7 A T Rs - AR S
EHFIEE .

HWEAMEFEF L H, CO LML E P B 1 B N5 B TR
PR R S A e BOR AT BOR . AT AR A2 A AR B RAH AR

BT AR S VI OE AL oy b AR A IRAL 5y 58 B a N E G DUR LG DL, e fil
AT G AR IR I FR B8 R ) R R RE DB 0 8 . T ARAR 0 A Wl IR BOR . %2

XL ER AN 28 255 5 T AR RUAS AL, L1728 RDRS I 20 5 10 4 ) B 2 g ey
S R BARER o R A5 RUAS A £ T SRR 128 7] 1 FR B8 9 JR A0 3L ik 31
PSR RIBER, bl Rl R A B 5 AT A T

AR VEAL 1 ES R WAR 1 2 7] 2278 KA O 2 M BE I AT L ISR IR 31 AT T
OIMT, JFPRBLAE E AT 0 5 R o PR AR RAZ Ty b 9 HY B AR AN 6 AR PP A
4R B AR R o

(=) PHES RGBT

CO £ IA1 (A% b 55 Ji ol L3 101240 6 PO 26 S5 kiAo e e bt CEDL
N S ES7 AR A CENEBAAR) F5 D0 T A R A0, AR %
AN AR AT G A BB E 0 AT (A

1. FUI0YT A E SN AR Bl A B Wi 1 R0 0

RS TIES PHEE (JI0) PG ERR )R
15.00% 909,707,94 6.76%
10.00% 890,500.66 451%
5.00% 871,293.38 2.25%
0.00% 852,086.09 -
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-5.00% 832,878.81 -2.25%
-10.00% 813,671.52 -4.51%
-15.00% 794,464.24 -6.76

2 TOEIIYI N B A A ARSI AR W AU 0 B

BHRAEZH B PHEE (J370) PR EZR )R
1.50% 857,848.28 0.68%
1.00% 855,927.55 0.45%
0.50% 854.006.82 0.23%
0.00% 852,086.09 -
-0.50% 850,165.36 -0.23%
-1.00% 848,244.63 -0.45%
-1.50% 846,323.91 -0.68%

(W) AT G BIAE XS (B A B i e M B fe bk
1. RIRSE G0 = EA T & % . EV/EBITDA

MRAE VPG I ) PRI, TEVASERMEN 2015 4F 9 1 30 H, ARALY)
CO 4] 65.4%JKBUAEH 576,400 J77C, X% CO £EH] 100%/K AL/ 882,966 7 7G,
XFINV. CO RN i 882,966 J7 7. IEHUAIKAE 5y I T #1 4% £ f EV/EBITDA H
FobT e it A fatk. EVIEBITDA, BIANVAME/ B BT IHMERS AR, SRR/l
IMEREE, DLAS R A HR S, RISl 8 A b 28R 1R B8 S eA AN, 7T BA
HEBRAN A 23 7] B AS S5 R0 A E IR 520

CO 4= I 45 Btk A 1 95700 il CO £ R vl . SRk 5, COo 414
2014 4FFE I 2015 AT (¥ R T3 AT WAL . 35—, T CO SRRIIAS N
11,500 J3 1l 5 4ef5i 55 th 4 BT BVI R, IS AEARIRAE S A BIRT e G I,
DATE VS 1R I A 0K 2014 4F EAN 2015 4 1-9 o il T T B4 e 7= Ak 1A 4%
PR, H5 =, T CO £RHI{E 2014 4= 12 ] 15 H#2 7 T 7,300,000 {73 B ifil 1
SREAAL, A R JBESE AT BA) FIAT  AERAAT AR I 4 S DU R A A I B < 0
v, BTEL 2014 4FH1 2015 4F 1-9 H i e ST ol M ARG w i e, AT SR
JEE W L, CO 4:R1 2014 4EFEAI 2015 4E T EBITDA 5 Hifi Fikss —

T 2

AIRAZ 5y i B % KFF1 EVIEBITDA & T
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JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

WH 2014 4¢ 2015 EFP 2016 ZETH
CO £ P1H% 5 EBITDA (Jj0) 32,323.22 30,986.89 37,046.24
CO % 5 v Al (o) 20,982.04 15,871.94 27,760.44
AIRAE Sy EVIEBITDA () 27.32 28.49 23.83
KIRAE Ty % (f5) 42.08 55.63 31.81

T 1: CO ] 100%KALAS 5 T 1% =CO 4 [H 100%JE A EHN 882,966 J7 70/CO HE [F1 4% 45 i i 4%
S VA

7 2: CO 4[] 100%/BANAE % 111 £ % =CO S a5 LN {E 882,966 J1 JG/CO £ A &-4F 1 48 )
EBITDA

2. WATEE2 W) A1 BE S B e O [ 5 BEAE

CO £ A2 [H] A 8005 P 1y L3 40 Bt A7 32 8 Al 30l 45 vh 1B i i
iRy i 02 P O A ST Wi e B Y R /R o = W S R Bl ) R 2
D At 440t A A7 0 b v RAR D, SR a] LU R b i 24 ) A s R 4
ML TR BR A W] GIEZRARID 600645). FRlg N Al H i A4k, Bisdhas
JHE o I 32 L 0 P A b 55 1R 8 ) A S AR IR By sE AN I 2% o ) LA m] LA

T
THE R EV/EBITDA
FF 20154F 9 20154E9
AR UEZF TR AR
=1 f s 20144F | H30H | 20144E | A 30 H
LTM LTM
SHSE:600645 | i bl A1 41 it 56 (R T2 i
1 587.37 202.78 312.10 195.55
AR A
2 8K1(()£DAQ:AO7 Medipost Co Ltd nm nm 486.74 130.98
3 | SGX:P8A Cordlife Group Limited 87.32 15.32 39.27 48.13
4 E)(OSE:AOO%Q Pharmicell Co., Ltd. nm nm nm nm
5 | GTSM:1784 BIONET Corp. 55.71 86.88 51.75 140.05
6 EIIE‘SE:STEML Stemlife Berhad nm nm nm nm
7 | ASX:.CTE Cryosite Limited 30.78 37.05 9.43 9.88
8 gnganM:CL Caladrius Biosciences, Inc. nm nm nm nm
9 | ATSE:IASO IASO S.A. 16.17 14.56 11.60 13.09
10 | OTCPK:CCEL | Cryo-Cell International, Inc. 76.59 43.37 13.20 10.62
11 | ENXTAM:ESP | Esperite N.V. nm nm nm nm
12 | DB:V3V VITA 34 AG 18.73 17.67 7.40 7.12
13 | MICEX:ISKJ Open Joint-Stock Company nm nm nm nm
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AR EV/EBITDA
¢ . . 201549 20154E 9
=2 s e trhs 20144F | A30H | 20144 | A30H
LTM LTM
Human Stem Cells Institute
14 | OTCPK:CBAI | Cord Blood America Inc. nm 28.00 17.61 6.58
SE5(E 124.67 55.70 105.46 62.44
AR 55.71 32.52 17.61 13.09

L PRtk B AT, 2014 4F PIE (4% U A 2014 4F 12 H 31 Hgi& % (RITi{E/2014

ARG RRE D 2015 4E 9 H 30 H LTM P/E (&%) Bk 42 2015 45 9 H 30 HiMahA&mi# % (R

TE/ATHE 12 S H 4365 3R D ; 2014 4 EV/EBITDA Uk 45 2014 4F 12 11 31 H ¥ EV/IEBITDACH!

TH1{E/2014 4 EBITDA); 2015 42 9 A 30 H LTM EV/EBITDA Hl# £ 2015 4 9 H 30 H i EV/IEBITDA
CEPT{E/ATHE 12 A H EBITDA). L Fil4245 R H [ Capital 1Q.

2 nm: HFATHE 12 S A H0AEE i RE B EBITDA /N 2208 e i X

PR SEMEH 2015 4F 9 H 30 H, CO FEH It w ] IXT N 2014 4F PR & E K
124.67 5, AT £ %4 55.71 f%; XTRV 2015 4 9 H 30 H LTM P &%k 55.70
5, AT R E N 32.52 1%,

PR BEEME H 201549 H 30 H, CO 0] Eb A 7] %7 Y. 2014 5-°F-#) EVIEBITDA
4 105.46 1%, H47 EV/IEBITDA 4 17.61 f%; XIh 2015 4 9 H 30 H LTM -~}
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Holdings Limited, A& 2> &) 38 0 B AE 3 55 8 32 s

(1 shfafi

A AN 0 B A R AR, PUBCERI . A IR FCA A R Bl o

2014 FE K, Awlish et 707,082.07 J oG, #2013 FEAB N 152.54%, H:
AR NAS IR PG IR A AR 70 0l 82 2013 ARSI 721.45%. 37.04%
F1450.66%, B PRE A R A I AR, AR MATIRR FSCE oA F At S A
AU % Highland Group Holdings Limited %3BT8, 2014 £, 28 &) 6 W s
2013 fEAIE N 61.63%, -k T 24 I R R G FEDRT AU T A AT R
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2015 4E 9 AR, Anlshfufsiait 772,876.29 Jiot, %5 2014 E RGN 9.31%.
For 28 W OO K8 2014 4E AR B T 280.63%, = B Ji DR 1 558 V] 5 3T 1B B H K.
ARSIV IR RS R o A K 169,414 T3 7T, 2RI AN S RS I R A
223,583 JJ I 75.77%; JNATHR T34 2014 SFAHY N 35.66%, = T2 Ji [AT 2 A< 4]
Highland Group Holdings Limited J&:4< HR T B35 4R 2+ A ik 3L 2014 47 R /b
38.84%, FEJEPRE T AR AR —F N BRI IER ) 76T 2014 K
/> 78.40%, FELE T 1A FELE - AE N B SRR B)

(2) ARish it

ARG SN A B AR R AR A S A R A 1

el

2014 4FRK, AR A 539,812.62 Ji G, #2013 FEAKKE i 1903.45%.
LR RIS R K 32 35 1 T Highland Group Holdings Limited 3547 I il %
SEL, b E AT BT R 3,072 JI g, Ta) b EAVA T ] AT YK 3,328
JTogs . NAHE SR RE 3K 3= 2 1A JF Highland Group Holdings Limited $i,
Highland Group Holdings Limited [’/ -¥- /¢ @] House of Fraser (Funding) plc T~ 2011 4F 5
HRAT T IN-E, SRAIZE . 8.875% M A Flfiids, KATIHE A 99.9458 i L-4ifr,
RAT AR 2.5 40585 o I NAT FHORME R i 2 R 4 & JF Highland Group 120,441.68
T AIINAS s P A< T

2015 F 9 A&, 2wl ARG 8 fufsi 7571 570,588.84 J7 76, B 2014 4K 1 5.70%.
2] AR 2014 4F K R FE 34.87%, KRR 2014 4EAR G N 168.31%, L
PRl 2 2 W) 85 41124 ] Highland Group Holdings Limited 7655483 AT T 15 H B8 R AT
5 5 0 J5U A =y 5T 2015 4 7 H 28 H, IEFHT 42k House of Fraser (Funding)
ple KAT T AE AREEAS Zy It LT i) 1.75 149285 48 2020 4F 2 I 8 ) %1 77 2015
7 H 15 H, IE AT M8 314 House of Fraser (Funding) ple %5 HoAh Highland Group
Holdings Limited )&+ 2 Fl#&4k 1.25 {4585 (158 OO 1 425885 A MG FH O3
K FF K 3 HH Libor + 3.25%: 2015 41 8 H 26 H, 24 ] 4541124 5 Highland Group
Holdings Limited )1~/ &] House of Fraser (Funding) plc A 261,093,750 e85 4 A sz [m]
JL 2011 5 5 ARATHI N IA-GAE, KAT SV 2.5 {09285, SEHAIA Y 8.875%0) 4wl i
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JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

% o IR AT 45 B e (1) S it A7 A1) T+ Highland Group Holdings Limited 23 7l JR 55545 15 7,

kDA BT S

3. RAGWSEMaE T

2014 FAR, AT BT ATE B 2013 AFOK (¥ 68.05% 5 1K< % 88.79%, ¥t fiifii
KT BB KT, RN RS R A S AR [, LR 202 2014 4
25w ) Highland Group Holdings Limited [ 5 57505 &5 e s e A AT AT W)
FrE0 , bEmiaa&IEaE B Highland Group Holdings Limited J& 380 3= S £4 iR
bREEE R A AR BEAL, T SE U S MW AT Sy e EAT T 555 Rt . 2015 4

9 H31H, an¥E™

AL IR AR A REE o BARTE DL F -

PR WahtbR ., HI LR 2014 FARBUAK, K]

i 201549 H30 H 20144 12 H 31 H 20134 12 H 31 H
BrEUR R 90.80% 88.79% 68.05%
R gua PSS g 36.34% 33.72% 48.32%
AER B E =L B 63.66% 66.28% 51.68%
wah i &t 57.53% 56.71% 93.10%
e s i/ i G 42.47% 43.29% 6.90%
sl bt 0.70 0.67 0.76
U |5 g 0.30 0.32 0.44

(9D RIRAZ G AT AT L8 R
1. FES R BT
I, A E FE R
BfT: JIIG
mMH 2015 4F 1-9 A 2014 FBE 2013 4R B
—. BB 1,026,114.35 782,522.81 335,336.02
B 1,026,114.35 782,522.81 335,336.02
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=, Bl A 1,063,624.07 731,265.80 318,375.97
B EA 676,185.39 531,841.76 257,682.17
B 4 B 5,029.45 8,225.07 7,700.57
B 2 268,724.69 115,104.00 17,502.45
L2 ] 84,681.39 56,769.79 27,851.90
A 55 2 1 27,926.27 17,333.63 7,607.86
BEPIRAA AR 76.89 1,991.55 31.03
hne Bl 43,684.55 1,133.71 406.13

=\ BV 6,174.83 52,390.73 17,366.17
e BN AMIN 273.11 524.50 363.91
W B AN 5,612.51 590.31 195.37

1L N RINERSE 835.42 52,324.92 17,534.72
W Pridmt 15,427.12 8,934.03 4,531.24

Fi. FANE -14,591.70 43,390.88 13,003.48
= R & /A1 S <o PE B NE -9,276.74 40,038.95 13,524.08

ARFRER RS KR AR E AR, B 0L IR L AT B BRI E
HERHEARS IR AR T SLET HSEESEN, [P AL b = M TR 55
S 2 TOA R

2014 S J&E A48 W) Ik SO S [ g sk & 1K B /A W) House of Fraser SEERME 4541
Bk K, SESZIENLIRN 782,522.81 J5 G, [F LK 133.35%. /A H H 2014
410 H 1 HHEE % Highland Group Holdings Limited S2Brdz i, g wl& I 5aH,
Ht 2014 4384 Highland Group Holdings Limited # A\ 438,300 JjJG, #iAl 2013 4F
A AR LG, A FFEDRON A EE3E K 2.65%.

IR 2GR B AR IR 2014 AFESEIUENVION 712,541.71 36, [RIEEHGIC
158.15%, = % K JE A A H] B 2014 4 10 H FF4RK Highland Group Holdings Limited
NI AR LA Tl AR 2014 4ESEIVENVIRON 23,474.17 TG, [FRIEEHEK
13.01%, 3 T4 5 R AU 25k A R A JIRT R 30 H A SRS MR B S B
REJE , ARSI 2 25 R AT st K s s P AR RS BBV RN 20,672.29 576,
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[ LK 0.27%; FEAR IO 2014 S ENVIRON 2,934.38 J1 7T, [FIEL TR B 12.98%,
FE B R PDE 1A | JE R 50RO EAA R A R i 28 4 1 T 5 52 1 32 ik 4
T TE

A2 2015459 H 30 H, AFSEIENKN 1,026,114.35 J7 76, BB R L 2%
ERT = FE K 326.5%, FEE G JTHE Highland Group Holdings Limited [
79.66 127G

AN T 2014 4 AL SeBUENE A 52,390.73 J7 G, 5 2013 4 [H] HL i K: 201.68%,
2014 “FJEA N T SEILH & T BRE 2w T )35 40,038.95 16, 55 2013 4RI EE
WK 196.06%. EEEHTATH 2014 45 10 A 1 H¥ Highland Group Holdings
Limited Z4 A& 355, Highland Group Holdings Limited 7& 2014 4F 55 Y25 Sz
FE 35,499.91 J7 G, G IR AR TREA W HRE sTRR AR 31,955.88 J1 T,

% 2015 4 9 H 30 H, A#RSELIENANE 6,174.83 Ji7t; HE T REAFTE
H WA T 151 9,276.74 Jyou, [AEE E—4F R R0E-198.42% I 32 5 R 2 #58 1
1A 7] Highland Group HoIdings Limited /A W] 7E 2015 4F4b - #RkA4s, 2015 4 1-9
545 41,800 J3UG. Fi— 510, 2015 SEAFI AR E T4 I U B 20 BAL, B
et s 43,684.55 J1 G

AN ] 2015 4 1-9 H Highland Group Holdings Limited 7575 4% 41,800 Jj I,
ERRHEZ A 0% 2w gl S 3 A, 25 PUZR )% Highland Group Holdings Limited 4485 i
ANAE 2 SN 30% 2 47, A5 PUZR 2 12 Highland Group Holdings Limited 4
B R s 2R, AT AI-4,000 J7C AR T

2 FHge I Abas BRE TR AT

Wi H 2015 4 2014 4ERE 2013 SE
19 A
&R
I35 408 7 W s -5.21% 25.25% 10.16%
BT AR R -1.01% 7.27% 5.71%
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GERE B -1.42% 5.54% 3.88%

A B R 34.10% 32.04% 23.16%

MERIGE 35347, WL iE Highland Group Holdings Limited 89%Ji A%, 2014 4
FEAN R B B R R 4R ) 23.16% LT 4 32.04%, JF7E 2015 4F 1-9 A%
THA 34.10%. IIBCT- 05 08 =i et 20 . A B 1R SR VR P I R 4 7E 2014 4453
FIHETF. BT House of Fraser 28 7] 7E 2015 4FAb T8 HUIRAS, 2015 4F
1-9 JINBCEFE Be - a5 B8 I S A 65 1 R R 2 Ak T A

= BRARTIR S REE B RRTR 59T
(—) FPNbEE
1. ATEAES

WE T EIE s (R ARk ISR (2012 F4211)) MME, CO HllE
TREAWF IS AR 55 o

(1) T4 HaqT kAR S

A N A P AT B BN 2 1) 20 A HE BE IR S AR AR, o AR (RS Y 2
FEIE AN AL SE NG, TaHRAE T RIIRG. I LR
P SMEIATEE N AT o MR RE S o Ao e T LA T4l AT 002K, AN
PRSI0 ML 2AT % H A R RE

TR 72 55— PO MR T 40 1 A AU P s 1 40 0 DA R I 1 2 S A ke A
TAMI R IRIGT40, By RerETant, Phe EUF, CIRAER IR
HRIABTHE T UL 30 AL g WL R R BTAT ISR A, A3l = (45 1F B el UK
TN MNAHUE: A TAE, RAAAE TR T EANMEAN B LA 1R 7L 4
W, e HA BIERTRE S T RE M N FLFTE A UR IS I BT 40 2R, R B fE Ay
TN FRE T A0 TR E T A A 2 PSR A . 2 Rl AL A R o R
IR LS AP RERI RN, WU T4 7 e T Al 2 e T4 & ag
;O 011 R 1 ST ST 09D T 1 0 i R A 1 O
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AL EL N R S AR R, BATT R AR A N 8] o BHESCRRAAT (1
AN BT SRR A ST R R O ) 6Tl IR T R i vEA
“CLT Al i A% DR 7, RO Gk 26 YT« TG JE I 55— Fhiomia
JYAt, MG S BONFTEE S im0 . SEaMFARBIT, Aiasrtitt, +
MM EARRA a5 AN, 4288 IR E S8 i, BENSIAE N H] 1 i
P e E AL DREEIRE O . HAR el . AR S5 0 iR T Al
B AP LI 1 s 120 MR I3 I 4 A2 A H T i
7 EEm RN IS, RAE A THE R, RRBUEERAH 6 JIflE s AN 4 )5
1) ) B MRS AL A

TA AT WAL TOF R ARI B B, BORE SR A B By, H2 2
B AT BRI R W% )7 . H 45 Market Research & Transparency Market Research [#]
B o, 2010 AF ARk AT 2 0y 215 123800, 2014 4 L34 500 143G,
Tivl 2018 EABR T4 P I T 788 TAL 38 T0 « FRIE 7140 MRk B e A N FH AR 5
QAR ETT T KRS, 973 vkl 863 Tl HAKHI A GIHIE I, R B ARRHEHE
Sy PERERE SRS E R R H B WCE T AR S AR T ), AR
TAFEIAR T ARG R . TEE] 2016 47, YA B T S R S
TG

AP EE R 2 S N = AN B

TR TR TAMEST

PV L AR AT A0 R AR A A 55 O 2, L A Y A5 Rk B ol T 4
B AR S O A0M . IR T A A e, SEBEAE T AN A ) R A R
ff. CO M HUE T LB B

i AP ST A BB T AR A, IR AR AR E T4 A,
T8 1 A DL A8 B 2 it il o X8 Al DAUSG H -4l iR 7 B 0 32,
LA FRER . AR T A e, BRI R S RGN L B
PRI LS UVE TRAN A5 BE S SR LT A0 B IR 7 B o i B BOWE A B HE 2255
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A B ST A MRS R SR S5 O AR, R LI RET AR T
BB, MR¥E 2015 4 7 MUK CHAl IR RIEUE #Ipk GRATD) ), JTRET41
BRI RIS ) B B A AR AU = G A e B, HLA 5 O T 0 i R AT A
IR H o

(2) T4 REFEAT LA L

TN AT 2T T A A NARA L 7 SR IR kG, 2 ki 4
S ARJEREHIRATT-196 °C RUTRARIR - LAE T2 Il PR i B2 ] UK 1240 i 52 95
Taom Nl BB PIRE . AR A AR T PR IR T AT
ZIRE A AT RES

R 11 0N e e A S D B OV 4 S N/ 95 S0 E P E R 4 e R 1 )
AT ICIER B ARE PR, &N SRR B A7 PR K e (EERIT 7 I 22 4, B
AU SRR 0 2 1 JC A PRV AR

4k Market Research & Transparency Market Research i1t 2013 4E4>ERT-41 il
i AF I A 2] 715 14367C, 2014 AFE23RT-4I M7 i ARG K 42 85.7 436
TG, AR AN T I AT 16.9%. THTT 2015 AEAXBRT 41 M it 47 T 3 ALK
B3] 102.2 42370, #2018 ARk T AN Mt A7 T I A BRI & 181.6 14550t
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FET A N A7 SR, vl Xt A ARG R AR S0 A 5 T P AR JE1EA T 902K
VS P B =P T a WA ) 0111 AN K e NS i o R A
B OB U AR T A0 e T RS R] o DA I T s TR BT Al AT A
AN, X =i EEN TR AR

o IEIMT-40MI (Hematopoietic stem cells): F2 FTA it ifi 40 i A0 G 2 41 H e 5
A, RABREH. 2o AHE (R mE B Rl ARS8 %
e g0 M B A TR IR 5T I DL A B A g A L
CEAMAT LM A AN . AN, R, AT RSkl S AL
AT, KR 2 AT A, 3 40 B A TR R LR,
ORI RE BB AR A L RS AR T 40 i A
HMEIMLT-ARHE, B AR ) LIBF T 40 W R AR S A A e SR PR AL
FHARE I B9

o [HZJF T4 (mesenchymal stem cells, MSCs): [l fig 44k k) Jit 40 2R 1 45
%, R THIRER R R T, BATIR SR B 35 H A ) 22 Fh A2
SUEE WG EEAAE TSRS T, CUEiEh & e
e IN D E A ) Y S 2V = A ST At 0 P 1 )
RCE AN BCR A, ARIDTANN . LB PV LA, R E AR TN
JRET LA M e 22 0 LA P R A, BE 2R AR R () A 22 TO R AR 22 IR 4t i
[l I 3 B AT G e i 15 AN k3 i @ AR D RE, AT AR MR L Ba% iz (i Y
RT3

o JREDEARET AN FATHROKI S AE )M 2 10 S0 RE, IS B A P R
WHNIAEE T BAT o AG N M 78 T4, ER T4, T4 T4
M, VLN, SR A, R A, BTN AR 2 R Al R Re . v LA
AE B2 WO AL, BT 0 IR ME RGP0
R B LU MU Bt WURE 2 R .

ARYE RGN T3 A5 T RO SRAESE , AN 0 PR A0 3 FEAIES midn K

T RRERED K
JBE L | Jigis | ik

BRI HRF R

291



P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

B I HRE R

T RRERIEN K

JBH I
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fa

#wT
i)
P
T
e

3 1.2 g

JiF 4t 1L A AT DA
gt N AR L 43 2R
G 3 AL T4, W]
TG T4 AR, 2
H A E ARSI T
A ) L3 a2 i R Y5

JE A YA I 40 i
FEATE T IR R A 2]
HH ) A R o I
YA, A i
i £ 2 T
15
HATEEARA 2, il
IR AR FERS
K, HFZEG 5
B, PRl L, I
IR HARAF 2 7853
B

7 TG B AR R B
ARG

I8 78 5 40

T AT 1A
TR, ORI
ORI, MR
H SRR TR 78 S 12
P ECR AT R
5000 & T fi (¥ 1]
T A M A
AR5 I ARAG 278 7>
Uisally

B G WA AR AN
AR

HEA 18] 78 Joe 140
SEAFAE TR AU
AL PR —F 2
THREA N, REZ LK
ML, R
A2 AR N

i3

W4 e T4

HAAE M4 HE T 40
FEARIETF A LR
HALUY— L 4
RET-4ME, HAERT
B B AR T4 i
AL, RN A2 e
TV LY
L, R LTE
=AM R AL
A fE

DORIKUE: MRS LET AR5 AR (CO LML b, JERk k. DR 5 EaE

i1 R 1 AN 14 o o 21 D S 1 Wi it N DT Y S B 1 i e N B R i i O S
(i S /5B i1 Vi N1 Wi o2 Vi U NV w1 L N P 21 i R TSR
FI 2 FH 450kt 5 AN AR TR] o

(3) J5f i oL 3 o~ 4 L fo A AT L AR L

75 B AR ARG T4t My, 5% ML O 240 A2 S 8 B A PR Y. FH 5k ik
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S . CALt,  BESO al g  0 E B AT T LTI AR . X Tl
)78 T2 A R A 36 ot 20 B 5 A b SIS P T A0 B A AE T e i R R 0% L SRIUHE SR
el B I 2 N TR A i U 58 B AL, R S5 A A0 A e B I 3 I 40 S LA 14 4 i
fibi ANk 55 S ST WA A AR Ao DAL, Bl L3 ot T AR B A A ) N
1B W EUSREE 22 (0 T4l ATk

JHE Y L3 I 40 P AT 2B LB s i B A T S UV I 40 i, RS 5
(B yT Flig . M3 www.clinicaltrials.gov' 2 20 o8 At 4 6, 38 3ok JBF 5 af g of - 40 P %
i, ATRAH TR 7 I 75 Rl R IR R sl 22 e R Ge i il HISRa T 2 Rl
RGP G SE RGP, AR M R GOBAEMR Cln ok A 1 e i
LR RER . R R B OAE . R AR MALE N (AR ) |
R 1M D RS R (PR A BERG PE BT « SE R AR M « S R A fo e e b 28
B S o ViR SRS IR Cla i i . phZe REAsRE . DR S S 4%
1117 B A A K = A SRR N AN L R TR b2, e i I A Tl Bk S Bk 40 R G 2 ¥
YRR BEBVRYT AR, AS TR R RAEZ . SEAFRIRIR N Y ).

fed b, 3G I A0 A AL T EORUE T BB A AP AL o I A AR AR I PR 5K B A
WY, O L I 40 S AL S8R b ) a1 40 B A% RSO S A, R A 2D,
1 2R 25—, M e I AR 36 I 40 P L SR S ot e £ 1240 0 2R SR AT
S B B I T A MR RCR S . AR FENE, AR in Lo A LR
FEATAN RSN 5=, BRI NI D HE R O, R AER D DUE AR L
INH RERE RS SR DY, BT I T 40 AT 0 DR 52 1 0 B U IS LA . B
1Y L35 002 AT T B AR A I 4 AR R 32 R, el I 1 40 B i
AR NA LR ARG o

PB4ty 32 A0 2 D BT O3 AT A MR R RIRR PR L) ORAE S B I
JE S IR H S A 2 R DR A Ml I35 of 1 Jf O 0 R S A HLA B e R B il

b wwwi.clinicaltrials.gov #& 3% [F € 84 25 54 & #1J% (Food and Drug Administration, FDA). S&[E [ 37 B/EHT
5tk (National Institutes of Health, NIH) Fl13& 5 [E 37.= 2% & 451% (National Library of Medicine) @il 372 /E )
B 2 I R 504 JE 1Y il
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G o T REAT T AN MRS R G 2 HLA IR, SR 2 A ME B AR IR CaneIRoe sk
KA NN Z10) B RC AL 58 A R OB ARAR, 1002, Pr LA LEESR i i i 7
R (P i ML 28 o J e O P2 M A A oy I 3 a1 240 3K o 2 P 7 SR Uil A Ak K
FEWE AN B A5 S [F I, Bk B IRSS AL MRS H o AT R AR
IRKP AT DU 25 ARV R A B 2R 30— A 4 LA L ARl ot i of - 46
B RE R AL 1

1993 4, e [RGB A PR IBC S BURT Bt B I IRA e Ay I I+ 20 e, 4%
JIF e L3 1 0 LR B O R T RINE SCFIN B 1996 AR5 17 FioAs 36 [ if W2
TAEFM. 1997 4F, £8, &, PUPEF =g T — iR Ok 56 38 1 Al I3 140
i TR A S o < A = T < 7o el 1 9 il ) N 5 2 S | i S
parentsguidecordblood.org [ sl 5t F1 A FHE S, B HE, HFE A O 8 S7I5 i )ZE 300
25K, v ifsfr B O 2eik®) 483 Jifhy, Hh SBEFAF 20 410 Jity, RILET3 1
firo BT MLFEAE B 1988 EE B R JE R A CALN T 20 £4F, & 2013 4 S H
PN BE AT RS AR (967 60 © 2 BATiRE] 4 JifIeh -, At DU i A5 0+ 41 i
BEAT A ML I R 2 A 3G n o 56 [ et I FH B ik 6000 491, 454 EA 1200 441 )
MK HAE A A A AR OB 10000 {51, 5096 LA [y i 41 MBS A 4 i
A . BE B 1996 458 — S L FE AL st LR RO 224, GRRE P I s 1l 1 A4y
20 8L Ty, AL MABIREG 8.5 J7 4y, FEFHF MLk R hia B 2978
3000 1 247

BT LR (R RS RT LA P RE A JRER AR . AICERAIT A IR, 2%
NARIFEAA ARG, v frsy, LT HR SR O0tam Bt e A At B AR ZE AT 3t
ORAE, et L TR A7 FAR R B 1 s AT I

(4) LA ER

P I 32 L 40 PR A T A LA DA B K AR R R A T 2 B s R ity
BEZe CRYGERTTD o N7 I3 M40 P B A B0 B (sl e B . CRAME
MATURE BRI S I+ OB 7 036 140 B A B GalAT) ) A (B Bk
I RIS S BRI %) ARG PE SO, EE M S ML BRSBTS
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H 3 P& RN KATERAL HRAR
1~ 40 R v | 2 T4 i 1R R N ) S K A
I [ P13 %) 2020 4F, Hl: 2020 4ELAFTAR %

T SR LI M40 M, 43
AL R BT #HT
A IARAE S TARA S A BT
A 3 0T AR L%, AN . IR
e 6] % i L3 1040 P

2. TSR

(1) JBF i o3 o 40 2 5 4 R

| X J5 M. 3 LT P A7 SE it 7™ A R B ME NI E . 1999 4 5 F] 26 H,
AEREN A Oy I3 o 40 B2 A B MR D L A B I 1 40 2 S A T4
G MR, Gi—AnJm, GibrdE, G BEAIGE A BRI o i I3 LT 40 R
()0 B IN R [ 55 ot DL ARAT BGHS T T4tk ELJE A I of 40 B 22 0T el 45 b 2R 28 4,
MV I S E AT, FFARE BT I 3 0 T 40 B ZE ROV VF T E Y 5 7 AT HE4T . 2005
12 /116 H, HARE A CRUGMAIR B E TR T 50D, e 2010 4 LART 4
R BRI 15 B 4-10 AN I3 140 2 . A BRI 8 AT X Ss R Y, L BE
BN B I3 A S I I A AN R R B L LA .
VAIX . EEETTRE SN BRI . 2015 4F 12 H 31 H, EK DR FRET
U 7 LA 1~ 26 R A I A (R S, R 2005 AFHIlE 1) CReAE AL
TCE R D) o J5% iy T AR O~ 200 2 R K] s I T P CE (K % 2020 4, BJT:
2020 AFLAHT A s 7 el s A, R dbntii . R, BT
WL WARA ) RES TUNE B & T4 e, AP, FNEEEK
JBEats M 40 2e . Har, BAESCMEE B, dbnt. RS 7R IR, 1Y
JIEE48 T v B e s 40 e, (R H e BV E N S 7 28 55 2 23k
3 DAERAUA ) OB iy LAEE 10T 40 B ZE SOV VFRTIE Y, op il b kst R, B,
JoAR PUNTS I ARFITT . N A 00 A e 0 i S Ok, A F BT LAY
P BEARBLAETT RFA AN A R % SN 7 )48 S BAATECE 8T il . 4 2k
AR E I GRS, B S R D AAT BT T A

FLAR-B ST i I 3 o120 22 A28 A B b

296




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

1> bt i i iy ML A o 140 e

J6 T 0 T 20 M R AR T 1996 4, A2 AR S v 1 ] 2 — S0 Il
IE MM CGAFrES: T IF40 Jf 525 [2002] 56 001 5), 2007 4Filid b nt
PR, SARER R S PP AT E GFAfNES . BUIL[2007]05 5), I HAE=
SEA T T M B o AT I A AL T 0 A b SA A R AT B A T
FIAE R NI B Bl A g ar, 2 bt il AR R R B A H . bt e sl A
ARATBRA T A CO LRI T AT BESHIBUL JIF 5K, AR RIF 1500 75K,
EIRH] 50 Jitr. 2013 4 1 H i@k 36 E AABB [EFRAIE, BOA E N E I %A
E R Jt i 1L

2) JARAR B LA AT R

JARAR e L A0 M2 T 1997 AFE T IR A, T 2006 4F 6 H RGN
RO LBAEBSAN 238 BAE TR I i ROl iz al e ) CH T3 47 1 3 7 [2006]
%19, JFrlT 2009 4F 5 H L 2012 4F 5 . 2015 4% 5 H ki ok s .
J7UIRAE A ERAE B AT M T R AR TR PR A WS BB T T R i
EYTRA AR CO LMIF AR . |4 I i i 40 M 2R AR A8 A 19
AT 170 KB B i iy MR AL M 4%, 1998 4 ~2007 4F, | 444 it i it ifiL T
AN MV B AL AR EAREBE A s 2008 4, 78] IMARFEIRY 1 1 H ZE ST
H AT SR 15000 V52K, fiff7iE7) 150 Jifir. 2015 4F 10 H, T ZR44 s I i
T4 o e T 56 [ AABB [H B Al .

3D WITLAR By L35 10 140 B e

W45 T i 10345 120 B ZE AR FE VL4 i o0 T 2001 4 5 H 14 HIT 4R % 4,
2010 4£ 9 H, 2013 4E 9 A4 AILWiT A DT Zemle, F 50 0A R SRAFHE 2k i 3t ol
VFATE (VFATIES . W7 PA% 3G 52 [2010] 45 01 5. [2013]45 01 5). WiVl i
X I 440 PR ER S st A B AR B W] 41 T8 . WLk AR R AR R A
i CO LW 1wl WILAR B i i 40 2 H A O ORAR I 7 L3 1040 bk
20000 3, CohAEACETHIMERME 60 ROt L T 58N 59 K=

BEEAS AR, RS CE RN T3 ML 4% ML & NS 9 K
297



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

D30 T A I Al L3S KL 40 2 4 T 52T QMIP A B, SR 1 B G 1K PR 5 V264 T
LI T RAR . ey A7, AR DRI 1Y LA 0 T 40 B A 5

4) 1L 2R A T A I3 00T 4

L1 ZR 48 Je s L3 1 40 i e 1993 4R JFAR %k, 2001 43k T AT AEZe sttt veor
(PP k[2001]222 =), 2008 4Fd i Pk e e (& Tl k- [2009] 4 001 5 ). hZR
A4 I i AL I 440 B L AR O 2 5 B B e A LD 2R 48 5 A0 M A R W) L [
A . LR A I Y I3 I 40 2 A A AR I I T 40 9 25 120,000 63, 2
i B LA I 40 M2 25 10,000 £, 4 [ YA 2 HLA A& I 1ML 6,000 AR K, AR T
20 A% R FE A5 R B 10 800 42473, 2010 4l T 1SO9001:2008 it 2 BE A4 FR A IE 6

50 R B I35 1 40 B e

DRHET JBEAT I 40 M2 T 2001 4F 4 HIEUEE, 2002 ARt E 5 DA
PO 05 14 J 7 L3 o T4 7R TR i T4 e R [2002] 56 002 5, H AbFR
A IMLEEJ) 100 £, CUEAFZY 130,000 3o R T B I3 I 40 M e e b0 1400 P
S TR B wlE 7, %2 w) R [ B 2R 2 e v [ R B R K25 ML A= BT
LB 5 ot 5 e IR 40 0 A= 4 TR A 2 W) K )t W 1T, 278 4 R AR
7+ TN TR RS SR TR A Al Taiuim R SR Son PRIz
BRI T R AN A FE R 2RI DRG0 i e AR = R 45 45

6) LI T B A o T4 R

b T B L 40 2 4 ] oK T AR T PR K [2001]225 5 F1[2005]69 5 SCHE
HETCE, 2006 4F 4 F3RMF (A N RS s Bk P ml ey, A2 b ifg b D i — L
AT I RS B4 Rl WRAF. e8RS TR R s . IR
i L3 M40 M 22 B B3 i T 40 s R PR A vl iz B3, A w & Rt
Foxy R OSSN SE R A, JFs BT RS iR, kb
YT AR SR R b TR R A e M HE ST R RO B R A . A A7 I AT I3 14
ffi%) 45,000 fr. A4 2014 45 8 H 31 H, by i o i 40 f e 2 R F4 943
2 B AL T 1008 43 i i I

298



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

7 DY IR it 3 ol 140 B e

U 1] 48 Pty L2 I T 40 B 2 T K 1o 2 o bt o A 60 % ok i 3 i 40 i 22
Z—, AT H T P e R AT AR AT BGH T T BO ERT R O R I
[2007]%% 01 5 ) MIMFFFAT M RAE . £ Rl RAE SRR L B IR 55 1 L AT LA o
DY 1 A8 ety A2 1.0 B 2 e DO )18 A i T 40 B R B A PR 2 ) 45 08 1l v i,
(/NI S N s 11 1 0 s T Wi e 0 R & N 11 T 52 NS
Wy JFE. bR AL, PR OB IR ST BRI R, BB, P T
A1 B AR R ST S T, RS A 1R T A 54 ST 4 MK A 52 2
55 o VY VAR 5y M35 10 T 400 B P8 kA 5 s 1L 365 100 40 i 29 81,000 73, o Il AR B=
BRI 2000 A2 NIKBCBLET ), S 200 43 44 55 PR A B I RS AL I ¥ MLt 16—+
411 .

(2) THHRMBIFTIEFHF

JRUAE Y L3 0440 M i A7 8 T — AN B R A A S AR R AT
AL ER 3 5K I v AR A 2R 01 7 40 L A AP AT A AL I A RV, AR AN R R A T
Yy T SRR AT BB IRI T, 35 A B BT 2 7 7E A A 2 Al AE 4 8 45 5%
FTF T bt A %%, g sed HEEL . H Al poud 2140 Mt 47 45 11 3 2
A an k-

1) FYE A (600645.SH)

Hh 5 R AN S DR T RE AR AT PR A T CRIRR R AT & rp B g 4 AR
PIEAEAE I (A2 — o 2wl T4 MAR DOE 2% 32 2200 T4 i SR U0 A7 . T4l i T
FERI P I EARTER KA T A MR B RS o P il P s 7 4 B R 1l i
AT LI AL 202 o AR L3 140 M i APk 254, PR ANE R, PR
LA WL, W, EREAE 20 M X YRS A T 4R IR NS T &,
BN T BRAR AR T AN MR TN R S A S A I, HAT, 4
fiiff i OIA 30 R T fr. 2014 47 12 H 22 H, HiEEFILL 11,877.00 J7 ol I
ALRHED R AT IR 7] 13%/ AL . 2014 4 50 VH BT 8 fifi A3 1120 i 16,166 17y, JhF iy
[ 78 T4 5,608 1o BRI R SR VRl 4k 1% 1 b XS v i Ml P 1 4 i

299



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

YR, JFIE NS FE Py O AL 40 B 5% 2R AN B S AR B SRR ZE T O F I R o
R AR, BTk DR 5 S B A

2) JERED

GBI AR ED R A R AR (FRiFRedbREY) 2005 46 7 A1z, S0 T4
VB A BOR BRI SR AL TR 5, A M LA o A T TR 7=
WHHE S INBAR BT R R, S EY B2 WAL RS . JERMEYIE B YL 2 Bk
RIEEREAIT TR AR ST, AT RSN SES: . SR L IR TR ST . A AT ST )
AR AR . HAE B OIS ORIMA R R AL Tk TR R R B TR
BRI AR 2% R 40, DUMEREH T g iayr ml e, sSeale A& . It
FHEWIAERIN TLo5 2 10 W EOREAZR E e p T XA 0 S5 8 %
TN, G A E N SR B BRSO AR R T SRS R

3) THET-4H i

THET 20 Rk A BR A 7] CRRpARTRHE T4 i) 6 3278 Mk 55 S~ 20 11 i % A
fitife, FARAREF A L AL IR 78 T4 s 3 a2 6 PR 5 B A LA Bk
NG e qn ity & S AeaE 55, LA e, dbats V. EIRAE 4 DT aIRE. 1
A2 H AL 5 7 a4 12 a0, R EUEREOR dh i EUS AR R4 .
40 B B i e —Jd i [ B AABB bt TS TAEZHZ0 NRL brifkFisE [
T L2 os CAP ARdE = JAUE )40 id Ak 2013 4F 12 H, A4 & /a4 B
FHRIT ALIRE WM BT« LA R BLSS R L9848 15 Bl 55 JR I WA € =b
BoRAM. 2015 £F 10 H, 7 BB HAE T AN 2248 JRe A A7 R 2 ) -5 T 40 it B 2R 25
F T COBBUE S 5 AP FEHE 41 i 80% AL, A2 Stk 4 156,560 Ji Jt.
WRAEAZIRAL Sy Pk VR B AR 5 (5, #E 2015 4 LR4E, 258 obr
LT AR fifi A7 16,085 473, BN S B4 i fidi 47473 % 38 7 o

4) PRI E

JESEBRIE S AR EAR I AT R A W] CRAR DRI ) =20 Tl 41 i
BRI A5 NP EAC I A 7] o S8R S HORIEF S . SRR, T B, 5

300



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

TR T AN, BT A BRI A S A e A, RS
A PAHRBIARNRSS o AEERE BUIREDRIR I 2 T A AI R I, %€ . HiRy 1Y
PR i) 2 A ORAF S5 RN T ZHOR, IR T 43k 5 nT LAIR] I ORA7 DU ol I 45 41 27
VT4 R R T A AR T DURER S A S B A T4 R st b S A AR
BTAMME, AEILARE S IRESE RS EROL 2 Re T A, AESTN 4 L Bkl
B2 B A O ST AN, e A 9 B LR A A O AR 2 22 e T4
Mo PE, JRAEAERt. TR TEVE. WL T, RAE. WFEk S5 .

3+ JBFHY ML3E M T4 B A 7 B i S B SROR L K 22 3h SR

(1) J5 iy ML 36 140 et A e 55 1 i 5K

S L3 I 0 Pt A e 55 0 R SR T2 B3 = ANy g Fr A LR . NI
DRRE T+ 0T JBF Y I 3¢ o 0 L ] PR

Mo LBCE S, iRPE E R guvt R, 2014 4 ANy 1687 U7,
FHEE 2013 4F A N VN T 47 J7, ASRBEE O ZMRECR”, RER AN
HAA S ETb, AMUNECESG & RS m o0 5l A 755K, tmT U2k
S AR AR BARAE AR S IR T B L AR AR KT 2 T . AL, B
B STt BT N R, AT DA AE (2 i ok A BN Be 8 T e 5t iy i ek 55 HAH
X B My A DX R AR L AR R

M SRAED AR, MR E R RgEit, 2014 A4 4 E R ] i
N 20167 JC, o EAFERGKC 10.1%, BRI I Z L PRIG K 8.0%. b, AR, b
W DU )TAE-BAN RS T RE Bt 2t L3 0140 M i A7 b 55 1 A8 RO X g T & A X, LA
AL 0], M4 E K G R, 2014 4F AR m RO 43910 G, [F] LG K 8.9%.
T B AT 9 8 0 B s R p = B G RS, XA LK A A 4 52 i
SHEW B, TREBHT K.

MR It 1L 10240 BN AR 8, — TR AR it b, Rk
Ity 3 I 0 R AN RE S V6 7 DAT ALY 70 S BfmT 6 7 v, SR (A3 L
T BT TR 22 (K367 SEBAR RIBEA TR A i A B i =K e 5 — i,

301



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

BEE N D2t PO AR ttn, AT T B Ry miR <t —25
5, AT TR AR LT AL I 240 A DA 6 ARORE AR VR T R B T

1o e A I 3 o0 A T SR AN T OB IE AR, RZ T AR )L
KA LA LG ] o 4% 2014 AEAERT. T 4R WL = b i s 1L 22 7 30 = 66482 131 15 1%
=M AN H 3Ty 188.5 J3 AL, 2iE %N 3.5%. 1M ARHE Deloitte. Citi First Berlin
Research. Rodman & Renshaw Z&HLAG e vt DX FT ndse . o BRI 7 i b X 1)
BIER I HIER T 25%. 15%F1 14%. HHitt, AR I X e I 1L 40 B i 47
¥R K

(2) iy M 3 a4 N il 47 55 (R 3k 2

A EIE B E AR R BEAT - S DA A PR VR R IE (14 f
AP, A5 I PE AT RIS A ME— SR B HA A e 1L e AN 15
DGR HATAAAER REE B AR U AR AIHIARAS 1 LA A
IR O L3 LT 20 P RO VR PTHIE D o AR A RENS AE LA A5 T JR B 4 M g i T
A RER N | 1 7 N S 27 = s AP e e i P T = P 011 B i
R A7 R 55 B b an JE TE AL 1K), i FLREAS B2 B i R KI5 v, ARORAd A7 IR 55 e itk L%
WA R

FEMESROCR B, e A A AT L2 T SR IR S AT . RAE BENE T REMT i ML it
L0 Ak A 55 R B A G, B G 6 (RN 1 By O il A A
WA 55 B8 A i 26 REE W AL TR AE A 7 SR

4 ATNEAFEZKSF R B SR R

(1) ANEBAH AL a5

S A1 0L T 240 A A AT A T A0 A A O B R A ey o A M A 2 e 4
R R PREL. ARSI EAR AR . R TS, dEat AR L
E AT LS 2 W) B Al A s 1) 78 J5 T 40 BRI 3 A~ 4 0 F) s A DL R 2
A8 25 ) LTa) 78 Jot e i AL 1240 6 AR T4 M, A4k 2 ] 2014 SR A AL 80%

302



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

FeAi, TRz E I [RDAR B IR e s L 22 A, LA i 1L 2R 1838 2 =) (B R 2R
BNAGE o WL MR i 1 1E IS B I AR, AR 2011 4R AT 2012 4FAL T HRid
RIE B, BRIZANEAC. BERHERS, BAIZAE 2013 F1 2014 FHOEET 2
A3 7K

100.0%
90.0%
: 36 59 87.7% 88:7% 87-3%
80.7%
80.0% 79.4% Wﬁo.o%
T4 73.9% 74:44% 73:5%
70.0% 70:2%
60.0%
53:9%
50.0%
445%
40.0%
2011 2012 2013 2014
— LR B LB I 7R B AL TV RS I R

HEHH  — TR
BRI, RIS 20 I 55 KO R I 25 T
(2) A7l T 228w A KT

CO Sl oy AR 40 M2 1 o 40 B A USRI A 7, 2014 414
= 50 A R AN R HATF

L7 JIT0
mH CO %£H YR A EHET40

Bl 67,510.12 47,686.46 8,521.38
EFE 56,370.38 34,079.59 6,760.76
SEvlES 83.50% 71.47% 79.34%
wHERH 15,995.40 9,824.29 3,793.31
S 23.69% 20.60% 44.52%
EHEHH 12,294.29 19,025.36 2,652.60
EHWHE 18.21% 39.90% 31.13%

303




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

WA CO £H R YR A 40
E\WAlE 19,009.79 5,684.00 310.91
DA 2 28.16% 11.92% 3.65%

W R AL, CO BRIBA A 5 T4 M i, (H L rh 5 H R B R 2245
CO SR T R S5yt AT, (HIL T ie & COERE BRI
HR Y B BRI AR A BB . S R AN R BT BRI 3 28 ok, il
A 2014 SEENVANEAR D 11.92%, FEAET-A0 2014 SNV ARNE Ry 3.65%, CO £
¥ 2014 SEENERNE 2 28.16%.

MR PR E AT 2014 SEAEAREER, PRIV EENE SN 45,559.72 Jiot, HoAth
WS 2,126.73 Jiot, EEMRSTHIBAIAR 74.81%, BT LA 5 PRI AR 5555 6
FIRAHE. FEWS T, 5 CO LRSS 5 A Ha i) 41 A IR i A7l 55 1) B A
) 76.35%, L5 CO SR A M Fs o b T s B RHRIHE M 40 a3 A L fis
AT LA 40, 2 M4l i Al 25 3 e e AT BRI AH LE CO 42 BIWAIC
SR PR R AR 55500 e CO RIIFALE M4l uks % (BHI#E 72.01%). HEH
R & S A7t (BAIA 68.61% ) MIDE 135 IRl (BAIZ 87.90%). fldt (&
F% 69.35%) . EHIRS (BAIZK 42.89%) kg%, b pk b s b AR B AR

CO LERIHAE BT R 5 P U I AL ACHI AT o AT 40 M A 65 2 R e, LB
PR F BRI R NP B R . 2R 9 SO SRR B T AN i
FH LA P 2K 2 TG S5 AR /S s 5 BEAE R A T 3 5 4 v ASE HE B 20 4 5 e
J RS 5 B B S VR G R AR e R B S R S, BT DR AR BT R B

CO LR A BEL 9 FH A< A0 bGP s AT TRHE T 40 R 51 . CO AR 1A B9 ] 2 82
WA TR Bty SOAT. ZERAA G4 st A e BE 2l HY b 200 T8 WA B
PrIHRIRER BB vHRIRA AT AT 20 M P 0 5 9] 2 2 e . I
PR 2] o R AL P Y

CO L P EAT ML oAb AR MY HAT R S HpORURS 1] (10 551880 G IR T S Az
B e PR, A4 CO S PIEN LA A AEA T 8 sy

304




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

5. ML REAHNERMANER

(D AT A R AT R 5%

D) MG RS NN SE =

MR R G R B %, P E 2011 45, 2012 4. 2013 4. 2014 4E A\ GDP
SRIELEBE K T 9.0%. 7.2%. 7.2%F1 6.7%, HLARH[E GDP JrE i SIEM LG
P, (AR B KR M2 AT U R A kA i) <+ = 0 3R
R FEIAEE . R SR g E ) SRR, = A A ) [ 5T
By 7% /545, 2020 4EFRE ALY GDP ¥ 1 73 cbh b Byl
B A =R I — K o R I 2 WL T 3R ] 5% )2 T gk e vl [0 R i il
W PRI b R AR e ST T e ML AT T 3 7 SR AR e G

MO TSRO A L, RS E R i R, 2014 AE 4 R AR A]
RN 20167 TG, b EAEHEKC 10.1%, HIBROAR BRI SERR K 8.0%, JLh 2014
WA BN ] SZ N 28844 TG, HE 2011 EHE K 32.3%, FIYHEK 9.8%. BEH A
P ] SRR S =, SR S A SRR L3 T gl s AT M 2, A
TEALFE e LAk A7 S e T T R A IR S5 BN 2 984

2) ARG N AT Sk B i

A R AR N AR S K R . 2014 44 A N % 1687 7, A EE 2013
SEHENBERIN T 47 73 . HETEAT -GS0 ML AL 2R A i A B I, A
PV R R, FLARAARAT N D ) R IA DR RS 1A, ml LATIT TRk Je i 1 A T
MR N PR s i — DI K. B R BT e, FRIETHAE N DT
TEIUA 1 A SR EE—20 BT, BN O ATty ok E K IR AR 25 75 K

3) Iy I3 I 4 e A T B e

S Y I3 L A kA T B 2 R R I L 1 A4 i R A
FHEIEAA AT o p 3 3 5 a3 of T4 LR 7 T3 AL TR B B, 57 I i A7t
UG T I H4F, I LA i AR B Y 0036 10T 40 0 6 A7t LU Ak T8 A FL 30T B

305



P RCRTE L BRI AR AT IR A T RAT IR M ST IR I 5 SRR A 4 B OCIRAS S 4Rt A5 (B 5D

F50 b, S I 4 S AR A 1988 4R, H AT IZAUERI BT M L&
o) T 30 AR MR . INSEEIERE 1A, By (i i o 40 P s w22 )7
T\ 2001 4F 5% 2004 4F () /Mg AR B 2] 2005 4F 42 2010 SRR RSB Be (it
B o WIREMERCRE, DAL EA 61, #4 2015 47 9 H 30 H, JbxiF
A LR 2 R PE e B AR RS N [ J8 o B Bt S RHIEH LA SR (T4 4 it 798 473 ety
WL, 5 SN 37 i, AEAR Iy L3 0140 MRS RN 2 A TR e K s . ok
ke B A e L of 40 B R FH 98 K, AT B A SR T v g R o R, X e B sy
) NATDOF I I3 1040 PR PR A R PR A T AR

1,200 -
1,000 -
800
600
400 -

200

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

4) PR SERIT 9 R FRE AR I T 0 B FH B

MR BT = 25 6L, L3 I 40 A iy A AR, ) ARSI J-3R 7t 75 Feffin
BRGSO Z 1k 2R G il HIKIG YT 2 R IR S0 AN 5 R 8000, 1
B AR EE AW IIR N, s LT 40 AT ] BEFIAT SE 2 . SEAF (IR AR N T T
AT W] BERF R BN A S VR SRR DAY AR o I i I 3 afi 140 i B
J YA B 3R T N AR T S8 X HES AT IR At AR 55 1 oK, (R T AR . S
7T, 5 2 H B L3 I T 0 A A AR IR O T AR e T R A
A TARTEX 40 M yA T AN S, TS RGE &3

(2) AT A AR 55

1D SR o S X

306



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

H Al L ZEE AT R AR AR HAT 10Tk, AICERAT A th i,k
A7 TCFA ARG BRI 7 XL 20 B, 10 A ORAT 31 9 A B AT A2 A7 P 417 I 3
TN, d =y CRRIMmyk) A1 st sy BRAMAD) B BRI BAT At vk, s
XS AW AE B AL Al 25 OB L T SE R R AESE, P LR BRI
) EAR PR AP AR A ERAREPE, XA ML T I A R e i 3 B2
PSR T 5 BRI = BB~ s M () A i s (R AT B
RAAZA Y RS

2) WEAERITT 58

AR (O T AEA 7 0325 0040 1 P2 A B I ) 3 ) CRBR UK (2015)
99 %5 , 2020 21 ZH Ay H AT 4 BB 1 7 ZIFeH LA, A ERTE . H H A
v AN IR AR K 1 4t 5 BT (AT DT i XL P ) PR N s S SR A, A
FIFR 57 i a3 i 40 P A A AT A AE AR A AT Dy, AR IR L . AR 80T
I ZEAE,  HESRANIE 2 SE AR AT BEXIRARVR AT R IR R AL 55 3 i 5 . Eak
PP 1 250 2 o 5 i AL R IO A L A T 37 AR SE S R . PR 25
PSR 2 = BRI A8 KU () AT VA AT N UK e A= AR A ) LR

6+ BEAATILHEHEER

(1) BUkEE2

TR AT IR, A ML 100 40 PR A A T 52 807 s B SR N R (19947l 2005
12 J BARR AT CRUGMAURE BCERRIE s ) CHEE% (2005) 500 5
TR 4 R 18 4-10 AN I I 40 M2 s 48 2 MR P 48 A T 18X ek v
N, FUREBCE — ANl LIS 040 PR 5% 0L 3 10040l P AN 15 M 5 3 LA
SN BYAIX . EEFTBRCE SN ECR ML R TFZE5R5I7E 2011 4R A1 2015 R
HERHZRNE BAT IR, R SR SO 2ESK, 1R e A R0NAE K 2 2020 4. HTT, 1Y
AEA WA LRSS TR0 72 anEAE T, AMIA ST e s H TN
PACAE X, AT RIS KR L, IO e A5 TR L2 45 R
B A BRI R o

307



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

HIF R I R A5 A2 AT MDA AR Y BOAERE 22 o R iy I8 A0 250 1) T A
WA PN RO BAATEEET A, SRS A Re v BN Lz . St 57y i ik
PG B L I R L A A i BTG Y D B i A, A e AR
PRI VI, S A% A B IE SO TR Al M NV 55 o BTt liiealy L R 0, 1
T LEE I () 4 BE IR S I, Ao e N8 A8 A R B N BE 22

(2) IBEHETIHE2

B L B2 BE T AT AR T R AT 2L, S Bk R
KA AP KRRV R A ZAT W B A DI e 1 22— o BTt N R
sk DR HE R VS iz e I AE Al sk, T DO EE A T T AR OBk B
SR I ol AL AN R I 1 5 T 1™ PRl B A R, IR B
A FRAR AT RS B 5 LT 7 10 B2 AABB AR SF UL IR AL A fEAE
WA E B A BT 7 AR, BT PR bn vt R IR R i E . B
L, RIS FCAl A i TBOT B e 1K 55, A T BT 7e 0 T Mk B AT I 4G 3
APAPBrBE N B ARMEAE T 37 58 4 AR P

(3) RiHkEER

FEBAT AT LA FE 5 7 100 3 01240 L ek A (B 48 X, I i i e 5 3
KA Bl B8 BB ek g 1R A i, 7ERIEEIRIE B a2 . tbah, i
Z AR T B0 A B B SR, AT ML AT B I Al A T R R
Yy VAL RN ) o AL TR 48 — e sl EVR I XCHCR L, AR IR 5240
DA SR 7 AN T AL A A AT, ARME 5 210 2 R 2 M LR S TS

(4 iR ANA . B HoAh EE 22

Py I 32 XL A0 P A e T R S ARA T o T AR B A A ) R R T 2SR Y
BRI, Uity LN J26 B0 A B 28 15 Js A A2 00 3 0T 440 55 97 25 20 TR
CLAERE A AR I AR AN A MR AT o AERIR R B,
S I R G, B RS, AZEE LSBT, A
A IR I [RIIN, ORUEREAR BT 5 ML AR g T i s AERB AP RO B, Fy BRI fot

308



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

FERGE, DRUEANAIYIRAY o oy TR IR K HE R FE 5 25 5 T L A A1, Al
WALV BB AR o 75t A vt b 1R FR) B 7 I 28 0 SR i 252 7 A PR %
BSCRFAFFEAE BTGB . TR AA . BRI ESRAH il T 47 MhBE 22

7 B ML T4 B A A N S B R BOR R

(1) gERi

JB 7 1L 36 AL 0 e A P 4 2R A DT A A N ISBURF L EAT BO T ik
#E, T ER B A BRI BL R AAE B S BN T S A

JF Aty 22 223 IR, ASEPERT BRI o AILPERAT ARSI, 4532 2 AR
LR, S OfAr, LI H RS e m BT R A sl i B2 e S RHIED LS R
FUEH . [, T B 2, DU safr oA . W ase BE, A ILFER
JR DN R KT AR, A SRR il P R LA, B A A J o T 40 B RS AV
J7 s HLRENS ) AT A% iy o120 L 28R

FARPESA TR BRA, ety it U ORAr B BRI g i R . A
AR PR R 2278 e N 5 K (R A 5 PR B LASR IR P S AN 288 i A b ) K AT B
PR e, iR K EBBIE R, SRR A BT I A R B A
B CROGMERY »  HBE e I 7 32 A5 7 i R A M SR MR 55 FRE e _E I EAR
TRAE, XU $5 D SOW E AR HHAT N IBOR 55 B IE 24T ARSI, d1%e ) B ety
111 -7 1B | 1 R e ) N P QB /Y g ey 01757 S WGy
/S S D111 B N N L N 2 N VR C I AV 6 (3SR L
G ¢ S =K N T NN w17 S 1 o v O B a3 v v G/
VRO, At AE DA B SAS, vt 18 4. H T AFAE Ik A 0 SO RIAF 4 S AT )
WA FEFTARITBE A 2 SN B e, BEAE I TRHERS A7 2
FORE 2 52Tt

(2) JAITERr

ST I 32 L A0 A A A T AR A AR N AT W S R U RA AL, A

309



P RCRTE L BRI AR AT IR A T RAT IR M ST IR I 5 SRR A 4 B OCIRAS S 4Rt A5 (B 5D

M 24403 0 B 5 AE AR R

(3) DXHEAr

2001 £ (O 1AM AL e of 124 26 SRR (R B ) R e R R el i
5-10 AMFFF ML T4 M 28, Herp o rg s OB B AN 2 A4S, A, phdEHsX
IR B E AN 1 AN A Py B A B IR 2 D 2 I S B X
BEst. R R, BilE. WL, RS U WA B, e TA i An s
{7 7N DN i S e P <3 VA e R A 52 LA RSN ES T Al vl i S P 1 DEE S L
AL S P E AR S PYNAE AR E KA, R AR
AT 7 AR K2 6 I i AL Sl S 7 A 5

8 k5 k. THWATLZ B RER P A

g IR iR s R RN AR /S o S

Fig: RE. HE. BEE i GUTE T BEMEST

1710 IWECEK VAR R | 4 (3wt PR o S o= 91 1 (11 i1 i T2 SN 1SN v NI 7
AENE GG o B L G AR AE R ), T S 2 Bgdk A SR AL B, [N 424
ST HUIREAT T A it A7 A5 BT A0 AR AL F v, MO i I8 £k 1) 1 40 P
BEAT RO AGL G, AT IO A AR I T A M TSPy o rP il Ak AN T 40 B B
T BRI AU R 2y T A, BARBE R, (HIE I EOK, AEAE Bk R
RN RE . Fir AL AR A R AL S e e 55 O Ak, BRI
TGS B BE . H I i AL 2R AT 6 A R N R, A2 T 20 kg b CO
P i T4 R 5, A7 B i) LS BURT A fE

(2D BOTES T RAT WAL

1. REBHIBLTES T

310



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

(1) UG T AL

CO LRI H [l fie i da 8 o R B K 1) BT i L P 3 A, AE B 5T TR
WL A M SE S BOFRBE T LRI L2 8 Al 24% B H T, AU
BB Y PHEVF T T I s S I, CO SR P2 ME——SXAEH [H 2 45k
28 R 5 417 I 2R3 Ailk o A2 BT AT RO ABT i L P Ja 8 Al CO SR AT
B KB I 328 i S L A R A5 A B SRR A, RN TR
mMIES, #i% 2015 4 9 JJ 30 H, CO SR Mia B MAbat. 174 WiTLIFf s %
AT I 515,706 £y . CO ZEPIFEAT A 5 78 AL (AT L2 B AL i B 52
TCVE FEAE 2 U R 7 ML A AT M S84 b, 3o AR K AT E A ISR TBOT 9 i ML 28 8¢ 5 14
Ao HRREOREF UL e e H o

(2) ATMARFF ) 5 RLVE AR fE

CO SR se B M L R v A3, ISE A0 . A F] F T AR O M 45 7™
AR A [ BRI E AR AE,  DRAUERE— 0 A REIRAT 235 (AL BN A A7, S KR BE 1R PRAE I
LA A7 2% RO 2t LA A I DR P L ) 22 4 o CO AR 1A 1) AT L P75 4 4 i BT el AN
SE WIS [ 5 DAATBUCREE ST RO R o g R A, sE R eSO
A L3 AT A0 PR SRR AT ) A S T VAR AT Ik bt . eAh, 56
i ZE b2 (AABB) LT T il B2 2 55 AH G A Ve o S il S b b 20 g AR 4
AIVEREBR LA, 2 mIHE N AR OT s L ZE A0 2R )5 i 1L 28 i B i AABB AL

EREEE T 03 0T 20 Al A R v, AN DOEAT 75 B [ S R PR ARG R A 5
Brw, LLRAT & GMP bR o6 St s, [N R A AR sSE A s M e 2, an %
4 B i & ARGt AXP 4 B s s MLl 2 R 408, A fe h a1 1 i
EPETIbSE. CO ST H AT AR 24 /NI 8 3l 52 4 R (R
R A7 B -

T FR) IO R VRN S B F) 5 AR A% A AL 17 Il 1032 o140 i £ o e ok S
BTN i T RAIE . CO AR AFE I 17 L 126 o e 3 AR A PR 1T A AT b A A

(3) Tz B B i M 2%

311



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

CO P Sdbnt. 7R WL TT2) 336 KEERE LB T KA MAVE L. T2 11
B Bt B AR 286 Shy 28 W BRI T F R ey Lot 40 M A AE Mk 5 R 5, IR T LR
BREAE S PRI BL S, A mk S ICBOE T AR AR CO SRR S,
JEb Bt B v, S2IR T T

(4) 5835 I E i SRS

ety 3 0 0 B A A D TSI P A R AR 55 A Hh AT AR OB IR
N T RFEIA TS NEER, CO LRI 7T 2 EwiEs, e SCh)
RN T I XL R 3 I 20 R P s R PR Rt Ak o BRSSP 5 A B AR T M AR 7 AR
T b BN B3 SR A YA 3 10 3 e ESCRE S G i AL R D AN
LT AR o 2w ARG E S ARV AR e b SR I 1 T 46
WEAEAE T 2 R EIRA AT, WK T H 5 SR ) o

(5) P75 BTN K A= W b 2 5

CO LRI BTN th Bt R 2 BEA N NE L SR B, %0008 B B34 w1y 40
Sk A4 LB AT b 56 DLRO T4 AT PR AT b PR o ) ] pAY At B o 3 1
fEAFARNVAH B, CO S 2 A A5 JLAEAE PRI BN b Mz 8 (B N = S el M e, 7899
UE] T B BRI B A ML RIS B e ) o AT I BAT B AT AR B 2
RARAFHE DA, REFATIL AT A AR S

2« S PRHIAT AL

CO A [ v [ 5 K AR I i . 32 00440 M A7 Al A B A vl FE] T2 A R
R 5% i I3 00 40 R ZE RO VR AT R Ak, FEAERTT . AR MWL = H MK AL H
o CO Bl 3 b 0 553 41 e iy L 2232 KL Cordlife Group Limited [ %%, ¥ H
B RBIENRE . FSEHETE. OO 8 VU P45 T P LA X

% 2015 45 9 J1 30 H, MO & ST Air L7 st Bk, H AP -E 55 i aE
I 40 P A R B

312



P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

\/_'\ \‘ S . Vi)
2K B KGE B A A A4 2014 EH
] EANO
. . bR
ABSTHI BT ML ; .
Sy 2002 4 %?ﬂ%ﬁ PR 2 221,435 4} 20.8 Ji
e T e I P T R
JA L 2006 4F WA T A 270,432 f 115.4 75
WL A8 Iy i WL L)
4T 2010 ¢ AR AT A 23,839 1 57.8 Ji
o e HE g I ARBFET
LA ML 365 2008 4F TG | %5 130,000 139 Jj
140 o A T
St [ A A4 o 2
ﬁﬁig%gj& 2002 4 Iﬁaﬁ B A %4 130,000 12 Ji
3 A L3 IETETEE T R
[ 2006 4 AR A T 24 45,000 1) 20.2 J7
it e VU A+
VL1138 Mot . 2007 4 Y MR %41 81,000 83.0 Jj
M 441 HIR A

R 25l A A0 2R e U7 R, CO 4RI, iRl 2014 SFAEAR

H AT CO S A I AL 5 I iy i e AT 221,435 4 J5F 5 100365 10 T-40 B A A7 ) 4R
Ji e ML 2R3 AT 270,432 43 577 LA ML T8 B fi A7, VL IGE i 3L AT 23,839 43 Jhaty
I3 ML T2 A AE S AERAILE) , CO A2 A L R L AR i il e
24%JBAL, AEAAF R AT TAT b N oA B AL RS Ak B 2014 A A NI E
Pt S, dbnts AR WHLEPET AN B S AN 43.3%, CO LRI/ !
PEN VB S W3, R AR TIT I 0 208 5 A AR IE

CO LRI AT K Ty S AL AN S JR S8 g« ARSI B BRI BOR BE T T
Z BB a2 SE T R E SRS T I BT A S ATk g, AE
JHF 7 L3 I AR B A A A T A SE RS, AE T Al Rt AEA T L et -0 B
2 FAE AN AE E T 0 e Sk A S AR R 2 ] E 20 b G AL R AT 55 31 11
HA.

=. CO KR FRILKEFIGET) 3

KRIRAE G SE ST P HT A ¥ 3R4T CO 441 65.4%I1 AL, CO FERIKZMAN I

313



P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

A A )G IR 5 TG B VIR IR vh 45 i R il 54k 14 0

I Ak 2 TN CO RISl 1 el PAF— S B TS IR

[2015]275 ‘5 ). Jedpdln—4F— &5 o s (R [[2015]9 %)

(—) M RE T

1. W7 A B AR

CO LR AL W 4 B P Ry et i 1 -

Bfr: JIC

201599 H30H

2014412 A 31 H

2013 12 H 31 H

A X AL &/ e & e
GRS 267,110.22 | 59.64% | 229,495.27 | 56.07% | 175,095.65 | 49.12%
PAA ot {8 v &

%i%;ﬂg% gi 786.10 0.18% 757.11 0.18% - -
.
INA LIS 8,858.41 1.98% 8,089.70 1.98% 6,288.95 1.76%
A I 1,790.71 0.40% 2,807.80 0.69% 2,440.73 0.68%
HoAth SR 22,895.65 5.11% | 21,310.73 5.21% | 21,395.63 6.00%
1% 1,695.01 0.38% 2,189.78 0.53% 1,927.88 0.54%
RN =7t 303,136.10 | 67.69% | 264,650.39 | 64.65% | 207,148.84 | 58.11%
iﬁi th G 58 33,514.47 7.48% |  29,909.38 7.31% | 33,853.67 9.50%
S I 26,717.94 5.97% | 28,735.50 7.02% | 29,133.05 8.17%
SE 58,063.14 | 12.96% | 59,732.80 | 14.59% | 47,260.55 | 13.26%
e THE 72.60 0.02% - -| 12,933.46 3.63%
LI wE 11,495.34 2.57% 11,835.23 2.89% | 12,272.07 3.44%
K A 20 1,073.14 0.24% 1,403.95 0.34% 2,068.84 0.58%
IR RL 537.04 0.12% 412.50 0.10% 292.05 0.08%
HAb AR s % e 13,252.39 2.96% | 12,649.26 3.09% | 11,504.45 3.23%
BB | 14472607 | 32.31% | 144,678.63 | 35.35% | 149,318.14 | 41.89%
BBt 447,862.17 100% | 409,329.02 100% | 356,466.98 100%

314




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

AN, B L5 2B B P A8 € K e, CO 4R BT 9t /™ DB IR R AR e S K
2013 4FK. 2014 4K 2015 4F 9 HK, CO HEHE ™7k 359,466.98 Jj G+
409,329.02 Jj oAl 447,862.17 Jiot, FEMRTTME 4. BE T, nl kARl
77 KIS OR A o

MR F= 45 R KA, CO SR 2L = i 8l 98 7=, 2013 4F K 2014 4F A FI 2015
fE 9 AR CO LRI =25k 207,148.84 J7JG. 264,650.39 JjJGAN 303,136.10
JiJG, R ELE ) A 58.11%. 64.65%F1 67.69%, AN B LA i
b, AR T A L3 14 i A B AR B B T B e AR e K

(1) Tim%4

CO fERILE Mot 0 EAF B SARAT A7k . 2013 4K, 2014 4FKHN 2015 4F 9
HA, CO HATE %4445 7k 175,095.65 J7 It 229,495.27 Jj LAl 267,110.22
JiTte TR aE vt b b KP4y, 2013 4F2K . 2014 4F2K 1 2015 45 9 AR
R ELE Y 49.12%. 56.07%1 59.64%. 57T % 4 R ELZRLE LTI,
FEEH T CO A F A L3 il T4 i A7 I 2B, BRI IS 2 P (R Rl 5 1 2
A % A 8 WA O DR AR I AR RN

(2) MK

2013 4FR. 2014 R F1 2015 42 9 FIRK CO PN MUK AR5 714 6,288.95
Ji7G. 8,089.70 JyJuAl 8,858.41 Jyut, iy BE VA 1.76%. 1.98%741 1.98%.
ISSE I B AR A S ISR R (G 5 ARSI 5 3D T
FELLTN PR I 2 SR I, DA R AR PR 224 3 S SO PR T e A SO it A7 2, NI
FRAL AT B 2 A T B TR T 45

(3) f71%

2013 4E K. 2014 4FE R F1 2015 4£ 9 HAR CO SR 24147k 1,927.88 J1 I+
2,189.78 J3 JG A1 1,695.01 J5 G, 43l 5 % 5~ B AR 0.54%- 0.53%71 0.38%. CO 4[4
A7 0% E BN JEURRLRN JE AL A R

315



P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

(4) oAb R

2013 42K . 2014 SE R F1 2015 4E 9 HK CO FE A HoAth S ISRk 42 404y i)k 21,395.63
J17G~ 21,310.73 J3JuH1 22,895.65 J1 G, 43 b Bt e MVAI 6.00% 5.21%F1 5.11%.
I R A% A5 FH RS R AE 20 A T SRR I 2% o LA S IR M B an T

1) FKIUE 57y S5 DL

HfT: JTI0
e 201549 H 30 H 2014412 A 31 H
& ORE 4 93.49 63.46
VS SINES 1,341.21 493.29
B kK 21,557.52 20,801.39
it 22,992.23 21,358.15
2) Fu R ER T VABE B A AR S BT . 44 1) LA S IS
Hfr: TG
2015459 4 30 H4 dr HAB NG AR
HAL A TR I B - T KA B
" (%)
R 55 &
T 41 i T2 ‘
WL 21,557.52 2-3 4F 93.76
B~ Al
AR
2R [ B
FERK 552.00 RSNV 2.40
FH S 2 ]
%4 %4 43.50 14D 0.19
S| SR N
AR S FER K 38.26 14D 0.17
HIRAF

316




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

DTS NG

AR KK 16.83 1IN 0.07
A

&t 222,081,133.70 96.59

Horp R A 575 T DREAT R A =] BB 748 CO AR IAFEIRIE 1 4
BFET AN TREARA R QAR B o 20 2R 8 Al iF, R al
RS AT PR T o

(5) w B amvt

2013 4E5K . 2014 4EKR 2015 4F 9 H A, CO M n] {85 &b 0t 7= R4 il A
33,853.67 Ji G+ 29,909.38 J5 JGAN 33,514.47 J oG, 435 b= B 9.50%. 7.31%
F17.48%. CO R LS SR~ =3 adl: 20 IL ARS8 T4 m TG
B 28 H] 24% B BN A8 7 Bt L1 22w Cordlife Group Limited 9.84% 5 AU F
WWAZ 5 fir_Ei 23w Life Corporation Limited 11.45% A o 38 5% 1L 4 2 S5 17 1 22 fr 3z
YO8 ) L AR S A M R PR ) LA A R T IV e DXz A 1 5 L3 oL 4 s A7
A+ Cordlife Group Limited FJ#£%, CO FEHnl LAY KAEHE A FIEE A A VBV [T, 4>
FUN R . Life Corporation Limited /& —ZX AL KRN AL 5 i E v RiEZE A W], H
Cordlife Group Limited SAMFRIE M. PEAITELLIE ST A8 bRl A b/
75~ CO SRR AN B UL

RS E T TREAT IR A 7] 24% B T AT Az T 5 Cordlife
Group Limited 9.84%/ KA Life Corporation Limited 11.45%JB A T4 2 ot B it

A L H. 3 2REHwT.
Az )30
20154 9 A 30 H 20144 12 F 31 H
HH WE wE
WK T R DT & VKT R WK HME
i i3
A it 33,514.47 33,514.47 29,909.38 29,909.38
Bt TR,

317




P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

Horpe 4%
Je i 4 o
1A A
TH

14,601.62

14,601.62

10,996.53

10,996.53

% A T
R
TH

18,912.86

18,912.86

18,912.86

18,912.86

FoAt

ait

33,514.47

33,514.47

29,909.38

29,909.38

AR B T S T I I E AR ST A S ISR A M . CO SR MR
A R AR B B A T A (AR 3BT A RE EE (I T K, BAR A5 B Al ) I
FROL Ta B RIUAKMNIE 1 55 2 VAl 5 TSR O fEL

CO LM I &5 Bt h Al AR PE A i BEwe i, IS B B 3%

AT TG

TiH 20154E 19 H 2014 4 2013 4F
A AL BRI GR 1,118.79 236.00 995.73
AR IEAZ BTN 3 - - -
&t 1,118.79 236.00 995.73

Foft v, HA I 2SI0IR CO S R e 937 I i i (EL AR Sl 1

(6) KHIMHEK

2013 4E A 2014 £ A F1 2015 4E 9 K CO Bl K I W ek 4443 51l 4y 29,133.05
JI7G. 28,735.50 J3 76 26,717.94 J3oC, 73l Bt A 8.17%. 7.02%41 5.97%.
CO I W IGH AL B T A IS AT R, 43 5 AR A N 4R 50 2, T
e ANV S S NIV

(7) [FEwrs

CO LRI e 587 T 2AHE 53 2 SR 3 HLasesh . ek s 7 e A

318




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

Bz JI0
- 2015469 A 30 H 20144212 A 31 H
&5 B (%) &M HB (%)

3 I8 KR ) 58,075.86 75.32% 58,028.14 76.76%
HLAS B 14,226.42 18.45% 12,962.17 17.15%
BB 1,550.29 2.01% 1,506.43 1.99%
HLT B 1,807.35 2.34% 1,769.51 2.34%
Hopth 5 4% 1,444.73 1.87% 1,333.51 1.76%
At 77,104.65 75,599.75

FRTIH 19,041.51 15,866.95

[E] 5E B 7= HE 58,063.14 59,732.80

2013 K. 2014 4FARF 2015 4F 9 HAKR, CO LR e %= W 1 e 43 ) 4
47,260.55 J77C. 59,732.80 J7 701 58,063.14 J1 7T, s r= (1 LLAs 43 )k 13.26%
14.59%F11 12.96%, 2014 F#¢ 2013 4[] 52 U5 r= 54 i i) Jt IR RS 78 2l TR 4 N [l g W5 7
S5

(8) LK%M~

CO LERIEIL B AR A M2 E B, s I A IR CO £EBIE I B K I
(ERSREN LRI/

Hfi: Jio6
201549 A 30 A 20144E 12 A 31 H

AH &8 Hpl (%) & Hpl (%)
B Jsn 771.38 771.38
PAE- BT 657.00 584.54
Wl-HE 91.13 0.79% 126.85 1.07%
ZE B 12,170.47 12,170.47
ZEA- B A 766.27 462.09
LE-E 11,404.20 99.21% 11,708.38 98.93%

it 11,495.34 100% 11,835.23 100%

319



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

2013 K. 2014 AFRFN 2015 4F 9 IR, CO ELMITCIE ¥ /=i 4+ 73 ik
12,272.07 Ji G+ 11,835.23 Jj oAl 11,495.34 JioG, & EE A5k 3.44%.
2.89%F1 2.57%., ZE R A CO 4 Ml FEMIIE T ™, 2014 4FAKH 2015 4F 9 HK,
2B B IR TN 7090 4 11,708.38 J3 70 A 11,404.20 J3 7T, (HRIE B B LL B 730
41 98.93% 5 99.21%.

i 8 AU R PR U T O 2 30 SR BEAT B4 e o AR (Il st i B IMR) (1L
AR EE 44 45D, (Ui PO VFRIIE ) SRk 8 iC A R0 =48, iR D s &%, CO
ERIRES A SIAE R 2 E B TR T CO RIS I S A48 T
WAL HENE A RN . I, A AE M WU S B v TSR R 22 B L
THEARHERI S, $RIEHEBE & AN R KU

(9) HAtARFzhTE ™

HoAb AR BN 7=k CO AR 2 L BT ffi A7 1) 45 04 s LI M0 L, Ay B3
PERC AR DS o 50 B Aty ML 200 SR AR %) v = B A I RS AT 23 (1) i 47 S oA
BT . 2013 4F K. 2014 4K F1 2015 45 9 K CO 4RI M AR ) ffit R 414>
Ik 11,504.45 J5 6. 12,649.26 J 0 13,252.39 J5 76, J3 ) %77 MO 3.23%.
3.09%F!1 2.96%.

2« SRHIEE R

CO £ Pl ile P4 — A A Je i L n -

B JIT0

- 20154£ 9 H 30 H 2014 4E 12 A 31 2013412 A 31 H

1A e Ll e il e il
T K - - 6,000.00 2.42% 6,000.00 2.94%
IS A Kk 881.63 0.32% 899.52 0.36% 2,221.63 1.09%
TSI 171,656.27 62.63% | 146,475.10 59.19% | 107,951.56 52.91%
ﬁ R 1,552.92 0.57% 2,024.62 0.82% 2,834.87 1.39%
AR 2 1,923.70 0.70% 2,242.33 0.91% 403.37 0.20%

320



B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

- 2015429 A 30 H 2014 4E 12 A 31 2013412 A 31 H

1A e il e il o Kl
LAt A 4,003.57 1.46% 2,942.08 1.19% 2,970.71 1.46%
Zﬁtﬂ% fie 3t 5 5 2,068.94 0.75% 1,684.16 0.68% 1,626.82 0.80%
ﬁaj AR A 182,087.02 | 66.44% | 162,267.81 | 65.58% | 124,008.95 | 60.78%
REAS i 87,318.11 31.86% | 80,795.17 32.65% | 76,181.56 37.34%
K I REA 22.39 0.01% 37.58 0.02% 57.86 0.03%
j;iﬁl éf D 14 B 4,636.65 1.69% 4,348.56 1.76% 3,786.82 1.86%
i;ff 3 H 91,977.15| 3356% | 85181.31 | 34.42% | 80,026.24 | 39.22%
iliaegsn 274,064.17 100% | 247,449.12 100% | 204,035.19 100%

2013 4FAR . 2014 4FAFN 2015 4 9 HOR, CO LRt %157 A 204,035.19
Ji TG 247,449.12 Jo0H1 274,064.17 Jiot, L& FTHEH, FEYE T WK IRE
CO fEF&E iz F Tt

MGG KA, CO B2 A i A iR 8) 7145, 2013 42K L 2014 4FAR AT 2015
£ 9 AR CO 4RI 55 4 124,008.95 J7 G, 162,267.81 Jj AN 182,087.02
Jiot, HREPALLE AR 60.78%. 65.58%F1 66.44%, AN R 7 LI
W b, A E T B L3 00 A S — IR S A 9 FH Y B RO T
1o 2013 FEK . 2014 AR 2015 4 9 HK, CO FHARMAN 7t dv b fafot i) b5 73
ok 39.22%. 34.42%7!1 33.56%.

(D FIEK

2013 FEAR . 2014 4F2K. 2015 4F 9 HK, CO MR HIfE R %147k 6,000 /1
JG~ 6,000 J7oH1 0 JG, A LA el oy il 2.94%. 2.42%7H1 0.0%. 2013 4 8
H 12 H, CO &HImptMEAT—F WK 6000 J5 oG, fHEEAE N HFZ 0.6%, I
T 2014 47 8 H 11 HA{BfLIL. 2014 458 H 25 H, CO 4R bt M AT — - 3K
6000 Jyou, fsKAE R A% 0.6%, JF1- 2015 4F 8 H 24 H4aiBfzik. 2015 4 9
H 6 H, dbnttEmah b NERAT A BRA W b 4T 53K 6,000 J77C, 3 IBR
2015 4E 9 H 14 H% 2016 49 H 13 H, fH3KFLE N HFIZ 0.46%. 1%L
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b5 2015 4F 10 HITLRJEAT

(2) MAFIKEK

2013 K. 2014 K. 2015 4F 9 HK, CO FERINATIKZR A7 7k 2,221.63
J37G~ 899.52 J5 Al 881.63 J1 7T, iy Sfni i &) EL il 43 A 1.09%. 0.36%F1 0.32%.
IVAH KR B R IR A CO 4RI D208 T R Bk LRE RN 13 4 3K

(3) s

2013 fFK | 2014 4FK . 2015 4 9 IR, CO £ Tk mi 42 4143 Jill b 107,951.56
Ji 7T+ 146,475.10 J3 701 171,656.27 J3 78, o5 S5t SVARIH L3 73731 8 52.91%. 59.19%
H162.63%, S ffiith by L R I AL et o0 o PIISOMIOR: BT IR PR Sl 4 B DU 2
FUEAE B U TS A A7 IR 55 9 o bl T I s o, AR A AR SR B (— UMD 1)
JEE, CO B TSGR IN G AR, A FIKIIINGEE . 2 7] W] B 7E R H K i
AT RS B R SRS . W R B AR P KT ARSI LAE A, T RES
IIELEIIVRVA BB AR s an SRR RAEAS S BN AT By R AR M PR SS B0% 2R 4%,
(VA T R RV 7 1 R 1A BB 2 XU

(4) FHARRAT K

2013 4FR . 2014 4E . 2015 4F 9 HK, CO P A MAT 3 AR 415 il ok 2,970.71
JG~2,942.08 J3 G A1 4,003.57 J1 G, by A s A LA 23 i) 4 1.46%. 1.199% 41 1.46%.
At AN AR AL AR AT A PRAUE <52 S AR AT, 2015 4 9 1 R FAth B A+ 7 2014
SRR I i) 32 B2 R PR A SR 3K il 2,814.37 J5 o in 2% 3,835.56 J1 JG

(5) NAYfZF

2013 FEAR . 2014 4EK 2015 4F 9 HK, CO £EHINA g5 24153 74 76,181.56
Jit. 80,795.17 Jy oAl 87,318.11 Ji G, & Gt SR L 303 D 37.34%. 32.65%
A1 31.86%. CO FRIHIN AR A CO HRIKRATHISEH M (i 11 11,500 Jy S ocin]
B 5 RN TP RLR, PRAITE LG 2% <5 U5 A8 O bR BEAR S B/~ CO
eI 7 LW s SR BINE B3 RAT S AL AT A5t S I . A AR 145
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JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

F2H, & BBEJ7 BV IEAESITX CO ELRHBITRAWNA S, 4 LS BVIEFXTIT
FrA S ESTE 11,500 J7 2 el B i AT i I, etk ol 2.838 3%
JUREIE, LRI DA 40,521,494 %, 255 CO SRy K)a SR AT

33.60%.

3. AR

CO LM sl W 4 — W - BT e 1 Fadntn 1 -

TiH 20154£9 A 30 H 20144£ 12 A 31 H 20134£ 12 A 31 H

mah A 1.66 1.63 1.67
W LR 1.66 1.62 1.65
AR (%) 61.19 60.45 57.24
MR ORBEAE (F5) 2.27 3.05 3.16

1. Wsh AR =izl ot s i fi

2. HFHAR= RshB™” —RE AR SRshtifi

3. BT MGTR = (ROUEEI5™ SAD <100%

4. FRPRER = CRRE S AT MBS IHAD FE S

KIEOERbr T, RSN CO LRI T DR IEAREFRUE, IFAT /MR
TR R 55 0 E R R IR 2 AR AR
Jiin, N CO SRR AN L F MM B L A IR FF IR e, AL TG HK . CO £l
AR RBEAS B AE 2015 SE AT = AT P FRE, J22 T CO £RPIALE SCH AT AT B 1
s R 2 Bk S SUENARE AR R SE . FEEE CO LRI T
HINAS BT, 1< DEEST BVIERER HARFAT (0 S i O fELE 7 11,500 J7 S8T0ifn]
R AT, Hele)m CO SRBIBUR Kl B, 3™ St MR, [RINA
KSR, AR ORBE RO R o

m, EEMT CO ERPERERE,

4. BRI

s

CO LR i YA — 1 1 258 7 AL RE T HR ARG DLl b -
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iH 20154 1-9 H 2014 “EF
IR B e 3 (IRIGE) 7.05 9.39
AR GRIFE 5.68 5.16

PSSO P 3 = 2 S N [ A0 MOk v 4 ST A S M 4D /2] 20154 K4l 1-9 H %%

PuaRla/3

A7l e A =2 VEND AT [ YR AEL 53 FE St i+ JUUARARAE 2 AR WD) /2] 20154F 08l 24 1-9 H Hcdli ofe

14/3

2015 4F, CO LRI MUK AR AP MRk, TEER T B E AR IR T
WO AR Tt o A7 B8 AR YT AE A

g e ul kR S WINE )L SR 2 ViV
FE IR, CO SRR S e 8 M 55 75 SR 32 A7 DR

PR E

(=) BRI

CO SR Hin W — R AR R W T -

Wil SEtige— rIAF 5

Hfr: it
A 20154E 1-9 H 2014 £ 2013 4ERF
— B 52,586.06 67,510.12 58,540.81
W B A 9,481.35 10,619.40 9,601.88
B A4 S B 362.60 520.34 594.62
B o 13,688.24 15,995.40 13,760.34
HHH 12,408.20 12,294.29 12,187.87
552 M 7,064.99 8,503.93 6,905.42
BE AR K 830.22 803.02 254.14
I A AR (R ELC—"5 ] ] )
HH)
BRI L (BRLL—5 171D 1,118.79 236.00 995.73
e FECE LRSS Ak 1 4 ) ) )
P i
Z. BWANE (FHe—"5EF)D 9,869.24 19,009.75 16,232.27
hns ERAMEN 3.90 3.70 10.64
W EDAN S 139.16 182.52 165.87
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W H 20154E 1-9 A 2014 4EFE 2013 4EFEF
=, MEES CTHREBBC—SIEHF)D 9,733.98 18,830.93 16,077.04
W Bt 3,812.78 5,113.99 5,248.19
PO, #FNE (FTme—S5E)D 5,921.21 13,716.94 10,828.85
& T REA W) T 2 R 5,834.17 13,630.25 10,779.02
s E Rk 87.04 86.69 49.83
1. BIRAG T

(1 ENEHAME

2013 4F. 2014 41 2015 4F 1-9 A, CO HEFIE NS5 58,540.81 Ji G-
67,510.12 JjJuH1 52,586.06 Jj G, 2014 4ELL 2013 4EH4K T 8,969.31 Jiut, K IENE
4 18.03%. CO HzBIEN VIS AAE 2014 41 R385 1) J5 A 3= 2502 E AR At A7 P BE 4K
I Rty ) A7 B SON R S KRB 3 i A7 T B0 T sh i 2l e N 71, CO
IR =R ¥ IR NI PN U

=X N 20154 1-9 H 2014 & 2013 “EJF
FENLS 52,401.87 66,856.55 58,034.77
HoAthll 5% 184.18 653.57 506.04
&k 52,586.06 67,510.12 58,540.81
(2) FENVS BN B B
CO £ A it A — I =B S N daa B R R R tn
AT JIJG6
2015 4% 1-9 A 2014 4EJE 2013 4R
NP4 Z5H4)
Kt i} S HeB &M H.B
RN | 30,795.88 58.77% 42.397.63 63.42% 37,369.49 64.39%
EAEPRN | 20,237.92 38.62% 22,953.89 34.33% 18,566.65 31.99%
[ERRETAN 266.56 0.51% 317.25 0.47% 549.70 0.95%
FeAte N 1,101.50 2.10% 1,187.78 1.78% 1,548.92 2.67%
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At 52,401.87 100% 66,856.55 100% 58,034.77 100%

CO L FEN SN AR M TN L A7 2N . FEBUS AN R AR o 45
TSR AMEAF SN E AR $5 RSSO, A &6y 6,800 Jo, 4%
AREAF O BUR 0N, I BN #4720 980 Ju/4, JLZih 18 F, &R
WA N o BCRDSN S = S8 A JE PR RC T Ry, R LR & ] 2~ SRR A
JICA AT L3¢5 o0 A DA BT R N, I SO R AR S 2 - FH AR JHAS U AT
(e N S O S AN SN L 0 AN S8 e 1 NN e P N B
WO A AR T4 S5 N ConTal 78 B T-4i D A5 AN

RS BNGER A%, ATLAE H CO S FHON 35 Bk A 9 i N R i A7 9
N, TR d7 =B S HN B BA AL 1%, HARSON by B S5 N S EA L
3%, 2013 4EFE. 2014 4EFEAI 2015 4F 1-9 H CO L FHRIN RN (5 A 7 FE k451
ANFIELBI53 5] 64.39%. 63.42%F1 58.77%, SBRAE N, FIFLERS LN,
CO FMIMEAE TN LU A T, 2013 4R A2, 2014 4FFEAT 2015 4F 1-9 H 7 Hi 53 il
4 31.99%. 34.33%711 38.62%. fifi g CO 4 [41 [ 4% g [ i LU it 47 T 2 BEE AT K,
AR AL H A I A RSO 7 s — DR TR, B2 %
Rl SN S A7 SN L

2014 4 CO £ K i 2 e\ L 2013 4238 1 5,028.14 J7 76, 34K 5 4 13.46%,
I TR | B AREE RS P R, 2013 4EK CO AERIE S At st T 4R
UYL Y ML 1040 O e B AR i 0 1S 63,564 11y, 2014 48714 66,482 1.

2014 4E 5 CO 4 P A7 F N L 2013 4E 186 111 4,387.23 J7 ¢, 1K E 4 23.63%,
K TR T AT 2014 4 AAREEIR NS LG A7 F P SEEOR, 2014 SRR AR PR
w7 MLAEAT P BB BN 425,969 17, AHEE 2013 4F R+ il it 47 FH ) 45 359,487 4334
K 18.49%.

S 2015 4F 1-9 A 2014 4E 7 2013 4E
AP | BARAS PR | BRAR | FEAS | BERAF
Jext 13,144 199,092 22,583 185,948 21,455 163,365
IR 28,801 255,006 37,901 226,205 37,252 188,304
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WHT 6,279 20,095 5,998 13,816 4,857 7,818
&3 48,224 474,193 66,482 425,969 63,564 359,487
2. BN EASER RSN

CO T N WENV A S BRR T

BT TG

i H 20154 1-9 # 2014 £EBE 2013 £EBE

BN 52,586.06 67,510.12 58,540.81

EL A 9,481.35 10,619.40 9,601.88

BV R4 A M n 362.60 520.34 594.62

EAE 42,742.11 56,370.38 48,344.31

ESIES 81.28% 83.50% 82.58%

A FVEN A EAFEREE . 4% B Ar R p R AL IS i, 42 B A7
PRI TN A 7 A5 Bl ) DA SCREAE S o ] A BT R A R A I I
BT AR A A PE RN A SL R A . 2013 4E A, 2014 4EK. 2015 4 1-9 H,
CO SERIE LA 5> 3 %9 9,601.88 J3 G 10,619.40 JiJGA1 9,481.35 J1 G, ek
N RVER I EE A5 43531k 16.40%. 15.73%F1 18.03%. CO 4 B1E ML A AR 515 1t f2 8 b
WO IR AR By A A B g Js i 10 B A AR R — 2

IR BN A RN B4 S M NS, 2013 4F K. 2014 4F K. 2015 4F 1-9 H,
CO £ EFE 45 h 48,344.31 J7 70 56,370.38 JiJuHN 42,742.11 JioG, BRIZEL
11737 % 82.58%-. 83.50%F1 81.28%. CO LEHEFIHR A FIEARE R, ERES

BN REF 2

3. WERAEEHEEAM M

CO LRIl 4 — WIS
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W o
2015ﬂ51-9ﬁ 2014515}E 2013Q5E
TiH IR LK L
S N NI = B He )
L
Y 13,688.24 26.03% 15,955.40 23.69% 13,760.34 23.51%
E P 12,408.20 23.60% 12,294.29 18.21% 12,187.87 20.82%
AF 26,096.44 | 49.63% 28,289.68 41.90% 25,948.21 44.32%

WG I, CO A6 2 1 UL Lk ia®s, 2013 4K, 2014 47K, 2015 4F 1-9
J, CO B4 2 H 43 ok 13,760.34 Jj7t. 15,955.40 J7JCHl 13,688.24 Jiot,
B 3 o TR E SN R B8 43 ) g 23.51% . 23.69%F!1 26.03%. 2015 4 1-9 4
WA ik, HE AL BT 26.03%, FEEm TR TSR
843 B4 SAS 2l F R I 3 25

R I, CO LRI #L 2 ] L I aliaFs, 2013 4K, 2014 4K, 2015 4 1-9
H, 2rnlh 12,187.87 Ji6. 12,294.29 Jj7uAil 12,408.20 5, 2015 4F 1-9 F i #E
o CE L 2014 4ER 2013 SE44FE . 2014 4= CO AP HE9R AT B LI\ LE EE A LE
2013 4E F %% 18.21%, 2 J5#E 2015 4F 1-9 HiGK % 23.60%. 2015 F 1-9 H & EE
FE k2 S R TR S A 9 T 8

ety SCAST I = AR i T 2014 4 12 H 15 H CO S A FLE . #RI 322 14 1
77 7,300,000 £ BRI BRI, FEAEGLE S BB IR A8 S bR A B
. CO M7 S Us i R B AR A G DA AT BRI B S B RO L ey SCAY
ST CO £EH] 2014 4F 10-12 H % 2015 4 1-9 H WA S-5iE, S0 BRI 47y 9 FH 5% mi I 1)
CO 4 [ dedfr i A — 1A 8 2 5 A8 B 2l ) R s IO N B I 0 an
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BAT: JIOG
20154E1-9 A 20144EF8 20134ERE
TiH IR LK L
SH | BRSBTS e e N T
eyl

4 28 F 12,492.34 | 23.76% 15,925.60 23.59% 13,760.34 23.51%
B 9,435.80 | 17.94% 12,120.69 17.95% 12,186.87 20.82%
&t 21,928.14 | 41.70% 28,046.28 41.54% 25,947.21 44.32%

SR B4R AT IS, CO 4217 2014 4FAT 2015 4 1-9 H R84 B 2l HIF 7 21 9% FH #
AP NEE. HEERBD AT RS, 2015 4F 1-9 J], CO SEHAEE 2 HIANAE B2 T o5
BNV E S 2014 47 IEAORFF—EL

4. W ESHIHT

CO L B P A= — A 45 2% A L an

Hfr: it

WA 2015 4% 1-9 A 2014 4¢ 2013 4¢
FUESCH 7,742.02 9,291.92 7,509.86
i FEHA 697.73 800.31 626.26
Je WAk (Rias D 20.70 12.32 21.81
At 7,064.99 8,503.93 6,905.42
Wt 55 2 FH R N LA 13.44% 12.60% 11.80%

WEWN, CO M4 2 A HE L E B Fikia#, 2013 K. 2014
R 2015 4F 1-9 A, 45914 11.80%. 12.60%F1 13.44%. 4552 i £ 20 H
AFESZH, FEh CO LRI RAT I A 55 1R B3 H .

5. AEFILDHT

CO £ Qe dle P4 — WA Ol 1 -
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Hfr: JITT
T H 201545 1-9 5 | 2014 4FfE 2013 £

=R ON 52,586.06 67,510.12 58,540.81
=R 42,742.11 56,370.38 48,344.31
NI 81.28% 83.50% 82.58%
LA 9,869.24 19,009.75 16,232.27
i 18.77% 28.16% 27.73%
I3 235 9,733.98 18,830.93 16,077.04
TR 2 18.51% 27.89% 27.46%
e RE 5,921.21 13,716.94 10,828.85
R 11.26% 20.32% 18.50%

WA, CO SEBIIE NN BAARIEARIFIEAE 82% /e A7 . {HaZ CO HIE
VR R R 2 R S, ¥R 2014 SEREZE ik, {H7E 2015 4F 1-9 R

2N BE. 2015 4F 1-9 H AR T A J DA 3 B8 52 Ity SOAS RS

BRI SRR (BB BBR AL [ CO LRI PAE— IR 5 L

LU

Bz it

i B 20154 1-9 H | 2014 4FfF 2013 4 JF

=2 N 52,586.06 67,510.12 58,540.81
EX N 42,849.61 56,376.68 48,344.31
TNE IS 81.48% 83.51% 82.58%
L FE 14,145.04 19,259.45 16,232.27
AL 2% 26.90% 28.53% 27.73%
3 R 14,009.78 19,080.63 16,077.04
BRI % 26.64% 28.26% 27.46%
R 8,522.18 13,898.83 10,828.85

b BRI BRI AR S 5 1A B % 5 0 AR I
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H 20154 19 A 2014 £ 2013 E/F

R %R 16.21% 20.59% 18.50%

SR 45 2 RN IR AR A % 5, CO SEHIAE 2015 4 1-9 H 38 VA 2 i 51 B
B 18.77% I 2E 2 5Bk 5 11 26.90%, Fi i A3 2t ZIBR AT 18.51% 14 %% 4 5Bk J5
1] 26.64%, ERIZ. ENLFNEZFBRTFNE L IEAR R .

HAE A IR AT ) 11.26%1 % 2 5 BR )5 1 16.21%, (FAE7E 2015 4 1-9 J
T BRI 3 D TR BB SN ST B P PR S R 1 JBe A7 S A 28 FH AR
VR R PR AR A2 B OB S IR, 2015 4F 1-9 . 2014 4E. 2013 41 3
FAZ 30 39.17%. 27.16%F1 32.64%. B FRZFBRIEFZ: (1) 2014 4F
10-12 71 2015 4 1-9 J - B A4 i S PR I Jse PR H9 JBE A7 S A 9 F A v 5 224 341
FIRAS B AN W] 0B, [RIN ER B 253 1 A e AR APEZE 5, AN T8 Ui 4 i A3 5 %
775 (2) CO BRI TSR (1 S bR BT 3 R UE IR IRR 1290114501 B

6. &AIREIEFHI T

CO £RPAFE A Rl iy i i 140 e A2 A b b BAT UG, AEAb st 2R,
T = b i I3 o 40 M R AR S8 B, R LRIBE A1 122 3a 8 Al 249% 8
B AE H T E AT BN GOt X BAEVF IR T 1 I AL a8 R R T 33 B T
CO R Hldm KT 0 8. AHEE T BEANG 7 ML G432 IE 4K, AL 17 13
I~ P it A7 AT AT AR I A J 5 7, CO SR g s SE A5 FLAUG I iz . Ll
iz e 2l LUK e i R R 7 B 78 0 A i s o, 2B Sl NIk

M Zi R B, I S SN i A7 SISO et N B, B it A7
JUEEARW R, G TN A0 2 K& HET, CO 4ERITET AR AT
VLMK BE e 10 4 50.1%1 43.7%, 1t/ Tk 5t 92,0911 [ B 78 7 %5 CO 4
FLE R AL K925 %250 5k 8.7%H1 5.9%, B /N THb5T 13.0%Mi3E %, |

bR B AR T Uk 7 o e A B L b A B R I B e

2 VBBV N RAE IR AR L B ok DA 55 PR e A ) Lo e
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ATt CO RPAFEAL 2 IR TF ML A5 IRIBIX , o 18 AP e o R BB R
¥R R A A ] B CO SEPIERBEE v R ANSIE R AL HAT SE Al R4k 2L
Tt AHEEAEZ M EN DA, BESE e S 0 s o, thgy KM
JUIE REASKRIRA R E T

M55t B4, i I CO S BB AR A€ £ 80% L LIKI/KF; CO 41
2015 4F 1-9 HIE VA SR AL 32 B SCAHEROR, AR >CAHE, CO
S VBNV AN Z A EAE 2T% /2 A K, AN ARRRRAE 15%LL . £ CO HEH15E
RS I BB Sl WIS »  BITAT (0 BR AR IR B — IR R A DL
SRR o AIRA ) SR, CO LRI RAT I BIAT nl ¥ R e i i, W 55
PR RMEFFAR . Ak CO S [A47 B2 FE A5 B i 1 B B U BRI iy 2D
PERRASTIS ] . 5 1ok E, CO ERIRA R MM ARE S, JFRSFreRE .

VO FIRAZ 508 BT A R RFEELEE RE ) M i) 734
(—) BRI G LW A RIRFSEEE s R 34T
1. KR HN LW AR RFELE RN

ARPRA G WA A ) FE LA BT A5 055, IR RCH 5™ IT k. AT &
LA E FERE,  2E] HATAESEAMIAT S [ B K AR T B8 2 W] House of
Fraser 89%JBAX, L5 NAATHT F Hho LS L B RUZR 5 Bk T8I R 5B F K LA R
SUBTEERIAY LR S . TR e, ARER R HFES BRI T Natali
ChED FREMS AT ZEHEOE T 2 BRI AT IR AR L G BAL T8 i aEr i
FREBETRAEEAT o AUCUIl CO SRAMIAZ Sy, AT i w] By @R Ai 5,
IR S E T 2w < BUARRE ML+ BT IR 22 AR AR o

(1) ARRA Gy CEAE DI 5 T T By TR g il 55

—&Z 5T Natali (PE) A7, 20154 2 H 27 HA#A KA (e TR ME%E
BOCHRAZ D AT, AalE =M T 8 AR Natali 35 [F LA G 7 A H 2R T
3000 Jy yuk 7 Natali(F [E) A ], Natali H5% 1,950 /5, BALA L 65%; LA H
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9% 1,050 J5, BALATEE 35%. mbAS S| LA SERETRZ RSB R Y7, I
N IR RS Mk R A k&, BT AR S8 A Natali (14158
U, O B AR X B 7 R 25 AR E I A5 i R 5 K et 22

2 50N b E BRI IR S5 A w2 eI . 2015 4 5 ) 11 H A R KA (%
TRAME T ERIEAS S AR, BrE B LG 7 U ¥ 236.48 )73 ca HAAN
Ye {3 LI K Global Network Holdings Limited W 22 FEil 20% [ AL o ASIKAE 554 F)
TarREARFEE . MABEAREBEZELH, A BRSO .

SRR TR E AR R 4. 2015 4 9 H 16 HA R KA (O TA 1k
BT HE G PN W) KBRS LB BT BB B A ), S R RN
BRAT] L iR e B AT IR A R S OL KRS E AT, TiET
BB RAR FEAH U BT o AL A AR 2w AR S ALY 5K T 5, 2
PN AN AR SNE I KA ST S PRI, SEaf e 32 By A B i, DL
AHRTHEATIE NI 5SS 1. HANZEER LI T 2T H B IR, HIE RIS

YR
BT

MRt Am TRE . B f R B A +B 7 77 2 A LI K. 2014 4 12 ]
30 H, AFASMBINEE GEBET (AFER), AT AR KRR
RN HREE, #HHS R A A EEEE P B AT B0 st i, BT E R
M55 WREBIT AR . A s AERRAT DG L™ SRR TF R BRI
BRI AL EWIRS: BT S, TR A ERE W ORIt S S
WS FREMEIHBIT (AFIERE) HKE&HK .

(2) ARRAT G 3t BTl ml FF SR8 HE D7 13
1) ARRA Gy fg AT BT 28w SRIBUS 7 I e 0 B8 7=, 800 LTy 28 w] 48445 )

AIRAE G bR CO AR I r [ d PR L b e 41y g 1 140 B i 4 b BBk 55
A ar Rk Al o e B ERAS r ] LA B A 1 M iy IO 3 I~ 2 e kb v ) £
b, A FE] P LA A U R AT f o 2 o A 226 . CO B2 HATE H [ i 7 L 3 of 1440 i
f A7 T 3 BAT BRI 8, JLAEIE R0 . R B AL AT I B AL I
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a2 1,404,263.84 | 100.00% | 2,817,059.73 | 100.00% | 1,412,795.89 | 100.61%

A5 2015 4 9 A 30 HIF &% & IHIRE, RIRAZ SN ET 28 7] 9 5= g5k 1) 1 3
k. BT A RIE e S 2,817,059.73 56, HEhn 1,412,795.89 J1 oG, HAIE K
100.61%, Tt M#t 4. He NGRS o] pk i 8 G @it 7= A i B AT 2 SERCHT 0 il HE K

126.94%. 6131.59%. 604.66% /% 117.01%, kA EHi AT AR

VeI g s

BRI BT B A EL ) B 2SS T 36.34% LA AL S IS Y 45.77%,
Z2 0% T 4 RN HoAth S AR 0 T S 2

2« G R ARG R IR

e 2014 4 12 H 31 H, Bl AR G IR G AR S 58 ua 46 7% G IR
B A BUAGTRE) RS LU B0 G T B

Bfr: JIIC
201549 H30H
g A G ET = AV DL

kol gt Bl gt &8 G TR
o A 283,133.60 | 21.07% | 283,133.60 | 14.38% 0.00 0.00%
{2 3,963.95 0.30% 3,963.95 0.20% 0.00 0.00%
INZRRLE 153,671.84 11.44% 154,553.47 7.85% 881.63 0.57%
TRk 2k 750 223,582.91 16.64% | 395239.18 | 20.07% | 171,656.27 | 76.78%
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JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

I A T 35 T 12,010.89 0.89% 13,563.81 0.69% 1,552.92 | 12.93%
P AT H B 5,353.55 0.40% 18,632.09 0.95% 13,278.54 | 248.03%
PYASARI S 403.32 0.03% 403.32 0.02% 0.00 0.00%
SLA A K 82,910.25 6.17% | 413,313.82 | 20.99% | 330,403.57 | 398.51%
%?g EUiA 7,845.99 0.58% 7,845.99 0.40% 0.00 0.00%
HoAh ) 54k - - 2,068.94 0.11% 0 N/A
W ET 772,876.29 | 57.53% | 1,292,718.16 | 65.66% | 519,841.87 | 67.26%
KK 193,108.09 | 14.37% | 193,108.09 9.81% 0.00 0.00%
Ak 55 163,433.13 | 12.17% | 250,751.23 | 12.74% 87,318.10 | 53.43%
KHIRATK 122,307.89 9.10% | 122,330.28 6.21% 22.39 0.02%
I AT IR T35 T 31,300.93 2.33% 31,300.93 1.59% 0.00 0.00%
Tt fifod 29,546.98 2.20% 29,546.98 1.50% 0.00 0.00%
T 4 T AR A0 5k 30,891.81 2.30% 49,110.90 2.49% 18,219.09 | 58.98%
s ST | 570,588.84 | 4247% | 67614843 | 34.34% | 10555959 | 18.50%
il 1,343,465.13 | 100.00% | 1,968,866.59 | 100.00% | 625,401.46 | 46.55%
Hfr: JiTt
2014412 H31H
I H A ZrRif R G ZHEM
&/ i kb &/ =4 £ RHER
FLHAfE K 241,724.71 19.39% | 247,724.71 | 13.47% 6,000.00 2.48%
IS4 SR 5,644.00 0.45% 5,644.00 0.31% 0.00 0.00%
A K 251,245.23 | 20.15% | 252,144.75 | 13.71% 899.52 0.36%
lilieel 58,690.76 471% | 205,213.81 | 11.16% | 146,523.05 | 249.65%
O£ BT 35 T 8,853.34 0.71% 10,877.96 0.59% 2,024.62 | 22.87%
IS A T 2 24,378.50 1.96% 27,023.66 1.47% 2,645.16 | 10.85%
IS4} 1 420.89 0.03% 420.89 0.02% 0.00 0.00%
A A 2 91,579.80 7.34% | 42569114 | 23.14% | 334,111.34 | 364.83%
TE PERHI AR 24,544.83 1.97% 24,544.83 1.33% 0.00 0.00%
B 5 fiii
HAth s £t 0.00 0.00% 1,684.16 0.09% 1684.16 N/A
et 707,082.07 | 56.71% | 1,200,969.91 | 65.29% | 493,887.84 | 69.85%
K- i1t 2% 71,970.98 5.77% 71,970.98 3.91% 0.00 0.00%
Ak 25 250,936.55 | 20.12% | 331,731.72 | 18.03% 80,795.17 | 32.20%
KA 123,168.61 9.88% | 123,206.19 6.70% 37.58 0.03%
A R BT 3557 T 34,535.62 2.77% 34,535.62 1.88% 0.00 0.00%
vt Afod 28,569.79 2.29% 28,569.79 1.55% 0.00 0.00%
30 GiE BT AR R 7 £ 30,631.07 2.46% 48,562.07 2.64% 17,931.00 | 58.54%
E[= hipilieeagn 539,812.62 | 43.29% | 638,576.37 | 34.71% 98,763.75 | 18.30%
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B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

2014412 H31H
BH A G Hif o E ZHE L
& b &8 kb &8 B TIE S
il 9587 1,246,894.69 | 100.00% | 1,839,546.29 | 100.00% | 592,651.60 | 47.53%

RPAL Gy sel)a, Bl am iR 7 A Z i 1,343,465.13 Ji oK &
1,968,866.59 JJ ., 1 K 46.55% . . o HLE WA 0 330,403.57 5 G, K 398.51%,

T BT ) TR A

3. RHEI M RILARA T

#2014 4 12 1 31 H, B ARG IFRER G AR 5 58 un (04675 G R E
Z IR AT RE T 4R FR XS LA OL R R s -

e Ehr% BEH
e iR 88.79% 65.30%
sl 0.67 1.02
by & =iz 0.32 0.81

#HVE: ERIRER T AT
(1) Jish AR =iah 58 i sh 716
(2) B AR =382 58 ™ [ sh 716

(3) B AR =R A 5™

RIS G SE T, BT AR RIS AR TR, dahteR . #ishth
TR TR I TR . ARSI S 5 A, Bl A R KA S 5 R4 hE
T3 WA, RS T RAFH B D BUKCT S B BT ) RIPUXR RE ), ANIRAZ
Dy K58 AN SR T 28w IR A AGTRE T A4 R AN RS

4y BTG ZEWIHT

e 201549 H 30 H, EWARMIZ =553k 90.80%. sl b2 ikt
FIy R 070, 0.30, AL HE BT AE TP BE S AT & FIOKSE, B RUHT AN
76 BN AT 55 TV S AT I I
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W< LETr BVIAE N AZ S0 T K BB S ORAIE 5 2835 B AR Vi B8 = < A A2 A
ARRA Sy A TR B S gt Uy BEATOE R, IR ORAIEE 5 T A IRAC 5 40 %€ IR I
AR H 2 fr Cn SR [ B T 2R, KRG 255 ), (R ARl B e &
AR T A ] R T SR PR I TR 2 D R O s BRI BB A, IR T PR
RPN AL T2 CRUGETEAS S ikl — @888 A AR AR ),
LU /AT B Y S w2V 87 P N/ 9 RSPV RC 12 IVAT R E i S

g EPTid, AU AN SIS A w) (R 55 22 Ak A2 R R

(2D ARG ERIEEE BRI

1. REHEARAE. MK R HAR LT

2014 fEJZ, BT A G I IRER S AIRAL 5 5E A K146 7% G IR 18] A
A SR 7K PR LG B 4 B g

Hfr: it
20154E 1-9 H 2014 ¢
W H
SERR #EH SEFRE #EH

=AIZON 1,026,114.35 1,078,700.41 782,522.81 850,287.65
B A 676,185.39 685,666.74 531,841.76 542,865.64
B 6,174.83 15,938.46 52,390.73 71,178.69
RS 835.42 10,463.79 52,324.92 70,933.34
H A -14,591.70 -8,776.11 43,390.88 56,885.32
:};@gé\\ﬂm AH -9,276.74 -5,566.81 40,038.95 48,730.63

2 2015 42 9 [ 30 H, AR L sepia, L a8l sus bek 243 B
Py, TR CO LB R B A GE D dEm T LT 2 m ik SiEds .

2 A5 BANGE Sy K FARA T

348




B OB D A SRS R A IR A W) RAT IR RS IR S 0t 7 I S AR R B i OGRS S R i 1 (RE5E)

B A R A IR S AIRAT By 58 U5 I 4626 5 TR IR R LA BE T 4R be X bl
(F/R RN

20154E 1-9 2014 4E
i H
SERRE ZEH SERREL ZEH
B E 33.61% 35.94% 30.98% 35.12%
LR % 0.60% 1.48% 6.70% 8.37%
Ry VR 2 -1.42% -0.81% 5.54% 6.69%
R O -0.11 -0.05 0.48 0.44

ARG 5E R, LT AR AR GE D febei A B BT, EER CO £
R F AT BE X LT 2wl DTk

S FEIN, ARAZ ST, 2015 4F 1 £ 9 H AR R -0.11 ok A&
2 5E G5 $)-0,05 JCAE, BRI R AR 0.06 JeEEK . AR ST, 2014 4L
AR RS A 0.48 T/l S 58 aiE 3] 0.44 JuaEIR, BB M 0.04

JuBE

R HIEETE NAT FATM a4 s e 5, 1] P 22 B A7 % a1 205 3k R g
BRI OL, RERAE R U B R R B A RE D TG KR . eAh, AR
AL FOE CO AR IRIBAINAE 5 7 %, A r I RISHERE % & H T sl
W S EEAAT R, AN I A "] B RA . ARAE A RIYREE, Tk AKAL
Ty SE ISR BT A R A SRR AN AE AR T o AR I 4 i o 14 %% ]
R, 2014 FF AR RGN 0.48 Jo/ (B IERRAUSR BRI S5 ), TR A IK
AZ Gy W) 48 58 U BRI Dl 0.44 Tl BUR A W] 2014 4 K4 9 7O 1 9 [

% /3w Highland Group Holdings Limited 2014 455 U255 b 45 3 B4 45 15 R K
R T, TS B BB R AR AR T o AR A ] ASREHEBR AN K AL 5 56 e IF)
FEAEAE LT A w R3S BT fiedh . DUk, FFEAEARIRAT By oxt i 2 ) 24 3094 %
WAC RS PP R o S FLKRE S R I 3 4 R IR IR S . BRI Ak
OFES ) BT REE e A RAEL, MDA A BLBOR, AR
AR YRR S ] RE IR A 7 R K . MG R TG S 0L “ 35+ =% K&
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KF— SRR G ARRE (+ =) AR G 58 e 2 vl B i i vl g
P 18 DA 7
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FBTE BFSER

—. CO fREIMMFHHR

FRE TR G HL R R L H [2015]275 5 (HvHIRE ) . CO AL 4

W H TR SRR W

(—) FIHHEFNHE

¥fi: JiIC
%) = 20154£9 H 30 H | 2014412 A 31 H | 2013412 H 31 H
AT

UigiihAs 267,110.22 229,495.27 175,095.65
. e ﬁij%!i“ﬁ‘%ﬁ] 786.10 757.11 -

TEN I 35 1 Sl vt
NS - - -
IS 8,858.41 8,089.70 6,288.95
THAS KT 1,790.71 2,807.80 2,440.73
ISR S - - -
INAsdiie] - - -
oA K 22,895.65 21,310.73 21,395.63
it 1,695.01 2,189.78 1,927.88
—E N B AR B % - - -
HAh R 5% = - - -
WINE=ET 303,136.10 264,650.39 207,148.84
sl gt 5= i - -
Al A s 33,514.47 29,909.38 33,853.67
R 2 B - - -
K R Ik 26,717.94 28,735.50 29,133.05
KA A 5 % - - i
PGS 5 - - -
[#] 5 %% 58,063.14 59,732.80 47,260.55
T TR 72.60 - 12,933.46
T Y% - - -
] o % i B - - -
AP AR R - - -
A - - -
TG % e 11,495.34 11,835.23 12,272.07

351




P SR 1T B2 R B AT PR 2 )

JATIBAR M ST BRI S 58 7 I SR AU BE < ESCIRAT Hp i 45 (L 50)

RS - - -
K 145 2 1,073.14 1,403.95 2,068.84
0 G T AR 537.04 412.50 292.05
oAb ARG B T 13,252.39 12,649.26 11,504.45
R E =& 144,726.07 144,678.63 149,318.14
B R 447,862.17 409,329.02 356,466.98
(2 BIFBF=MHEE (8D
Hfr: it
ik 94 &Y & 20154E9 H 30 H | 20144812 H31 H | 20134812 A 31 H
RS INTE
T E K - 6,000.00 6,000.00
LA e vk H AR )

P Y R 25 1 il 6 43 ) ) )
NN - - -
AT 881.63 899.52 2,221.63
TR 171,656.27 146,475.10 107,951.56
AR T 357 P 1,552.92 2,024.62 2,834.87
N AZ i 2 1,923.70 2,242.33 403.37
A A ED - - -
IAS A - - -
Al A 3k 4,003.57 2,942.08 2,970.71
—4E N B AR B #1458 - - -
HAth g sh 7145 2,068.94 1,684.16 1,626.82

wmahfREa 182,087.02 162,267.81 124,008.95

e[S - - -
ST - - -
M AHE 25 87,318.11 80,795.17 76,181.56
K RAT K 22.39 37.58 57.86
AT IR 357 T - - -
L INAT R - - -
TivHFA5t - - -
16 S A - - -
196 90 I A 471 40 4,636.65 4,348.56 3,786.82
HAb AR 3 71458 - - -

R v 91,977.15 85,181.31 80,026.24
ik ary 274,064.17 247,449.12 204,035.19

T B ARG - - - -

SORCE A (EURAD 5.03 5.03 5.03
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A NNV 91,121.39 86,714.63 86,465.42
W PEAEIR 281.48 281.48 281.48
HAbZEA W A 6,485.29 4,895.16 9,413.21
BRA - - -
AR Be A 75,822.99 69,988.82 56,358.57
HE T EAR A BT 173,153.22 161,322.16 151,960.75
D E AR 644.77 557.74 471.04
FrBEENE A 173,798.00 161,879.90 152,431.79
FR R A E B ST 447862.17 409,329.02 356,466.98
(=) &IFER
H H 20154E 19 H 2014 4EBE 2013 4R BF
=22 0N 52,586.06 67,510.12 58,540.81
W B EA 9,481.35 10,619.40 9,601.88
BV 4 A B 362.60 520.34 594.62
R 13,688.24 15,995.40 13,760.34
5 1 9 FH 12,408.20 12,294.29 12,187.87
ot 2% 9k 7,064.99 8,503.93 6,905.42
PRI AR O 830.22 803.02 254.14
hns 2 S (EAE S as (435 A ] ] ]
=S
Bl (BB 1,118.79 236.00 995.73
51
o RIS VRN AE A
NAGER S T ) ) )
. BYANE CFHRU<—"51EF)) 9,869.24 19,009.75 16,232.27
JIIP= 2N PN 3.90 3.70 10.64
o JRmah v = A m R 1 3.26 1.09 7.09
I EDANS 139.16 182.52 165.87
b AERBH T AL B R 3.68 4.30 2.69
= FHHER CTREMA—S 9,733.98 18,830.93 16,077.04
7))
W TR 3,812.78 5,113.99 5,248.19
M. #FRE G5 HR<—"5IHF]) 5,921.21 13,716.94 10,828.85
VA T RE2 W] BT A 2 i R 5,834.17 13,630.25 10,779.02
D HU AR A0 87.04 86.69 49.83
F. HABLRE W KBS $ 3T 1,590.13 -4,518.05 9,042.42
FRTEATFHAHIR R 1,590.13 -4,518.05 9,042.42

A W KB G 13
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() BURARE
(A 2 s

oy Rt A

LEB R BOE Z an vkl
Pt ot (142 5]

2Bt P AR Tt AL A
AE 7 R ot A AR 2l
EA A

(=) LUK 7 JE i it i
Hoth it

1,590.13

-4,518.05

9,042.42

LRI P AR AT LA
JeoRs By St an A HA R S et
T =T I

2. AR SRl BT A Fe b
{EA2 )i

3,474.97

-4,425.23

7,335.83

CESEEE L DL S A
A O R R Al

4. B e RS IYIR a (KAT 2

ok

sy

550 T 55 k3 2= 4

-1,884.84

1,706.59

6. JLAt

HET DHB AR FoAbLr il
a8 KRG 15

N~ G B

7,511.34

9,198.89

19,871.27

VR TR R AT FH 2R G
it oA A

7,424.30

9,112.20

19,821.43

VR T DB AR I x5 i it s
Ll

87.04

86.69

49.83

. ke

() FEARR R ulBo

0.80

1.86

1.47

() FkeRpelias Gu/lBo

0.80

1.86

1.47

() &HRERER

Az )0

i H

20154 19 A

2014 &

2013 £

—. ZEEIFENERE

AR JEOT B

80,651.80

110,166.51

102,911.80

e 2 AR Bl i

W A 5 225 TR S A R <

943.04

1,290.45

720.98

grE s e AN

81,594.83

111,456.96

103,632.78

VSR il 352757 55 SO EL

10,913.06

18,502.82

15,459.37
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b1/ H 20154 1-9 H 2014 4ERE 2013 4EE
SCATER T BA KA R TS AT 1304 8,909.32 10,195.65 10,578.96
SCAST R 45 TR 9 8,101.78 8,460.87 10,467.78
AT HA 5 7 G B I 6,496.51 8,151.01 6,410.75
SENE AT N 34,420.67 45,310.36 42,916.87
ZENE B A I A L 1 47,174.16 66,146.60 60,715.91
=, BREITENINERE: - - -
WAL [ 5 s s 8 ) B4 - - -
B A5 45 035 AL 38 P R 4 1,118.79 236.00 995.73
&i:ﬁﬁ’ﬁﬁ\ VI Y 1B (RS 183 109 2714
8 = I R PR I 4 0
Qb O ) S AR EN Y AT W B
e T ) ) )
W B S8 TS S A R4 - - -
BN TA N 1,123.62 237.09 1,022.87
W[5 08 eIt e A H A
W 2,258.06 5,431.06 24,620.06
BT SAT I - 1,218.87 5,388.15
H A2 w) o HARENY BT SCAF
e T ) ) )
A A S E B AT G4 - - -
PGS A AN E 2,258.06 6,649.94 30,008.22
BTG B LB A R -1,134.44 -6,412.85 -28,985.35
=, EREIEPRERE:
WSS W B 1 B4 - - -
Hoe RIS BUR AR B BRI
B4 ) ) )
HU A A s 2 ) B4 - 6,000.00 6,000.00
RATHiF BRI 4 - - -
W B A 5 2B R TR A ORI 4 - - -
Z TS AN I AN - 6,000.00 6,000.00
PR 55 S AT IR 4 6,000.00 6,000.00 5,000.00
YRR R B A AR A 312127 5,302.51 5,381.08
M4
Horbre AR SATE DB AR I
il FE ] ) )
S oAt 55 55 TS B R IR - - -
FE R Esh A B/t 9,121.27 11,392.51 10,381.08
BB A (RN A R B -9,121.27 -5,392.51 -4,381.08
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M B 20154E 19 A 2014 4EFE 2013 4EFE
géﬁﬁﬁﬂwﬂﬁﬁfmﬁ%ﬁ% 696.50 58.37 -188.43
Tiv PG RIREF I PG i 37,614.95 54,399.62 27,161.05
e WA K R4 S ) 42 0 229,495.27 175,095.65 147,934.59
A RS KIAEEMP R 267,110.22 229,495.27 175,095.65

= &XMFHREK

AW B BORT SRl I E S IR SS IR AT TR B, A TR
WE[%[2015]9 5 (#5415 ) .

(—) &F W B MR HI G HIEERE

1. AR5 S5 IR BOE OGS RENE SRS A Rl IR K At IFakag
RS A% HE, IR AT 2014 4F 1 H 1 H 58O CO B2 B BASUE J (1) 38 Ay Ak
FliREAT Gl MRAE S PR A AL A Gy I, 2 (A PRI R LR H 4 A
AENU A RE ISR, fECREA 4 2014 4R & 2015 4 1-9 A &% G I 55k

2. AEFHEG ISR LINEZ v B R 508 FTNT CO 4141 2014 “E . 2015 4F
1-9 IR 254 S BEaits, SR FH B b Bk ) B B TP UK L 2 UMbV RIS I I 541
Rl 7L AT g PR AT 2014 FEREM S IRFN L T3 Ak iF, CO 4
2014 41,2015 4F 1-9 H W 45 R Mb 28 95 0 S B o, It L T 9573 % 7 [2015]275
TR S

3. Wiy CO LRI D BUBA i 7™ A 1) 9% Y BB 55 S5 s M ANAE A 2625 W 25 ke b [
IR

4. ARSI SE AR B B 1 R T B < D B<J7 BV CO AR BA R K A
A7 9% F R BRI LR EEAR B R O SR 08 B vt A AR S E o

5. A5G W 45 AR FAB B AEAS £ 5 W 25 3R TR N e 8 F AR 445 CO 41
65.4% 11 AN .
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6. ~w] AAMEWIAREAD 12 MHNEJFRELLERT), ML s He )
IR Ew N a1

7+ BT AURE L T7 S04 b BEE W 2 L AdAR DG I A 0 T A, AR I 2
MAEREA T %, SIS IS AEA R AL 58 O SEBR A TR IS A tHAR N R 8. 55
A0 8 BIA 25 75 15 IF I 55 IR IR0 2 T BE BRI ARRF IRk IR, 2825 T 950 R R 2 i 255 DL
UL R R AN 2 I AR A 2 AL B AR A S BE O w254 R

(Z) &F IR NHER

i )0
#H 201549 H30H 2014412 A 31 H
BT

Tr Mt 455,216.95 412,105.61

- T NEREET TR
%ﬁ+u&ﬁﬁﬁﬁgﬂﬁimﬁAé%hm%$ 286.10 1829.79
A5 - 954.99
NS 16,619.84 18,422.84
THA I 24,418.63 22,588.48
IR S - -
INAlkgiveil - -
AR 521,638.28 519,661.88
e 310,559.99 252,449.67
—AE N B AR R - -
oAbyt sh %t r= 12,959.42 1,189.82
WAE =&k 1,342,199.21 1,229,203.07
E[STRIN A G - -
AL A G Rl 147,128.04 130,494.91
R Rt IEC AT - -
K HINIBGR 26,717.94 28,735.50
KA 7% 1,034.42 -
BB s b= 48,366.61 49,784.26
Il 5 0% 352,284.43 376,314.57
EE TR 2,342.83 1,109.03
TRE ¥t - -
[i] 72 % i B - -
A PR AR R - -
A - -
TIEBE ™ 193,324.73 189,392.13
FERZH - -
R 769,192.43 765,718.81
KIS 9l 7,112.13 4,815.49
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I AT P AR 0t 29,244.72 28,842.71
oAb ARG Tt 13,252.39 12,649.26
RS E =S 1,590,000.66 1,587,856.66
BEr ATk 2,932,199.86 2,817,059.73
(=) EEZEFHBE=AHER (8D
R JiT0
#H 201549 H30H | 20144E12 H 31 H
s

L E K 283,133.60 247,724.71

DA o v i HALAR B v N4 4 25 1
Sl S ) )
INRREE7 3,963.95 5,644.00
INZRYLS 154,553.47 252,144.75
TR0 395,239.18 205,213.81
AR T 357 P 13,563.81 10,877.96
N AZ i 2 18,632.09 27,023.66
P AFALE 403.32 420.89
INZRYiE - -
oA A 3K 413,313.82 425,691.14
— N B AR S s 7,845.99 24,544.83
HAth g sh 145 2,068.94 1,684.16
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