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i H 2015 4E 1-8 A 2014 4EFF 2013 4EfF
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IR PEE—1, dRX AT A & P E N E IR
FF &P AR =2 L PN i 3 3d IR A ER
= (Bhr: Fg) BN B Al
20154 1-8 A
1 R R SR S HC B 8 e B R [V 1] 560.96 6.38%
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R BREHEEE (RBEELETL) .
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2012 7 H 27 H, AL il ue X 552 2 B 1 g i o 52 [2012]575 5
(KT SARE dbsD) BRARBRBEAEIE), FREARBA L, 2012
T8 H1H, AR T A5 N REBUM A (M5B AL EIET ).
2012 4 8 1 15 H, ZAERHAS AL 5 TRAT BUE B R # Ak 1) (i NE
AR . RRIBAEALSG, 5 AERHE A S AR S5 5L T -

HAT: STt
R AR 24 HR W B LERT I H A %ﬁ\%ﬂ W BAUELLE R R
P | e e e

R 2,880.00 38.10% -378.00 2,502.00 33.10%
L 900.00 11.90% - 900.00 11.90%
FOEA 752.58 9.95% - 752.58 9.95%
s 692.58 9.16% - 692.58 9.16%
FVe I 180.00 2.38% : 180.00 2.38%
ek 300.00 3.97% - 300.00 3.97%
7l B % 600.00 7.94% 378.00 978.00 12.94%
T DL FE 600.00 7.94% - 600.00 7.94%
Tk Fifi 6 294.84 3.90% - 294.84 3.90%
L1 360.00 4.76% - 360.00 4.76%
At 7,560.00 100.00% - 7,560.00 100.00%

7 SEMNEEERERNEEILL

201212 H6 H, GAEREAFESS, FHEWT: GRS
H e 7y HE R 4.53% AL Off B2 H B4 342.47 T3 76) ARG BT AR 5
R MRS S AERFEAT T (RS L0 .

2013 4F 1 H 15 H, JbniifiE X 52 i B 7Ry # 57 [2013]51 5
CFGAERE AbrD HRARBBEALMME), FEARRBER L. 2013
F1H16H, SAERHEESIER TN RBUMH A K] (A5 A AEIE ).
2013 1 H 18 H, G AERHEHASAL T TRATEUE BRI R ) (i N ENE
PUEY e RRIBAEAL G, 5 A RHE I AL M AR B 1 L an F -

i 7
WARET | W BRI h o | M. TR | W3k R L e 0 e
=7 | e % =0
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ERIES RAT Iy RSAT B4 0 S5 77 I SRR LB R & R By 4R
JEARAFR BB AU LLET ) R i%:v AL | S RAUEAL J5 (1 H B8
P | e [ o e
AR R 2,502.00 38.10% -342.47 2,159.53 28.57%
E 900.00 11.90% 900.00 11.90%
SR 752.58 9.95% 752.58 9.95%
SR b2 692.58 9.16% 692.58 9.16%
A 180.00 2.38% 180.00 2.38%
ek 300.00 3.97% 300.00 3.97%
R R 978.00 7.94% 978.00 12.94%
R B DL F 600.00 7.94% 600.00 7.94%
K EE 294.84 3.90% 294.84 3.90%
R 360.00 4.76% 360.00 4.76%
AR 342.47 342.47 4.53%
i 7,560.00 100.00% 7,560.00 100.00%

8\ ZHEMKEIRIRINEELL

20134E 5 H 13 H, ZAERHIHAFESS, fEHIINT: FEFEE L5
W FTHEE 4.90%FI AL Cof b7 H B4R 370.58 J570) 3.50% AL (K HA %5 45
264.71 J370)~ 2.50%H) AL ORf R H B4 189.08 J576) 1.00%H AL Chf B H
YA 75.63 Jigt) arBIVENY 2,205 Jigt. 1,575 Jigt. 1,125 Jigt. 450 JiufEik
G o R KRB EUIFH. F M. 2013455 H 20 H, #5055
AFERE REDEGT B, SRR (RAUL LT

2013 4 6 F 13 H, AL g X 5L Ao B 1 “Wg i o -[2013]416 57
(KT R b ARAFRBEEFERIAED, FEARREAE L.
201346 H 14 H, RIS 7 Ibni N REUF B H) (M58 Al Atk itk
IEFS). 2013 4F 7 H 22 H, SAERHEEUSIL R T AT BUE B R i (Al

ENEMLER Y . ARKBBUEL)S, 5 R A R A B i T -

Hifr: T
B AR AR WP BRI A | SEEE. AL | B B AL JE I B
ik
£ 4] HI Y 2250 £ EL Al
2 R 2,159.53 28.57% - 2,159.53 28.57%
EREN 900.00 11.90% -900.00
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R BHR W BRAGELLRTH RS | R, B | 3% BB LG B
L)
]
&5 e e &8 el

SR 752.58 9.95% - 752.58 9.95%
ERE s 692.58 9.16% - 692.58 9.16%
A 180.00 2.38% - 180.00 2.38%
kR 300.00 3.97% - 300.00 3.97%
G s, 978.00 12.94% - 978.00 12.94%
B DL HE 600.00 7.94% 264.71 864.71 11.44%
ey 294.84 3.90% - 294.84 3.90%
FEHHRH 360.00 4.76% 189.08 549.08 7.26%
ENGE: 342.47 4.53% 370.58 713.05 9.43%
AR - - 75.63 75.63 1.00%
&S 7,560.00 100.00% - 7,560.00 100.00%

ARGy AR AU LA R F2 8 o) AR RIS (. 4.50 f2oewie, Feibdh
&R GRTT KSR, EMEE, Bk A ERKCE R, FFEHK
A S AR BRENIRE , A AFAEHE S R 2R I EVERLE LR IS I o

9. ZEMBERIRIEEIL

20134E 7 H 26 H, SAEFRHEHAFESRS, EHIINT: FEIFZEE
Gy AR AR 4.70 AZ TR R RS . SREA . SRS EUIFH. &
RAFASY BIEEA 1) 5 A FHEL 12.00%. 5.97%. 6.40%. 4.36%. 1.00%MIfEAL; 54
FHE I AR B AR [R5 5 SRU035 . RN Bhidk, skames . &0 B B E8GE
RAEZiAL. 2013 4 8 H 7 H, SARMHAES S, fEHIGINT: FEH
SR WAZIR G AR AR 4.70 AZ TR UG R B vt . RIEDGHR . FRU055 .
W TR B B4 R 1 2 AR R 7.76%. 6.86%. 5.50%. 2.38%. 2.34%.
2.38% AL G AR AR R AR R R Bt . b5y RIEDGER . ek, 5K
. A E BB Z IR G AR I AR AR s R . RS, S
R EWIPH EIEBGH RS2 A 5 AR I AR AR 3 vl o i 5 LR 2R |
SR BT T R RO .

2013 4F 9 H 16 H, b WiUE X i 5525 il o B 1 g7 5 72[2013]670 5
(CRT AR dtr) BIRAFBBEELMEY, FREARRBR L. 2013
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9 17 H, HAREIEAG 1AL A RBUG R 1 O st b e .
2013 £ 10 H 10 H, ZARSRAIR T LHATBE BRI R (A NE
WD o AR LG, S AR R B A AR B I DL -

BAL: Jigt
R AR A FK W R LLRET R B B iﬁﬁ OB | B BAL ik 5 B B
&8 =7 %ﬁﬁ?ﬁm &8 =]
EIRIES - - 2,247.62 2,247.62 29.73%
LR - - 2,057.91 2,057.91 27.22%
R 2,159.53 28.57% -907.20 1,252.33 16.57%
HOEA 752.58 9.95% -451.33 301.25 3.98%
by 692.58 9.16% -415.80 276.78 3.66%
PV 180.00 2.38% -180.00
ek 300.00 3.97% -179.93 120.07 1.59%
EE e 978.00 12.94% -586.66 391.34 5.18%
T R DL H 864.71 11.44% -518.62 346.09 4.58%
sk EREH 294.84 3.90% -176.90 117.94 1.56%
FHARH 549.08 7.26% -329.62 219.46 2.90%
Sy R 713.05 9.43% -483.84 229.21 3.03%
LA 75.63 1.00% -75.63
it 7,560.00 100.00% - 7,560.00 100.00%

ARG AR UL AL R VR Ze . s B O B S A7 AT o U5 52 it Py i
T, KR HP AT PR 7 (2013) 55 BIVAOL7 5 (B P= 1A 5 ), P45 3E#E H (2013
7 H 26 H) SRR AP RITEAS{E A 47,299.71 378, X3 29.73%.
27. 22% B PEAS R 70730 79 14,062.20 J3 7T 12,874.98 Ji 0. LAE 5 & 7 K UF
i, AR 29.73% . 27.22% B B3 77 A8 B v A% 73 79l D9 18,973.10 73 T
12,793.40 Jivt, EMEH.

ARG AR AU AL 7 AFTERBE R R, £ G M IR EVE R L A W] 5
FOREE AN TE I i B 1) B A 1 100 T A L O T

10, SEMBEERNEELL

2015 4E 2 A, SAREETERES. KAS, BRI T: FRERERR
SRR LA 1 27. 22% B UL LA YIRNZS s R AR R . R R
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REDHR FRAS . #0055 SERSE. U Bk, skEnsef HatHREE I
43.05% AU LS TR A . ERFALR T 028 1 (B L s A (I
B AL o

2015 4F 1 H 19 H, ZERMEHR T oAbt il ve X 1 45 2 04 2 tH B 1 i 7
B [2015]37 5 (XRTH4ARHE (dbn) HRARFE N EAIHHE). 2015
H2 A 12 H, GAERHEEUS AL R LR AT BUE B R ek (i CENE R D
RIRIBAEAL G, 5 AR I AL S M AR B 1 i

Hfr: it
AR AR HBE R LLET B B iﬁﬁ gswz BB AL S ) B
S 2] %ﬁﬁ?ﬁ S =]

EIRIES 2,247.62 29.73% 2,057.91 4,305.53 56.95%
SR 2,057.91 27.22% -2,057.91

THBEAR - - 3,254.47 3,254.47 43.05%
AR 1,252.33 16.57% -1,252.33
FRA 301.25 3.98% -301.25
B b 276.78 3.66% -276.78
bk 120.07 1.59% -120.07
B 391.34 5.18% -391.34
T [ DT 346.09 4.58% -346.09
SR B 4 117.94 1.56% -117.94
EHIRH 219.46 2.90% -219.46
5y e [ 229.21 3.03% -229.21

i 7,560.00 100.00% - 7,560.00 100.00%

ARG R B E 2R LR 28 R SEIR S I 5 A B S i R e B
N Ja SR R BB 24, WOl se s, PUVRIZE A 2 4R 56.95% AL,
4% 43.05% B H T A1 RAFFA -

(L FUFIZR IO 55 A= R 27. 22% BB e AN 1 0L - AR A <A pPfR 5~ (2014)
55 BIVA027 57 (- vPAR A ), PR EEE (2014 4E 6 H 30 HD ZERHE
A I AR i R VPAG (B 62,495.55 J3 70, X 27.22% AN 1 1A% {E 0 17,011.29
JiTGe GAEGRIT KUF O, LT "l 5 AR 27. 22% R B 7238 Sy
#%74 17,000.00 557G, EMEEL.
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(2) THBEAWE 5 ERHTRIA 43.05% A e Mol HHE i AE T
2013 4F 7 H W 5 A Bk 29.73% 1 BEBUR 2838 1) (BB i) CRA S L BTl 4
" T 2013 4 7 HAEM ( LIRZRETRHIR GG R AR X T BESR S
JARATIRE GO0 5 AR (ER0D BRA R BRI A %)), FHA " 7ERIE
Gy AR R A R, BRSO LR 3R AL, I 75 BEAR AR 27 A8 ke HIE 1 SRS
DU AT AR R o AR PR 5E B 5 HE BV 97 B8 A AU IE = v ) S B
Tl (2014 4E 6 F 30 HEFHE MM, b« BREMATE SN 4,300 JiJt;
FS, SHE<hFFRT (2014) 5 BIVA027 57 CRPVEMGIRGE ) HIVE4h
R, BLGHRTTREDE, TARABE S LR 43.05%BAL 15728 5 ks
1 28,777.50 5ot (F “ BRRRART), EMGE,

IR Gy AR AU AL & T AAFERIER R, MR KBl SE, S dLFI%R
2014 R =K AR R o BUEIE, FRE A DGR R A R R HLE
ANAFAE i S R A B AR VR R TR L B TR

11 SERESE/URBRIEELL

2015 4F 12 H, SAERHLHITEAR 2, MU Rln T RERAR T A EARK
HIFAI SR 43.05% B L4 5 AR D BURBSE 0 T5 . Bk ik %
TiZE T (AR AL .

WEEMHRE BEEH, LRI 7 F R e . R
Fib)a, S RN AR B I L an T -

WAL i
JRARAFR W B LL AT B B i%ﬁ B | B AU L5 1 H B
T B | e [ o 7

YR 2R 4,305.53 56.95% 4,305.53 56.95%
FA A 3,254.47 43.05% -3,254.47

B P - - 939.81 939.81 12.43%

VR - - 1,509.56 1,509.56 19.97%

LN - - 503.19 503.19 6.66%

TrERES - - 301.91 301.91 3.99%

&it 7,560.00 100.00% - 7,560.00 100.00%
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AU G R IR L R PR 2 S BOE 5 A R 30 43 AL J& 2 22 HE,
T L AREER (RTEERTARAR-RAGRIT-ZF 11 5EIE7E
PRI BEL) (BAhS 0L ETTAF 2014 & 11 H 27 HAE R ( LiEYLA
RIETT R A IR A A R = SEHE 1)), Bl Anlis e 2 &R D HUk
FURE 5 % 5 SAT B4 WO 5 A BB D B, WO i 1 5 = 1

1. AUk 4 %71=28,800 /3 71.x12.8% >} ] K %1 +365+28,800 J5 ot (H 1,
AR R BN T A R AR ST 005 =8 AR s oar 2 Hile 2 B i A | 247 58 B
FlRMak e HIEWES HARH RE, Skl HAZIEH ).,

2. WEBRWIWSERS, T AW K im0 =& iR o 9 A~ HEAR
115 MH, FRXAHERT&IE = (2.16 1275>10.3%) =12=185.4 Ji G-

BT LR, @5 & TThiEiE, 2% TS mirhss &, LL 2015
12 H 31 HE N BT A | 32 AT se B s i ik 2 B CRI AR R 2N 332 RO,
Sy RSB RIAE 2 k% 32,338.51 J1 7T

AR Gy FE R BV AL T AFAERBER R, FFA M VR EE M A | =
IR, AL IS 2 PR 1) 3038 28 14 0 e T 4% AL I T

(2) ZERBEHBRINGHRTHIXRER
1. ZERBNEH
WAEEAMRGHEEH, HAERENRBEEA T

il =2

—ES.QE%Tii.{E-‘}ﬁ—

RS

o
i
1] !:'Hi
1 4

i

Vi G ERHD BUBRE 5y 3 7 AL 7 T8 1A Jp B
2. ARIERPWENFRZSZEFMPETEATIEXERFIHL

BEEAMREBEEH, HAEREMN (AR ER) TAFER R AR S
7RSI R PN R B DG B A
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3. BRERFEXWIAESMI RS th R4k

BEEA G FBEE H, ARSI B ST 1 P e Al %
ko

(M) ZERMRPWEEHR™. AR ERRER
1. EEHHR
(1 BEH™
D AP

BEMGHIAR, ZERCETE kG-

FEHBRE LK & T T R AE o T 5L &
(i) (i)
BREE UL 4 452.56 347.08 76.69%
BOGTIFEIN 2 491.23 226.54 46.12%
REFT B 2 131.06 100.21 76.46%
BRI 2 101.13 77.58 76.71%
i 1 56.60 55.70 98.42%
WOGIRHNL (BRIESEFALD 1 57.77 52.30 90.54%
P TR B 2 111.45 38.93 34.93%
BRIESEFNL 1 62.93 38.52 61.21%
el 1 59.47 23.22 39.04%

2) il si

AR EAMGHEEH, SERBLEA R LR, EEA 2
W ZAGRAS, BAARREOLIR .

WA frE AR FEHE
(ChHe)
AR b e X F g 8 S i i | 2013-01-01 & 387.07
B KE 45K E 2018-12-31
(2) L™=
1 FEhR

A 2015 4 12 H 31 H, SAREIMAMRAR GG T:
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PLFZE RAT AR B SCAT I G W S P2 B AR E R 4 B AL H R 5
FF VM B AR AN M-S 251 ABEIR
_%
1 R 6169137 5 | & 10 2% | 2009/12/28-2019/12/27
TIVOL]
2 X% % 6991510 = | %5 10 2% | 2010/05/28-2020/05/27
PRUDENTIA
3 R %5 6991580 = | % 10 2% | 2010/05/28-2020/05/27
DURAGO
4 o SR %5 7138724 5 | 4 10 2% | 2010/07/14-2020/07/13
5%z )
5 S SR %5 7138725 5 | 5 10 3% | 2010/07/14-2020/07/13
KN
6 SRS 5 7227465 2 | % 10 2% | 2010/07/28-2020/07/27
[
WINGFLEX

2) EHH|
A2 2015 12 A 31 H, SAEREHERERERIWT:
|52 EH B HR FH5 it FRBA HiEFH
%
1| —FhIF i S 48 ZL200720004566.7 | szfHzm | SAERME | 2007/3/20
2 | BEa%EomEseli | ZL200810103475.8 4 Bl SR | 2008/4/7
SR I 24T
3 | —FFEIT EIRE KIS | ZL200820122534.1 | sz | SRS | 2008/9/17
T 52 4 A ZE 99 A2 ) B Js
PR TE
4 | By g e ZL200920223038.X | sz | 5kl | 2009/9/24
5 | b 4% 4 ZL200920246832.6 | sz | SR | 2009/11/6
6 | HifbZEde i se 2 | ZL201010182925.4 4 1 SR | 2010/5/19
BRI Ib WAREN
7 | A Hh e B Ry ZL.201310272643.7 4 Bl SR | 2010/5/19
8 | —Fh PTCA BREEG/S Tk | ZL201220352699.4 | sz | 5kl | 2012/7/20
T Ui S5 1)
9 | —FZ BRI BEAINEX | ZL201220352701.8 | szH#A | SAERM | 2012/7/20
EHERESE
10 | — b fA g i A e ZL201220352705.6 | <Scfi# | 5k | 2012/7/20
11 | —FhEREEY ik G4 @ ki | ZL201220352708.X | =sciw | SRS | 2012/7/20
sk
12 | fudta ZL201030654385.6 | #riivit | SR | 2010/11/26
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B deyi H
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BE
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EEEE
17 | — Rk ER LM n 5% | ZL201320882491.8 | szf#® | S4RME | 2013/12/31
18 | —Fhisu MBS M 23 | ZL201420346878.6 | sciiwi | 5k | 2014/6/27
B
19 | —FhERZEE 55 B ZL201420538662.X | szfi#if | 54kl | 2014/9/19
20 | BREEY Ik S5, ApkEE N | ZL201520411162.4 | szl | B4R | 2015/6/15
A BREE ) AL
3) HEHLEAZAER
% 2015 412 A 31 H, SAEREHA PSR EERUF T
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_%
1 | GERHE AR SRR 2015SR226835 | JRipHLAS | 2015/11/19
2 | B R S A R R 2015SR226328 | JE#44H(4S | 2015/11/18
3 | BERMEHEE R A 2015SR224470 | JiipHEW4S | 2015/11/17
4 | GAERECRKEE SR 2015SR224466 | JEi#4HL#E | 2015/11/17
5 | GERM R IR 2015SR224101 | JgigfiEess | 2015/11/17
6 | T Rb R R AR ) 2015SR213376 | JRipHLS | 2015/11/4
7 | Gy AERH R YL R B A 1 2012SR126781 | JRi4pHUAS | 2012/12/18
8 | SR & EM B AL B 2012SR126536 | JiiRHUS | 2012/12/17
9 | BRI A4 p B p A 2012SR125469 | JsigfHLfS | 2012/12/15
10 | 54 R A4 B 2 ML i 2012SR125466 | JE44H4E | 2012/12/15
11 | 7o 5 SR el e % 4T B WA 2012SR125462 | JEifgH4E | 2012/12/15
12 | 5y tE R v i 8 45 ) A 2012SR125403 | JRpHUAS | 2012/12/15
13 | U S 4 AR SR B 2010SR052953 | JE#4&4H4E | 2010/10/12
14 | o 37 2R b ) ek 2010SR052952 | JE#4&4HI4E | 2010/10/12
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WEHEMAME BN, 5ARERIMEZR R 2,000.00 576, &54EFR
Fihde 5 B RARAT BT PR A 7 RIAT (BURRIFR: “RARIT) + 2015
F6 H 17 HEE (GaREEF) (AR{55% 88012015200101 %), ALRIE L
R (FEREERD) TUNRFSEENELE, SER S RAERITET 7 R0K
T EBFAE R (55 88012015200104 5), Sy ARHE AR A 34T 151 M
AT 55T 1R B 3 Tk 2 K P, B T T A AR 1545 A nF 5 A B S AsF i R ik
Ao IR RORZ L F P P9 1R R s i AR HRAT B A foe e AU A LR

ik bk, #EEAREHEEH, HAEREAFER I, B L
Al SR DREEABURIBR ], IRAAFAE IR R TT SE AR AR5 T o

4 FFFREWNRR
WEHIN, SRS RFEER
5. iFil. hERLTIESR

WA AR, SRR AE(E Mok T 25 VRIS e, 7T 25
TRA, I R RS (S .

I, 2 ERHOR PRI U SR FEM LR L ST B 1 s v R
FENE M S SR A, RS2 BT B B AR 1
(R) ZFEMBNEEWFLREAR
SAERSEENFOIE R S . At BB .
1. RRAEEHERIES

20134 12 H 4 H, bR Mg MnEEHFER S EREMAE T (BT
MR FE L ATAE Y (R 2G AR 7= 20070041 5 ), A= yE [ OISk
111-6846-4 37 42>, HUHZE 2017 £ 3 H 29 H.

2. NaEFEEEMER

BEHEAMRE BEEH, HAREHAE &4 WM () 7 2014 5 3461132
57 (%S (Tivoli)) BEI7EMyEMAE, rFefdE Ve B A ESC2RE N, Bf
TCREIR BRI . F2 e 8l AR O S B s FEM A K E<35mm, #EIMNE HA
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N 2.5-4.0mm; PTCA K5, WAZAER RPN E#H (KT 30%); PTCA RJ5, Al

e A A SR 2E P NS IEAOE s WIS e = R (B0 #i3

PR AR

(BRSCRA AR REIMERAR<2 4> #ERARTRAE<T0% (AL AERah
BKFER TR G ARBIIKSS AR ERCAE R B, ARONE 2019 4 6 1 29

H.

(X)) ZFERRISIERE—HIRM SRV SR

W H 201548 H 31 | 20144E 12 A 31 | 20134 12 A 31
H/2015 4E 1-8 A H/2014 £ H/2013 4E58

MENTE = Eih 139,047,365.59 |  114,388,486.95 |  103,634,839.27
BB T AT 54,893,599.53 37,179,225.49 15,951,716.90
et 193,940,965.12 |  151,567,712.44 |  119,586,556.17
maEn i a it 27,020,783.49 9,066,763.32 9,689,148.04
R fi ATt 1,355,000.00 1,355,000.00 1,366,818.05
fifiait 28,375,783.49 10,421,763.32 11,055,966.09
P #FH R s A 1h 165,565,181.63 141,145,949.12 108,530,590.08
ZAL N 85,819,206.23 |  100,419,718.63 94,410,257.52
EL 28,624,952.49 38,829,856.73 31,638,620.18
Filile £ 0 28,365,932.84 39,845,863.68 31,680,064.34
A 24,419,232.51 32,615,359.04 26,512,425.19
I AR B PR35 S (14 R 24,669,399.21 31,826,753.13 26,477,197.65
BB PR AL B R A -11,382,717.15 8,210,368.23 -5,794,062.00
WRE R R 14.63% 6.88% 9.25%
BN 83.92% 85.57% 82.46%

BIEWE I, SR AR W IR et R BUF AN, X 5 BRI 4

B RCRAFAEE KT .

(B) FERBENLFERAEFERFR
BWAEEMAMRE BEEFEH, HERBAAAE B SL B SVE S

o

OV SERZRBIEZFRAELL, HE5. FTFEFSHITER
1. BENRRIESFRELL. 85, SRS
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SR BRI RS L. % MRS E S AT 2, &
DR BIEARTE -5 AR (D) SRR SRS,

2 RS ESETHGEE R RAB

2013 4F 7 A, HRIZR VST K T 2 AR 29.73% AL . %Ik
o, IR PE A AIPEAS T 2013 4E 7 A 26 H H A« PATEHR 7-(2013) 28 BIV4017

2 CEPIEIRAE Y, SERT 2013 4£ 5 A 31 H VA R 2 4 S5
fE°N 47,299.71 Ji 7T

2015 4 2 H, JURIZR BLSOAT I 20U SE 55 AR R 27.22% BB, 10K AE
GyseiJa, ORBEETHHG 5 ERE 56.95% AL, 5 ERHE RO IR ZE 4%
T AF e ZIKZ S, WRYE PPk (2014) 55 BIVA027 57 (B Pl
W), G AERHE T 2014 456 A 30 H 4 V-A% 11 458 ARAL R AN 184 62,495.55
JI TG

ARRAE Gy, ARAE AP R 0 5 AR R AR, S AR RHE T 2015 4
8 H 31 HA Vb I 7R A A s AN 69,222.87 J5 76, B IR AR I 1
{8 16,556.52 /5 JTCHIHG(E Z 318.10%.

ARYE ANV 1R IR PPN 25 58, 5 AR R IR A A 1 5 8 VA
Z5N 6,727.32 Jigt, ERIEEN 10.76%, Hr, ARUCGEAR 5 AR R4
PSS, 8 T T 01 265 T P IR 485 0 4,7559.87 T3 7T, 1 A VR BTG A BLI BT VSRS
{EI{E A 70.75%.

P P 00 A R ) P 418 25 S =6 T AR TR B B & v 34 hn B 250, BRI
W

ARG TR EA A (2015 4F 9 H £ 2020 4F 12 A), /RN E IR RTIX
PEAL RN (2014 4F 7 A & 2019 4F 12 F) 8K 3= T 5 K S5 FE 188K iy
o

i H TRIHA B H#RE WEW
AT CPEA 2014 4F 7 A& 107,504.47 36,328.63 25,968.58
2019 4= 12 A
ARV 2015 4E 9 A& 101,100.83 38,446.55 39,552.67
2020 4F 12 H
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PHCPPAL A2 SR IR T 0 18] P, BR AR TN A BT FEAG, (B3R 5 39T PN 2 ZE R
EAHMEA P BTt A sh BRI S AF R R, AT i i3 R b B e it o
BEAMRFFRRE . [FIBS, BIRPPALES, 2020 4 K LLJS A BEAE AR SE 8, TN |
(AN DRFFARE , ARV, 2021 SEAFE DG T, o 190 ORa5 1
K, DRI T PO SEH B <6 VA N5 o

A STt
By §E| Wi H 2016 4= | 2017 4 | 20184 | 20194F | 20204F | 20214F
EUE
TN i 17,052.94 | 20,054.35 | 23,583.92 | 26,383.28 | 26,383.28 | 26,383.28
KK 14,962.42 | 17,200.48 | 19,896.93 | 21,895.04 | 22,945.98 | 22,945.98
Le 43 88% 86% 84% 83% 87% 87%
wRE | Tk 5,756.05 | 6,880.26 | 8,037.03 | 8911.96 | 8,984.51 | 898451
A 5,002.01 | 6,140.12 | 7,659.93 | 8,822.12 | 9,412.06 | 9,412.06
Ee 451 87% 89% 95% 99% 105% 105%
Wewm | ik 4,267.01 | 5,636.79 | 6,476.66 | 7,670.20 | 8,984.51 | 8,984.51
AR 422713 | 5,469.99 | 6,713.03 | 8,235.06 | 9,249.04 | 9,502.76
EL 451 99% 97% 104% 107% 103% 106%
(1) FEHRENTRARIER
HAEREAREBEEH, SEREEEKRAR, N—XZSKRAF, N EEH
OZEVTARGRAT, EARFLWT:
YIRS L LR BRG]
EERERAN LASEgE WA 2000.0 /S AT
Rz H 3 2014 %7 A 18 H S 310115002381223
A A AT A (GRS BN & 7)
GG TSRV i R [ X i PR 590 5 4 18 3 )2 302 =
BN IR £ 203447 H 17 H
ZE WERAEIH G B E A R A, FAk FTER, SRAOHC

BARGMAEARNRST; AR i (Rt e
At MRTERRTT. RABEEEYIL . ZfIR a0 R 7™
AL BEH O AR GRRSRERSN), JRRAUIHRICE RS (A
WRIEER SE R, WARH. WIHEEREEGEK, ZEXE
FAE TP B VA HERI T H , 2RSS EE T HE J5 77 T T
JRAE D
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WAEEMAREBREN, HAERBEFH LT 0 ZEYEARAR AR 14%
HIBRL, 2T @ AR 2 5 AR I — 2 s T B S BN 158
PR 1R SRR ANAT AL F R o

(+) FERREEWSHESFER

1. FENERNEE~RFER

Gy RN E P OB R RK S IR R G, N T2 B AR B AR TT
(Percutaneous Coronary Intervention, &#% PCl) FAR X,

PCI 2 iR FH 48 B 5 RIBORIENERFE 38 AR S ek, DU R IR B K
Mere BRI BRSNS O WL R e YT 77, A TIRIT
PRSIk 7 B AS 2 51 R SR AR VR CBIGE L), 2500 1R WAE
WERFEOLLIH . DR GRS IS . PCI R — =+ R R B A
Jro7iE, BILBA IR, TR, e/ IFROED . IRE G R, B
5 BB A G BTk, A5 B AT 8056000 28800 BRI rh 49 2 BOR 72 1 B
Ho

i RN B BRI e Z A (Tivoli) 255l ik KR R G 1E &
BSCRT B ] BRI AR B 5 = AAYISIIR, BENE IR IR SR
BUBRIERE . AP IE . 29 e rine, S35 BRI 17 MG ST A () RN S 28 22 4tk

FRISZI
@
[N
4
&

~ > HEAS
0.0031" &2
) DL NG HESH) “HR' QI

Q&{ TR
&;}«\_ BRI -

4\%\.\&\_ RS

& e

EHEELY
oFER SRR
BRI OEE

2. ZEMBEMLITUWHEER] HEEH, TEXREEARBEKR
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S AT~ ORI I-al/R 2z () SGlR RS AR
Ttz 2. GM/RPTAMTI R 8 H T MBS EERAR I BOR”

3. BENBHIKERIARIZTHE
(1) RGN

Gy A RS AR 2B 7 8 1Dt 1 00 2 7 Rl 1) 5 SR A RER I TR 220 € 1
PN T R SR A s DR DRAE AR L PR A e 1 K T FEE ]I 30 S Xt R
L BERCHS, 2y AR s — Mol R — SR AL R Rk 3 22 X (I N T

(2) &EF=ER

Sy R A PR R O LAY B, WET e A R, R
AT A B AR HEAT RE R ) 25 1%

(3) HEHER

Oy B R 2 AN B R AT P A, B A S T A
LRI TR . R, NS BT LA P S R SR R
FLIB R, Gy RO B 97 WL R B B A A =

(4) BT 2RE
S BRI A LA mAR T
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4, FEFFGPEFHERR
(1) WNRIRR
I, SERFERFEE S WA G
BfE: TIT0
i H 2015 4 1-8 A 2014 4EPE 2013 4EPF
& ] & e &/ i
K 2R 8,581.92 | 100.00% | 10,041.97 | 100.00% | 9,441.03 | 100.00%
FENVEIRNA 8,581.92 | 100.00% | 10,041.97 | 100.00% | 9,441.03 | 100.00%
(2) FHE
wIEWE—, AR =S EEER DT
Bfr. B
i H 2015 4E 1-8 A 2014 £ERF 2013 2R
AR 3.49 5.85 3.93
HEHE 3.40 3.96 3.47
(3) HEMK
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BRI, 5 ERET f M RO T

AL JuIE
W E 20154 1-8 A 2014 4EFF 2013 4EFF
S5 Y A A 2,525.88 2,538.61 2,717.00
() HIRBEF B
BIEPRE—IH, S4B ET A% P BE N TS Sl an T
P &P BN b SR AR
=5 (Bhz: /o) BB\ F e

20154E 1-8 B
1| sEEEZRMARA R 6,472.39 75.42%
2 | EHEEERLREE R AL R 22 v R 603.69 7.03%
3 | HE N R A S EERE 472.05 5.50%
4 | REERRM RS — R 383.35 4.47%
S5 | LTANRER 214.36 2.50%
& i 8,145.84 94.92%

2014 £
1 | #FEEAIRMARAF 6,299.71 62.73%
2 | bR G R TR A R 1,718.37 17.11%
3 | EAEPERIR AL % v R 642.46 6.40%
4 | A ERFERAEAA R A A 497.21 4.95%
5 | K#EBERIRZEM B — B 243.56 2.43%
& it 9,401.31 93.62%

2013 £
1| SEEEDRMARA R 4,186.76 44.35%
2 | b B SR PR A A 644.68 6.83%
3 | BifFEIEEST S HIR A A 607.41 6.43%
4 | denttEsmCE R A R A 521.20 5.52%
5 | RigSL¥ER 5T 231.73 2.45%
& i 6,191.78 65.58%

WA AR, 2 AR ) 5 g 5 ) B 4 LU S AT 50%, 32 RIAE T
K, BEE T I BT s IR AU B S I, 5 S L SEAT BT A R BEA S,
TR T B ARt B TUREE 27 AT A E O A RIS S S 2%

e 2 L R SRE AR BCIE AL HS AT A T et 2y AERHAE  EREE R ih i 6 12
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RIS E AR, BARE RS . AR, D) AR BRSSP, X e
e AR AR 1 AE L, 2t 7™ il BE T N BT UM HEAT 49 45 1) i 22
DRIER, AT T o 455 52 3 S PN IR 90 22 B T AN A AR ™ B

WEMIN, SAERSNES. BHE SPEENGAZOBRN G, HihE:
BRI N B R SR 5% LA et (R AE B AL Bl 144 % 7 TR R BT AL

VN
Z

I o

5. EBTmAEARAEEREHN T

Gy R e ) R 2R M RN R &
JEAT R R PRI FE AE -

>

i

TRAE, BRIV, MR

ITWE 1, 5 AR R AHT 1044 BEN R BRI R s L an T -

F? I KW B A 5 B AR 2
5 (Bfr: A8 KW B LA
20154 1-8 H
1| A AL B R IR A W 205.14 22.07%
2 | Creganna Tactx Medical 191.23 20.58%
3 | Putnam Plastics Corporation 58.21 6.26%
4 | Accellent Inc 3251 3.50%
5 | Interface Catheter Solutions 31.22 3.36%
41t 518.30 55.77%
2014 £
1 | EBIEIRH A E] 321.43 34.59%
2 | Creganna Tactx Medical 78.60 8.46%
3 | dbn B AR A R A F 63.83 6.87%
4 | Putnam Plastics Corporation 32.86 3.54%
5 | JbutHETAE VA ENRIA BR A 23.65 2.55%
&t 520.38 56.00%
2013 4EH
| db st 5o il E Brfin = ik 55 A PR A 339.06 44.56%
2 ?ﬂﬂiéﬁﬁi&ﬁ MR A 254.90 33.50%
3 | LR AL A R A ] 16.51 2.17%
4 | eSO REA R A 14.39 1.89%
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FF (EINAE B R £ 50 i 5 AE R A
5 (Bfr: o8 RIS A EL 51
S | T EREIRIA R A F 14.18 1.86%

&t 639.04 83.98%

W HIN, 5y AR AE [ B (I I 7 (0 R L il e 5 8 5000280 ™
KT OB EREE, SERRNESR. BH, mEEEA A OER
NG, FoAth 3 OGN B A 3R 5% LA E 4 (1) B AR 7 AT T 44 LR e R AR
FFAT B

6. BESMNEFLERMR

Gy RSN E T 4E MR oL

7. BER. EERER
HAERB L EE AR BT RS
8. FE~mIREEHIER

B =BT 3 AR P, Sl R RS R T A A lod FH 1 (BT 25
AP RE ARG GRATON (BT ARl AR = i e B O A N P B 7 3k S i
AHN GRATOD (BT a8 Ak 7 on B B VG AE N BT 2t 2 v e dnlE ik
7))+ GB/T190001-2008 (1SO9001:2008). Y/T0287-2003 (1S013485:2003) %%
VR VERURIAR S i BER R NL T SR I R R R . 2013425 H 13 H,
Gy AR L T SR 24 M B R BT R P R A

AR AL 5 T i X A v 24 e B B R T 2015 4F 11 H 12 H R BICGIERD,
SR H 2013 45 1 A 1 HEEZIEHE A H, 8BS REEST 2 AE A1
RIEEEM 2 BB AL B 5%

9. FEEBEARIER

HEERAMGHEEH, SERB RSN I PT Bt UL SA R bR
HEAL A 7 T2 A 2 A = i A 7 K

10v B AGTER
WEIN, SARERZONRATRE, RKEEREN.
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ERT FRZITROBER
—\ RRZGHIBRBEZITER
(—) ZRWERIBR 73 & TR R

1. RITRhEFNEE

RUERAT AN R s (AR, S E AR T 1.00 76,

2. RITWNRBEZITHAR

ARSI (1 8 ZE AT X R S i 0 B 22 R % L B L A R TR AR,
RAT T AR ATFRATI S o

3 ZITINME. EMEURSIEMYSH

AR YRS 1 J 2 AT AN Sy e A B AT 20 /32 5 H A AR A 5 I i
90%, HJJ 18.96 JC/ML.

A LA F ISR AN R H AR AT HIRBRAL . BR S, AUCRAT A 4
BEAT AH DL

ARG B AT A R IR (AL PINED) BB I00+ Tk bt A m AT
A BN A& AR T TS 90%. TS E AN AR IR RAT A3 ) SE 58 7 ) 3
RN HET 20 M2 5 H L 60 385 HEGE 120 D225 H AR IR S
B Z " HIRLE R E -

WRYE CEAHINE) 2B+ T RE 2 H AT 20 2% H . 60 42 % H
B 120 225 H A FIBERAE S B R Bl h -

W H &
SEMNHEUE H AT 20 22 5 H 22 5 44 ) 90% 18.96 Ju/Mi%
SE M B AE H AT 60 32 5 H 22 5 34 1) 90% 25.02 Ju/f%
SEANFEAE H BT 120 52 5 HZZ 5 X1 i) 90% 25.92 Ju/ji%
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HTEN A KT E 2015 45 3 A% 2015 4F 8 H (Bl M&EuE H Al 120
MG H R EMFEUEH RIER 20 N385 HIIED &7 7RISR, Shlkik
CEETRE— LIk E 4,449.42 15 )5 A 2,000 A MfHin, 5 EEkaT i e e A
Vo Rk, EFEREEAR S MASE B A HRAL S #AA) (BRI uE H A —+4
THHD BIAE G E R RAT A T S A 2 A H T .

4, RITH =

AR ) R AT BB ASHE I 25,362,792 5, Fe 2 RATHCR DL F) I 45 k24t

THEFE 28 b EIE W S A2 HE B B T .

A B A SRR R U B AE H 2 AT HIAEERL BRI, AR UCRAT Ui ke
BEATARRL RS, AT IR A B A AR R U 2

5. MiEABER

SRy IR SKF R A A T A i g b T T BN KR N X A IR AL 5 ] BE
AERARF S, R (EAEIIMNE) S FEME, B NNRITI R
ZUTT:

(1) HE AR TR

Wi 1 38 7 R K B X G N A YR WA 5 T AT B A7 ) I % 77 1A i 22 R AT Ay
B, BRI PG AT AR, RAT A BOR AR Y5 R 5 1 R ATk AH N33R 47 1
,

(2) g AR RAERES

T BB AR K S BGE I AR AN RS R T %

(3) ®AY A

B F H AR AE 5 WA R 2 il B H EANIRAL 5 3R A UE I A% HE

(4) flRFAF
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AR N, AR A e (399102.52) WAk M EAEAT —A2 5 H BT
B AN GHPEELEANTSH (ST SE) B ET A ERH T —
T H (2015 49 H 23 H) Ust A%t (2,077.99 5D BRiE#E L 10%; 5%

BT 2 AT ML FE %0 (801153.5L) WAL mAEAT —32 % H T IESE —+438
SHYERVINTGH (N5 H) 8 BT A TS HT—3 5 B 5
% (6322.53 ) BhiE#EN 10%; 5%

LW ARIREBRN RS HUNESE M5 HPE 20+ 5
H (F+AMZ5H) B EdiAaHEEH i -—22 5 HUEL BN (21.80 Jo/E) BiiE
it 10%.

(5) AMEHH
AL AT Y, 3 R b R S AT — NS S H .
(6) RATY BN
FHAREESENERN LG 3 MNANBHEESHIRE R
T3 F IR A A W BE 7 XS AR RS 55 W RAT M AG AT R o 25 AR R AT ks i 3 )
R R B BT A B L I S RAT R AT R, WA IR 5
() RAT IR FH N BEAT S, ORI TN R UE H AT 20 NS H . 60 N5
Hal# 120 N385 H B A &) IEEAE 5 240 vh i (K 35 70 90%.
Oy E ] DR IR EIR R T =5 RAT AR AT — RO
5. BRpEiE
X SNk 7 A, S A WO SRS 1 T A B B Ry B %S T I A B
Z HEZE 12 A a2 BAG UAEA 5 ST AL . anr i s ;i 28 2 %t
TR E AR PR RAREEE 12 DN H . WIAE S 7@ i A i 34581 Eii A
T A S G Ay 2 HEZE 36 AN H Rz HANE DUET 5 KT
Ak,
6, Bl Emhths
ARSI R AT 1 B ZZ 0 _E T 132 5 BT R YIRIE 53228 5 Al
7. KREZITAIRBRERSIEFENLE
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AR RAT BT BV EAF A BRI A ORAT G A F FE R AR IL R = .
(Z) BEEMBNRBEITENR

1. ZiTHAFmEE

fe B s RATII RS N AR BdE R (A B, SRmE AR T 1.00 T,

2. RITNRREITHER

Be B RATIRAT I GO T2 9828 e Wh&E s, kAT
T RNAEA T RATIREE .

3. ZITIhE

it B fb % RAT I EE RATI R e FEHE H AT 20 M2 S H A B IREEAL 5
Y1) 90%, H[ 18.96 JT/A%

BT A A AR E AN FEE H 24T H AR BRAL BRER), RIRKRAT IR
BEATFH N B

4y RITHE

FC & Rl (1 RAT B AN I 25,316,453 %, AR

ERBHAGRT R W& (Fi0) R (B
V2 B 18,000.00 9,493,670
VIR R 11,000.00 5,801,687
MLy 8lii] 14,000.00 7,383,966
L 5,000.00 2,637,130

B 28 RATHOR DLy A B AR K e I 2 m [ M i o O B B D e

A Bl FI SRR E i B H A AT HAEI Rl BRIE, ARUCRAT iR
BEATARRL U, RAT IR B A AR R 2

5. RRipgiE

Fo B R BT R AT BBt B ety BT 2 RS 36 S H A A EIT#% L

6. Bl Ehtm

o B R AT RO AU, BT 152 5 B SR YINIE TR 28 5 P o
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7 ZRKATAARREARSEFANLE
A IRBAT B 23 FIRAT AR BOAIERE Hh A UCRAT 5 28 7] KB 2 R SR R 247
8+ MM BT R B/ RFAFN

b 2 RIS R SRR A RAE 5 I ARSL I 55 IR, [ gl o5 4 o I

SRR RO, A& IR N TR

= EHAAESE KR SREEARRX SN HTHAERL

EWAFKESR, K. SPOEEA G LA 5N T CKE, AR IRAE 5
ik PT PR AL B 4 B 1A B AFAE R R 8k R BRI B B O, B R ARG
SLEMTE BCE PP EIE R S LRI AR, ARSI AT, KR
HAe iz Bl 2w A B 1A

=\ FREZGX EHARRF M
(=) FRXSZF EH 2R RREGHrIR

MR _E T2 mI A 2015 42 9 H 30 HIRAUE DL, AIRSE 5 e i e, BlA

R AL SR ARAL TG DL T -

Ji AR 2B R A RAE 5 56 AT KIRZE 5 e E
FREE (B | BRs | FREE (R | B
Ultra Tempo Limited 38,024,252 10.80% 38,024,252 9.44%
7 A S R R AT B A 32,132,424 9.12% 32,132,424 7.98%
RO E R A R A 28,267,648 8.03% 28,267,648 7.02%
PO R 2 7] 26,412,802 7.50% 26,412,802 6.56%
RN 22,506,752 6.39% 22,506,752 5.59%
EIR 22,333,500 6.34% 22,333,500 5.54%
YR B HREA R A 22,209,330 6.31% 22,209,330 5.51%
Maxus Holding Limited 19,808,252 5.63% 19,808,252 4.92%
AR E AR A 8,493,000 2.41% 8,493,000 2.11%
Spruce Investment Consulting 4,717,060 1.34% 4,717,060 1.17%
Limited
LR 8,306,619 2.06%
Peaz 5 ot 4,925,373 1.22%
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AR AR AR 5 58 LR KIRAL 5 5E e

FEREE R | B | FREE (B | BAtLs
TR BT - - 7,911,392 1.96%
AN - - 2,637,130 0.65%
TR - - 1,582,278 0.39%
VB - - 9,493,670 2.36%
V2 FR R - - 5,801,687 1.44%
) 4 il - - 7,383,966 1.83%
T - - 2,637,130 0.65%
A B 2R 127,240,734 36.13% 127,240,734 31.59%
At 352,145,754 | 100.00% 402,824,999 | 100.00%

AU GG, ETTA TSR AR KSR AR A AR FE
172 Al RIAUR A5
(2) FRXZX LT AR EEN SRR E

AR 5y F T A FIMOU P -4 T SO R B 5y AR B A O AR A8 2
GyRIJE LA TSI SR B SRR BRI SR dN B
FUZ FUIEEAL PRI EAINGD, DRSS AR R A 2 K
AL

juf

ARSI TERT SR B 5 AR A T A R A T AR, DOl
ARG B D BB AR KA o b 2 5 UL T R A IR O34 W7 P 45
RN, R BT AR T
M, FREKEEAEZH

(—) EEMARRASRIE

RRZ G, A MFELE R e N 4.8 1478, EEMTARRZHNIF
JIAE: 3=k 02E N AN 1 /ARST N O Ress e BTN & B AN /ARST ey g ol il W o s o I N b
A UMIEAE Gy ks (1) 100% . AIRAE 55 AS AAS IR BC Bl B IR R D St v g, A
R 5 R % B 45 75 AN S AR U YAU I ) SEZ it o
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RN EFEF S RERAZRINT: D SRR EHR A o 5 %
FM: 2) TR ARERIHE 5 3) s Amlishst e il 2.3 147c.
(D) FREEFSHATBNREFR
1. 3d/R= ZRETHEME~TE
(1D JHBERAR

ATH FEH T /R aed 1, ¥ E&FN 15,000 fit. BRHNEN
MIas &I E S, WHERGE, l/RFEF=jE B A28 .

(2) TiH Lk
AT H | 3 /R HARH 2R S

(3) BRHE
AIHE N 24 N H .
(4) THHEEMHE
AT H B MESEWR :
sa=1 Tt H BEH (o) 7 BB I EL A
1 AR 13,874.80 92.50%
1.1 W E 2 12,218.30 81.46%
1.2 R TR 610.92 4.07%
1.3 HoAh 2 4 2 384.88 2.57%
1.4 FEA TR 3 660.70 4.40%
2 L s 1,125.20 7.50%
ST 15,000.00 100.00%
(5) THMZE 5T

MR H AR A KA i, 5 G AT W R IR R o, T30 H i ik 7
Ja, FERPFEa I 20,164 J370, EEIHTIGR]IE 8,949 T T,

(6) TUHBZRENR
HEEHREPBEEH, ATHOBSER
2 FENEMEPLERIE
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(L JEERANE

AT H N 5 AR O IR E , BB e 8,000 17T, IH N
AR B B S, THERIG, S BRI AT B3 25T

(2) TiH L Es
AT H 5 R B AR 25

(3) BWHE
ARIH AN 24 S H .
(4) MEREHHE
AT H B RS W
Fs A HBEH (A b BB F Ll
1 [E g 5,803.47 72.54%
1.1 V) B 2 5,110.60 63.88%
1.2 YR T RS 255.53 3.19%
1.3 HoAth 73 4y 160.98 2.01%
1.4 NI Ty 276.36 3.45%
2 W& 2 A 2,196.53 27.46%
M 8,000.00 100.00%
(5) TUHX 5

AT H AN BT AN, B, AIHE K SOk = 2 AR O s e
WAFARNA WIS 3, SCRpARMEIT RS T 78 % L, RIHIT A SETT, BN dhd
ARft#, AHRT Z BRI A R

(6) JHERHELR
WEEIURE BEEH, ATHCBEER.
(2) FREEASHLENY

1. REMAS EHTARMNTIRER. £-2E0E. WERAEFH, 55
TFiRREEATBHEASRN

(1) FEm B ST R & 3 H KL 2 ik
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BT FE SR AR B e S AR IR S I R S R I B A S A A TR
i LT AR BRI TIRCE, SRIEREE R IEmMg, RiEAE HE
grE Mgt

(2) RERT A THKATERI B REFDER

D Fia b A m AT LR R A s

A RBCE Rl Bt 2 TAr i 2w 277 WA, b simalBie. b
7] SR 7] J@ T B as ATk, Ho dh B E AR SR =7 2™ dh, 77
A RARRHE . A7 L2 R o g i) S 05 T 1 BSR4, Dk, BT A= R
PREA) 2> ) B8 BN KR B < P A 7 it AL 8045 55 [ 5 517 (10 L LA R A
RAEFA HERN RIS

HAT, BN COZEADGNRE] . BT BAARE] SO A WA AT E X BERK
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% & T8 9%, TLEBR LU S B T8 9 o = SISO F) LB P4 (AT R SR 4 B Tt
W E -

(4) EHB=ER

WNEINEHT AR, EHMTERE N 15%, AF AN H S EBE N
17%, YR HEFMIN. 78 E RIS B 5%, 3% 2%,
B VR 4 S B I i T DA £ b g 5B 4 B S BR A7 7K ST R 38 4B AT AR SR Tl it e N
FIAEH 5E

(5) #riHMBTEASZH

1) 7 IHFIHERY

Xof S v H I R [ 8 % e i s i BUE TR IH 7 R I s Hr i
SE R PEHTIH BN S H AR TRE I 58 TN G T 2 sl ig %5 7 1%
TP R EITIH

2) AN H

Ko BEAE ST F RN, =B R T L I A R R R SR B ) S HT
MRS HY . A A B 7 R R I i 184 % 7 1) B M S H AR i % 2 R P AR BT TH
Eo

(6) BERAWE

Blan el E=1E s % e- LY

i

2N

i
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o

27, H/REERSN T AR LI E . NIRRT ML
WK IR GBS S RS R ER TR RSB S A BT IK E . H
H, SEVEIE R F B RIS IRA EfE . ARIEE SR 2013 4£-2014 415
()32 78 BE 4y 2 S04 A5 WA 1) B A5 380 4 R0 A SR B SO N RSN A SR A B2 s
AT . 2021 A S DUS PR AA AR AL, RIbis B & E N E .

(7D HARBF=FRAT K

FEVHIEME R, VIR 57 T84 22,981,135.64 Ji, VPSR %5 [E R AR AREE
Bl R, BRIR MBI AR BT NIE . RARORBEIL A TSR AR 4l (1
SKBREOL, % 30 KRBT HATBLSA SR8 Al 1Y) S AR OR B EL 40 o

i

ST VR E 6 B A 0 T3 7C.
(8) A
L B RV = B - B B 0

PRV AR E T GFD BRI . A NG HAR AR R B0 B
PR IBREPTAARLE . AR AR S T .

(9) X

1) iz F CAPM #5514 SR 2 85 A | A

A KWEGEEERE (RfL) HIHE

A UREA S FH R B0 9 vE Ak 5 v H P 230 H 48 DL K 30 1 5 16 4 21 1
W A IME, 2 B EEUE N 4.16%. (BRI : wind %0 .

B. ERP, BEIBALTT 780 AR 5% (E[Rm]-Rf2) A2

—BERYE, BT AR AR A 2 2 BB XSS A, 2 $55 3 FIT IS ) X
6 A M ATURH o - XU P2 A A EE 3, 12 [ 4R 88 HAE TS XU IE F 3% N A5 4 [
R, HEiERE, BEEXHIERTS ERA TR R 7 XS TR

LT (E[Rm]) MIffE: RIS, PHE AN RE Wind #
HHIEHE KRG8, AP 300 F8500H i Bt I35 B Fe AR R HEAT 204, R
JUAT P EME 735U 300 B B 45 0 B0 s 15 L 3E AT A A 1. 45 HE R4 T
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1T 3 RS i M

LA € 1999-2014 - FE I TC A % (Rf2): AIRIPAL R 1999-2014
B4F B A AR BE BN HA H 4 PL_E g P 3 5T 0 B0 AR & R 1 SE AR KT
PP IR 2

W32 JUATE T4 BT 1999 4F 12 A 31 H & 2014 4F 12 A 31 HiH
[ BEEE T3 RS di 4, BN E[Rm]-RF2, 1Al A 53K F HP M 6.31%1F A% AL
T 3 68 0 XL WA 2 2

C.Hf e vl Lb A & T 37 XU R 50 B

PRGN R E SRR T 2 FIEI7 8 AT b BT A &) B Rl &0 i e 1% B AR
SN B AR E T SR AFAMIER 5 K ETHAAERNTHAR, &
e B A5 58 0T Lo 8 B FE BE VAN FE v H 36 AN 18] A7) R F R 48 bt 55 )3 42 B AR o
SEm T CRAIPER 300 F8550 XS 280 B (B kIE: Wind %), FF5)
R A LA T SATFE G (Un-leaved) B 2%, 5 HAFIMEAE R4 A
AL ISR S5 ATAF IS (Un-leaved) 1 B R %L

TeW AL B ITFE AR T

Bu=Bu/[1+(1-t)(D/E)]

;H\:EP: Bu = %WL%*IH: B

BL B AT B

to= BHEBE

D = fSSHEAKHIZIME
E = B@mBEANTZIE

AR A VA Aok 1 55 5 R REAT TR, B e s Al ok i B AR K. T
CMNEWAR
BL=Pu>{1+(1-t)(D/E)]
Hrp: By = EWMSSALIT B
B = AMFILA B
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t HIEGEES

D = fiSHANTIZIE
E = BaBEARN T IE
D.Rp MBS i Alpha B E , DA A S35 R8T BAR AL ER IR RS A7«

LA R I 22 (e e = THE SR 2 T e 4 R, /ISR 3 4R 5
A TRk e BT 5 N R 300 FRER B A e m LEAE, PP A Al
USRS, DI PPAG N 53N 6 B A A 4 o AR PP At N 53 F B
AW IR, PRAS A SR BN 1% A RRAR UG 0 9 3 2 5 BE Y

LA 530 DRSS 3 FRO B 5 = T3] JXURSE Fig FR) R i MRS T [RIAT b £ b g 4 2 A
S, AR EER: a TS E B b PR E IR e B e Ak
RIERT B dARMEZ gL S5, P i A X B 70 A s e 24 w) P9 4 B A%l AL b
LB NGB, g.xf 1 2% 7 S BRI Mt b 55 sz T Bk
R, VAN SOREAS R PEAl A 1A U B R 1 2 1%

(RS R SR R NI AR Y E i o Y A R R OE Y e RSN T E S
11.47%.

2) iz WACC A T+ 14 B AR il A

WACC A5 R 2 [ B =383 N FH ) A S8 B8 BEAS A Ik o 4 WACC i
AT, PSSR T RS ER:

ARG R ARA (ke) K CAPM Y (11} 5 45

B Al kA F AR REAT /0T, BN AL A BEAR S
CA& B ARA (kd) SRHA HIRA R 65 BT B % 0%.
DB (O R Hbr 2 wE % ERZ 15%.

WA LA L vk 55, VRS 8 € FH AR YOV BRI BCT 24 B A A Dy
11.47%.

5, WEEHEIERE
i 306
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RAT Bt I SAT DL S B I SR IO B < B RIS S i it 43

T A
H gogg; 201648 | 20174 | 20184F | 20194F | 20204 | AKBHEH

RO 6,911.99 | 17,311.79 | 18,246.96 | 19,285.22 | 19,476.73 | 19,668.27 | 19,668.27
B A 1,491.91 | 3,830.06 | 4,051.93 | 4,384.96 | 4,443.49 | 450109 | 4,501.09
BB B 89.76 224.81 236.95 250.43 252.92 255.41 255.41
7 i A A 5,330.32 | 13,256.93 | 13,958.08 | 14,649.83 | 14,780.32 | 14,911.77 | 14,911.77
I A1) 2 1,798.13 | 4,269.33 | 4,472.29 | 4,711.28 | 4,829.34 | 4,924.76 | 4,924.76
Hor: HERH 667.76 | 162323 | 1,726.89 | 1,842.20 | 1,899.67 | 1,961.49 | 1,961.49

EH 1,128.82 | 2,642.21 | 2,741.29 | 2,864.75| 292530 | 2,958.85| 2,958.85

455 % 1.55 3.89 4.10 4.33 438 4.42 4.42

Hrr: FIESCH - - - - - -
FE %R 3,532.18 | 8,987.60 | 9,485.80 | 9,938.55| 9,950.98 | 9,987.00| 9,987.00
JIip Heel gl
ELF]E 3,532.18 | 8,987.60 | 9,485.80 | 9,938.55| 9,950.98 | 9,987.00| 9,987.00
Jiip Bt
I EDAFSCH (N)
ZERSE 3,532.18 | 8,987.60 | 9,485.80 | 9,93855| 9,950.98 | 9,987.00 | 9,987.00
AR 3 15% 15% 15% 15% 15% 15% 15%
U P35t 529.83 | 1,348.14 | 1,42287 | 1,490.78 | 1,492.65| 1,498.05| 1,498.05
) 3,002.36 | 7,639.46 | 8,062.93 | 8447.77| 8,458.33 | 8488.95| 8,488.95
b EiER S 320.53 979.89 928.29 887.54 895.66 901.81 901.81
v PEAPE 417.00 150.00 150.00 150.00 150.00 150.00 901.81

Bas PR S

BERANE -1,899.22 | 2,211.87 | 1,505.64 785.30 144.85 144.87
s FEH
IS 480511 | 6,257.49 | 7,33558 | 8,400.00 | 9,059.14 | 9,095.89 | 8,488.95
Pz 11.47% 11.47% 11.47% 11.47% 11.47% 11.47% 11.47%
Je S R T H B K R
PR CREGE R 30D 0.17 0.83 1.83 2.83 3.83 4.83
PrI FR L 0.9821 0.9135 0.8195 0.7352 0.6596 0.5917 5.1601
MR A 471895 | 5716.24 | 6,011.69 | 6,175.81 | 5,975.22 | 5,382.26 | 43,803.62
P& AT LA 2 N 77,783.79
b eSS K 1,831.19

JRisE v 1,072.12

KA 5E
G i B 45
JREZRAL 2 1 2 e T 4B 80,687.10

6. FfREVFE~IEERNEEFE A
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(1) TKTEMEA BE e B R MR I B ™= KT 35 A e e

PR 87 U T 1AL s PR PR e A M AT B 7 ) 1 SRR, AR 3 S A b F300 44
LEMER N EIRFIRE T . WEDEE IR TP B AL AR B AR 1 B R e ), d
T RIS ke A FRY B S A A AT 2t vk AN RE S AR T £ 5 35
BRI A O — NP R 8 8 B SR -G R I BE A5 I S A 2 BE )
EARBL T VIR AR SR AL R REBUR. A5 MZE. IRSTRE
73 RS S FLEL I JE IR BEIR A Dk, M0 R T SRR eI A AR A B
FRABER A, (BN BOR A A e B A LR, DK i (e e B
WAL T 2 Fe e

(2) THMEERERPATTMAL, TR RES. TLRFREERN
AR

RS AT =, EHLK TGO RE R A RIS 2 () 47
[ V2 DA ) 2 ERAE ST
=\ HERERHETESR
(=) FRIFHERERER

ARIRAE Gy WIVEAR FEUE H 2y 2015 4 8 H 31 H, PRASHLAINT 5 A= B I AR 4
RS MER A T 587 BERE RS A ik 34T 1 VAL, DAUS RS 2507 A% 45 R AE iR 20T
251t JHFHET AR GRS o AR SRR R, DA AR A
Sy FERHR AR A B e (i 9 69,222.87 T3 7.

1. FEEMEITEER
Z 7P, LL 2015 4F 8 A 31 HNEEIEHEH, 5 4RSS E N
17,595.75 Ji 70, W{E%R A 1,039.23 Ji7G, MWHZE N 6.28%.

2. Wrsa B A TRR

Z9Pd, LL 2015 4 8 A 31 HATHEEWEH, SRR &SN E N
69,222.87 /370, M{HE% N 52,666.36 J170, MEEHZE N 318.10%.

3¢ THEEILHIFRE
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PP 75 2 AE PP A AN SR L 22 i 0 LR VPl 4 SR 2 e R A B, B
7 HEAF o AR B 7 G (R it B 7 S A R S A b v B R T S
{85 W2 AR 2 A A B A ARREDPAG Aol B S B 7 AR SR m] LA A= i
i, 23 MRS LR B BLEANE i 0Pl ek BB PR A R, PR 2 V20 £
VIR A TR A Jo BT 3R 7 A B 5 25 B LB e 78, AMNTE R T B 0 T3 77 e I A
AL FRAS B G BT TE 70 P L AL A AE RIS S RE 1N 1 DR AR R E O 4
MR AR B IS, 25 R T R B s AT kI BoR . EH ML 2]
RIEEERE T HIBNHRRIVERT . K P BRI 35 SR IR S BB s (BRI M . 5
ARG P 8 — AR Ik SR A P Ak, R TZ O HOR LA™ & id 1 787>
IR FETFAL T RN, AR e M B IRIE, AT A A B, R
SRR RE S 7585, W V25 VAl 25 18 8 b A 2 O 22 T ) e e 1 T i PR 2R e # A

A
i Z g, HEE G AR H B, A RAEAL LA as VR o € K 1E A5 08
69,222.87 J3 5ulF N 5 A BHE R BCR AL s AL
(Z) FREEREL 753
TPV R A TVE AR T WCRRVER B P R alis

Wik, RfaR PP RS R L BT A =] B Al b s ) SR HEAT BB, #E
PP AR PP A 5 7%

Wik, FETRR U s BEAL A T L, i VRAE X RAME I VR T i

BEP ARG, SRR DL A AL PG v A B 7 SR O A, A PRl
bR N SRAN S TG BT E, B VAL S AME R AL

M (O PR HE AN ), PPAE FARYE VR0 H i O ERA . Bk
WERAR DLAE SR 2 1, 1R 5 — P 2 o 587 DA ik

1T H A BT S AT M H 57 B AR AL A TP TR Z 38 5 R A&
WHRL, MRS AE BRI 377

WRAE AR VEAL H BORIPEAL X GRS m, PAEPAS iR & I 264, ket
RN G P SRR AT VA
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(Z) FRHERRE
AVVERb T, VP OB T U PP B
1, —fiERSR

@O HAERSAEL S TP AR I E A7 BT IR VR R At
BUR MG BOR S BN T E KR

@ HAERBCRRERSE, JHELE T L SIS 2

© HEKBUTIHIBIREEAE R AR, BUCILEBCR . ARATE TR DR A
PRE I E IV N NG

@ A S B IT 28 R N2 8 AR (R 5

© TeHAN T A ATHUIE R A AT UL A 23 RSP 2R AN RIS

2 SR

@ Bt o LR AR (8] I BOR BB S H s 8 BN R AR e, A
KB B R IIAZ TN R 7

@ SRS ERIAMARREEE RN, HA
A AR TR, REFF RIS &

gl
s
=
NI
an)
o
>0
c

F

@ BAERIECRKREE F WY H M IERAEN, Ao hBUm A 7w Ak
AMAT 2 ST I PR R A3 R 5 T

@ RGO AR 55 BORH I R ) 2 THBGRNEEAT YL 2 T B iR
M THBER S 2R E A EE A 2 (82 oLl a—20;

© GERBRREFL LIRS R EARSNINGE s
© S ERHH) EE P S AORE BT REIRAT = dh M AL VR RR B VF )
(@) F~EAEREEGR

DL 2015 4 8 F 31 HoNvHtiZEEH ,  Z) AL RH 55 7= LA TP Al 45 R L T 3
AL It

R TE Y {EL PHEME HRAE WERY%

B H

A B C=B-A D=C/A>100
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BT 13,904.74 14,032.53 127.79 0.92
AL sh 5t = 5,489.36 6,285.62 796.26 14.51
AgRasany 19,394.10 20,318.15 924.05 476
wah g5 2,702.08 2,702.08 - 0.00
AEish o 135.50 20.33 -115.17 -85.00
ffii & it 2,837.58 2,722.40 -115.18 -4.06
HoEr (I FHRGED 16,556.52 17,595.75 1,039.23 6.28

(R) WaaEHHELER
1. Wranmek

WA 2t ¥ 308 oAl AR DA B AR AROR A T R P 4 (B R r
JRIEAE H RBUE, RGPl AL AR T E H I s Al E R B e, R e
B ARG OME S AREETERIE . KIARBERSEOME, REA B A5 A H
B 2R A e e

(1 RTHRERE—BHIRER

A VPAL R R W 2t R AR Al A R B A = A4 B e B, B e i 4%
TV A TE BB A CRIDRE 2 =] A G 38 A S R e BT R S A P
Bl 2 A0 N4 IH EEESE AR I eSO, B BB SRR I IR AN
WAMESCHA R ER AT I AERIBUG I et e S8, ol ASEftas o 7 Bt
AEI A BN, AR EARAFIZR .

(2) RFIUE

BRI RPEE, FATRH T I8 5 AR gl A Al 0 B8 (“WACC”) .
WACC R T] B R 51180 A R R

WACC= keX{E-+(D+E)]+kd(1-t){D-+D+E)]

Hrp

Bt BEA A

Pt BEA I T 374
55 WA T A A
5155 BEA A
P i &

T E B B AR AR, AT EARE = 2 M (“CAPM”), CAPM A
FE e N FRAS S A A A B 733 CAPM B AT B R 7130 A R

ke
E
D
kd
t
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E[Re]=Rf1+B(E[Rm]-Rf2)+Alpha

Hr,

E[Re] = REHIEERER, AR A A

Rf1 = K R R R

B = AN

E[Rm] = i EERR

Rf2 = KMmi U ER R

Alpha = R R

E[Rm]-R2 = i@ s A% (“ERP?)
(3) KTz

ARRVEAS R K S E W e i Foh, B8—FBh 2015 49 H 1 H&E
2020 7 12 H 31 H, TN 5 4 1 . ERB B, AR AL A b i) B
sk G AR T 0T, WGEDIRILEEE TRog: B _MBoh 202141 H 1 H
FIKRLEE, I B, G AR R I IRAE 2020 4 1 2EAE KRR E

AR VAR IR A0 Ml I < 3 DL I g v 1 R4 DAL, B 5 H PP 2
IV AR N A A SO R, T3 il B 7 B R A (B

2. WEEFITHE AN

FEARRVES BARRAEE R T, PRSI BLARL 0 Al B Bl A vl as
WL B Bl s i AR . RV : K DA SR 2 N R B AR RN R 0 Y ET S A
B BCEEAT T, E S TN AT B BOS SR A WA A FHBCBC TR UK i Jm — SRR
LA 5 2% S P A0 E4 A ) mAT LA A2 30

MR 5 AR R SR, R ARK FLE — J R SR b 34T I, A SE A i
B RE B ANE S K s B b ge, M E S AR RHSR ORI 8] 2% 22 P ) 4l
H I G TRbr. A, AR R BEATITBRA, RIA5 21 5 A BHAE VA
Sk H N S 2 fe e

AR MRV VA8 F b BB

AR A B A ZR AN = Al AR [ — A 2 £

A M B AR B = 78 Ml P B B+ i R B A E + AR B PR B O K
AL B O {EL
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A BTSSR A PR Al BE AE PPl ol Wi b R AT R 6155, s R A
Ao IR R R A B N R S

EMPER A T2 O

P:[iR: x(1+r)-*+RH % (14+#)7"]

£l ¥

H:

P20 75l B 5257 1 1
ARG\ T E 17 i

ITHH, 21T L 5 LA 1 0 R €
Wit it B

TR

ﬂ
T T T V|

3 Waa T Y BN IR B

(1) ot A OB Al

Xt o AR R 2R TR A2 AR 3 AT A8 5 IR BOMTRE 77 RASVP Al R 1 H 1%
o PO E LB R A TV 55 Fahw, 518 % o w) 08 W 55 2R T ™ iy H iy
FETT B O R, BLZ 2y w8 R S AR K RIS - i3l
S TN S At BORE, A B K IUAT AOVR A IR A Al 2 T BE AT R RLE
ARFE R WR LB JEN, R IE 2 007 S o

(2) TMHR B

Xt Gy AR R AR SRS 2 R AT SN & SR P WAL et kR AT VAl ) it 7 A 00
HRAE — B RBRAE T REATHY, AP A G PN 2 S A LA R B sk A S L

D ki
@O Z AR AL T B AR A B SNy TR VR R At
PR M2 GBS DU T R

@ SRR, L E T ESIN R —BG

© HEKBUTIHIBIREEAE R AL, BUSCILEBCR . ARATE TR DR A
PRELIE E IV N NG

154



IR ES RAT Bt ST DL S B IF SR B e RIS S i i

@ AN EE B 48 O ks M4 A 52

© BB IR LI AL I 55 B AT AT S BRI LS

©® TeHABN S ASATHUIE R AN AT UL A 2 3 RSP R AN RIS

2) BExHEARB

© B o AR S E R BRI S e m U8 BN R R AR 2, A s
KA REIZ T R A

@ HAERSZE ERIAMAREEE RS, A
HERE 2~ R B R TR, ORI R AP I E 5%

Il
i

H

Nl
an)

Fa

NG

b
B

@ G AEREORREE FH Ay E ZAHEEANEN, A BB 7 ke
AL 2 S ) B R R I 5

@ RGO AR 55 BORH I R ) 2 THBCRAEEAT U2 00 I R
M THBER S 2 E A EE T A — 2 (BE R OB R —20;

© GHERHEOR R RERT M BRI E ;

©® FEMENETETRAREEDERESS SR £ FTMEEFT.
4, Wrgs X g A RIFR

(1) HEBRAKTRN
D #HEHEBCER I
G RSO BRSO IRARE A ERE NS W TR

B, &
2015 4F
Bijil
5 H 9-12 2016 2017 2018 2019 2020
oL ik S 4R 15,176.00 | 54,067.00 | 59,474.00 | 65,421.00 | 68,692.00 | 72,127.00
Horb ERHCE 1,518.00 | 5,407.00 | 7,732.00 | 10,467.00 | 13,051.00 | 14,425.00

2) & BTN

Gy FERS H AT S % K1 5 R AT b i LU, AR AR 7 b Ay

1% N B 2 (A AN K o PEAIATLG DL g BT 5y A2 R R ik SRR SR A & A i 3E 4T
TN -

L VAR IVE=
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2015 £
bi|
U= 9-12 A 2016 2017 2018 2019 2020
kPl 2,154.91 2,154.91 2,111.81 2,090.69 2,069.78 2,028.39
HEHBM 8,279.36 8,279.36 8,113.77 8,032.64 7,952.31 7,793.26
O YA T

MR b 5 AR i B B ORI BN I TN, 55 AR RO R AR B
BN TR U R »

BAr: JiTG
2015 4
W H 012 2016 2017 2018 2019 2020
e B S 2 4,199.98 | 14,962.42 | 17,200.48 | 19,896.93 | 21,895.04 | 22,945.98
Hop. FAY 1,256.81 | 4,476.65 | 627357 | 8407.76 | 10,378.56 | 11,241.78
Hop. 24 2,94317 | 10,485.77 | 1092692 | 11,489.18 | 11,516.48 | 11,704.20

(2) HE AT

S AERHY 2012 FERERIBA 75, BAZIKFA BRI, Jf HIEHR
LIRS E o AREESE 5 LR dh B AR AT IR FFE R I BRI 5y AERHR
ORAF L B AR b B A S 4 -

B, it

TiH ‘305’ ? 2016 2017 2018 2019 2020
- ERAON 1,256.81 | 4,476.65| 6,273.57 | 8,407.76 | 10,378.56 | 11,241.78
p B A 69.01 249.49 354.88 480.36 598.89 655.18
AR 5.49% 5.57% 5.66% 5.71% 5.77% 5.83%
. ERAON 2,943.17 | 10,485.77 | 10,926.92 | 11,489.18 | 11,516.48 | 11,704.20
%g B A 550.38 | 1,990.26 | 2,105.10 | 2,23556 | 2,263.28 | 2,323.17
BB AR 18.70% 18.98% 19.27% 19.46% 19.65% 19.85%
AR A 619.38 | 2,239.75 2,459.98 2,715.92 2862.16 | 2,978.36

(3) JAIE) 3% FH I F

BB BB EE VB AN ST HM. JriH s, BSRUKETE. 2
YR 55 B, BRI SR SC ORI 2~ AR g O TN 5 242 228 Ty SRR R Efe OF
R8T e REE R s I IH R B A N AIRAT ] 52 557 A C I 987 I SR S
THRAIFT IHBUYFEREHEAT T A28 9% L I B S5AR B A DL g 52 48 P a5
ANBIR RN, 575 KRR RIS DL EAT T

EHPRH . B R EONIRTTE . IR S AR, ASE . e
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P FRAF AR AR TN L R LR BTN 7 — e R g K Ah, —ik
N LA SRR (I PR A — e R B MR 47 [H e 2 (10 33000 LABIAT
[# % B 7 MIJC W B8 7 D SR AR FE VR BT IR UM FEAL , 7% REBT 18 O I B 7 ok
TSR M AU AT T s b S5 HR A 9% . 2@ K H PR AR B A DA S 4
FEHE SIS R, 2525 ROREERE NG DUEAT 00N o ARR AR FE AT
RS HAZAEWON B B% TIN5 Hi 540 .

WA 55 B Y AR SCHS LAl v A OMASERT SE BR3P e s H iR
B T 5% 25 REAE RS RS e [a], 2 T YT U 55 3% A S 8 T4 3% . T-423% LA
[y Sk 82 B o8 2 SISO B L A8 BB SR SR AR B T SN 7E

(4) BB & KA\ fr4S 8 ) i

Sy ERE R EAR N, &SR 15%, 2 & BT A I E R R
N 1T%, AR A . HhO5 O BRI T8 L R 7% 3% 2%,
BV 4 K B A T DA A b g sE A B S BR B A7 7K ST R 24 4EL AT AR SR S0 R WS N
FRAFHA 72

(5) HrIHRMBE AT H T

1) 7 IHFAHERS i P

o L E H B 1 [ 2 % P a2 i BOE HR T IR 5 R IR B
T % 7= e 2 BN AR B A R S R SR P T B TS T 53 77 T 4 R 2 TH 8Ok T
BPREY

2) A ST A T

Ko B AVE S U TN, B B T S AR R I A R PR SR B
RS o B A7 5 5077 AN AR R 1 5% 77 1) B M S AR HE 5 SR B P AR IR A
e

(6) BERAHER TN

BleRele=UEEzn - LHEE% S

ST, BAERHRGLEWRSNE BN B S MIRCEEE . T M
WOk A% . AE Ml T FE AT IR T H I . B A A 3 A A Kk &5
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Forh, R DL B R BRI (A B . AT S 2012 4 2 2014 4
M 55 P 2 4 o 24 SV N L R R SR B 115 25 6 AT
Bill. 2021 4 K SCDUR RO R A8, RIS H VS BN

(7D HARFE = RRAT KB

FEPHIEAE R, S ZERHIKE 65 M4 14,151,552.55 7o, TFAGI % E &I
TRIEILE KRG, BRIRIA VR R TSN . BARORBEIL G TH SR AR 5
AR SERRE O, 1% 30 K EATELSA 5 R8sl (1) S A1 AR R B 4 40

PRAGEEAEH, SR RIRIT RN 2,000.00 157G

(8) FELEM (1) B=

L& MR =k g E R -AE 48 M fi

G AR S GF) B aREHIKE (AT 4. fRIES) . AR
WG AT E SRS BIE TSR . NAT AR . HAR AR Bh 45

(9) EFERERE

5 HE B 8 7 YA 53 R A A b 4% BB 2 1 BB 4 S UACER TR K 7 4% A
TR Te e, Al S 4E v sz B kAR B N ISOGR IR0 S b 2D, BOAS URTEA A Sk 4R
JEE AN IO S, SRR IR K 453 9 5 647 D e DR 2 %, DA MUAA AR 35 A M g s 4 B /)
1E 5 45 T P A 10 % 2R SRAF B 1 % 7 el AR 47 < 347 T

(10) PR EESHHRBERIEMNE BRI E

THER RS FA A, SR TIN5 85 A AL M A8 (“WACC”) . WACC
R A] T B A SRR

WACC= keX{E-+D+E)]+kd>(1-t){D-+D+E)]

Hrp:
ke = BlaaBIARA
E = B&BEANTSNME
D = fEHEANTSIHE
kd = FEBARA
t = PR
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T HE R G TR AR, R REAE = 2N (“CAPM”), CAPM HRAYE %
I 8 FH A SRR A AR R Fpi% . CAPM BB /] F R 41807 A R E IR :

E[Re] = Rfl +Bx(E[Rm] - Rf2) + Alpha

Horr:
E[Re] = BRI ERER, RIS %A A
Rfl = KIE G R R
B = IR
E[Rm] = iR ERE
Rf2 = KRR
Alpha = R AR RN
E[Rm]-Rf2 = AT HURS I (“ERP”)

1) iE8H CAPM AL SR 35 ¥ A A
7 CAPM 43t fe i, PRASHLMIRA T R0 5%
A. KIEGEBHRE (RfL) FIME.

A YR R PR AR A0S B 5030+ L 90 £ 2 503
WRAF AT, ZIRC I ERE 4.16% CHAERKIR: Wind %0,

B. ERP, BURRUHI BRI s % (E[Rm] - Rf2) FIHfE

R, BT SR A PR AL i 2 B BRSO e A, 2 150 BT LA X
5 I 2 BB S RS FE B AT b, 2 [m] 3 =8 HH AR TE RS UEZR 5 BB A A [
. HATERE, EHRMUETF 1737 LKA TF SRR 7T XS R = .

|, TR (E[RmD BIRE: EARRVES T, PRI MER) Wind
TR A 250, SRR 300 $8250+ 1 B R R 4R AR SR HEAT 70T, R
F LRI 35 AE T3 V007 300 B IR PR 43 W WA 1 0 3R AT 0 AT vk B 15 HH A5 4
S35 T 4 USSR I 2

I, B5E 1999-2014 #%F KT KSR I 2 (Rf2): AR PPAL R 1999-2014
AR FE AR PR B H -4 BL 1 p-R 57 0 1 9 USC 2 26 1 P A A K B T
BT

LI 3% 08 U P28 5340 73t 1999 4F 12 A 31 H & 2014 4F 12 H 31 H¥
[AEEAR (T KR A, B E[Rm] - RF2, SPASHLISR A HFI91E 6.31%(1F Jufik
AU 7 R0 A5G WAL 2 %6
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C. i W] Lb 22 =) i 37 KU 22 5 B

PR B SIS e T 2 R E7T 8Tl BTl A m Bk} 200 g i B e Mk
SN SR AR AN 5 K EH ARHWERT AR, BRREFEFTHA
w) FEFE DA EE ] 3 41 3011 (1R F R R Fr TH SRL A SR BOARD 5 PR P T CR AP IR
300 $540) XK R 5 B R RIE: Wind R0, IFESIBREE S AT HLA 7 I 55
FAFJE (Un-leaved) B REL TF 53T IMEAE B A 1R 5 BRI 45 AT AT 5

(Un-leaved) ) p &%,

T 5 KLAT B T2 0
Pu=PL/[1+(1-)(D/E)]
Hrp

Bu = EMSATH B
Bu = AT B
t = R
D = figwANIIHNE
E = EEANIHIME
HRAR M T A8 ol (O 2545 AT VRS, W03 T A il B p BB it
HARN:
BL=Pu>{1+(1-)(D/E)]
Forir,
Bu = EMSITH B
B = AMSITH B
t = R
D = fgEANIHHIE
E = MEEANIHIME
D. AR BEHT Alpha (B PAEHLIE HE T LA F B (R s
o BRI B it 5 T ST 4 SR, /il SR T B4
SRR TR Ak, IS 5 AE IR 300 45 ECH IR BMIR A 7 e, BT A el
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HIFRUBAR S BN, PRI PR MU A 0 EE RS T R o AR PRASHTLAL L
BONFIWTEE R, PRSI IE NN 2.0% IR XU 1 I 22 2 5 FL A

I T30 XS A R = 9 RS i D i il AR DR T AT Ml Aol R R
P, AHIRES EZA: adb i 2= BB b e B RO o B R
Wb FERY B dARNVZ BN S PR AL IX ) 23 AT s e A T A R A s L
PEEN RSB N g5t E2% ) LAV E R hIW 55 )R T Bk
8, VEAS HUAPREAS Pl o 10 Ja1 KURS A1 M 3 1 € 9 1.5%

MR B Mk S, YA N B3 8 5 I AR PP A O A B 9T R 4R R O
13.10%.

2) 12 FH WACC HEAS TSN 1 B A A

£ WACC Zptfrid ferh, PEAEHLAAKR A T AR

A, B TEARRA (ke) KH CAPM B (1) 1157 45

B. Xf Ak i H AR R BEAT 8, WA B AR S

C. 5t 55 BEAR AR (k)R ) H AR A R 545 (K I 25 R 26 5.34%
D. Fr3BiZ )R H H iR A wld A EBZ 15%.

MR DA B Wi 5, PP HLA B e T AR IR TS I WACC BT 12 B8 4 ik
AN 12.86%.

5. WaEEITEERE

Hfr: JiTG
o3

A 3011;’? 20164F | 20174F | 20184F | 20194 | 20004F | KBHEH

BN 4,199.98 | 14,962.42 | 17,200.48 | 19,896.93 | 21,895.04 | 22,945.98 | 22,945.98
B A 619.38 | 2,239.75 | 2,/459.98 | 271592 | 2,862.16 | 2978.36| 2,978.36
BB A B 74.31 264.75 304.35 352.06 387.41 406.01 406.01
P i B S B ) 3,506.28 | 12,457.93 | 14,436.16 | 16,828.96 | 18,645.46 | 19,561.62 | 19,561.62
s 18] 2% 1,816.12 | 6,461.22 | 7,089.49 | 7,681.48 | 812339 | 8,339.69| 8,339.69
Hr: | #ERH 1,131.13 | 3,790.05 | 4,114.22 | 4,473.30 | 4,796.57 | 5,043.92 | 5,043.92
EH 648.42 | 2,560.88 | 2,864.44 | 3,096.71 | 3,21487 | 3,183.57| 3,183.57

It %% 9 H 36.57 110.29 110.82 111.47 111.95 112.20 112.20
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RAT Bt I SAT DL S B I SR IO B < B RIS S i it 43

T A
AH éogg_ 201648 | 20174 | 20184 | 201948 | 20204 | KBUEH

Hor: FIESCH 35.57 106.70 106.70 106.70 106.70 106.70 106.70
W BEPRAE AR R 30.97 111.99 123.00 135.80 143.11 148.92 148.92
FEM A 1,659.19 | 5,884.72 | 7,223.67 | 9,011.68 | 10,378.96 | 11,073.01 | 11,073.01
JiiF Heenlk gl
EDOLAE 1,659.19 | 5.884.72 | 7,223.67 | 9,011.68 | 10,378.96 | 11,073.01 | 11,073.01
JiiF E g Eh
IR BN (D
FE 0 1,659.19 | 5,884.72 | 7,223.67| 9,011.68 | 10,378.96 | 11,073.01 | 11,073.01
RS RS 15% 15% 15% 15% 15% 15% 15%
e ST 248.88 882.71 | 1,083.55| 1,351.75| 1,556.84 | 1,660.95| 1,660.95
eI 1,410.31 | 5,002.01 | 6,140.12 | 7,659.93 | 8,822.12 | 9,412.06| 9,412.06
b T IHFA RS 340.91 872.25 962.77 942.24 865.28 717.44 865.28
I BEAPE S 858.89 421.25 372.27 351.74 336.60 336.60 865.28

R s PR S

ey =§ AW/ -4,735.85 | 1,316.58 | 1,351.32 | 1,628.09 | 1,206.43 634.55
m: IR H 30.23 90.70 90.70 90.70 90.70 90.70 90.70
R 5658.42 | 4,227.13 | 5469.99 | 6,713.03| 8,235.06 | 9,249.04 | 9,502.76
Prn 12.86% 12.86% 12.86% 12.86% 12.86% 12.86% 12.86%
Je SR KR
PrFEE CREVE 37T ID 0.17 0.83 1.83 2.83 3.83 4.83
il R4 0.9800 0.9041 0.8011 0.7098 0.6290 0.5573 4.3347
P 4T A 554549 | 3,821.83 | 4,38210| 4,765.25| 5,179.69 | 5,154.71 | 41,191.66
PRI LA 2 A 70,040.73
b ZRIE 736.37

JrizE 445.77

AR AR B
e i B i 55 2,000.00
JBE AR G A e T E 69,222.87

6. FREIFEIEER EEFEE A
(1 KEMEASRETRRNMTZA RMME

PR B8 7 U T 1AL s R P s A MV AT B 7 B 1 S RRAR R S A b F9 00 24
LEMER N EIRFIRE T WEDEE IR TPl B AL AR B AR (1 B R e ), d
TS0 TR I <B4 417 IR S e A MV RIS A A WA VR AN B 1 T AL 5 35
B A A O — NP R84 8 SR G R I BE A5 I A 2 e )
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BB T IR EA . P EEAK . BB, S R
73 BhRRHRIAE LI SR SRR T L Y B IR e I
PG T AELRHIO R R A MR I L AT L, DR K T T 6 B I
LTI A St i

(2) WEGRERNATTISAL. T RBE-S. Tl3EsREEEN
R

RS WA= EHRSR TP E R AR () 15
[ 7= VA ) 25 ZRAE 5377
=, ERESXTHESEUYREN QRS
(=) B FHENAARNIEIE . RERENSEY. HEHEZES5E
KRR MERIER

1, TRAEH AR 1

HATBE 7 PG A BR A F AR A IRAE 53 WIS LA, $0A PP 0 BEARIE P ATIE SR
DA L 55 B, A MEAEA AL TAFRIBE ). PPN S A w] L bRy
NEICLRAZ G0 T Bb 55k 2806, T HAR SRS &, B

2 WHERIEAHER ST

PR R BT )E, HAITH BIASAT 732 TAE, B 7 EAR 5
DAt T T A BORLRIUESE , P ik A PP A M 1 T S 42 1 ) 53 SV AT R E 34
A7 BAE 1 TTSIE A RO BRHE I L A5 S PP BB SERRIE B, PP BB AT 52
HA &,

3. THMEAES BRRIMERYE

ARG R A3 E bR i) 517 T VAL SR AE H 102 Sedir(d, AR IRAE 5§t
WAEZE  VEASHUR R A T 587 BE A2 AN & V2 PG 7 V5 23 TG B R 8 72 Ay
EREAT 7 VPAl, IRk Uik I P S R A IR VA 4518

WRAEAR B PR AR S, R iR AE PP AR T AN R T P A A 1 B2
77, [R5 R T AV AR % SRR AR A BT AT T R B S
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XPERFIRE P AL MR R . S TARM AR 2o THEAR R mRAs. &
JEIREE DN AR I B RE J1 5 AN IRV A Z 18] AR SGVE SE DN D), 3 P s 7 g
i LA WL AT 1 Sk Al A B B AR A B e TR, AR PPl e 2 LA 2
EHERR I 2w B A B R G R, PPAG 595 VAl F I B AT AR OGStk

4. FEENH 2R

gi b, AR G HSE VPG B LA AR NI 55 SRS RIEAERE /75 49 & 3H0E
PEEOR, FAR TARZ 5 VA HE U A SR AT 1 Iz &, HUS 1 AR AAIE
PEoORl, PRASEBCATIR S 2, VRS IRk B RE T A B K BAR TS O, B
it BRIk, PR A .

(2) HFEHMERN SRS
1. EREERMRETHEMITIRR L RITRREF

URCES UEEHESE €3S N I - Sl N E DS N W S oy 2 PNV R o 2 K & 3 S
ReAEPRE AR R RIBT B, oAl A 3 G p AR AR DL T D7 T

FURT, o B T S L — 228 N VA B B 5o R 4 [ 22 08 70 A B
F 2020 FFIEHZF N URIER] 2.48 12, ZiMKTRIER] 17%, FERIADZ
B RAGAEARK — BN TR gt — 2B Il DAk, [ A AR O 22 i AL B 5
R OAHES BT S RAT W 75 R A BT K i B R R 2

(R, [ A AS BT ER A P B A ) 5t D7 LR AT B 5 SR 5 T B2
TEEN OIS S A SRR T S T2 5K, S TATR A B -

(L b5, EWBET PA SRR R~ LR SR, K
RIBHERTNE, SEEDPCTTIR R, RACEEEST DAENMSE & SRS E I,
518 A BT PA SRS M AT AR 2L, AR 158 R By Lk RS [ A By A
AP AR R 55 KT 5T, S 1 BRI B BRI, DL R, i
SR E A IR T A A B R T HLR AR A R

(2) M CRAGER 25 AR e 2014 4F TAE 4551 2015 4 5 51 LARAE
550, 2015 FEIAITIRIG S RF IS EAE 95% AL, IR E ROBE ORAEN AR 5 BUK
JEE N T2 3 SCAT LU IR 2 50%, BUSRyE Fl A AE B 2 I SO EE A 2 75% 7
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Ay TR, K ORRSx B QB ARBR RS A 7 A N AE K AT 3% F S PR s
FPEEBIIE S 50% A Lo AR, BRIT PARE s i A WA Al T2t — 2B PR A
WIS TAESCH, el f8 3 0 A R B AR A SRR T S e F 4l 4 s [ Y s fE
FERT SR T 7 A B ) 18 P 6

5 LIRS0, [ P s B R SRR T 8 AT ML AR R R R 4F
B0 0L 27 AR AR AT T 0K DR KF AL DA L PRI R T

2v T EBZEZEFRBFHTHENAT S ZTUREEKLIF

Ry AT b R A Jre 5 o BRI A i A AT 2B 35 /KPS DR R, DR o =
7 AT BB %, ATV A= ShE N, 7T JEME . AR Al
e VA BAT M N 55 5 T A AL B R R BE 22, A A T A 1 2 R ZRAT ML N R
ANV IRAR TR AV 55

R e oy E R NS B i R sk, EZFE R a2 E R,
FEF i Wt AT e R T FE Nam A Kss s, Mak
B THZ MRS, WAL T RIS, ol kg™ ah e R s i il el
R R . BRI, BRSSO T AR 2 7] 2 AT ARG A R I ZEA, 98
REHHLE, BRI AL TE S Ty, § RS R, TR iR E N
GUnFFLE. RaEigk.

g EpTd, B AR RO MU BT A AT ML AR R R S A S R A, didgasial
s BETAT B R MTE PP, AR R BENEAE R R K T 4 38 4 rp 4k 52 4
FFEUA R, 7> AT, SEBME S5 R RO 3R T o AR IRAZ 55 o AR
A BB B PP ARG AL 3 T XA WA FEHT 5% Ak BEIR DA LA 0 38 4 F S5 IR 1 45
FHAWmA TR, HmEEEE. 2.

(Z) FHAZENHRQ RS

G IR Je oy A B A S AU E S DL S B A i 50 =7 RIS S
WER” 2 VY ARZ G BT B2 <4 5 Mg S5 PR E AR 52
KA

1. FREZGHPATHTER, HERFR
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PR ERTB A A A AT 40 R

AL STt
w H 33d R B AR

sy CiiEl 78,786.15 68,522.56
2014 FE S RigRE 5,822.68 3,261.54
SRS (%) [ 13.53 21.01
2015 ST 6,252.66 3,852.24
MEMEE () [HE] 12.60 17.79
Pl HEH (2015 4F 8 H 31 HD KT 55 7 26,501.29 16,556.52
R () [1F] 2.97 4.14

E: ER=AZ G MASAFRIE; THER =22 G IS5
2 HAFE EHARMGEBRS

ATEE BT A R AR S 5 PG v ] 2015 4F 8 JT 31 H T &2 g

T
\ \ FIETHER BATAX THiER
il ERER BE 1] E 1] [ 2]
300238.5Z HEAEY) 107.62 139.46 12.93
300003.5Z RS 45.20 63.40 8.21

T L ZhAS TR R EE R -

TE 20 TEeR FRES TR R EE TR R ECR AT 2 H A

KRR G AR EM TR TR BT Bl A .

3. ILAAT AT EL3Z 5 A 34

2015 £ T 4F [H P [FAT WOV AT E 38 5 R AR R Sl an T

g T FRmg g | TR
1 HEGEST | T IR AE VIR A TR A 7] 51% ML 55,462.50 22.68

JE R B T HE AR B AR A R A 7] 100% /B AL 96,900.00 20.19
2 ANEEZNI4

T i BB 25V B4 A PR A 5] 100% B AL 60,000.00 19.35

iﬂ‘l\]ﬁﬁ%ﬁﬁ&ﬁi%%%ﬁﬁﬂz\ﬂ 65.02% 21 078.96 16.86
3 |y | AL

WG R A2 A R A &) 36.10%H5% L 7,364.40 18.51
4 WEFRAEN | BRI ZE TR A 7] 100%[) AL 118,000.00 15.79
5 Vi % ) T AR ZIA R A E] 70%H 52,500.00 12.50
6 Vi % F ] R A A1 25 PR A 7] 1009 A AL 30,300.00 17.43
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7| EfET | RRIEEZRAEYIHI 254 R R 100%JK L 228,000.00 15.40
) e R B 25 PR A 7] 83.87%/K AL 52,000.00 17.71
8 | HIHAEY ‘
St MR 22 H PR A F] 27.77%H AL 14,757.63 13.35
T WK ST 2R (R YN A PR A F 100% A%
o | fz’ (;hkk) _ 30,000.00 69.07
ﬁ&%%@@ﬁﬁﬁﬁﬂﬁﬁ@ﬁlm%% 127.167.70 20.63
10 | MERZGY | i e A P R 24547 B W) 100%J50AL 90,000.00 10.59
11 | RARWIZ | Abnt Il 254 FR A m] 100% 1 AL 264,590.00 17.64
12 | HrHMED) | TG R A BR A W 80% AL 156,560.00 65.23
13 | #E= 2l | e R ZA R A E 100%8AL 150,000.00 18.75
F21E 23.04
rh o 17.71

Vi BhAS T AR =50 X 5 5 AR U R BPP A 1 R A
AIRAE Gy B 22 B 2 A B T 8 28 K1 5 AT WA 58 5 AR — 3

g b, ARG IR G s 2 Fu o
(M) FRELERAZLES I TEFE

WA FHE RS2 E R PEER . 2L R ATk HREE
ZrE VPR SORVER] L B ST I B A S R AEE AR, Hik, 225
PR RS E AR EOR. EOAEL. SR ATk, EREEL. fE VR,
BORVFAT . B0 S5 7 T AL AR 35 A 2 X5 e ) B3 7 A1 A 32 B R AR
M o
(R) R AR

PRE) 2 7 N BT A m R T 7] s AR R A IRAZ S8 3 i 2 ] AL 1)
() RO, AT T DAl Ao A o 2R 25 S e R 288 7 2R R S
(%) HMEEEHEEARSBHEEANERTHER

DAt AR H 2 E A T PR H IR, AR 2 5] R R 2R LM 22 5 5 i () 2 2
A H T,

() HFHHAEENSITHEERNNXR
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ZWEMAMRE BB =T KRZHMR 2D KRZ 5B TR 2
() BRI FEREN EIN AT BN Z 4 BT RS SRR B R PR AR A
XN FRER

M, W7 BEENFRZZTHEERORIER
(=) PPAHUR A o

AR G VRS LR AT P DR T IR A 7], 2 "] BATIES R . W BTAR ¢
A5 B o PEAE LA S 2 TPV TS A ] S 58 55 5 bR B S A AFAE SRR R
B AEAERREAV RS DR A B L SE R AN TR A 35 50 s PRAS LA A S

(=) AP BB AT 2 5 2

PP LA AT Il N B3 R 505 11 V1Al B80T S AT BIR 1) 26 147 B 250 o)
ARLFE AT < A 1 7 I Y 08 B ERAE U L 75 5 PRAS AT R SEBRTE O, PR

BERT P HAT SR
(=) PHETTE SVl H AR S — 2

ASUCVEAR 1 IR R (B 1 VAl 2 v H B I E, AR IRAE 5 5 it
IMES 5 WA  VRAS IR R 1 B 7 S AR AR V25 P b 1Al 5 V0 o R 8 7
177V, IR RS 7R R A E AR AR 45 R o AR B Pl T AF
P VS A G 2 162, PRARERZ . 2 bt s 1 vPfili 2 o H PP Af X
FSERREOL, YA JTE S VRS H AR — B

DD AR VEAl E 7 2 St

ARV SEfE 1 ZEW VA RE S, JEAE 7 ARSLE L BOUAE . BT, IRtk
S, VPSS RE N o~ B R 1 VP R AE H A RSB E oL, 2R
PRI TRIE S, ARG A R B AT A fe ks

A UADIE LB BIAE i 3k 1 (o T 2t el A IR ot &tk
A CHFRELRO TR PTRAT LT 5 3Gl IR BRIT R RAR AT BR 22 7] 20% A 2
EEDUO K T EIEBOL T A RA-RAERT-22F 11 5L uisE 2itkl”
ZEERDY, S5 TR SR, AR 55N EiE, 5
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MR PR EIR, Lo EM A o S8, ASfE A LR /NER I

?)K
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FEN\T FRZGEFNEEAR

T élﬁli%\ §'I:I-HTJ'|‘E—J

BERERAWEHEEZFN, EHaF. HAERBDERPE S T 5 TAEA
BF T ADHERBBEREALEO: AR5 5 AR BURBEE 5 3 7 %%
T A ERERAT B W SR BT 80 BT~ 7 5 3R A BUR AR 5E 5 0 T %
T COlIRRAT B S SOATBU W SR A s T ] 5 Rl B A X
R2E T (EERBOAETL.

L ASERBRKITRABWIE =) HEERE

(=) ZSMBMENKE

WG T AFZEN TSR TARAR-RARIT-EF 11 SHmE
FEEHTRZ AR (BAERSW ETTAT] 2014 45 11 A 27 HASR (L
PR B T B A BR A 7 R P2 SR & 1)), i ARl & 2 AR b
BUBALAE 55 % 77 A B4 WSO 5 A= BB A BB, WO & i3 5 =R R

1. FERUELE 2k 4 %1=28,800 77 7T <12.8% 41 [H] K % +365+28,800 /57t (HH,
AT RECN T4 B AW LIS =S M or 2 B E B A= A e
TRz HIERESL B H R, Sitis HAZIEH ).,

2. BEWIWTE R, T AR M & TS P BRI O 9 S HAAEAR
EUS5ANH, FXAHERTZ IR = (2.16 /476x10.3%) +12=185.4 JiJt.

BT BRI, RS ETTMEE, 2% TR R, Pl 2015
12 A 31 HE N BT A &) S AT se B ik 2. B CRIA TR RN 332 KO 1,

CHERE AT IRAD W LB =80 ) 20 5€ 1) 5 A B D BB 28 G i k& A
32,338.51 JiJCo

(=) AR
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1. B2 =] DB et (105 200 2 A= Rk sg D BUBRUAE 5 368 T3 ST A Wl
AR B ) A RO o

2. LT TR 7 o 0 R e [ B A
7 BRFAE 2 FIRYI 5 2 7 HR S IR A VORI IR 03 1 B0 T4
(Z) H#F=RfET AR ERHE

1o AWARIE, X7 B2 R SEREA PO 22 5 758, I HAHBURAC
B IPERAIRAZ 5 it B JEAT [ A A T 85

2 Gy ERMB S BUBRAZ 53 %6 T3 N 244 AR RS 3RS Hh RIE M > i et R 2
Hi 5 ASTAEH PR A T RATBUE BT 13 S0k H i 2 AR RSB e ik 45
IV 28 ) TR AR B A BT it B A B A R, IR 2B N A SO I R A5 v [ IE M 2
P HERE R 2 H 30 AN LAF H A 70 B 58 B A B i AR B8 8l 48
() FRa9A TG EE H Zp0 587328 B AE)R AR

B2 E 76 PPAY 25 E H 22 b5 1 58 7= A8 1) H 22 18] ey ack v 3 1) 7= AR ke s i b
AR EA, TiHE LA R 538 5 % RIEEARIRAE 5 BT ERR A &) 1 FE A L
1l & H .

(H) ARNEFEEREXETE

A EH PR 257 damZ HESRAL, 78 DL At 4 503 2 Ja A 2

1. EiiarFEFSET R, HERIREE 5

2. EHiAFERARKRS BT R, HHEARIREE 5

3. GAERMESEEIAE 7% 5 AR A AKX 205, BB L
RIRAE 5y (HTEHD;

4, HERE W SZMEARIREE 5

5. ARIRZ G HAFER . VEPTESR I HAAR AT BN BB 3L VAT BH]

il

(X)) ERIMHEREMERNRERRFATESS
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(O AEREBCRAT B W KB 90 o I Hofth O B S8 KON L 26 A
(£) BATRERK

1. AHEEE)E, BRARTTUIEERS, AR J7 Wk G B AT HAEA P
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(1) BUEEF . MFNEEEEN RFAEER (AFE) SHB— a5k,

—E WA \ERUE AT N, B Gl =N A R B R EIE M 2 AT Bk
Tl I+ AN A ARFREZFZ 5 P AT 5T R IR il 7L 3L 524
A ECE PR A P EIE M 2 L R A

(7D RE AR FERGTE AR AIAL 2 24 A i (1 AR TS TE

Rk, EiARSEREREN G CATEEINE) B BHRIIE.
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2+ EBRILSHH

— FRZGH LT 2RAMSZRRAMEERR

AT 2013 4. 2014 4F J% 2015 4F 1-9 F A F B S H3E T

B JiTt
BiH 2015-1-9 A 2014 4¢ 2013 4¢
APaeTy 163,829.70 131,259.78 61,097.80
& B 2 7 B AR A 7 113,426.53 104,417.46 50,896.96
E=RBSY PN 32,627.34 22,235.56 12,668.21
B 12,379.62 7,419.28 6,432.80
ZaNEPSY T 12,815.87 7,766.53 7,360.23
U J BE 2 B AR IR 1 9,271.19 6,223.03 6,405.01
FEARTR . Colio 0.26 0.19 0.21
BB (oo 3.2210 5.9304 6.6207
(—) KREZGE LEHARMFRRATH
1. BAEERRETHS
AT AR Je— W, BV B2 g5/ T R s
HAr: JigG
20154£9 A 30 H 2014412 H 31 H 2013412 A 31 H
A &M Ee A5 &M EL Al & EL A

i 19,528.60 | 11.92% | 32,105.64 | 24.46% | 24,793.30 | 40.58%
VLV 5T 1,371.44 0.84% 1,331.47 1.01% 555.04 0.91%
SR K 29,220.55 | 17.84% | 14,220.07 | 10.83% 3,594.91 5.88%
ToA I 1,987.53 1.21% 533.54 0.41% 386.38 0.63%
MBS, - - 21.43 0.02% 838.81 1.37%
oAt B2 YK 1,427.84 0.87% 280.50 0.21% 1,117.95 1.83%
1% 6,322.00 3.86% 4,636.97 3.53% 1,608.34 2.63%
HoAth i sh 2t 7~ 450.00 0.27% 1,000.00 0.76% 4,450.00 7.28%
mahgrat 60,307.95 | 36.81% | 54,129.61 | 41.24% | 37,344.73 | 61.12%
AT A 4 b BT 4,080.00 2.49% - - - -
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5 20154£9 A 30 H 2014412 H 31 H 2013412 A 31 H
&M Ee A &M EL A &M EL A
=
KA - -| 15567.29 | 11.86% | 14,629.68 | 23.94%
] 7 9% 15,241.07 9.30% | 13,546.58 | 10.32% 3,974.41 6.50%
e TR 11,346.05 6.93% 7,952.59 6.06% 3,275.81 5.36%
T B 5,590.53 3.41% 3,575.62 2.72% 1,452.01 2.38%
THRSCH 2,640.19 1.61% 910.17 0.69% 161.73 0.26%
k= 61,580.78 | 37.59% | 34,725.64 | 26.46% - -
KA ZE 379.97 0.23% 39.58 0.03% 35.18 0.06%
I TR B 5 404.78 0.25% 380.04 0.29% 174.39 0.29%
HoAmAER B B ™ 2,258.37 1.38% 432.66 0.33% 49.87 0.08%
Fmsh % =&t | 103,521.75 | 63.19% | 77,130.17 | 58.76% | 23,753.08 | 38.88%
B E 163,829.70 | 100.00% | 131,259.78 | 100.00% | 61,097.80 | 100.00%

2013 4FR . 2014 4K f 2015 4F 9 AR, b A 8= 2% 74 61,097.80
JiJt. 131,259.78 JiyuAN 163,829.70 Ji T, HEKMEE 5 BN 114.84%F1 24.81%.

FHARIEPEB K TER (1) AR 2014 FEREERIE R 80%
MR, EIHARE ST 34,725.64 Jit; 2015 4FRE 5 — Uy 5 A RS
27.22% BB IS %, B S AE RGN & IR R VU S B 2 1 i 26,855.14
Jigt, WSEARR BN E = A K 5 IR ER . (2) s R A 5 A RGN A
W SR I K

2, ARERRETLSH

BRILPIAE K31, FURIZR [ St ah A s R s«

Hfr: JiTG

201549 A 30 H 20144E 12 A 31 H 2013412 A 31 H

A &/ EL 4l &/ EL 4 &8 EL

R 12,222.13 33.41% | 4,909.78 22.57% -

JREASIK K 2,062.16 5.64% | 1,894.52 8.71% 420.88 4.13%
iULE eI 787.19 2.15% 413.99 1.90% 62.47 0.61%
EASTHR T 357 148.13 0.40% | 1,267.30 5.83% 941.01 9.22%
NEAZ A B 1,478.61 4.04% | 1,342.08 6.17% 914.47 8.96%
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5 201549 A 30 H 20144E 12 A 31 H 2013412 31 H
&M/ EL A &M/ ELf & =]
JREAS ]SS 43.48 0.12% 22.47 0.10% -
FoAd N A 2,275.99 6.22% | 3,582.50 16.47% 495.43 4.86%
Ho Ay 5h £ i 245.27 0.67% - - -
et fiiait 19,262.96 52.65% | 13,432.65 61.74% | 2,834.26 27.78%
KK 15,486.55 42.33% | 6,986.55 32.11% | 6,986.55 68.49%
KN A K - - 20.00 0.09% -
18 SE Y 7 901.63 2.46% 926.76 4.26% 380.03 3.73%
1 JE FIT A5 47 £t 933.41 2.55% 389.68 1.79% -
Emsh et | 17,321.58 47.35% | 8,322.99 38.26% | 7,366.58 72.22%
& it 36,584.54 | 100.00% | 21,755.63 | 100.00% | 10,200.84 | 100.00%

2013 K. 2014 4FR & 2015 4F 9 AR, i A ffi i 54 10,200.84
JHigt. 21,755.63 J30AN 36,584.54 J5 7T, HEKMEE 4> N 113.27%F1 68.16% .

WA E AR K F R R (D) X RA S AR NS TG 53
Z O GRH RBIE . (2) HBOLMEK—1, A5 AT E R KRB N,
Hodr, Bridsa SR EEH TA AT E IS % 4, Fril K ERHE T 24851
RIS

3. AEGEMEERENIT

A 201549 H 30 H | 20144E12 H31 H | 20134£12 A 31 H
AT 22.33% 16.57% 16.70%
et 3.13 4.03 13.18
HBh AR 2.80 3.68 12.61

2014 FREIFAE, BEE AR B SR PR, AN, it

RAPIEK, Wsh b3 Rk sl LR AN T B

2015 £ 9 AR, WILL B A/ i BEA S S5 GTRE S fabn i Ol in T -

i H B RBNLF by 1] sz
R EEST (300003.82) 39.20% 1.22 0.97
S AEY) (300238.52) 17.25% 4.74 4.42
Rl 28.22% 2.98 2.70
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i H

B afR

HBILLER

B LR

CRAIES

22.33%

3.13

2.80

#2015 45 9 H 30 H, JUMZR M BEAL F 5 £ GLRE /T AL T RI LE BT 2 =] 1Y

I

() FRZGH LT RREZERRDH

1. FliEtgpk o4

Hfr: JiJ0
TH 20154E1-9 § | 2014 4EfE 2013 4EBE
ERIZON 32,627.34 22,235.56 12,668.21
Bl A 8,929.80 8,375.78 3,230.10
BB 4 R B 361.91 177.11 96.99
HENRH 5,124.01 3,403.65 2,005.04
EHL 6,308.16 3,824.67 2,365.37
It %% 9 H 912.90 434.69 -856.46
TP IRAE AR 1,693.99 -311.17 13351
m: AR EESR
£ il &h 3,083.03 1,088.44 739.13
B 12,379.62 7,419.28 6,432.80
hns g AMRN 464.47 367.08 927.46
W ELANH 28.22 19.83 0.02
ZaNEPSYT 12,815.87 7,766.53 7,360.23
W TR EL 1,662.48 1,072.83 955.23
REiZ I 11,153.39 6,693.70 6,405.01
W DB AR 1,882.20 470.68
VA& 1 BE A W] BR )45 A 9,271.19 6,223.03 6,405.01

2013 4F. 2014 £A1 2015 4 1-9 A, AahFSWAMBEIZREREK, W8 74

SRR IR Tt

AN, AFUWABIE R EER BT (D BRI S i
FRAREL DR FFOREIG G, 2 7] AT T S BN R T IR IZHTRE 22 =) AN RN 44

FERE—B3T, HESh T A F S Y9k (2) 2014 FREY
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ke, 2015 R S AR N AT S IR TR L B T AR RN
A
2 EEWSFSWANGH

BRI EE S, URIZE A L S WO e DL n h -

Hfr: JiIC
g 2015 4£ 1-9 A 2014 4EFE 2013 4EFE
" S Hop S Hop S Hop

HRHAT 10,891.96 33.38% | 12,972.43 58.36% | 11,922.72 94.70%
HRHEN i 10,444.12 32.01% | 4,904.17 22.06%
T K S i 8,971.71 27.50%
Hopn 2,319.55 7.11% | 4,352.27 19.58% 666.93 5.29%
At 32,627.34 | 100.00% | 22,228.88 | 100.00% | 12,589.65 | 100.00%

AN, E AT R B SBR[ 2014 4RO AR
T 2015 4R BERBSERHIR ., LA T I S R R R RN
REEST BT 6, TERL T BRI AT BRI SRR 0
TR AL, B T AT B OB R 3T

3. BFIRENSH

RIS — 3, BRI EAFEARIE SR -

i 2015 4E 1-9 A 2014 SRR 2013 4EfE
BHE 72.63% 62.33% 74.50%
S 34.18% 30.10% 50.56%
IO 255 3= U a2 8.54% 9.32% 13.43%
YN S]] 0.26 0.19 0.21

VE: 2015 £F 1-9 H fOINBCT 7% B P i 2l R AR Ab 2R,
2014 FEPE, o) B A B A SR A R AR S A A N RS I, 3

BRI R JAs R A P N % 2015 SEpT =%, HEY

it /R S oy R N

pliil

NG IS5, B SR AR XS B e B RN 7 i AR Jok S 2877 b AN o P 32
SAI M /AR i 2SSV R <o SNE L B S D I

WA AN, AT BT AR BRI RE S FR bR B DL T

i H

20154E 1-9 H

2014 4EBE

2013 )

192



IR ES RAT Bt ST DL S B IF SR B e RIS S i i

Svilka FF|ER EFIE HF EFIR #RZ
IR RST 54.48% 23.90% 63.55% 27.10% 69.02% 28.13%
jih S ) 84.57% 21.61% 88.38% 26.32% 89.93% 24.08%
RRE 69.52% 22.76% 75.96% 26.71% 79.48% 26.11%
EIREIES 72.63% 34.18% 62.33% 30.10% 74.50% 50.56%

A PY. YURIZE M BRACP S TRl T EL b Tl A 5 B AR T
=\ BRARMRETIERNTRS 5
(=) FREYATIERLATIA R 47

1. SRETERTURRER

BT, RRRESTAMAT B R— BOREF TR K iE%s . 2014 4,
SEREETT 2RAT ML BRI N RS 214 3,750 14364, TITH) 2020 4E, 4sBREE
IT RS AT AL AR N RIS I Ky 4,780 12264, FEESKE RN 41%, 5
[ AL T 233G K e AR —E

WW Medtech vs Prescription Drug Sales (2007-20) Source: EvalusteMedTech® September 2015
1200
995
1000 935
_ 880
F] 825
= 780
g 800 723 716 724 749 729
565 687
& 650
& 599
@ 500
=
i
400
= 154 478
§ . 209 431
aoa 350 259 266 375 369
200 7y 302 306
0%
2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020
=@= WW Prescription Sales: +4.9% CAGR 2014-20 WW Medtech Sales: +4.1% CAGR 2014-20

¥ SkJE: (World Review 2015, Outlook to 2020) ,Evaluate MedTech

EIREST IR 73 3% 771, 2013 4F 5 /i AL 20 AR SN2 . G i
B ORBRER R BRAIRIG, H i wion Aoy 13.3%. 11.2%. 9.5%.
9.3%AM1 6.8%, it 2020 4, LIREEST & T 0 BUTRE o 4 B AR T 47 O i
TAL, ABE R EBRAR 2 Wik ot OV S = KRBT Sl .
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Analysis on Top 10 Device Areas in 2020, Market Share Source: EvaluateMedTech® September 2015
& Sales Growth (2014-20)

18%
16%

14%

§ 2% Diagnostic Imaging Orthopedics
&
£
Ed
® 10%
g
ﬁ General &
% 8% Plastic Surgery (VD)
X
g
=
g 6%

4%

2% Drug Delivery Endoscopy

‘Wound Management Dental
0%
+2.0% +2.5% +3.0% +3.5% +4.0% +4.5% +5.0% +5.5%

% Sales Growth: CAGR 2014-20

Note: Size of Bubble = WW Sales in 2020

BRI : (World Review 2015, Outlook to 2020) ,Evaluate MedTech
2. EREresmiTI & RELRL

Ak, RZBIE N EREF KRS R 7 OrREmib R SCE AR
NHZRACI S H 2t 8 25 S R 2 50, [ A BT 88 AT M B AP N i g
BB, HE BT RS AR T A U B 2001 4R 179 4403 K F 2013 4R 2,120
875, BRI RN, 13 4K T 11.84 £57,

2013 4, HE AR IR T IRE L HASFIGE FE ) 2B VYRR 4%
P, e 169 Mz i Hofth A8 B X 3

140 - r 18%
1254

120 - - 16%

- 14%

1o 12%

80 - 10%

I Y . T A - 8%

World average:| gog

40 ~T%|

20
0 -

UK
Italy
Russia
Brazil
India

China
France
Taiwan

=
=
@
E
@
]

South Korea

. Market Size in "13 (US$ bn) === Projected CAGR ("13-'18)

HPEoRIR: (2015 4FH [E B 24 SR 4R it ), AETSE

@ (2014 HEEIT EAT I R R KD
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M P B 97 47k B B AA T 3 75 SR B AT L 45 W R, Bk B BT B A Tk i
RIBATBONH G . 2013 4F, AERERST SE0RAY B AH LL T2 S T S UL I LU 3 2
50.7%, Tiiih#] 2020 45, ZLLEITRTRE — BLAERFIE 50% 7247, AHELZ T, FRE
BEIT 28R TIT 3% B MU 2014 4EZ)08 2,556 1270, HIELT 24 5 i 3 IR 0 LA AR
A2 20%, KRB K. [, A AR EETT 2R R i kR, JRE R
JYRRMATI E PN B i nl: BEA 25 AT EcE T 6,000 5K, J
Hr BT A E]E 200 5 A ESA BT s AR Ak 15698 5, PR EL A E
£) 1350 Ji7u, ATINE BT AEI 20 25

DRI, o B 2 AT M AR R AT AT R (R R i S AT R 17 3 25 1)
() fTUFERERSTH

1 T ZERsRMHIALIEE

PRE 2 =] 177 bt B T R (B SRR T ae i, ARAEIE NOAE I AN R, 33 2K i
i FEO B RHEST S, SR O iU BT s, LA E AT
P AT AR U -

(1 BFRET SR FRF

HRHEST 8T P i R AR RHE () NAE BRSO
XK, Hi, BRHE ) AEZOEEIMSE. FHIIR =K dh.

BRI S tlAT M
J | }
BRI S AAT H AT FARAT M
v v v
BRI HEHE (D) AP oA B BIEE ST 208
v v v
KATRERHE () AW A RHE () AW BHFEEHE (D) AW

HRHEEST 800 i B E GIGR A SRR SR R =R, SR AR L B
TEMEE . FHFIEM N TR =R ERFAR T

3 {World Review 2015, Outlook to 2020) ,Evaluate MedTech
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D QTR —FE LAERTA, EEATRTMEERESN. Bk
B TR R B AT i IS B AL R B A0 B0 28 1 B HES ST 23 00 it
FOR IR ALK B 2R iR AT B AL [ € I 45 AR E M3 B AR i RAT 5

2) AHERNEEENEEAS, LEUEMME. BOHEABEHE, STk
M R, JFIER BT AT AR M iR e E . A
T B oAty Py REEAE S AR 7R RE M () 5 5% HY S5 R AR AT VE DR S &S A AR 150
Hr= fh N2 AR SARIRET, ME SR, b ERMREE.

3) B 5H AR NIRRT, WU . . . W BREEIRTYS
NLRFTFARRE NG RTT BRI, £i6T7 2 8h 2 NI 05507
256 77k, R N O FARBEAT N R B al LUB B sR  FasE
KA HriEm . g R IhRESE H .

HR¥5 Evaluate MedTech Tiill, & FHZEST 3k 2 43K 28 MU K& y7 38k i 7,
2014 FERERIAEL) N 348 123570, THIt 2020 ¥ K & 420 123600, FEHEEE
WK F L) 3.2%. 2014 4F, AERECKI A HRHEITEEIT 32 740 5 A5 A
REE. LI FHOIRERE, Tk E] 2020 4F, SERETHORERHET A
" T A B .

WW Orthopedics Sales: Top 10 Companies & Total Market (2014/20) Source: EvaluataMedTach® Saptembar 2015
Rank Company 2014 2020 2014-20 | vs. Sep 14 ($m) 2014 2020 2014-20
1. Johnson & Johnson 9,103 10,514 +2.4% -831 26.1% 25.0% -
2. Zimmer Biomet 4,431 8.072 +10.5% +2473 12.7% 19.2% +1
3. Stryker 5,490 7.161 +4.5% -275 15.8% 17.1% -1
4. Medtronic 2,971 3,044 +0.4% -180 8.5% 7.3% +1
5. Smith & Nephew 2,033 2,366 +2.6% -215 58% 5.6% +1
6. Arthrex 1,600 1,932 +3.2% -979 4.6% 4.6% +1
7. NuVasive 720 1,060 +6.7% +41 2.1% 2.5% +1
8. Globus Medical 474 778 +8.6% +1 14% 1.9% +2
9. Wright Medical Group 298 604 +12.5% +4 0.9% 1.4% +5
10. Tornier 345 528 +7.3% +55 1.0% 1.3% +3

Top 10 27,465 36,060 +4.6% +94 78.9% 85.9%
Other 7,356 5,918 -3.6% 21.1% 14.1%
Total Industry 34,821 41,978 +3.2% 100.0% 100.0%

i RIR: (World Review 2015, Outlook to 2020) Evaluate MedTech

IRIEAE R T EHE, 2013 4 E & BHEST SR T AR L)y 118 12 A
R, FilTh 2015 SFE I LK K 22 150 {2 NI T, FEET 2009 FE R Sk
LN 14.4%.
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2013 E A B BHE 7254 40 9 T A1

80
|LES

60
i
= g

40

20

11.0 12.0 13.0 14.0 15.0 16.0 17.0 18.0

BRER (%)
HAE AU (2015 F i [F R 25 HEmE AR ), LN

5 T T, 600 2B BHR ST SR % SRR ST AU 0 B BN
s TE R RO S BT S U TR B 1 BT R B R v, 2R
TRA B g5 O PRI T I, FARBCEARR UL, Hik, a2l nE
RS S5 K ) B RS ST 3R T3, AR EL R 33%, A AL IS i R O 7= i )
53BN 29%A11 24%

WMo G KI5 T, B [ A BT R SO (2P TR L, BRI T LR BOR
I HEBIETE, AL b AN S 285 dh 1) T 7 A I A EAR e R,
2013 FRIEKE 3N 16%H 16.5%, GIHFE M TT G K ERRIL, 24K
12.5%.

24053 T I = 1 T, G5 287 S e [ P PRSP L, R R i TRT K
R [ P 5 5 58 ik AR I B RE A 8 B 7 Bl itz — , TRI T HG [ = 4 2
SR T ARSI, L8 57%, A2 SRS 5 i ) [ e R
A2 40%.

g8 LRTR, ASRE N FRHEST SAT A a 5T R, SR SRR R
ISETHEE, AT AR ) T 37 e 2 TR ER

(2) LMEETHET IR
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OILE TSR, MARNIEA RGP, & — RO LG RGN . TE &
e NMENIZIE MR & B AL, ERAFOME. M8 Bk, 5k G ).
OIVE SR EAA 2 kM, RSO CONBEIL I 5% ) ik L& 5w
COR M it L ML AR )+ SE RMEQBERS CHE AR AR R IR OB SS IRTE) 25°. O
MBI BT BGYT A EE AR QIR TR 2906 7 Mz i
TARBIBKI T NIBTT -

D OB FAR: OBEREM T ARBIRSI T, BUR A B i1
ChnfBgER N Bk RESERIK. FLABIIK. B MBEA SR, Btk EEE T shkaE)
B IR AR R PR AR TR Bl ik R 32 S A 2 Sh BKGE RREE R, VM E Bl ki id
Pl (R 22 BH 28 1) el RS Bk G2 5 » AT 5038 Co LI (R 2, T8 BIZR A O STRIEAR
B LHEDIRE, R B RS R KR I H N DIEREMF TR RE SO
L SR IUEZE ARSI K™ E A KRN BT P ARAIRCR, AT
RES WP NP AR R AT 5

2) ZyNiRYY s EERHIRG)T O ILE PO A AT m i LSR5, SO
b IS A e 26 L DoV IR 25 RO KR 50 24 . S FEPUR 8 1 RH [ AT H
W=BE25H). A KK R IS PURISESE CanBra] ULAR . B-S2 AR5 HT7) . #5iiE pE
W) AHIRERSS P A 25 . I SR OK AR P B SE) . 290G T E TR
SBKILE P, BAT R, WRde . BPERRIER S, IF HEE R 5 AR 2
PR o

3) &R NIGIT : & R ARSIk N¥6JT (Percutaneous Coronary
Intervention, f&FR PCI) 245K H 48 Je 7 R IA NBREE 34 B AdUAH O 280k,
f kRt RN kP A el BE, @ DRI MR AR, B O IR, &
L TEIT R RB RS A . LA 2 SR St o UUR - R ORD, 0
RER B QLR O EARENIKEEASE . PCL AF G/ FERAED . KB
PR, BFARBIIRE. R Wk, SRRk NiGI77E H i
b LI R BRI Hh A5 BRI R

Q@5 T A 26 250
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M 1977 SR L4 B RS K IE N B AR (PTCAD ZERUG, PCIFR
TEFLRD 30 ZAEME& T T =AM Br: BaisRBEY sk AR, &S e AR 254)
SRR, HET, Z9MPiMi A (DES) MAARZREE PCl FARG N, HRHA
DIV SRR B B I N, AR IRIF IS TR HAMIRZ L Re 218
BT, H BT A7 F ARG R A A sl i R PR 2E . Rk, 29l s 4
I A BT BB P N FH SR Y2 IR0 L3 TR T A 2 —

HRYE Evaluate MedTech T, O» I B2 I T B8 M 2 BREE — KESIT 28T 37,
2014 FFRARFUBLL) N 419 103670, Tiih 2020 ARAG K 2 542 103500, FEEE
WK ARLN 4.4%. 2014 F, A RRECK I 500 MU BRIT 28k A 7] 43l N =507
KRBT PRl FEEMAAYE, Bt 2 2020 4, RIRETHREF
27 A A = 1T 34 0 A0 Bl R

WW Cardiology Sales: Top 10 Companies & Total Market (2014/20) Source: EvaluateMedTech" September 2015
Rank Company 2014 2020 2014-20 | vs.Sep 14 ($m) 2014 2014-20
1. Medtronic 9,361 11,588 +3.6% +468 22.4% 21.4%

2 St. Jude Medical 5,185 6,336 +3.4% -563 12.4% 11.7%
3 Boston Scientific 5,046 6,116 +3.3% +175 12.1% 11.3%
4 Edwards Lifesciences 2,289 3518 +7.4% +468 5.5% 6.5% +1
5 Abbott Laboratories 2,844 3,229 +2.1% -432 6.8% 6.0% -1
6. Johnson & Johnson 2,208 2,620 +2.9% -339 5.3% 4.8%
7 Getinge 2,061 2514 +3.4% 58 4.9% 4.6%
8 Terumo 1,778 2,332 +4.6% -495 4.2% 4.3%
9 W. L. Gore & Assocciates 1,559 1,936 +3.7% -216 37% 3.6%
10. Lepu Medical Technology 270 1,252 +29.2% n/a 0.6% 23% +12
Top 10 32601 41,440 +4.1% -983 77.9% 76.4%
Other 9,251 12,777 +5.5% 22.1% 23.6%
Total Industry 41,852 54,217 +4.4% 100.0% 100.0%

BEKUE: (World Review 2015, Outlook to 2020) ,Evaluate MedTech
52 a0 1A O U B IT #s AT 3 P &k R, SRR ST 2014 22 2020 4ETH] 11
FEEE AWK EN 29.2%, FithH] 2020 FE1 T3 AR FE 4 BREE -+

VAR, B E N BT A S 1z bR, BN PCL AR 1 %t 7E FF
Zesghn, 2000 4%, [ NAXZ 100 FKESTHUGIAT 20t PCL FARKIEE /), F) 2010
A S PCL FARBE I RIT I B E LK R 1,198 K. EHNETHA
KPR T FE Py PCI AR B A1 K — AR R A P S B AT, A B

© LTI R DL R 2 R R B AT R .
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AR SEE L BRI 2 5 4B EE = K ik 28, HAE 5 a3k b
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