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CVIF TS BB H AR R, 83 B AR & QAT i 2 P R R s AT = A
B A B SE35 177 oA 2 G R R R, B A RS Z outb k& .

RIRAE AT RAT SR H 2 7 SEIL 2 oAb = A7 Jm i B EDD IR, did A AR
5 HME I B IET, RN A T TEENMRS A b SE R R R .
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. RT AT TS ), A FEE AR IRAE AT RAT RS BT e H T 08
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JEEVEE = Sa i ki ot n Y RS
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AT 197,889.20 Ji7t.
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bk N DL LA E AT B4 ARAT DU B AN U7 SUF SR 58 & 5B AT SO BN, S5 T
FRALE T LA

0. SERSRFINE HEAFILL KRR

(—) WEIMERAVMAXAF 100% BT B
1. AT ERENR

NE PR Avmax Group Inc.

H #: 1204383 Alberta Ltd.

A ar H#: 2005 4511 H 22 H

T 5. 7945458

FEMHMENE: 2005 Pegasus Road NE, Calgary, Alberta, T2E 8C3

Avmax 2 m] AL T INE R SR EE A R/RIN BT, 2 Ab3e i KIS 4 KL
TAgeiz an) . M RS WA R A ], A R T 1,200 &, HokgE
FUNTE R RS HLE S L4, 412, 1817 (MRO) k%5, VAACKHLERST. FH
FAENIES . Avmax AF] HATCEAAE R/RINE . KM, ZREMMHE
HIKMA OB 4E R H T8 MRO BLE WO, 1AL, Avmax A RIFEERE 8
T EEE P IX AT & ria B M55

2« WRIAT) PSR

Avmax FO7T 2005 4F 11 H 22 H, Jii4474 1204383 Alberta Ltd.. 2012 4 2
H 9 H,1204383 Alberta Ltd.xf H /v 7] EREAR HELT, K H 44 FR i 1204383 Alberta
Ltd. ” AFEE A “Avmax Group Inc. 7.

I~ E] LIS Y E 55 /9 John Binder . Donald Parkin. David Werklund P4 % Stefan
Erasmus, =% H A S35 S3k John Binder. FLEZFH Russ Binder. 4T E
123 Donald Parkin.

AGI 2012 4 2 [ 12 H FASIEEHE LUV #5 v E M . B0 H AT, Avmax
Holdings Inc.£ff5 AGI100%MAL, Mt ibiEitic k& AHI £ 2011 £ 3 H 1
HECH AGH AR, FFAT 90,255,913 it Class “A” Iidfik .
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AGI FIIZR AHI ST REBC P SE A S B P I RF I A /), RO =44,
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Avmax Holdings Inc.
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Avmax Group Inc.
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Avmax A 7] ZAERGET L WAL ANZE , DA T B0 A
2, FEAZ B CHUALBR ( [RIS 3 mT ASRAE— 2R 50 v B {1 B A L 65 7 22,
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i ], [ERSER % 5 45k 500 5851 4 85 [ Al

PRI 7] CHLRL Bl S5 WO fhk S AR e G Kt 35, AR rp o AR 8 i H L)

(R ), 2014 A4E Avmax A LN 14,514.83 Jiinoc, b WALHL B
55 SO 36.51%:  AHEL 2014 4E, 2015 H4FE Avmax 2 ]S RAIG K %
16,208.44 Jifnuc, KM GOSN T ELIR T2 6 N E 4 AL BRIERIES L) 9.7
ANE G, eSS ERIRE A B o .

@ HUMS%

Avmax AFHE Z A% KL, NEFKERRMA A A RAEHURS . 2014
A 4E Avmax 2w SHLAR S5 SN R 2,623.12 J3 TG, 5 U 1) 18.07%:; 2015
T EE AL ML S5 IS N IS B R PR 5 2,483.32 FifNe, NN EL BN 15.32%,
AL TR 2.75 AN E 40, HEBEFIZARTHZ) 5 AN H 7 5
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WHEB 6 JJFRIER, WIS ZE AR ERIEL% .
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Avmax 2 7] BRE AL LA BF SAR GUE S 4B IR 55 41, i b 'AT i Tk
B R NG, AR PR AL AR AT IRDS . Avmax A BTG NS KR [ 5
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St RAT TR A AT R, AR CAIE A B HR IR B2 R T TR
i, R T RN LRI N, R AL

[T ZEA P A v A 3 12

NFEINERSHEFURBEE TR ORI T, P B A = R LA R
5 KR L2 4 A S B VR RS o X 2 P SR R R A2 T ML KT P S e i 1 7
EER, AN T IR E U C AT AR

2014 W4E, Avmax 2\ HARAH SOV 5 BN D 3,545.65 Jifnoc, EBAIZEN
26.73%, 2015 MAEMURNA 2,636.44 T3 NTG, EHIZH 38.99%. HoAh KHLAHK
A SN BB = SR R Dy Avmax 2 =) 410 4% 25Ol 8 T 6 R 28 B8 i KL
Tl %5 (2015 WA4EEFIZEH 89.75%), T KALAH I 25 ) 5 67 ML 2 Sy 3 s p A
VAR PEE T AT (1 25 TR ARV 55
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EIEEML N . Avmax A FIFEF SOV S5 AT BLE R % AR SR, R
F BN RLAZ 2 7 B R eeke, Bl an s e AL s L LA & SR vis L 4%
[, Avmax ~EHAE ZHE S WL, N2 RERMA A mRECIURS, K
NEENEFE . REE Bz T A .

(3) bRy w55 K etk s

Avmax A F R BRI A2 — AR S, TERRS B % ITF
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WIZERCA, Brae s RIS KT 2w H ETRE SR 1T 2 w72 58 st il
W2 )5, RAEBA LS5 RO SEAE L hnss B A e A e, Rl g4k, 80 A HEL
AWAUKLNG, §RARZEM T E AN T A %R, RiER s B A&k
N, SEBLE FION o

5. WA HE BT R RIF I

PRI A F) FZENHE U GEL S5, BT AL RS AT Mk o AR o [EIE 2 A
1 (EmARAT I RIRS]) (2012 SFEIT), WHIAR FrEiToN L71 “H5%
W7o KPR GEAT WL S sl B AN T 43, st asfanlons WAL 75 5k B0
AR B A

(1 fiasiaimib A& L
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[ o A i ol i 32 S8 B 5 B AR 23 [ B [ TS 4144 (ICAO)
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[ 718 il 2 4 Bk 48 B B 20 i 4y

WRIEWT TN ATAG (Air Transport Action Group) 451, # % 2012 i
IR IR OTER 2.4 Ji4C3ETT, 5 B2 GDP S 3.4%. Ml
gl St T b A A R i AT 2 — AT ML= A A E AR 1 3.6 £
FIIRERAT 860 144 AT, REFEMIIE 99,700 kLA R AR RAHIME 175 123670
(¥ B il I i s kAT A R

I fisRicERFEIGK

RPK (Revenue Passenger Kilometers, WAZAH) f8f— AT 90% 7 AT
— A BRI, R RN sl R R E SRR . RPK SR % e &
RPK B = 2 I 2 iz EBR,  MRYEPE A Ak (Current Market Outlook
2015) f7R 2008 4EZ 2014 4E[A], 4Bk RPK BB T 35%, SFHIFE K 5%,
i ik R AT =

I A BR AT e 5 1 n [ i 3 Bl A T o

R IATA S 3F RIS i  (Economic Performance and The Airline
Industry), fEId2E ) 20 S, A BRIERIN T 5 30T A] R A BRI N T — 1
FHXS DL IS S A J AR 1 — 2, S as il H s, NE Gtk iR fE A
Y [R] B 32 i A L E AN BT AR

IV 72 R AL R 2

fi s i ol i) K R A AR B R AT G, RIE TR S Siit, 2003
5 2013 F [ EERIRACHI T CHLHE R S KRIAE] 1 3.3%, #E 2013 4
JE A BRILA MRAL AR AL 20,572 48, BiFHIK T 37.83%.

@ Ml & & s

KWIRE, fisaimlb e —A IR AT ML, 52 22 5t Ja B 1) ST ) o

HAT, BEERIREGEEE IR REATFHEIR, FrXiima sy s:
B AR XA TR IE, w55 kil EBRASAE . TR Ia S50 il 22 s i 7 oK
SN AR 25 A R TN, 7E 20 4 5 b B I 25 E BN S RPK AL
B e HO B 2K, HARGRT Y T W e | 26 L v AR S IX R RIS ) RPKC 18
K& RRFEHR RIREFEA A HE s E 05, fiasiciliz & /e h ik
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203 E A A0S MBNERE (HZ2E) awamir | cnmmmom
HEER
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ENE B
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R AE M
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7.0% 10.4%

3.1% 7.5%

3.7% 5.3%

51% 2.3%

6.5% 2.2%

6.0% 2.2%

4.1% 21%
6.5% 21%

PR —rhZR
ENE 5 —rhR
HEL—ARE
RER—FEER

6.5% 1.9%

5.7% 1.9%
5.6% 1.9%

JE G X 3ak
FEER—iLdE
T —h 7R
hE—2E
BAx—xE
B H

5.2% 1.5%

5.6% 1.5%

HAERIR: RN iR

MR =R AR T, 3% 2013 4 ABRARAL 7 A KHLI SR 18,500 42

(AEE BEALEAE 100 LAR /N RAL), 3 2033 4R A BRI 2ia kAL

IAF] 37,500 42 (AVELEEEAIEE 100 LRI/ KAL), o kL 31,400
Ze, dhAh, ARAE I A ST, ) 2034 AEJR A BRARAE WAL A KA F) 43,560
28, AR KL 38,050 48

(2) YA SEAT R R L

@© KU TR R IR

AUV GR SR AR (BURFD ) CH LA B 2 "L A KB — R i AT
Ao WA B S ARYE I B B 0 75 R ) AHL BT 2 F) ik e AR B S 1 kAL, RS ML
F] (ECH AL BT RLGE KL H . ZERLIAPY, RHLA BT B H L 6T
WA, AR IS RLE AR, IS R BRI AL

AUV GATAE N AN 2D 70 ARARTF0R J J 3 HLIZRHT i 2 38 i A v =
BBy o RIBHIARE ST, B2 2013 4, RIREH LA 36.9%~2
H WAL SR AR A . AU 2014 4R, P 5 RUCE B RHLT S 3t 763
ZERHUT BRIR T YL BT AR, G442 980 1235 7T, Airline Business Tl
7E 2015 FHF A KN B T3 1 B8 4 5 SRIA B T 1,240 12376

@ KHLALGR M1 35 5 1 3

KM 2R B A R BB A 25 4R A0 AT, T A A SRR URL S (K 5
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JIRIRF LA T3 1 «

[ KHLOTRS &5 5, RMUALST r DAk G BBt MBI BN, @ Al By 5K
VO v A A 2 D 1 D 5

I Mo AL R ) R P, s 24 w1 R A R LA B 05 2T DA RO AT b
JE 3R 2 ST LBNEE A PN L R, s AL B ) BE L5 5

T A BT WAL RIS AT i B B bR 11T W KL B, KR 1M (LR
SR SEBRAE A 8]

IV AL AR XSS CHUFAZA AR, @i UL T AT B AT
) G T AR SR AR E IR o

A KA BT BRI A, BORGB Z 2 24 R R AL ST kLI E 5K,
A KA H AT AR ARG P S8 I 2 () £, W LAL BAT ML A5 B PR g g o RIS
MU AR AL BT HAE I di, AL 2 EGR AR S O LE AR B T B T
LA 5, i H i T R IE% WL A TP & A /s g R A w28
Wr, KA UHMEBONEE H 5 T0rh, WYL 2w Al fEfs KALBOS RS € i Ok
W B A BB AR T 37 2 EAT Rk B 0 AL G0 55, ORI 22 (1KLL B 2 =] S AL R LA
T

© CHLH SR A RS

RBUVLSE A i as 2wl g iz i — M E 2 igte, W LU AR E B
W GEASIH, AR A il e g s . LG RFKHE R T,
Prigia EA KAL) WL OB A il i 2w s R EBCR I B 6 70, fiasia
oo A R A R T ALST KL ARIENUHR S Siih, R 2013 4, EREE
LA 36.9%52 i KHLAE BT A & H AR, AR A LATA BIFIINIAE 2020 SR (LA 55
o) AT I LB RS AR A T3 0 BT 509%,  KATLAL G 55 ARIATRER
s e A1)

6. FRHIBE S REN A EE R HBUBRROL. SEAMELRIE O R R 5.
2R SR

(1D bREIB T RIBURTE O

MR b He S T B (R iRl ), B2 2015 4E 8 31 H, ARIME
LHONRBNI B BB KIIR B SE, Hor, sl B £ 2R 1T
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Bides NSO CHLERC A7 D855 KHIRBUL Ty AGH 1E iR BL A =] By
FLEAARERRAT 1) 2 X S hr N8 10 12w IR [ 58 5577 32 29 2 m) 34T
H kBl CHURBIHL S U s 2 55

(2) RFAMELRIE B

MRyE b R R (R ), B 2015 4F 8 H 31 H, FRMAH]
xS SMELRAF LT -

@ F 2015 4 AGI 2% 1 100.6 73 7o AA5E HIAIE

@ T 2014 44 Regional Express Avaition Ltd. (DL FE#FR “REAL”™) 5k
671.50 JiNTCHAL T ARG, REAL BAT B SF Bk, T RiES BT
TRITAERI AT, SRR IE SN I AR AT H AR

(3) FEMFIFN

PR AR S AN B CRTHiREE D, A& 2015 4 8 A 31 H, FrMIAF]
HI AN 26,906.83 JiNoc, FEAGTESE—F N B HIRARR B T B

WFE RS

7~ I ATE EEY SR
(1) PREGTE M R
AR e A S M B CRRTHR TS ), BB B 7 BRI 55 St 1 ol an P

7N
© B AfR
BAr: oo MM oo
oA 20154E8 A31H 20144E8H31H

WENEF=:
TRmH4 13,755,944.48 11,312,906.52
IS 40,829,310.13 34,570,259.62
FoAT R 8,463,134.51 3,012,245.34
HoAth B2 YK 16,016,569.59 3,376,184.93
17 = 68,972,052.12 59,106,947.23
HoAh it s % = 163,170.39 3,060,432.33
RANFE=ET 148,200,181.22 114,438,975.97
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WH 20154£8 H31H 20144285 31H

RN HE =

AL H A B 1,231,654.30 82,449.25
KRR AR B - 2,681,023.16
I 7 2% 279,702,639.46 261,297,709.69
T3 5,642,168.12 5,992,052.69
KIARrE 9 2,252,500.11 1,898,669.91
T I PR B 9,409,680.45 4,390,387.48
RIS R =G 298,238,642.44 276,342,292.18
B Ak 446,438,823.66 390,781,268.15
W s

R 17,050,358.05 21,672,131.18
AT 8,010,119.12 11,805,295.79
ulieer 3,771,881.60 1,913,627.33
A B T 357 P 3,372,998.70 2,720,786.44
W AT A B 3,631,237.75 513,134.27
LA ) & 321,896.17 371,398.71
Hofth RAF 35 12,907,730.91 12,010,004.89
— 4 Py B AR R BN £ £t 77,921,249.84 45,096,940.76
RANFUR AT 126,987,472.14 96,103,319.37
e[ kil

KA 79,097,992.25 56,662,653.57
KHARIAT 3K 8,962,980.17 6,752,692.31
160 3 P A3 47 £kt 30,411,587.51 26,016,292.23
HoAth AR B 47 £ 23,608,265.38 55,976,253.09
RS ABE T 142,080,825.31 145,407,891.20
il eary 269,068,297.45 241,511,210.57
A ER A
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BH 20154E8 H31H 20144285 31H
S B A 96,497,935.00 96,497,935.00
HAAMR 2,000,000.00 2,000,000.00
ok PEAEI
HAhZr il 1,834,908.17 223,687.18
BRAM
> N7 b 76,635,754.04 49,983,548.07
HETRARBRANZE & 176,968,597.21 148,705,170.25
DR A R o 401,929.00 564,887.33
A EHENEET 177,370,526.21 149,270,057.58
wRAPTE FHE LS 446,438,823.66 390,781,268.15
@ FlEE
Az oo MM oo
HE 2015M4E 2014044E

—. B 162,084,381.81 145,148,261.10
W B 52,403,092.20 62,027,148.42
B4 KB - -
HENH 493,924.79 352,730.22
LY 56,606,131.29 51,993,587.06
4 %% %k 3,859,463.17 5,671,523.99
BE P AE AR R 14,927,339.64 6,165,277.57
e ARMEESE AL “—" BHEL)D . .
Bewtilieas (R “—" S5 -1,601,913.00 8,741,249.08
b WP VAT S E L R R I . .
I as (BRLL “-7 S3RF1)) -3,573,857.38 -2,588,861.97
= BWAE (TR “—” SHEFD 28,618,660.34 25,090,380.95
IPR= 2R ON 2,036,898.44 1,006,111.33

Hep: ARSI B L E IS

ke EDAN S
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=] 2015044 201444
Hope JEmah - b ik N .
=, FEEH (SRAHU “—” SHID 30,655,558.78 26,096,492.28
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