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EDlFIE (%) 14.32 14.07 14.01 13.56
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HHEA RS AR AR (BURERR “AR” 80 “Fmm” ) BarT 1999 4 11 H, &
2 [H 2 A rR[1999]1024 530, KER (At NRILFE A =LY M CE SRk Tt AR 2
RSN N K BT R ARE Y, R E A R AR SRR AR (BURHAR “HdroamsEd]” 8“4
7 ) AR RIS R N BEST B AT PR A 7

AT RSLIG, FTRATHE EAAFEIES . H M A B, 525 T 2000 4E 4 H 6 . 2000 4F 4 H 7
HA12007 4F 11 A 5 HEAAUEFHR L ST (ADS 0% PTR)  FBEAAEH AT (BEEACHS 857)
A EHgIESR 22 oy e (ISR 601857) HEff B

HZE 2015 6 AR, AFEA 1,83021 1276, &N LMREXMR . HAaMmER 2 AR
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%) JESIRAR NG 109,998 4.

A 2014 FJE, AFAIFELE 24,053.76 127G, it 10,876.16 1470, Fifa &R (F
DE AR D) A1t 13,177.60 1470, Hr, HETEEAR A& N &1t 11,760.10 1476, 2014
FESLHLA FEENIN 22,829.62 1270, EFIERIE (DB AR ) 1,190.34 1470, ZETE™
AR I LR 1A 3,564.77 A4 TT, B4 B I 4 SN v 3 A 223.71 {4t

B 20154 6 HR, AFEIFEEH 23,852.33 1278, Hifidil 10,622.16 1275, Fifi &L
m (D HBEAN ) &1t 13,230.17 1678, Hrb, HETEAR G ENE AT 11,821.26 147T.
2015 4% 1~6 HSLHLEIHENMIN 8,776.24 170, & IHEFIE (E/ D% R Hiai) 285.89 1476, &
BRI AR I R A 1,109.36 1270, BLA KIS W% B N 4i-76.65 127G
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B, FH—UGEAR, e —HREBEA S 0 JAT — A2 3T o A5 77 5 A 28 B A w] R K
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B2 2010 5~2014 F&ERBEE KR (Ffz: fenk)

T P

20104 20115 20124
B EHEE n EEHOE 0 FEREIESRE

FAL KR WIND ik, BRA PR K,

P E R — KA o [ R B8 R gk O, LR E R Y S A R —
BRI KA, RAMK A UG & A T8 KT 2014 A3 [ A2 72 S5 2.11 420, [F] Eb 3K 1.44%:
HEC 5 3.08 20, [FEEIEH 9.50%; FMIH P& 5.19 12m, [F I 3.59%. T [E A iR i
FEREIG N, o RO AMK A FERF AR AL T K. 2014 4R JEH I R AE BEIE B 59.6%,
FH T 23 ANE A

MRE, AR E BB, ATt NBE 2R . ISR, TR EBB R, H
J2 DR Y K AR AT B 8 1 o

2. ETFHHER

M TG N E, BRI B X AR AT . B AT, o AR X SR s 20 7,996.1
A, A [t S D gt e R B i B ) — 2 A2 A, T I AR RS I b X P JEL 3 8 B i B 240 4,536 12
i, A At SR SR B B AT 5% Bk b, SRR ME R K TR, 2014 4, RIEAER
G KA s Al P, SRR RE N 9,244 TR, B 2013 511 8,989 Jififi/ Kb K
2.84%.

ME WSS RS, BAREMWMAEFERNFE, AEIEREREZE, RN,
ANRei R E TR, AR TR AT, R RA TR S g, RIEA AT
KRR FEE CRAIARR R LT TIMEN 57%, FlRvRAEEFEAEMCyTH
FEPIMER 37%, BAHEARMETE X A ERANAE . RIS, FE S E KRR
RITPOEIG K, FENRIT K I BEIZ L IR, ARATAAAE B AR R B RIS 1 . ARE I OC S B A0 X 4t
HHUE, 2014 4 EE O RIRS 559.44 1251 T7 K, SAMEAEETFE 31.61%.

MR RKE, AT =5 SRR ) R BN 3, HARDG™ RTERE . @M. K.
G SURIBE 252 5t Tl s s A . 2014 4F, B L TR 0 TR SR IEA R TR, #5 WIND
HAEgit, B NG B IE & G g R R E 22 il A EE K 13.00%F0 21.93%, L0 4 =R TH
TWEFI LI K 3.39%, & MAF4ERMHE %= F T 6.28%.

SRR, EBRYGE A AR AR, AR E EEE IR AR E. A
Hr= i BRI E AN, RS SR AR
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3. seEHE

I AR VAR T o B AR TR, b UM T A TR R E R AT T AT
290, ArATIE T AR SR ZE AT, A DG BE YR AN 55 5 4 S BEAR AR b A R AR SR
HAF (PAamERD « PEAMATERAT CRFR “PaER” ) o hEEFABBA R
CRRR “Hifgm B AF" ) ZFKelkd, ER=FeWERNEELSE L4 P AL, Pamf
HEH =K A

23t 1998 F I REg R A, R s AU, H AT E LB ERA R v A ER] R
Hl. g e A F R IE K A (BRHED ARRITEAT CRRR “ERKAM” ) M iR
AR %S5 i B E bR A TS AR E AR (PANERAFR TETARD « FEEKS
AMAR (hEAME-RHAR TEFARD « R EPAER CRRR AR ) MERIBRER A
A AU R AT 2 =) ) T A 90% LA F i 5k Ik 5%

H AT LA U E A A w4z i) 7 [ 2055 1 i AMOR SR AR, b, Ao AR T )
FE AR R EEAE T E R BN R X s b v AR (A A A R AR e A v [ A
PHERHIIC s Fhifg g 2 A B Y AR = B P AR R e b BRI X KAl R AR T AL
A A P 25 T 6 S AN U A R A T 5% . BT R, R R s . R R
SEEBEER T HRW AN, BEANTFRR.

(21 REZF=ZKRomaidbbmXTRFLLE (B4 BHM. LZHER)

. B FHER SRR RRESHRARE
H RN | PEE | A | et | T | TR TAEN | T
2012 4 11,018.000  2,843.000  2,180.70, 916.50, 32828  341.500  67,581.200  6,730.00]  6,005.30
2013 4 10,820.30  2,841.00  3,060.40  932.90  332.54  411.700  69,322.60f  6,493.00  6,323.30
2014 4 10,593.40  2,772.00  3,039.80,  945.50, 360.73  432.500  71,097.50  6,715.00]  6,730.80

FA KR WIND #it, BRAIFRER,

AR 1) 5 B B T T, 2014 AR E BRI TR AR SR OREFRIEAC, AR RN TR 5.03 {20,
Bl G B SEMETE) P 307 ACmi . H AT Rt A N B T e o e R A
ACEERER], PR AT AR IAE AT Rk T 2R RRAR N, R R AR
S 1 e R R 44 B T T ) 0 i S M R SR AR EE - mhop i B2 A0 mheoqs A B T 0 Bt i v 3 B
RSREEI ) WNR 2 fon, b gk, e s i R

A2 2014 FA K G m TNk ksl =2 (42 B Hwk)

BiH oA H HEEFERESH (%) FA L HEEFERESHE (%)

Rl 30.69 27.82% 51.22 46.44%
S 57.63 32.68% 74.26 42.11%
S 4.36 14.52% 20.75 69.14%

FAL KR : WIND ik, BRAM5 A &,

AR AR 5T, H AT YA R AR I . BRI A A A e
LI B FART A s BRI SRR, AR AR R AW AR Y. WIESE K,
R BT AR BIATR A EE BT KA. 2014 S AR IRT A AR T A R 3
BT S AR UL
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2014 4R, B BRI AN RS B ORHE T, B DUZR AL I EE S k. 2014 SEAR MRS N 59.45
EI/HE, BEEVIR 107.78 3£ T0/HH KIE T 44.84%. #EA 2015 4F, R E ARG ZE S, 2015
ERRAE, B SR ETUA AL R E KR B, e R I SR A R G e B, 2015 =R, H
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VRS, RNE RTINS K 2014 4, ARIEDAMEIONES BRI RRELR, 843 A B R
B AN E, BRI 16.31%.

MBS IRIE, 2014 FHIERIATE A TN G EC BRI CHHRES AN S8 1)
50.60%) , 2014 FiZHBSZHL T E VSN 19,266.85 1470, B EAE/NME T 0.39%; RS54 T
PRSI SN 8,392.33 1470, BB TR T 2.92%, NG EE CH AR AT S8
22.04%) IR TA BRI BIR 54 =R AR K, 2014 4ES28 80U
7,609.62 14,70, F& 5 = RIKAKIE; KA GE B SN KR &K, B EFEBKT 22.36%,
2014 FLIE B SSIN 2,800.78 147

MERZRAENE, RS AE 52 A 7] &Mk 55 R o B R i v AR BT ik i Kk 55, 2014
SEBFFN 43.82%, B EFETET 2.1 NES s, FEPEE M TR SBESRAR E SR E;
PRI A0 TR 58 KA DT B, 2014 SRR ERIZN 16.31%, B EF/DRRTE 0.32 N H 5
o BTN KRN b7 EEBOR AR 5 A P AR S R RSP B BRIk, i3 2014 AR 2R G
FIZR i AR 25.12% FFEZE 24.35%, TES B FIRE /10 H N %,

4 BZFNINFTELERANFRL (F2: L. %)

S 2012 ¢ 2013 4¢ 2014 4
A 2= L ON = E L ON B ERE
iR 54 7,717.17]  3,879.09| 49.73| 7.661.93 4,142.93| 4593 7,609.62] 4,275.39 43.82
S 540 T 8,761.22| 7,650.78 12.67| 8,644.63] 7,262.63] 15.99 8,392.33] 7,023.87 16.31
e 18,799.60| 18,137.93 3.52] 19,342.40| 18,734.45 3.14] 19,266.85 18,654.61 3.18
KRS 58 1E 1,990.81] 1,990.60 0.01 2,288.94 2,237.18 226 2,800.78  2,660.60 5.01
SR A H A 5.50) 341 38.00 4.85 240, 50.52 4.52 2.10 53.54
AT 37,274.30) 31,661.81] 15.06| 37,942.75 32,379.59| 14.66/ 38,074.10 32,616.57 14.33
ML RIRASEL | -15,730.24 -15,722.16) A& | -15,796.29) -15,795.96| A& | -15,664.84] -15,664.44) A&
it 21,544.06) 15,939.65 26.01| 22,146.46 16,583.63|  25.12| 22,409.2¢ 16,952.13 24.35

A SRR ARG, BRAOIPHREIE,

HEN 2015 4F, ZABREVHHHNS: FECTRRITS, A, Bz kg T RS R = R,
AR BRKFE N, 2015 4 1~6 H, AR[SEIEEN SN 8,599.21 1270, B HFEFRIH T R
24.26%, A EN SRR FENLSHNIIG IR, 0 A R FEN S ONETT RS M UK AR B
SR B A PR Wil S A ARSI AR, 20 3 R B 1 38.68%. 21.76%FH 27.75%; A F] 5L
PR FIE 285.89 1276, B FAERIMI T FE 61.39%, 2852 /8 a) WHR KA PO BOR) S s, B
RIAE PRI BRI Z N 26.25%, B EAFE R 18.58 AN 4 mis

BAAE, AFEWMER K, FAIGE IR, 2014 FLK, ZEIMME FTHRRmH, AF%
AU BT R B

2. 2L S

R 5 4=

A TR G 2R PR e 32 AR A AR R AR . PR AEPE R . H AT A B R A
FAR SR ARG o TR E S, DARG By v E, FEEAAMAERIL. b, FHRIApE
JEHbIX, EFEKEE. KR, W, BeE. HEA. PR, Edb. Kb, S, Filg, . 3K,
BRI MAH, P ZHOYRBRERRIHAH .

ud
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BN SJ7 1, 2014 A R RFEEAE AR EIG K MR TR, fEMEE /KA. SEAR A,
ILTEHE RS B S A I ORI, RIS IRAE DU ) St . SRR 2 Wi daith . BEHELK
A AT R B SRR R R BRI SR 2 . AA T A I b LS SR
N T REAR I RO 55 Ak R AT

B NAF= SR ITTH, ArHEEE =R, S0 “ ROF R FE I RS, BN R
WP E AR . A B E AR X RSN S AT ET, R EREFPOES K. o,
ON TR P T SE 12 FE AR R 4,000 A WELL_EAar=, K Py B A< 24 & B 5emd 5,500 J3 0,
CCRTERCER” AR X R v Rk

WA S T, A FEANES ARSI E R R, [IEHE—P 2. AR5 TEK
B A TR PR S ERSHERE . A RSN ARIT RS SE K KA
FERICR = KRS, WBEE S Re@ e, iR WX S mars, #Hshith s
Hy DOHTH A AR 2014 48, A RIEEANY S SEI A B 147.20 B, S ARHAY
BEEEN 10.15%.

N s prx, B =R E MR E A GRT R, HingkHI/NE TR, RIVTIRY
g TR . A 2014 FIK, A FEHRHAEERN 10,593 B il B EFE/DIE T 2.10%; K
SRAIRIMEEN 71,098 TACSL R, B EFIEK 2.56%. FEEJT I, E=F o i, i
RARA = EAM A S B EIREN K. b, 2014 447 Rl s 77 & 945.50 1 /ifE, b E4EFE
B 1.35%; AIAHE RS & 3,028.80 T2 L R, & FAEFRIANE K 8.10%; A Y&~ &
1,450.40 B /ifl, B EFFIHEK 3.60%.

k5 2012 F~2014 55 8 KRS E R~ IH L

2014 4F[F LY
% B 2012 4E | 2013 4F | 2014 4F W (%)

JEh s CHJIRD 916.50]  932.90,  945.50 1.35%
ARS8 (P 3R 2,558.80 2,801.90| 3,028.80 8.10%
WAk EmE (A 1,343.10|  1,400.00 1,450.40 3.60%
i E (A 11,018.00] 10,820.00 10,593.00 -2.10%
FARERAEE (L IR 67,581.00] 69,323.00] 71,098.00 2.56%
W CIF R EmfEE (A ) 7,396.000 7,220.00] 7,254.00 0.47%
W BT R RS (T 73R | 31,606.00] 32,813.00) 35,824.00 9.18%

FA KRR NESFR E: Robde 1 ob=7389 4%, RAR A 1 5 AR=35315 ZH HR#®H,

MO 3 =42 5 Sl A i BB N RS, RIVIERPIBRES, K 2014
M A% 3,939 Jo/ME, LA TNEET 13.10%, kg FIFIEREECR . RAVTAR T, EERK
RN LRFFT 1 10.19% RIS, 2014 ERARIEER] T 1,366 o/ T K, B EFEHEKT
11.42%.
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BS f=Fna R RRAFARANSE ($la: Tk, T/F2HK)

5.000 - s =
4,000 - “&. 3,939
3,000 -
2.000
1,000 - B 236 ——m 1,366
0 ' T
20124 20134 20142

—— [ == IR,

FHER: AR
E: RahAg N 8 AR

2015 H b2 4F, A A R 8 477.50 B i, o B FEHIE K 2.56%; AT RIS & 1,549.60
G TTHER, W EEESHE A 3.62%; AR E 735.90 | i, EAEFRIAIGK 2.94%.
N T JE T SE BN AR 2015 4E E2R4EN 2,478 SO/, 5 EAEF T B 45.30%; KRS SEH
B8 1,390 S0/ 5 F2K, B EERBIEK T 0.43%. 27 JE T XS # 10 K 0E T RS 8504 7 )
RGP HAHRTE AT B SN AR R B T 38.68%, MR Z 8 FAE[FHA N F% T 18.58
NER =T

e S5HTIkS

A A E KRR A —. #E 2014 FE, AF S R-ERKT g il i, PIK
LIFAE TR PR T A PR R B AR R, AT T S S R i — R R T . A BRI
A T AMY A A o B AR VR E MR IL AR AE X, PSSR e, B, TS
ARERM S . BT HA& BN g by, A R AT LASRAS AR E B, AT
PRUEA = BRI FEAT o

O w] A TR R S A PRI 2 —, AR PR A I A R B
HRRMRE GRS, B, ABS. BRI « GRLT4METER (BL. BL. B
HER. oW WG RED « ARG CTHRBE. TR TSR, 2RBED « R
AN (PR kE. THRE FlE. R AR, RO R, RE. X HZD FTHL Gk
BHIR . AR IR SN KM T =0, BT 2MEs. Hhoim. GG, AR,
BT RSP AR e A [ A R TS

A T RS T 8 BN TR A= R S5, 3G P IS A S RGR B IME R . 2014 45, AR
T 59 1,010.60 B HH, AF=muomil QR 58, B 9,267.10 /7, 25l EAEEK T 1.84%40
2.65%. 2014 5, AT ZIE ARG TR RREELF K. H, BiliRiA 2] 78.60%, i F4F E
FE 129 NE A AP SR G i RIL F] 93.80%, B EAFE B 043 ME A

AT T E IR A B, FEAT=REERENK. WNRPR, BRIRE
FEEA T ERESN, AR AR T B S TR K. Hr, 2014 9 O AR T
4,976 THli, B EFEMK T 24.96%; & BRI ik F) 7,951 T, B RIS K 21.63%. tBAk,
AN F RS E S TR, P IA A SE AT, s A gk aifidt, Sehm
B PSS H RN, S AR R E TV AR
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6 2012 F~2014 5/ 8] M 5 TH AL

TiE 2012 4F | 201348 | 2014 4B
JEMN T8 CH IR 1,012.5 992.3| 1,010.60
B BE Bl g (P 91,016 90,282 92,671
Hep: Al (T 28,381 29,294 30,688
P T 3,408 4,112 4356
SEW () 59,227 56,876 57,627
JRIN T AR (%) 90.1 87.3 86.1
BIMKE (%) 77.9 77.6 78.6
A S A RS BeE (%) 93.8 93.4 93.8
LW (F) 3,690 3,982 4,976
AR g (D 6,089 6,537 7,951
B A AR R R EY) (T 1,595 1,218 1,293
A g (D 633 665 745
R T 4,408 3,771 2,663

AR R A AR

2015 4F EPAE, ARIINTJRM 495.70 B /M, b EAERBAREAK 0.86%;: A5 7 it 4,647.50
JIg, Lh B A AR 1.05%; B VIS E I H RSt =m0 S e AR R .
SR NN, AR A AR R, RECA F IS A T S W B R R R
21.6%. AEIAWARAGTE SR, NSRS, I S TSI T H 2011 A DR B IO
PRER], MRl 25 DTz AR S &R, A TS 8 B A . 5 a T R EADRM A T
B FE ORI R R, 2wl 5 46 TARG B R 28 AR [ Bk 1 3.9 N E 2 A

HEWE

BN E N — b AL AT, AR ERIAE T =8 R, 2 A= mEm
EHR S0 E AT

B W28 D7 T, % L P o v T 3% e SRR AR AR IR SE AR =TT, 2w AR A i ot %
JRRCE, RS EIE e A e, SRR RE I AW T thAh, ARIICKE RN I R I,
2014 SFHBGS M s 150 &, 12 E e BEIA F] 20,422 FE. WRRFTR, ARNR. B RN
HiAF] 160,878 T, X FAERK T 1.10%; FETHMHALR] 39.60%, B EFRTIF 02 MH M.

A7 2012 5~2014 F 4 E L HFHA

W B 2012 4E | 2013 4E | 2014 4F 201‘;,;;%
Vs B s (T 153277 159,133 160,878 1.10%
Horp: JRah () 47,407 52,350, 59,821 14.27%

P () 11,355 13,482 14,016 3.96%

el (T 94,515 93,301 87,041 -6.71%
FEET M (%) 39.3 39.4 39.6] 0.2 N 43 A
Doyl g (A 19,840  20,272| 20,422 0.74%
o A, () 19,296 19,7100 19,806 0.49%
ke (H/H)D 11.1 10.96] 10.78 -1.64%

FHRR: 28 FR

[ BRL 5 5, 2 F E PR 5 o MU A i G, ApRBTIRIC B RE S a5 i, IR ERE
TIAWE5E . AR BESEIM BRI . S = KTz & P AT 2R A S kA R, [ Erfkiz
EACERE— R T BT AR NEMM A E P 0Biies, CARSH S L. Gzl s
—ARIEE: B AR (SPC) « HACKERE B 2 78 E oL R

P E B b KA A A RN 8] 71



('DE%EHHMEE&'REI

United Credit Ratings Co.,Ltd. N EF AT R IR RIRE

B 6 =43 RimfeRARATFHFEAMNE (£z: T/ok)

9,000 -
S,OOO T Hm"v W
7,000 - [NV 3
6,000 - 6,015 2
5,651

5,000
4,000 T T |

20124 20134 2014

SR -Gl - R

FA R A SRR

MRS TG, SRS AR, T =FA TR B Ema S0 284 T %
% AnE 6) , HAhBmMBFIRR K, T 6.03%. 2014 4, ARV S8 E M %
KB T 7,354 o/, EEETRET 6.51%, #2013 FERFIRIEE FT K. SSmAs 5, sk
B2 R B 4.42%, 2014 RN RS 6,437 J0/, R TR 5.48%. 2014 A F AN A% 5,651
Jo/Ml, B FAETRRE T 6.05%, FEIEE 2013 EA B K.

2015 4 F2p4E, AR LA EVIM. . Seil 7,781.50 Jil, A EZIREF AT, N
RO A, b AR R 3.44% . E2 2 B Y EGR THAN S R BRI, A mVRIN SR SR A
79 6,188 o/, A AR T B 22.63%: SE3H~F 3 SEIAN S A 4,861 Jo/MlE, B B4R A R B 27.42%:
JREH P2 SEILN AR 3,493 Jo/m, B RAEFI R 41.13%. A FAERPVENL A A R R E
27.5%.

RRREEE

EEEUTE, ARRPEERIRASHMEER, WEITFEEE 1N EEEERZH
BT R M, AR, KA. USSR s R ). AT
KRS EE AT HERE. fGih. o, Bh, RIEEAK=MibX, FERRSHEERE S EE
HREN 70%LL b RIRFETE R ER AT KRR A= AL A R R, oA F RkRR
RAM SR I B AFRmEE EEARE AL, b, Edufh s, 254 E RS
KN 60%; B EEE R TP, 22 CEM-RGER-FE) R I A A 7 g 32 8
{140 8 it 7Hh A T

AT TR, FEAA SRR EZ R, AR ST
AIE 2, B E IR EAEEAW IR T . BB S 7T, BRI P A &) 5 A T R
PO R = 2P B, PPRLSR A S il . PRk DU 2R R B T SRR e, IR T AN I
. WA 2014 K, AFEPNHAEESKEN 76,795 AR, HAPRBRREEKEN 48,602
A, FMEEKEN 18,107 A8, MmilEEKER 10,086 2 B, A& E & EIEIEAT T,
e P FE RS R RO

2015 4F F2P4E, A RARDHER E S H E# Y, BRI TR ST A, R AR =
LR TE RS SN BT I TE S I H SRR . ARGBEMR A~ SN
FROTUR, SClFRR B sRms, B &N, BEH I, RAHERDIERS, RAEW
BATHE, ROVZHEMNELNE ). AR RAIEEERIVE AR - F R 3.1%, FE
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HI T R E I N . RIR TR SEBURCER A 116.33 1470, B EFFRMM T 88, TER
BEH 5 LNG #5508 BT

Gl b, ARNARREEMSNER, B S2ERFIE, AFFEL T &K ]
2 S A A% BRI B SRR BRI, m] R AT T SRR A A R 2 IR, R R E
Bezl, AHAF MBS RE R, TR AR RS BOBARTE R A sl B E
WrpLi T R 228 MR EARERNAR, EFRA M R KEL%E, EEe i IT i i
R B BREGE U, AR 2 =] B ) R R e — e RE IR TSRS A A A R 2R S BT A
i, 2014 4 FEBRJEH MR TAT, 8200 2 =] JEm TR -5 8 5 Mk 55 28 M g

3. XK

D) RRAZ 5 FER A T 5 BBR 0 i B B RSAH R Aolk AR SG B8 & Rolk 540k B B
HRAK, AR A2 AR OGS RLUE 5 A AR R 2528 T — RPNEH TSR Z b, B3 i
RS BA R, BB SE SR ST G R R BUE VAT X AbE A i
Bt b GRS, IFAEPATIERE FP AL T 7 5 BUAH b 5528 40 S i 3EAT A T8 58 35

%8 2012~2014 FAINKRBELX H4EFR M E I

b= 2012 £ 2013 & 2014 &
) SR A P S AR RIS 2 &40 (2D 1,055.29 1,250.23 1,581.25
57 % 07 2R 5 &I s (%) 4.81 5.54 6.93
F] T R S AN 52 DRBRAE B &40 (2D 3,700.26 4,014.31 4,141.68
57 % 07 2R Gy S e (%) 20.84 19.01 19.62

T RR: AR

=4 A R SRR RIFHE — U MRS . Forr, 2014 424 =] 1) SCI 5 8 45 1 i
ANIRPETT 55 AN 1,581.25 1478, 7 [RISEAE 5y @I ELI N 6.93%; 17 RIK 7RI dh A% 52 57 55
HIEAN 4,141.68 147T, 15 [FIZEAE 5 &I ELBI DY 19.62% . 2 7)™ M WRIRJBAT A SR RIS 5 1) o
BONVE R AE S, SRIRAS S 58 M AN A S R P R

BERE, AR UIEBATA R RURAZ 5 1) WG B ERAE P, RIKAZ 5 I AAE S A
F 268 AT -

4., BEHE

2012 F~2014 FEA T E P2 RAER KRN 5.31%, R EREEL KRN 5.64%, A
AR R R G I AR A R R D G, PR RE i — 2P #2014 FFK, A
VAT T R JE 2 ORI A7 B R Bt BRI i 5 7 S B UR B 53 9 DR 38.65 YR 8.77 IR 0.96 IR, IR E
A ERTE, Bon AR RS SRR KT

HRIE WIND ZIREHE, ISP A R Rt LS G, 2 & 1 087 J8 i R R i 5 R
BERBRSKTRAL, FTEFERETAFRSHALBFEEENEAR, A& EMETEA
S B O B AR A A TP B R g, IR RR T I8 B8R M E S . WEbREE, AF
BRI E R B
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N ) i FAE AR S

29 204 FARGhLabLEERERE (42 k)

WESR AR

IO e B e

oY b

TR AR

HEA T

35.48

1.99

11.85

M ARl

38.98

0.96

8.83

FHA KB : WINDF I, BRAFREE,
E: AR TRk, AEHKEI AWIND, BMKKRAERTHEANSH R, EAREREADZRA —2 £,

5. WAL H

=R AF AR T H B2, SWBEALHME G N, 2014 FHERASH N
2,917.29 127G, B LAERFIRECR, TRBT 8.46%. MBEASL BN WIENKE, AFRIHEATHE
B AR ST, SRR ST S N 70.47%, SR A RO BT AR
VAL, AR B F ok B T B N KRB AR H 57 RE R B AR DA A K
SIFRIH . R GEBIEARSCH AR, 35 =B SCH H HORE N, 2014 4F
HAEAFLHE LT REE 11.28%, ZPMRABEASCH FEH TR M=%, T 2—5HRRE
TE S E AT H #2014 55\ 48 SRR R BY R AN 203 T H IR AN RS, il S A0 TR
e B AE R T 309.65 1270, B B4 BT 16.10%, BT = A0S KRGk T H P&
B IV IREEMP= R BRI H @ . B8, B A H At AR B B AR 32 HE 7 B AR /D

210 BZEFNAFTALHHERL (Fiz: 2T, %)

R 2012 4F 2013 ¢ 2014 ¢
i =4 AR gk AR gk
iR 5 2272.11 6445 2,263.76 71.03| 2,214.79 75.92
iS5 T 360.09 1021  266.71 837 309.65 10.61
B 149.28 423 71.01 2.23 56.16 1.93
KIRRESETE 729.39  20.69]  574.39 18.02]  329.19 11.28
S B A 14.29 0.42) 11.09 0.35 7.50 0.26
At 3,525.160 100.00f 3,186.96)  100.00| 2,917.29  100.00

RS NS
E: W B A AR T AR L RO 5 MR A R A 3 B4R 3 AR R A9 T

2015 4 24, AR K AEBHIERRRA, R Rm g, SHABIE#RYZE, B
XN 61653 147G, [FILLTFFE 32.32%, BEARSCHAKIR FER MEIR A 7= RIRRSE T8 MR
S THR e, HA i 54 2 i % A 52 N 480.05 12T, FEATEANINHSEIZEIT R, EXN
EhiR SRS R Z . BEEORZ L, DUt EEm <X, BN IFRE SRR KR, i,
BreE. BREUOR. PURSEMAHE RS L REER. ARSI M RIEN TR MR SRN
HEREP AR A, K RS S AE XA BT H B BRI R TAE, it 2015 E 5 A S
5 1,939.00 1270 -5 A0 TR B BT A1 3 HH oA 50.58 4476, FEH T = m A KBk Ak 15
H PASVR S iR S T IE 2, T 2015 SR ARM: N 255.00 1276 RIS S5ETER
BRI N 67.31 1270, FEHTHAERE =2, Y- JOEFIMEE . 50 -5 55 5 i iE
SEEMAE TEMBETH, DS EMM IR ETE &%, Wi 2015 SEE A
N 264.00 1276 FHERMBIAS N 14.62 1470, BT EE N &8 S M 4% TR E
W, DLRGREANIAIEE OIS, BT 2015 SR BAME S H N 86.00 1470, AT R HA
AN 3.97 1270, FEHTRNG S EEERGEB, Wit 2015 R EARMEZH N 6.00
{7t

BARKRE, A RAF BN EIUE 05T &R AT Rk, MR TR R, BARER
BERUBLAL B R R, AR EARAE R w7 oK
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6. BEXIE

Z0 91 &0 A

AMARATIR S B REF SRR, FE BT 3 W 320 A A A= s i
TR, TR, TEZEMEFRBEECE TR, RS RERERESETIT, AF
ZEN G N

JEHRE T R :

LA, JEHAN A IR N R R B n] RE R ERHRAIE AT, AR &5 A 5 &8 Gudr= R AR RIS
AR IHIY 22 5%oF 2 W) 15 B o AR T R it i B I P2 AR BRI A B TR T

H K BUA XURY

AR, FE E X BOR KB dr, BOONEE, AR X ImH 2R 15 R L,
SN A AN H 28 1 2 VP R R AN E R . [FII, 23k o m) i AN A BRI
.

BLlBUR R W

BLRBUR R AR &8 NEEINTR R —, RRE R BEBL. AR BRI
AL FE IR A 7] 3 8 A

5

7. AERKE

AR R R NEEREE, KM aara, IUEER C—rr—B” 585 KRS
BRI, DR ER AT, st R EEW SRR, SERNAIEE, RAE
IR TR ROAS . B R B T, AR AT IS . ERR S A PSS T, A R kSR
WAEIER AT, S8 XA IR AIER, SR EE AU E S A TR A X AR, e
TIENER, §RE T AR A = I T A E A . RIS TGS T, A AR E T )
FFERE, bR, MAEMRER T, T2BER~naEs, A zHn T g, e
e b, IRREBAKT. B sm A S E ST s st & TR E i, bk
Jt [ VRS B e TAE . FERESS I, A R S 5 . SRR MR AR5,
R EFEZ O, AR IE 5, WA CRIEE T R ndh R Bk e
WO —RIAE, RTPBARGIHRE . U, RIS AR, RIS AN IR,
P LR m sk, IRET g EERE . ERRAREEIENS T, AFPBIH 4,
IR IR ST, REK=MA BR=A B, )IamSE st sk o e SR TE
HRRUH it SR SRV A, SR m & PRI N SRR RE . TEE BRI 25 7T, A S AR B8 v A0
TRHIRUR T St — 2o AT R T &R WS SR X Sl A e, R8T 32 il A= X R E S 0 H
BRI, RAETEEE: D h0sRE S H 25PN R PEAS BILE], A 258 ] 5% 28 KU o

PAVERINN, TENENEZERBERAZ —, A7 —BHRFFIRREERRFEN . hiE R E bR
TEETE AR L ARERRINR BN SRHERE, R RIS G 17 . BRSBTS
WERERZA, w4 HSME, HARCEM SRR IR Bl TR B A —E
MZERS, AT RRER AR R s K 35 7 2 at.

£, Mo

1. W%#aL
ANFIFEAET 2012 HEJE A IFM SRR D AW R E P RS THIMHE S A R A J &1, 2013 £
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J 2014 F LA IV SR A B O AR IR 2 vHIM 55 . (Rl & k0 ik, DA RS iRkt B
BT brAE ORI v = A FHREER 2015 4 1~6 H A M SIREREH 1T

AFHEBEE T 2006 4 2 H 15 H X LLG ARG R (k2 rHE N - R AHEN]) | % DA
SV HETI B AR DGR E Sl o ARIE VB 2014 AEmiAn (1) (A2 AEMNEE 39 5-A afi it =) .
(A2 T HENN S 40 S5-E78 ) « (2 THENIEE 41 578 HAh FAR PG 3 ER ) BT
JE ) (RN 2R 2 S KB Y « (S ENEE 9 S-BUTHEDY . (e itk
MEE 30 F- & HRFIHD) (Dl 2THENEE 33 S-& M & HR) LA (ki dEmIEE 37
e TR (DU BT Rkt el ” ), BRER (ke HENZE 37 S-4
THFHRY H 2014 FEMSRERLMATAS, HAAENE 2014 457 B 1 HEEAT, X o =4 10
SFBURATE, AF{EGE] 2014 G 5 R X T 2014 GBI 553K 2013 425 1 LY 4%
W4T TIBWIAEE, 2013 G 55 NAE 2014 45 B 45 1 36 FPARSE BT 5 1 Al 2 - i it
1T 7B AR AAEIT 5 BV S5 IR R B . o BGamiR  A A m 055 Bdim T Lo, 4 A F] 2013 4
RIFEW AR AEFL 2013 FFHTHR T 5 2014 FH TR G R AFEZE R, WISRA 2014 5 1HR S
MRHEAEAT I b 2> T AE AT 138 B0 B BT 5 AR SR R s . B AR A R T 5% A
PRESE. 2012~2014 &, AFAHXSTFEBORES:, FEWSRKED, W55 T ko

HZE 2014 FJ8, AR B IE R 24,053.76 1270, Fifiisit 10,876.16 /47T, AT &R (&
DB RS Bt 13,177.60 147C. 2014 SESZHLAFFENVIRN 22,829.62 1270, & FFEFlE (&
DEE AR 1,190.34 1270, LETEHFAEMIMEREFH 3.564.77 1270, Bl& MIMES0Y
WA 223.71 1255,

HE 2015 6 AKX, AFE&IHFEmEIT 23,852.33 1478, Hfiidit 10,622.16 1278, i #E
W (OB ER) &t 13,230.17 1278, 2015 4F 1~6 H, AFSLIEIFE I 8,776.24
.76, GIHEFNE (FDR AR 285.89 1470, LB AMILERE I 1,109.36 47T,
IR 4 e R4 S N )1 HE N -76.65 427G

2. RAERE

2012~2014 FFE AR BRSO FAR, ZFEGMKE 531 %. #8% 2014 K, AF &5
PRV 24,053.76 12.7T, HrPARREI Y b 83.73%, RS R EM AR . 2014 SRR A E A
SER FAEEK 2.71%, EERA TIARRIIE G

WIFEr=

BZE 2014 K, ARIWRSITE AT ME S (i 19.43%) « ROk CHEG13.57%) <
AR HE 5.87%) 25t (HEE 42.42%) AIHARRBh % CHEE 11.07%) NE.

B & R AR A A R E) 26



"D%Eﬁiﬂﬂﬁﬁﬂﬁl

United Credit Ratings Co.,Ltd. N EF AT R IR RIRE

B 7 HE 2014 55K SR T = MR
aﬁn;z.m iﬁﬂ _ wHES

19.43%

11.07% ‘ ’
i SR EG
5.87%

Rz
13.57%

FA R A B IR

2012~2014 FFA R B MT SR EA, EEMKE 23.36%; 2 2014 F)K, AFTEMES
760.21 1276, B EFEREK T 32.79%, FELDHRATER (HEE 98.81%) AT, Hofh 514%TH
TE WA AR PR AR AT

2012~2014 FA T RYOK B SN TR, SEHKA-9.23%; #E 2014 FJE, FUOK G E
BiK 531.04 {070, B EFRTFRET 17.06%, H—FLLAIKES 5 HIEE] T 96.89%. 2w ™A% $%
HE S A A vdsh B 7 SISO R DB 2%, 2014 4R M IO K IRAE HE 4 5.16 1470 #5% 2014 4
J&, A ] RO R AT 44 5 55 N GRS A AT b UK KOS AT 36.43%, R T .

2012~2014 FA m AT RIS N, HEHKEE-16.35%; #2014 FFIE, A" T
229.59 127G, Wk FEA—FELIN, BT H AT IE T8 163.88 447G, o TilAT Sk WUE A
71.32%.

2012~2014 FEA FIAETEREN FRE, AWK F-11.96%; Hi, 2014 £ FEEFR LK. BT R
K NREELR, A TN T EAE, N2 AR AN %, 2014 R A FIAZ I E
BEFRTFET 26.89%, N 1,659.77 1470, AHIKIARAIH, 72 puih b H 56.56%, T i1 A HoAth i
MR 35.59%. 2014 K, fERBANAER REUN 22.51 {270, WMAMEERLIIZTT, ARfFER
FELE— 58 IR RS

JEmBh B

2012~2014 FAFHERBh B F=RFLRIG K, B AWK R 7.26%. #ZE 2014 4FJK, AFHERsh %
20,140.68 1270, EEBKIIMAEEE (HEE5.79%) B & (HE30.85%) « WA (f
Et 43.72%) KAEETHRE (5 11.93%) 4.

B8 A&ZE 2014 F KN AR F = MR
gmg%&&&
T

11.83% . g

BlE=~
30.85%

SR HPES

b E 4k KR AN A TR 3) 27
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2012~2014 FA TR R R BTF, EEKE 21.00%. HE 2014 FK, A F KK
B 1,165.70 1270, RXTECE AT & AL ot .

k11 201452 2B 548N B THEN (32 aF L)

A | BAERIET | ES AR
A st | 00 TR | st | BRI | BTG AN T T
- Ei kol 3 F -
KIEEVG AR PEA AL TARA R 566.00 - - i i . B}
o E AR ENE R TTE A F 740.000 1,185.00 30.00 -1.000  -11.00 4 1,203.00
R T 5 R BT A F 9,917.00| 17,635.00] 2,662.00, 275.00] -1,248.00 4 19,324.00
Arrow Energy Holdings Pty Ltd. 19,407.00 13,678.00| 2,219.00 -123.00 - 57.00] 11,393.00
A E RS A IR AT 20,000.000 35,535.00  4,681.00, 125.00] -1,950.00 4 38,391.00
R R IRRE AT AR AT | 2450000  2,449.00 85.00 - . 1 2,534.00

FA R A SRR

bt 50 o3 CE R T H B 2R i N 5577, I I E T ORI I HLAS ¥ 4%, 2012~2014 4220 =] ]
SET PRI K, BAMKE 6.72%. #% 2014 FJK, 7 e % =K E 6,212.64 1476, 1%
FAEREKT 11.07%, FERMEHRES (S 76.73%) KERERY (5 19.86%) 5
B 52 B O R 59.84%, BEAREURT R AK . #E 2015 5 6 AR, AR JCE KSR IE &
[ O

I AF R R ASWTHE R S ETE R, A 3l 8 A NG . 2012~2014 224 =AU BE
FREEIK, HAMKE 9.56%; 2014 FERIAH] T 8,804.82 1470, B EFEREKT 9.91%, TEMH
W I R A (5 92.08%) #Rk. BIAE 2014 ), A Rl A % =3 7,922.06 147G,
WAEHES 157.10 147C.

b Bl SR 2 D [ 8 95, 2012~2014 fF A AR TARFFED, BEHKE-7.85%. #I%E 2014
RS, ARMERETHE 2,403.40 1470, B EFARTIE 14.87%. A FIFEHE TR 3 2RI T R =
Rrp . RECLRE. PREE A AL 2,000 J5 /4 E N L LM R 1,000 J5H/EEMITHE .
IR TR IR, BRI LR TR A A m R K[ i 05 P LA 1 — P K 1 mT RE

AT RN B I AR AR B T B MR R O A5, HL S BV

HE 2015 F 6 HEK, AT EIFE R 23,852.33 1070, B EEKIEE 0.84%, B
AR, ILAAERBI = (At 82.97%) N T

SAEE, ARBERER, SR ERE, MKERE, BB CEERBI R A, A
AR 2

3. RARBITA ARG

il

2012~2014 4, AR AFUSERFEEIEK, SEMKE 4.92%. HZE 2014 FFK, A FfR A
10,876.16 1470, 3 FAER/MEIEGK 1.45%, HAmsn 6 b s g Ch e 53.31%)

2012~2014 4, A" AGEAELINE A, BEHKE 044%. #E 2014 FJE, ARG
f1fi 5,798.29 1276, PAEIAME R (HEL 19.89%) « NATIKER (HEE 41.44%)  FOKER (5
931%)  MAHLH (5K 8.04%) « HAWMNATEK Atk 9.40%) F—EpNBIHIWARR SN fifiR (5
Et 9.28%) AT,

P E B b KA A A RN 8] 78
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B9 #RE 2014 F K25 EA R AT R
—FMEHER EHith fHRES,

BIERmREN R T 19.89%

T
{I

BihE {1 {
9.40%

Rr3cHiss »
8.04%
S .

9.31%

FA KRR AR

AT — EARFRE & FE I R A SURE, FZONE MR, 2014 )RR IAME 3R A 1,153.33 14
TG, MIBCPYERIZN 2.84%, ML RARBAR; B EFERNMEEK, FERE ARG ERE
e

bEE 4 E RS, 2012~2014 £ & MATK KB E N, SEMKE-7.11%, 2014 F£JK
LENT 2,402.53 4076, FEEHG IR AR S5 AR

2012~2014 4, A" HUOKZKFFEHE K, 5 K% 19.01%, #i3 2014 4 KA 2] 540.07 1276,
BRI T 15.39%, FERE TSR RRA . T A s T A 8 k.

2012~2014 45, AT MNAFLRFFLL N, EHMKER-19.54%. #HZF 2014 FJKILF] 466.41 12
JG, EFEHMNAZ AN FTAAB NS B NAS AR A A A LA I Lk, B AR R D
33.10%, 32 22 W AE A Y 4R A 2 4 AR A g ik />

2012~2014 5, A" HALRNASFRHEIGEK, SEHKE 51.80%; # % 2014 FKiAF] 544.76
{276, B EEREEKT 101.58%, FERETWRIMME. B4 RIES EPATMRRITEE .,

2012~2014 4, KGR R, An—FHNRPPER M aEE K, E6HKE
161.98%; #&Z 2014 )%, 1A% 537.95 147G

2012~2014 4, A/ AR ARE S KZE 10.84%; BE 2014 K, &3 7T 5,077.87 147,
DL (L 58.84%) « Rifdfiids (A7t 14.08%) AIfilit#fit (5L 21.50%) HNE.

B 10 #ZE 2014 F K 8 dEiRH0 7 Tk
Hith
5

itk
21.50%

Jﬁﬁﬁﬁv
14.08%

IR P ES

THAfER
58.84%
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RIERLIEE I E BT A TR, o w] T AR A A A AR G R B LR, 2012~2014 SF &
G 19.99%; HE 2014 FJRIAF] 2,988.03 1276, B FFREK T 41.14%, FERARTE
ARG N #0Z 2015 4F 6 HJIK 2,751.32 1476, A rHKEHEFIZBIHFER R 4>, 1~2 1 5
15.01%, 2~5 1 it 60.54%, 5 4FLL BRI EE 24.45%, AFIRFK 2~5 S KB NES

N F AR AT AT TP I 5 P2 R R B PRBR R« 2012~2014 4F, AR Tl E S K xR
14.04%; #% 2014 4EJK, A8 T 1,091.54 1470, NSMAGE =R R =578 L5, B EFERE
KT 1547%, KA TH7FHELFMEK.

AT NGRS EER A T RATHAFf PEEEKIAGSRTE TH, 2014 FJRARHH 714.98
.75, BRE S i 27 B0 50 AT B85 e N — - N BH B AER s A8 EAE R IE T 21.56%.

TER IG5 AU T R K6 S B R K B L, #2014 4RI, AR KIS A
b EE Ze AN A R 2 55 BE AR L 2600 A AR R BT T 2.68 ANE 4 mRT 1,16 AN E 43 L 739008 21.94%
H129.27%, BRI FSAKIIE s AR B AR EEAR/NE TR T 0.56 N E 7R 18F] 45.22%,
BRI AL T A BIKT- o 8 2015 4F 6 K, AFIKIIfS 3,598.30 1476, 445 5,436.33 47T,
B 2014 AR B 2.83%H01 0.29%. KIS BEARM LR, 2SR AL ILER, T fE
SN 21.38% 29.12%. 44.53%, %2014 SFJRIEH NP, TREREZN.

SRR, =9, A AFRDESIBRY K, AR A G POE K, AR fs LR
N E, RS FEEHINE, HEETE; ArKIEREM 2~5 FNERE R, EEA A
W G — 2 A4 R 7T

B #EN R

2012~2014 FA\] A #H B i A 5.64% (1 LR BT, #R 2014 K, A T E L
ai Gl 13,177.60 1470, B EEMEK 3.77%, EERE TARABAEME M. raEiaEs, HE
TEEA R A B B 89.24%. HJE T BEARI A &R e, SEUBEA H L 15.56% AR AR
b 9.82% BAR ARG 15.71% ARAECHRNE G EE 59.71%, ARAECHRNE & EEOK, AR H a6 45
Pkt — R

HE 20154 6 AR, AFFTAENZEEGIIN 13,230.17 1470, BHEVPIEK T 0.40%, L4
FEFEAIR A K

BRKE, AFFTAEBREEIEER, KomANE S e m, e Epasisett—k.

4. BAgE

2012~2014 FA FEMVIRN AR LR /N, BAMK R 1.98%. 2014 4, BRI Bl
BB, (HZ 5T RRSAG BT ARG . RARS S VRIS 3 B S i 8 s N i 25 & R 2
B, AFRSRSEZEL T E R MER K. 2014 AR SLEUE RN 22,829.62 /47T, B EEK
1.10%. T 2014 SEENMVAMINE B R R, (15 A A RIEIEA EEA B Rl 2014 4
AT S IR RN 1,190.34 1270, B EAE TR 16.31%; SLBUE)E T BEA 7 BT & e R N
1,071.73 4270, 8 EETRET 17.29%.

IR B G DR, BEEZE MY K, AR =00 5% AN R KA, HAy
AN KRR R K, = FEMKEEEE T 21.60%. #%F 2014 F)K, BRE R H/ME N #
Ab, AT AN 55 B SR BAE A B B b, 0SS 2 F BRI S R B s AR BAEIE KT
13.61%, 1% 248.77 1¢.70; EH % H S S50 H SCH I R FEELEFE N T 6.59%: #8E 9H
PR R T 357 P 45 00 ) 48 A AR K T 5.28%2012~2014 4E 24 5] 3 RN EL 20 518 7.10%17.64%

B & R AR A A R E) 30
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7.56%, I =AFAF SR, SARE AR T e — K.

2012~2014 4F, SZ 5l F= il 5 32 57 Ak T BERszm, =) 28 S B AKSFEA B R R
AN F FEENE S BFNR 5N 26.01%- 25.12%- 24.35%, EVFE 5 58 14.32%- 14.07%- 14.01%.
2014 48, BT EDAMIN IR AR TR RRRCIL, R BN EAIRE S5t dka B, AR
WAt 224805 B BRI 11.61% NFER 9.20%. (HAHR T 3 & 14T\ HAL, 2w 45 B A R R & R B
1o HEATIL AR BT, AR EAIRE 13585

12 201458 K 6l T4k B AR A 45470 (245 %)

AR BElAlEZ B R N T G
EA 7.42 7.59 9.20
HEA AL 2.60 5.41 8.00

FA KK : WINDF R, FESIFRENE,
E: AETR LA, AERHIHET] AWINDEHR .

2015 4F 1~6 H, ZAMBARI T AT H R, A& ERPRGUEE FERIIgkSE Fig. B,
ANFSEIEIEMNN 8,776.24 1470, B AFRIM N 23.95%; SCHLG H5F)IE 285.89 147G,
AR [RIHARHE T B 61.39%; AJE T-REAE] BT A 3 RN 254.04 1470, B AR B 62.71%.

RARE, S B IAN RS R, AR FEN S EAIRE I B T E, (HA AR
BRI SRR o A B B AT 5 32 S A7 1 K i <UAE = Fas B, AR
BIRSRIIBAIRE 1. RRBE AWM IIE D R, AFRBEFKFEEEE USRS

5. &R

A FIEFRIMES N LI EARFFAE R SR, WA SSHURER S, SE RIS RATEALR
FERVENVN S 14k, A RISEIENI SRR, ZETENIMERME L HFRA N E.

2014 4F, ZEESIIARMAFIENIN £ IUAHF /MBS K&, BT 28 S H A B 4i
W, AT EELETE IR LK T 23.55%, A3 3,564.77 1470, 2014 FEA T BLEIR
AR 117.32%, T8 EKT

TR SR, 2012~2014 FA "R GE SIS 2 IR IRE . 2014 45, HT#
G BN UL b AF N PEART LR, FESE 0 S U AR AL AN R A b, B8 it SR
EHFT R, N 2,908.38 1470

RIERUEIE SRR B TR, AR A FMEFAA BT, ZERENINERMNIZ T,
2014 AT EFIEINFI LT N 443.12 12470, T EYF H LR AN 7 B AT I &5 A K
B, % BE B A I I A R A A R IR RS

# 13 2012~2014 S22 S AR FE N (F45: L)

WA 2012 4F 2013 4F 2014 4F
ZEEN AN SRR 2,392.88 2,885.29 3,564.77
BEST AEIERRIT A -3,322.26 -2,665.10 -2,908.38
EES AR IS TR 753.56 -122.39 -443.12
4 B & i 3 -171.77 80.12 223.71

TR R SR

2015 4 1~6 /1, AFZEEsr - AR ERESEUN 1,109.36 1470, %8 ZIFRASS;
FIELFEAR 16.89%, FZESZREED DL E I8 AR BN ER G R SUBE sl £ B e i oy

P E B b KA A A RN 8] 31
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1,004.12 12,7, [FILLFEAR 14.84%, FEH 2015 4 FPFEAm mams g8, HAM D %
PGB A I & R AN -180.68 127G, T B ALIBAE 3K 5 7 FL A 3 H I 4

MIE, ARSEENNSREIEK BB O E, S8 E3 RN MEE 5, N
JRER S, BAIMERRG BRI EFRA R ETBAECR, 752 I S0 fh o ki 2 5 475K,
RN TG A BRI 55 72K

6. tEfAEN

AL RE /1R, 2012~2014 4F, v w]ish b ZAE )t 2RI /NG R N s . 2014 4,
AFIRBIE . ) RIRARKFR BB AR, Hd, JsitRE FEREE, 4EREE 0.67 5
AR FER 0.32 f5/MEFRTHE 039 5, BARRMIEVKTAE, HEEERAFIEHRE~
oM, ZETESINESRMANMEKR, AFIEARGRNEIEGEE . 2014 452 7 B4R 67 55 L
7 0.51 £, Fabr/K e BAER BT T I U AR i EAE ) 44.70%38 T & 61.48%,
BT T B =K

KHIREfRE J1 /7T, 2014 424 7] EBITDA /K-FHE A %, 1A% 3,540.68 1470, Tt 55 Hiis
BRARN R, EBITDA FE 55 EAE) 13.38 5 FFF 2 13.28 £, EBITDA £ #Bfii 45t L4
170.73 £ TP 0.65 fi5, FRfamaib T RIFKF. ARSLER SRS R 50H EAER 0.58 £5
T 0.65 £, KWL AR EE I &R R R IR, BARE, ARKEIEGTRE 1K
IH 8% .

A 20154 6 AR, A FAAELE R I AR LR AT B AP LR I T

A 2015 4 6 HIK, AFMFAE | RERSAMFL, BT — 28I NRR LA &5
AT E A SPGB P EA ST RE N H, BRAF. AR B EMIUTRALE SR &
N F HTAT R EAT AL v A BN, R0 S 5 [ UE 5 VT 17 96 [ 21 240 M o X BB TS X9 o 4 e 42 [
VFiA. 2015 4F 5 A%], & RNEREAE TE AR CREHRIFSU 1 ORBSCH) » AFTF S
H FAEIFANEREIEAE T (BRI o 2015498 H 3 H, FEEAL M eE XPFRHLIX LB AE H e,
HEAF CREEIFFIIL) , FILZIsh AR R EPHERME, FHiST 2015 4
8 H 10 Highzz ( LiF@A) , mSEE BT & E FiFEpifeH Bk, 2015910 A 15 H, JE4%
) 3 R 28 R mlEResae 7 C EVRRY , AR H R, AFCT 20154 11 A 19 HERZ K
BCrE, HETA A M IEH 28 H R E UL EHE T 2B AR,

BIRE, HulA® AP, 266871 RIT.

I\ KRR BRFERREN TR

1. ARk 8) i 69 K AT B AT R AR 69 %M

BE 2015 F 6 HAE, A5 EHN 5,436.33 1470, AIKIMKRAT A FGHUE RN 400 1276 (H
HOAHA A BB 200 1470) KR A0 A A F 5 45 BN, X6 A W] SRR 5 45 7K P 5 il
BN,

PL 2015 4F 6 AR &5 Hdis FEal, AIRF (200 1270) KAT)E, EHAMKRRAZREL T,
AT FE IR TS T EE R 6 55 B AL EEZ 5 51l 44.99% . 29.87%. 22.31%,
BUORARTN 44.53% 29.12%. 21.38% 8K MEE /N, AT Al 5K F.

KU fiFE (400 670> KATE, TEHABRRZABHER T, AR - AGR. 265 AN
Eb AN 15 45 HE AR Ak EE 200 31l 45.45% 30.61%. 23.21%, R FHT ) 44.53%- 29.12%- 21.38%

B & R AR A A R E) 3D
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BERMEREBUN, AT 5K

2. AR SMRARAR RE A1 AT

L 2014 SR 55 Bl N RERl, /2] 2014 4E EBITDA N 3,540.68 127G, NAWIG I RATHIE
(200 1275 19 17.70 £5, EBITDA XJ A #5518 fi f2 B ks AW 2014 L EH BN~ 4
TN 26,981.88 1470, NAMAGIR KATHE (200 1276) 1 134.91 fi5, AFEEIGENIERNEXS
KA I8 AL

AT 2014 4F EBITDA A& K522 KATHIE (400 1278) K 8.85 1%, EBITDA Xf Ak fifi %7 ) 78
SRR, AT 2014 FEE WA MR 26,981.88 1470, ARG IR KATHUE (400 12
JB) [ 67.45 1%, ARIEEIEENIEIMN RIS AR IK G FE AR RE

AU ot BEETEION N, AR E KA, AR EEEEER,
TS SRR, AR EBCNTEENRRRBEMS, (EAERZEFETIEEEM, AF
A DU Fra A E IS B U RS K, SRR, AR AR SR I e 0 5

L ZREFN

AT AT IR E R BRI AT, kR — EAR BIBUF I B AL, H ATAT A N Ak B
A, e B e R IE . AEu T E ORI — AL REIRAL T A w2 —, A i [ A A AT
AU B A IR 0 G LR T AL . AR ZEMBR, SRR AR E,
WRTEE, BOARKT &, BETERRIIRME, AFENGES RS, BRI, BT
REJJam. [N, BREVPRMIGER], JLEMO K RIS T AR K&, UAAERTH 3
<& R EBOR S DA 300 HAF R AT AT RE P 2R IR AR o

KK, BEE AR RE FEEITRTUH . BRI, AR B A5 1A A B
[Tk BRE PPN AT TPy “RaE” .

FeT R w7 EARINUE LA R G R e ISR & VPG, BRGPRIOAN, AR IR 23]
ANBE A I MRS AR AR -

B & R AR A A R E) 33
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N ) i FAE AR S

Mtk 3 HEABRARSRNBBIRLA
FENFetF
A 2012 4 2013 £ 2014 £ 201546 A
B R (oo 21,688.37 23,420.04 24,053.76 23,852.33
Fra#ERGEs (4o0) 11,807.66 12,699.08 13,177.60 13,230.17
BRI (o) 1,535.12 1,935.99 1,748.97 1,838.03
K% (oo 2,937.74 3,028.62 3,703.01 3,598.30
s (o) 4,472.86 4,964.61 5,451.98 5,436.33
BN (120 21,952.96 22,581.24 22,829.62 8,776.24
H#RIE (2 1,306.18 1,422.29 1,190.34 285.89
EBITDA ({Z7%) 3,355.09 3,606.18 3,540.68 -
LE AR (2D 2,392.88 2,885.29 3,564.77 1,109.36
RO R . (5O 36.68 34.86 38.65 -
RIS KO 8.22 7.69 8.77 -
ST R (DO 1.07 1.00 0.96 0.37
MEWANEEER (%) 116.29 116.67 117.32 115.88
HHEAREE (%) 9.82 9.74 7.84 2.21
BEERIE (%) 9.05 8.92 7.59 2.13
HINEE (%) 11.54 11.61 9.20 2.17
EWFNEE (%) 14.32 14.07 14.01 13.56
FHWALL (%) 7.10 7.64 7.56 9.72
B (%) 45.56 45.78 4522 44.53
EEHFZREAEEE (%) 27.47 28.11 29.27 29.12
KIS RALEEE (%) 19.92 19.26 21.94 21.38
EBIDA F 255 (fi5) 14.62 13.38 13.28 -
EBIDA & #fii 5t (5 0.75 0.73 0.65 -
i D) 0.73 0.67 0.67 0.72
wEhhE () 0.35 0.32 0.39 0.42
REFMFHEL (D 0.39 0.37 0.51 0.41
LEIERA AR (%) 41.63 44.70 61.48 19.78
EBIDA/A XK R (5 8.39 9.02 8.85 -
EBIDA/AMIR G (f%) 16.78 18.03 17.70 -
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