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025 57 (EiRE) , LK, #Z 200648 H 9 Hik, HARHL U s 4k
JB AR G 58— B H R AR At 1,600 JioG, B ICATR . 2006 4 8 H 10
H, SRS 1 Absm T 47 BUE HR K B S J9<11000029839157 1]
CAENENEBIRY o B AR BT R AL S5 T

AL ST
B FR NGHE SEHHE
& =] & EL 4l
i )

EREa 600.00 15.00% 240.00 - 15.00%
FOHA 600.00 15.00% 240.00 - 15.00%
b3 560.00 14.00% 224.00 - 14.00%
A 120.00 3.00% 48.00 - 3.00%
ek 2,120.00 53.00% 848.00 - 53.00%
&t 4,000.00 100.00% 1,600.00 - 100.00%

2 ZEMKRERBREEIL FREH
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2007 4 9 15 H, SAERHEHAFRARS, BRI TR FE S AR H
N AN AT TG R A E A RIEA R WS ERHEM R A R %
6,000 J37C: [RIRH AR o e RHEE LA L RIH AR “Bl ik 2P 50 3 el E 4 2,000
JITCx G E R AT I BE . R 2 AR R 2,120 Joc s BEAY) 1,820 5
JEH B (O848 548 Jie R A, A4k 1,272 J ot B0 Tebeikik, ok 548
JITCEER BRI 60 3G H BB R LR A . 280 JI T H AR
IR A 25 . 208 JiouH WAL AL SRS, KRG B4 1,272 J5 P
300 JIyCH SRR RL LA RE L (Y 2 E TS, D L 92 JicHH AR
GRS BN A . 880 JI G BEAIUC A F L4 s ML R AR MR AR B R
PR AP35 K S 4215 880 iM% 880 Ji Tt . [FH, HiE LR AR Sk
W WS FURA. FRF. BMAE . SAERHEAT TG (BB L
)+ GAERHESER N SURA. S5, BAE. ghll, SMRESET
(B EFEA .

2008 fF 1 H 9 H, Abuti sk R el X i Ve [ 8 21 25 51 2 th L it el %
[2008]113 5~ (kT3 [ 2 PERHLA IR ST A B I 5 £ R EsD HIRAH
ML) FEARRAL L KT . AR S MERIEIG R e UG, SR H A
B A AR A AN B AL, T 2008 4F 1 A 10 HEUS T Jba i A RBUFZ K
“Fii 71 9% 1517 [2008]17007 5> (HPRIBETE ML AEHEIETS) .

2008 -1 H 25 H, Jb s 5 <> v I 55 B IR | H B 1«5 4156 7 [2008]
%5006 5 (IR , 4L, #% 2008 4E 1 H 25 Hik, SRS kE
P MER LLICTE 7= 8 (1t 43611 2,880 Jivt. EIRTERE LAt it &%
PEPEAL S T UG 20 0l HY B T b B PR [2007]58 2004 57 (AR B kR R
Bl L R AR B P P AR 45 ) Jeerb s PR - [2007] 5 2005 57 (“A2 2Rk F
2 BRI ARG PGS ), L2007 4E 9 A 17 FUONIEME MR, 25MA
B A H R (0 A R B Az 7= 2l kg 3 18 B HE 7 S K 5 427 VR A I A8 43
712k 2,000 J5 70 2% 880 J3 Tt

2008 4 1 H 30 H, S ERMIRAEALET LT BUE B RO M (it A
B o ARRBAEFAE IR e R, 5 AR A B SR -
B T30
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EIVIES RAT I B SCAT IR A4 3K 55 77 I B2 AR LB B & ORI & iR 5 15
i & N LR
&8 LAl &/ =ali]
M B FFAR
EPERLR 2,880.00 48.00% 2,880.00 64.29%
#HE L 900.00 15.00% 240.00 5.36%
FOHA 900.00 15.00% 448.00 10.00%
A 840.00 14.00% 504.00 11.25%
PV el 180.00 3.00% 108.00 2.41%
ek 300.00 5.00% 300.00 6.70%
At 6,000.00 100.00% 1,600.00 2,880.00 100.00%

3. ZENBEMAERHMTE

2008 £ 11 A 14 H, JbxEics SihmEspr CGREA1k) HE 7o
EREEIS 7 (2008) 112 5~ (IeHRksE) , LI, #HZE 2008 4F 10 A 10 H 1k,
B EE S5l i) o T

Gy AR CCRIBEARTE R M.y Sl 55

JiJGe

4

S TT N

%41t 1,520

2008 £ 11 H 18 H, ZARSHASIL R TRATECE B R #ACR) (Al
NENHIED) o RUGEMZEARGN G, 5 ER AR EE 0T -

HAL: JiTG
i & e B & SESH B
&M EE 4] &M EL A
B EEFBA
SEERLR, 2,880.00 48.00% 2,880.00 48.00%
HH L 900.00 15.00% 900.00 15.00%
FOEA 900.00 15.00% 900.00 15.00%
P 840.00 14.00% 840.00 14.00%
BHE 180.00 3.00% 180.00 3.00%
ek 300.00 5.00% 300.00 5.00%
At 6,000.00 100.00% 3,120.00 2,880.00 100.00%
4, ZEMBEIRIBHE

200012 H19 HZ 20 H, SEREATESRES, FHUTRY: FAES
AEREIEN R A H 6,000 JF G INZE 7,200 J370, HTR AR [E R DL R B D Fis
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SRPARR T 3,000 F5oG, HoAT 600 oot NFME A, 2,400 Jiotit NHEAC
F

>

-

o

2010 4 2 H 2 H, dbat ot tHi g & i R@a 1o AT <hmpt
557 [2010]2% 8 5 (I widk iy ) , LW, A% 2010 4F 1 H 29 Hik, ZAERHE
LA ) A3 0 0 K JE X B B PRI B R M AR % 600 T30 TR AR 2,400
HI 7T

2010 4 3 [ 29 H, dbutwirh S R X i e el 4 31 28 A 2 th BT i1
%[2010]1226 57 (R F A B Z ERH (ER0D AIRAT] B f 2R o
HEWAME) , FEAKRET . 2010453 A 31 H, SAEREEIE T
NRBUH R (OB 5E A AEIE ) o 2010 476 H 30 H, ZhAERHEHS
TACR T TRATBUS BB B R I (i N R o A% e, 54k
AL S5 K AR B A LA T -

HAT: S0
R AR 24 HR W B LERT I H A i%ﬁ JRAL | BB WAL S R AR
o | e e e

R 2,880.00 48.00% - 2,880.00 40.00%
Et 900.00 15.00% - 900.00 12.50%
FOHA 900.00 15.00% - 900.00 12.50%
EE 840.00 14.00% - 840.00 11.67%
A 180.00 3.00% - 180.00 2.50%
ek 300.00 5.00% - 300.00 4.17%
[ S 600.00 600.00 8.33%
R Fifi 600.00 600.00 8.33%
At 6,000.00 100.00% 1,200.00 7,200.00 100.00%

5. SEREE = IEF B ZIRBRRELL

2010 28 A 6 H, ZAEREAFESRS, EHWTN R B EEY K5l
HEFT I A< S5 WIPH, SE B PH AR5 440N 1,890 J5 76, Horr 360 J5tit NiFEM A,
HENEARNFE, WHEERGE SRR AR S EE N4 7,560 J36; [A
BT SE UG, SR AV TR S AR 1.95% AR (H A 147.42 TioT) B
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2B R Tk 88, SR TR H T RE 2 AR 1.95% I AL (H B2 40 147.42 T370)
ARG A B4, FIH, SIS 5ikinth 28 (IRBUFLE ) .

2011 7 H 5 H, dbniiigie X pd5 2 it o B 1 U R o 72 [2011]498 5
(RTERMEHERE b)) ARAFBSERERIME) , FEARY
BB, 2011 457 H 6 H, GAERHEEAFIL R A RBUF ) (HhiE
B AR .

2011 4F 7 A 11 H, JerthEik i msE g e CREaHo R TP
RIS [2011]56 36 5 (IR Btk , &L, #% 2010 4 12 A 24 Hik, 54
Tl LS 3 26 BH PH 44N R4 78 2K 1,890 JioG, Ferp 360 Jiocit NVEMTEA, HA
TANBEARE. 2011 49 A 7 H, GARHEASAL T LT BUE B Rk
() (R NENE IR, VEM AR T 7,560 J5 0. ARG BT R B iL S,
Ty A R AL S5 K R B A DL T

HAT: S0
R AR 24 HR W BB LERT ) R i%fj“:‘ AL | BB AL S I H R AT
P | e o T

A ERLR 2,880.00 40.00% - 2,880.00 38.10%
Et 900.00 12.50% - 900.00 11.90%
FOHA 900.00 12.50% -147.42 752.58 9.95%
b 2% 840.00 11.67% -147.42 692.58 9.16%
A 180.00 2.50% - 180.00 2.38%
ek 300.00 4.17% - 300.00 3.97%
] R % 600.00 8.33% - 600.00 7.94%
T [ DL 3 600.00 8.33% - 600.00 7.94%
Tk Fifi B - - 294.84 294.84 3.90%
£ BARH - - 360.00 360.00 4.76%
At 7,200.00 100.00% 360.00 7,560.00 100.00%

6. SHEMKREZRIRINEELL

201245 H 12 H, AR AESRS, EHRNWT: FERERERE
HATFE 5 AR 5% HI A TC 2 LA TR % % . 2012 426 H 28 H, bR
R B EsE RBEEE .
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2012 F 7 H 27 H, b WHEE X B 5525 il B 1 g7 5 72 [2012]575 5
CF O AR AErD ARAFRRBEALMME) , FEAKBAE L. 2012
8 H 1 H, GRS T A5 A RBURF A 1 (AR #5E lfHEE) «
2012 4 8 1 15 H, ZAERHAS AL 5 TRAT BUE B R # Ak 1) (i NE
AR o ARREBEELS, SRR I B S M A B I N T -

HAT: S0
R AR 24 HR W B LERT I H A i%’: JRAL | BB WAL S R AR
P | e e e

R 2,880.00 38.10% -378.00 2,502.00 33.10%
L 900.00 11.90% - 900.00 11.90%
FOEA 752.58 9.95% - 752.58 9.95%
s 692.58 9.16% - 692.58 9.16%
FVe I 180.00 2.38% : 180.00 2.38%
ek 300.00 3.97% - 300.00 3.97%
7l B % 600.00 7.94% 378.00 978.00 12.94%
T DL FE 600.00 7.94% - 600.00 7.94%
Tk Fifi 6 294.84 3.90% - 294.84 3.90%
L1 360.00 4.76% - 360.00 4.76%
At 7,560.00 100.00% - 7,560.00 100.00%

7 SEMNEEERERNEEILL

201212 H6 H, GAEREAFESS, FHEWT: GRS
H e 7y A R 4.53% AL CORf B2 H B4 342.47 T3 706) ARG BT IR 5
AR RS ZGAERFZ T RBELETML .

2013 4F 1 H 15 H, JbniifiE X 52 i B 7Ry # 57 [2013]51 5
(LT HAERE dbsD) HIRAFBRBUEALMIE) , FEAKBRE L. 2013
F1H 16 H, GAEREIUSIE TN RBUSH KR CHMREHRTEARAHEER) .
2013 1 H 18 H, G AERHEHASAL T TRATEUE BRI R ) (i N ENE
PUEY o ARUIBUALSS, S AR A AR S B i F -

i 7
WARET | W BRI m o | M. TR | W5 R L 0
=7 | e % =0
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ERIES RAT Iy RSAT B4 0 S5 77 I SRR LB R & R By 4R
JEARAFR BB AU LLET B H B i%:v AL | S RAUEAL J5 (1 H B8
P | e [ o e
AR R 2,502.00 38.10% -342.47 2,159.53 28.57%
E 900.00 11.90% 900.00 11.90%
SR 752.58 9.95% 752.58 9.95%
SR b2 692.58 9.16% 692.58 9.16%
A 180.00 2.38% 180.00 2.38%
ek 300.00 3.97% 300.00 3.97%
R R 978.00 7.94% 978.00 12.94%
R B DL F 600.00 7.94% 600.00 7.94%
K EE 294.84 3.90% 294.84 3.90%
R 360.00 4.76% 360.00 4.76%
AR 342.47 342.47 4.53%
i 7,560.00 100.00% 7,560.00 100.00%

8\ ZHEMKEIRIRINEELL

2013 4£ 5 J 13 H, SARHLHATES <, fFRkln ™. [FEEE L5
WG FTHEE 4.90% 0 BEAL (R} H %245 370.58 J376) « 3.50%KI AL (K HY %5 45
264.71 J370)  2.50%HI AL Cof Bz H BRI 189.08 J376) + 1.00%H AL Chf
B4 75.63 Ji70) JrAIEMNT 2,205 it 1,575 Jigt. 1,125 JiJG. 450 JiukE
A G A FFE . KRB EWRH. R . 2013455 H 20 H, #AELolS
GAERE REH: L. HIMEE BB .

2013 4 6 F 13 H, AL g X 5L Ao B 1 “Wg i o -[2013]416 57
(CRTZAERE dbsD ARAFBHREFRERIME) , FEARREBEE L.
201346 H 14 H, RIS 7Ibnii N REUF B H) (M58 A4tk itk
WE) o 201347 H 22 H, SARMEISIL R LRTECE EL R R 1 (4l
ENENAIRY o ARBEAEELE, 5 ERHE RS ARG B .

Hifr: T
B AR AR WP BRI A | SEEE. AL | B B AL JE I B
ik
£ 4] HI Y 2250 £ EL Al
2 R 2,159.53 28.57% - 2,159.53 28.57%
EREN 900.00 11.90% -900.00

110



IR ES RAT Bt ST DL S B IF SR B e RIS S i i

R BHR W BRAGELLRTH RS | R, B | 3% BB LG B
L)
]
&5 e e &8 el

SR 752.58 9.95% - 752.58 9.95%
ERE s 692.58 9.16% - 692.58 9.16%
A 180.00 2.38% - 180.00 2.38%
kR 300.00 3.97% - 300.00 3.97%
G s, 978.00 12.94% - 978.00 12.94%
B DL HE 600.00 7.94% 264.71 864.71 11.44%
ey 294.84 3.90% - 294.84 3.90%
FEHHRH 360.00 4.76% 189.08 549.08 7.26%
ENGE: 342.47 4.53% 370.58 713.05 9.43%
AR - - 75.63 75.63 1.00%
&S 7,560.00 100.00% - 7,560.00 100.00%

ARGy AR AU LA R F2 8 o) AR RIS (. 4.50 f2oewie, Feibdh
&R GRTT KSR, EMEE, Bk A ERKCE R, FFEHK
A S AR BRENIRE , A AFAEHE S R 2R I EVERLE LR IS I o

9. SEMBEIRBRIEZIL

20134E 7 H 26 H, SAEFRHEAFEFRS, EHIINT: FEIFZER
Gy AR AR 4.70 AZ TR R RS . S SRS EUIFH. &
RAFASY BIEEA 1) 5 A FHEL 12.00%. 5.97%. 6.40%. 4.36%. 1.00%MIfEAL; 54
FHE I AR B AR [R5 SRU035 . RN Bhilk. skames . B0 B E8GT
RAEZiAL. 2013 4 8 H 7 H, SARMHAES RS, fEHIGINT: FEH
SR WAZIR G AR AR 4.70 AZ TR UG R B vt . RIEDGHR . FRU055 .
W TR B B B2 R K 2 AR R 7.76%. 6.86%. 5.50%. 2.38%. 2.34%.
2.38% AL G AR AR R AR R R Bt . b5y RIEDHR . b, 5K
. A E BB Z IR SR I AR AR s R . RS, S
R EUIPH EIEBGH RS2 A 5 AR I AR AR 3 v il o i 5 LR 2R |
ST BT T R LEER) .

2013 4F 9 H 16 H, b WiiUE X i 5525 il B 1 Vg7 1 7°[2013]670 5
(CRFZERE ALED BIRAB BB ILREY , FEARRBRE L. 2013
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9 17 H, HAEREIUR T A5 N REBUR A MR 58 A HEIE ) .
2013 £ 10 H 10 H, ZARSRAIR T LHATBE BRI R (A NE
WD o AR LR, 5 AR RS AL B K L anF -

BAL: Jigt
R AR A FK W R LLRET R B B iﬁﬁ OB | B BAL ik 5 B B
&8 =7 %ﬁﬁ?ﬁm &8 =]
EIRIES - - 2,247.62 2,247.62 29.73%
LR - - 2,057.91 2,057.91 27.22%
R 2,159.53 28.57% -907.20 1,252.33 16.57%
HOEA 752.58 9.95% -451.33 301.25 3.98%
by 692.58 9.16% -415.80 276.78 3.66%
PV 180.00 2.38% -180.00
ek 300.00 3.97% -179.93 120.07 1.59%
EE e 978.00 12.94% -586.66 391.34 5.18%
T R DL H 864.71 11.44% -518.62 346.09 4.58%
sk EREH 294.84 3.90% -176.90 117.94 1.56%
FHARH 549.08 7.26% -329.62 219.46 2.90%
Sy R 713.05 9.43% -483.84 229.21 3.03%
LA 75.63 1.00% -75.63
it 7,560.00 100.00% - 7,560.00 100.00%

ARG FERH AU AE RYUFIZR b5 WO B A7 AT 5T 8 U S it PRy i
T, ARYECRAIPEIR Y (2013) 2 BIVAO17 57 CR&EVRERE) , VEMFEUEH
(2013 5 7 7 26 H) AR EMBARM a PFAS{E DY 47,299.71 7378, RN
29.73%- 27.22%AL I VEAS A 50 51 14,062.20 56 12,874.98 Jigt. &35 %
T K AF i, SRR 29.73%. 27.22% B BLI 5 7= 28 B i 43 Sl 13,973.10 T
JG. 12,793.40 Jit, EMEE

ARG R BV AL S T AAFAE R R, FF A IR EE I A &) 22
KIHSE , ANAEAE S S PR ) 3 3 2 1 b e 0 5 T Lk B S T o
10, SEMNBEERBNEEIL

2015 4E 2 A, SAREETERES. KAS, BRI T: FRERERR
SRR LA 1 27. 22% B B ER LA YIRNZS s Rl AR s R TR R
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REDHR FRAS . #0055 SERSE. U Bk, skEnsef HatHREE I
43.05% AU LS TR A . ERFALR T 028 1 (B L s A (I
BEIR N QR

2015 £ 1 19 H, ZERMAS 1 B AT REE X 7 55 &% 02 2 B 107
H 7 [2015]37 5 (KT HARHL (b)) AIRAFE N TR MKHE) . 2015
2 412 H, HAREEAR AL T TRAT BUE B #OR I (AR N BN .
ARG, 5 BRI AL S AL Z G DL T -

Hfr: it
AR AR HBE R LLET B H B iﬁﬁ AL | HE. AR L5 A H B
S 2] %ﬁﬁ?ﬁ S =]

EIRIES 2,247.62 29.73% 2,057.91 4,305.53 56.95%
SR 2,057.91 27.22% -2,057.91

THBEAR - - 3,254.47 3,254.47 43.05%
AR 1,252.33 16.57% -1,252.33
FRA 301.25 3.98% -301.25
B b 276.78 3.66% -276.78
bk 120.07 1.59% -120.07
B 391.34 5.18% -391.34
T [ DT 346.09 4.58% -346.09
SR B 4 117.94 1.56% -117.94
EHIRH 219.46 2.90% -219.46
5y e [ 229.21 3.03% -229.21

i 7,560.00 100.00% - 7,560.00 100.00%

ARG R B 2R LR 2 R SEIR S I 5 A R Se it i R e B
N Ja SR R BB 24, WOl se s, PUVRIZE A 2 4R 56.95% AL,
4% 43.05% B H T A1 RAFFA -

(L) BRI ZRUSIE 55 A= R 27.22% AL I 7€ Ml 0 - AR < rh R4l 5~ (2014)
55 BIVA027 57 (B PR E ), IEEEEMEH (2014 4 6 H 30 H) SR
B AR AR AL IR A (E A 62,495.55 J3 G, Xt 27.22% AL Ak {E R
17,011.29 Jigt. & HXT7KEFE, i m il 5 R 27.22%8R01) Bt
FRAZ SR 9 17,000.00 FiTT, EM AL
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(2) THBEAWE 5 ERHTRIA 43.05% A e Mol HHE i AE T
2013 4 7 HYSUW 5 A= FH 29.73% I AU IS 22 B (S phsty (A Z W, T
AT 2013 7 HAEM  LigIRIZR ST BHE R 3 A BR A 7 ¢ T3 B 5 %
& FARATIRCE SR 2 A B (bsD HRAR B ALY O, EHiAFTE
SCIE) 55 A= B TR AR AT, BRSAT R ARAN RS, 30 T TR B2 7 28 B MHIE (1 25
R D0 SAS PRI 350 AR DN 58 B B AR R T st e U 23 0 14
SLPRIEDL (2014 4F 6 F1 30 HEFENHAE , ik« BAEMAR 4408 4,300
Jigts [, SFPRPRT (2014) 2 BIV4A027 57 (HE=PFhiRGE 15) 1)
PR, BAZ G007 KA, T B ARNE 5 R R 43.05% AL #5752
GG R 28,777.50 it (B “BAERMATERT O, EMEEL

AR Gy FERHEBA L L5 T7 AFAE RIS R, M KB 73K, PR 2
2014 AR =K AR R s BUE I, FRE A DGR R A R SRR HE
ANAFAE i S R A B AR VR R TR L B TR

11 SERESE/URBRIEELL

2015 4 12 H, BAERHAT RS, S lin T FEBAR T B AR
HAA 0 5 AR 43.05% BB L4 5 E R D BURBZE B3t 7. Bkl
TBE T A GAERHRBEALL .

WEEMARE TBEEH, LRI 7 F R e . R
Abfg, SAERH A S AR S S ST -

WAL i
JRARAFR W B LL AT B B i%ﬁ B | B AU L5 1 H B
T B | e [ o 7

YR 2R 4,305.53 56.95% 4,305.53 56.95%
FA A 3,254.47 43.05% -3,254.47

B P - - 939.81 939.81 12.43%

VR - - 1,509.56 1,509.56 19.97%

LN - - 503.19 503.19 6.66%

TrERES - - 301.91 301.91 3.99%

&it 7,560.00 100.00% - 7,560.00 100.00%
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AU G R IR L R PR 2 S BOE 5 A R 30 43 AL J& 2 22 HE,
HF L AREER (RTEERTARAR-RAGRIT-ZF 11 5EIE7E
PR 2 AEY (BRI BT AF] 2014 4F 11 A 27 HASER EEYLF]
RETREE A R A A ERE = EHRE Y O, EiAAEE 2 ERH D
FEALAE 55 3 7 SCAT I A WSO 2 AR B D B AL, WO &8 it &5 Xk -

1. AUk 4 %71=28,800 /3 71.x12.8% >} ] K %1 +365+28,800 J5 ot (H 1,
AR R BN T A R AR ST 005 =8 AR s oar 2 Hile 2 B i A | 247 58 B
TRtk HIEWESE HAH R, SRiGHMEIEH) .

2. WEBRWIWSERS, T AW K im0 =& iR o 9 A~ HEAR
JE 115N, TR IR H= (2.16 1270x10.3%) 12=185.4 }i Ii..

BT LR, &5 & T7hiEe, 2% TS i hss &, LL 2015
12 H 31 HE N B A | 32 AT se B s i ik 2 B CRIA TR R 2N 332 KO,
Sy RSB RIAE 2 k& 32,338.51 J1 7T

AR Gy FE R BV AL T AFAERBER R, FFA M VR EE M A | =
IR, AL IS 2 PR 1) 3038 28 14 0 e T 4% AL I T

(2) ZERBEHBRINGHRTHIXRER
1. ZERBNEH
WAEEAMRGHEEH, HAERENRBEEA T

il =2

—ES.QE%Tii.{E-‘}ﬁ—

RS

o
i
1] !:'Hi
1 4

i

Vi G ERHD BUBRE 5y 3 7 AL 7 T8 1A Jp B
2 ARIERPARNFREZZEFMPETEATHEXRFIHL

BEEAMREBEEH, HAEREMN (AR ER) TAFER R AR S
7RSI R PN R B DG B A
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3. BRERFEXWIAESMI RS th R4k

BEEA G FBEE H, ARSI B ST 1 P e Al %
ko

(M) ZERMRPWEEHR™. AR ERRER
1. EEHHR
(1 BEH™
D AP

BEMGHIAR, ZERCETE kG-

FEHBRE LK & T T R AE o T 5L &
(i) (i)
BREE UL 4 452.56 347.08 76.69%
BOGTIFEIN 2 491.23 226.54 46.12%
REFT B 2 131.06 100.21 76.46%
BRI 2 101.13 77.58 76.71%
i 1 56.60 55.70 98.42%
WOGIRHNL (BRIESEFALD 1 57.77 52.30 90.54%
P TR B 2 111.45 38.93 34.93%
BRIESEFNL 1 62.93 38.52 61.21%
el 1 59.47 23.22 39.04%

2) il si

HAEEAMGHEEH, HERBLEA R LR, EEA 2
W ZAGRAS, BAARREOLIR .

WA frE AR FEHE
(ChHe)
AR b e X F g 8 S i i | 2013-01-01 & 387.07
B KE 45K E 2018-12-31
(2) L™=
1 FEhR

A 2015 4 12 H 31 H, SAREIMAMRAR GG T:
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PLFZE RAT AR B SCAT I G W S P2 B AR E R 4 B AL H R 5
FF VM B AR AN M-S 251 ABEIR
_%
1 R 6169137 5 | & 10 2% | 2009/12/28-2019/12/27
TIVOL]
2 X% % 6991510 = | %5 10 2% | 2010/05/28-2020/05/27
PRUDENTIA
3 R %5 6991580 = | % 10 2% | 2010/05/28-2020/05/27
DURAGO
4 o SR %5 7138724 5 | 4 10 2% | 2010/07/14-2020/07/13
5%z )
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FEPRAE I

A2 (BRSCRAEPRA) ¢ 4EMERAR<2 > SRR AE<STI0% (HIE) » Al
RENBKIERT TR GRS S BRAL A & SE R &8, A %02 2019 4 6 H

29 H.

(X)) ZFERRISIERE—HIRNM SRV SERR

W H 201548 H 31 | 20144E 12 A 31 | 20134 12 A 31

H/2015 4E 1-8 A H/2014 £ H/2013 4E58

MENTE = Eih 139,047,365.59 |  114,388,486.95 |  103,634,839.27
BB T AT 54,893,599.53 37,179,225.49 15,951,716.90
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Filile £ 0 28,365,932.84 39,845,863.68 31,680,064.34
A 24,419,232.51 32,615,359.04 26,512,425.19
I AR B PR35 S (14 R 24,669,399.21 31,826,753.13 26,477,197.65
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SRR REARE -5 AR 2 (2 SRR P his 3,
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2013 4F 7 A, HRIZR VST K T 2 AR 29.73% AL . %Ik
o, IR PE A AIPEAS T 2013 4E 7 A 26 H H A« PATEHR 7-(2013) 28 BIV4017
S CAPIHEIR S Y . SAERET 2013 £ 5 H 31 HA PSR A RS
Wil A 47,299.71 F3 7C

2015 4 2 H, JURIZR BLSOAT I 20U SE 55 AR R 27.22% BB, 10K AE
GyseiJa, ORBEETHHG 5 ERE 56.95% AL, 5 ERHE RO IR ZE 4%
BT AF e KA G T, ReE ARk (2014) 5 BIVA027 57 (IR
ks ) . AR T 2014 45 6 H 30 HEAVEMhI 4 AL AME
62,495.55 /TG

RIRAE G, FRPEPAPEAS BB S AE R RS, S AERM T 2015 &
8 H 31 HA VLI AR R SR S BN 69,222.87 J G, 58 H IR 25 4 BB AL #5 K 1T
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FR A R AT PEAR IR PRAL 25 2R, 5 AR B I AR 43 A 2 1R B alfe R PP A 1R
RN 6,727.32 TG, ZRIREEAN 10.76%, Hr, ARIPALE 5 AR 4 4
AT 255 M TR PR32 BT VR DA B 38 00 4,759.87 Fi 7T, o ARG B B T VOSEAL A
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(1) WNRIRR
I, SERFERFEE S WA G
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i H 2015 4 1-8 A 2014 4EPE 2013 4EPF
& ] & e &/ i
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W E 20154 1-8 A 2014 4EFF 2013 4EFF
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5 | K#EBERIRZEM B — B 243.56 2.43%
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BN, FFZTHEANZE, FRAASANXIFELARHIAHAZR TS A0S
MRBEmEELBRE®HEHBEIAVERT KPR EHE =& FTIE QS
REKBHEHRTILT 3,000 7, MEFET EEFTHLRTALDT 3,000
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LN N
\ 2015 F N 2015 &
: 12 A3 - 3
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128



IR ES

RAT Bt ST DL S B IF SR B e RIS S i i

F? (IR S KW & i 5 AR AR
5 (Bfr: A0 KW S LAl
&1 518.30 55.77%
2014 £E &
1 [ P EREEM A 321.43 34.59%
2 | Creganna Tactx Medical 78.60 8.46%
3 | db B BB R A R A 63.83 6.87%
4 | Putnam Plastics Corporation 32.86 3.54%
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ffi &t 2,260.00 2,050.51 -209.49 -9.27
FH (A ERED 26,501.30 32,381.35 5,880.05 22.19

() WaZERIHMEER

1. g sEsid

WA 2 925 A A A A A T Al B AR AR OR A TSI 2, I R A 3 4 A 9 B 3 B
RRAEAE H BBUE, SRAFHPPAN B AR T UE H I s i A B B e, SR 15
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M EBAGE . L EWRIE, WER BFSE R E 2R E .

(1) R=FRHERE— HHAER

AR VAL K F S 2 2RI A A b A 3 B AR B =28 5 I E0, H L& s
F MV BTG BB v R RIS 2 5 AL 35 R IS B R VR L B0 B SE A B 45 R
B4 2 JEBED I B3 IH M EIED S W, BRIl E 18 A RE IR
FAM S H G HRE, R a e RR G S s S g, v LRt A\ 5
KA RN, ARSI A .

(2) RFITR

AR IAR LI, R T IBCF 8 BEA AL (“WACC™). WACC
FRA AT T S o~ ROR

WACC=ke>{E-{D+E)]+kd{1-t) {D+(D+E)]

Hrp
ke =  BEBEARA
E = B&EANTZNME
D = MSEEANTSIME
kd = B BANA
t = PR

T E R G AR AR, RATAZE =M (“CAPM”). CAPM #AE
ek W A B R ROE A A ) % . CAPM BRL /] F R 41807 A RE IR

E[Re]=Rf1+B(E[Rm]-Rf;)+Alpha

Hrp:
E[Re] = BEIRRERE, BB A RA
Rf, = KUIEGUHERRE
p = JUERH
E[Rm] = W& ik
Rf, = R AU R R R
Alpha = g5l R
(E[Rm]-Rf2) AT Sk i M Bl %, #K ERP
(3> KTz

AR VPR K SR E gl e il Forr, B8 —BrBoh 2015 4 9 H 1 H =

2020 £ 12 J1 31 H, Ty 5 £ 1 M. LR Berh, ARIEX G AL 3
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v SR AR T AT, WERDIROLIZETE TRE: S PrBo 2021 £ 1 A 1 H
FIKSAE, MM B, SRR ILEIRTE 2020 4F R K IR FFRRUE

AR YR VPAR S8 IR A b I g 3 B SR 9 B HE H 3 DUE, e PP Al 2 vE H
1 oat1/A o¥1§72 0% N /A1 Vi1 T RO 7 1 2 N [

2« WaaBIHE AN

FEARPAG BRI R b, PRl N 3 DAL i B e B A F vl an i, i
F oy Bl r DU o B K DLRF S8 78 N RIS I AR 2 70 D9 i Ja WA B Bzt
AT, B ST AT BOS SR IR A EHEBCANETIY BUN iR — 0T E, BUE
P PRI 2 AU AT [F) AT AR 30

MRYE SR B JE TR, 0 AR LA — IR SR HEAT T, 7E E At B
BB ANNE ST MR Bl BR xAh 78, FFRE A i S R AR SR TA) %4 B A B I <
TidRbR. Ba, FARFUP et BEATIrBLROAT,  RIAG 2 3L /R 72 PPAG SR H I A
RIissm 2~ e e .

ARt 125 DAl FH Al B Bt

AR A R G AN = A L BRI - B 5%

A b BE A B = B LAk B B+ i R B O+ AR 2 B A
AL BB

A B SRAR VRO R v H PR Al Ak K i b 7R A B85, AR RIS
A i SRR . N BRI AE SO R S

e E B AME R TR A O

PR xA+ry+ By
¥

ml

PP E AT 22l B 5 7 1 e

A RAE N TR E P2

VB, P2 RSN R
Wat it FHE

IR

3. Wrsr UM EAL AR

—:
T I T (|
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(1) e PR KAk

X 3 IR AL s TR R AR AT B B R DU AT BE 0 DAL PP AL B v R % A
m M TUHEE L S A T 55 15 b5, 6 R 1% 2w el 55 A e SR 7 il H RiTAE
MRS O T, LAz ml s 3R X ol AR KR R R T i 5t
HOTRIN SRR BERE,  FRs [ X BT AR Rl T A S E
ARG BRSNS HLE = 0075 :5m f

(2) YRR TR AR R

1 — R

@ Y3 IRAE G b B T A8 A [ SR 7 (O BAT I TR I St
BUA M Z G BUR 5 BN To 8 Rk

@ iR IR, JFERE A L SRR 2

© HFKIUTHIBIREEAE S BLAR, BUCILEBGR . ARATE TR DL A
SRS S AN R A R AL

@ ToH AN T A ATGUE AR I A 334 Bl ) B R A RIS
2) FERPEARBE

@ st 3L /R B AR 1] R B S e 28 B SR FFAIN RS E , A K
A2 R HIAZ O B b N SR K )

@ MRS AE I ARk E SR N, HA
BEA TR TR, ORFF RUF A28 5%

I
i

H R RERR

N3

I

v
B

NI
anp

@ i /R AR A S AT [ SO RIE NI, A2 LI 2w & e A
eSS DN FIE BF

@ IR AR PRI 55 BRI R A A 2 F BURORT E AT WA 2 U0 IS B R H
RUBER S 2T I A T A — BB 2 L] —5);

© R AE s RSP AN 1 S IO IR D sE e 71, BIREOR
Wk EHH %A

© IR ARREE B RETAT B BOR AN e 5
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IR ES

FAT AR ST DL S0 SRR E B &

BRI Sy i 45

@ id

R EE

P AR AR LS REIRAT P Wb E A ARV AT T

4. FESHEIEFRAVIEE
(1 HEBRATRI

D #HEEI

LRI PR TR 2015 42-2020 AE A B P SR TR EAEY S L N 3
iR, &
ByilE| 290112)? 2016 £& 2017 4¢ 2018 #¢ 2019 £& 2020 4F
ANEFEWIE = 229,361.00 | 476,915.00 | 500,761.00 | 515,784.00 | 526,101.00 | 536,622.00
Hodr, AR 11,460.00 29,437.00 30,909.00 31,836.00 32,473.00 33,122.00
BENE] 3,000.00 5,777.00 6,066.00 6,248.00 6,373.00 6,500.00
P2ET 132,238.00 | 283,198.00 | 297,358.00 | 306,279.00 | 312,405.00 | 318,653.00
B 750.00 596.00 626.00 645.00 658.00 671.00
HAth 81,913.00 | 157,907.00 | 165,802.00 | 170,776.00 | 174,192.00 | 177,676.00
N e Yt 568,546.00 | 1,788,308.00 | 1,880,723.00 | 1,993,058.00 | 2,032,920.00 | 2,073,579.00
Hodrs R 95,000.00 | 200,823.00 | 210,864.00 | 221,407.00 | 225,835.00 | 230,352.00
BENET 4,844.00 19,815.00 20,806.00 21,846.00 22,283.00 22,729.00
WRET 396,871.00 | 1,417,221.00 | 1,488,082.00 | 1,562,486.00 | 1,593,736.00 | 1,625,611.00
B 71,661.00 | 147,921.00 | 158,317.00 | 184,532.00 | 188,223.00 | 191,987.00
HoAth 170.00 2,528.00 2,654.00 2,787.00 2,843.00 2,900.00
2) 77 A B LY T
PR Il IR = M BUR A B IBUR,, B RE R AR REFEAT I F 0, K
SR FE AN = W VR & 4957 i BB S 4204 AN [5) DA VEAS 3 ¢ H 240
NFEEAE, R 1%-2%H FRIE . A KA B 177 S A BN T an R
HiAr. JoIE
T 20113 gﬁ 2016 4 | 20174F | 20184F | 20194 | 20204
ANEPZEF
Horp, AR 146.91 146.91 146.91 143.98 142.54 141.11
BENET 380.72 380.72 380.72 373.11 369.38 365.69
B2ET 12.16 12.16 12.16 11.91 11.79 11.68
B 39.01 39.01 39.01 38.23 37.85 37.47
HAth 5.38 5.38 5.38 5.27 5.22 5.16
B SRR
Horp AR 317.92 317.92 317.92 311.56 308.45 305.36
BENET 748.07 748.07 748.07 733.11 725.78 718.52
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BRET 31.84 31.84 31.84 31.20 30.89 30.58
B 196.59 196.59 196.59 192.66 190.73 188.82
HAth 543.70 543.70 543.70 532.83 527.50 522.22

A LM T LSRR, ARERETNMELGERN IROHE,
ML TFAERAXE NS, REEXFAHENDEBAFTHET SRR
FELET EFE. B, §F 2L REAGAKRGEE., EAGFRAAR
AR, BAEAYG SRR TES, TRAET O ENERR K.

FRARAE T, TR IE = W43 AT £ IAGHE A A EHRATAA,
HHER, OFEARBSRETAHEAMGE AL, THE LK), 2013 F 4.
2014 5B % 2015 5 1-8 A, L@ RAHEMEAMA4T, 4T, KRS RWMES
By, AHEANE S HA6Y 2.8%. 2.5%& 3.0%, HAHE > Re AARAE 547,
ARt MbeE—RES, FERFREAMA4T, BT, K- SRR L
e E: ANBATERRAT T E, — T EEE R RHAR, ENE
A F—7d, AT EEARRERGHFEERK, TRTENARE T £
FERX, FHENGLE— RS, AR, BAFEGAANEEFEL; B H
ARG &E, WAIFERERRE = RN (256.41 T/F) #4TAA, MERHER
AEEFREBAGEABARY), RE—F—PLERGRERNERE S RITE
EAAREF RGEIRG, BR>ZSENTR, TRNEAEEEK.

BIZFERE, XBRRLBAEZRHL. RE. BN EREFTOH
BRT—ZHhY, BESERE—BNANBERFLVRZRETHFHESEY.
Et, AREEF, AREHA Q=M AL, N 2015 5 9-12 A, 2016
FER 2017 F RO F RN EERE; AR, FERIARRMALBAFTHEST
BRT B mBFEATH A BAES THGRE, ETEEESE, AN
2018 F & £ 2020 F A8 = SN B 1% 2% 518

3) AR

R 7 it R R 5 00 ) U, 38 /% SRR 4 B N T
T
e it

2015 4F

9-12 A 2016 £F 2017 £ 2018 £F 2019 £ 2020 £

i H
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BN 490.31 | 1,083.92 | 1,138.12 | 1,148.82 | 1,160.08 | 1,171.43
N e ST 6,064.33 | 15,424.94 | 16,255.15 | 17,079.09 | 17,246.49 | 17,415.54
g7 d bk 357.35 802.94 853.69 | 1,057.32 | 1,070.17 | 1,081.30
BN AT 6,911.99 | 17,311.79 | 18,246.96 | 19,285.22 | 19,476.73 | 19,668.27

(2) HERARTRN

HRRAE R B K 5t SRR AR RN T 9% BRI R,

MR AR 07 B B 8 A R AR EE 0.3% 27, ARIEREP= BRI K
PHAEDA BRI ACT AR LA NIE T, (0T (R ERE R BAIKT. AoReE
P A B

AL T

WH 3011;’ E 2016 4F | 20174 | 20184F | 20194F | 20204F

N AL AL 490.31 | 1,083.92 | 1,138.12| 1,148.82 | 1,160.08 | 1,171.43
W | B A 262.31 561.20 591.03 598.38 606.06 613.83
PR | g A 53.50% | 51.78% 51.93% | 52.09% 52.24% |  52.40%
o | BN 6,064.33 | 15,424.94 | 16,255.15 | 17,079.09 | 17,246.49 | 17,415.54
&K | B 907.99 | 2,544.04 | 2,687.96 | 2,826.41 | 2,862.68 | 2,899.41
R ¢ 14.97% 16.49% 16.54% 16.55% 16.60% 16.65%
BN 357.35 802.94 853.69 | 1,057.32 | 1,070.17 | 1,081.30

gg;g B 321.61 724.81 772.94 960.17 974.76 987.86
HERAR 90.00% | 90.27% | 90.54% | 90.81% | 91.08% | 91.36%
HERAGIT 1,491.91 | 3,830.06 | 4,051.93 | 4,384.96 | 4,443.49 | 4,501.09

(3> 34118 3% F B T

WERH: HENHNEENHENREZRS . A%, 5%, BRAER
WA, ZR et T8 WA AL 3 U S5 9 A
SR RN, 525 ROREE B AR DL EAT T o

LR I OV a9t ZERY . WS HrIHE
B 9% P A5 o A SRR TN 4 2 A 37 T SR oMb 0 e M EBCR I 1 s R E
K, —E 5 NTRA SRR BT H anAt O 9% FH . ARG DL o5 T 8% 3 A B 491
ANAR AR JEE T 5% 2l FH TN BEAT 00 5 477 [H e 2 O 0000 LABILAS [ 5 9877 AN T
GO I SR VT SR IH AU B BREAT I s 2R 2% . T 9 S5 A Bl A LA T 52
T BRSO BIR RN, 25 RRF RN REOUEAT T . ARRF LN
IR S A SR () 5% N2t I 2 25 b AT A TR T 2 H e
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WhS5 R Y AR (R BT T B8 o IR AE AR A R i [m], e T T I 55 % A
W BT 3%, FEEB DL S BT 9 7 4 SISO 1) B A5 82 (AN R SR A BE T
WNHAE -

(4) EHBE
WNEINEHT AR, EHTERE N 15%, AF FNEH S EBE N
17%, WGERL. ZE M. H520E SR I A T S L i) 5%, 3% 2%.
BV 4 S B I i T DA £ b g 5B 4 B S BRA A7 7K ST 0 38 4B AT AR SR Tl it e N
FIAEH 5E
(5) FrIHMBTE AT H
1) HrIHAIHERS
Sof e H BUA R 2 B P 2 BGE T RT I ( 7 R 3T 1H 571
SE R FEHTIH BN S H A AE 2 TRE I 58 TIRNAE G T T bl e %5 1%
FEER T EHTIH

2) BAMESCH

XoF BEAAE S H R FIIN , F2 2225 18 1 Al AT A7 B B AR R G B 10 SE R
PESZHY o A A8 B AR R4 537 10 S0 2 52 R A A0 5 S B2 7 4 47 [H 20

2

JE o

(6) BERAWE

B alE=1EE % LINEE%RE

ST, OHRGE MRS A L IS DS . TR Rl
WK A5 QB MRS UG G R R T RSB S A REAT K s .
H, BV B S RARILE /AT B E . AUOTEAL 2] 2013 4F-2014 415
[R)32 78 B 4 7 24 A A5 WA N 1) B A5 B804 R0 A SR B SO N RSN A SR A B2 s
PERAT . 2021 4F S DUS R AR, BIia E R S EAE

(7) #ARBE™ MARAT K
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FEVPAGIEAE H, VK $¢ T % 4 22,981,135.64 7T, TEAGI % fe i (K A f
o =R PSS W (B b N A o | N1 P & (S IR iy = o | A
SLBRAESL, % 30 R EAT I ROAS T R A P S5 fIG PR B B 4 01

R PR SR H AT BN 0 TT e,
(8) LB EHM™
B | = R R R | 2= G RaE | YAk = L /K i

SRR AR S E T G SO QAT IGR . HAR S GR HAbARRBh B
PR IR AR BB A AR B S

(9) IR
1) iEH CAPM FERY T+ HAL 25 55 A A
A, KHAEGHHEEHRE (RfL) FIHE

YR R P AR A0S e B 5030+ L 90 £ 2 503
WSR2 B IR 4.16%. CHUESRIR: Wind %),

B. ERP, BRI EAASIa%R (E[Rm]-Rf2) A E

R, AT SR A PR AL i 2 B BB e A, 2 150 T LA X
5 I BT S  ARSE FE B AT b, 12 [m] 3 =8 HH AR TE RS UEZR 5 BB A A [
. HATERE, EHRMUETF 1737 LKA TF SRR T XS R = .

LT3 AR 2 CE[RmD BIBAE : EARUEASG T, PR A 525 B Wind 5%
B R G0, YR 300 48 HH ¥ s d A 58 W as A FR AR BEAT 20 #, R A
JURTSP35AE T390 300 A I P43 WS o 1 0 BEAT 0 AT vk B 15 HH % 4 B2
$5) 4 T 2 XU R T 2

ILAfE 1999-2014 &-4E 2 A JE MR (RF2): APPSR 1999-2014
A FEAEOR BRI H 48 BB rh R [ 45 00 210U 28 22 1P S K T
87B 0B EIE &

W32 T 75 BT 1999 4F 12 A 31 H & 2014 4F 12 H 31 H#
(B T 3 A, B E[Rm]-RT2, VP4l A 2R FH H-FIIME 6.31%1E AL
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T AU 28 2R

C.Hfi € v] LL 2w T bz KU 22 55 B

PEAS N R eI T 2 KIERIT S RAT L b li A wI I BER) 2 i 128 10 B A
WA B ARSI SR ARAMER 5 K B ARMEANT AR, &
e A3 R 2 AT LA WIAEFE VP A 2R UE H 36 AN F 3R] SR F A Fe bm vh 5 5 S R AR ¢
S Rm T CRAVPER 300 1850 XU 2% B (B kii: Wind B5H0, 1541
W45 5 AT A J IV S ATAF IS (Un-leaved) B 2%k, TH 5L H-FI9MEVE N RS 4
WIS BRI S5 ALAF IS (Un-leaved) 1 B R %K.

T SSATHE B S AR
Pu=PL/[1+(1-)(D/E)]
Hep: By = EMFHALH B

B = AMFIAP

t = FfEBE

D = fSFHEANTIZMME

E i BEA I T3 0 E

R A o 000 55 25 O VR, S TP VL p R AL o
BEARN:
BL=Bu{1+(1-)(D/E)]
b pu o= EMHATH B
b = HIMZALHF B
to= FHBRE
D = fiEHANIIHIE
E = REAN TSI
D531 Alphe (B2, VP A 5156 18 1 bR 3 A
B VNs LRSS P E AU P U NN e S S S
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B v R Al e G 5 N IE IR 300 FREH IR A mELEG, 0P AG All i
PSRN, DR PPAG N 53 A AT 6 EEAOUAS A A 1 8 o AR PP At N 53 1 B
AFIWTEE R, PPN SASYIE NN 1% AL XURS: 1k I 3 2 45 PR

LA 30 DR A B 23 PRI 5 = Al JRURS i PR s AR X T [R]47 b A b F AR 5 X
Bz, AR LA ad b r BB BG b R EROL o 2 M T Ak
RIEM B dARMAEN S P2 A IX B 7 s e 28 w) N B AE B R 2 il B )
fEHEN RIS M BP9 X 2% 7 S LRI Bt i 55 . T Bid
&, PPN SOREAS PP A HH A KOS 1 B3 Al E D 1%

WRE LB ik 55, VRAE N G B s AT AR PP A A 2 0 B [ R Oy
11.47%.

2) iz} WACC H B IR T3 55 A e A

WACC 5 R 2 [ B 3873 2 FH ) A SR B B A AR 1) Jvidk . #E WACC 3 i
AR, PR SCRH TSI R

ARG EARA (ke) K CAPM BRI THR LR

B filk (R JEHE H IRREAT 04T, B AL ) A S5
CAHISFTHARMA (kd) K A bR2 7555 FKINACT-EIA 2 0%,
D ERLR (O KM HAr2w1EH KR ERE 15%.

MR O B vk S5, VRS € FH 1 AS YOV BB 24 B A A Dy
11.47%.

5. Wit EURE

A7, G
T 3
B

o g; 20164F | 20174F | 20184F | 20194F | 20204F | AKHHEM
CEEI PN 6,911.99 | 17,311.79 | 18,246.96 | 19,285.22 | 19,476.73 | 19,668.27 | 19,668.27
A AR 1,491.91 | 3,830.06 | 4,051.93 | 4,384.96| 4,443.49 | 4,501.09| 4,501.09
B AL K B 89.76 224.81 236.95 250.43 252.92 255.41 255.41
kK== =Yl 5,330.32 | 13,256.93 | 13,958.08 | 14,649.83 | 14,780.32 | 14,911.77 | 14,911.77
Uk : HA A 2 1,798.13 | 4,269.33 | 447229 | 471128 | 4,829.34 | 492476 | 4,924.76
Hor e 667.76 1,623.23 1,726.89 1,842.20 1,899.67 1,961.49 1,961.49
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T A
H gogg; 201648 | 20174 | 20184F | 20194F | 20204 | AKBHEH
PR 1,128.82 | 2,642.21 | 2,741.29 | 2,864.75| 292530 | 2,958.85| 2,958.85
It %% k% H 1.55 3.89 4.10 4.33 4.38 4.42 4.42
Horp: FESCH - - - - - -
FE S FE 353218 | 8,987.60 | 9,485.80 | 9,938.55| 9,950.98 | 9,987.00 | 9,987.00
Jiip Heenlk gl
B 353218 | 8,987.60 | 948580 | 9,93855| 9,950.98 | 9,987.00 | 9,987.00
Jiip £ g Eh
I BN (N)
FIE A 3,532.18 | 8,987.60 | 9,485.80 | 9,93855| 9,950.98 | 9,987.00| 9,987.00
BIRS TS 15% 15% 15% 15% 15% 15% 15%
s EEZA 529.83 | 1,348.14 | 1,422.87 | 1,490.78 | 1,492.65| 1,498.05| 1,498.05
bEiZ N 3,002.36 | 7,639.46 | 8,062.93| 8,447.77 | 8,458.33| 8488.95| 8,488.95
Jiip P10 R4 320.53 979.89 928.29 887.54 895.66 901.81 901.81
s A S 417.00 150.00 150.00 150.00 150.00 150.00 901.81
R as PR S
BE AR E -1,899.22 | 2,211.87 | 1,505.64 785.30 144.85 144.87
Jiip FESCH
I 4,805.11 | 6,257.49 | 7,33558 | 8,400.00 | 9,059.14| 9,095.89 | 8,488.95
Pz 11.47% 11.47% 11.47% 11.47% 11.47% 11.47% 11.47%
Ja SR KR
FrOLER CRIUE T ED 0.17 0.83 1.83 2.83 3.83 4.83
Pl R % 0.9821 0.9135 0.8195 0.7352 0.6596 0.5917 5.1601
& AT I IAE 4,718.95 | 5716.24 | 6,011.69 | 6,175.81 | 5,975.22 | 5,382.26 | 43,803.62
&R AT LI 2 AN 77,783.79
Jilip Z RIS 1,831.19
Rz E % 1,072.12
AR AR B
I 1 B3 5%
J AR A 1A LT A B 80,687.10

6. FREOBEIRER EERE A

(1 KEPHMEASRETE R NAT B = KT 5 A R E
A R 7 I T AL s R FR) s i L B B 7 (10 3 S A 5 R e e £ M 3000 24
LB MRS E AR T WEDIEE IR TP B AR BEAR A B A RE ),
AR FRUSH IR 45 (14 17 Bk s B A PR IS A A o AT 2t VR AN A A T A 4% 35
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B A A RO — AL R 848 B SR G AR I BE A5 I A 2 e )
EARBL T VIR SR AL R REBOR. A5 M. IRSTRE
JI wh RO E S B R I SR A DTk, 1SR TG SRR TE R I8 I A A A B
FRABER A, (B I ROR A S i B A LR, DK (e e B
WL T3 28 Se R

(2) WMEEREHRPATTIMAL. T REES. TURFREEFR
HARF

HAEZ WAT = HHSR TGS I LOEM A SR (2D #x
B PP I S B 2 B

= SEMBHTEEER
(=) RIEEREXER

AR G BIPEAG S HE H N 2015 4F 8 A 31 H, PSR 5 2E B B AR 43
BERAMER T 5% P A AR aa v 34T 1 VP4l DA as v VP4 25 RAE N i 40T
fhgsw, AT ARSI . B2 ARV R, PAR RS VR TEAS 1)
Gy R IR A AL & A E N 69,222.87 J5 7T

1. FEEMEITEER

ZPPl, DL 2015 4E 8 A 31 HAVEEIEUEH, SRR E =i E A
17,595.75 Ji 70, W{E%R A 1,039.23 Ji7G, MWHZE N 6.28%.

2. WrsniE A TRR

2 9P, L2015 4E 8 A 31 H AW EMEH, SRR &AM E N
69,222.87 Jiot, HEE%N 52,666.36 J G, HE{E %) 318.10%.

3. THMESIRRYHARE

PR PP VAR PP A Atk R i B f 22 S T D PP 5 SR 22 S B BRI, B
7 AR DA AR B 7 G (R At B 7 S A PR S Al v B R T S
{8 WS i RSS2SR A B2 H s ARREPP A il b IS B8 7 AR SR AT LA A= (i
i, et ST IR R BUE A E 0P AG Sl A PR A e, DA e e v x4
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bR SR A TR A Jo BT 3R 7 A B s 25 JE LB R 78, AMUFERE T B 0 T3 7 e I A
Ak TR AR B GBS 70 B LA AE RIS B RE 1 H N 1 DR EE DR 2
MR G B IS, 25 R T R B s AT Ak BoR . EH ML 2]
RIS EERE T HIBNHRRIVERT . K P BRI 35 S X IR S BB s (LRI 2N o 5
A RO E P 8 — AU ISR A Al B TRZ O HEOR BL ™ & id 1 787>
HIR R IFAL T R, Ab A Ae e AN IRIE, AT MA BRI REZE, R
RARABE ST 058, YRR PP AL 25 18 e L3 U i A9 Bk AT Aol o) e 2R = AR
e

GEAEEE, HEAARREASBE M, RV DO & v 0045 0 E
69,222.87 Ji ulE N B I AR 4= 5B aR A E
(Z) ARIFERITE T35

B AT VAR T 0k RS VA& P R

Wi, ARl RE AT H b A w8 v A &) SR 01EAT EUER, # e
PEAS RAE PPl 7 1

Weiiid, Jedat PO ot BE AL ERE Fr I, 8 VAL N RANE I TR T V%

BEP AN, R AR LB PPl A v Al B v B3 iR R, & BEVEAG
AR SR AN BB ™ S, B E PRGN RAME P T

PRI CR P VPAL A — A D), PPAL TR ARAE VLA H B0 M ESR, Bkt
WG DL OO AT 16 ik B — AP B2 Bl 5 7 VAL 702

i3 B AT BT ST LI H B BB LEAE A T T ik Z 58 5 R A A
WERL, WKV ANE B T

IRIEA AL B BIAPEART SRR i, BLACPPAl D7 VR B F 2 A, i as
VR BT P BRI E AT VAL
(=) FRIEHBIRIE

ARV, PPN BLIEAE T LA vPA AR AL -

1. _&'Eﬁi&
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@ HAR AL E T P AR I B ANy BT EE R VR R At
BUAR AT BOR S BN T ERAR

@ GAERBCR RS AE, JREaE Ty B SO PR R — 2

@ EFIUTHIBUIREEAE LB, B BOR
PREI E IV N DN

v HRATAE DA R DAL At B

@ AN RE I BN 22 A AN A IR

© TeHAN S A ATHUE R A AT TR 23 R R AN RIS o

2 SR

@ Bt o) R AE (8] BRI S H s 8 BN R AR e, A
KRB B R AL TN B IR 7

@ SRS LRIAMARREEE R, A
AR TR, PR FF RIFIIEE S

Il
bl
=
NI
o>
a4y

&

@ AR KREE F W H M IERAEN, A hBUEm A F K
AAMAT 2 ST I PR R A3 R 5 T

@ RGO AR 55 BORH I R ) 2 THBGRONEEAT UL 2 T I iR
MBS BER S 2R E AR E A % (BE RO R0

©® F R AR REPAT mHTHAR ol e s

© 5 RHE I 8 P AR FE I RS P S T AP VE AT A VR T
() SEERERIE SR

LA 2015 £ 8 H 31 HOWPPGEHEH , 5 AL RH B BERIE PPl 45 R W R 3%

BAL:

R T A PEAEME WA BEE %

A B C=B-A D=C/Ax100

WmahE e 13,904.74 14,032.53 127.79 0.92
Ak Bh 5 5,489.36 6,285.62 796.26 14.51
Agaaiseas 19,394.10 20,318.15 924.05 4.76
nah o 2,702.08 2,702.08 - 0.00
e B F 5 135.50 20.33 -115.17 -85.00
ffii it 2,837.58 2,722.40 -115.18 -4.06
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G (T HRGE) | 1655652 1759575 |  1,039.23 | 6.28

(R) Waa’RHHEER

1. WgaiEsid

WA 2t 3 A I A A PR A AR AR R O T 25, I R FHIE S i HT B R T I
R AE H BOIRAE , SRS P4l 87 78 R UE IS A A B R P2, SRS T
I ERSAEPME . ELEMENE . KRR, WEA B RSN
JBEZR A= R ZE A

(1) KXTFWHRRE —BHBIER

AR VA K F U 2 R A b 3R B A =248 3 B0, B B S ss
F Ak i TE BB S 1 R R 2 ) AN L3 ) A S R i A AT o s A A5
i 42 Ja EGED I b3 I8 MR SEAED &S, B2 E s B ARRIE IR AR
HARM S HIEIAREN, Eena ARG I e s A, v DL A\ %
KA R, EREFRARI A

(2) RTIHE

AT RITOR AL, AT 7 IBCT 2 B A A A R (“WACC™) .
WACC &R ] fl '~ A5 2 AROR -

WACC= keX{E-{D+E)]+kd>(1-t){D-+D+E)]

s
ke = EVAAUE
E = URHEANIIN
D = fREHANIIHNE
kd = RV
t = PR

BB T AR RN, BATRHEARE = 2 M (“CAPM”), CAPM =AY
JE ik N FH S BB A A (7% . CAPM R B 7] F R 780 A R R

E[Re]=Rfl+B(E[Rm]-Rf2)+Alpha

Horp:
E[Re] = PR, B B A
Rf1 = KIIE GRS R
B = DR
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E[Rm] = i ERR

Rf2 = KT U R R

Alpha = R R

E[Rm]-R2 = i@ aARIE % (“ERP?)
(3) KTz

ARUTEAL R K AR s . b, S5 —FBh 2015 4E 9 H 1 H &
2020 4F 12 [ 31 H, TRIMHEAN 5 4 1 3. fEUB B, ARYE AL Al 1
Sl R ARKTT A, IR IR #TE TR P By 2021 £ 1 H 1 H
BIKBEAE, UM B, 5 RS B TR AE 2020 4F 1) 5:Ail EA ORRERROE

AR R VP AR S IR A0 b I g I B SR 9B HE H 3 DUE, € PP A 2R vE H
I GEA I 2 SO R, TS 2 B 7 R B AL

2. WIEESEVPRE AR

ARV EL PSR A RS, VP L B4 M 0 ol 9 e 3 41 e 2
W, IS BT IR . B o BLRF SR A TR AR S R P A
B BT T, B 56 TR B 4R RO R s TR MR B RIS — 47 43,
U 46 47 ML 25 AL A S A0

A S BB R TR, REAOR TR — IR PR T BN, 3t
LR GACHE S FR Y GRS TS 552 B R RIAIRD % 45 P ) ol
IR . SRR, S5 AR TR AT I LR, BV 5 R Bt VA
Sft L R A SO

ARV RV A3 PR DL 40

BB AR A R = Gl A — 45 5 50

Al B (1 = BN E V7 0+ AR VR 7 O (L + AR 2 B P VR 7 [+ )
BB 1

7 M55 A SR P AT 7 B LR, LS
o BRI, R BRI SRR

EL PP R A A
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P =[iR: % (1+r) + Rt % (1+7)7"]
¥

=1

Hr:

PRI REE A5l B 257 1 1
ARG T E P i

ITH, 11 WP E 5 LA 1 0 R €
Wit it B

TR

ﬂ
(I T TR |

3. Wras TN Y BRI

(1) ot A OB Al

Xt o AR R R TR A2 AR 3 AT A8 5 IR BOMTRE 77 DA S VP Al R 1 H 1%
o w P E L S R 5 TV 55 Fa A, 5 18 % o w) 78 W 55 2R e 2 7 fy H iy
TN B O T, Bz w8 B8RS AR R SRR . i3l
S RTINS At BBk, TR B X BT AOVRAE IR R A 2 T BE A R RLE
AR BRSNS SR FH 3 24 10 5 9w il o

(2) TMHRBR I

Xt o AR B AR SRS 2 BEAT SN SR P W ot R AT VA ) 2t 11 A A 300
HRAEAE S BB R AT T REAT I, AR PPt AL 2 T S N7 A DA BGR A% A 2 b

1) —MBerEARB

© GAEREAEZE T P AR A B ANy FBU TR VAR, R oAt
BUAR AT BOR S BN T E KA

@ HAERECRRERSE, JHELE T L SIN R 2

© HEKBUTIHIBIREEAE R AL, BUSCILEBER . ARATE IR DR A
PREI G E IV G DN

@ AN RE I YRR 22 E AN AR A4S A AR 5
© Bt o AL IR BRIV 55 B AT VAT 5% BB LS
© ToHAMNTIAATGUHE KA R I 3R 3 B ) B R AR
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FAT WA B ST DL SE 38 7 JF SHE L B

7 e ORI S ¢t A5

2) BExHEARB

@ BBLH RS B I BORME S U BN B R R e, A
%X WNI) VR YN PN

@ HAERSZE ERIAMARREEE RS, A
HERE A F R TR, DR R4

® HERBARKEE

A B S IRIE AL, A MBI 2 7] K

AT 2 S ) B R R T 5

2R IS H,

g S AN i

Il
i
[F
NI
P
3y
R

gl

@ GRS AR 55 BOR I R B 2 THBCRAREEAT USe 2 00 I R
MBI =T B S SRS AR Z 5 R A — 3 (BF R Oa R —20 ;

® HERBARRFEELIRERE FHTEAR ML IAE

©® FEMKPEE~mAREENERGT@EMR  EFTNHEEITT .
4. WraE X 5 RN

(1) HEBRARTRN

D HEHE T

Gy RS RK SO IRAARE L EHE IS W TR

A, &
2015 4¢
Bijil
5 H 9-12 A 2016 2017 2018 2019 2020
oL ik S 4R 15,176.00 | 54,067.00 | 59,474.00 | 65,421.00 | 68,692.00 | 72,127.00
Horb ERHCE 1,518.00 | 5,407.00 | 7,732.00 | 10,467.00 | 13,051.00 | 14,425.00

2) BT

Gy R E AT B AR AT 5 [RAT L™ i B LU, AR AR i
1% B A TR AN K o PRAEATURG DL g3t 0T 53 A2 R R ik SRR KA &5 i A 384T

T 0
BfT. JUIE
2015 4¢
BiH 9-12 A 2016 2017 2018 2019 2020
ZAE I 215491 | 2,154.91 2,111.81 | 2,090.69 | 2,069.78 | 2,028.39
IERRSLIN 8,279.36 | 8,279.36 8,113.77 | 8,032.64 | 795231 | 7,793.26
O PNaF
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MR 35X 5 A R B B O AV B O A A TIN5 ZE RHEOR R4 FE 4
B AT AT -

BAr: JiTG
2015 4
Wi H 01 A 2016 2017 2018 2019 2020
JeE ik S 4 4,199.98 | 14,962.42 | 17,200.48 | 19,896.93 | 21,895.04 | 22,945.98
Hob. B4 1,256.81 | 4,476.65 | 627357 | 8407.76 | 1037856 | 11,241.78
Hrb. 24 2,043.17 | 10,485.77 | 10,926.92 | 11,489.18 | 11,516.48 | 11,704.20

(2) HE AT

S AERHY 2012 R RERIBA 75, BAZIKFA BRI, Jf HIEHR
LIRS E o AORAESE 5 LR dh BRI AT IR FFE R I BRI 5y AERHR
ORAF L B AR b B A I 4 -

Bl Jiot

i H ‘;OE’ ? 2016 2017 2018 2019 2020
AN 1,256.81 | 4,476.65 | 6,273.57 | 8,407.76 | 10,378.56 | 11,241.78
fﬁ B R A 69.01 249.49 354.88 480.36 598.89 655.18
B AR 5.49% 5.57% 5.66% 5.71% 5.77% 5.83%
~ FERIZON 2,943.17 | 10,485.77 | 10,926.92 | 11,489.18 | 11,516.48 | 11,704.20
;E BV R A 550.38 | 1,990.26 | 2,105.10 | 2,235.56 | 2,263.28 | 2,323.17
B AR R 18.70% 18.98% 19.27% 19.46% 19.65% 19.85%
B AR 619.38 | 2,239.75 | 2,/459.98 | 271592 | 2,862.16 | 2,978.36

(3) 3418 3% A B T

BB BB EE VBB AN ST HM JriH s, BSRUKETE. 2
YR 55 B, BRI SR SC ORI o 2~ AR g O TN 5 242 228 by SRR R 5 OF
R T e RE R R AT IH A 2 A I CABILAT ] 5 57 AN TSR B 13 S
THR AT IHBUYFEREHEAT TR A28 9% L I SR S5AR B A DL g S0 48 P a5
NIIRFFER, 225 RREERE NS DUEAT T3 o

v

B EHEH FEONHR T ST IRMEEE O L A, sSd. pA
P AR AEAORI TN L R LRI 7 e R Kb, sl
N RARRIBRBOR (50 H AR IR A — 5 R P RO 37 IH e 3% i 0t LABIL A
[# % B 7 AIJC Y B2 7 i SR AR FE TR AT IR BN SR, 2% RESBT 18 OB B3 7 ok
TSR M A AT T s bS5 HR e 9% 2@ KA RS AR B A DA S 4
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FERHE SIS R A, 225 ROREEFE NG DUBEAT 0N o ARR AR 1T
RS HAZAEWON B BY TN 52 H1 <540 -

WA 55 Y AR SCH LAl v B AR ORASERT SEBR R 3T e s H iR
B T 5% 25 REAE RS RS e i [a], 2 T YI R U 55 3% A G R T4 3% . T-423% LA
P SRR JRE T B o 2 SO\ PR 1) JA3E AT R SR P IS N 3

(4) BB K ANk Fr4e B 5 I

G AR E R E AR AR, TEH AP BL R 15%, AR frid H g E B %
N 1T%, SR A PN M7 HE 9 MY I i B 7%, 3% 2%.
B 4 R BRI T30 A A oMb g 50 6 B SRR 7 7K ST PR B4 4 R0 AR T e N
TS & o

(5) HFIBRBAST HH 1T

1) 4 AR O T

S S AT 1O 5 5 P gl o B TR IH 77 B A I B
T W8 PR T B ] (22 32t ook T T R TE T 8 7 T 9 o B S o
FEARR.

2) ANt T

X B AR SCHY RO T, EE5 R8T 5 AL BRI A7 5 B AR KB 1 557 )
SRS o BT A B B8 AR ORI B 7 1) BE T M S HH AR5 2% 28 B AR 30T TH A0
i 3E o

(6) BERAEE K BN

D

BlaRelE=0EERe- LWEERE
2 TR, SRR E TR T AR B NIRRT M
WK A7 B, B i ah T G s NATHA TR RSB S AR A GRS
Horp, gt e % 8 H R e A i E . AORPHESI] 2012 422 2014 4
T 58 B AR P2 8 B I BN I ELBRI AROR R Iis 8 W e ik AT
. 2021 4 R H LU RN F2LL, HitisE el E %,
(7) BARBE=ARAT RS T
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TEVHEMER, S/ ERMLIKE 07 T % 4 14,151,552.55 76, VFAGHS 5 Ik
TRBEIL G KI5, B TR VE R AR SN B ORFEI G 1 T H AR 2
AR R SERRE L, 1% 30 KA HAFELSRA S RE Al (1 S M AR B 4

PRAGEHEH, SR RIHRIT RN 2,000.00 157G

(8) ELEM (1#) =

LB MR =k E R - AR 48 M f

LR AES E M QF) WA TR R (A4 RIES)  HAthN
Wk, I b E SR e, BIERTARL TS NATALE . HAhAER B 7.

(9) EFERERR

5 R B 8 7 P A 53 R A A b 4% BB 2 1 ISR 4 N UACER TR K 7 4% A A
TR TE e, b S AE v s B ok AR B N ISR I S b 2D, BOAS RTEA Ak 4R
JEE AN IO S, SRR IR K 453 5 5 647 D e D42 2, DA MUAA AR 35 A M g s 4 B 7
TE 5 0 5% LU A5 10 X6 A S 4 B AR % P DA 453 2 33 A T T

(10) PR EESHHRBERIEMNE BRI E

TFEB G BEA AT, SR A T IBCE ) A A AT (“WACC”) . WACC
R A] T B3 A R OR

WACC= keX{E-+(D+E)]+kd>(1-t){D-+D+E)]

Hrp:
ke = BlaBIARA
E = B&BEANTSNME
D = fEHANTSIHE
kd = FIEBARA
t = fERE

BB AR, RHEARE P €M (<“CAPM”), CAPM A2
W87 )ik B I B A AR ) 92 . CAPM B AT R 5182 A B R

E[Re] = Rfl +Bx(E[Rm] - Rf2) + Alpha

Ho:
E[Re] = PEEEAEE RIHRER, BURRE BEAR A
Rf1 = KHAEMGEAEE AR
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B = IR

E[Rm] = TR R

Rf2 = KIATT A T R %

Alpha = Real KBS AT

E[Rm]-Rf2 = K AT EHRE 2 (“ERP™)

1) iz CAPM AR 2 A Rl A
7 CAPM Z3#rid 2, NIRRT R A0 3.
A, KHEGEEERZE (RfL) KIHE.

ST PR AR s e B 80300 160 L -4 39 2 039
W TN, SRR R 4.06% (ORI Wind B

B. ERP, BRI AT EHNI s (E[Rm] - Rf2) M E

— SRR, AT 3758 0 R YA 2 2R B IR SG Ay, A $8 5 BT AR IR R
5 M AIURH X RSP B A1 LA, 2% [l 3 4R HH £ TE UBSIE S 50 B _F A5 14 [e]
A HATERE, EHRMUEZF 113 LKA TF SRR T XS R =

I. THIZWIERER (E[Rm]D MffE: EARKIEE S, PPEMEB Wind
ORI EE 240, KRAHIPIR 300 $8 b i RSy B B2 s 3t O F8 b SR I T 08T, R
FH LRI P 3548 J7 3R 597 300 RS B B 4% 55 WAL 2 1 G i AT 0 A ik B 15 R4
I8 H T B R i B R

I1. Ff5E 1999-2014 #-4E ) o XS (Rf2) « ARRIEAL K 1999-2014
B4R B A AR BE B A H 42 PL_E R B 5T 5 B0 AR 2 R T E AR o KT
SR8 CICIE &<

1 F22 88 U3 7oy it 4 1999 4F 12 H 31 H & 2014 4F 12 A 31 H
B AFAE R T X B A, B E[Rm] - Rf2, PPASHLA R H T 3ME 6.31%1FE NAk
T Sy R AR IR 2 R

C. W n] tb =] 3 XU 220 B

PEAEHLA B SR T 2 KIS 84T W BT A F R Bk 43 i ik e BUE M
ZNEHT ISR AFMIER 5 K ETHARMERNTHAR, EREERATHA
FTEREPPAG S AE H 3 4 A 18] /R A B Fe bR v h S IR S A AR XS 5 iR i i CRI IR
300 FEHD R 2B P CEdERIE: Wind i), FHEHIBREE S5 AT EL A | I 4%
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FLAFJE (Un-leaved) B REL 1HE P IMEAE N8-S5 Al 7 51 B W 5 AT AT J5
(Un-leaved) 1B &%

W SSALHT B TS~ T

Pu=p/[1+(1-)(D/E)]

Hrp
Pu
BL
t
D
E

Fe S LA B
HIHSATH B

pr B

it VAR T 1
B AT

ARYEAPPAL AV 1) W 55 ZEA HEAT P, g 1 T T B PG Al i B AR 8. i

HnAN:

BL=Pu>{1+(1-t)(D/E)]

Hrp
Bu
BL
t
D
E

T S5 ALAT B

17 S5 ALAT B
A i %

5 AR NI E
i AR T30 E

D. H55 XUz Alpha (FIEAE, PHAEHLIE & 1 LR BEER A XU 1

NG9 g 4 L) EES=ia i DA - A R Tl S A N | 5 N s 2F 4L
R E TR A I 5 AR IR 300 FEECH R A FI R, BT Al
HIRBAR S BN, PRI YRS MU A 0 EE RO I 1 5 o AR PPAS ATLAG B L
BONFIWTEE A, PPASHLAAAYIE NN 2.0% IR XU 0 2 2 5 P

T A0 PRSP0 T RO 2 = ) XU i D A AR xS [ AT b Aol ) g i
WS, AR EEA: a2 E BB b SR EARL: e BT
Kb b B d Al

g bS5 PR AL AT e o ] N E B A A dI LA
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BN RINZS MG, g.xf 2% 7 R BERIR MRt b 55 . T Bk

B RE s PPAGHURDRE A PPk o A A a1 RS 1 B 4 1 72 N 1.5%

WRE LB ik 55, VRAE N S8 s AT AR PP A A 2 0 B [ R R Oy

13.10%.

2) izl WACC Hi i+ BEINALY- 1 B8 A LA

f£ WACC pifridfedr, vRASHUFRHA 1 R 5120 8% .

A, B BEAMA (ke) K CAPM BRI THERZER

B. Xtk AR BEAT 0 #r, BA L B AL 1

C. i1 55 BEA A (kd) K H AR 7] 5255 RIINALCT BIA 2% 5.34% .

D. S BLAROK M AR 7 1EH VR ERLE 15%.

WRYE AL BT, PN B E P T AR (1) WACC BT 24 58 4k

AN 12.86%.

5. WaEEIiTEURE

Hfr: JiTG
T
H o E 20164 | 20174 | 20184 | 20194 | 20204 | KEEH

BHEIRN 4,199.98 | 14,962.42 | 17,200.48 | 19,896.93 | 21,895.04 | 22,945.98 | 22,945.98
B A 619.38 | 2,239.75 | 2,/459.98 | 271592 | 2,862.16 | 2978.36| 2,978.36
BB A B 74.31 264.75 304.35 352.06 387.41 406.01 406.01
P A ) 3,506.28 | 12,457.93 | 14,436.16 | 16,828.96 | 18,645.46 | 19,561.62 | 19,561.62
e e % H 1,816.12 | 6,461.22 | 7,089.49 | 7,681.48 | 812339 | 8,339.69| 8,339.69
Her: | BERA 1,131.13 | 3,790.05 | 4,114.22 | 447330 | 4,796.57 | 5,043.92 | 5,043.92

PR 648.42 | 2,560.88 | 2,864.44 | 3,096.71 | 3,214.87 | 3,183.57 | 3,183.57

% % H 36.57 110.29 110.82 111.47 111.95 112.20 112.20

Hore FIESCH 35.57 106.70 106.70 106.70 106.70 106.70 106.70
W B AE R 30.97 111.99 123.00 135.80 143.11 148.92 148.92
FE S F 1,659.19 | 5.884.72 | 7,223.67 | 9,011.68 | 10,378.96 | 11,073.01 | 11,073.01
JiiF Heelk g5l
BRI 1,659.19 | 5,884.72 | 7,223.67 | 9,011.68 | 10,378.96 | 11,073.01 | 11,073.01
i g Eh
I EA S ()
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T A
AH gollg’ﬁ 201648 | 20174 | 20184 | 201948 | 20204 | KBUEH

FilE A 1,659.19 | 588472 | 7,22367 | 9,011.68| 10,378.96 | 11,073.01 | 11,073.01
IR 15% 15% 15% 15% 15% 15% 15%
R P43t 248.88 882.71 | 1,08355| 1,351.75| 1,556.84| 1,660.95| 1,660.95
RN 1,410.31 | 5,002.01 | 6,140.12 | 7,659.93 | 8,822.12 | 9,412.06| 9,412.06
i 1 IHFA RS 340.91 872.25 962.77 942.24 865.28 717.44 865.28
I AN 858.89 421.25 372.27 351.74 336.60 336.60 865.28

Bas P 3

B E AR E -4,73585 | 1,316.58 | 1,351.32 | 1,628.09 | 1,206.43 634.55
b FLESCH 30.23 90.70 90.70 90.70 90.70 90.70 90.70
e 565842 | 4,227.13| 5/469.99 | 6,713.03| 823506 | 9,249.04| 9,502.76
iz 12.86% 12.86% 12.86% 12.86% 12.86% 12.86% 12.86%
Je S R T R K R
ProvEEr CREUEHTID 0.17 0.83 1.83 2.83 3.83 4.83
Tl 25 0.9800 0.9041 0.8011 0.7098 0.6290 0.5573 4.3347
I BT LA 554549 | 3,821.83 | 4,38210| 4,765.25| 5,179.69 | 5,154.71 | 41,191.66
G LA 2 A 70,040.73
i ZRIE 736.37

JRigE v 445.77

KA 5E
IR 5 B 5 55 2,000.00
JBARAL 2 1 2 SR T S 69,222.87

6. FREOBEIEER T E R E WA
(D KEHMEAS BB R M TTTA SLHHE

A BRI T A1 e PR ) o U BT B 7 10 3 S A 5 AR 3 5 i L 3000 34
AV ISR EIRABE ) o WA IR T 1l VP Al S0 AL AR SRR R A RE ),
AR FRUT IR B 4 7 Ik S B AV PR B S A A o AT et VR AN A A T AL 45 35
BRI A RO — N L R4 8 B SR -6 R T RE R I S A 3 BE )
EARBL T IR BOR . PR IL s Bk, UEEOR. WS MZ. IRSThE
71+ AL S R NI BRI vk, 1 B TEH SR e R I i A AR LA B
PR B SN R A R (B B AT E LR, DA R T TSR e B I
WAL T 2 Fe e
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(2) THMEERERPATTIMAL, T RBEESH. TS REEFR
HARF

HAES WAY =, HIERTIHEGEE e A SEr e (20 #x
RIS PR & B B

=, BEERXTHEEEMREN AR
(=) MHE~FENARIEIL T RIZAHRHSEY. W5 ESHE
HEIHEXMRER

1, PREHAR MRS

R 7 P 4 PR A R A A VS 5 VPR HLA 4087 VP4 8 R 5 FOIE %5
SIS 5 ik, FAR AT AR TS AR S PRI R AR
AT TG RTTRA S R R A, THASIER R, AP

2 HEREAHRN S

PSR BTG, HAITH BT 732 TAE, BUS 17 AR5
PR T A BORLRIUESE , P ik A PP A M 1 T S 42 1 L 534 SV AT R E 3A
A7 380G 1 TTSIE P RO BRHE I L A5 S PP BB SERRIE B, PP BB AT 52
HA &,

3. THMEAES BRRIMERYE

A RVFAG R AR E BRI 517 T VA SR AE H 102 Sedir(E, AR IRAE 5§ 4t
WAEZE - VEASHUR R A T 58 7 BE A2 AN & V2 PG 7 V5 23 TG B R 8 72 Ay
EREAT 7 VPAl, IRk Uik I P S R N A IR VAL 4518

MRAEAR T PR S, I as iR PP R TP AN B8 T P A A A B2
77, [RII 25 R T A VAR % B AR A BT AT A R B S
XEARAIBE S P A R A R . TR AR 2 THEARPA . il E. &
TR AR R R O A RE 0 5 A TRPEAd F R T AR SR SE D ), e W e ik g
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ERIZON 32,627.34 22,235.56 12,668.21
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DB 35 v 55 PR 2 2R 8.54% 9.32% 13.43%
FEARFR W G/ 0.26 0.19 0.21
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PANIN: ) Ml E/ASE -3 SV RSy SIRE AR S P A

&N, AIEC BT A A A RE AR XS EEIE Sl T
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[ AL T 233G K e AR —E

WW Medtech vs Prescription Drug Sales (2007-20) Source: EvalusteMedTech® September 2015
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=@= WW Prescription Sales: +4.9% CAGR 2014-20 WW Medtech Sales: +4.1% CAGR 2014-20

¥ SkJE: (World Review 2015, Outlook to 2020) ,Evaluate MedTech

EIREST IR 73 3% 771, 2013 4F 5 /i AL 20 AR SN2 . G i
B ORBRER R BRI, i wio Aoy 13.3%. 11.2%. 9.5%.
9.3%A1 6.8%, Tt 2020 4, LIREEST & T 0 BUTRE o 4 B AR T 47 O i
TAL, ABE R EBRAR 2 Wik ot OV S = KRBT Sl .
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Analysis on Top 10 Device Areas in 2020, Market Share Source: EvaluateMedTech® September 2015
& Sales Growth (2014-20)
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Note: Size of Bubble = WW Sales in 2020

BRI : (World Review 2015, Outlook to 2020) ,Evaluate MedTech
2. EREresmiTI & RELRL
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M P B 97 47k B B AA T 3 75 SR B AT L 45 W R, Bk B BT B A Tk i
RIBATBONH G . 2013 4F, AERERST SE0RAY B AH LL T2 S T S UL I LU 3 2
50.7%, Tiiih#] 2020 45, ZLLEITRTRE — BLAERFIE 50% 7247, AHELZ T, FRE
BEIT 28R TIT 3% B MU 2014 4EZ)08 2,556 1270, HIELT 24 5 i 3 R ) LA AR
A2 20%, KRB K. [, A A R EETT 2l R R i kR, RE R
JYBRMATIL 2 BN B A nl: BEA 25 AT EcE T 6,000 5%, 3
Hr BT A E]E 200 5 A ESA BT s AR Ak 15698 5, PR EL A E
£) 1350 Ji7u, ATINE BT AEI 20 25

R e AT Ml AR SR 5 LA 6 2 R il S i 2 1
(2) TURFRASH
1y Tl RS R HLIEE

PRE 2 =] 177 bt B T R (B SRR T ae i, ARAEIE NOAE I AN R, 33 2K i
d B BHE ST S, SO R 3 B O OIS BT AR, R B BT LS
iR IA AL U T -

(1 BRETHSMTHESE R

HRHEST 8T P i R AR RHE () NAE BRSO
J Hr, ERHE ) AEEOFER. BRI =R .

BRI S tlAT M
J | }
BRI S AAT H AT FARAT M
v v v
BRI HEHE (D) AP oA B BIEE ST 208
v v v
KATRERHE () AW A RHE () AW BHFEEHE (D) AW

HRHEEST 800 i B E GIGR A SRR SR R =R, SR AR L B
TEMEE . FHFIEM N TR =R ERFAR T

3 {World Review 2015, Outlook to 2020) ,Evaluate MedTech
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D QTR —FE LAERTA, EEATRTMEERESN. Bk
A T 5 R R B AR5 T A A 1 B 2 2R 52 45 B D D BT B i
TR IR ALK B 2R iR AT B AL [ € I AR5 A E IO B AR i RAT 5

2) AHERNEEEN GRS, LRSI BOMEMEAE, ST

v RE R, JFER BTG AT AR EM TR e E . S
T B oAty Py REEAE S AR 7R RE M () 5 5% HY S5 R AR AT VE DR S &S A AR 150
Hr= fh N2 AR SARIRET, ME SR, b ERMREE.

3) W ZRER AT FO R, UBHE . R fE. B BREESC
NLRFTFARRE NG RTT BRI, £i6T7 2 8h 2 NI 05507
256 77k, R N O FARBEAT N R B al LUB B sR  FasE
KA HriEm . g R IhRESE H Y.

HR¥5 Evaluate MedTech Tiill, & FHEST 3ok 2 42K 28 MU K& y7 38k i 7,
2014 FERERIAEL) N 348 123570, THIt 2020 ¥ K & 420 123600, FEHEEE
WK F L) 3.2%. 2014 4F, AERECKI A HRHEITEEIT 32 740 5 A5 A
REE. LI FHOIRERE, Tk E] 2020 4F, SERETHORERHET A
" T A B .

WW Orthopedics Sales: Top 10 Companies & Total Market (2014/20) Source: EvaluataMedTach® Saptembar 2015
Rank Company 2014 2020 201420 | vs.Sep 14(sm) 2014 2014-20
1. Johnson & John: 9,103 10,514 +2.4% -831 26.1% 25.0%

2. Zimmer Biomet 4,431 8.072 +10.5% +2473 12.7% 19.2% +1
3. Stryker 5,490 7.161 +4.5% -275 15.8% 17.1% -1
4. Medtronic 2,971 3,044 +0.4% -180 8.5% 7.3% +1
5. Smith & Nephew 2,033 2,366 +2.6% -215 58% 5.6% +1
6. Arthrex 1,600 1,932 +3.2% -979 4.6% 4.6% +1
7. NuVasive 720 1,060 +6.7% +41 2.1% 2.5% +1
8. Globus Medical 474 778 +8.6% +1 14% 1.9% +2
9. Wright Medical Group 298 604 +12.5% +4 0.9% 1.4% +5
10. Tornier 345 528 +7.3% +55 1.0% 1.3% +3

Top 10 27,465 36,060 +4.6% +94 78.9% 85.9%

Other 7,356 5,918 -3.6% 21.1% 14.1%

Total Industry 34,821 41,978 +3.2% 100.0% 100.0%

i RIR: (World Review 2015, Outlook to 2020) Evaluate MedTech

IRIEAE R T EHE, 2013 4FE N FBHEST ST AR L)y 118 /2 A
R, FilTh 2015 SFE I ALK K 22 150 {2 NI T, FHET 2009 FER SHEK
LN 14.4%.
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BiE (%)
$ei KU : (2015 4FH [E R 245G R 7S ), FEHK
53 RS TT T, B 28 B R IT 38 Bl AE %% 2 =TT LA o (R R B T
2 MR RO E BHE T 28U F AR B BT HoR B R B m, 24+
TRB 3 J7 O BT LA, FARECEAAXERAS, KL, gk~ m2ENHE
AT S KB B TT 25 T 3, o AL 33%, A A7 it A O 4T 2887 iy U
3N 29%F1 24%

WMo G KI5 T, B [ A BT R SO (2P TR L, BRI T LR BOR
I HEB ST, AL i A ST il K 17 S A T AR R B,
2013 FRIEKE 3N 16%H 16.5%, GIHFE MG K ERIL, 24K
12.5%.

05 T 0 B A 0 T, 045 2877 A [ Y AR DR, R R TR K,
72 [ P A 5 Rl adt 0 AR S (E RE A SR T 28 ™ o 2 —, TRT i [ 7= 4k 2R B
ST AR A2, AN 57%, AR SR S 2577 B K [ e Ak R
A2 40%.

ZE P RTIR, ASREWERHEIT 2SAT R T a5 R, TR R R R
IR T, A A T3 & R 2 TR K.

(2) LINEET BRI HEFER
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OILE TSR, MARNIEA RGP, & — RO LG RGN . TE &
e NMENIZIE MR 4 B ALY, EEAFR 0L & (B, 5k, SED
OIVE B A 2 R, EEARE O CONUBE LI PR )« 6 I 2
CRIDGHE LA PR« e RIEOIER CHHARAEE RO RS ) 557
OIVE R (BT BIEYT INE EE AR OB TR a7 e
BOEIRBIKA NIGIT o

D OB FAR: OBEREM T ARBIRSI T, BUR A B i1
ChnfigER N Bk KRESERIK. FLABIIK. B ML SR, Btk EEE T shkaE)
B IR AR R PR AR TR BN ik AR 32 3 A 2 Sh BKGE RREE R, VM E Bl ki i
Pl (R 22 BH 28 1) el RS Bk G2 5 » AT 5038 Co LI (R 2, T8 BIZR A O STRIEAR
B LHEDIRE, R B RS R LRI I H N CEREMF TR G SO
L SR IUEZE ARSI K™ E A KRN BT P ARAIRCR, AT
RES WP NP AR R AT AT 5

2) ZyNGYY s EERHIRG)T O ILE PO A AT m LR 254, SO
b IS A e 26 L DoV IR 245 RO KR 50 24 . S HE PR 8 RE [ A H
W=BE25H). A KK R I FEPURISESE (BT a] ULAR . B-S2 AR5 5T, #5iiE fE
Wil AHEREESRFE M AR ZG . I8 SRR R P BN SE) o 2R E TR
SBKILE P, BAT R, WRde . BPERRIER S, IF HEE R 5 AR 2
PRI E o

3) &R NIGIT : & R ARSIk N¥6JT (Percutaneous Coronary
Intervention, {&#K PCI) & 45K H 4 R 7 RITEARIE NBREE T8 B AAH 5 28
f kRt RN kP A el BE, @ DRI MR AR, B O IR, &
L TRIT RIR S IR A A 2 51 EE R SR MR 0 CBRECT) L
RER B OLSIR O EARENIKEEASE . PCI BAF G/ FERAED . KB
PR, BFARBIIRE. R Wk, SRRk NiGI77E H i
ek Lo SEBIP HVE T T AT B BRI R

Q@5 T A 26 250
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M 1977 SR L4 B RS K IE N B AR (PTCAD ZERUG, PCIFR
TEFLRD 30 ZAEME& T T =AM Br: BaisRBEY sk AR, &S e AR 254)
SRR, HET, Z9MPiMi A (DES) MAARZREE PCl FARG N, HRHA
DIV SRR B B I N, AR IRIF IS TR HAMIRZ L Re 218
BT, H BT A7 F ARG R A R sl PR 2E . Rk, 29l S 4 B
I A BT BB P N FH SR Y2 IR0 L3 TR T A 2 —

FR % Evaluate MedTech i, Co A8 R I7 A2 A BREE R IRIT 280 1,
2014 FFRARFUBLL) N 419 103670, Tiih 2020 ARAG K 2 542 103500, FEEE
WK ARLN 4.4%. 2014 F, A RRECK I 500 MU BRIT 28k A 7] 43l N =507
KRBT PRl FEEMAAYE, Bt 2 2020 4, RIRETHREF
27 A A = 1T 34 0 A0 Bl R

WW Cardiology Sales: Top 10 Companies & Total Market (2014/20) Source: EvaluateMedTech" September 2015
Rank Company 2014 2020 2014-20 | vs.Sep 14 ($m) 2014 2014-20
1. Medtronic 9,361 11,588 +3.6% +468 22.4% 21.4%

2 St. Jude Medical 5,185 6,336 +3.4% -563 12.4% 11.7%
3 Boston Scientific 5,046 6,116 +3.3% +175 12.1% 11.3%
4 Edwards Lifesciences 2,289 3518 +7.4% +468 5.5% 6.5% +1
5 Abbott Laboratories 2,844 3,229 +2.1% -432 6.8% 6.0% -1
6. Johnson & Johnson 2,208 2,620 +2.9% -339 5.3% 4.8%
7 Getinge 2,061 2514 +3.4% 58 4.9% 4.6%
8 Terumo 1,778 2,332 +4.6% -495 4.2% 4.3%
9 W. L. Gore & Assocciates 1,559 1,936 +3.7% -216 37% 3.6%
10. Lepu Medical Technology 270 1,252 +29.2% n/a 0.6% 23% +12
Top 10 32601 41,440 +4.1% -983 77.9% 76.4%
Other 9,251 12,777 +5.5% 22.1% 23.6%
Total Industry 41,852 54,217 +4.4% 100.0% 100.0%

BERUE: (World Review 2015, Outlook to 2020) ,Evaluate MedTech
52 a0 1A O U B IT #s AT 3 P &k R, SRR ST 2014 22 2020 4ETH] 11
FEEE AWK EN 29.2%, FithH] 2020 FE1 T3 AR FE 4 BREE -+

VAR, B E N BT A S 1z bR, BN PCL AR 1 %t 7E FF
Zesghn, 2000 4%, [ NAXZ 100 FKESTHUGIAT 20t PCL FARKIEE /), F) 2010
A S PCL FARBE I RIT I B E LK R 1,198 K. EHNETHA
KPR T FE Py PCI AR B A1 K — AR R A P S B AT, A B

© LTI R DL R 2 R R B AT R .
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1l ks 98.99% o ARHE AL I THHE , [ PT84 PCI T AR A A5t Fik S 42
BN YEFRIE 1.70 A . AR, BEFEEN PCI FAREERM BT, 459
BB S BRAE IR Sk Lo I SR IR R T AR A, TR AT R v B
T 37 il 55 PR e 28 TR AR AR K

mmmm # of PCl Procedure  sss==myfy Changes

[15271] =174 A ER | HOSTER vs. BEF-3228
258 100% [B%dmpea- : Eres728 : 66%
BYDFBRSTER 94% | iimio vl Err28 : 73%
BEER 6% #3748 689 Err528 1 32%

HiRIE: T
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2 XEFTSFXF
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BRI B RIEST S 2012 4F, SEFOINUE 1 b B R ST S0 7 R
H o

2) HFEW (NYSE:SYK) : SFEF LG TREHRM, =5 oy
B, Q5. M. BAE. TRBE . MASEL B A, MAMRRE R, M
Q1 F RS, 2013 45, SLZETCE T P FHEE T 28 00 R A AR

3) A (NYSE:INJ) : smAZplor T 1886 4, M EiA T38 EHE v, b
SRE UERN DM BRITREM AR R IT AR A

4) Bty (1066.HK) : gis B e m s A i ik B Ar], EEM
HETHWII R 5 E, B TNETSET R TR — IR HEST
FEM R JERE, B RN IT 28 WOR ML 1AL R BN FER B % £

5) HAERI (1358.HK) : HAERMEFBEAZ T ER L AR, FEMNE
TERHEANYD S E v 4 as SR T 2R T A A2 S B, TR e B A
FE“Walkman” i OG5« B A= S A0 R SRR A SR 19 7= o

6) HILEIT (1858.HK) : FHILEIT BB A £k Bl AR, &Lk
MEEMFRE . B FHSIRHEAY KR EF RIS L. TR
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T 55 i DR e 28 2507 Wl T R R A XU R e, Bk Se Tl bR BEAh, 77 bt
KB IR T B AE VAR B E S 96 015 58 A B AR A B SUSEA S, B RHE AL
SKEREANNARAR A, AR R 5 T 1 DUR 4 A7AE, RIIRE — &
W i R I e, 53— T THORDRL BRI« FG ol ™= A 11 4 SR 1ok LA S AL 5P 34 v
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B3 HERE R LR BB ROS) AR ZE ORI E 77, R T B I Ab PR T 245 Ry iy
B DR ) EE R . 05 7 e OIN T T 2N o A A AR — T T AT DA
ARPESRVERL R . ARG . PURoRE . WrRBIVE. o7 oL . SRR ERE S
THIE BUAR SCTRAR A EE SR, PREFRLANIE N AR Y )R % 2 08 1) 0 S AR PR AT Ay 2
SRRE: Jy— U5 T, W LA AR AR BEAEHLAE T SR AR B . AR
JE T VERERRAZSE SR RINUAA RS, B2 dh YA A

(2) I8 BT BRI BRI ABARRE K

2N AR H AT A BR VO L A I BT SR e, R EE S,
L1 TAEWEICT & AR 2SO B G SO & AR R AR
BB & S50 & + A A BRI AR SR = A BL. T
AR B 2R S AR N AR AT B A7 5 5 B0 8 AL R 28 M e IS AT A0S
fE—ERESE AN 1 SO ARSI A A R KU, AHEEZZ R, BRI R R &
BARAE G LV BENER IR RE T, IR REAE NP 22 2 i B g, TR
G AR 290 2R S D B A SR N AR A Pty R PR 2 2 B R ) L

YNV STIRI P S BRI LB T RUR AN D RS &
JE ST RPN ZE R R 5E 1 23R I SR SCHE M ZINNE , 1845 SCETE 5) 75 i
AT WAL, LA BRI SCORAEY 5K 55 I AR, 5 oK B BE I 45 4
HIEEEANR, BA RFREEEMNSOEERET); 2) WREMRZ: %L
ZRINZINER 2 REVS AT R AP, BRARSZER N AR e 6, BRI SR ALE P
LW PORE T DA B I AT 28K A, ARSIV T L A Ik i N B2 Ak, 38t f
TKAGRIZ SR JORE SN, BEARSC OB A KBS 3) Bk R4t 29Tl
SCORAIE AR G 7 BER % R HEIA RE ISR, T DUB R AR A8 E 1], 45 Bl
FRE R, AH TR EN: 4) g TR ME BEARm
KRS, 75 BT fh A A R B K.

2y T EERN

] P By e 1 A 7 T LA e R AT L HE N T, A7k N R 27 il A
FESRAERUS (B a8 AE = AV VRl uE) o FFSRASAH S B 280 i (1 257 M
UEF 5 J7 AT AR A7 3R BHEAYD L TSRS = E R 26
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By st i Ak, IE RS 2R B A A% 1 CBy7 s il e i i Vi &
ZERIEAMAD

P T 9 R OB B 7T, 2500 2 A A 40 0 5 U T LG, 0
SO B, (EPIEA R R IR, AT 7 A R
ML T, BB BRI S IE T B OBER 257, P M,
7O R 58 .25 68 1 4 S R 2 5 9 B 0 173
PRI FE SO h (O RS BE RS R T , FIREEEI HLR7
FERROC LIRSS L BERHRT T 8 MTLIE (FACE.

3 fTULEMYE. REERESHE

BT BT AL 17 76 0 S0 LSRR

B 7 35 7 M A M B A RSB R IR R L S LA R
B, AP I D PR

SR URE RN, BB TR RAE Ak Mah, T o
BATALAF (52 M HERFE, S0 4R 55 R T I
(%) BRHB D

1, PR RS

PRI 23 R R AT 07 THLEL 6 OB IR R SRS S5
B R 352 RN B 55 ST 8 A ML/ O R 6
BET . BRIG2 A A REEXT T ORI, 6FRTASRISIT LR BB 7K.
U HEAT AT 007 I T PR BN, TP S SIAE
WAL, TGRSR

AR T AR OB I T — S R
R R T HAH RSN NI B, W ROMESHFEAS . SRR
VPRI SEA PR AR 2B Y 10 =K A R S B RS B i 502
FHEN % V% TS 87 W BRI () TPk (O A B B 0
o L7 B B TR TR 2 GRAF AT ALY ST
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ARG HEEH, e Fia 200U LS RLH, B
(17 i T A K AN SE A3

2. FaRERE

R R 2 ) (B RN A A6 Jok S s Jig 1 R A A v Ao XU (1) = 2R R 7
ae i FLh 55 R A A A R AR G, 77 i ) 2 A PEANA R 28 o L 7 L
VLSR8 B il IR B L LA ER, DAIBERR Y 22 RISR 28 IE RIS 7 it o A v dialk
WK I3

HAT, P A w2 — B Ebm A T 20, o™ dhA e
o —2tk, IR (BRyrasd - i EEEAE GlAT) ) o (I8 e i
BN ARSI GAAT) ) o CBRT7 SR i R AL
FENMEBTT @i 2 PP e hrite CAT) ) SRV B R 57 1 58 38 1 i P A4
2, WRMENE R A ARG AR R A A 56 A5 2 AN T T
B DR 2B 77 i R St 7™ % P S B ), DR i Jo R ) R S PR E 1

3. RAEHERERMERE

RSB~ T2 HOAH A5 P 450 T B2 s il (8077 i T 37 40 00 K% it I R U R
AERE S B, PRI F R & P B T B IE i B, JF
BEOL T LT TR R BT 5 55, W ™ b A 2% s [T B F) A5 FH 156 100 DRy B i
FRI7R B e, SRAUAE R ARSI S A i 55

PRI A B EE BRI A E X R T AT, SRS T AR E N R
8, I AR RS R AT SRR SE I, AR A F R C 4
FERE A BT IV AR SL T REF I A5, AT 2 A AT

=\ aRMERREBPGESI 54
(=) WMFERASHT

1. F#FEHBR R GRS
BAL: )17

_— 201548 A 31 H 2014412 A 31 H 2013412 A 31 H

E# 240 & ELf X el
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2015428 A 31 H 20144£ 12 H31H | 2013412 A 31 H
e &8 EL A5 &5 &) X 8]
i 2,298.11 7.99% | 2,741.22 | 10.77% | 2,088.41 9.76%
ISl & 452.43 1.57% 452.01 1.78% 310.03 1.45%
ISR K 11,558.38 |  40.19% | 8,607.12 | 33.82% | 5,713.85| 26.71%
TIA K I0 279.30 0.97% 104.01 0.41% 201.46 0.94%
RLISCR]E, - 0.00% - 0.00% 3.96 0.02%
oAt SR 207.14 0.72% 143.49 0.56% | 1,550.85 7.25%
e 3,013.31 | 10.48% | 2,514.70 9.88% | 2,269.36 | 10.61%
Hohinizh vt = - 0.00% 500.00 1.96% 100.00 0.47%
MEh et &t 17,808.67 61.92% | 15,062.55 59.19% | 12,237.92 | 57.21%
[F] 5 Bt e 8,653.74 | 30.09% | 8,845.72 | 34.76% | 7,531.86| 35.21%
fEEE TR 183.00 0.64% 73.69 0.29% 5.08 0.02%
T B 7= 1,172.14 4.08% | 1,188.66 467% | 1,312.93 6.14%
KR 5 17.20 0.06% 20.29 0.08% - 0.00%
1 4E T AR 5 371.14 1.29% 148.72 0.58% 120.71 0.56%
Hooh AR sl B 555.41 1.93% 110.11 0.43% 182.71 0.85%
e B At 10,952.63 38.08% | 10,387.19 | 40.81% | 9,153.29 | 42.79%
PRt 28,761.30 | 100.00% | 25,449.75 | 100.00% | 21,391.21 | 100.00%
AN, CH/REE R, B a5i o E KN,

(1) MR

WA, BEE SRR, SR A RSO T AR A0 P . il
PR STIAC , S0 R 42 UK B 73 A2 v S R T v ) S WAT TG 30 UK T 4 0P i e

IERZ AU

A7 SO0

WA 20154£8 A 31 H 20144£ 12 H31H | 2013412 H 31 H

LW (F 14 8,321.79 8,346.91 5,626.51
1ZE 29 (F24) 4,863.41 791.62 472.02
2B 3 (F3H) 443.44 128.05 23.53
3EAEFE (F 49 113.26 - -
&t 13,741.91 9,266.58 6,122.06

A ZEARNY K, 08 R ZIATKRKEZHE M, 2013 F K4 2014 F X,
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i R R AMTKR KA A A 6,164.94 T T\ 9,325.98 7 T, P —FAAH
BACR B G F R 91.96%, 90.14%, AR, LOKXFARF, RALEE
MR R LG ER. 2015 4 1-8 A, & F30id RARBRE P& BB,
F R KE A B EBOR, T 2EH5FFOFETRRETHIK, FRHLS
ARG RO AR B KA B

BRI, IR MUK R RT A4 T DL T -

A TG
B & i Hi(%)

TR P R T A AN B A IR w 7,224,666.84 5.25
PRIN G R IT RHEA PR A 5,280,551.90 3.84
JEHCIRTEMR R A R 2 7] 4,022,665.00 2.92
VG 22 5L YT F A BR A A 4,253,240.00 3.09
L1 PG A M T A R B A IR 3,478,532.00 2.53
ait 24,259,655.74 17.63

(2) 1%

LR BITE B B UM R DA B PEAE R . % 2015 47 8 A1 31 . 2014
fF12 31 HAI20134F 12 1 31 H, 2t/RA7 524123 %179 3,013.31 /1 76, 2,514.70
JITEA 2,269.36 Ji7C, 17 BRBEIONIURLIGR AT BT K

(3) [HE &=

A R ] e B R R BN R MRS Mg A . B 2015 £ 8 A 31 H..
2014 4£ 12 A 31 HA1 2013 4£ 12 A 31 H, il /R [ 52 % 724 5N 8,653.74 J3 JT
8,845.72 JiuA1 7,531.86 Ji G, [HE BRI R AR R RS E .

2, FERREHEZSREIER

s By, s R A TS P A TR S VA T PR AR T B0, B E T
By, 58,

3. AR R &S

Bfr: JiT

20154£8 A 31 H 2014412 A 31 H 20134E 12 A 31 H

®i

X =47 & =il £ tef)
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T - - - -| 2,000.00 | 50.47%
JREASIK K 902.89 | 39.95% 786.60 | 35.77% 858.69 | 21.67%
U LE eI 41552 |  18.39% 292,94 | 13.32% 149.61 3.78%
AT HR T 357 155.51 6.88% 168.20 7.65% 168.13 4.24%
R AEF B 481.09 | 21.29% 603.59 | 27.45% 315.79 7.97%
JREAS ]SS - - - - 9.79 0.25%
JREAST A - - - 112.00 2.83%
Fopd N A 58.53 2.59% 71.40 3.25% 78.50 1.98%
mah it ait 2,01354 | 89.09% | 1,922.73 | 87.45% | 3,692.52 | 93.18%
KR AT - - 20.00 0.91% - -
18 FE Y 7 246.46 | 10.91% 256.03 | 11.64% 270.39 6.82%
AR fi it 246.46 | 10.91% 276.03 | 12.55% 270.39 6.82%
fifiait 2,260.00 | 100.00% | 2,198.76 | 100.00% | 3,962.91 | 100.00%

EL A= TP AN 0K/ i o - EE e R g ¢ 5 R e MR i B -3 B IVE R LS

i
ST AR B I AZ A B

(1) FIER

SR

BAEWRE AR, s /R AT E I M AR ST KRB ERAT 5 2K
(2) BiAFIKER
HAr: e
W H 201548 A 31 H 20144E12 A 31 H 2013412 A 31 H
M 6% 2k 8,128,258.99 5,317,353.17 5,243,347.07
NAT TFEZR 153,112.00 2,441,125.37 3,104,899.14
HAth 747,559.14 107,560.00 238,646.42
it 9,028,930.13 7,866,038.54 8,586,892.63
S HAY, S0 IR B A K R R A N R R
(3) e %
B I0
i H 201548 A 31 H 2014412 A 31 H 2013412 31 H
BUR AN 2,464,629.44 2,560,343.20 2,703,913.84

AR 33 7R 5 R SHE T L SO i 2 R o BT 1Y (RS T i A A M

PrAS)
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P 3,837,835.00 JuHt il 3L id /RSt Lt ¥y B Y EYISE . IR HRIT M
FRCHIGR St /R 7E 4 AN B A R v R A 1 [ s 8 P40 % T AR 80 2,871,412.92 T
PERXS TR R P2 AT AN, B B2~ AH OC IBURT AN B, #2057 1 4T 1 H A R
73 20 SFERER, T 2012 4 10 AR T

4. RREETIHEFR

5 201548 A 31 H 2014412 A 31 H 20134£ 12 H31 H
/2015 4¢ 1-8 A 12014 4ERE 12013 £

ma R 8.84 7.83 3.31
pabey) |2 g 7.35 6.53 2.70
TR 7.86% 8.64% 18.53%
SWs: kA% HT R

o B '_E' PG A 4,398.60 7,652.83 6,967.31
# o)

FI S RFER S (F5) 619.73 58.18

/R 2013 SRR B 2,000.00 /3T 2014 SR T LAERE, [T 2014
RS 2015 4 1-8 H BYSGH/R B iR A BT REAR, sl bR, sl bR A
S PR HOH N, T

5. EERENER

i H 20154E 1-8 A 2014 4EJE 2013 4EE
7 A Tl 3 ] B 1.31 1.73 2.13
AR 1.20 1.17 1.06

VE: 2015 4F 1-8 H W47 08 A 5 26 5 RUSOW 31 8 i R 35 3047 T AFALAb 2R, B, 2015 4 1-8 A
1755 i % =2015 4F 1-8 H 17 % JHl#2*12/8, 2015 4F 1-8 H it 2k J& i % =2015 4F 1-8 A
IR 3¢ ] 3% 5+ 1218

I, SGdIRAE B e R BONRSE « MUK B R D51, T3 /R
RIS a3 EE R A SR AR RIS B MG, AEBEIBUR R, 3l /R 32
TR DU 00 B AT iU, R 2015 4F 8 3 A HY 2 HAT U R K Tl A A Y
TR, BT 2015 4F 1-8 H HI B USOK R A B 24 i T

(Z) BFEEhSH
1. FliEtapk o4

AL JT
e 20154 1-8 H 2014 EFE 2013 4EfF
—. Bl 87,975,810.98 123,830,163.46 108,204,284.48
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=45 '%N 22,046,704.55 27,904,877.74 22,142,872.93
B A A BN 1,129,726.46 1,650,883.18 1,461,142.10
e H 3,830,112.94 7,025,742.82 5,258,466.70
2R 10,580,733.00 16,779,237.05 17,072,104.14
2% % -233,245.80 66,369.55 908,691.37
BE AR R 14,923,687.33 2,081,237.52 1,845,010.06
P 670,763.01 - 233,815.20
=\ B 36,368,855.51 68,321,815.60 59,749,812.38
e B AR 1,736,513.21 606,837.23 2,710,952.98
W BN - 146,872.75 74,394.10
= R 38,105,368.72 68,781,780.08 62,386,371.26
e TR 5,602,304.45 10,554,946.38 9,508,682.72
V4. 5 32,503,064.27 58,226,833.70 52,877,688.54

W HIN, SGdIR B A T ZORIE T BN, BIEID5 7 iy A dh L
LA E BT ARG YN, ARG I TR K AE B R, 8AHE
DUBONRSE H AT Al RS

2 ENENRETE SR

BOE AR R — 8, Sl R EEIR ISR B B S, Sl R FE S IR

FR A A L
HA7: JiTG

2015 4¢ 1-8 A 2014 4EpF 2013 4EpE

A &8 =] &/ =] &8 a7
B 7,858.07 | 89.39% | 10,733.41 | 86.68% | 9,270.14 | 85.68%
B 933.39 | 10.62% | 1,649.61 | 13.32% | 1,550.29 | 14.33%
FEWFBNET 8,791.46 | 100.00% | 12,383.02 | 100.00% | 10,820.43 | 100.00%

AN, SR BRI ZER K, S i b ROV RE

3 B EFIRER

AL ST

% H

20154 1-8 A

2014 FFJF

2013 £

FE 5B

74.94%

77.47%

79.54%

MBI, SOl IR SRR KT REONRE -
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EIVIES RAT I B SCAT IR A4 3K 55 77 I B2 AR LB B & ORI & iR 5 15
4, HAg%HA
et AN, S R & 1A 1A 9% FH 40 R s
Hfr: T
20154E1 &8 A 2014 4E B 2013 4B
H X )4 &8 G &8 )51
B 383.01 | 27.02% 702.57 | 29.43% 525.85 | 22.63%
B H 1,058.07 | 74.63% | 1,677.92| 70.29% | 1,707.21 | 73.46%
It %% 9 H -23.32 -1.65% 6.64 0.28% 90.87 3.91%
At 1,417.76 | 100.00% | 2,387.13 | 100.00% | 2,323.93 | 100.00%

A N, SCE R IIE 9 FH SV EEE BN, TR HHE S A
DM A A TR e, Btk ) EAR SRR,
D T WA B SR

5. ESMINREI SN Z

A, SR AL XS R A BRI A ED MO BN AR S

6. FrigHise

WA, SR P BB R AT -

XD

W H 2015 4£ 18 A 2014 4EBE 2013 £
L PTFBL % H 7,826,500.48 10,835,096.41 9,748,898.64
1 I TSR B -2,224,196.03 -280,150.03 -240,215.92
& 5,602,304.45 10,554,946.38 9,508,682.72

Wil /RT 2013 4F 9 A 25 HEUSLIT A A RFFRARIT . TLAEMET. 1T
HEERBEG R LB RS RN EMA B & AR MAED, IEPRS:
GF201332000211, A& 3 45, A% 15%80 ALKV T 5F .

(=) BERBER

A AN, SCERILE R E R LT

BAr: JITG

i H

2015 4g

1-8 A

2014 4EBE

2013 )
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EIRIES RAT A B AT B4 W S 05 P e S AR L B W 4 B R A Sy s 1

2N = Yl ol B2 N = RE X 1 -94.15 3,625.33 3,772.09
e G e Pyl s B ot =R e 1 -364.00 -912.15 -3,834.02
HRIES A I B - -2,054.10 -1,216.39
N4 S IR 4 S5 AN ) 4 18 i -443.10 652.81 -1,286.63

A BRSO R 2 TR B AR I U B A R 2 R R

Hfr: it

b 2015 4E 1-8 A 2014 4EFE 2013 £
GEE SN A I AR R A -94.15 3,625.33 3,772.09
R RINE! 3,250.31 5,822.68 5,287.77
Z -3,344.46 -2,197.35 -1,515.68

Hrp, ZERFEHEE N E B2 58 i

A STt

W H 2015 4£ 1-8 A 2014 B 2013 4EJ¥F
LB PE R H b -4,669.66 -3,231.57 -1,800.43

WG, B RS LYK, BSOKEIK IR BUEEE N, 3
A E RN H A 23 . 2015 4F 1-8 H, 2 A4 B Hp RLE RS, 4K
KIS HIGRBOR I RE I, B SOR IR B KB, 3 8028 NS H AH B

Pl o

M. SERZWSRRARRBFIRED I
(—) MRS
1. AR RN

HAL: JiTG
- 2015428 A 31 H 20144E 12 431 H | 2013412 A 31 H
&M EL 45 X EL 45 &5 EL 4l

TRmBia 1,415.16 7.30% | 2,433.30 | 16.05% | 2,397.09 | 20.04%
VLV 5 575.59 2.97% 83.60 0.55% - 0.00%
AT K 9,578.59 | 49.39% | 6,457.65| 42.61% | 4,823.31| 40.33%
THAT I 525.43 2.71% 293.54 1.94% 486.53 4.07%
SR S - 0.00% - 0.00% 7.88 0.07%
Hopth RS 942.16 4.86% | 1,190.14 7.85% | 1,503.34 | 12.57%
1717 867.81 4.47% 980.61 6.47% | 1,145.34 9.58%
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mahgraTt 13,904.74 |  71.70% | 11,438.84 | 75.47% | 10,363.48 | 86.66%
ATt Rl 1,000.00 5.16% - 0.00% - 0.00%
fi] 5E B 1,907.16 9.83% | 1,769.46 | 11.67% | 1,288.34 | 10.77%
e T2 8.25 0.04% 83.68 0.55% - 0.00%
TR 881.66 4.55% 927.47 6.12% - 0.00%
THR 1,272.97 6.56% 822.81 5.43% 212.97 1.78%
I e 2 321.47 1.66% 42.13 0.28% 38.60 0.32%
186 S0 P A A B 97.85 0.50% 72.37 0.48% 55.26 0.46%
MmN TG 5489.36 | 28.30% | 3,717.92 | 24.53% | 1,595.17 | 13.34%
B E 19,394.10 | 100.00% | 15,156.77 | 100.00% | 11,958.66 | 100.00%

WEWIN, SAERSEER R, B o mE A,

(1 MUK

BN, BEE ST K, 5 AR R SOW K R AT Pragin . i
PRSI, 5y AR ks I AU K T A 0 P U e 1 L

A STt
BiH 20154£8 A 31 H 2014412 A 31 H 20134F 12 A 31 H
LN (B 14 10,082.73 6,784.02 5,059.79
1ZE 24 (F29) - - 18.34
2 F 34 (F34) - 18.34 -
3L 80.22 61.88 61.88
it 10,162.94 6,864.23 5,140.00
BEMEIAR, G ERE N WOR KRR HT T o T
AR 201548 H 31 H i E (%)

5 g B 2V AT IR A 7 52,565,894.68 51.72
J63E G SR B A BR A F 18,104,935.00 17.81
AR 2B A 5t 22 v B 10,766,000.00 10.59
R REH AR A 5,817,315.00 5.72
M EEDNEN ) &8 STV 5,859,000.00 5.77
At 93,113,144.68 91.61

(2) At BB

#AE 201548 A 31 H, ZAERF It & 4 ¥t~ &% 1,000.00 7376, &
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Sy AR B O 2 AR A PR A J R
(3) [HE &=

% 20154 8 H 31 H. 2014 4F 12 A 31 HA120134F 12 A 31 H, S4F
Hi[l 2 & P24 54 1,907.16 576 1,769.46 J5 A1 1,288.34 57t S A= RH 1 [
SE VT EEONAE LS HINLES B A%, TR HA P S AR BB ] i B0 7 IR I A R 4
FasE

2. FERFREAZREIER

AN, S AERE ST P TR R S TSR T — B, R
TR BHL

3. DRIV R GRS

BA: i
201558 A 31 H 2014512 A 31 H 2013412 A 31 H
e & =] &5 =] &5 =]

R 2,000.00 | 70.48% - 0.00% - 0.00%
JREASIK K 184.18 6.49% 291.15 | 27.94% 92.92 8.40%
TSGR I 8.20 0.29% 15.34 1.47% 2.51 0.23%
AT R T 57 1 - 0.00% 180.06 17.28% 93.40 8.45%
JAE A B 452.89 |  15.96% 388.26 | 37.25% 686.43 |  62.09%
JREAS ]SS 13.03 0.46% - 0.00% - 0.00%
FoAth R4 3% 43.77 1.54% 31.87 3.06% 93.66 8.47%
mah it 2,702.08 95.22% 906.68 87.00% 968.91 87.64%
18 JE YN 7 135.50 4.78% 135.50 13.00% 135.50 12.26%
18 JE Y 7 - - - 0.00% 1.18 0.11%
FER B a1 135.50 4.78% 13550 |  13.00% 136.68 | 12.36%
fifiait 2,837.58 | 100.00% | 1,042.18 | 100.00% | 1,105.60 | 100.00%

W HIN, &y AR G058 36 B R sl DR s, sl Dot 3 2 ek R AR K

IV RS VA A

(1) FEHIEK
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RAT Bt ST DL S B IF SR B e RIS S i i

BEMREHIR, BRSOV IAT IR, S B R AE AR E ] v
RS KBIARAT FE o

(2) NAFIK

LA
WH 201548 A 31 A 2014412 A 31 H 2013412 A 31 H
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