e e

2 L R L LB TR A A R AR A
W34S : 002667 UETFTRTRR : # 26 4y NSRS 2016—005
BILERY LYLSRNERAF
BERECEHBREAS

ANAREELLRRRRIEREEHBENENESL, BHfTE, RAER
BR. RIYMFERREARRK.

Ol HAH LS R AR AR (BURfRR “AR7) F 2015 4 11 H 13
HAEIFH = mEESE TR, HGEd 7 Gl B LR R A R A
) HH R 7 A S R AT IR0 W S 7 I SR AR I 8 B 4 B DR HR A ) T ) 55 S AR I
EpNGigaa EEN SN

AFETF 2015 4E 11 A 14 HIEE T LSRG LIS A R A R E X
TR B S RAT AR W S B P R SRR B U 4 B R TR ) (R T wl I 2
BAE PR IEA L) MR AY, T 2015 4F 11 A 19 HIKRIRIIRES 2 5
Fre /MR E L R W R (FRATEGA D [2015) 25 39 5 (STt SR bl
SR AR A m B E L WK ) (LR RAR “ EA R #eR 7, 7T 2015 4F 11
26 H#Ee 7 OST 0 L =3RRI AL IR0 BR 2 W] B 20 1) 1) R 2 [ 5 A 2 )
Je (o (L A LWL AR A PR ) B K 8 7 3 S R AT R ) S % 7= B AR T
BEREBRZ SR (BITHD), BARRECDT 2015 4 11 H 26 HIFiikE
Hi. AFCT 2015412 A 11 H. 2016 £ 1 A 11 H&RAi 7 (E A EAH
BEFE A, HARPEVELERIZRAM C http://www. cninfo. com. cn)+ {1 E1E
FN CGIEFRITHR DY

BWEANSEH, M A YU LA E AL K AR B8 P R it PR %
MR TAE. A FLAA K& T IEERWRAES) 1R & T TAE i 7E 2016 4F 3
H 31 0Tz iR TAE. AR EFEM A LR TAERRE BT WEHI, iR
AR K eeid . fRdE i AR ERB 7 mAE HINEY FIRIINESFAE 5 i
[XRME, AFEELWER 30 HEA KRBT REA S,

AN F SRR ORI AR KR = AT RAEE R AR K4 il
WL R E RS S R A AR R M A e, DR B R A B




B 2 £

i L EL A L LRSI AT BR A ) HOR B LR AT

THERII A AEATENE, BRI AL LT “ BERXBIER” AR

(1) A WA 57T REERTH B R

ARRAZ Ty A AT e T ik R B 7 5 0 3 B S 22 5 Pl RE I ik A 3 22 5 T 3 B
i PIEBEBOE AR G AR R, 2RSS 58 AR E TAE . A
KM U Rt TARSE ] BEXTAIRAL 5y 77 & G i 5 DL, B3 TARRETS W
RGTR 576 BRAS) W] BEXS A VRAZ S (R T30 5 7 AR B RS o Ak, AEAIRAL 5 o %
RERE R, 225 % 5 R] e wE BRI B HUR A ZEK L2 4% I URSRAN T iR A A 58 35 22
573 % WAy XT3 Teik i BN 58858 5y U5 SR IS8 A e — 80 AR Ty %t 5
LA N m) A T RESR BRI EAIRAT 5y 5 $RAE BEBT 3 FRUEA IR 5 W] BE 2% 1EF KU

(2) HHLH:

AR 5y 1) e 2 TAK A AL S5 7 ) S, 1255 HE B HE RS A A IR AE 5 1) i
PRIEAF,  BE T AL kv B v LA R SR A5 A S v A v P IS TR B3 A7 AE AN 5 1
WAL 0% BT R B X

i

(3) BB PR B BRI XU

RIRAE Gy, PPAR AR SR B 7= Bt S U o vkon BN B = HEAT 1A, R
P &t V2 Ut 225 SRAE A BN B P I T A B . AR IRAE & B Pt ik ifk H O 2015 4
6 H 30 H. #EflIEaEN, BN WEE KN E N 42, 780. 71 57T,
A 371, 761. 11 JiG, FAhIE{E 328, 980. 40 JTyt, IE{EHZR 768. 99%.

EIRRIBR B (B TG R A DUB B s 1R, B R A E A 2
SOR, (HEOH BB B TE AR OGRS .

(4) M BAMETIEPAT KR

AIRAZ Gy s FRNGE L ALR T AR AE A IR 5 56 A 5 DA S L R R P A
SV, W RIS E R OURIE T A AR, RS 115 2 w7 H 0 EE L 5
HME LS5 o ARIREE G0 T3 1 T M F WA DR S IR RILE B LI 20 5E 7850
SIS AT AH L B ML SR Vi M OS5 o 47 BRANEE L MR 5 AT IR B E A B A
AE VUBATORAMER ,  TUAEAE L ST ME AR U AT REJCVEIAAT IRIE 20 XU o



B e -

i L EL A L LRSI AT BR A ) HOR B LR AT

(5) FEREHFHHE KRK

ARZ GBI EHFEFT UMM T FERBREITEL B am- a4
BWIH « JREEE T 6 2 E RS M EIH « BT E T GRS R I ka5t
W T H AN TR BN B o A5 AN IRAT 2 FL 2 Rk B R RENUA S ft, BRUASIRAZ Sy i
B B A BT U, DRSS i 554 B - BT I H AR S A K U 4R
R0 55 e it B AN R R o

Uk, EARER R BT E AT WA R R 1 i, (BT I T M AN AR AN AL
Fi 0 1 DX R S5 AR i SV IBCRANIS e B 55— R A AR A 2. Ik,
P B S B e T IT e 12 Al AE — E B e e s O XU o [RIIS Rt B2 22 11
WZ5ENG SN, TEESRETLREFSHBEHERE, a2 E
H [T S 03 AR R 22 (B) T e 2 21— € Iy BRIE, AT SE5 9 a%
BATTHARE, AR 5 Fe B 555 08 e e w0 H 5 — € KUz, IR Rl REX %
SR U I H A2 5 R U 2R S .

(6) B B3 HIH RS

AIRAZ Gy, bl FIU DA VAL SR HE H Akl iR 22, 900. 00 J3 8Bt M
PB AN ARG S fit, SESAZE . AERRTT . KE . B BIRAK .
TeREF, RREW. SAE TR TR BT DL ST AR
12 258 Gy 5 & v B LI AR ] 100% A B SEAE #8 70 b AT B . FEANZE
M S7 55 12 4452 53t 7 Il IR B B S R B B ORE e 4 A B
TRAE S =T T LUK

AR URAUNEEL Y 7 o N A G AU 2 B B AT BR 22 W) L AR RO R i 42
WA IR AR LR R E A B B AT BR 2 R AL 2R WA A IR ) 4%
O3] B AR TR 6 T SEA Rl R, AR B H, B ey S
FHIRIBEAR SR T 0 56 ) KAL) ) 75 o

R 2015 4 6 H 30 H, BB B ml g 0 i 9 BRAT AL, AT
SEPERHUN 1,007.95 500, MEAMREAH, $Ekd O 2 s fir e,
BB RE 2 ] A AR e R 0 5 3 BN AU 2 S AN SN B S B, RAS R A
MRS H & 227 E im S S AT T AT SR H R H, 7] SRS



T

i L EL A L LRSI AT BR A ) HOR B LR AT

R 55 56 7 1) [R) 7 bR K e 5 S BN [ i o R SE W e S5 A T R TE
7 = AR A Rl AU L) Tk 63. 88%; B H B = I HoAth 7 554 B AH OG0 il
MIHDEREAT . R, 27 SRRl A A . IRBER A O WA, R
X g E i A UL L HH B A H RS OR B B BTN R T B 10 15 55 7 FELAH L 1 2
AT, XA AS Y 8 5 B R BE SRS BN R R H R 5155, A 1% 55 L
NAESZENH L e e i 2 e A7 32 5KABUR], - TN p 7 Vi N 32 81 25 o e PO e 0 U
30 HAHHATEENT, AR NAEEATIZAE6055 5 A R E B f:, kR AR
AE S I BEAT £ A S0 fot o L e 43 AR AELAR L STAE IS, 88 EE e 0 8 BT 7 U NGB £

(7D FRHIE =R AESELA UL S R

RN FLBe 5 RIAAKVE, b 1A & AU I A R AN T B IEZR ol
BEME I B P AL L (B PG IR ) I M TN A . ik Sk
Vi Z AT H AT A28 IR0 LA BOR AR R T 30 5 B Wi 53¢ » AE AR ORI FX) it A8 o
ZRE IR TR BIARKR BRI SEIL 2 BB« i3t MEBURSE KR
WAL R o MLGURTEIAA, Wbk BRI AEBRAR, WU SRR SUR T
RSB RS, AT RE P EOLSUR IS ARR KRB AVE RO E S, FERRRH
BE RS

(8) JRBHFEEAT W 3h K i 37 78 4 Il BT XU

VAR, G IR 5 B J5 ShHEE 1 /) =R THE & 80, BUNHL 2 E
AR R BUR SR N RETBO0 S5 B G I 75 5K, T8I G 5 B0 A A IR K R
% BT RIRA G SRR 2 5 G5 1) 16 B T 0 S5 DR R i), ] 48 5 19 1 ] S 7
Z%. 2015 4F FPRAE, FRIE GDP 3 PE R 7%, A 2009 4 FBAELURHHK. RN,
8 H 4 iR55lk PMI 4850 [mIV% 2 51. 5%, [FILLTFE 2. 6%, JoEFEEAT IR - FIf
LR R E A FEHLX, A T2, kS22 W BT i sh s s ok . B AT
[ 2235 T AT IR, BB AT L= R R B (R, A5 AR SR 28 B E A R Bk
JEEFEEAT IR SR — AR R .

S ivRInS, B E G SRR R AT SRS B, T g DA BRI
S W TE AR B R R G R AR S RidUR e, [ bR B SRR SE RSO 5 3. T3 4h,
PG5 1) i BT Al 34 T I FLA AT Ml A3 0 o 8 0 25 )5 sRUIN 5 ShdE e T



S e o

i L EL A L LRSI AT BR A ) HOR B LR AT

S A o A B e K I JE B E IR 551 6, 45 TUIF SR I TR AR G 1 X 3 %
e M A S AR AR 2 T (R 75 3K, AT BEXT TLIF SR K T 3 5 4 3 AN LR e 70 e
R B DI

(9) MVSFHUEY T R B XU

I, Ul S P A B PO T T ) AT SR E B R4 sk A ml kS5
RIS R RIS . N4 EBAE TS T — B A= 20K . BRI SR HfEIE
EEERR 5 ARG TR R DL U e B AR 5 T S A0 B N R4 Mk A
IR AEARER AR R U 56 BIAE 3R 487 T AN REFF SR PR T BT UG R B b 55
I 2L, K n] RE R U B RS pRd R Ji ™ ARG A — e ARSI . [R]IN AR
JUSF 56 P A R AN BEAT B2 b 55 97 I R mh VB A PRIV L U 55 25 RS B 5K AR
T, BT RESXS S SR B I A BN ST A — %€ ST RE o

(10) F Xl 55 % FR R AiE & XU

VR H BTS2 R Bt e i T 6 7 MOt EEER-r &, 19 kR
A DN REL G LR LN R RIR 2T AR SS KR it E T 6. Bk
F5 RN BE B Rl 55 T UUF SR BIAE R R AU R R 2R B gh g Bk A
B FREE TP 1 5 v B R o 4 U SR I TR AR S Hiu s A2 A DT Ml 55 ) e
Ry BARKZEMBER. AT 3E4 . W HRER R EARZAL, NWZSEHY55
I T RE 2 32 BT o T3 o, BN BE g Rl 55 A7 A8 — & H b RS A T
DSz, SUEF SR B CLfE T BON 5E 3 B MR A 2 (BTG ANHERR AR K AT RE B
RIS DRG0 F) RS o

(11) B N RFRE RS

O E BN L 55 N SR Ui SR B i R A e AN RT3 B, e R
FEASETHR K 2 7 384+ T RBEEE R o AR UAZ 5y i U SR B A A AT Mk RS
MHTPTBLA TS I R e B T A% O 55 N SURTE BN 53 ARAE T 564 H 26
WERINATIL S 5N, 25 B0 N iR, USRI Y 55 2875 1 R e 2 B A F
SN, SRAE BB A R IR o

(12) A IREH G KRB AR B XU



B e -

i L EL A L LRSI AT BR A ) HOR B LR AT

AIRAZ 5 56 a8 REIR 55 FACH i i 2 A P BBEAR  SEBR N
DR A IR AE 5 g 3 B30 117 28 =) SE B N B AZ B

R, AFHEBR AR EL PR AT B EH S AR RS QA NEE
R EHR AR BN FOSE SN R s[RI, 5 B A AN S g )
NI & 7] B85 2D BUR IR R 2 AN — B 25 AR R A 7 R B8 22 3 AT HH OGP B2
HIBE, UK PT RE- S 2L 17 A W) H 25 5 B 50

(13) BRI BBIRE

AR T BEE T I AR B AR T AV I ENL S, I8 5 W25 FA 3
AR JLR REMRKRER KPP, FAESEEE. EHABIELHES
LA ot 3 O BRI B (AR AR T P A e Bl o AR A FIRBE BB I 2 HoA MU iR, B
EACH IR BB SR . A FPRE AL I (A RIRED . QIESRIR) S8k, M
HIESRIVEB A, M AT (S B 55, LADRRST RBeu & iR o . HOs s
BUEBBRNES, .

(14) FHWBAE XS

AR Gy 5 e, TUUFERRBIR SOy Bl ARl a1 aw . AREAA, &
WA 5V R B 5 2R, ok A EFIE 88 B R G55 ) A7 AE 22
5t RN HRBEER S . WA =] AL GUE PR R AN T BHIRAS BE T
BB RIS O Jim o A PR EEAT S PR BN 25K, o ] g A 28 AL SR T
SR e, BT ] 5 USSR 2 8] RE S IR SE LR A R SEL U R s, A7
A5 Mo

(15) R G MR BITHER

2015 4 11 H 13 H, RAABHABE=|mEFSE RS, HPOEL TR
IRAE B TRR B ZR « ARIRAE 5 5 R i 75 B AT B B AR P L FEE AN R T

ORIRZ G E =g w i PG, Mimna LT AR BREHERS
S PO AR YR R R ALY I O R I,

@A EI IR RS HEAR IR KRR P2 B T R LS, AN, RIARAE 5
B FEEENGE . MBS RIEFEA AT RO 30%, M A 7 R AR KRS REHERS 7



AR

i L EL A L LRSI AT BR A ) HOR B LR AT

FRNFE L KL T R R ZELIWOE 555
B)AZ Ty %t J5 AR K 2 Bl A T LR o PGB I A RS 5 5
@b IR S A AEA R E KB B A
(16) FAtt X

ANFAHERRBOR 250 B R 9CH & HARAS AT 42 R i R AN M0 () m]
REME

TR BT, EE B
Sl /AN
L A LA A R 2+
EH
2016 422 4 H



	（1）本次交易可能取消的风险
	（2）审批风险
	（3）置入资产评估增值较大的风险
	（4）业绩补偿无法执行的风险
	（5）募集资金投资项目的风险
	（6）置出资产交割的风险
	（7）标的资产未能实现承诺业绩的风险
	（8）后勤托管行业波动及市场竞争加剧的风险
	（9）业务快速扩张所带来的风险
	（10）新兴业务的发展风险和运营风险
	（11）核心人员流失的风险
	（12）本次重组后大股东的控制风险
	（13）股票价格波动风险
	（14）并购整合的风险
	（16）其他风险



